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HN3menenus u nonoHenus Ne 16
B IPaBHJIa JOBEPUTEIbHOT0 YIIPABJIEHUS
OTKpPBITHIM NIa€BbIM HHBECTULHHOHHBLIM () oHAOM (POHIOB
«Anbpa-Kanuraa 3o1010»

(ITpaBuna 3apeructpupoBansl @CDP Poccun 07 aBrycra 2007 r. 3a Ne 0908-94126724)

1. HaumeHoBanue Ha TUTYyJbHOM JucTe IIpaBui J0BepUTENIbHOr0 ynpaBJjeHUus: (POHIA H3JI0KMTH B
cjenyouieii pelakumnu:

«HpaBI/ma JOBCPUTCIIBHOT'O YIIPaBJICHHUA OTKpI)ITBIM IIa€BbIM HWHBCCTUIIMOHHBIM (1)OHI[OM PBIHOYHBIX
(hMHAHCOBBIX HHCTPYMEHTOB «Albda-Kamuram 301010,

2. M3ao0xuth 1. 1 [IpaBuia qoBepuTeLHOr0 ynpasjeHusi (JOHIA B CieayOIIei peqakmnm:
«l. TlomHoe Ha3BaHWE I[1aeBOTO WHBECTHUIIMOHHOTO ¢GoHma (mamee - Qoum): OTKPHITEIM MaeBoOU
WHBECTHUIIMOHHBIH (DOHJ PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Alnb(a-KanuTan 3010T0».

3. U3n0xuts n. 2 IlpaBui 10BepuTeIbHOTO ynpapieHus ¢poHaa B cieaylonleil pelakuuu:
«2. Kparkoe razBanue ponma OIIND priHOYHBIX PUHAHCOBBIX HHCTPYMEHTOB «Anbda-Kamnuran 3omoroy.

4. U3noxutsh 1. 21 IlpaBuia 1oBepuTEJIbLHOr0 ypaBJjieHus: GoHaa B cjieayloleil pefakumuu:

«21. VlHBECTUITMOHHAS TTOJTUTHKA YIIPABJIAIONIEH KOMITAHUH:

VHBECTUIIMOHHON MONHUTUKOW YHPaBIAIOUICH KOMIAHWW SIBJSIETCS JOJTOCPOYHOE BIIOXKEHHE CPEACTB B
LHEHHble OyMard H KpaTKOCPOYHOE BIOKEHHE CpPEACTB B NPOHM3BOAHBIC (DMHAHCOBBIE HHCTPYMEHTHI
((pprouepcHbIe ¥ ONIIMOHHBIE TOTOBOPHI (KOHTPAKTHI)).

[IponsBogHble (QUHAHCOBBIE HHCTPYMEHTHI (()bIOYEPCHBIE M OMIIMOHHBIC JOTOBOPHI (KOHTPAKTHI))
MOTYT COCTaBJIATh aKTHBBI IIPU YCIOBUH, UTO:

1) ykasaHHBIE OTOBOPHI 3aKJIIOYEHBI Ha TOprax (POHIOBBIX, BANIOTHBIX OHMPK B COOTBETCTBHH C
YTBEP)KICHHBIMH HMMHU CIeUU(HUKANUIMY, ONPEACIAIONMMY CTaHJApTHBIE YCIIOBHS COOTBETCTBYIOLIMX
JIOTOBOPOB (KOHTPAKTOB);

2) cyMMa BEJIMYHMH OTKPBITOW JUIMHHOM TO3WIHH MO BCEM (BIOYEPCHBIM M OMIMOHHBIM KOHTPAaKTaM
HE IIPEBBIIIACT:

CYMMY JCHEXHBIX CPEJICTB, COCTaBIAIOLUIMX aKTHBBI (POHIA M HAXOMSLIMXCS Y MPO(ECCHOHATBHBIX
YYaCTHUKOB pBIHKa IEHHBIX OyMar, 3a BBIYETOM CyMMBI OOS3aTENbCTB IO Nepeaade JeHEXKHBIX CPeICTB,
COCTAaBISIIONIMX  aKTHBBI (OHIA, MO cAeTKaMm, He SBISIOIMIAMCS IMPOU3BOIHBIME  (UHAHCOBBIMU
MHCTPYMEHTaMHU; U

CYMMY JEHEKHBIX CPEICTB, BKIIOYas MHOCTPAHHYIO BAJIIOTY, COCTaBJSIIOIIMX aKTHUBHI (hOHOa, Ha
0aHKOBCKHX CUETax; U

CYMMY [EHEKHBIX CPEICTB, COCTAaBIIIOIIMX AKTUBBI (JOHAA, BKIJIIOYAs MHOCTPAHHYIO BaJIOTy, BO
BKJIaJlaX B KPEIUTHBIX OPraHU3alUsiX, UMEIOUINX PEHTHHT NOJITOCPOYHON KPEAMTOCIOCOOHOCTH HE HUXKE
ypoBas "BBB-" mo kiaccudpukanmu peituHroBeix areHTcTB "®wurtu Pelitmarc" (Fitch-Ratings) wimm
"Cragmapt 3H7 [Iypc" (Standard & Poor's) 1160 He HIbke ypoBHS "Baa3" 1mo kimaccupukanuy pedTHHTOBOTO
arentctBa "Myauc MuBectopc Cepsuc” (Moody's Investors Service); u

CTOMMOCTB TOCYAAapCTBEHHBIX IICHHBIX Oymar Poccuiickoii ®enepanuu, COCTABISIONINE AKTUBBI
(doHIa, KOTOpBIE IOIMYIIEHBI K TOpraM OpraHu3aTopa TOPrOBIM HAa PHIHKE IEHHBIX Oymar W yCIOBHUSMHU
BBIITyCKa KOTOPBIX HE IIPEAYCMOTPEHO OTPAaHUYEHUE UX B 000POTE; U

CTOMMOCTbH OOJIUTaLlii HHBIX SMUTEHTOB, COCTABIISIOUINX aKTUBHI (POHIA, UIMEIOLINX PEUTHHT HE HIKE
ypoBas "BBB-" mo kiaccudpukanmu peiituaroBeix areHtctB "®wrtu Pelitmare" (Fitch-Ratings) wmm
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"Crangapt 311 [Typc" (Standard & Poor's) 1160 He Hibke ypoBHs "Baa3" mo kinaccupukanuy pediTHHIOBOTO
arearctBa "Mymuc MuaBectopc Cepsuc” (Moody's Investors Service);

3) BeTUYMHA COBOKYIMHOW KOPOTKOH MO3UIMU MO (BHIOYEPCHBIM M OMIMOHHBIM KOHTpPAKTaM
(paccuuThIBaETCS 1O JIOTOBOPAM C OJHHUM M TEM K€ 0a30BBIM aKTUBOM) HE TPEBBIIIACT BEIUUUHY TOKPBITUS
COBOKYITHOM KOPOTKOW TMO3WIHH (pacCYUTHIBACTCS IO akThBaM (oHIa, W3MEHEHHE IIEH Ha KOTOpPHIC
KOppeIUPYyeT ¢ U3MCHEHUEM IICH Ha 0a30BbIi aKTHB)».

5. M3a0xuTh 1. 22 [lpaBuJi 10BepUTEeIbHOTO yIpaBJjeHus (OHAA B cleqyIolel pegaKkiumn:
«22. OOBEKTH HBECTHPOBAHMS, HX COCTAB U OIHCAHHE.
22.1. UmymiectBo, cocTaBistomee GoHI, MOKET ObITh HHBECTHPOBAHO B!

1) akTuBBHI, TOMYLICHHBIE K OPraHM30BaHHBIM TOPTaM (WJIM B OTHOIIEHHH KOTOPBIX OMpIKel PUHATO
perieHre O BKIIOYCHHH B KOTHPOBAJIbHBIC CIUCKHA) Ha Oupikax Poccwiickoit ®Denepannm u Oupxkax,
PAcCIONIOKEHHBIX B WHOCTPAHHBIX TOCYIAPCTBAX, SBISIOMIMXCSA WICHaMH EBpasHiickOoro 3KOHOMHYECKOTO
cotoza (EADC), Opranuzauun sKoHOMHYECKOro coTpyaHuuectBa U passutusi (ODCP), Epomneiickoro
coro3a, Kuras, Uaaun, bpaswmmu, I0xH0-Adpukanckoit Pecriy6nuku (nanee - ”HOCTpaHHBIE TOCYIapCTBa)
Y BKJIFOYCHHBIX B CIICYIONIMN TIepeueHb HHOCTPAHHBIX OUPIK:

1) Adunckas oupxa (Athens Exchange);

2) benopycckas BanroTHO-poHI0Bas 6upxa (Belarusian currency and stock exchange);

3) bomoOetickas dormoBas oupxka (Bombay Stock Exchange);

4) Bynanemrckas gongoas oupxa (Budapest Stock Exchange);

5) Bapmagckas ¢onnoBas oupsxa (Warsaw Stock Exchange);

6) Bernckas dhonmoas oupska (Vienna Stock Exchange);

7) Benuypnas donnoBas oupxka TudcOke (Kanama) (TSX Venture Exchange (Canada));

8) 'onkonrckas ponnosas 6upsxka (The Stock Exchange of Hong Kong);

9) ly6aiickast ponmoBas oupska (Dubai Financial Market);

10) EBponekct Amctepaam (Euronext Amsterdam);

11) EBponekct bproccens (Euronext Brussels);

12) EBponekct JInccabon (Euronext Lisbon);

13) Esponekct Jlormon (Euronext London);

14) EBponekcrt [lapmx (Euronext Paris);

15) Upnannckas ponnosas 6upsxka (Irish Stock Exchange);

16) Uranssackas ¢ponnoBas oupxa (Italian Stock Exchange (Borsa Italiana));

17) MoxanrecOyprckas dhonmoBas oupxka (Johannesburg Stock Exchange);

18) Kazaxcranckas donmoBas oupxka (Kazakhstan Stock Exchange);

19) Kunpckas ¢onmopas ouprxka (Cyprus Stock Exchange);

20) Kopeiickas ¢ponmopas oupxa (KeitApOkc) (Korea Exchange (KRX));

21) Keipreisckas donmosas oupxka (Kyrgyz Stock Exchange);

22) Jlonnmonckast ponmosas oupka (London Stock Exchange);

23) JIro6nsarackas donmoas 6upska (Ljubljana Stock Exchange);

24) JIrokcemOyprckas ponnosas 6upxka (Luxembourg Stock Exchange);

25) ManbTriickas GonmoBas oupxka (Malta Stock Exchange);

26) Mekcukanckas poumosas oupska (Mexican Stock Exchange);

27) Hacmak OOMOkc Apmerns (NASDAQ OMX Armenia);

28) Hacnak OOM3Okc BunpHioc (NASDAQ OMX Vilnius);

29) Hacnak O9OMOkce Ucnanaus (NASDAQ OMX Iceland);

30) Hacgak O9mOxkce Konernraren (NASDAQ OMX Copenhagen);

31) Hacgak O9mOkce Pura (NASDAQ OMX Riga);

32) Hacaak O9mBke Crokronem (NASDAQ OMX Stockholm);

33) Hacmak O9MOxc Tammua (NASDAQ OMX Tallinn);

34) Hacgak O9mOke Xenbcunku (NASDAQ OMX Helsinki);

35) Haunonansnas Muauiickas ¢ponmoBas 6upska (National Stock Exchange of India);

36) Heto-Mopkckas dounopas 6upxa (New York Stock Exchange);

37) Heto-Mopkckas hornopas 6upxa Apka (NYSE Area);

38) Heto-Hopkckas dounopas 6upxa obmuranuii (NYSE Bonds)

39) Ocakckas ponmoBas oupka (Osaka Securities Exchange);



40) Cunramypckas gonmosas oupxka (Singapore Exchange);

41) Crambynnckas porgosas oupxa (Istanbul Stock Exchange (Borsa Istanbul));

42) TaiiBanbckas GponmoBas oupxka (Taiwan Stock Exchange);

43) Tokuiickas GponmoBas oupxka (Tokyo Stock Exchange);

44) Yxpaunnckas 6upxa (Ukrainian Exchange);

45) ®onposas 6upka bapcenons! (Barcelona Stock Exchange);

46) ®onposas oupka buns6ao (Bilbao Stock Exchange);

47) ®onpnosas bupxa budm Oun 3¢ bosecna (bpasunus) (BM&F BOVESPA (Brasil));

48) ®onposas 6upka bysnoc-Aiipeca (Buenos Aires Stock Exchange);

49) ®onpnosas 6upxa Banencun (Valencia Stock Exchange);

50) ®oumosast bupxka ['peTaii (TaiiBanb) (GreTai Securities Market (Taiwan));

51) ®ounoras 6upxa Manpuaa (Madrid Stock Exchange);

52) ®ounosas 6upxa Hacnak (The NASDAQ Stock Market);

53) ®onnosas 6upsxka Ocio (Oslo Stock Exchange (Oslo Bors));

54) ®ounonas oupxka [IOTC (Ykpanna) (PFTS Stock Exchange (Ukraine));

55) ®onmonas oupka Cantesro (Santiago Stock Exchange);

56) ®onnosas 6upxa Caynosckoir Apasuu (TagaByin) (Saudi Stock Exchange (Tadawul));

57) ®ounnosas oupxka Tenb-ABuBa (TudiIcH) (The Tel-Aviv Stock Exchange (TASE));

58) ®onmonas 6upxka Toponrto (Toronto Stock Exchange);

59) ®ounosas 6upxka XommmuHa (Hochiminh Stock Exchange);

60) ®onmopas oupxka DiDcIke (ABctpanus) (ASX (Australia));

61) ®onnoras oupxa Iu3319kc (Hoast 3enanmus) (NZX (New Zealand));

62) ®pankdyprckas Gonnosas oupxka (Frankfurt Stock Exchange);

63) Yukarckas gonmoBas oupxa (Cuditudxc) (Chicago Stock Exchange (CHX));

64) lllanxaiickast ponmoBas oupska (Shanghai Stock Exchange);

65) llIBeiinapckas ¢ongoBas ompxa IcADkc (SIX Swiss Exchange);

66) Llemxenbckas ¢ponmoBas oupxa (Shenzhen Stock Exchange),

3a UCKIIIOYEHUEM WHBECTUIIMOHHBIX TaeB (POHAOB sl KBATH(PHIUPOBAHHBIX HHBECTOPOB.

1.1) mam (akuWW) HWHOCTPAHHBIX WHBECTHUIIMOHHBIX (OHIOB, KOTOpbIM mpucBoeH kom CFI B
COOTBETCTBHUU C MEKIYHApOAHbIM cTanaapTom ISO 10962.

B cnyuae ucnonb3oBanus cranzapra ISO 10962:2001, npucBoeHHBIN yKa3aHHBIM MasM (AKLIHAM)
kon CFI momkeH mMeTh CIEAyIOIHe 3Ha4YeHUs: mepBas OykBa — 3HadueHue "E", BTopas OykBa - 3HaueHUE
"U", TpeTthbs OykBa - 3HaueHue "O", uiau ecnu nau (akuuu) SToro (HOoHa MPOILIH IPOLEAYPY JUCTHHTA XOTS
Obl Ha OAHOM W3 (OHAOBBIX OHMpPXK, yKa3aHHBIX B HacTosmux [IpaBumax, 3nauenue "C'", msartas Oyksa -
3Hayenne "S".

B cnyuae uncnonp3oBanus cranmapra [SO 10962:2015, npucBoeHHBIN yKa3aHHBIM MasM (aKIIHSIM)
ko CFI mommkeH uMeTh ciefylomume 3HaueHus: nepBasi Oyksa — 3HaueHnue "C", BTopas OykBa - 3HaueHue "I",
iy “E”, wim “B” nim “F”;

1.2) NOMHOCTHIO OIUIAYEHHBIE aKLIIUU POCCHUHCKUX aKIIMOHEPHBIX OOILIECTB, 32 UCKIOYEHUEM aKIUH
AKIMOHEPHBIX NHBECTULIMOHHBIX (P)OH/IOB;

1.3) NONHOCTHIO OIUTaYeHHBIE aKIIMM HHOCTPAHHBIX aKIUOHEPHBIX 0OIIECTB;

1.4) monTroBBIE MHCTPYMEHTHI,

1.5) mpousBoaHbIe (hMHAHCOBBIE HHCTPYMEHTHI (()bIOYEPCHBIE U OMIUOHHBIE JOTOBOPHI (KOHTPAKTHI)
NpU COOJIIOACHUH yCIOBUH, IPEAYCMOTPEHHBIX MyHKTOM 22.5 HacTosimux [Ipaswui.

22.1.1. B coctaB umymiectBa GoHIa MOTYT BXOJUTH TAKKE:

1) MHBECTULIMOHHBIE [TaH OTKPBITHIX ITa€BbIX WHBECTULIMOHHBIX (POHIIOB, OTHOCSIINECS K KaTeropuu (JOHIOB
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

2) neHexHbIE CpelcTBa B pyOiIsX M B MHOCTpAHHOM BaliOTe Ha cyeTax M BO BKJIaAax (Ierno3uTax) B
POCCUNMCKUX KPEAUTHBIX OPTaHU3alUAX U MHOCTPAHHBIX IOPUAMYECKHX JIUIAX, [IPU3HAHHBIX OaHKAaMU IO
3aKOHOJATENbCTBY MHOCTPAHHBIX TOCYAapCTB, Ha TEPPUTOPHM KOTOPHIX OHH 3apErMCTPUPOBAHbI (Janee -
WHOCTpPaHHbIE OaHKM), NEMO3UTHBIC CEPTUPHUKATH POCCHMCKUAX KPEAUTHBIX OPraHM3allid U MHOCTPAHHBIX
0aHKOB WHOCTPaHHBIX T'OCYJapCTB, TOCYIApCTBEHHbIe IIeHHble Oymarm Poccuiickoit ®eneparmu u
MHOCTPAHHBIX T'OCYJapCTB, TPeOOBAaHUS K KPEOUTHOW OPraHW3alUH BbIJIATUTH JEHEKHbBIM IKBUBAJICHT
JParolieHHBIX METAJUIOB 10 TEKYLIEMY Kypcy (Aajnee - MHCTPYMEHTHI AEHEKHOTO PHIHKA).



IIpu 3TOM JIeHeXHbIE CPECTBa BO BKJIaJax (JIEMO3UTaX) B POCCUMCKHUX KPEIUTHBIX OpraHU3alMIX U
WHOCTPAHHBIX 0aHKaxX MOTYT BXOAWTH B COCTaB (POHAA TONBKO NPH YCIOBHH, YTO B CIIydae JOCPOUHOTO
pacTop)keHHUs YKa3aHHOTO JAOTOBOpPa POCCHICKAs KpeIUTHAs OpraHW3allys WIH MHOCTPaHHBIA OaHK 00s3aHa
(00s3aH) BepHYTH CyMMY BKJaja (J€NO3HMTa, OCTaTKa Ha CyYeTe) W IMPOLCHTHl MO HEMY B CpOK, HE
MIPEBBIMIAIOIINNA CEMb pabodINX THEH.

3) mpaBa TpeOOBaHHS U3 TOTOBOPOB, 3aKIFOYCHHBIX JIJIS [IEJIei JOBEPUTEIHHOTO YIIPABIECHUS B OTHOIIEHUH
YKa3aHHBIX aKTHBOB.
4) WHbBIC aKTUBBI, BKJIIOYaEMbIC B COCTaB aKTHMBOB MHBECTHUIMOHHOTO ()OHJA B CBS3M C OIUIATOU PacXO0B,
CBSI3aHHBIX C IOBEPUTENBHBIM YIPABICHHEM UMYIIIECTBOM, COCTABIISIONIUM (POHI.

22.2. B nenax Hactosmux [IpaBun noa JoAroBbIMU HHCTPYMEHTAMU MTOHUMAIOTCS:

a) o0Hranuu poCCUUCKIX SMUTEHTOB;

0) OMprkeBBIC OOJUTAIINH POCCHUICKAX SMUTCHTOB;

B) TOCYyJapCTBEHHBbIE IleHHble Oymaru Poccuiickoii ®enepannu, rocyJapCcTBEHHbIE [IEHHBIE OyMaru
cyobekroB Poccuiickoii deaepaunu 1 MyHUIMIIANBHBIC IIEHHBIE OyMaru;

') O0JIUTalN WHOCTPAHHBIX IMUTEHTOB U MEXTyHAPOJAHBIX (PMHAHCOBBIX OPTaHU3AIIHH.

Il) POCCHHCKHE W WHOCTPAHHBIE [EMO3WTapHbIE PACHUCKU Ha IEHHbIE OyMmaru, MpeayCcMOTPEHHBIE
HACTOSLIUM ITyHKTOM.

22.3. UmymecTBo, cocrapistoniee (HOHMI, MOXKET ObITh MHBECTUPOBAHO B OOJIMTallMH, IMHTCHTAMH
KOTOPBIX MOTYT OBITB:

- pOocCHICKHE OpTraHbl FOCYy1apCTBEHHOM BIIACTH;

- HIHOCTpaHHbIE OpPraHbl TOCYJapCTBEHHON BIAaCTH;

- OpraHbl MECTHOTO CAMOYTIPABIICHUS;

- MEeXAyHapoaHble (MHAHCOBBIE OPTaHU3AINY;

- poccuiicKre I0pUINYEeCKHE JTNLIA;

- HTHOCTpaHHbIE IOPUINYECKHE JIHIIA.

22.4. JIuna, o0s13aHHbBIE 110:

- TOCYJapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoli ®enepaunu, rocyIapCTBEHHBIM LEHHBIM
Oymaram cyOwnexToB Poccuiickoit @exeparnuy, MyHUIUNANBHBIM IIEHHBIM Oymaram, akIUsM pPOCCHHCKHX
aKIMOHEPHBIX OOIIEeCTB, OMPKEBHIM OOJUTAITUSAM POCCHHCKHX XO3SHCTBEHHBIX OOIECTB, OOIUTAITHSM
POCCHICKUX XO3SHCTBEHHBIX OOILIECTB, MHBECTULIMOHHBIM MasiM MaeBbIX WHBECTUIIMOHHBIX (POHIOB, AKLIUAM
AKIUOHEPHBIX WHBECTHUIMOHHBIX (DOHIOB, POCCHUICKMM [€MO3UTAPHBIM  paclUCKaM, JAEHO3UTHBIM
cepruduKaTaM pPOCCHHCKHX KPEIUTHBIX OpPraHM3alMid JOJDKHBI OBITH 3aperHCTpUpoBaHbBl B Poccuiickoit
®depnepanny;

- aKUMSAM HMHOCTPAHHBIX AaKIHMOHEPHBIX OOINECTB, OONHMranusM HHOCTPAHHBIX 3MHUTEHTOB,
O0JHraIusaM MeXIyHapOIHBIX (PMHAHCOBBIX OpTaHU3AlMH, MasgM (aKIUSIM) HHOCTPAHHBIX MHBECTUIIMOHHBIX
(OHIIOB, WHOCTPAHHBIM [IEMIO3UTAPHBIM PACHUCKaM, JOJDKHBI OBITH 3aperucTpupoBaHbl B COeIMHEHHBIX
rarax Amepuku, CoenunenHom KoponectBe BenukoOpurtanuu n Cesepnoit Upnanguu, denepatuBHoi
Pecniybnuke 'epmanmsi, Pecybnuke Kunp u (nnm) B rocynapcTBax, sBISIOIUXCs wieHamu EBponeiickoro
Coro3a u (mmn) ['pymimer pa3paboTku GHHAHCOBBIX Mep 00pbObI ¢ oTMBIBaHHeM neHer (DATO);

- JENO3WTHBIM  cepTU(UKATaM  HHOCTPAHHBIX  OAaHKOB  WHOCTPAHHBIX  TOCYJapCTB,
3apeTUCTPUPOBAHHBIM B HMHOCTPAHHBIX  TOCYyJapcTBax, SBJSIOIIMXCS  wieHaMH  EBpasuiickoro
skoHOMHu4eckoro corosa (EADC), Opranmzannyn 3KOHOMHUYECKOTO coTpyaHudecTBa U passutus (ODCP),
EBpomneiickoro coro3a, Kuras, Uaauun, bpasumuu, I0xu0-A dpukanckoit PecrryOmmkm.

22.5. TIlpom3BonmHble (HUHAHCOBBIE HMHCTPYMEHTH ((QbIOUEpCHBIE M OMNIMOHHBIE JOTOBOPHI
(KOHTpaKTBI)) MOTYT BXOJIMTh B COCTaB aKTHBOB ()OH/Ia TIPH YCIOBHH, YTO H3MEHEHHE MX CTOMMOCTH 3aBUCUT
OT W3MEHEHHUS CTOMMOCTH aKTHBOB, YKa3aHHbIX B mommyHkrax 1.1) — 1.4) mommynkra 1) mynakra 22.1
Hactosiux [IpaBui (B TOM yucie U3MEHEHUS 3HAYEHUS] MHIEKCA, PACCUMTHIBAEMOr0 UCXO/S U3 CTOMMOCTH
JAHHBIX aKTUBOB), OT BEJIMYMHBI IPOIICHTHBIX CTABOK, YPOBHSI HHQIISIINH, KypCOB BAIIOTY.

6. U3no:xuth 1. 23 IlpaBui 10BepUTEILHOIO yipaBJjeHus: GoHaa B ciieAyloleil peJakumu:
«23. CtpyKTypa akTUBOB (JOHIA JIOJKHA OJTHOBPEMEHHO COOTBETCTBOBATh CICAYIONIMM TPEOOBAHUSIM:

1) OueHo4yHass CTOMMOCThH IIEHHBIX Oymar OJHOTO FOPHIMYECKOTO JIUIA, JCHEKHBIC CPENCTBA B
pyOIIsSIX ¥ B MHOCTPAaHHON BallIOTE HA CUETaX M BO BKJIAJaX (JIEMO3WTaxX) B TAKOM FOPUIMYECKOM JHUIE (eCin
COOTBETCTBYIOIICE HOPUIMYCCKOE JIHIIO SBJISCTCA KPEIUTHOW OpraHu3aluedl Wi MHOCTPAHHBIM OaHKOM
WHOCTPAHHOTO IOCYIapCcTBa), TPEOOBAHMS K STOMY FOPUIUUSCKOMY JIMIY BBHIIUIATUTH ICHEKHBIN SKBUBAJICHT
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JIParolleHHBIX METAUIOB MO TEKYIIeMYy Kypcy (€Cid COOTBETCTBYIOIIEE IOPHUIMYECKOE JIHMIIO SBIISIETCS
KPEeIUTHOM opraHu3anueii), mpapa TpeOOBaHUA K TAKOMY IOPUANYECKOMY JIMILY, BO3HHKAOIUE B PE3YJIbTATE
npuoOpeTeHrs: (OTUYKAEHUS) LEHHBIX OyMar, a TakKe BO3HUKAIOIIME Ha OCHOBAaHMM JOrOBOpa Ha
Opokepckoe 0OCITyKHMBaHHE C TAKUM IOPUAWYECKAM JIMIOM, B COBOKYITHOCTH HE OJDKHBI MPEBHILATH 15
MPOIICHTOB CTOMMOCTH aKTHBOB WHBECTHIIMOHHOTO (oHma. TpeboBaHus HacTosmiero ab3ama He
PacIpoCTpaHsAIOTCsl Ha FOCyJapCTBEHHbIE LieHHbIe Oymaru Poccuiickoii @enepanyu u Ha npaBa TpeOOBaHUS
K HEHTPaJIbHOMY KOHTPAreHTy.

OrneHoYyHas CTOMMOCTh  IICHHBIX Oymar ofHoro cyoObekra Poccuiickorr ®eaeparuu
(aIMMHHCTPAaTUBHO-TEPPUTOPHAIBLHOTO 00pa30BaHMsI HHOCTPAHHOTO TOCYIApCTBa), MYHHLIHIAIBHOI'O
00pa3zoBaHMs1, FOCYJAPCTBEHHBIX LIEHHBIX OyMar 0JJHOr0 HHOCTPaHHOT'O FOCyIapCTBa HE TOJDKHA MPEBHIIAT
15 MpOIEHTOB CTOMMOCTH aKTHBOB (OH/A.

Jis menelt HacTOSILETO0 IOANYHKTA POCCHMCKAE W WHOCTPaHHbIE JEHNO3UTapHBIE PAaCIUCKU
paccMaTpuBalOTCs Kak LEHHble OyMard, IpaBa COOCTBEHHOCTH Ha KOTOpPbIE YAOCTOBEPSIOT
COOTBETCTBYIOLIUE JETIO3UTAPHBIE PACTTHCKH.

Jnst neneit HAcTOSAIIErO MOJIYHKTa IIEHHbIE OyMard HHBECTHIIMOHHBIX (OHIOB, B TOM YHUCIE
WHOCTPAHHBIX WHBECTULMOHHBIX (POHIOB, M HIIOTEUHbIC CEPTH(MKATHI Y4JacTHs, PACCMATPHUBAIOTCS Kak
COBOKYITHOCTh aKTHBOB, B KOTOpBIE MHBECTHPOBAHO MMYILECTBO COOTBETCTBYIOILETO ()oHAA (MIOTEYHOTO
nokpeiTHs). Eciam nmio, o0s3aHHOE TO LEHHBIM OyMaraM WHBECTUIIMOHHOTO ()OHZA, HE MPENOCTaBISIET U
(mm) He packphiBacT WH(POpMAIHIO 00 aKTHBAxX, B KOTOPHIE MHBECTUPOBAHO MMYIIIECTBO MHBECTHUITMOHHOTO
¢doHzaa, Takue LEHHbIE OymMaru MOryT NpHoOpeTaTbcs B COCTaB akTHBOB (oHpaa (0e3 yuyera TpeOOBaHHA,
YCTaHOBJICHHOTO a03alleM MePBBIM HACTOSIIIETO MOJITYHKTa), €CIIH B COOTBETCTBUH C JINYHBIM 3aKOHOM JIHIIA,
00s13aHHOTO TI0 IEHHBIM OyMaraM HHBECTHITMOHHOTO ()OHIIA, TAKHE IIEHHBIC OyMaru MOTYT MPHOOPETATHCS
HEKBAIM(HUIMPOBAHHBIMA (PO3HUYHBIMH) HHBECTOpaMH (HEOTPAaHMYEHHBIM KpPYroM JIMI) U HMCXOAS M3
TpeOOBaHM, MPEABIBISEMBIX K ACATEIbHOCTH HHBECTUIIMOHHOTO (DOH/IA, MK TOKYMEHTOB, PETYIUPYIOLIHX
WHBECTUIIMOHHYIO JIESITEIBHOCTh MHBECTHIIMOHHOTO ()OHAA (B TOM YHWCIIE MHBECTHIIMOHHOW JEKIapallvy,
IPOCTIEKTa 3MHUCCHH, MPaBUJI JOBEPUTEIBHOIO YIPABIEHUS), A0S LEHHBIX OyMar OZHOTO FOPUANYECKOTO
T He JOJDKHA MpeBbIath 10 MpOIeHTOB CTOMMOCTH aKTHBOB HHBECTULIMOHHOTO (OH/A.

Jns neneit pacyera orpaHUuYeHHs, YKa3aHHOTO B a03alle IEpBOM HACTOSILIETO MOAIMYHKTa, B CyMMeE
JCHEXHbIX CPEACTB B pyOJIsiX M B HMHOCTPAaHHOW BalIOT€ HAa CUETaX B OJHOM IOPUIMYECKOM JIHIE,
cocTaBisifoiiell poHI, HE yUUTHIBAeTCS CyMMa (MM €€ 4acTh) ACHEKHBIX CPEICTB, MOAJIEKAILMX BBIILIATE B
CBSI3W C MOTAlIeHHeM W OOMEHOM WHBECTUIMOHHBIX MaeB ()OHAAa HA MOMEHT pacueTa orpaHudeHus. [Ipu
3TOM 00Imas cymma JeHEKHBIX CPEeICTB, KOTOpas He YUUTHIBAETCS TPU pacdeTe yKa3aHHOTO OTPaHUYCHHUS, B
OTHOLICHUHU BCEX ICHEXHBIX CPEACTB B PYOJIIX U B MHOCTPAHHOW BAJIOTE HA BCEX CUETaX, COCTABIISIOLINX
(GoHA, HE MOXET MPEBHILATH OOIIYID CYMMY JEHEXHBIX CPEICTB, MOAJEKAIIUX BBIIIATE B CBS3U C
roraimeHreM 1 0OMEHOM WHBECTUIIMOHHBIX MMaeB ()OH/Ia Ha MOMEHT pacdera OrpaHuvIeHUsI.

s neneil HacTosIIero MOIIYHKTa NPOU3BOAHBIE (PMHAHCOBBIE HHCTPYMEHTBI YUHTBHIBAIOTCS B
o0BeMe mprobpeTaeMbIX (OTUYKAaeMbIX) 0a30BbIX (0a3MCHBIX) aKTUBOB TAKHX MPOU3BOIHBIX (DMHAHCOBBIX
WHCTpYMEHTOB (eciau 0a30BbIM (0a3UCHBIM) aKTHBOM SIBISICTCS APYTOM NPOW3BOAHBIA (DUHAHCOBBIH
WHCTPYMEHT (MHIEKC) - Kak 06a30BbIe (0a3MCHBIC) aKTUBHI TaKUX MPOU3BOMHBIX (DMHAHCOBBIX HHCTPYMEHTOB
(axTHBBI, BXOAALINE B CIIUCOK JJISl pacueTa TaKOro HHIEKCA).

CToMMOCTh JIOTOB MPOHM3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB (eciu 0a30BbIM (0a3HCHBIM) aKTHBOM
MPOU3BOJHOTO (DMHAHCOBOTO HMHCTPYMEHTA SIBISIETCSI JPYrod MPOW3BOAHBIA (DMHAHCOBBIH WHCTPYMEHT -
CTOMMOCTH JIOTOB TaKUX HPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCThH LIEHHBIX OyMmar (cymma
JEHEXHBIX CPEICTB), MOJYUYCHHBIX YHPAaBIAIOLICH KoMIaHued (oHga MO MEepBOM YacTH AOTrOBOpa Pero,
pasMep TPUHAITHIX 0053aTENBCTB 1O TIOCTABKE aKTHBOB IO WHBIM CJIEJKaM, JlaTa UCTIOJIHEHHUS KOTOPBIX HE
pasee 3 pabo4MX THEH C NaThl 3aKJIIOYECHUS COCIKU U 3a€MHBIE CPEACTBA, IPEIYCMOTPEHHbIE IOJIYHKTOM 5
nyHkTa 1 craten 40 depepanbaoro 3akoHa ot 29 Hos10pst 2001 roga N 156-D3, B COBOKYNHOCTH HE AOJKHBI
npeBbimarh 40 MPOIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (POH/A.

Ha nmaty 3akirodeHust cIenok ¢ IPOU3BOAHBIMH (PMHAHCOBBIMM HMHCTPYMEHTaMH, JOI'OBOPOB PEIIO,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JOTOBOPOB WIIM CHIEJIOK, JaTa UCIIOJHEHUS! KOTOPBIX He paHee 3 pabounx AHEH
C JIaThl 3aKJIIOYECHHUS! CHENKH, COBOKYIHAs CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03ale CceMb HAaCTOSILIETO
MOJITYHKTA, C YYETOM 3aKJIIOUEHHBIX PaHEEe TOTOBOPOB PEIO U CHIENOK, YKa3aHHBIX B HACTOSIIEM ad3ale, u
3a€MHBIX CPEACTB, MPEAYCMOTPEHHBIX NOAMYHKTOM 5 myHKTa 1 cratbu 40 denepanbHOro 3akoHa OT 29
HOs10ps 2001 1. N 156-D3, He nomkHa npesbluaTh 20 IPOLEHTOB CTOMMOCTH YHCTHIX aKTUBOB (OHAA.



Jnst ueneit HacToOsIEro MOAIMYHKTa MPOW3BOAHBIC ()MHAHCOBBIE WHCTPYMEHTBI YYHTHIBAIOTCS B
00BEMe OTKPHITOH MO3ULINH, CKOPPEKTUPOBAHHOMN II0 pe3yJIbTaTaM KIUPUHTa.

JloroBopsl pemo 3akIIYalOTCsl Ha YCIOBUSAX IOCTABKM MPOTHB IUIaTeXa W MNPEAYyCMOTPEHHOI
JIOTOBOPOM PETo O0s3aHHOCTH Ka)JIOW M3 CTOPOH MpPU M3MEHEHWH IICHBI IIEHHBIX OyMar, mepeJaHHbIX IO
JIOTOBOPY pETo, YIUTaYuBaTh APYTOW CTOPOHE JEHEKHBIE CyMMBI M (WJIHM) IepenaBaTh IEHHbIE OymMaru B
CcOOTBEeTCTBUU C NMyHKTOM 14 ctateu 51.3 ®denepanbHoro 3akoHa ot 22 ampens 1996 roma N 39-@3 "O
pPBIHKE LEHHBIX OyMmar", mpH YCJIOBHH, YTO MPEIMETOM JOTOBOPAa PENoO MOTYT OBITh TONBKO aKTUBBI,
BKJIFOUaeMblIe B COCTaB (OHA B COOTBETCTBHH ¢ HacTosmuMu [IpaBunamu.

s neneit abzana cebMOro M BOCBMOI'O HACTOSILET0 MOJIIYHKTa HE YUUTHIBAIOTCSI JJOTOBOPHI PEIIO,
M0 KOTOPBIM YIPABISAIOLIasi KOMIAHU SBISAETCS MOKYIIATENIEM I10 IIEPBOM YaCTH JOrOBOpPA PETNO, U KOTOPbIE
NpeAyCMaTpPUBalOT  HEBO3MOXKHOCTH  PACTOpPSDKEHUS NPHOOPETEHHBIMH  IIEHHBIMH ~ OyMaramu, 3a
UCKJIIOUEHHEM HX BO3Bpara II0 BTOPOH YacTH TaKOTO JOTOBOPA PEIo, a TAKXKe ONIMOHHBIE OTOBOPHI, IO
KOTOPBIM YIPABJISAIONIas KOMIIAHHWS HMMEET NpaBo TPeOOBAaTh OT KOHTPAreHTa MOKYNKH HIM MPOAAXH
6a3oBoro (0a3UCHOTO) aKTHBA.

[lpu ompeneneHnn CTPYKTYphl aKTUBOB (OHJA YUUTHIBAIOTCS AKTHBBI, NPHHATBIE K pacdeTy
CTOMMOCTH YHCTBIX AakTHBOB (oHma (c yderoM TpeOOBaHMH, YCTAaHOBICHHBIX a03alleM YeTBEPTHIM
HACTOSIILIETO MOAIYHKTA).

2) Jlonst cTOMMOCTH MHCTPYMEHTOB JICHEKHOTO PBIHKA CO CPOKOM JO MOTAIICHHs (3aKPBITHS) MEHEe
Tpex MecsAleB, OOJurauuii ¢ (UKCUPOBAHHBIM KYHNOHHBIM JOXOAOM, PEHTHHT JOJITOCPOYHON
KPEIUTOCIIOCOOHOCTH BBIMYCKa (IIPU OTCYTCTBUU PEUTHHra BBITYCKa - PEUTHHI AMHUTEHTA) KOTOPBIX MO
KIacCU(UKAnuM XOTS OBl OJHOTO M3 PEHTHHIOBBIX AareHTCTB, BKIIOUCHHBIX B YCTaHOBJIEHHbIH CoBeTOM
nupekropoB banka Poccun nepedeHb peHTHHIOBBIX areHTCTB, OTJIMYAETCS OT PEHTHHTa B COOTBETCTBYIOLIEH
BAJIOTE CTPaHBI - IMUTCHTA BAIIOTHI, B KOTOPOl HOMHUHHMPOBAHBI yKa3aHHbIE oOnurauuu (ajs oOnuranui,
HOMUHHMPOBaHHBIX B BAJIOTE TOCYAPCTB - YWICHOB BaJIOTHOTO CO03a, - OT MAKCUMAaIIbHOTO PEHTHHTA Cpelin
TOCY/IapCTB - WICHOB BAJIOTHOTO COI03a), HE Oojee YeM Ha OAHY CTYIEHb, IEHHBIX OyMmar, BXOSIINX B
pacyer cieayromux GOHIOBBIX HHACKCOB:
. S&P/ASX-200 (ABcTpainusi)
. ATX (ABcTpus)
. BEL20 (benbrus)
. Ibovespa (bpasumust)
. Budapest SE (Benrpus)
. FTSE 100 (BenukoOpuTanms)
. Hang Seng (I"'oHKOHT)
. DAX (I'epmanmst)
. OMX Copenhagen 20 ([lanus)
. TA 25 (U3pawnnn)
. BSE Sensex (Munus)
. ISEQ 20 (Upnammus)
. ICEX (Mcnanmus)
. IBEX 35 (Mcnanus)
. FTSE MIB (Wramnmus)
. S&P/TSX (Kanama)
. SSE Composite Index (Kurait)
. LuxX Index (JTrokcemOypr)
. IPC (Mekcuka)
. AEX Index (Hunepnanmapr)
. DJ New Zealand (HoBas 3enanmusi)
. OBX (Hopgerms)
. WIG (ITonpmia)
. PSI 20 (TITopTyranus)
. MMBB (Poccus)
. PTC (Poccus)
. SAX (CnoBaxwusi)
. Blue-Chip SBITOP (CnoBenust)
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29. Dow Jones (CILLIA)

30. S&P 500 (CILA)

31. BIST 100 (Typrus)

32. OMX Helsinki 25 (OunnsHmus)

33. CAC 40 (®pannus)

34. PX Index (Yemickas peciryomuka)

35. IPSA (Yumm)

36. SMI (IIBeitapus)

37. OMXS30 (ILBerus)

38. Tallinn SE General (JcTonus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (SImonus)

OT CTOMMOCTH YHCTHIX AaKTUBOB ()OHJa B COBOKYIIHOCTH [OJDKHA IIPEBBIMIATh OONBINYI0 U3
CJICAYIONINX BETHYMH:

- TIATh TIPOIICHTOB;

- BEJIMYHMHY YHCTOTO MECAYHOTO OTTOKA WHBECTULHMOHHBIX I1a€B, SBISIOLIYIOCS MUHHMAaJIbHOM U3
HIECTH HaWOOJIBIIMX BEIUYMH YUCTBIX MECSYHBIX OTTOKOB HMHBECTHIMOHHBIX IaeB 3a TNocieanue 36
KaJICHIApHBIX MecAIeB. BennmdnHa 9rCTOr0 MECSSIHOTO OTTOKA MHBECTHUIIMOHHBIX ITaeB OMpEENsIeTcsl Kak
OTHOLICHHWE B MPOLEHTaX Pa3HOCTH KOJUYECTBA HMHBECTULUOHHBIX IA€B, B OTHOLICHUH KOTOPBIX IIO
JHUIEBbIM CYETaM B PEECTpPE BIAJENbIEB MHBECTHIUOHHBIX TaeB OBUIM BHECEHBI PACcXOJHBIC 3allUCH B
pe3ynbTaTe MX IMOTANICHHUSA Wi OOMEHa, W KOJIMYeCTBa MHBECTUIIMOHHBIX 1aeB, B OTHOIICHUH KOTOPBIX 110
JUIEBBIM CUETAM B PEECTPE BIIAJCIBIEB MHBECTUIIMOHHBIX TAaeB OBUTH BHECEHBI INPHUXOIHBIC 3allUCU B
pesyibpTaTe WX BBIAAYM WM OOMEHa 3a KaleHAApHBIA Mecdll K OOIIeMy KOJIMYECTBY BBIJAHHBIX
WHBECTUIIMOHHBIX IACB M0 JAHHBIM DPEecTpa BIAJICIbIICB HHBECTHIIMOHHBIX TAaeB Ha TOCICIHUN JIeHb
MIPEIBITYIIETO KAICHIAPHOTO MECsIIa.

st neneit HaCTOSILEro MOAMYHKTa YYHTHIBAIOTCS ICHEKHBIE CPECTBA, pACTIOPSHKEHUE KOTOPBIMU HeE
OTpaHUYEHO HA OCHOBAHMHW DEUICHUS OpraHa TOCYJapCTBEHHOW BIAcTH, Ha KOTOpPbIE HE YCTaHOBIICHO
oOpeMeHeHHe, IIeHHbIe OyMmarw, IpaBa N0 MPOJAXe WM HWHOM Mepegade Mo JIOTOBOPY KOTOPHIX He
OTpaHHYEHBI.

Jnst meneil HACTOSILETO MOAMYHKTA HCIIONB3YETCSl PEHTHHT NOJATOCPOYHOW KPEAMTOCIOCOOHOCTH B
TOH K€ BaOTe (HAIMOHATHLHOW M (MIJIM) WHOCTPAHHOW), B KaKOW MPEIOJIaracTCsl OCYIIECTBIICHNE BHITLIAT
0 YKa3aHHBIM [IEHHBIM OyMaraM COTJIACHO PEIISHHIO O BHIITYCKE TAKHMX IIEHHBIX OyMar.

TpeOoBaHusl HACTOSILETO MYHKTa MPUMEHSIOTCS 10 JaThl BOSHUKHOBEHHS OCHOBAHUS MPEKpaIleHHS
doHpa.

23.1. B cimydae BKIIOYEHHS B COCTaB aKTHBOB (POHJA TMPOHM3BOMHBIX (PMHAHCOBHIX MHCTPYMEHTOB
(pprouepcHBIX M OMUIMOHHBIX JOTOBOPOB (KOHTPAaKTOB)), TpeOOBaHHS K CTPYKType akTHBOB (OHIa
NPUMEHSIOTCS. C Y4YeTOM YCTAHOBJICHHBIX HOPMATHBHBIMH TPAaBOBBIMH aKTamu (heaepaibHOro opraHa
WCTIOJTHUTEIHFHOM BIIACTH 110 PHIHKY [EHHBIX OyMar TpeOoBaHMM, HAPaBJIeHHBIX HA OTPAaHUYEHUE PHUCKOB.

[Ipn mpuMeHEeHWM yCTaHOBIEHHBIX HacTosmmuMmu [lpaBunmamu TpeOoBaHMI K CTPYKType aKTHBOB
(oHAa CTOMMOCTh UMYIIIECTBA, IPUMEHAEMAs IS ONIPECICHUsI CTPYKTYPBl aKTHBOB (DOH/IA, YBEITUUINBACTCS
Ha BEIMYUHY OTKPBITON JUTMHHOW TIO3WIIUH, ONPEJENICHHYIO B TOPSJIKE, YCTAHOBICHHOM HOPMATHBHBIMHU
MPaBOBEIMH aKTaMu (peepaIbHOr0 OpraHa HCIONHUTENBFHOW BIIACTH IO PBHIHKY IIEHHBIX OyMar, Iio
¢GbIOYEepPCHBIM M ONUUOHHBIM JIOTOBOpaM (KOHTpakTaM), 0a30BbIM AKTHBOM KOTOPBIX SBISIETCSA 3TO
UMYIIECTBO. B ciydae ecnu B cocTaB akTHBOB HE BXOJHUT MMYIIECTBO, SIBJISTIOIIEECS 0a30BBIM aKTHBOM
(BIOYEPCHBIX W OMNIIMOHHBIX JOTOBOPOB (KOHTPAKTOB), IO KOTOPBIM OIpEAeseTcsS BEIUYWHA OTKPBHITOM
JUIMHHOH TO3MLIMH, TIPY PUMEHEHUH TPeOOBaHHI K CTPYKTYpE aKTUBOB CTOMMOCTD YKa3aHHOT'O UMYILIECTBa
CUUTAETCS PABHOM BEIMYMHE OTKPHITON IJIMHHOW MO3UIUH.

CymMMa BeNMYMH OTKPHITOW AJIMHHON ITO3WIMH, OIPENENICHHBIX MO0 ()BIOYEPCHBIM W OIMIIHOHHBIM
JoroBopaM (KOHTpakTam), 0a30BBIM aKTHUBOM KOTOPBIX SIBJISIOTCS WHICKCHI, PACCUUTAHHBIE MO aKIHUAM, W
(brouepcHbBIe KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX SIBIISIIOTCSI MHIECKCHI, pACCUUTAHHBIC TI0 aKLUSIM, HE
MOYeT IpeBbIath 20 MPOIEHTOB CTOMMOCTH aKTHBOB (OHIA.

CymMMa BeNMYMH OTKPHITOW IJIMHHON IO3WIHH, OIPENETICHHBIX MO (BIOYEPCHBIM W OIMIHOHHBIM
JoroBopaM (KOHTpakTam), 0a30BbIM aKTHBOM KOTOPBIX SIBJISIFOTCS MHAEKCHI, PACCUNTAHHBIC 110 OOJIUrallHsiM,



HIIn (I)I)IO‘IepCHLIC KOHTPAKTHI, 6a3OBI)IM AKTUBOM KOTOPBIX ABJIAIOTCA HWHACKCHI, PACCUHUTAHHBIC 110
obnUTaIysaM, He MOXKET MPEeBHIIATh 30 MPOIICHTOB CTOMMOCTH aKTHBOB (JOH/IA.

BenuunHa OTKPHITONW KOPOTKOH MO3UIMHU 1O (DBIOYEPCHBIM M OMIIMOHHBIM JIOTOBOpaM (KOHTPaKTaM)
HE MNOJDKHAa NPEBLINIATH OFpaHH‘-ICHPIfI, YCTAHOBJICHHBIX HHBGCTHHHOHHOﬁ IleKJ'IapaHPIeﬁ B OTHOLICHUU
MMYIIECTBA, SBJSIOMErocs 0a30BbIM aKTHBOM YKa3aHHBIX JOTOBOPOB (KOHTPAKTOB) WM (DBIOYEPCHBIX
KOHTPAKTOB, SIBIISIONIMXCS 0A30BBIM aKTHBOM yKa3aHHBIX JIOTOBOPOB (KOHTpakToB). Ecii 6a30BBIM aKTHBOM
YKa3aHHBIX (DbIOYEPCHBIX U OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) SIBIISCTCS WHJACKC, PACCUMTHIBACMBIN Ha
OCHOBAaHHWM COBOKYITHOCTU II€H HA aKOWH, TO BEIMYUHA OTKpLITOﬁ KOpOTKOfI TMMO3UIMHU 10 TaKUM JOTr0OBOpam
(KOHTpaKTaM) MOXET COCTaBIIATE He Oosiee 20 MPOIEHTOB CTOMMOCTH aKTHBOB (hOH/IA.

BenuunHa OTKPHITOW KOPOTKOH MO3UIMHU 1O (DBIOUEPCHBIM M ONIIMOHHBIM JIOTOBOpPaM (KOHTPaKTaM)
HEC NOJDKHAa NPEBLINIATH OFpaHH‘ICHHﬁ, YCTAHOBJICHHBIX I/IHBCCTHHHOHHOﬁ aeKnapauHeﬁ B OTHOIICHUU
UMYIIECTBA, SBIIAIONIETOCS 0a30BBIM aKTHBOM YKa3aHHBIX JOTOBOPOB (KOHTPAKTOB) WM (DBIOUYEPCHBIX
KOHTPAKTOB, SIBISIONIMXCS 0A30BBIM aKTHBOM yKa3aHHBIX IOTOBOPOB (KOHTpakToB). Ecii 6a30BBIM aKTHBOM
YKa3aHHBIX (BIOYEPCHBIX M OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) SIBISIETCS MHIEKC, PACCUUTHIBAEMBIH Ha
OCHOBAaHHWHM COBOKYITHOCTH II€CH Ha o6m/1rau1/11/1, TO BEJIMYHWHA OTKpBITOﬁ KOpOTKOﬁ IIO3UIIUU 110 TAaKHUM
JoroBopaM (KOHTpaKTaM) MOXKET COCTaBIATh He Oonee 30 MpOIeHTOB CTOMMOCTH aKTHBOB (DOHTIAY.

I'enepaabHbIil TUpeKTOP
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