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OTKPBITHIM NAEBBIM UHBECTUIIMOHHBIM ®OHJIOM AKIUI
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MOJI YIIPABJEHUEM OBIHIECTBA C OTPAHUYEHHOM OTBETCTBEHHOCTbIO
«YIIPABJIAIOIIA S KOMITAHUSA «AJIB®A-KAITUTAJI»
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12. Mecto HaXOXIEHUS  pEerucTparopa
107078, Poccuiickas ®enepanusi, r. Mockaa,
Bosipckwuii mep., 1. 3/4, ctp. 1.

12. MecTo  HaxOXAEHUA  pErucTparTopa:
105066, ropox MockBa, yaumna Hukasas
KpacHoceabckasi, 1om 35, crpoenue 1.

13. JIuuensus perucrpartopa ot «09» aBrycra

13. JIunien3us perucrpatopa ot «09» aBrycra

2002 1.  Ne 10-000-1-00250, Beimammas | 2002 1.  Ne  10-000-1-00250, BBIIaHHas
@enepaibHOMl KOMHUCCHEN 1O pbIHKY LeHHbIX | DenepanpHoil  cay:k00ii mo (HUHAHCOBBIM
Oymar. PBIHKaM.

15. Mecro Haxoxaenus ayauropa 109180, r.
Mockga, yi. bonbmas [Tonsuka, 1. 7/10, ctp.1.

15. Mecro Haxoxaenus aynuropa 125047, r.
MockBa, yJi. ByTsipcknii BaJ, a. 24/13, ctp.1.

22. NuBecTumoHHas MOJIUTHKA
YIpaBISAIOEH KOMIIAHUHU:

NHBECTUIIMOHHON TTOJMUTUKON YHPABISIOIICH
KOMITAHUM SIBJIIETCS JOJTOCPOUYHOE BIIOKEHUE
CPEJIICTB B LICHHbIE OyMaru.

22. MuaBecTunuonnas MOJIMTUKA
YIPaBIIAOLIEH KOMIAHUHN:

MNHBECTUIIMOHHON MOJUTHUKON yIpaBIIsIONIEH
KOMIIAHUH SIBJISIETCA JOJTOCPOYHOE BIIOKECHUE
CPE/ICTB B IICHHBIE OyMaru M KPATKOCPO4YHOE
BJIOJKEHHE CPeACTB B MMYIleCTBEHHbIE NpaBa
U3 (PbHYEPCHBIX U OMIMOHHBIX J0r0OBOPOB
(KOHTPAKTOB).

HNmymecTBenHble npaBa u3 (GppoYepCcHBIX
U ONUMOHHBIX /JO0rOBOPOB (KOHTPAKTOB)
MOTYT COCTABJISITb AKTUBBI NP YCJIOBUH YTO:

1) YKa3aHHbIC A0TrOBOPbI 3aK/JIHOYECHLI Ha
TOoprax (l)OH)_IOBI)IX, BAJIIOTHBIX 6I/Ip)l( B

COOTBECTCTBHHA C yTBepH()IéHHbIMI/I HMHU
Cl'[eIII/I(l)I/IKaIII/IﬂMH, onpeaejasaromumMn
CTAaHAAPTHBIC YCJIOBUA COOTBECTCTBYHOIIUX

JI0OTOBOPOB (KOHTPAKTOB);

2) cymMMa BeJWYMH OTKPBITOH JAJIMHHOMI
MO3UIINH nmo BceM (PbIOYEPCHBIM H
ONMIIMOHHBIM KOHTPAKTAM He NMPEeBbIIIACT:

CyMMYy
COCTABJIAIOIMX
HAXOASALIUXCS y
YYACTHMKOB  PBIHKA

JMEeHEeKHBIX CpeacTB,
AKTHUBBI donga i |
npogdeccuoHAIbHBIX
LleHHBbIX Oymar, 3a




BbBIY€TOM CYMMBI 00513aTeJILCTB 110 nmepexavue
HAEHECKHBIX CPEACTB, COCTABJAIOIINX AKTHBBI
(1)01-[}]3, mo caejJdKaM, HE¢ SABIAIOIMUMCH
MPOU3BOIHBIMH (l)]/IHaHCOBLIM]/I
HHCTPYMEHTAMHU, "

CYMMY JI€HEKHBIX CpPEACTB, BKJIIOYasi
HHOCTPAaHHYIO BaJIOTYy, COCTABJIAIOIIHNX
AKTHBbI (1)01-[}13, HA 0AHKOBCKHX cueTrax; u

CYMMY JACHEKHBIX CpeacrTs,
COCTABJAIINX AKTHBBI (l)OH}Ia, BRKJIIOYasi
HHOCTPAaHHYIO BaJIIOTYy, BO BRJIagax B
KPEeAUTHBIX OpraHusanusx, HMEI X

PEHTHHI J0JTr0CPOYHOIl KPEeAUTOCIIOCOOHOCTH
He HHUKe ypoBHs "BBB-" no kiaaccupukanuu
peiiTuHroBhIX areHTcTB '"®utu PeiiTHHIC"
(Fitch-Ratings) nam "Cranpapt 3ua Ilypc"
(Standard & Poor's) 1m60 He HM:Ke YPOBHA
"Baa3" mo kaaccupuKaluM PeHTHHIOBOIO
areurctBa "Myauc MHuBectopc CepBuc'
(Moody's Investors Service); u

CTOMMOCTb  TOCYAAapPCTBEHHBIX IEHHBIX
oymar Poccuiickoit ®enepanum,
cocTaBjsOIINe aKTUBbI (OHIA, KOTOpbIE
AomMylleHbl K  TOopraMm  opraHu3aropa
TOProBJIM Ha PbIHKe IeHHBIX OyMar u
YCJI0BUSIMH BBINYyCKA KOTOPBIX He
NpeaycMOTPEHO OrpaHUYEeHHe UX B 000poTe;
|

CTOMMOCTDb 06.]'[1/11"3[11/[17[ HHBIX 3MHUTCHTOB,
COCTABJAOIINX AKTHBBI (1)011)13, HMEI X

peiiTuHr He HuU:Ke YypoBHs '"BBB-" mo
KJIacCM(PUKANMU  PeiiTHHIOBBIX  areHTCTB
"®utu Peiitunrc" (Fitch-Ratings) wan
"Crangapt 3Ha Ilypce" (Standard & Poor's)
aub6o He Huxe ypoBHa '"'Baa3" o
KJIaccM(PUKANMU PedTHHIOBOr0 AareHTCTBA
"Myauc HuBectopc Cepsuc" (Moody's
Investors Service);

3) BeJIMYHHA COBOKYNHOH KOPOTKOM

NO3MIHH TO (bIOYEPCHBIM H ONIHOHHBIM
KOHTPAaKTaM (PaccYMTHIBAETCS 1O I0r0BOPaM
C OJIHUM H TeM Ke 0a30BbIM aKTHBOM) He

NpeBbIIACT BeJIMYHMHY NOKPBITHS
COBOKYITHOM KOPOTKOM 1037000701
(paccuuTbiBaeTcsi Mo akTuBaM  (OHAA,

H3MeHEeHHEe IeH HA KOTOpble KOppeJupyeT ¢
H3MEHEeHNEM IleH Ha 0a30Bblil AKTHB).

23. OObEKThl MHBECTHUPOBAHUS, UX COCTaB U
OTMCAHUE.

23.1. HmymectBo, cocrtapustomee (HoH,
MO>KET ObITh HHBECTUPOBAHO B

1) neHexHble CpeacTBa, B TOM YHCIE
MHOCTPaHHYIO BAJIIOTy, Ha CUETaX W BO BKJIaJax
B KPEJIUTHBIX OPraHU3aUIX;

2) MHOJIHOCTBIO OIlUIaYeHHBIE aKIAHU

23. O0bEKTbl MHBECTHPOBAHUS, UX COCTAaB U
OTHCaHHME.

23.1. HWmymectBo, cocrtapustomee GOHI,
MO3KET ObITh HHBECTHPOBAHO B:

1) ACHCXKHBIC CPEACTBA, B TOM YHCIC
HWHOCTPAaHHYIO BaJIlOTy, Ha CHCTAX W BO BKJIaaX
B KPCAUTHBIX OpraHnU3alusiaX;

2) ITOJIHOCTBIO OIINIAYCHHBIC AKIIMH




POCCHHCKHX OTKPBITHIX aKIIMOHEPHBIX OOIIECTB
32  HCKJIIOUYEHHEM  aKIHi  aKIMOHEPHBIX
WHBECTUIIMOHHBIX (OHIOB (majee - aKIuu
POCCHUHCKHMX OTKPBITHIX aKIIMOHEPHBIX OOIIECTB);

3) TTOJTHOCTBIO OTUTaY€HHBIE aKIMHU
WHOCTPaHHBIX aKIIMOHEPHBIX OOIECTB;

4) nonroBble UHCTPYMEHTHI,

5) aKkuMM aKIMOHEPHBIX HHBECTHIIMOHHBIX
(GOHIIOB M WHBECTHIIMOHHBIC TIAW 3aKPBITHIX,

OTKPBITBIX u WHTEPBATBHBIX MMaeBBIX
WHBECTUIIMOHHBIX  (DOHIIOB, OTHOCSIIUXCS K
KaTeropun (QOHIOB aKIUA U  UHACKCHBIX

(GOHI0B, €CIM pacyeT MHJEKCa OCYIECTBISETCS
TOJIBKO T10 aKLIHSM;

6) nau (axmum) MHOCTPaHHBIX
MHBECTULMOHHBIX (boHI0B, HPOCIIEKTOM
KOTOpBIX NPEIyCMOTPEHO, uYTO He MeHee 80
IOPOLICHTOB  aKTUBOB  YKa3aHHBIX  (DoHIOB
WHBECTHUPYETCSI B LIEHHBbIE Oymaru, KOTOphIE B
COOTBETCTBUU C JUYHBIM 3aKOHOM
MHOCTPAaHHOTO SMHUTEHTA OTHOCITCA K aKIWsM,
€CIIM MPHCBOCHHBIN yKa3aHHBIM MasM (AKLUAM)
kox CFI umeer cnenyrouiye 3HadeHMs: nepBast
OykBa - 3Hauenue "E", Bropas OykBa - 3HauCHHE
"U", Tpetbs OykBa - 3Hauenue "O", msatas Oyksa
- 3HadyeHue "S";

7 poccuiickue u MHOCTpaHHbIE
JITIO3UTapHbIE PACIUCKU Ha IEHHble OyMaru,
IPEIyCMOTPEHHBIE HACTOSIIIIUM ITyHKTOM.

23.2. B wnemsax wnHacrosmux [lpaBun mop
JOJITOBBIMU MHCTPYMEHTAMH TOHUMAIOTCSI:

a) o0nuramuM POCCHUUCKHX XO3SHCTBEHHBIX
o0IIecTB, €CIM  YCJIOBUS WX  BBIyCKa
NpeIyCMaTpUBalOT IMPaBO Ha IOJyYeHHE OT
OMHUTEHTa TOJBKO JEHEXHBIX CPEACTB WU

YMHCCHOHHBIX IIEHHBIX Oymar "
rocy1apCTBCHHaA perucTpanusa BBIITYCKa
KOTOPBIX  COMPOBOXKIANACh  pErHcTpamueit

MPOCIEKTa IEHHBIX OyMar WM B OTHOIICHUU
KOTOPBIX 3aperuCTPUPOBAH MPOCIEKT HEHHBIX
OyMmar (IpOCHEKT SMUCCUU LIEHHBIX OyMmar, riaH
MpUBaTU3AIHH, 3aperucTpUpPOBaAHHBIN B
KaueCTBE MPOCIIEKTa SMUCCUU IICHHBIX Oymar);

0) OupkeBble OOJMrallid  POCCHUCKUX
XO3SMCTBEHHBIX OOIIIECTB;

B) TOCyJapCTBEHHBbIC IIGHHbIE OyMaru
Poccuiickoit  @enepaunu, roCyIapCTBEHHBIE
IeHHble  Oymarum  cyOBekToB  Poccwmiickoit
denepanyu 1 MyHHUIIUTIATHHBIC IICHHBIE OyMaru;

r) oOJuralii WHOCTPAHHBIX SMHUTEHTOB U
MEXIYHAPOAHBIX (PMHAHCOBBIX OpraHU3aIuit
(mamee BMecTe - OOJMranMd WHOCTPAHHBIX
SMHUTEHTOB), €CIHM 10 HHUM MPEeayCMOTPEH

POCCHICKMX OTKPBITBIX aKIIMOHEPHBIX OOIIECTB,

32 HWCKJIIOYCHHEM  aKIWid  aKIMOHEPHBIX
WHBECTUITMOHHBIX (DOHJIOB;
3) MOJTHOCTBIO OTUTAYCHHBIE aKIHI

MHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;
4) nonroBble UHCTPYMEHTHI;

5) aKuuMu aKIUOHEPHBIX HWHBECTUIIMOHHBIX
(GOHIAOB MW WHBECTUIIMOHHBIE TMaW 3aKPBITHIX,

OTKPBITBIX 51 WHTEPBAIbHBIX MaeBbIX
WHBECTUIIMOHHBIX (OHIOB, OTHOCSIIUXCS K
Kareropu  (POHIOB aKIWA W  WHACKCHBIX

q)OHI[OB, €CJIM PaCyYCT MHACKCA OCYHICCTBIIACTCA
TOJIBKO 110 aKIIUsAM,

6) nau (axmum) MHOCTPAHHBIX
WHBECTUITMOHHBIX ¢dhoH0B, MIPOCIIEKTOM
KOTOPBIX TNPETYyCMOTPEHO, 4TO He MeHee &0
IPOLEHTOB  aKTHBOB  YKa3aHHbIX  (POHJIOB
WUHBECTUPYETCSl B IIEHHbIE OyMaru, KOTOpBIE B
COOTBETCTBUU c JIMYHBIM 3aKOHOM
MHOCTPAaHHOI'O 3MUTEHTA OTHOCATCSA K aKIHsM,
€CJIM IPUCBOEHHBIM yKa3aHHBIM MasM (aKIUsaM)
kox CFI umeer cnenyrouiye 3HayeHHs: nepBast
OykBa - 3HaueHue "E", BTopas OykBa - 3HaueHue
"U", Tpetbst OykBa - 3HaueHue "O" win eciiu nau
(akmmuu) HsTOro (GoHma TMPOUUTH MPOLERypPY
JWCTUHTA XOTSA OBl HAa OAHOH U3 (POHTOBBIX
OupK, yKa3aHHBIX B TyHKTe 23.4 HACTOAIIUX

[IpaBun, - 3nauenune "C", nsras OykBa -
3Hayenue "S";
7) poccuiickue u WHOCTPaHHbBIC

JIETIO3UTAPHBIC PACIHCKU Ha IIGHHBIC Oymarw,
MPEYCMOTPEHHBIE HACTOSAIINM TyHKTOM;

8) UMyIlleCTBEHHbIE NpaBa U3 (BIOYEPCHBIX U
OMIIMOHHBIX OTOBOPOB (KOHTPAKTOB), 0a30BBIM
aKTUBOM  KOTOPBIX  SIBIIETCS  HMYILECTBO
(MHAEKC), TPEAYCMOTPEHHOE IyHKTOM 23.6
Hactoamux [IpaBu.

23.2. B uensax wnacrosmmx IlpaBun mopg
JIOJITOBEIMU HHCTPYMEHTAMHU TTIOHUMAIOTCS:

a) OOJWramMu POCCUUCKHUX XO3SHCTBEHHBIX
oOmiecTB, €ciaM  yCJIOBUS  HMX  BBIMyCKa
NpeayCMaTpUBAIOT TPABO Ha TMOJyYEHHE OT
OMHUTEHTa TOJBKO JCHEXKHBIX CPEACTB WU

HAMHUCCUOHHBIX LEHHBIX Oymar u
roCyAapCTBEHHAs perucrpanus BBIITyCKa
KOTOpPBIX  CONPOBOXKJAlach  perucrpanueit

MPOCTIEKTA I[EHHBIX OyMar WJid B OTHOIICHUH
KOTOPBIX 3apEeTUCTPUPOBAH TPOCIEKT IIEHHBIX
Oymar (MpOCHEeKT IMUCCUU IIEHHBIX OyMmar, riaH
MIpUBATU3AIINH, 3aperuCTPUPOBAHHBIN B
Ka4eCTBE MPOCIICKTa SMUCCHU IICHHBIX OyMmar);

0) OwpxkeBble OONHTaIUU
XO3SIMCTBEHHEIX OOIICCTB;

POCCUICKHX

B) TOCyJapCTBEHHbIE IIEHHbIE Oymaru
Poccuiickoit  ®enepanuu, rocyaapCTBEHHbBIE
IleHHble  Oymaru  cyOBekToB  Poccuiickoit




BO3BpaT CYMMBI OCHOBHOTO J0Jra B IOJHOM
o0veMe U mpucBoeHHbI obmuranusm kox CFI
UMeeT CIEeAYIONINe 3HauyeHus: repBas OykBa -
3nauenue "D", BTopas OykBa - 3HadyeHue "Y',
an, HCH’ "T";

1) poccuiickue n MHOCTpPAHHbIE
JIETIO3UTApPHBIE PACIIMCKU Ha IIEHHbIE OyMmaru,
MIPEAYCMOTPEHHBIE HACTOSLIUM ITyHKTOM.

23.3. TocynmapcTBeHHBIE II€HHBIE OyMaru
cyOBeKTOB Poccuiickon denepaunu "
MYHUIIMIIATbHBIE  IIEHHBIE  OyMaru  MOTYT

BXOJIUTh B COCTaB aKTHBOB (JOHJA TOJBKO, €CIU
OHM JIONYHIGHBI K TOpraM OpraHu3aropa
TOPTOBIIM Ha PHIHKE IIEHHBIX OyMar.

Llennple OymMaru HHOCTPAHHBIX TOCYIAPCTB U
[IEHHbIe OyMaru MeKIyHapOJIHBIX (DMHAHCOBBIX
OpraHu3alliii MOTYT BXOJUTHh B COCTaB aKTHBOB
@doHga mnpu  ycnoBHHM, 4YTO UHPOpMALUsS O
3asBKax Ha MOKYIKY W/WIIM MPOAAXy YKa3aHHBIX
HEHHBIX Oymar pa3Meniaercs
WHPOPMALIMOHHBIMHA ~ areHTcTBamMu  biymGepr
(Bloomberg Generic Mid/Last) umu Poiitepc
(Reuters), mmbo Takume T1EHHBIE Oymaru
oOpalialoTcss Ha  OPraHU30BAHHOM  PBIHKE
LIEHHBIX OyMmar.

B cocraB akTtuBOB (poHAAa MOTYT BXOAUTH
aKIIMd WHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB,
o0nuraMd  MHOCTPAHHBIX ~ KOMMEPUYECKHUX
OpraHu3aiuii, HWHOCTPAaHHBIC JETO3UTAPHBIE
pacmhucKu, €ecClIM YyKa3aHHbIe IIeHHble Oymaru
MOPOIUIA TPOLEAYpPY JTUCTHHTa HA OIHOW W3
caeayromux (OHIOBBIX OUPIK:

1)  Awmepukanckas  (onmoBas
(American Stock Exchange);

2) Tomxonrckas ¢ougoBas Oupxa (Hong
Kong Stock Exchange);

3) Esponekcr (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext

Ouprxa

Paris);

4) 3akpeITO€  aKIHUOHEPHOE  OOIIECTBO
"®onpnosas oup:xka MMBB";

5) Upnanackas ¢onmoas oupxka (Irish Stock
Exchange);

6) MHWcmanckas QonmoBas Oupxa (BME
Spanish Exchanges);

7) Wranesackas QoumoBas Oupka (Borsa
Italiana);

8) Kopeiickas oupxa (Korea Exchange);

9) Jlongonckas ¢onnosas 6upxka (London
Stock Exchange);

10) JlrokcemOyprckast (oHIOBas
(Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

oupxa

®denepariiil 1 MyHHUIHITATBLHBIC IIEHHBIC OyMaru;

r) oOJUraluu HMHOCTPAHHBIX SMHUTEHTOB U
MEXIYHAPOAHBIX (UHAHCOBBIX OpraHU3aIui,
€CIM TI0 HUM TMPEIyCMOTPEH BO3BPAT CyMMBI
OCHOBHOTO JIOJiTa B TIOJIHOM 00beMe |
npucBoeHHbI oOmuramusMm kox CFI umeer
CJeyIONINe 3HAUCHUS: TIepBasi OyKBa - 3HAUCHHE
"D", Bropas OykBa - 3Hauenue "Y', "B", "C",
"T" (manmee BMecTe - OOJNUTallUM MHOCTPAHHBIX
SMUTEHTOB).

23.3. TocynmapcTBeHHBIE IIEHHBIE OyMaru
CcyOBeKTOB Poccuiickon denepannu u
MyHHULIMINIAJIbHBIE  IIEHHbIE  OyMmMaru  MOTyT
BXOIHWTH B COCTaB aKTHUBOB (OHIA, €CIH OHHU
JIOTIYIIEHBI K TOPraM opraHu3aTopa TOPrOBIH Ha
PBIHKE LIEHHBIX OyMmar.

B cocraB akTtuBOB (POHAA MOTYT BXOIHTH
[ICHHbIE OyMaru HMHOCTPAHHBIX TOCYAAapCTB M
[IEHHbIE OyMaru MeXIyHapOJIHBIX (PHHAHCOBBIX
OpraHu3aIfil PU YCIOBUH, YTO WHPOPMALIHS O
3asBKax Ha MOKYIIKY W/WIN MPOAAXy YKa3aHHBIX
LIEHHBIX Oymar pasmermaercs
WHQOPMALIMOHHBIMHA ~ areHTcTBamMu  bimymbGepr
(Bloomberg) nnn Tomcon Peittepc (Thompson
Reuters), mnmbo Takue 1EeHHble Oymaru
oOpamarorcss Ha  OPraHM30BAaHHOM  PBIHKE
IICHHBIX OyMar.

23.4. B cocraB akTuBOB (oHAA MOTYT
BXOIWTh aKIWW WHOCTPAHHBIX AaKIIMOHEPHBIX

o0u1ecTs, rau (axmum) MHOCTPaHHBIX
MHBECTUIIMOHHBIX ¢boHIOB, oOnurauuu
MHOCTPaHHBIX KOMMEpPUYECKHUX OpraHu3alui,

WHOCTpPaHHBIC JICTIO3UTAPHBIE PACIHCKH, €CIU
yKa3aHHbIE [IEHHBIE OyMaru MpoIud MPOLeaypy
JMCTUHTA HAa ONHOW W3 CIEAYIONHMX (POHTOBBIX
Oupx:

1) Awmepukanckas  (onaoBas
(American Stock Exchange);

Ooupxa

2) T'onkonrckas ¢ongoBas Oupxka (Hong
Kong Stock Exchange);

3) Esponexkct (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpeiToe  aKIHOHEPHOE  OOIIECTBO

"®onposas oupka MMBB";

5) Upnannckas poumosas oupxka (Irish Stock
Exchange);

6) MHcnanckas
Spanish Exchanges);

donmoBass Oupxka (BME

7) Wranpsackas ¢ongoBas Oupxa (Borsa
Italiana);

8) Kopetickas oupxa (Korea Exchange);

9) Jlonnouckas ¢onmoas Oupxka (London
Stock Exchange);




12) Hemenxas ¢onmoBas Oupka (Deutsche
Borse); .
13) Hero-HUopkckas ¢onnoBas Oupxka (New

York Stock Exchange);

14) OrtkpbiTOE aKIMOHEPHOE OOIIECTBO
"®onmoBas Oupxka "Poccuiickas Toprosas
Cucrema';

15) Toxkwuiickas ¢onmoBas Oupxka (Tokyo
Stock Exchange Group);

16) ®onpmoBas Oupxka Toponto (Toronto
Stock Exchange, TSX Group);

17) ®ounosas Oupxka IlIBeiinapun (Swiss
Exchange);

18) Llanxaiickas ¢ponaosas 6upxa (Shanghai
Stock Exchange).

TpeGoBaHust  HaAcTOsIIEr0  IyHKTa  HE
pacIpoCTpaHSIOTCS IIEHHBIE OyMaru, KOTOphIe B
COOTBETCTBUU C JUYHBIM 3aKOHOM
MHOCTPAaHHOTO YMHUTEHTA HE TPEAHA3HAYCHBI JIJIS
myOIUYIHOTO O0paIeHus!.

23.4. JIuma, o0a3aHHELIE T10:

- TOCYJapCTBEHHbIM IIEHHBIM Oymaram
Poccuiickoit  ®enepanun, rocyIapCTBEHHBIM
neHHbIM Oymaram cyObekToB  Poccuiickoit
deneparum, MYHUIUTTATEHBIM [ICHHBIM
Oymaram, akUUsIM POCCHUHCKUX  OTKPBITBIX
AKIIMOHEPHBIX 00IIIECTB, o0UranusaM
POCCHUICKHMX XO3SIICTBEHHBIX OOIINECTB, aKITUSIM
aKIIMOHEPHBIX HMHBECTHLMOHHBIX (OHIOB H

MHBECTUIIMOHHBIM nasim MaeBBIX
HHBECTUIIMOHHBIX boHIIOB, POCCHIICKHM
JIETIO3UTAPHBIM ~ PACTIHCKaM  JTOJDKHBI  OBITh

3apeructpupoBansbl B Poccuiickoit denepanuu;

- aKOWUAM  HMHOCTPAHHBIX  AKIMOHEPHBIX
obOmecTB, masM  (aKOUsAM)  WHOCTPAHHBIX
WHBECTUIIMOHHBIX dboHI0B, oOJmMranusam
WHOCTPaHHBIX SMHTEHTOB, WHOCTPaHHBIM

JNENO3UTAPHBIM ~ paclucKkaM  JIOJKHBI ~ OBITh
3apeructpupoBanbl B CoenuHennbix Illtarax
AMepuKH, CoenrHEeHHOM Koponesctse
BenukoOpuranuu, u CeBepHoii HWpnanauu,
denepaTUBHOM Pecmy6nuke I'epmanus,
Pecny6nuke Kump u (unm) B TrocynapcTBax,
sBisitommxcs wieHamu EBpomnerickoro Coro3a u
(umm) I'pynmsl pa3paboTKu (UHAHCOBBIX MEp IO
60pr0Oe ¢ ormMbiBanueM sieHer (DATD).

NmymectBo, coctaBisitoniee (OHI, MOXKET
OBbITh THBECTHUPOBAHO B OOJIUTaI[H, SMUTEHTaMHU
KOTOPBIX MOTYT OBITb:

- POCCHUHCKHE OpraHbl
BJIACTH;

- UWHOCTpaHHbIE OpraHbl TOCYJApPCTBEHHOMN
BJIACTH,

roCy1apCTBEHHOM

10) JlrokcemOyprckast (¢GoHmOBass Oupka

(Luxembourg Stock Exchange);
11) Hacnmak (Nasdaq);

12) Hemenxkas ¢onmoBas Oupxka (Deutsche
Borse);

13) Hero-Mopkckas (onmosas Gupxa (New
York Stock Exchange);

14) OrtkpeiTOE aKIMOHEPHOE OOIIECTBO
"®onnoBas Oupxka "Poccuiickas Toprosas
Cucrema";

15) Toxkwmiickas ¢onmoBas Oupxka (Tokyo
Stock Exchange Group);

16) ®onmomas Oumpxka Toponro (Toronto
Stock Exchange, TSX Group);

17) ®onnoBas Oupxa llBerinapun (Swiss
Exchange);

18) [llanxatickas ¢pongoBas 6upsxa (Shanghai
Stock Exchange).

TpeboBaHnue  HacTosIEr0o  IMyHKTa  HE
pacmpocTpaHseTcst Ha [eHHbIe OyMaru, KOTOpbIe
B COOTBETCTBMM C  JINYHBIM  3aKOHOM
MHOCTPAHHOI'O SMUTEHTA HE MPEAHAa3HAUEHBI [
nyOnuMyHOrO OOpalieHus, a Takke Ha mau
(akmun) WHOCTPAHHBIX WHBECTUIIMOHHBIX
(OHI0B OTKPBITOTO THIA.

23.5. JIuna, o0s13aHHbBIE T10:

- TOCYIApCTBEHHBIM IIEHHBIM OyMmaram
Poccniickoit  ®Penepanun, rocyIapCTBEHHBIM
HeHHbBIM Oymaram cyObekToB Poccuiickoit
®denepanuy, MYHUIUTAIBHBIM LIEHHBIM
Oymaram, akUusIM POCCHUMCKHX aKIMOHEPHBIX
o01u1ecTs, o0nurauusam POCCHUHCKHX
XO3SCTBEHHBIX ~ OOIIECTB, HMHBECTUIIHOHHBIM
nasM  aeBbIX  MHBECTHLIIMOHHBIX  (OHJIOB,
pOCCUICKUM JETO3UTapHBIM pacnuckam
JOJKHBI OBITH 3aperucTpupoBansl B Poccuiickoit
®denepaunu;

- aKIusIM
OOIIIECTB, o0IUranusIM
OMHUTEHTOB, TMasM (AKIHUIM)
WHBECTUIIMOHHBIX  (OHIOB,  MHOCTPAHHBIM
JENO3UTAPHBIM  paclucKaM  JOJDKHBI  OBITh
3aperucTpUpoOBaHbl B OJHOM H3 CIEIYIOIINUX
rOCyAapCTB: TOCYJapCTBE, SBISIOMIEMCS YWIEHOM
CogpyxecTBa ~ HE3aBUCHUMBIX  TOCYJapCTB,
EBpomneiickoro Coro3a, Cogera 1o
coTpynHudecTtBy ctpaH Ilepcuackoro 3anuBa,
AdpukaHnckoro coro3a, a Takxke AsbaHuw,
Aprentune, bpasunuu, Benecysne, Wuaum,
Typumnn, Ascrpanuu, bpyHee, BbeTHame,
T'onkonre, HMupmone3un, Kanage, Kurae,
Manaiizun, Mekcuke, HoBoit 3enanauu, [lamya-
Hoson I'Bunee, IIepy, Cunramnype,
Coenunénnbix lllrarax Awmepuku, Taunanne,
TatiBane, ®ununmnunax, Yumu, KOxuoit Kopee,

HWHOCTpPAaHHBIX AKIIUOHCPHBIX
HHOCTpPaHHBIX

HHOCTpPaHHBIX




- OpraHbl MECTHOTO CaMOyIIPaBJICHHUS;

- MEXKIyHApOAHbIE (buHaHCOBBIE
OpraHu3alNY;

- pOCCUICKHE FOPUANYECKHE JINLIA;

- THOCTPaHHBIE IOPUIMYECKUE JIULIA.

Ilennpie Oymaru, cocTaBiusomue (HOoHI,
MOTYT OBITh KakK JIONYyIICHBbl, TaK U HE
JIOMYILIEHbl K TOpraM OpraHu3aTOPOB TOPTOBIHU
Ha PBIHKE IICHHBIX OyMmar.

Ilennpie Oymaru, cocTaBisiomue (HoHI,
MOTYT OBITh KaK BKIFOUCHBI, TAK U HE BKIFOYCHBI
B KOTUPOBAIbHBIE CIIUCKU (POHIOBBIX OUPIK.

B cocraB akTHBOB (h)OH/Ia MOTYT BXOJIUTH KaK
OOBIKHOBEHHBIC, TaK M TMPUBUICTUPOBAHHBIE
aKIIUH.

[Ton HENMUKBUAHOM LIEHHOI Oymaroil B IeNax
Hactosmmx  [lpaBun  moHMMaeTcss  LIEHHas
OymMmara, KOTOpast B COOTBETCTBHH c
3akoHoarenscTBOM Poccuiickoin  ®enepanuun
WU JTUYHBIM 3aKOHOM WHOCTPAaHHOI'O YMUTEHTA
OorpaHHWYeHa B 000pOTE WM Ha TEKYIIHI ICHb HE
COOTBETCTBYET HH OJHOMY U3 CIEAYIOIIUX

KPUTEPUCB:
a) LIEHHAs Oymara BKJIIOUEHA B
KOTHUpOBaibHble  cnucku "A"  wm "B"

poccuiickoit GOoHI0BOI OUPKU;

0) oObeM TOProB Mo IIEHHOW Oymare 3a
NPEbIAYIINA KaJeHIapHbIA MeCsI] Ha OJHOU W3
MHOCTPaHHBIX (DOHIOBBIX OWpPXK, yKa3aHHBIX B
nyHkte 23.3. Hactosimux [IpaBun, npeBeimaeT 5
MUWUIMOHOB JoymapoB CIIA pns akumii, 3a
UCKJTIOYCHHEM aKuuin MHOCTPaHHbBIX
WHBECTUIIMOHHBIX (oHAoB, u 1 MWUUIHOH
nosmapoB CIIA nmnst obnmuraruii, aknuii (maes)
WHOCTPaHHBIX HMHBECTHIIMOHHBIX (OHIOB U
JIENO3UTAPHBIX PACIIHCOK;

B) IIeHHas OyMara HMeEeT MPU3HABAEMYIO
KOTHPOBKY POCCUICKOTO opranmuszaropa
TOPrOBIIM HA pBIHKE I[IEHHBIX OyMar, Ha
TOPIOBBIM [I€Hb, MPEAMIECTBYIOIUNA TEKYIIEMY
JAHIO;

r) IeHHas Oymara yJ0CTOBEpseT TpaBO €€
BIIJIENIbI[a HE PEXKEe 4YeM OJuH pa3 B 14 gneit
TpebOBaTh OT JUIA, 00S3aHHOTO T10 ATOW IIEHHON
OyMmare, ee TOTAIICHHS] W BBIIIATH JICHEKHBIX
CpPEICTB, B CPOK, HE mpeBblmaromuii 30 aHeu ¢
JaThl HaTPaBIICHUS COOTBETCTBYIOIIIETO
TpeOOBaHMSI.

Snonun.

B cocraB akTHBOB (hOH/Ia MOTYT BXOJUTH Kak
OOBIKHOBEHHbIE, TaK W [PUBUIETUPOBAHHBIE
aKIIUU.

HNmymectBo, cocrapisomniee (GoHI, MOXKET
OBITH MHBECTUPOBAHO B OOJIUTAIINH, SMUTCHTAMHU
KOTOPBIX MOTYT OBITh:

- POCCHICKHE OpraHbl
BJIACTH;

roCy1apCTBEHHOM

- HMHOCTpPaHHBIE OpraHbl I'OCYJAapCTBEHHOMU
BJIACTH;

- OpraHbl MECTHOT'O CaMOYIIPAaBJICHUS;

- MEXIYHApPOIHbIE
OpraHU3alNH;

(uHaHCOBbBIE

- POCCUICKHE IOPUIUYECKHUE JINLIA;
- THOCTPAHHBIE IOPUANYECKHUE JIHUIIA.

lennsie Oymaru, coctaBisiromme (HoH,
MOFYT 6I)ITI) KakK [[OHYHIGHI)I, TakK n HC
I{OHYHIGHBI K TOpFaM OpFaHI/IBaTOPOB TOpFOBJ'H/I
Ha pI)IHKe IICHHBIX 6YMaF.

lennsie Oymaru, coctaBisirormme (HoH,
MOTYT OBITh KaK BKIIFOUCHBI, TaK  HE BKIIFOYCHBI
B KOTUPOBAJIbHbBIE CIIUCKU (POHIOBBIX OUPIK.

23.6. [lox 6a30BBIM aKTHBOM (PBIOUEPCHBIX U
OTNIIMOHHBIX JIOTOBOPOB (KOHTpaKTOB),
yKa3aHHbIX B TMOANyHKTe & myHKkTa 23.1
Hacrosmux [IpaBui, moHUMAaroTCS:

a) WHACKCHI, pacCUUTaHHbIC (DOHIOBBIMHU
Oup>KaMH TOJBKO 1O COOTBETCTBYIOIIEMY BUIY
IEHHBIX Oymar (akuusiMm wWid oOJuTaIsIM),
MPEAYCMOTPEHHBIX TyHKTOM 23.1 HacTosAmumx
[IpaBui.

0) UMYIIECTBO, YKa3aHHOE B MOAMYHKTax 1-7
nyHkTa 23.1 Hacrosmux [IpaBui.

B) MMYIIECTBEHHBIC INpaBa U3 (HIOYEPCHBIX
JIOTOBOPOB (KOHTPAKTOB), 0a30BBIM  aKTUBOM
KOTOPBIX SABJIACTCA HWMYLICCTBO WJIM MWHACKC,
MPEAYCMOTPEHHBIE TOJMMYHKTAMH — «a», «O»
HACTOAIICTO ITyHKTA.

24. Crpykrypa akTHBOB (DOHIA JIOJDKHA
OIIHOBPEMEHHO COOTBETCTBOBATh CIECAYIOIIUM
TpeOOBaHUAM:

1) neHexHble CpPEACTBA, HAXOIAIIMECS BO
BKJIAJaX B OJHOM KPEAUTHOM OpraHu3aluu,

24. CtpyKTypa aKTUBOB (hOHJIA.

24.1. Ctpykrypa akTHUBOB (HOHIA OJKHA
OJIHOBPEMEHHO COOTBETCTBOBATh CJEAYIOLIUM
TpeOOBaHUAM:




MOTYT COCTaBJIATH He Ooyiee 25 MpPOLEHTOB
CTOMMOCTH aKTHBOB;

2)  OIEHOYHAas  CTOUMOCTh  JOJITOBBIX
WHCTPYMEHTOB MOXXET COCTaBIsiTh He Oonee 40
MIPOIIEHTOB CTOMMOCTH aKTHUBOB;

3) He MeHee ABYX TpeTel pabouyux AHEW B
TEUCHHE OJHOTO KAJICHIAPHOTO  KBapTalia
OIICHOYHAsl CTOMMOCTh aKLUUH POCCHUUCKUX
aKIIMOHEPHBIX OOIIECTB, MHBECTUIIMOHHBIX ITaCB
MAaeBbIX WHBECTUIMOHHBIX  (OHIOB, AaKIUi
WHOCTPAHHBIX AaKIMOHEPHBIX OOIIECTB, TacB
(axrmit) WHOCTPaHHBIX WHBECTUIIMOHHBIX
(GOHIIOB, a TaKXKE POCCUUCKUX W WHOCTPAHHBIX
JENO3UTAPHBIX PACIHMCOK Ha aKIUU JIOJDKHA
COCTaBIIATh HE MeHee S0 MPOICHTOB CTOMMOCTH
akTuBOB. [lpu sTOM pabouymm AHEM B IENAX
Hactosmmx [IpaBun cumtaercs O€Hb, KOTOPBIA
HE npU3HaeTCs B COOTBETCTBHUH c
3aKkoHoarenscTBOM Poccuiickoin  ®denepanuun
BBIXOJHBIM M (UJM) HEepabO4YMM Mpa3THUYHBIM
JTHEM.

4) olleHOYHas CTOMMOCTh IIEHHBIX Oymar
OJIHOTO IMHUTEHTa MOXKET COCTaBJIATH HE Ooliee
15 IpoIeHTOB CTOUMOCTH aKTHBOB;

5) OIEHOYHAsT CTOMMOCTh HHBECTHIIMOHHBIX
MaeB MaeBbIX MHBECTHIIMOHHBIX (POHIOB U (WIIN)
aKIM{ aKIIMOHEPHBIX WHBECTHUIIMOHHBIX (DOHIOB
nu (wm) maeB  (akuWii)  WHOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHIOB MOXET COCTaBIATh HE
6omee 40 MPOLIEHTOB CTOMMOCTH aKTHBOB;

6) KOJMYECTBO HMHBECTULIMOHHBIX  I1a€B
MaeBOT0 WHBECTUIMOHHOTO (oHAa WM aKuuit
aKIIMOHEPHOTO WHBECTUIIMOHHOTO (OHIA WU
naeB (aKIui) WHOCTPAHHOTO HHBECTHUIIMOHHOTO
doHna Moxer coctaBiATh He Oomee 30
MPOLIEHTOB KOJIMYECTBa BbIJIaHHBIX
(BBIMYILEHHBIX) UHBECTULIMOHHBIX MaeB (AKIUi)
Ka)XJIOTO U3 3TUX (POHJIOB;

7) OLIEHOYHAas CTOMMOCTh LIEHHBIX OyMar,
KOTOpBIE B COOTBETCTBUU C 3aKOHOJATEIHCTBOM
Poccuiickoit denepanuu IperIHA3HAYECHBI IS
KBJIM(ULMPOBAHHBIX UHBECTOPOB WM JIUYHBIM
3aKOHOM WHOCTPAHHOTO OMUTEHTA HE
MPEAYCMOTPEHBI I MyOJIMYHOTO OOpaIieHwus,
MOXKET COCTaBJIATH HE Ooiee 5 MPOLEHTOB
CTOMMOCTH aKTHBOB;

8) oIeHOYHAs CTOUMOCTh HEJIMKBHUIHBIX
IIEHHBIX OyMar MOKeT COCTaBJISITH He Oojyee 10
MPOIIEHTOB CTOMMOCTH aKTUBOB;

9) olleHOYHas CTOMMOCTb HWHOCTPAHHBIX
[EeHHBIX OyMmar, He [OMyUICHHBIX K TOpram
POCCUHCKMMM OpraHU3aTOpaMH TOPTOBIM Ha
pPBIHKE IIEHHBIX OyMar, MOXKET COCTaBJISITh HE

1) neHexHble CpeacTBa, HaXOSIIMECS BO
BKJIAJaX B OJHOM KpPEAUTHOM OpraHu3aluu,
MOTYT COCTaBJIAITb He Oosee 25 MpPOLEHTOB
CTOMMOCTH aKTHBOB;

2)  OIEHOYHAasT  CTOMMOCTh  JIOJTOBBIX
WHCTPYMEHTOB MOXET COCTaBIIATH HE Oonee 40
NPOIICHTOB CTOMMOCTH aKTHBOB;

3) He MeHee ABYX TpeTed pabouyux JIHEH B
TEYEHHE OJIHOTO  KaJIEHJAapHOTO  KBapTaja
OLICHOYHAs CTOMMOCTb aKIUH POCCHUCKUX
AKIIMOHEPHBIX OOIIECTB, MHBECTHIIMOHHBIX TMAcB
NacBbIX WHBECTHIMOHHBIX (OHIOB, aKUIUI
MHOCTPAHHBIX AaKIUOHEPHBIX OOLIECTB, IAacB
(axmmit) WHOCTPAHHBIX WHBECTUIIMOHHBIX
(GOHIIOB, a TaKXKe POCCUICKUX M MHOCTPAHHBIX
JIETIO3UTAPHBIX PACIUCOK Ha AaKIUM JI0JDKHA
COCTaBJIAATH HE MeHee 50 MPOIEHTOB CTOMMOCTH
aKTHBOB;

4) OuUEeHOYHas CTOMMOCTh IICHHBIX Oymar
OJIHOTO SMHUTEHTAa M OLEHOYHAas CTOHUMOCTb
POCCUHMCKMX W HWHOCTPAHHBIX JI€MO3UTAPHBIX
pacnucoOK Ha YyKa3aHHbIE LIEHHble Oymaru, 3a
UCKJIIOUEHHEM LEHHBIX Oywmar,
MPEAYCMOTPEHHBIX TYHKTOM 24.2 HACTOAIIUX
[IpaBun, wmoxer cocraBnsaTh He Oonee 15
IOPOLEHTOB  CTOMMOCTH  aKTHBOB  (pOHJA.
TpeboBaHue HacTOSAIIETO MOJNYHKTa B YacTH,
Kacarolleicsl OrpaHUYEeHHs] Ha LIEHHble OyMaru
OJIHOTO DSMWTEHTa, HE paCHpPOCTpPaHSAETCS Ha
poccuiicke W HHOCTPaHHBIE JETO3UTapHbIE
pacIuCKu;

5) olleHOYHas CTOMMOCTb HMHBECTULIMOHHBIX
1aeB MAeBbIX WHBECTHIIMOHHBIX (OHIOB U (WIIN)
aKIUi aKIMOHEPHBIX WHBECTULMOHHBIX (DOHIIOB
u (wm) maeB  (akuumi) — HMHOCTPAHHBIX
MHBECTUIIMOHHBIX (POHIIOB MOXKET COCTABIIATH HE
6osee 40 MPOLIEHTOB CTOMMOCTH aKTHBOB;

6) KOJWYECTBO HMHBECTUIIMOHHBIX  I1aeB
[acBOr0 WHBECTHIIMOHHOTO (OHIA WM aKIUH
AKIIMOHEPHOTO HMHBECTUIIMOHHOTO (OHIA WU
naeB (aKkiuil) UHOCTPAHHOTO HMHBECTHUITMOHHOTO
donna Moxer cocTtaBiATb He Oosee 30
IPOLIEHTOB KOJIMYECTBA BBIIaHHBIX
(BBIMYIIIEHHBIX) UHBECTUIIMOHHBIX MaeB (AKITUHN)
KQKJIOTO U3 3TUX (POHJIOB;

7) OlLleHOYHas CTOMMOCTb IIEHHBIX Oywmar,
NpeIHA3HAYCHHBIX JJIS  KBAJTU(HUIIMPOBAHHBIX
WHBECTOPOB, KOTOPHIC BBIMYIICHHI (BBIIAHBI) B
COOTBETCTBUU c 3aKOHOJATEIbCTBOM
Poccniickoit  ®enepanuu, W HHOCTPAHHBIX
LEHHBIX OyMar, KOTOpblé B COOTBETCTBHM C
JUYHBIM 3aKOHOM HMHOCTPAaHHOTO 3MHTEHTa HE
MOTYT OBITh NPEJIOKEHBl HEOIrPAHUYECHHOMY
Kpyry JIHI, MOXET cOcCTaBiiATh He Oonee 10
NPOIICHTOB CTOMMOCTH AaKTHBOB (HOHIA, a B
cllyyae €clii Takue IeHHble Oymaru B
COOTBETCTBUU ¢ Hacrosmumu [lpaBunamu
SIBIISTIOTCSI HEJIMKBUIHBIMH LIEHHBIMH Oymaramu -
He Oosiee 5 NPOLEHTOB CTOMMOCTH aKTHUBOB




6omee 70 MPOLIEHTOB CTOUMOCTH aKTHUBOB.

TpeboBanue mnoamyHkra 4  HACTOSAIIETO
MyHKTa HE pacnpocTpaHsiercs Ha
rocy/JapcTBEHHbIE IIeHHBbIe Oymaru Poccuiickoit
@eneparn, a TakKe Ha IIGHHbIe Oymaru
MHOCTPAHHBIX TOCYAApCTB M MEXAYHApPOJIHBIX
(UHAHCOBBIX OpraHM3alMi, €CIM D3MHUTEHTY
TaKUX LEHHbIX OyMar NpPUCBOCH pPEUTHHT
JIOJITOCPOYHOM KPEAUTOCIIOCOOHOCTH HE HUKE
YPOBHS "BBB-" 1o KIaccupuKauu
peiituHroBeix  areHrctB  "®durty  PeliTuHrc"
(Fitch-Ratings) wumm "Cranmapr sHx Ilypc"
(Standard & Poor's) mub0 He HMKE YpPOBHS
"Baa3" mo kmaccupuKanuu —PEUTHHTOBOTO
arentctBa  "Mynuc  MuBectropc  Cepsuc"
(Moody's Investors Service).

TpeboBanus HACTOSAIIETO IyHKTa
OPUMEHSIOTCS 0 JAaThl  BO3HUKHOBEHUS
ocHOBaHus npekpaieHus Gonna.

donma. TpeboBaHue HACTOAIIETO MOITYHKTA HE
pacnpocTpaHsieTcsi Ha MHOCTPAaHHbIE IICHHbIE
Oymard, CHelHMaabHO  BBINYUICHHBIE IS
oOpallleHuss B ”HOM HMHOCTPaHHOM T'OCYJapCTBE
U TIPOIIENINE IPOIEIYPY JIMCTHHTA XOTS ObI Ha
OJIHOM U3 POHIOBBIX OUPIK, YKA3aHHBIX B ITyHKTE
23.4 nacrosiuux IIpaBui;

8) OlLleHOYHasi CTOMMOCTh HEJIMKBUJIHBIX
IIEHHBIX OyMar MOXET COCTaBJIATh He Oojee 10
NPOIICHTOB CTOMMOCTH aKTHBOB;

9) olLeHOYHAas CTOMMOCTb MHOCTPaHHBIX
IEHHBIX OyMmar, He JOMyIIEHHBIX K TOpram
POCCHIICKUMH OpraHM3aTOpaMyd TOPTOBIM Ha
pPBIHKE IIEHHBIX OyMmar, MOKET COCTaBJIATH HE
6osiee 70 IPOIICHTOB CTOMMOCTH aKTHUBOB.

24.2. TpeOoBanus myHkTa 24.1 HacTOAIIUX
[IpaBwi PUMEHSIOTCS 10 AaThl BO3HUKHOBCHHS
OCHOBaHUS MpeKpanieHus GoHaa.

TpeboBanust mnoxamyHkrta 4 mnyHkra 24.1
HacToAmmx [IpaBuin He pacmpoCTpaHAIOTCS Ha
rocyJapCTBEHHbIE IIeHHbIe Oymaru Poccuiickoi
Qenepany, a TakKe Ha IEHHble Oymaru
MHOCTPAaHHBIX TOCYJAapCTB M MEXAYHapOIHBIX
(MHAHCOBBIX OpraHU3alUi, €CIH DSMUTEHTY
TaKUX [EHHBIX OyMar TPUCBOCH pPEUTHHT
JOJITOCPOYHOM KPEAUTOCIIOCOOHOCTH HE HUXKE
YPOBHS "BBB-" o KJIaccu(uKanuu
pedTHHroBelx areHTcTB "®urtuy  Peitunrc"
(Fitch-Ratings) wmm "Cranmapr sux Ilypc"
(Standard & Poor's) nmubo He HMKE YpPOBHA
"Baa3" mno knaccupuKauMd — PEUTHHIOBOIO
areurctBa  "Mynuc  MuBectropc  Cepsuc"
(Moody's Investors Service).

24.3. Ilox HENMUKBUIIHON LleHHOW Oymaroi B
nensix Hacrosmux [IpaBui moHumaercs LEHHast
Oymara, KOTOpas Ha TEKyIIUd JeHb He
COOTBETCTBYET HM OJHOMY U3 CIEIYIOIIUX
KPUTEPHEB:

a) LIEHHAsI Oymara BKJTIOUCHA B
KOTHPOBAJbHBIE  CIUCKH  «A» win  «by»
poccuiickoii (OHIOBOI OUPXKH;

0) oOBeM TOpProB MO IIEHHOW Oymare 3a
NpeAbIAYIIANA KAJICHIapHbIA MeCsL] Ha OAHOU U3
WHOCTPAaHHBIX (POHIOBBIX OMpXK, yKa3aHHBIX B
nyHkTe 23.4 Hactosiux IlpaBun, npesblimaer 5
MWUIMOHOB JoyapoB CIIA nans  akuwmii, 3a
UCKJIIOYEHHEM aKIun MHOCTPaHHBIX
WHBECTUIIMOHHBIX (oHAOB, U 1 MHUUIHOH
nosutapoB CIA ansa oOnurauumii, akuuil (maes)
WHOCTPAaHHBIX WHBECTHLIMOHHBIX (OHIOB U
JIETIO3UTAPHBIX PACIIHCOK;

B) IIeHHasg OyMmara uMeeT IpPHU3HABAEMYIO
KOTHUPOBKY POCCHUICKOro opraHusaTopa
TOPTOBIM Ha pBIHKE IIEHHBIX Oywmar, Ha
TOPrOBBIM JI€Hb, MPEIUIECTBYIOIUN TEKYILIEMY
AHIO;

r) IleHHasg Oymara yJIOCTOBEpSET IpaBO €e




BIIAJICNIbIIa HE PEXe 4YeM OJuH pa3 B 14 aHei
TpebOBaTh OT JUIA, 00SI3aHHOTO IO 3TOW LIEHHON
Oymare, ee IMOTAIICHUS W BBIUIATHI JICHEKHBIX
CPE/CTB, B CPOK, He mpeBblmatonuii 30 nHen ¢
JAThI HaIpaBJICHUS COOTBETCTBYFOIIIETO
TpeOOBaHMUS.

) Ha TOPrOBBIM J€Hb, MPEALIECTBYIOIINN
TEKyIIeMy IHIO, B HMH(OPMAalMOHHOW CUCTEME
baym6epr (Bloomberg) Obumn 0IHOBpEMEHHO
BBICTABJICHBI 3asBKH HA MOKYINKY U Ha IPOJAXKY
LEHHBIX OyMar Kak MUHUMYM TpeMs JTUJIepaMu.
[Ipn sTomM HauOosbluas U3 LEH, YKa3aHHBIX B
3asiBKaXx ~ Ha  MOKYNKy  I€HHbIX  Oymar,
OTKJIOHSIETCS  OT  HaWMEHbIIEM W3  IEH,
yYKa3aHHBIX B 3asBKaxX Ha UX MpoJaxy, He Oojee
4YeM Ha 5 MPOICHTOB;

€) Ha TOProBbIM JEHb, MPEALIECTBYIOIINN
TEKyIeMy IHIO, B MH()OPMAIIMOHHON CHCTEME
Tomcon Pelitepc (Thompson Reuters) Obim
OJTHOBPEMEHHO BBICTABJICHBI 3aBKH Ha TOKYIIKY
U Ha TPOJAXy ILEHHBIX OymMar Kak MUHHMYM
TpeMsl TWJIepaMH, MPH 3TOM KOMITO3UTHAs II€HA
Ha NMOKYMNKy LeHHbIX Oymar (Thompson Reuters
Composite bid) OTKIOHSIETCS OT KOMIIO3HTHOM
LEHbl Ha MNpoAaxy LeHHbIX Oymar (Thompson
Reuters Composite ask) He Oonee yem Ha 5
IPOIICHTOB.

24.4. B ciiy4yae BKJIIOYEHHS B COCTaB aKTHBOB
(oH/1a UMYILIECTBEHHBIX MIPAB U3 (PbIOUEPCHBIX U
OTIIMOHHBIX JIOTOBOPOB (KOHTpaKTOB),
TpeOOBaHUSI K CTPYKType akTUBOB (QoHJa
OPUMEHSIOTCSI C  YYETOM  YCTaHOBJIEHHBIX
HOPMaTUBHBIMU IIPaBOBBIMU aKTaMu
(denepanbHOro OpraHa MCHOJIHUTEIBLHOW BIacTH
0 pBIHKY IIGHHBIX Oymar TpeOOBaHUH,
HaIpaBJIEHHBIX HA OTPAaHUYEHUE PUCKOB.

[Ipn IPUMEHEHUN YCTaHOBJICHHBIX
HacToamuMmu  IlpaBunmamu  TpeOoBaHuMii K
CTPYKType  akTUBOB  (oHIA  CTOMMOCTH
UMYILECTBA, IpUMEHseMasi JJs OIpeaAeieHUs
CTPYKTYpbl aKTUBOB (pOHIa, YBEIMYMBAETCS Ha
BEJIMYMHY  OTKPBITOM  JUIMHHOM  TO3ULMH,
ONpENEICHHYI0 B TOpPSAIKE, YCTaHOBIEHHOM
HOPMAaTUBHBIMU IIPaBOBBIMU aKTaMu
(denepanbHOro OpraHa MCHOJIHUTEIBLHOW BIAacTH
10 PBIHKY LEHHBIX Oymar, mo (bIOYEpPCHBIM U
OIIIMOHHBIM JIOTOBOpaM (KOHTpaKTam), 6a30BBIM
AaKTUBOM KOTOPBIX SIBJISIETCSI 3TO MMYyIIecTBO. B
CIy4ae €CJIi B COCTaB AaKTUBOB HE BXOIUT
UMYILECTBO, SIBIIsItOIIEecs Oa30BbIM aKTUBOM
(GBIOYEPCHBIX U OMNIMOHHBIX  JOTOBOPOB
(KOHTPAKTOB), TIO KOTOPBIM  OMpPEAEIeTCS
BEJIMYMHA OTKPBITOW JUIMHHOW ITO3HULIMM, IIPU
IPUMEHEHUN TPEOOBAaHUN K CTPYKTYypE aKTHBOB
CTOMMOCTh YKa3aHHOI'O HMYUIECTBA CYMUTAECTCS
paBHOM BEJIMYMHE OTKPBITOW JJIMHHOW MO3ULIHH.

CyMMma  BETMYMH  OTKPBITOM  JIJTHHHOM
TTO3MITUH, ONPEJCICHHBIX 10 (BIOYEPCHBIM U




OIIIMOHHBIM JIOTOBOpaM (KOHTpakTam), 6a30BbIM

AKTUBOM KOTOPBIX SABJIIFOTCA HHACKCHI,
PpaCCHUTAHHBLIC II0 AKOHUAM, WU q)BIO‘-IepCHLIe
KOHTPAKThI, 0a30BBLIM AKTHUBOM KOTOPBIX

SBJISIFOTCS. MHACKCHI, PACCUMTAHHBIC IO AKIIHSM,
HE MOXET TpeBbIarh 30 MPOIEHTOB CTOUMOCTH
aKTUBOB (hOHJIA.

CyMMma  BETMYMH  OTKPBITOM  JITTUHHOM
NO3UIMH, OINpPEACIECHHBIX IO (bIOYEPCHBIM U
OIIIMOHHBIM JIOTOBOpaM (KOHTpakTam), 6a30BBIM
aKTUBOM  KOTOPBIX  SIBJISIFOTCSI ~ MHJIEKCBI,
paccuMTaHHbIE 1o oOnuranusm, WIH
(dbroUepCHbIE KOHTPAKTHI, 0a30BBIM aKTUBOM
KOTOPBIX SIBJISIFOTCSI MHJIEKCHI, pACCUUTAHHBIE T10
oOnurauusM, He MoxkeT npesblmarh 30
IPOIICHTOB CTOMMOCTH aKTHBOB (hOH[A.

BennunHa OTKPBITOM KOPOTKOW IMO3HMIHMM I10

(GbIOYEpCHBIM W OMNIMOHHBIM  JOTOBOpaM
(KOHTpaKTaM) HE JIOJKHA MPEBBILIATH
OTpaHUYECHUH, YCTaHOBJICHHBIX

WHBECTUIIMOHHOM JEKJIapalyel B OTHOIICHUH
UMYILECTBA, SBIAIOIIErocs O0a30BbIM aKTUBOM
YKa3aHHbIX  JIOTOBOPOB  (KOHTPAaKTOB)  WJIHU
(dBIOYEPCHBIX KOHTpPAKTOB, ABJISIOILUXCS
0a30BbIM  AKTHBOM  YKa3aHHBIX JIOTOBOPOB
(koHTpakToB). Ecnmm  0a30BBIM  aKTHBOM
YKa3aHHbIX  (BIOYEPCHBIX U OMNIMOHHBIX
JIOTOBOPOB  (KOHTPAKTOB)  SIBJISIETCS MHJEKC,
paccuuThIBaEMbli HA OCHOBAHWU COBOKYITHOCTHU
LIEH Ha aKI1H, TO BEJINYNHA OTKPBITON KOPOTKOMN
HNO3UIMM IO TAaKUM JOroBOpaM (KOHTpaKTam)
MOKET COCTaBlsATh He Oosee 30 MpPOLEHTOB
CTOMMOCTH aKTHUBOB (hOH/IA.

BennurHa OTKPBITOM KOPOTKOW IMO3HIHMM I10

(GbIOYEpCHBIM W OMNIMOHHBIM  JOTOBOpPaM
(KOHTpaKTaMm) HE JIOJKHA MPEBBILIATH
OTpaHUYECHUH, YCTaHOBJICHHBIX

WHBECTUIIMOHHOM JEKJIapalyel B OTHOIICHUH
UMYILECTBA, SBIAIOIIErocs 0a30BbIM aKTUBOM
YKa3aHHbIX  JIOTOBOPOB  (KOHTPAaKTOB)  WJIHU
(dBrOYEPCHBIX KOHTPAKTOB, ABJISIOILUXCS
0a30BbIM  AaKTHBOM  YKa3aHHBIX JIOTOBOPOB
(konTpakToB). Ecimm  0a30BBIM  aKTHBOM
YKa3aHHbIX  (BIOYEPCHBIX UM OMNIHMOHHBIX
JIOTOBOPOB  (KOHTPAKTOB) SIBJISIETCA MHJEKC,
paccuuThIBaEMbIi HA OCHOBAHWU COBOKYITHOCTHU
LeH Ha o0Juramuu, TO BEJIWYMHA OTKPBITON
KOPOTKOM MO3MLIIMM 1O TakUM JOroBopam
(KOHTpaKTaM) MOXET COCTaBiATh He Oosee 30
IPOIIEHTOB CTOMMOCTH aKTHBOB (hOH[A.

25. Onucanue
WHBECTUPOBAHUEM.

I/IHBGCTI/IpOBaHI/Ie B LICHHBIC 6yMaFI/I CBA3aHO
C BBICOKOM  CTENEHBbIO PHCKOB, U  HE
MoJIpa3yMeBacT TapaHTHH, KaK TI0 BO3BpaTy
OCHOBHOW WHBECTUPOBAHHOW CYMMBI, TaK M IO
MOJTyYCHUIO KaKUX-THOO0 JI0XO0B.

PUCKOB, CBA3aHHBIX C

25.  Onucanue
WHBECTUPOBAHUEM.

PUCKOB, CBA3aHHBIX C

WuBectupoBanue B IieHHBIE Oymaru CBSI3aHO
C  BBICOKOM CTENEHBD PHUCKOB, U  HE
NOJIpa3yMeBaeT KaKUX-JIN00 rapaHTHil, KaK IO
BO3BPAaTy OCHOBHOM MHBECTUPOBAHHOM CYMMBI,
TaK U MO TMOJYYEHHIO KaKUX-JIMOO JOXOI0B HA
Hee.
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CtouMOCTh OOBEKTOB BIJIOKEHHUS CPEACTB U
COOTBETCTBEHHO pacueTHas CTOUMOCTD
WHBECTUIIMOHHOTO nas dbonma MOTYT
YBEIMYUBATHCA W yMEHbBIIATHCS, PE3yIbTaThl
WHBECTHPOBAHUS B TPOILLJIOM HE OINPEACNISIIOT
Joxonpl B OyaymieMm,  TrocygapcTBO — HE
rapaHTUPYET JTOXOAHOCTh MHBECTHIIMA B (OHII.
3asgBneHus JOOBIX JHIl 00 yBENMYEHUH B
OyIylmieM CTOMMOCTH WHBECTHIIMOHHOTO Tias
dboHIa MOTYT pACIIEHHBAThCA HE MHayYe Kak
IIPETOJIOKEHNUS.

Hacrosiee onucanue puckoB He pacKpbIBaeT
uHpopManuu 000 BCEX pHUCKaX BCIEACTBUE
pa3HooOpa3usl CUTyalMif, BO3HUKAIOIIUX IPU
WHBECTHPOBAHUH.

B naubonee oOmiemM BuIe TOHATHE pPHUCKA
CBA3aHO C BO3MOYKHOCTBIO MOJIOKUTEIBHOIO MU
OTPUIATENILHOTO OTKJIOHEHHsI ~ pe3ysbTara
NEATETLHOCTH OT OXHUJAEMBIX WM TIJIAHOBBIX
3HaYCHUH, T.C. pUCK XapaKTepu3yeT
HEOIpPEAENEHHOCTh  IOJIYYEHHUS  O0XHIaeMOTo
(buHAHCOBOTO pe3ynbTara 1o UTOTaM
WHBECTUIIMOHHOM JESATEIHHOCTH.

Jlng  ueneil HACTOSIIErO OMHUCAaHUS TOJ
PUCKOM TIpH OCYILECTBICHUHU OINEpanuil 1o
WHBECTUPOBAHUIO TOHHMAETCSA BO3MOXXKHOCTh
HACTYIUJICHUSI COOBITHS, BIIEKYIIETO 3a COOOM
MOTEPH 11711 THBECTOPA.

WNuBectop Hens30ekKHO  CTAamKUBaeTCs C
HEOOXOAMMOCTHIO YUYUTHIBATh (PAKTOPHI pPHUCKA
€amMoro Ppa3IU4IHOTO CBOWCTBA. Pucku
WHBECTUPOBAHUS B IIEHHbIE OyMaru BKIIOYAIOT,
HO HE OrPAHUYUBAIOTCS CIACAYIOIMIMMH PUCKAMU:

] MIOJINTUYECKUE U
SKOHOMUYECKHUE pHUCKH, CBSI3aHHBIE c
BO3MOXXHOCTBIO ~ M3MEHEHHUS  MOJUTHYECKOH
CUTyalluu, SKCOpPOIpHUALMU, HaIMOHAIU3AIUH,
MPOBEJICHUS TOJUTUKM, HAMpaBJIEHHOM Ha
OTpaHUYEHUE WHBECTULINI B oTpaciu
SKOHOMUKH, sBISTFOIIHECS chepoil  0coOBIX
roCyJJapCTBEHHBIX MHTEPECOB, MaJICHUEM LIEH Ha
HHEPropecypchl U Mpoure 00CTOSITENbCTBA;

(] CHCTEMHBIM  PHUCK,  CBS3aHHBII  C
HECITOCOOHOCTHIO OOJBIIOTO Yuciaa (PUHAHCOBBIX
WHCTUTYTOB BBHITIOJHATH CBOM 00s3aTenscTBa. K
CUCTEMHBIM puckam OTHOCHUTCS pUCK
0aHKOBCKOM CHCTEMBI;

[l pBIHOYHBIA  PHUCK, CBSI3aHHBIN c
KOoJeOaHUSIMH  KypCOB  BAJlIOT, MPOIEHTHBIX
CTaBOK;

(] 1EHOBOW pHUCK, MPOSBIAIOIIUNACA B
M3MEHEHUU IIeH Ha aKUuu OOLIeCTB, KOTOPBIN
MOXET TMPUBECTH K TMaJE€HUI0 CTOMMOCTH

HNuBecTUpOBaHMEe B COOTBETCTBHM €
HaCTOsIIeH MHBECTUIHOHHOM JeKJIapauued u
HOPMAaTHUBHBIMH NMPaBOBbIMHU aKTaMH
¢enepasbHOro oOpraHa  MCHOJHUTEJIbHOM
BJACTH MO PBHIHKY LEeHHbIX Oymar B
HMYUIECTBEHHbIE MpaBa M0 (PbHOYEPCHBIM H
OIIIHOHHBIM A0roBOpamM (KOHTpaKTam),
NnpeaycMaTPUBAIOIIUM npuodpeTreHue
0a30BOro aKTHBAa, JM00 MOJyYeHHE 10X01a OT
YBEJIMYEHUSI €ro CTOMMOCTH (OTKpbITHE
JUIMHHON MO3MUMHM) CBA3aHO C PbIHOYHBIM
pUCKOM 0a30BOro aktuBa (PUCKa CHUKEHMS
ero meHbl).

HNuBecTUpOBaHMEe B COOTBETCTBHM €
HACTOsIIeH MHBECTUIHOHHOM JeKJIapauued u
HOPMAaTHUBHBIMH NMPaBOBbIMHU aKTaMH
(¢enepasbHOro oOpraHa  HMCHOJHUTEJIbHOM
BJACTH MO PBIHKY UEeHHbIX Oymar B
HMYUIECTBEHHbIE MpaBa M0 (PbHOYEPCHBIM H
OIIIHOHHBIM A0roBOpaM (KOHTpaKTam),
Nnpe1ycMaTPUBAIOIIUM OTUYK/AeHHe 0a30BOro
aKkTMBa, Ju00 NOJy4YeHHe [0X0Aa  OT
CHIUJKEHMSI ero  CTOMMOCTH  (OTKpbITHE
KOPOTKO# MO3ULMHU) BJleYeT KaK CHHKeHHe
pUCKa yMeHbIIEHMS CTOMMOCTH AaKTHBOB
¢onaa, TaKk U CHUKEHUE UX T0XOTHOCTH.

CTtonMocTh 00BHEKTOB HMHBECTHPOBAHMS,
cocTapiasommux (oHg U, COOTBETCTBEHHO,
pacyeTHasi CTOMMOCTH HHBECTHIIHOHHOTO
nasi, MOTyT YBeJIUYMBATHCS U YMEHbIIATHCS,
pe3yJbTaThl HHBECTUPOBAHUS B MPOLLJIOM He
onpeesioT A0XO0/bI B oynyuiem,
rocy1apcTBo He TapaHTHPYeT [T0XOJHOCTH
uHBecTHIHI B (poHA. 3asiBJIeHUA JTIOOBIX JIHII
0 BO3MOXHOM YBeJIMYEHHMHM B Oyaymem
CTOMMOCTH HWHBECTHIIHOHHOTO Tasi MOIYT

PacCuCeHNBATLCA HE HHa4ve Kak
NMpeaAnoJaoKeHus.
Hacrosiee ONnmucCaHue PUCKOB HE

packpbiBaeT uHGopManuu 000 BceX PHUCKAX,
BO3HMKAKIIUX B CBSA3M C JAeATEJbHOCTHIO
YHPaBJAKIIEl KOMIAHUM IO YIPABJICHUIO
(MHBECTMPOBAHUIO) HUMYILIECTBOM,
COCTABJIAIOLIUM ¢ponn, BCJIEICTBHE
pa3HooOpa3usi CUTyauuii, BOSHUKAKIIHUX NPH
TAKOM ylNpaBJeHUH (MHBECTUPOBAHUM).

B nHauboJiee o0mem BHujae, MOHSTHE PUCKA
CBSI3AHO C BO3MOKHOCTBIO IOJIOKHUTEJbHOIO
WIH OTPULATEJHHOT0 OTKJIOHEHUS
pe3yJbTaTa [IeATeJIbHOCTH yHpaBJsiionlei
KOMIAHHM 1O YNPaBJEHHI0 HMYLIECTBOM,
COCTABJSIOIMM (OHA, OT OKUAAEMBIX WJIH

IIAHOBBIX 3Haqe}mﬁ, T.C. PHUCK
XapakTepu3yer HEONPEACJICHHOCTD
MOoJIy4Y€HUs 0KMJ1aeMOT0 (l)I/IHaHCOBOl"O

pe3yjbTata 110 HUTOoram MHBECTUIIHOHHOM
JACATCJIBHOCTH.

Jlas mesiell HaCTOSIIIEr0 OMNMHCAHMS, IO/
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aKTUBOB (OHJIA;

] pUCK HENpaBOMOYHBIX JCHUCTBUM B
OTHOIIEHUH LIEHHBIX Oymar co CTOPOHBI TPETbUX
L

(] KpeAWTHBIA  DPHUCK,  CBA3aHHBIM, B
YaCTHOCTH, C BO3MOKHOCTBIO HEUCIIOJHEHUS
MPUHATHIX 0053aTEIbCTB CO CTOPOHBI SMUTEHTOB
LIEHHBIX OyMar ¥ KOHTPareHTOB IO CAENKaM;

"l puck PBIHOYHOM JIMKBUJHOCTH,
CBSA3aHHBIN C NOTEHLIUAIBHON HEBO3MOKHOCTBIO
peajin30BaTh aKTUBBI 110 OJArONPUSITHBIM IIEHAM;

'] OnepalMOHHBIA PpHUCK, CBSI3aHHBIM C
BO3MOKHOCTBIO HEINPaBUIIBHOTO
(YHKIIMOHUPOBAHUS 000pyI0BaHUS "
IPOrPaMMHOTO 00€CIEeUYeHHs, HCIOJb3YEMOTro
npu  o0paboTKe  TpaH3aKIuh, a  TakkKe
HEMPaBUIBHBIX JEUCTBUU WU Oe3elCTBUS
IIEpCOHANa  OpraHu3aluii, Y4YacTBYIOIIUX B
pacdyeTax,  OCYIIECTBICHMM  JIETIO3UTapHOMU
NEeSITeIbHOCTH U MPOYNE 00CTOATENbCTBA;

[] PpHCK, CBS3aHHBIM C  HM3MEHEHUAMU
JIEHCTBYIOILErO 3aKOHOAATEIIbCTBA;

'] pHUCK BO3HUKHOBEHHS (HOpC-MaxKOpPHBIX

O6CTO$IT6J'ILCTB, TaKuX KakK MMpUPOAHBIC
KaTaKJIN3Mbl U BOCHHBIC I[GflCTBHS[.
O6H_IGI/I3BGCTH3 npsamas 3aBUCUMOCTDb

BEJIMYMHBI OXUJAEMOH NpUOBUIM OT YpPOBHS
NPUHUMAEMOTO pHCKa. OnrumansHoOe
COOTHOIIIEHUE YPOBHEM pHUCKA U O0XUIAEMOU
NpUOBUIM PA3IMYHO U 3aBUCHUT OT LIEJIOr0 psAja
OOBEKTHBHBIX M CYOBEKTUBHBIX (hakTopoB. Ilpu
IUIAHUPOBAaHUM M MPOBEACHUU OINepauuil ¢
MHBECTUIIMOHHBIMU TassMU HWHBECTOpP BCETJa

JOJDKEH  NIOMHHUTb, 4YTO  Ha  IPAKTHKE
BO3MOXHOCTH MOJIOKUTENBHOTO u
OTPULIATEIIEHOTO OTKJIOHEHUS peaabHOro
pesyiapTaTa  OT  3aIUIAHMPOBAHHOTO (WU
0’KHUJIaEMOTO0) 4acTo CyIIECTBYIOT

OJTHOBPEMEHHO M PEANM3YIOTCS B 3aBHCHMOCTH
OT IIeJIOTO psifa KOHKPETHBIX OOCTOSITEILCTB,
CTETIeHb y4eTa KOTOPBIX, COOCTBEHHO, U
ompezenseT  pe3ylbTaTUBHOCTh  ONepanuit
MHBECTOPA.

Pe3ynbpTaThl  €SATENBHOCTH  YHPABISIONICH
KOMIIAaHUU B MPOIIJIOM HE SBJISIOTCS TrapaHTUEH
noxonoB (GoHma B OyaymieM, W PEIIeHHE O
nproOpeTeHN WHBECTUIIMOHHBIX TaeB (oHIa

NPUHUMAETCS  HMHBECTOPOM  CaMOCTOSITENILHO
IIOCJIC O3HaKOMIJICHUA C HaCTOALIINMHU
[IpaBunamu.

PHMCKOM MIPH OCYILIECTBJICHUM ONepanui 1o
HHBECTHPOBAHHUIO NMOHMMAETCSI BO3MO’KHOCTh
HACTYIUICHUSI COOBITHS, BJeKYylIero 3a codoi
najieHue CTOMMOCTH YHCTBIX aKTHMBOB (poHIa
U, COOTBETCTBEHHO, PACYETHOH CTOMMOCTH
WHBECTUIIMOHHOTO Nasi, YTO B CBOK OYepeab
ABJsieTcs1  YOBITKOM NI BJIajeabla
WHBECTUIIHOHHBIX MaeB.

Baajnesienr MHBECTHIHOHHBIX MAeB U JHIO,
JKeJialollee NPUOOpPecTH HWHBECTHLMOHHbIE
nau, Hen30e:KHO CTAJIKUBaeTCs c
HEOOXOAUMOCTBI0  YYHUTHIBATHL  (paKTOPBI
pUCKa caMoOro pasjiM4HOro cpoicrea. Pucku
HHBECTHPOBAHUSA B LHleHHble  Oymaru
BKJIIOYAKOT, HO He  OrPAaHUMYMBAKOTCH
CJIeAYIOIIUMH PUCKAMM:

1. IMoauTHuyeckHe M  IKOHOMHYECKHE
pucKH, CBSI3aHHbIE c BO3MOKHOCThIO
H3MEHEeHHU A NOJUTHYECKOM CHUTYaIlUH,
IKCIPONPHUALIUH, HAIlHOHAJIHM3aIlUH,
NMPOBEACHUS MNOJMTHKU, HANPABJICHHOW Ha
OrpaHUYeHHe HMHBECTHUMHA B  OTPACIH
JKOHOMMKH, SBJAIOIIHEcH cepoil 0codbIX
roCcy1apCTBEHHbIX HHTEPECOB, MaJeHHueM LeH

HaA JHEpropecypchl " NPoOYNMH
00CTOATEILCTBAMM.

2. CucreMHblii PHCK, CBSI3aHHBIH ¢
HECIIOCOOHOCTELIO 00JILIIOT 0 yucaa

(1)I/IH3HCOBI)IX HHCTUTYTOB BBIIMOJHATHL CBOM
oos3aTeancTBa. K cucreMHBIM puckamM, B TOM

yHucjiae, OTHOCHUTCH  PHCK  OAaHKOBCKOM
CHCTEMBI.
3. PbIHOYHBIII pHCK, CBSI3aHHBIH ¢

KO0JIe0aHUuSIMH KYpPCOB BaJIIOT, NPOUCHTHDLIX
CTaBOK, IICH q)I/IHaHCOBI)IX HHCTPYMECHTOB.

4. KpeauTHblii pucK, CBSI3aHHBbI, B
YACTHOCTH, ¢ BO3MOKHOCTHI0 HEHCIHOJHEHUS
NPUHATBHIX  0053aTeJILCTB €O  CTOPOHBI
JMUTEHTOB LIEHHbIX OyMar, KOHTPAreHTOB 110
cAeJIKaM, 0aHKOB, KJIMPHHIOBBIX
OpPraHuM3auMii W  MNPOYUX  HMHCTUTYTOB,
YYACTBYKOIIUX B pacyerax Mo JAeHEeKHbIMU
CpeACTBaM U IleHHbIM Oymaram.

5. Puck PBHIHOYHOM JMKBHIHOCTH,
CBfI3aHHBINI C NOTEHIIUAJILHOM
HEBO3MOKHOCTHI0 Peaiu30BaTb AKTHUBBI 10
01aronpUATHLIM Il€eHAM.

6. OmnepanuoHHBIH PHCK, CBSA3AHHBIA ¢
BO3MO’KHOCTBIO HeNpaBHJIbHOIO
(pyHkumonupoBanus odopynoBanust "
NPOrpaMMHOro odecrnedeHns, MCMOJIb3yeMOro
NpH COBEepLICEHMH CHAeJOK M 00padorke
TPaH3aKIMid, a TakKKe HeNPaBUJIbHBIX
aelicTBMA wWiam  Oe3aeiicTBUSI  MepCcoOHAaJa
OpraHu3anmii, y4acTBYWIIMX B pacueTax,
OCYLLleCTBJICHUH Aeno3uTaApHOM

JACATCJIBHOCTH, HCITOJTHCHHUH 3aABOK Ha
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coBepIeHne C/IEJIOK, u NPOYNMH
00CTOATEILCTBAMU.

7. PeryiasiiuoOHHbIA PHCK, CBA3AHHBIA €
HeNpeacKa3syeMoCTbI0 U3MEHEeHUI
AEHCTBYIOLIEr0 3aKOHOAATENbCTBA, a TAKKe ¢
HECOBEPLICEHCTBOM  3aKOHOB M MHBIX
HOPMATHBHBIX IPABOBBLIX AaKTOB, B TOM
4yHcJie, PeryJMpylomux ycJI0BHsa 00paleHHus
LeHHbIX OyMmar;

8. Puck BO3HUKHOBCHMS dopc-
Ma’KOPHBIX  00CTOSATENbCTB, TAKHX KaK
NPUPOAHbIE  KATAKJIU3MbI, TeXHOT€HHbIE
KaracTpodsl, MaccoBbIe Oecnopsiaku,
3a0acTOBKH, 00eBbIe U BOCHHbIE /1eliCTBHUS.

9. Puck nNpoTMBONpPABHBIX JeicTBHIA
TPEeTBUX JIMIl B OTHOLIEHMHM MMYIIECTBA,
COCTaBJIAIOLIEro (oH/.

10. IlenoBoii puck, NPOABJAIOLIMIICA B
U3MEHECHHUM LIeH HA LeHHble OyMaru, KoTopbie
MOIYT MNPUBECTH K MNaJeHUI0 CTOMMOCTH
akTuUBOB (oHaa. /laHHBIA pHCK ABJAETCH
YACTHBIM CJ1y4aeM PbLIHOYHOI'0 PHUCKA.

11. HajioroBplii pHCK, CBSI3aHHBIA ¢
BEPOATHLIMH HEraTHUBHBIMM  HAJIOTOBBIMH
NMOCJIeACTBUSIMHM VI UHBECTOPOB, a TaKikKe C
BO3MOKHOCTBI0 HM3MEHEHHMs /IeHCTBYIOLIEro

3aKOHOJATEJIbCTBA B odJacTu
HAJIOT000JI02KEHHS. JI]/IIIO, paccMaTpuBalOIIce
BO3MOKHOCTD npuoﬁpeTeHl/m
HHBECTHIMOHHBIX maes, HOJIKHO
CaAMOCTOATECJIbHO OIICHUTD BO3MOKHbIC

HAJIOroBbIC mocjaeacresus, CBA3aHHBIC C
TAKHUMH UHBCCTHIIUSAMMU.

OO0men3BecTHa mpsiMasi  3aBHCHMMOCTHb
BEJIMYMHBI 0KMIAeMOil MPUOLLIN OT YPOBHA
NMPUHUMAEMOTr0 pucka. OnrumanbHoe
COOTHOLIIEHHE YPOBHEill pHCKa U 0KHAAaeMOil
NpUObLLIM PAa3JIUYHO M 3aBHCHT OT I€JI0r0
psfiia  O00beKTHBHBIX M  CY0OBEKTHMBHBIX
(¢akrTopos. pu IJIAHMPOBAHUM U
NMPOBEACHUM ONepanuil ¢ MHBECTUIHOHHBIMH
nasiMmi, BJiajeJiell MHBECTUIMOHHBIX MAaeB UJIH
JINLIO, JKeJs1alonee npuodpecTn
WHBECTHLIMOHHbIE TaM, BCeraa J0JIKeH
MOMHUTb, YTO HAa MPAKTHKEe BO3MOKHOCTH
MOJIOKUTEJIbHOT0 ]| OTPULATETBHOTO
OTKJIOHEHUS] PeajJbHOr0 pe3yjbrara oOT
3alJIAHMPOBAHHOIO0 (MJIM 0KMAAaeMOr0) 4acTo
CYLIECTBYIOT OJHOBPEMEHHO U PeaIn3yloTcs B
3aBHCHMOCTH OT LEJOr0 psila KOHKPETHBIX
00CTOAATEJILCTB, CTEeNeHb Y4yeTa KOTOPbIX,

COOCTBEHHO, u onpeneJsieT
pPe3yJIbTATHBHOCTL  OMepaluii  BJageblla
WHBECTHIHOHHBIX naes WIH JIHIIA,

KeJaumero rlpuoﬁpecnl HHBCCTUIIHUOHHBIC
nmau.

Pe3yJII)TaTLI HACATCJIbHOCTH ynpaBJmlomeifl
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KOMIIAHMHM B TMPONULIOM He SABJSIIOTCA
rapaiTueii aoxonoB ¢onHaa B Oyayuem,
pellieHre 0 MOKYNKe WHBECTUIMOHHBIX MaeB
NPUHUMAETCS JIUIOM, JKeJIAK UM
npuoodpecTu HHBECTUIIMOHHbIE nau
CAMOCTOSITEJIbHO TOCJIe O3HAKOMJIEHHSI C
Hactosimumu [lpaBuinamMu, MHBECTHLMOHHOM
aekjapauueid ¢QoHaa, ¢ yY4eTOM OLEHKH
PHMCKOB, IPUBEAEHHBIX B HACTOSIIIIEM MYHKTe,
HO He OTPAHNYNBASICh UMH.

27. Ynupasnstoiias KOMIIaHHS:

1) 6e3 crenuaibHON JIOBEPEHHOCTHU
OCYLIECTBIIIET BCE IIpaBa, YJOCTOBEPEHHBIE
[EHHBIMU OyMaramu, COCTaBISAIOMUMU (GOHI, B
TOM 4YHUCJIE MpaBO TIoOjoca IO TOJOCYIOUUM
[IEHHBIM OyMaraw;

2) mpenbsABAS€T  UCKA U BBICTYMAET
OTBETYMKOM MO HCKaM B Cyle€ B CBSI3U C
OCYLIECTBIIEHUEM NeSITENIbHOCTH o
JIOBEPUTEIBHOMY YIIPABICHUIO (DOHAOM;

3) mepemaeT CBOM TpaBa M OOSI3aHHOCTH IO
JIOTOBOPY JAOBEPHUTENHHOTO yrpaBieHHs (HOHIOM
JIPYTOi YHOpABJISIONMIEH KOMIIAHHMM B TOPSIKE,
YCTAaHOBJICHHOM HOPMAaTHUBHBIMU TPABOBBHIMU
aKkTaMu (efepaibHOro OpraHa UCIOJHUTEIbHOM
BJIACTH T10 PHIHKY LIEHHBIX OyMar;

4) BripaBe MPUHATH PELICHUE O NMPEKPaIIeHUN

donna;

5) BIpaBe TMOTAacHTh 3a CYET HWMYIIECTBA,
COCTAaBJISIFOIIIETO ¢oHx, 3a710JDKEHHOCTD,
BOZHUKIIYIO B pPe3yJbTaTe HCIOIH30BAHUS
YIpaBIISFOIIEH KOMITaHHEHN COOCTBEHHBIX

ACHCKHBIX CPCACTB [JI1 BBIIJIATHI I[GHG)KHOﬁ
KOMIICHCAlIMM BJaaCjibiaM HMHBCCTHIIMOHHBIX
nacs Wjin Jis1 MNPOBCACHHA OIICpalun obOMeHa
HMHBCCTUIIMOHHBIX IIaCB.

27. Yupagsastoiias KOMIaHHUs:

1) 6e3 CHeIHalIbHOM JIOBEPEHHOCTHU
OCYILIECTBIISIET BCE TpaBa, YJAOCTOBEPEHHBIC
[EHHBIMU OyMaraMu, COCTaBJISIIOITUMU (DOHJ, B
TOM YHCJIE TPaBO TOJoca MO TOJIOCYIOUTUM
LIEHHBIM OyMarawm;

2) npenbsABASET ~ MCKM W BBICTYMNAeT
OTBETYMKOM II0 HCKaM B CyJi€é B CBA3H C
OCYILECTBICHUEM NEeSITEIbHOCTH 1o
JIOBEPHUTEITHHOMY YTIPABICHUIO (POHIOM;

3) BhnpaBe mnpM YCJAOBUH COOIIOTEHUS
YCTAHOBJIEHHBIX HOPMATHBHBIMH
NpPaBOBbIMH aKTaMHu (peaepaibHOro0 opraHa
HCTIOJTHUTEIbHOI BJIACTH MO PHIHKY HEHHBIX

Oymar TpeOoBaHMii, HampaBJEHHBIX Ha
OrpaHiyYeHre PHCKOB, COBepIIaTh 3a CcYeT
AKTHBOB, COCTABJSIOINX (OHT, CHAeJTKH,
npeaycMaTpuBaloIue:

- 00S13aHHOCTH CTOPOHBI WJIH CTOPOH
ClAeJKN YIUIAYUBATH [IeHEKHbIe CYMMbI B
3aBHCHMOCTH OT M3MEHEHHA IIeH Ha IEeHHELIE
Oymaru, Kypca COOTBETCTBYKIIEH BaJIIOThI
WIA OT 3HaYeHHMi, pacCUYUTHIBA€MbIX Ha
OCHOBAHHUH COBOKYIHOCTH YKa3aHHbIX
nokasareJjieil, 100 OT HACTYNJIEHUSI WHOTO
00CTOAATEJILCTBA, KOTOPOE TMPeTyCMOTPEHO
3aKO0HOM " OTHOCHTEJIBLHO KOTOpPOro
HEM3BECTHO, HACTYNUT OHO WJIM He HACTYIHUT,
B TOM 4YMCJIe CAeJKH, MpeaycMaTpUBaKOIIHe
Tak:Ke OO0SI3AHHOCTHL OJAHON W3 CTOPOH
nepeaatrb JAPYroil CTOpoHe LEeHHbIe Oymaru
WIH BAJIIOTY;

- 00813aHHOCTb OJHOH CTOpPOHBI B cilydae
npeabsiBJIeHUs] TPeOOBAHMSA APYTOil CTOPOHOM
KYNUTh MJIH NPOJATh IeHHble OymMaru WJH
BAJIIOTY HA YCJOBHUSX, OINpedeJeHHBIX NpH
COBepIICHUHN TAKOH C/IeJIKH;

4) mepenaer CBOM IpaBa U OOS3aHHOCTU IO
JIOTOBOPY JIOBEPUTEIBHOTO yIIpaBiIeHUsT POHIOM
JPYyTrOW YNPABJISIOMIE KOMIAHUM B TOPSAKE,
YCTAHOBJICHHOM HOPMATHUBHBIMU IPABOBBIMU
akTamMu (eepaIbHOr0 OpraHa UCHOJHUTEIbHON
BJIACTH TI0 PHIHKY IIEHHBIX OyMmar;

5) BIpaBe NPUHSTH PELICHUE O MPEKPALLIEHUN
donma;

6) BIpaBe IOracHUTh 3a CYET HMYIIECTBA,
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COCTAaBJISIOLIETO ¢oHx, 3a/10J>KEHHOCTb,
BO3HUKIIIYI0O B pe€3yJIbTaT€ HCHOJIb30BAHUS
YIPaBIIAOLIEH KOMIIaHHUEHN COOCTBEHHBIX

ACHCIKHBIX CPEACTB [JIsI BBIIJIATHI I[CHC)KHOﬁ
KOMIICHCaAlIUK BJaaciablaM HMHBCCTUIIMOHHBIX
nacs WK I OPOBCACHUSA OIICpalnn obMeHa
WHBECTUIIMOHHBIX ITacB.

29. Ynpapansiouiasi KOMIIaHUS HE BIIpaBe:

1) pacnopspxaThest UMYLIECTBOM,
cocTaBigomuUM (QoHA, 0e3 NpeaBapUTEIHLHOTO
coryiacus CHeLHUATU3UPOBAHHOTO
Jeno3uTapus, 3a UCKIIIOYEHHEM CHIETIOK,
COBEpILAEMBIX Ha TOprax (poHm0BON OUPKU MU
MHOTO OpraHu3aTopa TOPrOBIM HAa pBIHKE
[IEHHBIX OyMar;

2) pacniopsKaTbCsl JIEHEKHBIMU CPEICTBAMU,
HaXOJAUIMMHUCA Ha TPaH3UTHOM cueTe, 0e3
IIPEIBAPUTEIILHOTO corjacus
CHENHaTU3UPOBAHHOTO JIETIO3UTAPUS;

3) uCnoab30BaTh UMYIIECTBO, COCTABIISAIOLIEE
¢boHn, ISt o0ecrieyeHUss  HUCHOJHEHHUs
COOCTBEHHBIX 0053aTENbCTB, HE CBSA3aHHBIX C
JIOBEPUTEIbHBIM YIpaBIeHUEM (OHIOM, WIH
JUIsl  oOecrieueHus HCHOJHEHHUs 0053aTeIbCTB
TPEThUX JINLL;

4) B3uMaTh MPOLEHTHl 3a  IOJIb30BAHUE
JICHEKHBIMU CpeaCcTBaMu yHpaBJIstoIei
KOMIIAaHUM, NPEJOCTABIECHHBIMU JJIsi BBIILIATHI
JICHEXKHOM KOMIICHCAIIUH BJIaJIeNbLIaM

MHBECTUIIMOHHBIX TACB WM ISl TPOBEICHUS
orepalnud OOMEHa WHBECTHIIMOHHBIX I1aeB B
cllydae HEIOCTaTOYHOCTH JI€HEKHBIX CPEJICTB,
COCTaBJIAIOMUX (HOH]T;

5) coBepmiath  CICAYIOMIUE CACIKH  WIH
JlaBaTh MOPYYCHUS HA COBEPIICHUE CIICTYIOIINX
C/IETIOK:

CICJIKM TIO TNPHOOPETCHHIO 32  CYET
UMYIIECTBA, COCTABIIAIOMETO (OHI, OOBEKTOB,
HE TpeAyCMOTpeHHBIX DenepanibHbIM 3aKOHOM
"O06 UHBECTULIMOHHBIX ¢donnmax",
HOPMAaTHUBHBIMU MPABOBBIMHU aKTaMH
(denepanbHOTO OpraHa UCIIOJHUTEILHOW BIIACTH
M0 pPBIHKY IEHHBIX OyMar, WHBECTUIIMOHHOMN
neknapanueit GoHma;

CIEIKH TIO0 OE3BO3ME3HOMY OTUYKICHUIO
MMYIIECTBA, COCTABJISIFOIIETO (DOH/;

CJICJIKH, B pe3yibTare KOTOPBIX
YIPaBISAOMEN KOMITAaHUEHN [IPUHUMAECTCS
00513aHHOCTH TI0 TIepeaye UMYIIECTBa, KOTOPOE
B MOMEHT NpPHUHATHS TaKoW OOS3aHHOCTH HeE
coctaBisieT (OHI, 32 HCKIIOYEHUEM CIIEJNOK,
COBEpIIAEMBIX ~ HA  TOpPrax  oOpraHuzaropa
TOPTOBIIM HA pBHIHKE IICHHBIX OyMmar, TIpu

29. Ynpapistoniasi KOMIIaHUS HE BIIPABe:

1) pacniopspraTbes WMYILECTBOM,
cocraBisonM  (GoHa, 0e3 TMpenBapUTEIHHOTO
corjiacusi CHenUalu3UpOBAaHHOIO JAETO3UTaApHUS,
3a MHCKIIIOUEHUEM CJIEJIOK, COBEpIIAEMbIX Ha
Toprax  (OHIOBOH  OWpPXXH  HWIM  WHOTO
OopraHu3aTopa TOPrOBJIM Ha pPBIHKE LEHHBIX
Oymar;

2) pacniopspKaTbCsl JEHEKHBIMU CPEJICTBAMU,
HaxXoJsIIMMUCA Ha TPaH3UTHOM cuere, 0Oe3
IPEIBAPUTEILHOTO coryiacus
CHEHAIM3UPOBAHHOIO JETIO3UTAPHS;

3) ucnoabp30BaTh UMYILECTBO, COCTABIISAIOLIEE
doH, TUTST obecrnieueHus WCTIOJTHEHUS
COOCTBEHHBIX 00s3aTEJIbCTB, HE CBSA3AHHBIX C
JIOBEPHUTEIBHBIM yIpaBJIeHUEM (OHIOM, WU
JUIsl  oOecrieueHus: HUCHOJHEHUS 00s3aTeIbCTB
TPETHUX JINII,

4) B3uMaTh TPOLIEHTHI 3a  IOJIb30BAHUE
JIEHE)KHBIMU CpelICTBaMU yHOpaBIsoLIEei
KOMIIAaHUM, NPEJOCTABIECHHBIMU JJISi BBIILIATHI
JEHE)KHOMN KOMIIEHCAIlUH BJIaJIEJIbLIAM

WHBCCTUIIMOHHBIX IIaCB WM OJId IIPOBCACHUA
oncpanrun oOMeHa MHBCCTUIIMOHHLBIX IIa€B B
Cly4yae HEIOCTAaTOYHOCTH JCHEXKHBIX CPEICTB,
COCTaBJISIOMUX (POH;

5) coBepmiath  CIEAYIOIIHUE CACIKH WU
JaBaTh TOPYYCHHUS HA COBEPIICHUE CIICTYFOIIHX
C/IETIOK:

a) CIeIKM TIO0 TPHUOOPETECHWIO 3a CUeT
MMYIIECTBA, COCTABIAIOMIETO (DOHI, OOBEKTOB,
HE TPEeIyCMOTPeHHBIX DenepalbHBIM 3aKOHOM
"O0 WHBECTUITMOHHBIX donmax",
HOPMATUBHBIMH MIPABOBBIMU aKTaMu
denepanbHOTO OpraHa WCIOTHUTEIHLHOW BIACTH
M0 PBIHKY I[IEHHBIX Oymar, WHBECTUIIMOHHOM
neknapaiueit GoHaa;

0) caenku 1no 6€3BO3ME3THOMY OTUYKICHHUIO
MMYILECTBA, COCTABISIIOIIETO (POH/;

B) CHEIKH, B  pe3yibTaTe  KOTOPBIX
YIPABIISOMEN KOMITAaHUEN NIPUHUMAECTCS
00513aHHOCTB 10 Iepefaye UMYILECTBA, KOTOPOE
B MOMEHT HpPHUHATHUSA TakKoil 0O0s3aHHOCTH HE
coctaBisgeT (OHJ, 3a HUCKIIOUEHHEM CJEIIOK,
COBEpHIAEMBIX ~HAa  TOpPrax  OpraHM3aTopa
TOPrOBJIM HAa pBIHKE LEHHBIX Oymar, Ipu
YCJIIOBUM OCYILECTBIICHHsI KIHMPUHIA IO TaKUM
CHCIIKaM;

r) CHCIKH [0 TPHOOPETESHUIO HMYIIECTBA,
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YCJIOBUHM OCYIIECTBJICHHUS] KIIMUPUHTA IO TaKUM
cIeNKaMm;

CAENKM TO MNPUOOPETEHHIO HUMYIIECTBA,
SBIIAIONIETOCS TPEIMETOM 3ajora WM HHOTO
obecrieueHusi, B pe3yJbTaTe KOTOPHIX B COCTaB
dboHIa BKIIOYAETCS HUMYIIECTBO, SBISIOIICECS
IIPEIMETOM 3aJI0Ta WM UHOTO O0ECTIeUeHus;

JIOTOBOPBI 3aiiMa WM KPEeTUTHBIE JOTOBOPHI,
BO3BpAaT JIGHEXKHBIX CPEJACTB IO KOTOPHIM
OCYIIECTBIICTCS 32 CYET MMYyIIecTBa (hoHAa, 3a
WCKIIFOUCHHEM CJIy4acB TMOJIYYEHHUS ICHEKHBIX
CpencTB Ui  MOTamieHuss Wikn  oOMeHa
WHBECTUIIMOHHBIX TIA€B MPU HEIOCTATOUYHOCTH
JIEHEXKHBIX CPEACTB, cocTaBisitomumx Goua. [Ipu
9TOM COBOKYIHBIM 00BEM 3aJ0JKEHHOCTH,
MOJJIeKAIIe MOTAalIeHUI0 3a CYET MMYIIECTBa,
COCTABJIAIOMETO (OHA, MO BCEM JOrOBOpaM
3aiiMa W KPEOUTHBIM JOrOBOpPaM HE JIOJDKEH
npeBbimarh 20 MPOIEHTOB CTOMMOCTH YHCTBIX
aKTUBOB (POHJA, a CPOK MPUBIICYCHUS 3aEMHBIX
CpPEeICTB IO KaXIOMy JOroBOpy 3aiiMa U
KpEAUTHOMY  JOTOBOpy  (BKIIOYasi  CpPOK
MIPOJITICHUS) HE MOKET MPEBBIIIATH 6 MECSAIICB;

CAENKHU PEmo, MOJJIeKaIIe HCIOTHEHHUIO 3a
cYeT uMyInecTBa GoH/a;

CHENKU MO MpUOOpPETeHHI0 B cocTaB (oHIa
MMYIIECTBA, HAXOMSIIETOoCs Yy YIpaBISIIOLIEH
KOMIIAHUM B JIOBEPUTEIHLHOM YIIPABJICHUU II0

HUHBIM A0orosopam, n HMYIICCTBA,
COCTaBJIAOIICTO AKTUBbI AKIMIUOHCPHOTI'O
HMHBCCTHUIIMOHHOI'O q)OHI[a, B KOTOpOM

YOPaBISIONIAs KOMITAHUS BBIMONHSIET (yHKIUU
€AMHOJIMYHOTO UCTIOJIHUTEIBLHOTO OpraHa;
CACNKU TIO  OTYYXACHHUIO HUMYIIECTBA,
cocTaBistomero (oHI, B COCTaB UMYIIECTBA,
HAXOJSIIErocs y YMPaBISIOMIEl KOMIIAaHUU B

JOBEPUTEIIPHOM  yOPaBIEHUHM  TIO  HHBIM
JOoroBOopaM, MJIM B COCTaB  HMYIIECTBA,
COCTAaBJISOLLETO AKTHUBBI AKIIMOHEPHOTO
MHBECTUIIIOHHOTO donna, B KOTOpPOM

VOPAaBISIONAs KOMITAHUS BBIMONHIECT (yHKIIUU
€IMHOJIMYHOTO UCTIOTHUTEIBHOTO OpTaHa;
CHENKHU TO MPUOOPETeHHIO B cOCTaB (oHIA
IIEHHBIX OyMar, BBIMYIICHHBIX (BBIIAHHBIX)
YYaCTHUKAMH YTPABISIONICH KOMIIAHWUH, WX
OCHOBHBIMHU " peodIaIalo MK
XO3SIICTBEHHBIMU  OOIIIECTBAMH, TOYCPHUMH U
3aBUCUMBIMH  OOIIECTBAMHU  YIPABIISIONICH
KOMIIAaHUHM, a TakXKe CICIHATU3UPOBAHHBIM
JIETIO3UTApUEM, ayTUTOPOM, PETUCTPATOPOM;
CHENKHU TO MPUOOPETeHHIO B cocTaB (oHIA
UMYIIECTBA, NPUHAIICKAIICTO YIPABIISIOIICH
KOMIIAHUM, €€ Yy4YaCTHUKaM, OCHOBHBIM U

ABJIAIOLIETOCS MPEIMETOM 3ajora WM HHOTO
obecrieueHus, B pe3yjbTaTe KOTOPHIX B COCTaB
doHa BKIIOYAETCd HUMYILIECTBO, SBIISIIOIIEECS
IPEIMETOM 3aJI0Ta WM HHOTO 00EeCTIeUeHus;

A) JOTOBOpPHI 3aiiMa WJIH  KpEAUTHBIC
JIOTOBOPBI, BO3BpaT JCHEXKHBIX CPEACTB IO
KOTOPBIM OCYIIECTBJISIETCS 3a CUET UMYIIECTBA
dboHma, 3a HCKIIOYEHHWEM CIy4YaeB IOIYUYCHUS
JIEHEXKHBIX CPEJICTB JJIs TIOTAIICHUSI WK OOMEeHa
WHBECTUIIMOHHBIX TIA€B MPHU HEIOCTATOYHOCTH
JIEHEXKHBIX CPEJCTB, cocTaBisiomumx (Goun. [Ipu
STOM COBOKYIHBI 00BEM  3aJI0JKEHHOCTH,
MOJIJIeXKAIICH TOTAIICHUIO 32 CYET WMYIIECTBA,
cocTapistomero (¢GoHA, MO BCEM JTOTOBOpPaM
3aiiMa M KPEAUTHBIM JOTOBOPAM HE JOJDKEH
npeBbimarh 20 MPOIEHTOB CTOMMOCTH YHMCTHIX
aKTUBOB (OHJIA, a CPOK MPHUBJICUCHUS 3aEMHBIX
CPEACTB TIO KaXJAOMYy JOTOBOpPY 3aiimMa u
KpEAUTHOMY  JIOTOBOpY  (BKJIOYash  CpOK
MPOJIJICHUS) HE MOKET MPEBBIIIATH 6 MECSIICB;

€) CIENIKH Pero, MOMJISKAIINe HUCIOTHEHUIO
3a cuer umMmymectBa ¢oHna. Ecaum uHoe He
NMpeaIycCMOTPEHO HOPMATHBHLIMU MPABOBLIMH
aKTaMHu (denepanabHoro oprasa
HCMOJHUTEIbHON BJIACTH MO PHIHKY IEHHBIX
Oymar, JaHHOe OrpaHUYeHHe He MPUMeEHSIeTCS
B CJy4Yae OJHOBPEMEHHOI0 COOJIIOIEHHSA
cJIeyIOIUX TPeOOBAHMIA:

- c/leJIKA peno 3aKJI04aeTcss Ha TOprax
OpraHM3aTopa TOProBJIM HA PbIHKE HEHHBIX
Oymar;

- cymMMa nepBoi 4yacTu pemno,
npeaycMaTpuBaolleid npuodpeTeHue HeHHbIX
Oymar B cocTaB akTUBOB (oHIa, MeHbIIe
cyMMbl BTOpOil 4Yactu pemno. Ilpu 3Tom B
cliydyae 3aKJIHYEeHUS CHeJKH 10 TMOKYIKe
(mponaike) HEeHHBIX Oymar,
npeaycMaTpuBamouieid  00513aTeJIbCTBO 1O
o0paTHoii nmpoaa:ke (MOKyNKe) eHHbIX Oymar,
B Hessx Hacrosmux [paBui nepsBoii yacTbio
peno cuuTaercss 0083aTeJILCTBO MO MOKYIKe
(mpoaaxe) MeHHBIX OymMar, a BTOPOil 4acTbIO
peno - 00s13aTeJILCTBO MO OOPAaTHOM MpoaaxKe
(mokynke) meHHbIX Oymar. B cayuae
3aKJIIYEeHUS OJHOBPEMEHHO C OAHMM M TeM
JKe JIMIOM B3aMMOCBSI3AHHBIX CAEJOK KYIUIU-
Npoaaku N0  mpoaaxxke  (MOKyNKe) M
nocjeAywineil mokymnke (mpoaaxke) HEHHbIX
oymar B meisix Hacrosimux IlpaBua nepsoii
YacThI0 Ppemno CcYMTaeTca 00513aTeJbCTBO,
BO3HMKIIIEe U3 CIeJKHU 0 NMpoaaxe (MOKyIKe)
HeHHbIX OyMar, a BTOPOM YaCTbH peno -
00513aTeJIbCTBO, BO3HUKINEE M3 CIEJIKH M0
nocjaeAywineil mokymnke (mpomake) HEeHHBIX

Oymar;

- cyMMa  mNepBOil  YacTH  peno,
npeaycMaTpuBawIieii  MpPoaaky  HEHHBIX
Oymar M3 cocTaBa aKTUBOB  (oHAa,
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Peo0JIaaroM  XO3SIMCTBEHHBIM  00IIIeCTBaM
€¢ YYaCTHHUKOB, €€ JOYEPHUM U 3aBUCHMBIM
obmrecTBaM, JIMOO MO OTUYKJICHUIO UMYIIIECTBA,
COCTABJIAIONIETO (POH/I, YKa3aHHBIM JIHIIAM;
CHCJIKU TI0 TPUOOPETEHHIO B cocTaB (hoHIa

HMYIIECTBA y CIICHHUAIIN3UPOBAHHOTI'O
ACTIO3UTapus, ayauTopa, C KOTOPBIMHU
ynpaBnﬂIomeﬁ KOMITaHHEH 3aKJIFOYCHBI

JIOTOBOPBI, JTUOO IO OTYYXKICHHIO HMYIIECTBA
YKa3aHHBIM JIMIAM, 33 HCKIIIOUEHUEM CIy4yacB
OILJIaThI pacxomos, MIEPEYUCIIEHHBIX B
nyHkre 101 Hacrosmux IlpaBui, a Takke MHBIX
ClIy4aeB,  MPEAYCMOTPEHHBIX  HACTOALIUMU
[IpaBunamuy;

CHCJIKH TI0 TPUOOPETEHHIO B cocTaB (hoHIa
LHEHHbIX OyMmar, BBIMYIIEHHBIX (BBIJAHHBIX)
YIPaBISAOMEN KOMITaHHEH, a TaKxke
aKIMOHEPHBIM  MHBECTUIMOHHBIM  (OHAOM,
aKTUBbl KOTOPOTO HAXOJATCS B JIOBEPUTEIHLHOM
YOPAaBJIECHUU YNPABIAIOIIEH KOMIIAHUM  WJIU
GYHKIUMM  €IUHOJMYHOIO  MCIOJIHHUTEIBHOTO
opraHa KOTOPOTO OCYILIECTBISET YNpaBisAoLas
KOMITaHUSI.

NpeBbIAeT CYMMY BTOPOi YacTH peno;

- o0mee KOJMYECTBO MLEHHBIX Oymar
(o0mass  cymMmMa  JeHEKHBIX  CPeACTB),
COCTABJAKIINX AKTUBBI (OHIA, C Yy4eTOM
HeHHbIX Oymar  (JeHeXHBIX  CpelacTB),

npuodpeTeHHbIX (MOJYyYeHHbIX) B COCTAB
aKTHBOB (pOHIA IO NepBOil 4YacTH peno, A0
NpeKpalieHlst BTOPOil YaCTH pPerno He MOMKeT
COCTABJATH MeEHee KOJHMYeCTBAa IEHHbIX
Oymar  (CyMMBbI  JeHEKHBIX  CPeACTB),
npuodpeTeHHbIX (MOJYy4YeHHbIX) IO TMepBoOi
YacTH peno;

= CPOK HUCIIOJTHCHUSA BTOpOﬁ YacCTH peIio He
NnpeBbIIIAECT 30 JHeH ¢ JaThl 3aKJII0YeHHs
CAEJKHU peno,

- Ha MOMEHT 3aKJIIOYEeHHsl CIeJKH perno
IMHTEHTOM IeHHBIX OyMar, B OTHOIIEHHH
KOTOPBIX 3aKJI0YeHA YKa3aHHAs CAeJIKa, He
packpbiTa  uHpoOpManmusi O  NPUHATHH
pelleHus] O peopraHu3auvud >MHUTEHTa, O
KOHBEpTalluM LeHHbIX Oymar, o0 mnpaBe
BJIaJleJIblla HEHHbIX Oymar mpeabsBUTh UX K
JAOCPOYHOMY MOTralieHUuI0, 00 OTKa3ze MJIH 00
OTCPOYKE HCIOJHEHUs 00A3aTeIbCTB 10
LeHHbIM OyMaram;

- HA MOMEHT 3aKJIYeHHs] CHEJKH pemno
MPOCPOYKA HCIOJIHEHU S IeHEKHBIX
00513aTeJIbCTB MO LEeHHbIM Oymaram, B
OTHOLIEHMH KOTOPBIX 3aKJIYeHA YKa3aHHAs
cJeJIKa, COCTABJISIET MeHee 7 qHeil;

- HA MOMEHT 3aKJII0UYEeHHUs CAeJKH peno He
packpbiTa  HHPpOpMALMA O  NPUHITHH
pelleHdsi 0 NMPU3HAHUM JMHUTEHTA LEHHBIX
Oymar, B OTHOLIEHHH KOTOPbIX 3aKJI0YAETCA
yKa3aHHas c/1eJIKa, 0aHKPOTOM.

%K) CIEJIKA 10 TPUHOOPETEHHUI0O B COCTaB
donma UMYIIECTBA, HaXOAIIETOCS y
ynpaanﬂomeI‘/’I KOMITaHMUM B JOBCPUTCIIBHOM
VIpaBICHUX IO  HHBEIM  JOrOBOpaM, WU
UMYIIECTBA, COCTaBIISIOIIETO aKTUBBI
AKIMUOHCPHOI'0 MHBCCTHIMOHHOI'O q)OHI[a, B
KOTOPOM YyIIpaBJIAIOIIasd KOMIIAHHA BBIIIOJIHACT
q)yHKHI/II/I CANHOJINYHOT'O HUCIIOJIHUTCIIBHOI'O
oprasa;

3) CHEIKH II0 OTYYXKICHUIO HMYILECTBA,
COCTaBJIAIOIET0 (OHJ, B COCTaB HMMYIIECTBA,
HaxXOASAIIErocsl y YIPaBISIOMEH KOMIIAHHH B

JOBCPUTCIBHOM YhpaBJICHUA 10 HWHBIM
A0rosopam, nim B COCTaB HMYIICCTBA,
COCTaBJIAOIICTO AKTHUBbI AKIIUOHCPHOT'O
HMHBCCTHUIIMOHHOI'O (1)OHI[a, B KOTOpPOM

YIpaBIAIONMAs KOMIIAHUS BBIOIHIET (YHKIUU
€JMHOJINYHOTO UCIIOJIHUTEIILHOTO OpraHa;

M) CJIICJIKH TT0 IPHOOPETEHUIO B COCTaB (PoHIA
LEHHBbIX OyMmar, BBINYIIEHHbIX (BBIJIAHHBIX)
YYaCTHHKAMHU YIPABISIOMICH KOMIIAHWH, WX
OCHOBHBIMH " Pe00JIa a0 MK
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XO3SIICTBEHHBIMU O0ILIECTBAMHU, JOYEPHUMH U
3aBHCUMBIMH  OOIIECTBAMH  YIPABIISIOIICH
KOMIIAaHUHM, a TakKXke CIEeUHaIu3UPOBAHHBIM
JETIO3UTApUEM, AYAUTOPOM, PETUCTPATOPOM;

K) CJICJIKH TT0 IPHOOPETEHUIO B COCTaB (PoHIA
UMYIIECTBA, NPUHAIICKAIICTO YIPABISIOMIEH
KOMIIaHUH, €C ydYaCTHHKaM, OCHOBHBIM n
npeo0IaJarouM  XO3IMCTBEHHBIM 00I1IeCTBaM
€e YYaCTHHKOB, €€ J[IOYEePHUM H 3aBUCHUMBIM
oOuiecTBam, MO0 MO OTUYKICHUIO UMYIIECTBA,
COCTaBJIAIOMIETO (POH/, YKa3aHHBIM JIMLIAM;

JI) CJICTIKH 10 MTPUOOPETCHHUIO B cocTaB GoHa

MMYLIECTBA y CIELMATIU3UPOBAHHOIO
JETIO3UTapus, ayuTopa, c KOTOPBIMH
YIPaBIISOIEN KOMITaHUEHN 3aKJIFOYCHBI

JIOTOBOPBI, JIMOO MO OTUYX ACHHUIO HUMYIIECTBA
YKa3aHHbIM JIMIIaM, 32 HCKIIIOUEHUEM CIy4yacB
OIJIaThl PAcXOJOB, IMEPEUUCICHHBIX B ITyHKTE
101 mnacrosmmx [lpaBun, a Takke MHBIX
Clly4aeB,  INPEAYCMOTPEHHBIX  HACTOSALIUMHU
[IpaBunamuy;

M) CHACIKH TI0 TPHOOPETEHUI0 B COCTaB
donma LEHHBIX Oywmar, BBIITY IIIEHHBIX
(BBIIAHHBIX ) YIPABISAIOLIEH KOMIIAHUEH, a TAKXKE
aKIMOHEPHBIM  WHBECTUIIMOHHBIM  (POHIOM,
aKTHUBBI KOTOPOTO HAaXOJAATCA B JOBEPUTEIBHOM
YOpPaBJIEHUU YHOPABISAIOLIEH KOMIIAHUU  WJIU
GYHKIMM  €UHOJIMYHOTO  MCIIOJHUTEIBHOIO
opraHa KOTOPOI'O OCYIIECTBISIET yINpaBistoLias
KOMIIaHUS.

30. OrpaHuueHusi Ha COBEpPIIECHUE CIEIOK C
[ICHHBIMU OyMaraMmu, yCTaHOBJIEHHbIC a03ariamMu
BOCBMBIM,  JIeBATBIM,  OJWHHAIUATBIM U
JIBEHAAATHIM HOAIYHKTA 5 nmyHKTa 29
Hacrosmux [IpaBui, He TPUMEHSIOTCS, €CITH:

1) Takue CHeNKHM COBEPIIAIOTCS Ha TOprax
OpPraHM3aTOPOB TOPTOBIM HA pBIHKE IIEHHBIX
OyMar Ha OCHOBE 3asBOK Ha MOKYIKY (IIPOJaxy)
M0 HAWIYYIIUM U3 YKa3aHHBIX B HUX IIEHAM TIpU
YCIOBUHM, 4YTO 3asBKH  aJpecOBaHbl  BCEM
yYacTHHKAM TOPTOB " uHpOpManus,
MO3BOJISIIONIAS  MACHTU(UIMPOBATh  IMOJABIINX
3asBKH YYaCTHHUKOB TOPTOB, HE PACKPBIBAETCS B
X0JI€ TOPTOB JPYTUM yYaCTHHKAM;

2) clenKd  COBEPIIAIOTCA € IIEHHBIMHU
Oymaramu, BXOISIIMMH B cOCTaB (OH/A,
MHBECTUIIMOHHBIE T1al KOTOPOTO MOTYT OBITh
OOMEHEHBl Ha HMHBECTHLWOHHBIC MaW JPYroro
MaeBOr0 WHBECTUIMOHHOTO (poHMa, B COCTaB
KOTOpPOTO TIPHOOPETAIOTCS YKa3aHHbBIC IICHHBIC

Oymary;

3)coenku  coBeplIAlOTCS € IICHHBIMH
Oymaramy, BXOJSIIMMH B COCTaB JpPyroro
aeBoro MHBECTHIIMOHHOTO ¢doHna,

HMHBCCTHUIIMOHHBLIC TIIaM KOTOPOro MOryT OBLITH

30. OrpaHuueHusl Ha COBEPILEHUE CAEIOK C

LEHHBIMU Oymaramu, YCTaHOBJICHHbIE
HOJITYHKTAMH «K», «3», «K», «JD» MOAIYHKTa 5
nyHkTa 29 HAaCTOSLIUX [IpaBwuu, HE

NPUMEHSIIOTCS, €CIIH:

1) Takue CHENKM COBEPIIAIOTCS HAa TOprax
OpPraHu3aTopoB TOPrOBJIM HA pPBIHKE IEHHBIX
OyMar Ha OCHOBE 3asBOK Ha MOKYIIKY (IIPOJaxy)
M0 HAWJIYy4IIHM M3 YKa3aHHBbIX B HUX LCHaM IIPpU
yCJIOBHUH, qTo 3as1BKH aIpCCOBAHbI BCEM
y4aCTHUKaM TOProOB 51 uHpopmanus,
IIO3BOJIAOIIIAaA I/II[eHTI/I(bI/IIII/II)OBaTI) IoaaBIINX
3as4BKHU YYACTHHUKOB TOPIroB, HC PACKPLIBACTCA B
XOJZI€ TOProB APYTUM y4aCTHHUKAM;

2) CHENKH COBEPIIAIOTCS C  IICHHBIMH
Oymaramu, BXOIAIIMMH B cocTaB (OHIA,
WHBECTUIIMOHHBIE Tal KOTOPOTO MOTYT OBIThH
OOMEHEHbI Ha WHBECTUIMOHHBIC TaHW JPYToro
NaeBOr0 HMHBECTUIIMOHHOTO (DOHIA, B COCTaB
KOTOPOTO TPHOOPETAIOTCS yKa3aHHbIC LEHHBIE
Oymaru;

3) cCHEeNKH COBEPIIAIOTCS C  IICHHBIMHU
OyMaramu, BXOJASIIMMU B COCTaB JIPyroro
1acBOIo NHBCCTUIIUOHHOT'O (1)OHI[a,

WHBECTUIIMOHHBIE TIal KOTOPOTO MOTYT OBIThH
0OMEHEHBI Ha MHBECTUITMOHHBIE TIan (HOHA.
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00MEHEHBI Ha MHBECTHIIMOHHBIE TIau (hOH/A.

31. OrpannueHuss Ha COBEpIIECHUE CHACIOK,
yCTaHOBIJICHHBIE a03alleM JeCsATHIM TOITyHKTa 5
nmyHKTa 29 HAaCTOSLIUX [IpaBumn, HE
MIPUMEHSIOTCS, €CIIM YKa3aHHbIE CIIEIKU:

1) coBepmiatoTcst ¢ LEHHBIMH Oymaramu,

BKIIIOYCHHBIMA B  KOTHPOBAIBHBIE  CIUCKH
poccuiickux (GOHIOBBIX OUPIK;
2) coBeplIaoTCcs npu pa3MelieHnn

JIOTIOJTHUTENBHBIX IIEHHBIX OyMar akIMOHEPHOIo
oOuiecTBa MpH OCYIIECTBICHUHU YIPABISAOLIEH
KOMITaHUEN pasa aKLHOHepa Ha
MPEUMYIIECTBEHHOE MPUOOpPETEeHHE aKUUi U
HMHMCCUOHHBIX LIEHHBIX OyMar, KOHBEPTUPYEMBIX
B aKI[MU 3TOT'0 aKIMOHEPHOTO 00IIECTBA;

3) ABNAIOTCA CHAEIAKAaMHM IO IMPHOOPETEHUIO
Ak aKIMOHEPHBIX OOMIECTB, KOTOpHIE Ha
MOMEHT  COBEpPIUEHUS  CHEJIOK  SBIIIUCH
3aBUCHUMBIMU  (JOYEPHUMH) XO3SIIICTBEHHBIMU
oOImiecTBaMH yNpaBiIAOMEH KOMIAHUU B CHILY
NpUOOpEeTEeHUsl MOCIEHEN yKa3aHHBIX aKIUA B
UMYIIECTBO, COCTABJISIIOINIEE AKTUBbI (POHAA.

31. OrpaHnyeHus Ha COBEpLICHHE CHEIOK,
YCTAHOBJICHHBIE MOAMYHKTOM «H» TOAIMYHKTa 5
nyHkra 29  Hacrosmmx — [lpaBun, — He
HNPUMEHSIOTCSI, €CJIN YKa3aHHBIE CAEIKU:

1) coBepmiatoTcss ¢ LEHHBIMH OyMaramu,

BKJIIOUCHHBIMH B KOTHUPOBAJbHBIC  CITMCKU
poccUicKUX (POHIOBBIX OUPIK;
2) coBeparoTCs npu pa3MelnIeHu

JIOTIOJTHUTENBHBIX LIEHHBIX OyMar akiMOHEPHOIO
o01miecTBa MpU OCYLIECTBICHUU YIPaBIISIONMIEH
KOMITaHUEeH npaBa aKIMoHepa Ha
NPEUMYILIECTBEHHOE NPUOOpEeTeHHE aKui u
SMHUCCHOHHBIX LIEHHBIX Oymar, KOHBEPTHPYEMBIX
B aKI[MH 3TOr'0 aKIMOHEPHOT0 OOIIEeCTBA;

3) ABNIAIOTCS CHENKaMM IO MPUOOPETEHUIO
aKIUil aKIMOHEPHBIX OOIIECTB, KOTOpbIE Ha
MOMEHT  COBEpIIEHHUS  CHENOK  SBJUIUCH
3aBUCUMBIMU  (JIOUEPHUMH) XO35IIICTBEHHBIMHU
oO1iecTBaMH yNpaBiIAOLEH KOMIAHUU B CHILY
npruoOpeTeHusl MOociIeIHeH yKa3aHHBIX aKIUi B
UMYIIECTBO, COCTABIISIONIEE aKTHUBBI (POHA.

32.1lo CHENKaM, COBEPIICHHBIM B
HapylleHre TpeOoBaHMN MOAMYHKTOB 1, 3 um 5
nyHkTa 29 Hactodmux I[lpaBun ynpasmisronias
KOMIIAaHHsl HeceT 00s3aTeNbCTBa JMYHO U
OTBEYaeT  TOJBKO  MpUHAMJISKAIUM  ei
UMyLIecTBOM. JloNru, BO3HUKIIME IO TaKuUM
00s3aTenbCcTBaM, HE MOTYT IOramarbcs 3a CUET
UMYIIECTBA, COCTABIISAIONIETO (DOH]I.

32. Ilo cpenkaM, COBEpPLICHHBIM B
HapylieHue TpeOOBaHMI MOAMYHKTA 3 MyHKTAa
27 nacrosimux IlpaBua, noanyskroB 1, 3 u 5
nyHkta 29 Hactosmux [lpaBwi, ynpaisromias
KOMIIAaHUSI HECEeT 00s3aTeNbCcTBA JIMYHO U
OTBEYaeT  TOJBKO  MpHUHAISKAMM el
uMyIecTBoM. Jlodru, BO3HMKIIME IO TaKUM
00s3aTenbCTBAM, HE MOTYT IOramarbcs 3a CUET
UMYILECTBA, COCTABIISIIOIIETO (POH.

49. 3asBKH Ha npuoOpeTeHue
MHBCCTUIMOHHBIX ITAacB ITOJAKOTCA:

YIPAaBJISIIOIIECH KOMITAHUH;
— areHTaM IO BbIJaue, TMOTalleHUuI0 U

06M6Hy HMHBCCTUIIMOHHBLIX I1aCB.

49. 3asBKH Ha npuoOpeTeHune
MHBECTUIIMOHHBIX naeB OpPUANYECKIMHA
JIMIAMH MOJA0TCH:

- YIIPaBIAOIIEH KOMIIAHUH;

- areHraM, KpoMe areHta: 3akpbIToe
aKLMOHEpPHOe o0mecTBo «lOnunKpenur
bank».

3asBKH Ha npuodpereHue
HHBECTHIIHOHHBIX naes puznyeckumu
JIMIAMH MOJA0TCH:

- yIpaBJsilonieil KOMIAHNHU;

- areHTaM.

49.1. 3asBKH HA npuodpereHue

HHBECTUIIHOHHBIX MaeB MOI'YT HANPABJSTHCA
B YIPaBJIAKIIYI0 KOMIAHUIO TOCPEICTBOM
NMOYTOBOI CBfI3HM, MO3BOJSIOIIEH JOCTOBEPHO

YCTAHOBUTH  JIMI0,  HAaNpaBHBIIee  H
NoANucaBIIEe 3aBKY.

3asiBKa Ha npuodpereHue
WHBECTHIHOHHBIX naeB BMecCTe c

KOMILJIEKTOM J0KYMEHTOB, TPeOYIOIIUXCH 1JIA
OTKPBITHSI  JIMIIEBOIO cYeTa B  peecTpe
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BJIaJieJiblleB MHBECTHIMOHHBIX mNaeB (oHnaa,

A0JUKHA  OBITH  OTHpPaBJieHa  3aKa3HbIM
NHCbMOM C YBeJIOMJIEHHEM O BPYYeHUH TIO
ajpecy ynpaBJsiioniei KOMIIAHUM:

Poccuiickasa ®enepanms, 123001, r. Mocksa,
ya. CanoBas-Kynpunckas, a. 32, ctp. 1.

IIpu 3TOM Bce moanmucu JuI B 3asiBKe Ha
npuodpereHHe HMHBECTMIMOHHBIX TMaeB, B
3asiBJICHMH HA OTKPBITHE JHIEBOI0 CYeTa, B
aHKeTe 3aperMCTPUPOBAHHOIO JIMLA, 2 TAKKe
BC¢ KONHMH JOKYMEHTOB, TPEOYIOIIUXCH I
OTKPBITHS JIMIEBOIO0 cYeTa B peecTpe
BJIaJIeJIbIICB HHBECTHIHOHHBIX NAa€B, H0/IKHBI
OBbITH HOTAPHAJILHO Y/10CTOBEPEHHBIMH.

B Tom ciayyae, ecaum 3agBKa Ha
npuodpereHue HHBECTHLMOHHBIX  MaeB,
3asiBJICHHEe HA OTKPBITHE JIMIEBOI0 CYeTa
ObLIM MOANMCAHBI YIIOJTHOMOYEHHBIM
npeacTaBuTeIeM 3asiBUTeEJIsS, TO K
BbILIEYKA3aHHBIM JIOKYMEHTaM He00X0AUMO
NPHJIOKUTH Ha/VIeKAIUM o0pa3om
0(P)OPMJICHHYIO 10BEPEHHOCTh HA COBepLIeHHe
YIOJTHOMOYEHHbIM npeacTaBuTeIeM
COOTBETCTBYKOIIUX JACHCTBHI OT HMMEHH
3asiBUTEJIS.

JJaToi W BpeMeHeM mpHeMa 3asiBKM Ha
npuodpereHue HHBECTHLHOHHBIX  I1a€B,
MOJIYy4eHHOH IOCPeICTBOM I0YTOBOH CBS3M,
CYMTaeTcsd JaTra M BpeMs IOJy4YeHHH
yIpaBJIAOLIeH KOMITAHH el 3aKa3HOIo
NHMCHbMA C YBeIOMJICHHEM 0 BPY4YCHHH.

B cayyae orka3a B mpueMe 3asiBKH Ha
npuodpereHue HHBECTHLHOHHBIX  I1a€B,
MOJIYy4eHHOH IOCPeICTBOM I0YTOBOH CBA3M,
Ha OCHOBAHHAX, NpeayCMOTPEHHbIX
HacTrosiiumu IlpaBuiiaMu, MOTUBUPOBAHHBIH
0TKa3 HAIIPaBJIAETCH yHnpasJjsouen
KOMIIaHHUeH 3aKa3HBIM NMHUCbMOM c
yBeIOMJICHHEM O BpPY4YeHHHM HA MOYTOBBIi
aapec, YKa3aHHbIN B aHKeTe
3aperucTPUPOBAHHOIO JIMIA, a B Ciay4asx
OTCYTCTBHA aJipeca B aHKeTe I OTCYTCTBUA

caMoil aHKeTbl, HAa OOpPATHBIA TMOYTOBbII
ajpec, YKa3aHHbIH Ha MO4YTOBOM
OTHpaBJIEHUH.

56. Beljaua HHBECTUIIMOHHEIX ITa€B MOCJIE
JIaThl 3aBepIIeHus (OKOHYaHHs) (POPMHUPOBAHUS
¢dboH/1a OCYIIECTBIISETCS IPU YCIOBUH Mepeaaun
B UX OIUIATY JICHEKHBIX CPEJICTB B CyMME:

- He meHee 30 000 (Tpuanatu TeicsY) pyoOIIei
— IIpH TI0J1a4e 3asBKHU HA IPHOOpETEHUE
WHBECTUIIMOHHBIX MAEB YNPaBISAIONIeH
KOMIIAaHUW;

56. Beljaua WHBECTUIIMOHHBIX MAEB IIOCIIE
JaThl 3aBepLICHUs (OKOHYaHUA) (HOPMUPOBAHHS
doHIa oCyIIeCTBISETCS IPU YCIOBUU NEepeaavu
B UX OIUIATy JICHEKHBIX CPEJICTB B CyMMe:

- #e wmenee 30000 (Tpuamatu THICSY)
pyOneit — mpu mogade 3asBKU HA IPUOOpETEHUE
WHBECTUIIMOHHBIX raeB yHOpaBIsIoeit
KOMTIaHWH;
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- He MeHee 5 000 (Ilatu Teicsy) pyOneit —
IpH 10/1a4e 3asiBKM Ha MPHOOpEeTeHNE
MHBECTUIIUOHHBIX 11a€B arcHTY;

JInst i, MMEIOIUX WM paHee HMMEBIINX
WHBECTUIIMOHHBIC MTau (OHJA HA JINIIEBOM CUETe
B peecTpe BIaJelNbIICB WHBECTUIIMOHHBIX I1AeB,
BbIJIa4a WHBECTUITMOHHBIX nacB
OCYIIECTBIISICTCS IIPU YCIOBHH BHECEHUS B (DOHT
JEHEXKHBIX CpeACTB B pa3smepe He meHee 1 000
(OxHolt ThICSIUN) pyOuient.

- He MeHee 5000 (Ilstu ThICAY) pyOneit —
Opu Tojaye 3aiBKU Ha  NpHOOpeTeHue
WHBECTUITMOHHBIX WEIS: areHTy, 3a
UCKIIIOUEHHEM areHTa: 3aKphITOe aKIMOHEPHOE
obmectBo «}OnuKpeaur bank»;

- He menee 500 000 (ITatucot Thics4) pyoOen
— TMpW ToAade 3asBKM Ha TMPUOOPETCHHE
UHBECTUIIMOHHBIX MA€B areHTy: 3akKpbIToe
akimonepHoe obuiectBo «FOHUKpenut banky.

B ciyuae monaum 3asBKM Ha IpHOOpeTeHUe

WHBECTULIMOHHBIX rnaeB YIPaBIIAOLIEH
KOMIIAHMM WJIM areHTy, 3a HUCKJIIOYCHHUEM
areHra: 3aKpbhITOo€ AaKIHMOHEpPHOE OOIIECTBO

«lOnuKpeaur bank», Bbl1laua MHBECTHUIIMOHHBIX
maeB ISl JIMI], UMEIOIIUX WM paHee MMEBIINX
WHBECTHLIMOHHBIC Tl Ha JIMIIEBOM CYETE B
peecTpe BIAJENBIEB WHBECTUIMOHHBIX TIacB,
OCYIIECTBIISICTCS TIPH YCIOBUHU Tepeladyd B UX
OIJIaTy JEHEKHBIX CPENICTB B CyMMe HE MeHee |
000 (OnHoii ThICSUM) pyOIIeid.

65. Ilpu monmave 3asBKM Ha TpuoOOpeTeHUE
nHBecTUIIMOHHBIX MaeB areHTy OAO XAHTbI-
MAHCUHCKWUN BAHK  nanbaBka, Ha
KOTOPYIO YBEIMYUBAETCSl pacueTHash CTOMMOCTh
WHBECTHUIIMOHHOTO I1asi, COCTABIISCT:

e 1,49 (Omna menass COpOK NEBSTH COTHIX)
MpOIEHTa C Y4YeTOM Hajora Ha J00aBJICHHYIO
CTOMMOCTh OT PACYECTHOW CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tas MpU HHBECTHPYEMOU
cymme menee 250 000 (/[IByxcor mnstuaecaru
ThICSIY) pyOnei;

e 1,25 (Ongna nenas IBaalaTh ISATh COTHIX)
NPOIEHTAa C YYETOM Hajora Ha J00aBIICHHYIO
CTOMMOCTh OT PAcCUYe€THOM CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tasi TMPU HWHBECTHPYEMOU
cymme ot 250 000 (/IByXCOT MATUIECATH THICSY)
py0I1eid, BKIFOUUTEIBHO, 10 999 999,99 py6ieit
([leBATHCOT EBAHOCTA IEBATHU ThHICAY ACBATHUCOT
JIeBsHOCTa  JAeBATH  pyosner 99  xom.),
BKJIFOUUTENBHO;

e 0,99 (Homp menwix JeBIHOCTO MACBATH
COTBIX) TMPOILIEHTa C YYeTOM Hajora Ha
M00aBIEHHYIO  CTOMMOCTH  OT  PacueTHOM
CTOMMOCTH OJHOTO HWHBECTHUILIMOHHOIO Mas MpH
unBectupyemoir cymme ot 1 000 000 (Omnoro
MUJUTHOHA) PyOseH, BKIIOYUTENbHO, 10 2 999
999,99 py6neit ([ByX MIIITHOHOB JAEBSTHCOT
JIEBSHOCTA JICBSITH THICSY JCBATHCOT JICBSIHOCTA
NEeBATH pyoOIeit 99 Kxor.), BKIIOYUTENBHO;

¢ 0,49 (Honp menplx COpOK JIEBATH COTHIX)
MpOLEHTa C Y4YeTOM Hajora Ha J00aBJICHHYIO
CTOMMOCTh OT PACYETHOW CTOMMOCTH OJHOTO

65. Pasmep  wHambaBkW, Ha
YBEIMYNBACTCS pacueTHas
WHBECTHUITMOHHOTO TIasl.

65.1. Ilpu nmogade 3asgBKU Ha MPHOOpETECHUE
nHBecTUIIMOHHBIX maeB areHTy OAO XAHTBI-
MAHCUVICKUI BAHK Han6aBka, Ha KOTOPYIO
YBEITUYUBACTCSA pacyeTHas CTOMMOCTD
WHBECTHUIIMOHHOTO Tasi, COCTABIISET:

e 1,49 (Onna uenasi COpOK AEBATH COTBHIX)
MPOIEHTa C YYeTOM Hajora Ha J00aBIICHHYIO
CTOUMOCTh OT PACUETHOW CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tlass TPU HWHBECTUPYEMOI
cymme Mmenee 250 000 ([IByxcoT mnstumecsité
TBHICSIY) pyOneit;

e 1,25 (OnHa menas nBaanath MATh COTHIX)
MpOIEHTa C Y4eTOM Hajora Ha J00aBIEHHYIO
CTOMMOCTh OT PAcCYeTHOM CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tasg TMpPU HHBECTUPYEMOi
cymme oT 250 000 ([IBYyXCOT MATUECATH THICSY)
pyOneif, BkmOYUTENbHO, 10 999 999,99
([eBaTucot meBstHOCTA IEBATH THICSY JIEBITUCOT
NeBSHOCTa  JAeBATH)  pyomed 99  kom.,
BKJIFOUHUTEIILHO;

e 0,99 (Homp menwIx JEBSHOCTO JEBATH
COTBIX) TPOIEHTa C YYETOM Hajlora Ha
N00aBJIEHHYI0O  CTOMMOCTb  OT  pacyeTHOil
CTOMMOCTH OJTHOTO WHBECTHUIIMOHHOTO Tasi MpH
unBectupyemoir cymme ot 1 000 000 (OxHoro
MUJTMOHA) PyOJsield, BKIIOYUTENbHO, 10 2 999
999,99 (/IByx MUJUTMOHOB AEBATUCOT JAECBSHOCTA
JEBATU THICSY JEBATUCOT JEBSIHOCTA JIEBATH)
pyo6uieii 99 Kori., BKIIOUUTENBHO;

KOTOPYIO
CTOUMOCTh
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WHBECTUI[MOHHOTO TMasi MpU HHBECTHPYEMOU
cymme, paBHod u cBeime 3 000 000 (Tpex
MUJUTHOHOB) pyOIiei.

e 0,49 (Hosnp mensix COpOK AEBITH COTHIX)
NPOIICHTAa C yYeTOM Hajora Ha J00aBJICHHYIO
CTOMMOCTh OT PAacyeTHOH CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tiasi TPH HWHBECTUPYEMOM
cymme paBHo u cBeime 3 000 000 (Tpex
MUJUTHOHOB) pyOJIei.

65.2. Ilpu noaayve 3asiBKH Ha
npuodpeTeHne HHBECTHIHOHHBIX naes
areHTy OTKpbITOE aKIHOHEPHOE O00IIEeCTBO
«BocTouHbIi 3Kcnpecc 0aHK» HagdaBKa, HA

KOTOpYIO YBC/INYINBACTCA pacueTHas
CTOMMOCTDb HHBECTUIITUOHHOTO mnas,
COCTaBJIACT:

e 1,4 (omHa mesast 4Yerbipe AeCATHIX)
NMPOLIEHTA ¢ Y4e€TOM HAJIOra Ha J100aBJIEHHYIO
CTOUMOCTH OT PacyeTHON CTOMMOCTH OJHOIO
HHBECTUIIHOHHOTO Masi MPU HHBECTHPYeEMOii
cymme MeHee 100 000 (Cra Thics4) pyo.eii;

e (0,9 (HOABb meJBIX [A€BATH [J1€CATHIX)
NMPOLIEHTA ¢ Y4€TOM HAJIOra HAa J100aBJIEHHYIO
CTOMMOCTH OT PACYeTHOH CTOMMOCTH OJHOTO
WHBECTUI[HOHHOTO Masi MPU HHBECTHPYEMOii
cymme or 100 000 (Cra TbIcaY) pyoOJed,
BKJIIOYUTEIBbHO, 10 999 999,99 (/eBsitcOT

JEeBAHOCTA  JAEBATH  ThICAY  JAEBATHCOT
AeBSIHOCTA  JeBATH) Ppybaed 99  kom.,
BKJIIOUHNTEJILHO;

e 0,5 (HOIL WeJBIX MNATH JAeCATHIX)

NMPOIEHTA C YYeTOM HAJIOra HA 100aBJIEHHYIO
CTOUMOCTH OT PacyeTHON CTOMMOCTH OJHOIO
WHBECTUIMOHHOIO Tasi MPH HMHBECTUPYeMOi
cymme paBHoii u cBbimie 1000 000 (Oxnoro
MWLIHOHA) pyOJIei.

65.3. pu nojpave 3aiBKH Ha
npuodpeTreHue HHBECTUIMOHHBIX naes
areHTy 3aKpbITOe aKUMOHEPHOEe O00IIecTBO
«IOnuKpenur bank» HagdaBka, Ha KOTOPYIO
yBeJIU4MBaeTcs pacyeTHasi CTOMMOCTbH
HHBECTUIIHOHHOIO Masi, COCTABJISACT:

e 1,25 (oana wenas aABaAUATh MNATH
COTHIX) MPOLIEHTA ¢ Y4YeTOM Hajlora Ha
O00aBJICHHYI0 CTOMMOCTH OT PAacyeTHOM
CTOUMOCTH OJHOT0 HMHBECTHLMOHHOIO mAasi
NPH HWHBECTHPYEMOHl CyMMe PpaBHOW WJIH
0osiee 500 000 (IlsTucoT THICSY) pyOJIeid, HO
MeHee 999 999,99 (/leBaTHCOT AeBSIHOCTA
AeBSATH ThICHY /IEBATUCOT eBSIHOCTA JeBATH)
pyoJeii 99 koneexk BKJINYHUTEIBHO;

e 0,99 (Hoap meJabIx AeBSIHOCTO JA€BATH
COTHIX) MPOLIEHTAa ¢ Y4YeTOM Hajlora Ha
H00aBJICHHYI0 CTOMMOCTHL OT PAacyeTHOM
CTOUMOCTH OJHOT0 WHBECTHLIHMOHHOIO masl
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Npy HHBECTHPYEMOIl cymMMe PaBHOH WIH
ooJiee 1 000 000 (Ognoro MuIMOHa) pyoJei,
HO MeHee 2 999 999,99 (IByx MH/LUIMOHOB
JIEeBATHCOT  JeBSAHOCTA  JIeBATH  ThICAY
JAEeBATHCOT JeBSHOCTA JeBATH) pyOJeir 99
KOIeeK BKIIYHUTEIbHO;

e HajdaBKa He B3MMAaeTcs, ecJn
HHBECTHpyeMasi CyMMa paBHa ujm Oosee 3
000 000 (Tpéx MuITHOHOB) py0Jiei.

65.4. Ilpu nmomave 3aBKH HA
npuodpeTreHue HHBECTUIIMOHHBIX naes
areairy OTKPBITOE AKIMWOHEPHOE
OBLHIECTBO «AJIb@A-BAHK» naataBka,
HA KOTOPYW YBeJMYHBAETCSl pacyeTHas
CTOMMOCThH HHBECTUIIHOHHOTO nasi,
COCTaBJIfIET:

e 1,19 (omHa mesas AeBATHAALUATH COTHIX)
NMPOIeHTA (€3 yueTa HAJIOra Ha 100aBJIeHHYI0
CTOUMOCTH OT PacyeTHON CTOMMOCTH OJHOIO
WHBECTUIMOHHOTO Tasi MPU HHBECTUPYeMOil
cymme Mmenee 500 000 (IIstucor THICHY)
pyoueii;

e (0,76 (Hoab UEJBLIX CeMbJECAT IIECTh
COTBHIX) MNpomeHTa 0e3 y4yeTa HaJora Ha
JN00aBJIECHHYI0 CTOMMOCTb OT PacyeTHOM
CTOMMOCTH OJHOT0 HWHBECTHLHMOHHOIO masi
npu wuHBectupyemoii cymme ot 500 000
(IIstucor ThICAY) pyOJieil, BKJIWYHMTEIbLHO,
10 2 999 999,99 (/IByX MHJIJIMOHOB I€BATHCOT
AeBSIHOCTA  JIeBAATH  ThICAY  JIEBATHCOT
JdeBSIHOCTA  JeBATH) PpyoOsaeid 99 kom.,
BKJIIOYHTEJIBHO;

e 0,42 (HOIb WHeJBIX COPOK JBE€ COTBHIX)
NMPOLEHTA 0e3 y4eTa HAJI0ra Ha 100aBJIEHHYI0
CTOMMOCTH OT PACYETHOH CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Masi MPU HHBECTHPYeMOii
cymme paBHoil U cBbime 3 000 000 (Tpex
MWIJIMOHOB) py0Jieid.

65.5. Ipu nojayve 3asiBKH HA
npuodpereHue HHBECTUIIMOHHBIX naes
arenty OTKpbITOe aKIHOHEPHOe O00IIECTBO
bank «OTKPBITHE» Hag0aBka, Ha KOTOPYIO
yYBeJIMYHMBaeTCs pacueTHasi CTOMMOCTbH
HHBECTUIIHOHHOTO Nasi, COCTABJISAET:

e 1,4 (Ogna upenasi 4erbipe [AeCATHIX)
NMPOIEHTA C YYeTOM HAJIOra HA J100aBJIEHHYIO
CTOUMOCTH OT PacyeTHON CTOMMOCTH OJHOIO
WHBECTUIMOHHOIO Tasi MPU HMHBECTUPYeMO
cymme meree 100 000 (Cra Thicsa4) pyoO.ieid;

e 0,9 (Hoap meabIx AeBATH JAeCATHIX)
NMPOIEHTA C YYeTOM HAJIOTa HA 100aBJIEHHYIO
CTOUMOCTh OT PacyeTHON CTOMMOCTH OJHOTO
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WHBECTHIHOHHOIO Tasi MPH HHBECTHPYeMOi
cymme or 100 000 (Cra Thicsiu) pyoO.aei,

BKJIKOYHNTEIbHO, 10 999 999 (JleBsiTHCOT
JIeBSTHOCTA  JIeBATH  ThICSIY  JIEBATHCOT
AeBSIHOCTA  JAeBATH) pyoOaed 99 ko,
BKJIIOYHUTEIBHO;

e 0,5 (Hoap meablx NATH JeCATHIX)

NMPOLIEHTA ¢ Y4€TOM HAJIOra Ha J100aBJIEHHYIO
CTOMMOCTb OT Pac4yeTHOil CTOMMOCTH OJHOTO
HHBECTUIIHOHHOTO Masi MPU HHBECTHPYEMOii
cymme paBHoii U cBbime 1 000 000 (Oanoro
MWJLUIHOHA) PYOJIei.

70. 3asgBKM HaA moraiicHue HMHBCCTUIIMOHHBIX
macB Ioaar0TCs:

praBJ’IHI-OH_Ieﬁ KOMIIaHHUH,

arcHraMm.

70. 3asBKM Ha IIOramicHUe HMHBCCTUIIMOHHBIX
nacB KPUAHYECCKUMHU JTUIIAMH ITOJAIOTCA:
- ynpaBnﬂIomeﬁ KOMIIaHHUH,

- areHraM, KpoMe areHta: 3akpbIToe
aKLMOHEpPHoe o0mecTBo «OunKpenur
bank».

3asgsBKH HA moramieHue MHBECTHIHOHHBIX
naesB GU3nYEeCKMMU JMLIAMU MOAAKOTCH:

- ynpapJisiionieii KOMINaHWU;

- areHTaM.

70.1. 3aaBKH Ha noramieHue
HHBECTUIHOHHBIX MaeB MOTYT HANPABJIATHCHA
B YIPaBJISAKIIYI0 KOMIAHUIO TNOCPEICTBOM
NMOYTOBOI CBfI3HM, MO3BOJSIOIIEH JOCTOBEPHO
YCTAHOBHUTDH JIMILIO, HaNpaBuUBIIIee H
noAnucaBiiee 3asiBKYy.

Ilpuy mnomave 3asiBKH Ha MorameHue
HMHBECTHIHOHHBLIX TaeB IO INO0YTe, 3asiBKa C
yKa3aHueM B Hell PeKBH3MTOB OAHKOBCKOIO
cyera /Jsl TOJYYeHMS] CYMMBbI [ICHEKHOH
KOMIIEHCAIIUN [I0JKHA OBITH OTHpAaBJieHA
3aKa3HbIM MNHCBMOM C YBeIOMJICHHEM O
BpY4YeHUH no aapecy  ymnpaBJsoulei
komMnannu: Poccmiickaa ®enepanus, 123001,
r. MockBa, yia. Cagoas-Kyapunckas, a. 32,
crp. 1.

IIpu 3TOM moamuch JaUIA, MOANUCABIIETO
3aiBKy, /JOJUKHA  ObITh  HOTAPHAJIBHO
yaocToBepeHHoii. B Tom ciyuae, eciiu 3asBKa
HA TorameHde WHBECTHIHMOHHBLIX IIaeB
noanucaHa YIOJIHOMOY€E€HHBIM
NpeJCTaBUTE/IeM 3asiBUTeNs, TO K JAaHHOH
3asBKe He00X0AMMO NMpPe10CTABUTDH
HaJAJIeKauM o0pa3zom 0(p)OpMJICHHY IO
JI0BEPEHHOCTH Ha coBeplIeHHe
YIIOJTHOMOYEHHBIM NnpeacTaBUTeIeM
COOTBETCTBYKOIIUX JACHCTBHI OT HMMEHH
3asiBHTEJIA.

JlaToii U BpeMeHeM mnpHeMa 3asfiBKM Ha
noraiieHue MHBECTHIIHOHHBIX 1naes,
MOJIYYCHHOW MOCPeJICTBOM IOYTOBOM CBAA3M,
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CYMTAeTCAd JaTa M BpeMs MOJY4YeHHUs
ynpasJsoiue KOMIIaHH el 3aKa3HOI0
NMCbMa € YBeIOMJICHHEM 0 BPY4YeHHH.

B cayyae orka3a B mpueMe 3asiBKH Ha
norameHue HHBECTUIHOHHBIX naes,
MOJIYYeHHOH MOCPeICTBOM IOYTOBOM CBAA3M,
HA OCHOBAHHUAX, NnpexyCMOTPEHHBbIX
Hacrosmumu [IpaBuiamu, MOTUBMPOBAHHBII
0TKAa3 HaNpaBJsieTcs yIpaBJsomen
KOMIIaHH el 3aKa3HbIM NMUCbMOM c
YBeIOMJICHHEM O BpPYYEHHMH HA IOYTOBBII
ajgpec, YKa3aHHBIii B peecTpe BJaJe/lbleB
HHBECTHIHOHHBIX I1a€B.

83. IHBeCTUIIMOHHEIE nau MOTYT
OOMEHMBAaTbCA HAa  MHBECTHLIMOHHBIE  Iau
OTKpBITOro MaeBOro MHBECTHLIMOHHOTO (OHIa
obmuranmii  «Anbspa-Kamuran — OGnuranuun
ITnrocy, OTKPBITOro NacBOro MHBECTULMOHHOTO
dbonma axkmuit  «Anbda-Kanmuran — Axuumy,
OTKpBITOro MaeBOro MHBECTHLIMOHHOTO (oHIa
CMEIIaHHBIX ~ HMHBeCTHUIHMHA  «Anbda-Kamuran
C6anancupoBaHHbIi», OTKPHITOr0 HHAEKCHOTO
MacBOTO HWHBECTUITMOHHOTO (oHma «Ambda-
Kanuran Uunekc MMBB», OTkpbiTOro maesoro
WHBECTUIIMOHHOTO  (oHma akmuii  «Aubpa-
Kanuran Meramtyprus», OTKpPBITOro IHaeBOTO
WHBECTUIIMOHHOTO  (oHma akmuii  «Aubpa-
Kanutan Hedreras», OTKpbITOro mnaeBoro
WHBECTUIIMOHHOTO  (oHma akmmii  «Aubpa-
Kanuran TenexkommyHukanum», OTKpBITOTO
[Ia€BOT0  MHBECTUIMOHHOTO  (oHAA  aKuui
«Anbda-Kanuran DNEKTPOIHEPTETHKAY,
OTKpBITOTO MAEBOT0 WHBECTUIMOHHOTO (oHIa
akuuit  «Anbda-Kanuran  IloTtpeOutenbckuit
cekTop», OTKPHITOro MaeBOro HMHBECTUIIMOHHOTO
¢donna akuuit «Anbda-Kanuran PuHaHch» U
OTKpBITOTO MAEBOr0 WHBECTUIMOHHOTO (oHIa
oOnmurammii  «Anbda-Kanutan Peseps» nop
ynpasieHueM OOmectBa ¢ OrpaHUYEHHOMN
OTBETCTBEHHOCTBIO «YIIPABJIAIOIIAs] KOMIaHHUS
«Anbpa-Kanurtany.

83. luBeCcTUIINOHHBIE nau MOTYT
OOMEHUBAaTbCSd HAa  WHBECTULIMOHHBIE  Iau
OTKpBITOr0 MaeBOro HMHBECTHLMOHHOTO (OHIA
obmuranmii  «Anbspa-Kamuran — OGnuranumn
[Tnroc», OTKPBITOro MaeBOro MHBECTHUIIMOHHOTO
dorma akmumii  «Anbda-Kammran — Axouny,
OTKpBITOro MaeBOro HWHBECTHLMOHHOTO (OHIA
CMEIIaHHbIX  MHBecTHIMH  «Aubda-Kanuran
C6anancupoBaHHbI», OTKpPHITOrO HHAEKCHOTO
MaeBOro WHBECTUIIMOHHOTO (¢oHAa «Aubda-
Kanuran Uupekc MMBB», OTkpbITOro naesoro
WHBECTUIIMOHHOTO  (oHma akmuii  «Aubga-
Kannran Meramtyprus», OTKpBITOro IaeBOro
WHBECTUIIMOHHOTO  (oHIAa akmmii  «Aubga-
Kanuran Hedreraz», OTKpBITOro mnaeporo
HHBECTUIHOHHOTO (oHIa akuuii «AJabda-
Kanuraa Beicokue Texnosiorum», OTKpBITOro
[acBOr0  MHBECTUIMOHHOTO  (oHma  akuumit
«Anbda-Kanuran DNEKTPOIHEPTETHKAY,
OTKpBITOTO TAeBOr0 WHBECTHIIMOHHOTO (OHIA
akuuii  «Anbda-Kanutan  IlorpeOutenbckuit
ceKTop», OTKPHITOro MaeBOr0 NHBECTUIIMOHHOTO
donna axkumi «Anbda-Kanuran OuHaHCHD,
OTKpBITOTO TAeBOr0 WHBECTHIIMOHHOTO (HOHIA
obnuranui «Anbpa-Kanuran Pesepsy,
OTKpBITOr0  NMaeBOr0  MHBECTHLHOHHOIO
doHga cMemIaHHBIX HMHBECTHUMH «AJb(pa-
Kanuran CrIpbeBble PBIHKI» noJt
ynpaBienueM OOmiectBa € OrpaHHMYEHHOMH
OTBETCTBEHHOCTBIO «YIpaBiAOIias KOMIaHUs
«Anbda-Kanuram.

87. 3agaBK1 Ha 0OOMEH MHBECTHUIMOHHBIX MAcB
MOJAar0TCS:

YIIPaBJIAIONIEH KOMIIAHNY;

areHTaMm.

Jluma, KOTOpPEIM B COOTBETCTBHH  C
MpaBWJIaMd MOTYT TIOJIaBaThbCA 3asgBKU Ha
nproOpeTeHne MHBECTUIIMOHHBIX aes,
NPUHUMAIOT  Tak)Ke  3aiBKM Ha  OOMeEH
WHBECTUILIMOHHBIX I1a€B.

87. 3asBk1 Ha 0OMEH MHBECTUIIMOHHLIX I1A€B
OPUANYECKUMH JTUIAMU TTOIAI0TCS:
- YIIPABIAOIIEH KOMIIAHUH;

- areHtaM, KpoMe areHra: 3aKpbIToe
aKLMOHEpPHOe 00IIecTBO «HOnuKpenur
Banky.

3a9BKH HAa 00MEH MHBECTHIHMOHHBIX IAaeB
uzuyecknMu JUIAMU MOAAIOTCSH:
- ynpaBJsilolieil KOMIAHNHU;
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- ar¢eHTaM.

.HI/II_Ia, KOTOPbIM B COOTBCTCTBHUH C
paBujiaMM MOI'YyT IIOAaBaTbCA 3asABKU Ha
HpI/IO6peTeHI/IC HMHBCCTULIMOHHBIX nacB,
MMPUHHUMAIOT TAaKXEC 3asiBKU Ha oOMmeH
WHBCCTUIIMOHHBIX IT1aCB.

ITynktst 88 — 90 IlpaBun honma cuutath cOOTBETCTBEHHO MyHKTamMu 89 — 91 Tlpasun ¢ponga

88. 3asBkM Ha 00MeH HHBECTHIMOHHBIX
naeB MOryT HANPABJIATHCHA B YNPABJIAIOIIYIO
KOMIIAHMK) NOCPEACTBOM TMOYTOBOH CBA3M,
NMO3BOJISIIOIIEH T0CTOBEPHO YCTAHOBHUTH JIMIIO,
HaNpaBHUBIllee U MOANNCABIIEE 3aIBKY.

3asBka Ha 00MeH WHBECTHIMOHHBIX I1aeB,
a TakiKe TPU HeOOXOAMMOCTH KOMILJIEKT
JOKYMEHTOB, TPeOYWUIUXCH I OTKPBITHS
JHUIEBOr0 cYeTa B peecTpe BJiajelblleB

HHBECTHIHOHHBIX naes ¢donaa, Ha
HHBECTUIIMOHHBbIE nau KOTOpPOro
NMPOM3BOAUTCS o0MeH, JOJIZKHA OLIThH
OTIPAaBJICHA 3aKa3HBIM NHUCbMOM c
yBeIOMJICHHEM O BpPYYECHMH 1O ajpecy
ynpasiaswme  komnanuu:  Poccuiickas

®enepanus, 123001, r. Mocksa, yia. CagoBas-
Kynpunckas, a. 32, crp. 1.

IIpu 3TOM Bce moanmucHu JuIl B 3asiBKe Ha
00MeH MHBECTHIMOHHBIX MaeB, a TaK:Ke NMPH
He00X0MMOCTH B 3asiBJIEHHH HA OTKpPbITHE
JIMIIEBOTO cuera, B aHKeTe
3aperucTPUPOBAHHOIO JIMIA, 4 TaKXKe Bce
KONUHM JOKYMEHTOB, TPeOYIOIIUXCA [JId
OTKPBITHSI JIMIEBOI0 cYeTa B peecTpe
BJIa/IeJIbIIeB HHBECTHIMOHHBIX MAaeB, H0/IKHBI
OBbITH HOTAPHAJILHO Y/10CTOBEPEHHbIMH.

B Tom cayyae, ecam 3asiBKa Ha 0OMeH
HHBECTHIHOHHBIX TIIaeB M 3asiBJIeHHE HA
OTKPBITHE JTHIEBOT0 CYeTa ObLJIM MOJAMUCAHBI

YHOJTHOMOYEHHbIM npeacTaBuTeIeM
3asiBUTeEJIs, TO K BbIILIEYKA3aHHBIM
AOKYMEHTaM He00X0IMMO NPUJIOKUTH
HaJJIeKAIUM o0pa3zom o(opMJIEHHY IO
J10BEPEHHOCTH HA coBeplIeHne
YIOJHOMOY€EHHBIM npeacTaBuTeIeM
COOTBETCTBYWIIHUX JACHCTBHIi OT HMMEHH
3asiBUTEJIS.

JlaToii M BpeMeHeM INpHeMa 3asiBKH Ha
00MeH MHBECTHIIMOHHBIX MaeB, MOJY4YeHHOI
NMOCPEeACTBOM TIIOYTOBOH CBf3H, CYHTAETCH
AaTa W BpeMsl NOJYYeHHsl YynpaBJsiiouieii
KOMIAHHUeH 3aKa3HOI0 nucbLMa c
yBeAOMJIeHHEM O BPYYeHHUH.

B cayyae oTka3a B mpueMe 3asiBKH Ha
00MeH MHBECTHIIMOHHBIX MaeB, MOJYy4YeHHOI
NOCPeACTBOM NMOYTOBOM CBSI3H, Ha
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OCHOBAHMAX, NpeaycMOTPEHHBIX
HacTtossmumu IlpaBunamMu, MOTHBHPOBAHHBIH
0TKa3 HaIpaBJIsieTcst ynpasJsironiei
KOMIIaHUeH 3aKa3HbIM MHCBMOM c
yBeOMJIeHHEM O BpPYYEHMH Ha MOYTOBBIi
ajpec, yKa3aHHbIi B peecTpe BJIajie/IbLieB
HHBECTHMIIHOHHBIX NA€B.

98.3a cuer HMYIIECTBA, COCTABISAIOIIETO
bonz, BBIIIAUUBAIOTCS BO3HATPaXKICHUS
yOpaBlsitoleil komnmanuu B pasmepe 2,9 (IByx
HENBIX JIEBATH JIECSITHIX) MPOIICHTA
CPEHETOJ0BOM CTOMMOCTH YHUCTBIX aKTHBOB
donga (¢ ywetom HJIAC), a  Takxe
CIIELUATTU3UPOBAHHOMY JEN03UTapHIO,
perucTparopy, ayauTopy B pa3sMmepe He Oolee
1,5 (omHO# 1enoW WATH JECATHIX) MPOIEHTa
CPEIHETOJ0BOM CTOMMOCTH YHCTHIX aKTHBOB
¢donna (c yuerom HIIC).

98.3a cuer uMyIIECTBAa, COCTaBIIAIOIIETO
donz, BBIIIAYUBAIOTCS BO3HATrpa<JaecHus
yhopapnsitoieii komnanuu B pasmepe 3,2 (Tpex
LEJbIX ABYX JECSTHIX) MIPOLEHTAa CPEIHET00BOI
CTOUMOCTH YHCTBIX aKTUBOB (oHIa (0e3 ydeTa
HAJIOra Ha 100aBJI€HHYI0 CTOUMOCTH), a TAKKE
CHEIHATU3UPOBAHHOMY JETI03UTAPHIO,
perucTpaTopy, ayauTropy B pasMepe He Ooiee 1
(OaHoro) npoueHTa CpeiHer010BOM CTOMMOCTH
YUCTHIX aKTUBOB (poHIa (0e3 yuyeTa HaJOra Ha
100aBJIE€HHYI0 CTOMMOCTD).

101.3a cuer wuMyIIECTBa, COCTABISAIOIIETO
(GOHI, OIUIAYUBAIOTCS CIICAYIOUINE pPACXOJBbI,
CBSI3aHHBIE C JOBEPUTENIBHBIM YIPABICHUEM
YKa3aHHBIM UMYIIECTBOM:

1) omnmata yciyr — opraHuzanuuii 1o
COBEPILICHUIO CACIIOK 3a CYET MMYyIecTBa (GOoHIa
OT UMEHHM JTHX OpraHHM3aldid WM OT HMEHHU
YIPaBIISIONIEH KOMIAHHUH;

2) orutata yciyr KpeIuTHBIX OpraHu3aluil no
OTKPBITUIO  OTJEIBHOTO OaHKOBCKOTO CyeTa
(cueToB), MpenHA3HAYEHHOTO ISl PacuyeToB IO
ofepainusM, CBS3aHHBIM C  JIOBEPUTEIHHBIM
YIpaBJICHUEM UMYIIECTBOM (OHIA, IPOBEICHUIO
orepanuii Mo 3TOMy cyeTy (cueram), B TOM
qHcie OIUlaTa YCIIyT KPEeIWUTHBIX OpraHU3aluit
o MPEIOCTABICHUIO BO3MOYKHOCTH
YIpaBIISIOIIEH KOMITAaHU T UCTIOJIb30BaTh
DJIEKTPOHHBIE JOKYMEHTBI TIpU COBEPIICHUHU
OTIEpaIHii M0 yKa3aHHOMY CUETy (cueTam);

3) pacxojibl CHEIHUATM3UPOBAHHOTO
NEeTIO3UTapusi 10  OIlaTe  YCIyr  JApYTHX
JICTIO3UTAPUEB, MPUBJICUYCHHBIX UM K
WCTIOJTHEHUIO CBOMX O0S3aHHOCTEH 110 XpaHEHUIO
M (unu) ydeTy TMpaB Ha IEHHble Oymarw,
COCTABIIAIONINE HUMYIIECTBO (OHIA, a TaKKe
pacxo/pl CIEMUATM3UPOBAHHOTO JICTIO3UTAPHS,
CBSI3aHHBIE C OTEPALMSIMH IO TIEPEX0ay MpaB Ha
yKa3aHHbIC IICHHbIC OyMard B CUCTEME BEICHUS
peecTpa BiIaJIeTbIIeB IEHHBIX OyMar;

4) pacxonbl, CBSI3aHHBIE C y4eTOM H (WJIH)
XpaHCHHEM UMYIIECTBA ¢doHpa, 3a
UCKJTFOUEHHEM PacXoJI0B, CBSI3aHHBIX C YYETOM U
(umm)  XpaHeHWeM  umymectBa  (OHIA,
OCYIIIECTBIIIEMOTO CHEIHUAT3UPOBAHHBIM
JICTIO3UTAPUEM;

101.3a cuer wuMyIIECTBA, COCTABJISAIOIIECTO
GOHI, OIIAYUBAIOTCS CIEIYIOLIHE PaCXObl,
CBSI3aHHBIC C JIOBEPUTEILHBIM YIPABICHUEM
yKa3aHHBIM UMYIIECTBOM:

1) omnmata yciyr — opraHuzauuil 1o
COBEpILEHUIO CAEJIOK 3a CYeT UMyIecTBa GoHIa
OT WUMEHHM JTHUX OpPTaHM3aliid WX OT HMEHHU
yHpaBisoneil KOMIaHUH;

2) oruiara ycllyT KpeIUTHBIX OpraHu3alui 1o
OTKPBITUIO  OTJIEIBHOTO OaHKOBCKOIO cueTa
(cueToB), MpenHA3HAYEHHOTO [JISi PAacueToB IO
olepauusM, CBS3aHHBIM C  JJOBEPUTEIbHBIM
yIpaBJICHUEM UMYIIECTBOM (OHIA, TPOBEICHUIO
orepauuii Mo 3TOMy cyeTy (cueram), B TOM
Yyciie OIulaTa YCIyT KPEeIWTHBIX OpraHM3aluit
o IPEJOCTaBICHUIO BO3MOKHOCTH
yIpaBIISIONIEH KOMITaHUHU WCTIOJB30BATh
JJIEKTPOHHBIE JIOKYMEHTbl TIpU  COBEPIICHUU
OTIepalHii 0 yKa3aHHOMY CUETy (cueTam);

3) pacxo/bl CTEeLUAIU3UPOBAHHOTO
JeTIO3UTapusi M0  OIjlaTe  YCIyr  JIPYTHX
JIeTI03UTapueB, HPUBJICUYEHHBIX UM K
UCTIOJIHEHUIO ~ CBOMX  OO0S3aHHOCTEH IO
XpaHeHUI0 W (MJIM) y4yeTy HpaB Ha LIEHHbIE
Oymaru, COCTaBIISIONINE HMMYIIECTBO (oHIA, a
TaKxKe pacxo/bl CHELUATU3UPOBAHHOTO
JIeTIO3UTapusi, CBSI3aHHBIE C OIEPAlUsSIMHU TIO0
nepexojay MpaB Ha yKa3aHHbIE LIEHHbIE OyMaru B
CHCTEME BEJICHUS peecTpa BIIACIBIEB IIEHHBIX
Oymar;

4) pacxonbl, CBSI3aHHBIE C Y4E€TOM M (WJIM)
XpaHEHUEM UMYIIECTBA doHma, 3a
HCKITFOUEHHEM PacXoJI0B, CBSI3aHHBIX C yUYETOM U
(unn) XpaHEHHEM  HUMYIIECTBa donna,
OCYIIECTBIIIEMOTO CTHECIMAIN3UPOBAHHBIM

27




5) pacxonbl MO OIUIaTe yCJIyr KIMPUHTOBBIX

OpraHu3aliii 10 ONpEeAETCHUI0 B3aUMHBIX
00513aTeNbCTB 1O  CHCJIKAM, COBEPILICHHBIM C
UMYLIECTBOM (OHAA, €ClIM TaKhe YCIyru

OKAa3bIBAIOTCS YIPABJISIONIECH KOMITAHUY;

6) pacxombl, CBS3aHHBIE C OCYIIECTBICHUEM
MpaB, YJIOCTOBEPEHHBIX IICHHBIMH OyMaramu,
COCTaBISAIOIIMMU  HMyllecTBO  ¢GoHIA, B
YaCTHOCTH, MOYTOBBIC WMIJIM WHBIE aHAJOTHYHBIC
pacxoApl MO HAMpaBICHHUIO OIOJUIETEHeH s
rOJI0COBaHUS;

7) pacxompl MO YyIulate 00s3aTeNbHBIX
MJIATEKEH, YCTAHOBJIEHHBIX B COOTBETCTBUU C
3aKoHozaTenbCcTBOM  Poccuiickoit  denepauuun
WM WHOCTPAHHOI'O TOCYJapCTBa B OTHOILICHUU
umyniectBa  ®DoHga WM CBA3AHHBIX  C
onepanrsMu ¢ YKa3aHHbIM UMYIIIECTBOM;

8) pacxofpl, BOSHHUKIIINE B CBS3H C Y4aCTHEM
YIpaBJIsIoNned KOMIIAHUH B CYJI€OHBIX CIIOpax B
KAaueCTBE HCTLA, OTBETUMKA WJIM TPETHETO JUIA
M0 HMCKaM B CBA3M C  OCYLIECTBICHUEM
JIEATEIbHOCTH 10 JOBEPUTEIILHOMY YIIPABICHUIO
UMYIIEeCTBOM (HOHMA, B TOM HYHCIC CYMMBI

CYJIeOHBIX H3JEpXKEK U  TOCyJapCTBEHHOMH
NOLUIMHBI,  yIUIJaYMBaeMble  yHpaBIsIOLIEH
KOMIIaHWEeH, 3a MCKIIOYEHHEM  PacxXojoB,

BO3HHUKIIUX B CBA3U C YUYACTUCM ynpaBnﬂfomeﬁ
KOMIIaHHUH B Cy,He6HBIX CIriopax, CBs3aHHBLIX C

HapyLICHUEM 1paB BJIaJICIIBLIEB
MHBECTUIIMOHHBIX raeB 1o JIOTOBOpaM
IIOBepI/ITeJIBHOFO praBHeHI/IH I/IMYIJ_ICCTBOM
dbonna;

9) pacxonpl, CBSI3aHHBIE C HOTAPUAIBHBIM
CBU/IETEJILCTBOBAHNEM BEPHOCTHU KOMHHU
Hactosmux [IpaBui, WHBIX JTOKYMEHTOB U
HNO/UIMHHOCTH  TOANHMCH  HAa  JIOKYMEHTaXx,
HEOOXOIUMBIX I E: OCYIIECTBIIEHUS
JIOBEPUTEIBHOTO  YIPABICHUS  HMMYIECTBOM
doHnna, a TaKke HOTAapUAJIbHBIM
YIOCTOBEPEHUEM CJIIENIOK ¢ UMYILECTBOM (hoHIa
WIA CIEJIOK IO NPUOOPETEeHUI0 HMMYIIECTBA B
COCTaB dbonma, TPEOYIOIINX TaKoro
YAOCTOBEPEHUS;

Omnata M BO3MEIIEHUE MHBIX PACXOJOB,
[IOHECEHHBIX YIPABIIAIONICH KOMIIAHUEH B CBSA3HU
C JOBEpPUTEIbHBIM yIpaBieHueM (OHIOM, 3a
CYeT HMYIIECTBA, COCTaBJAIOIEro (oHI, HE
JIOITy CKarOTCA.

MaxkcumanbHbII pasmep pacxonos,
HoJUIeXaluX OIUlaTeé 3a CYeT HUMYULIECTBa,
cocrapisitomiero ¢goua, cocraBmser 1,5 (Ogna
Hesas MATh AECATHIX) MPOLEHTA CPEIHEr0J0BOM
CTOMMOCTH YMCTBIX aKTUBOB (oHIa (C y4yeTom

JIETI03UTAPUEM;
5) pacxofpl MO OIUIaTe yCIyT KIUPHUHTOBBIX
OpraHM3alii 1O ONPEIENICHUI0 B3aUMHBIX
00s3aTeNBCTB 1O CAENKAaM, COBEPIICHHBIM C
UMyIEeCTBOM (OHJA, €ClIM TaKhue YCIyTu
OKa3bIBAIOTCS YMPABJISAIONICH KOMITaHUU;

6) pacxojpl, CBS3aHHBIE C OCYIIECTBICHHEM
1paB, yJOCTOBEPEHHBIX IIEHHBIMH OyMmaramu,
COCTaBISIIOIIMMU  MMyllecTBO  (OHJA, B
YaCTHOCTH, TIOYTOBBIC WJIM WHBIC aHAJOTUYHBIE
pacxoibl IO HamNpaBiICHUIO OroJieTeHel A
TOJIOCOBaHUS;

7) pacxombl TIO yIUulaTe O0sA3aTEIIbHBIX
TIaTexel, yCTAaHOBJICHHBIX B COOTBETCTBUHU C
3akoHomarenscTBOM  Poccuniickoit  denepanun
WIM WHOCTPAHHOTO TOCYJapCcTBa B OTHOILICHUU
uMmyniectsa  (GoHma  MIM  CBSI3aHHBIX  C
OTIepaIsIMU C YKa3aHHBIM UMYIIECTBOM;

8) pacxopl, BO3HUKIINE B CBSI3U C y4aCTHEM
YOpaBISIONIEH KOMIIAHUU B CyJIEeOHBIX CIIOpax B
KayecTBE MCTIA, OTBETYMKA WM TPETHETO JHIA
MO0 HWCKaM B CBSA3M C  OCYIIECTBICHUEM
JESTEIILHOCTH 10 IOBEPUTEIHHOMY YIPABICHUIO
UMyIIeCTBOM (OHAA, B TOM UHUCIE CYMMBI

CyleOHBIX HU3JIEP)KEK U  TOCYJapCTBEHHOM
NOLIUIMHBI,  yIUIAYMBAEMBIE  YNPABIAIOLICH
KOMIIAHMEM, 3a  HUCKIIOYEHHEM  PacXo/o0B,

BO3HUKILIUX B CBSI3U C yYacTHEM YMpaBISIOLICH
KOMIIAaHUM B CYJEOHBIX CHOpaX, CBSI3aHHBIX C

HapyIIeHHEM npaB BJIAJIENIBIEB
MHBCCTUIIMOHHBIX HaéB 10 I[OFOBOp aM
JOBEPUTEIBHOTO  YIPABICHHS  HMYIIECCTBOM
donna;

9) pacxonpl, CBA3aHHbIE C HOTapUATbHBIM
CBU/JIETEIHLCTBOBAHUEM BEPHOCTH KOITUU
HacToAmmx [IpaBuia, HHBIX JOKYMEHTOB U
NO/JIMHHOCTU  MOJNUCHA  HAa  JIOKYMEHTax,
HEOOXOUMBIX JUISE OCYIIECTBIICHUS
JIOBEPUTEIIBHOTO  YIPABJICHUS  UMYIIECTBOM
donna, a TaKkKe HOTapHaJIbHBIM
YJIOCTOBEPEHUEM CJCIIOK ¢ UMYIIECTBOM (OHIA
WIM CAENOK IO NPUOOPETEHHI0 HMYIECTBA B
COCTaB donma, TpeOyoImx TaKoro
YA0CTOBEpPEHUSI.

Omnata W BO3MEIIEHUE WHBIX PACXOJIOB,
MTOHECEHHBIX YIPaBIAIONIEH KOMIAHUEH B CBA3U
C JIOBEpUTEIHHBIM YyIpaBicHHEeM (OHIOM, 3a
CYeT MMYIIECTBa, COCTaBisIoIEro (oHa, He
JTOTTY CKalOTCA.

MakcuMaltbHBIN pa3mep pacxoaoB,
MO/JIeXKAIIUX OIUlaTe 3a CYeT HUMYIIECTBa,
coctasstomiero ¢ona, cocrasuser 0,5 (Houab
HeJIBIX ST JIECSITHIX ) MPOLICHTA
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HIC), omnpenensieMoi B TOPSIZIKE,
YCTaHOBJICHHOM HOPMATHBHBIMH TIPaBOBBIMHU
aKkTaMu (efepaIbHOr0 OpraHa UCTIOTHUTEIBLHOM
BJIACTH I10 PHIHKY IICHHBIX OyMmar.

CpC[[HGFOZ[OBOfI CTOUMOCTH 4YHCTBbIX aKTHBOB
donna (0e3 yuéra Hajiora Ha /100aBJIEHHYIO
CTOMMOCTB),  ONpeleIsieMod B TOpSAKE,
YCTQHOBJIIGHHOM HOPMAaTHBHBIMH  IPaBOBBIMHU
aKkTamu (peepasbHOTO OpraHa MCIOJHUTEIHHON
BJIACTH IO PHIHKY LIEHHBIX OyMar.

102. Pacxopl, HE MpEyCMOTPEHHBIE
nyHkToM 101  HacToAmMX mOpaBWiI, a TaKxke
BOZHAarpaXJE€HUs B  YacTH  IPEBBILICHUS
pa3sMepoB, yKazaHHBIX B IyHKTE 98 HacTOALIMX
[TpaBwi, win 4,4 (YeTblpex ILENbIX YETHIPEX
JIECSITBIX ) MPOLIEHTOB CPEAHEr0ZI0BOM CTOUMOCTH
yucThiX akTuBoB (ouma (Bximrouas HJIC),
BBIMJIAUMBAIOTCS YNPaBISAIOLIEH KOMIaHUEeH 3a
CYET CBOMX COOCTBEHHBIX CPEICTB.

102. Pacxoppi, HE MpeyCMOTPEHHBIE
nyHktoM 101  nHactostumx IlpaBun, a Takxke
BOZHAarpaXJeHWs B  YacTH  IPEBBILICHUS
pa3sMepoB, yKa3aHHBIX B IyHKTE 98 HaCTOAIMIMX
[paBun, wim 4,2 (Yerblpéx meabIX ABYX

JIECSITHIX) MIPOIICHTOB CpPEIHETr0JI0BOM
CTOMMOCTH YHCTBIX aKTHBOB (oH1a (0e3 yuéTa
HAjJlora Ha  /100aBJEHHYKW)  CTOHMOCTH),

BBIIUIAYMBAIOTCA YNPABIIONICH KOMIIAHUEH 3a
CUET CBOUX COOCTBEHHBIX CPE/CTB.

I'enepajibHBIN AUPEKTOP
000 YK «Aabpa-Kanuran»

N.B. KpuBomeeBa
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