COITACOBAHO YTBEPKIEHO

OAO «AJIbDA-BAHK» Breouepeansiv Obutia cobpariem
Creunann3uposannsli aenosutapuit yuaaeruukos OO0 YK «Aagvda-Kanuran»
Tlporokon Nu 03714 ot «25» Hoatps 2014 r,

Havaapauk Cnenuaausgposanuoro T'enepanvubifi axpexrop
JENO3NTApPHA : -

IlpaBuja
onpeJe/ieHHus CTOMMOCTH AKTHBOB H BeJIHYHHbI

00532T€JILCTB, NOJIEKANMX UCIIOJIHEHHIO 3 CYeT AKTUBOB
OTKpLITOrO NAEBOro HHBECTUIIHOHHOI0 MoH/1a aKIIHHA
«Avibha-Kanuraj JInks
YHpaBJdCHHCM
000 YK «Aabha-Kanuram

Ha 2015 1rox

r. Mocksa



[Mpasuna onpedeneHuss CmMOUMOCMU aKkmueos U 8eNuUYUHbI 0bs3amernibcms,
rnodnexauwjux UcrofiHeHuro 3a c4dem akmueoe OMmKPbIMo20 Naeeoz2o UH8ECMUUUOHHO20
¢hoHOa akyull «Anbgha-Kanuman JTukeudHble akuuu», Haxo0saweaocs nod yrnpasrneHuem
000 YK «Anbga-Kanuman» (nanee — [lpaBuna) yCTaHOBNEHbl B COOTBETCTBMU C
TpeboBaHuaMu «[lonoxeHUss O MoOpsAKe W CpoKax ONpedeneHus CTOMMOCTU YUCTbIX
aKTUBOB aKUWOHEPHbIX WHBECTULMOHHBIX (POHAOB, CTOMMOCTM YUCTbIX AKTUBOB MaEBbIX
WHBECTULUMOHHbIX (OHAOB, pPacyeTHOW CTOMMOCTM WHBECTULUMOHHBIX MNaeB mnaeBbiX
WHBECTULMOHHBIX (POHAOB, a TaKke CTOMMOCTA YUCTbIX AaKTUBOB aKLMOHEPHbIX
WHBECTULMOHHBIX (DOHOOB B pacyeTe Ha ofHy akuuio» (ganee — [lonoxeHue) (yTB.
[Mpukasom PepepanbHOW CrnyxObl MO PUHAHCOBBLIM pbiHKaM OT 15 utoHa 2005r. N 05-
21/n3-H, B pen. MNpukaza PCPOP ot 24.04.2012 Ne 12-27/n3-H).

1. CToMmoCTb YnUCTbIX aKkTMBOB OTKPLITOrO NaeBoOro MHBECTULIMOHHOTO thoHOa aKuuUiA
«Anbda-Kanurtan JiukBuagHblie akumu» (ganee — naesoli MHBECTULMOHHbLIA hoHA)
onpefernseTcs Kak pasHuua mexay CTOMMOCTbIO akTUBOB U BENWYUHON 00513aTENbCTB,
NoAnexalimx WMCMOSTHEHUIO 33 CYET YKasaHHbIX akTMBOB, HA MOMEHT ONpeaeneHus
CTOMMOCTW YUCTbIX aKTUBOB.

2. CTOMMOCTb aKTMBOB MaeBOro MHBECTULMOHHOrO choHOa onpenenseTcsa Kak cymma

JEHEeXHbIX CpeAcTB Ha c4yeTax W BO BKMagax M OLEHOYHOW CTOMMOCTU MWHOro
NMyLLECTBa, COCTaBMAKLWIEro YyKasaHHble akTuBbl, KOTOpas onpegensieTca B
COOTBETCTBUYU C HacTosAwmMmu Npasunamu.
Mpu cocTasnennn CnpasBku 0 CTOUMOCTM YUCTbIX aKTUBOB NaeBoro MHBECTULMOHHOIO
hoHOa OeHexHble cpefcTBa Ha DAaHKOBCKUX CYETaxX, a TakKe AEeHEeXHble cpeacTBa B
nyTu oTpaxkatoTcs B CnpaBke 0 CTOMMOCTW YUCTbIX aKTUBOB UHBECTULIMOHHOIO hoHAa
Kak AeHEeXHble CpeacTBa.

3. OueHouyHass CTOMMOCTb LUEHHbIX Oymar, [AONyLIEHHbIX K Topram pPOCCUNCKUM
OpraHn3aTopoM TOProBNM Ha PpbiHKE LUEHHbIX Oymar, 3a WCKIMYeHUem oﬁnwrauuﬁ
BHELUHUX 0BnuraunoHHbiX 3anmoB Poccuiickon Pegepaunn M MHOCTPAHHBIX LEHHbIX
Oymar, ykasaHHblX B M. 6, MpU3HAeTCs paBHOW WX NPU3HABAEMOWN KOTUPOBKE,
onpeaeneHHon aTUM OpPraHn3aTopoM TOPrOBIM Ha PbIHKE LEHHbIX Bymar B nopsjke,
yCTaHOBNEHHOM HacTosiwumu NMpaBunamu, ¢ y4eTom TpeboBaHuin K AeATenbHOCTH no
opraHusauun TOProBnM Ha pPblHKE UEHHbIX Oymar, yCTaHOBMEHHbIX HOPMAaTUBHbIMU
NPaBoBbIMM akTamu deaepanbHOro opraHa WUCMONHUTENbHOW BnacTv No  PbiHKY
UeHHbiX Oymar. [ns onpeageneHust OLEHOYHOW  CTOMMOCTM  WUCMONb3YeTCs
npusHaBaemas koTupoBka OTKpbITOro akumoHepHoro obuectsa "MockoBckas bupxa
MMBB-PTC" (OAO «Mockoeckas bupxa»). B cnyvae, ecnu npusHasaemas KOTUPOBKa
yKa3aHHbIX LeHHbIX Dymar He MoxeT ObiTb onpegeneHa B nopsigke, yCTaHOBMNEHHOM
HacToswmumu lMpaBunamu (UeHHble Bymary He MMelT Npu3HaBaeMon KOTUPOBKM), B
TOM 4YuCMe ecrnvu Ha aaTy pacdeTra CTOMMOCTW aKTUBOB POCCUMWCKUM OpraHv3aTopom
TOProBINY Ha pblHKE LIeHHBIX Bymar He NMPOBOAUNUCH TOPru, a Takke, ecnv LeHHble
Bymaru, npuobpeTeHHble Ha Toprax y pOCCUMCKOro opraHu3aTopa TOProssin Ha pbiHKe
LEHHbIX Oymar, WCKIMYeHbl W3 CrucKka UeHHbIX Oymar, [OonyuleHHbIX K Topram,
OL|EHOYHass CTOMMOCTb YKasaHHbIX LEHHbIX Oymar onpegenseTcs B crnegyollem
nopsiake:

3.1. oUueHoYHasas CTOMMOCTb WMHBECTULIMOHHOro nas naeeBoro MHBECTULMOHHOro hoHaa W
UNOTEYHOro cepTudmuKaTa yyacTus Npu3HaeTcs paBHOW UX PaACYETHOW CTOMMOCTU Ha
[aTy onpeneneHus CTOMMOCTM aKTWBOB, @ €Crfiu Ha 3Ty AaTy pacyeTHas CTOMMOCTb
WHBECTULIMOHHOIO Nas M UNOTEYHOro cepTuchukaTa y4actus He onpeaenanacs, - Ha

2



3.2.

3.3.

3.4.

3.5.

4.

-

MOCNEeaHIo AaTy ee pacyeTa, NpealecTBYOWY gaTe onpeaerieHnuss CTOMMOCTW
aKTUBOB;

OLIEHOYHas CTOMMOCTb ob6nurauumit, No KOTOPbIM WCMOSIHEeHbl oBsA3aTenscTea Mo
BbINMaTe CyMMbl OCHOBHOIO J0rra, NPU3HAeTCsl PaBHOM HYMO C AaTbl NOCTYNNEHUs B
COCTaB aKTMBOB WMV aKTUBOB MaeBOro MHBECTULUMOHHOIO hoHAA AEHEXHbIX CPeAcTB
WU MHOTO UMYLLECTBEHHOMO 3KBUBAMEHTA B CYET NoralleHus yKkasaHHbix obnurauui;

B Cry4Yae HeucnornHeHua npeaycmoTpeHHoro obnurauyunen obssatenscTea no Beinnarte
CYMMbl OCHOBHOrO Aofra OLUeHOYHas CTOMMOCTb Takux obnurauuii no ucrtevyeHun 7
AHEN C p[aTbl  OKOHYAHUST CPOKa  WCMOSMHEHUst yKas3aHHOro 06si3aTenscTsa
onpegenseTcs no opmyne:

S =max[0; ((0,7 - (i-7) x0,03) x S)],
0

rae:

S - oueHoYHas CTOUMOCTb 0Bnuraumii Ha gaty onpeaeneHusi CTOUMOCTY akTUBOB

U NaeBoro UHBECTULMOHHOrO hoHaa;

S - OueHo4YyHas CTOMMOCTb YKasaHHbIX obnurauuin Ha aaTty

0 |

UCTEeYEeHUs NpeayCMOTPEHHOro WMU cpokKa UCnorHeHus obssaTenscTe no :

BbINnare CyMMbl OCHOBHOrO A0Nra; »

i - KONUYeCcTBO MOMHbLIX KaneHJapHbIX AHEW, NpolweALllnX C AaTbl OKOHYaHusA

cpoka wucnonHeHuss obssaTenbCTB NO BbINAaTe CYMMbl OCHOBHOrO A0nra,

npeayCMOTPEHHON YKasaHHbIMK obruraunsamu;
OUEHOYHAsi CTOMMOCTb WHbIX LIEHHbIX Oymar nNpu3HaeTcs paBHOW UX nocnegHew
npu3HaBaemoi KOTUPOBKE, a ecni C MOMEHTa WX MPUOBpeTEeHUsi OHNU He VMenu
npu3HaBaeMol KOTUPOBKM, - LileHe NpuobpeTeHuns 3Tux LieHHbIX Bymar, paccunTaHHoON
Nno MeTOAY OUEeHKU No cpepHen ctoumocTn (6e3 yyeta pacxo[oB, CBA3AHHbIX C UX
npuoBpeTeHuem), T.e. NyTeM AeneHusi CTOMMOCTU NpuobpeTeHuns LieHHbIX Bymar Ha ux
KONMYECTBO, CKMaAblBalOWNXCHA, COOTBETCTBEHHO, U3 CTOMMOCTU npuobpeTeHus W
KOnuW4ecTBa UEHHbIX Bymar no ux OocTaTky Ha npeabigyliui MOMEHT OnpeaeneHus
CTOMMOCTMW MUCTbIX aKTUBOB U NO LEHHbIM Bymaram, noCTynuBLUUM B NMepuos Mexay
NPeALllecTBYIOWNM 1 TEKyLUM MOMEHTaMW onpeferieHusi CTOMMOCTU  YUCTbIX
aKTUBOB;
B cnyyae OnyGruMKOBaHUsi B COOTBETCTBUM C 3aKOHOAATenbCTBOM Poccuickon
denepaunn ceedeHuid O NpU3HaAHUKM 3MUTeHTa obnuraunii GaHKpPOTOM OLEeHOYHas
CTOMMOCTb 0bnuraunii Takoro 3MUTEHTA C AaTbl ONyONNKOBaHWUS YKa3aHHbIX CBEAEHU
NPU3HaAETCst PaBHOMN HYMIO.
OueHoYyHasas CTOMMOCTbL OBnurauuini BHELWHWX OBNUrauMoHHbIX 3aiMOB POCCUMIACKOW
depepaunu, UeHHbIX Oymar WHOCTPaHHbLIX TOCY[apCTB (3@ WMCKMHOYEHUEM LIEHHbIX
Bymar, ykasaHHbIX B NyHKTe 14 HactoAwwmx lNMpasun), ueHHbIX Oymar MEXIYHapOAHbIX
huHaHCOBBIX OpraHu3auuii, a TaKke eBpoobnurauminl MHOCTPaHHbIX KOMMEPYECKUX
opraHu3auunii NnpusHaeTcst paBHOW CpegHen LieHe 3akpblTua pbiHka (Bloomberg generic
Mid/last), packpbiBaemon nHhopmalmoHHon cuctemon "Briymbepr" (Bloomberg). Npw
OTCYTCTBMU Ha [aTy ONpefereHus OLEHOYHON CTOMMOCTM YKasaHHbIX LeHHbIX Bymar
NHpopMaLMM O CPedHEN LIEHE 3aKPbITUA pPbliHKA OLEHO4YHasi CTOMMOCTb YKasaHHbIX
LUeHHbIX Oymar npusHaeTcss paBHOW nocnefHen cpefHeil UeHe 3aKpbiTUA pbiHKa, a
ecnu ¢ MomMeHTa npuobpeTeHusi LUeHHbIX Bymar cpefHAs LeHa 3akpbiTUA pbiHKa He
paccyuTbiBanach, - LeHe NpuobpeTeHus ykasaHHbiX LeHHbIX Bymar, paccynTaHHou no
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METOAY OLEeHKMW no cpefHen ctoumocTu (6e3 ydyeta pacxodoB, CBS3aHHbIX C nx
npuobpeTteHnem).

5. OueHo4Hasi CTOMMOCTb rOCyAapCTBEHHbIX LeHHbIXx Gymar Poccuiickonn Pegepaunu i

LieHHbIX ByMar MHOCTPaHHbIX rOCyAapcTB, YCMOBUSA 3MUCCUM U 0OpalLeHUsi KOTOPbIX He
npeaycMaTpuBaloT BO3MOXHOCTM MX ODpalleHMs Ha BTOPWYHOM pbIHKE, NMpuU3HaeTcs
paBHOWN LeHe uX NpuobpeTeHus, pacCYMTaAHHOW MO METOAY OLEHKU MO CcpeaHei
cToumocTu (6e3 yyeTa pacxoaos, CBA3aAHHLIX C UX NpMobpeTeHnem).
B cnyyae ecnu [OOXO4OM MO rocyAapCTBEHHbIM LEHHbIM Oymaram Poccuiickol
depepaunv UK LUEeHHbIM Bymaram WMHOCTPaHHbIX roCy4apcTB, YCMOBUS 3MUCCUU U
obpaleHnss KOTOpbIX He npeaycmaTpuBaloT BO3MOXHOCTU UX obpalleHuss Ha
BTOPUYHOM pblHKE, SIBNAETCA JAUCKOHT, TO €CTb pasHuua MexXay HOMUHAaNbHOW
CTOMMOCTbIO LIEHHOI Oymaru u ueHoW ee npuobpetenus (6es yyeta pacxo[oB Ha
NPMoBpeTEHNE), NN OUCKOHT U MPOLEHT (KYNOH), OLIeHOYHAs CTOMMOCTb TaKUX LIeHHbIX
Bymar onpegenseTcs UCXO4si U3 YCMOBUIN UX 3MUCCUU, COAEPXKALUMXCH B pPeLueHun o
BbiflyCcKe (AONOMHUTENbHOM BbINYCKE) LUEHHbIX Bymar, U NOANEXuT nepepacyeTy Ha
aarte onpegeneHusi CTOMMOCTU YUCTbIX aKTUBOB C YYETOM PaBHOMEPHOrO OTHECEHUS
AWCKOHTHOrO A0XO0Aa Ha OLIEHOYHYI0 CTOMMOCTb Takux LUeHHbix 6ymar. [Jo MmomMeHTa
nepBoOro nepepacyeTa Takue LeHHble Oymarn OUEeHMBaKTCA MO CTOMMOCTM  MX
npuobpeTteHus (0es3 yyeTta pacxoaoB Ha npuobpeTeHue).

6. lMpu onpedeneHun OLEHOYHON CTOMMOCTU MHOCTPaHHbIX LEHHbIX Bymar, npolegmx
npoueaypy nuctudra Ha OAO «MockoBckas 6Oupxa», B Ccrnydae Hanuyus
npu3HaBaeMo KOTMPOBKM, pPaCCYUTAHHOM 3TUM  OpPraHuM3aToOpoOM  TOProBIw,
ucnonbsyercs npusHaesaemass kotupoeka OAO «MockoBckas Oupxa», npu eg
OTCYTCTBUMN UCMNOMb3yeTCA NOCNeAHsAs Npu3HaBaemas KOTUpPOBKa, paccymMTaHHas 3TUM
OpraHn3aTopoM TOProBnW, a €Ccr ¢ MOMeHTa NMpUuobpeTeHns MHOCTPaHHbIX LEHHbIX
Dymar OoHW HEe UMenu nNpu3HaBaeMoW KOTUPOBKW Yy 3TOr0 opraHusaTtopa TOprosnu, TO
OLIEHOYHasi CTOMMOCTb 3TUX LIeHHbIX Bymar onpegenseTcsi B COOTBETCTBUM ¢ . 6.1.

6.1. OLeHOYHas CTOMMOCTb aKUWMii MHOCTPaHHbIX akUMOHEpHbIX obwecTs u obnurauui
MHOCTPAHHbIX KOMMEPYECKUX OpraHusauui, UHOCTPaHHbIX OEn0o3UTapHbIX PacruCOoK,
naes/akuuil  MHOCTPaHHbIX WHBECTULMOHHbLIX OHAOB, npoweawnx npoueaypy
MUCTUHra TONMbKO Ha WHOCTpaHHOW coHaoBon Oupxe (3a UCKIOYEHUEM
eBpoobnurauunin), Npu3HaeTCsi PaBHON LiEHE 3aKPbiTUS PbiHKA YyKasaHHbIX LEHHbIX
fymar no utoram nocrnegHero TOproBoro AHA Ha ykasaHHoi hoHA0BOW Oupxe nepen
[aToi onpefeneHns ux oLeHOYHOM CTOMMOCTH, a B criyyae, ecnu ykasaHHble LUeHHble
fymary npownu npoueaypy NUCTUHIra Ha ABYyX unu Bonee MHOCTPaHHbIX (POHAO0BbLIX
Bupxax, - paBHOW LieHe 3aKpbITWS M0 UTOram NocrneaHero ToproBoro AHNA nepen 4aTon
onpeaeneHnss UX OLIEHOYHOW CTOMMOCTW Ha MHOCTpaHHOW doHAoBOW Oupxe, Ha
KOTOpOoW oHu Bbinu NpuobpeTeHbi.

OueHoYHas CTOMMOCTb YKa3aHHbIX LEHHbIX Oymar mMoxeT ObiTe onpeaeneHa no
LieHe 3aKpbITUs Cregylowmx MHOCTPaHHbIX (POHA0BLIX BUPX:

1) AmepukaHckas oHaosas bupxa (American Stock Exchange);
2) MoHkoHrckas oHgoas 6upxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronexts
Paris);

4) NpnaHgckasa donposas bupxa (lrish Stock Exchange);

5) UcnaHckas ponposas bupxa (BME Spanish Exchanges);

WTanbsHckas hoHgosas bupxa (Borsa Italiana);

Kopenckas bupxa (Korea Exchange);

JTloHaoHckas poHgoas dupxa (London Stock Exchange);

e e S
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9) ITiokcembyprckas doHgosas bupxa (Luxembourg Stock Exchange);

10) Hacgak (Nasdaq);

11) Hemeukas poHaoBas dupxa (Deutsche Borse);

12) Hbto-Vopkckas doHaosas 6upxa (New York Stock Exchange);

13) Tokuickas doHaosas 6upxa (Tokyo Stock Exchange Group);

14) ®oHposas bupxa ToponTo (Toronto Stock Exchange, TSX Group);

15) ®oHposas bupxa LUseiuapumn (Swiss Exchange):

16) WaHxaiickas ongosasi bupxa (Shanghai Stock Exchange).
MNpy onpeaeneHnn OLIEHOYHON CTOMMOCTW aKUWA WHOCTPAHHBLIX aKUWOHEPHbIX
ofulecTe 1 obnurauuii MHOCTPaHHLIX KOMMEPYECKUX OpraHu3aunii, MHOCTPaHHbIX
AEeno3nNTapHbIX Pacnucok, naes/akuMin WHOCTPaHHbIX WHBECTULUMOHHBLIX (DOHAOB,
npoweawmnx npoueaypy InUCTUHFA Ha  UHOCTPaHHOM q:)OH,uoaoﬁ Bupxe
MCnonb3yloTCA AaHHbIe, packpbiBaemble WH(OPMaUUOHHON cucTemoin "BrymGepr”
(Bloomberg).
TpeGoBaHUA HACTOALIEro MNyHKTa He PacnpoCTPaHsIOTCA Ha LeHHble Bymary,
KOTOpblE B COOTBETCTBUM C IIMYHBIM 3AKOHOM WHOCTPAHHOrO JMUTEHTa He
npeaHasHayeHbl Ansa nybnuyHoro obpalyeHus.
KoTupoBku, 0O bABNEHHbIE B MUHOCTPaHHON BanioTe, NEPecYnNTLIBATCA B pyGnv no
Kypcy baHka Poccumn Ha pgaTy pacyeta CHA u okpyrnsitoTcs 4o 6-ro 3Haka nocne
3ansATon.

7. OueHo4YHas CTOMMOCTb WHBECTULMOHHbLIX NaeB NaeBbiX UWHBECTULMOHHbLIX hOHAOB, He
AONYLUEHHbIX K TOpram POCCUINCKUM OPraHu3aToOpOM TOPrOBMM Ha PbiHKE LIEHHbIX
Oymar, npu3HaeTCs paBHOW WX pacyeTHOW CTOMMOCTM Ha AaTty onpeaeneHus
OLEHOYHOW CTOMMOCTM, @ €CNnu Ha 3Ty AaTy pacyeTHas CTOMMOCTb WMHBECTULMOHHbIX
naes He onpejensnack, - Ha NOCNEAHIO AaTy ee onpeaerieHns, NPeaWecTBYOLIYIO
Aarte onpeaeneHns oLeHOYHON CTOMMOCTM YKa3aHHbIX MHBECTULMOHHbIX Naes.

8. OueHouyHasi CTOMMOCTb [EHeXHbIX TpeboBaHuin no obs3atenbCcTBaMm M3 KpegUTHbIX
[IOrOBOPOB WM [OOrOBOPOB 3aWMa MNPU3HAETCA pPaBHOW TeKyLlel COBOKYMHOW
CTOMMOCTU OCTaBLUUXCA MnaTtexein no Takum TpeboBaHUAM, AUCKOHTUPOBAHHOW MO
CXeMe CroXHOro npoueHTa Ha p[aTty onpegeneHuss CTOMMOCTM akTMBOB C
ncnonb3oBaHWEM  CTaBkum  (CTaBOK), npegycMoTpeHHon  (NpefyCMOTPEHHbIX)
Mpasunamun, no popmyne:

P
N n
Tp = SUM ------—-—-—-- 1l

n=1 D /365
n
(1+r)
n

Tp - oOuUeHOYHas CTOMMOCTb [AEHEeXHOoro TpeboBaHuss no ob6sA3aTensLeTy ..me_.

KPeauTHOro [OroBopa unu Jorosopa 3anma;

N - KonuyecTBO NepuvoaoB, MO OKOHYAHUM KOTOPbLIX AOMMKHUKOM MO Tpeﬁosaﬂnm
AOIMKHbI ObiTh BbINNA4YeHbl COOTBETCTBYHOLME NNaTexu (NnaTexHbix nepuogos). B
criy4ae ecnu KOMIMYECTBO MNaTEXHbIX NEPUOAOB 3aBUCUT OT 3HAYEHWUA MPOLIEHTHOM
CTaBKW, KOTOpasi MOXeT UW3MeHATbCcA (TpeboBaHMe C nnasalolleil MPOLEHTHON
CTaBKOI1), KONMMYECTBO NNATEXHbIX NEPUOAOB ONpeaensieTcs UCXoas U3 hakTUYecKoro
3Ha4YeHUsi NPOLIEHTHON CTaBKW, YCTAHOBMEHHOrO Ha AaTy onpedeneHus CTOMMOCTU
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aKTUBOB,
P - cymma nnatexa no TpeboBaHMIO 3a N-blil NNaTexXHbIn nepuod. [Ans
n
TpeboBaHusA C NnaBaoLwen NPOLEHTHON CTAaBKON, B KOTOPOM CyMMa nnartexa
3aBUCUT OT 3HAYEeHUsA NPOLEHTHOW CTaBKM B KaXAbI NNaTEXHbIA nepuos,
CyMMa TaKoro nnartexa 3a n-blil NnaTeXHbl Nepuos onpeaenseTcs Mcxoas "
13 hakTU4eCcKoro aHa4eHusi NPOLEHTHON CTaBKW, YCTAHOBIEHHOro Ha gaTy
onpegeneHunsi CTOMMOCTW aKTUBOB;
N - MNOPAOKOBbLIA HOMEpP MMaTeXHOro nepuoaa, HauduHas ¢ [aTbl OnpeaenexHus

CTOMMOCTU aKTUBOB;

D - konunyecTBO AHEW 40 AaTbl OCYLLECTBNEHUS N-TO MnarTexa;
n
r - cTaBka OVUCKOHTMPOBAHWS B MpOLEeHTax rogoBbiX,
n

npeaycmoTpeHHas B [Npasunax.

9. OueHoyHas CTOMMOCTb akUMA OOMOMHUTENbHOrO BbIMyCKa, BKMIOYEHHbIX B COCTaB
aKTUBOB WNW aKTUBOB NaeBOro MHBECTULMOHHOIO (hoHAa B pesynbTaTe pasMeLleHus
3TUX akUWi NyTem pacnpeeneHus cpean akLMoHepoB Win NyTem KOHBepTauuu B HUX
KOHBEPTUPYEMbIX LIEHHbIX Oymar, COCTaBMSABLUMX YKa3aHHble aKkTuBbl, MPU3HaAETCH
paBHOW OLIEHOYHOW CTOMMOCTM aKUWWA BbIMYCKa, MO OTHOLUEHUIO K KOTOPOMY TaKow
BbINYCK SABMSAETCS AONONHUTENbBHbIM.

OueHoYHas CTOMMOCTb aKkuuid AOMOMHUTENBLHOrO BbINyCKa, BKITOYEHHbIX B COCTaB
aKTUBOB WY aKTMBOB NAEBOro MHBECTULIMOHHOIO (boHAa B pesynbTaTe KoHBepTauum B
3TW aKuUKW aKUuWii, COCTABNSABLUMX YyKa3aHHblie akTUBbl, Npu peopraHusauuu B dopme
NPUCOEAUHEHUS, NPU3HAETCA PaBHOW OLIEHOYHOW CTOMMOCTM akuuu Bbinycka, no
OTHOLLIEHMIO K KOTOPOMY TaKOW BbINYCK ABNAETCA AONOMHUTENbHbIM.

OueHo4Has CTOMMOCTb 0Bnurauuin JONOSTHUTENBLHOrO BbIMyCKa, BKITIOYEHHbIX B coc;TaB
aKTMBOB MWW aKTUBOB NaeBoro WHBECTULMOHHOro hoHaa B pesynbTaTte pasMmelleHus
NyTEM KOHBEpTauuu B HUX KOHBEPTUPYEMbIX oDnurauuil, COCTasBNsBLUMX YKa3aHHble
aKTMBbl, NPU3HAETCsi pPaBHOW OLEHOYHOW CTOMMOCTU obrnurauuii  Bbinycka, no
OTHOLLEHMIO K KOTOPOMY TaKOM BbINYCK ABNAETCA AOMNOSTHUTENbHBIM.

10. OueHoYHasi CTOMMOCTb akuuii ¢ Oonbliei (MeHblleit) HOMUHANbHOW CTOMMOCTbBIO,
BKIMOYEHHbIX B COCTaB akTWBOB WM aKTWBOB MaeBOro WHBECTULMOHHOrO oHAa B
pesynbTaTe KOHBeEpTaUWM B HUX akKuWil, COCTaBnsBLUWX YKa3aHHble aKTUBbI,
NpU3HaeTCs paBHOW OLIEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbIX B HUX aKLUWA.
OueHoYyHaa CTOMMOCTb akuuili TOW e Kateropuum (Tuna) C WUHbIMU MpasBamu,
BKIMIOYEHHBIX B COCTaB aKTUBOB WM aKTUBOB MaeBOro WHBECTULMOHHOro ¢hoHza B
pesynbTaTe KOHBEpTauuW B HUX akuui, COCTaBMABLUMX YKa3aHHble akTUBbI,
MPU3HAETCHA PaBHOW OLEHOYHOW CTOMMOCTW KOHBEPTUPOBAHHbIX aKLUNA.

OueHoYHas CTOMMOCTb aKLMW, BKIMHOYEHHbIX B COCTaB aKkTMBOB WX aKTUBOB MaeBoro
UHBECTULMOHHOrO hoHAa B pesynbTaTe KoHBepTauuu npu ApobneHuu akuwuu,
COCTaBMABLUMX YKa3aHHble aKTUBbl, NPU3HAETCSi PaBHOW OLEHOYHOW CTOMMOCTYU
KOHBEPTUPOBAHHbIX aKLUUii, AeNeHHOW Ha KoadduuneHT apobneHus. !
OueHoYHas CTOMMOCTb akLUi, BKITIOYEHHbIX B COCTaB akTUBOB W aKkTUBOB NaeBoro
MHBECTULIMOHHOTO (hboHAa B pesynbTaTe KOHBepTauuu npu KOHCONMUWAAUWUW akuwi,
COCTaBMNSABLUNX YKa3aHHble aKTUBbl, NPU3HAETCs PaBHOW OLIEHOYHOW CTOUMOCTH
KOHBEPTUPOBAHHbIX aKLUi, YMHOXEHHOW Ha KO ULIMEHT KOHCONMUAALMN. &
MoNOXeHUsi HacCTOSLLEero NyHKTa MNPUMEHSIIOTCS 40 BO3HWKHOBEHUSA Mpu3HaBaemow
KOTMPOBKM akuWii, B KOTOpble ObinNu KOHBEPTUPOBAaHbLI aKLUKU, COCTaBMSABLUNE aKTUBbI
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11,

12,

12

WK aKTUBbI NAeBOro MHBECTULMOHHOTO hoHAa.

OueHoYHas CTOMMOCTb aKUWiA Unu obnurauuii HOBOro BbiMycKa, BKIIOYEHHBIX B COCTaB
aKTUBOB WY aKTUBOB NaeBOro MHBECTULMOHHOIO hoHAa B pe3ynbTaTe KOHBEpTaLUM B
HUX KOHBEPTUPYEMbIX LEHHbIX Oymar, npusHaeTcsi paBHON OLIEHOYHOW CTOMMOCTM
KOHBEPTUPOBAHHbIX LiEHHbIX Oymar, AeneHHON Ha KOnMYecTBO akuuii (obnuvrauuin), B
KOTOpOe KOHBEpPTUPOBaHa o0JHa KOHBepTUpyemasi LieHHas bymara. i
MonoxeHus HacTosALWero NyHKTa MPUMEHSIIOTCA A0 BO3HUKHOBEHMUS npuaHaBaemou
KOTMPOBKM akuuin (obnurauuin), B KOTopble BbifiM KOHBEPTUPOBAHbI KOHBepTwpyeMble
LeHHble Oymaru, cocTaBnssLUME aKTVBbl NAEBOr0 MHBECTULIMOHHOTO hOoHAA.
OueHouyHas CTOMMOCTb  a@KUWA, BKIIOYEHHbIX B COCTaB aKTWBOB MaeBoro
MHBECTULIMOHHOrO (hoHAa B pesynbTaTe KOHBEpPTaLUUW B HUX aKUWA, COCTaBNABLUMX
yKasaHHble akTuBbl, NpW peopraHusauun B ¢opme CNUAHWUSA MPU3HAETCH pPaBHOINA
OLEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX LEHHbIX ©OyMar, YMHOXEHHO Ha
KO3 MULMEHT KOHBEPTALUU.

1. OueHoYHasi CTOMMOCTb aKLMil BHOBb CO34aHHOMO B pesynbTaTe peopraHusauuu B

hopme pasgeneHns unu BbiAeNeHUst akLMOHEPHOro obLLEecTBa, BKITIOYEHHbIX B COCTaB
aKTUBOB WM aKTWBOB NaeBOro MHBECTULMOHHOIO (hOHAA B pesynbTaTe KoHBepTauuu
B HWX aKUWA, COCTaBMSBLUMX yKa3aHHbIE aKTWUBbI, NMPU3HAETCH PaBHON OLEHOYHOM
CTOMMOCT/ KOHBEPTUPOBAHHbLIX aKLUWiA, AeNeHHON Ha KO3(MULMEHT KoHBepTauuu. B
cnyyae, ecnv B pesynbTaTe pasgeneHuss Unv BbiAeneHus cosgaeTcs Asa unu bonee
aKUUOHepHbIX obuwlectBa, Ha KOIMPPULUEHT KOHBEPTALMW [OENUTCS OLEHOYHas
CTOMMOCTb  KOHBEPTUPOBAHHbLIX aKUWA, YMEHbLUEHHass npPOorNopLUWOHanbHO Aone
AMylWlecTBa  peopraHu3oBaHHOrO  aKUMOHEpPHOro  obuwecTsa, nepeaaHHOro
aKUMOHepHOMY oOLLecTBY, CO3AaHHOMY B pe3ynbTaTe pasfeneHusi Unu BbiaeneHus.

12.2. OueHouHasi CTOMMOCTb aKkuuii BHOBb CO3[aHHOrO B pe3ynbTaTe peopraHusauuun B

(opme BbiAEneHNs aKUMOHEPHOro OBLIECTBA, BKMIOYEHHbLIX B COCTaB akTUBOB WK
aKTMBOB MaeBoro MHBECTULIMOHHOIO hoHAa B pesynbTaTe WMX pacrpeaeneHuns cpeau
aKUMOHEPOB PEOpPraHM3OBaHHOTO aKUMOHEPHOro obLlecTBa, MPU3HAETCH PaBHON
Hymo.

12.3. OueHouYHast CTOMMOCTb OONWrauuii HOBOTO BbIMYCKa, BKIIOYEHHbIX B COCTaB

aKTMBOB WU aKTMBOB MaeBOro MHBECTULMOHHOrO hoHAa B pesynbTaTe KOHBEepTauun
B HUX 0Onuraumii, cocTaBnaBLUNX yKa3aHHblE aKTUBLI, NP peopraHusauun aMUTEHTa
Takux obnurauuii NpUsHaeTCs pPaBHOW OLEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbIX
obnwurauumn.

12.4. OueHo4yHas CTOMMOCTb BKAJOB YYacTHUKOB o06LWIecTBa C OrpaHuYeHHoW

13

OTBETCTBEHHOCTbID, NaeB Y/1eHOB MPOWU3BOACTBEHHOrO KOONepaTuBa, BKITOYEHHbIX B
COCTaB akTUBOB MAeBOro MHBECTULIMOHHOrO oHAa B pesynbTate oOMeHa Ha HUux
COCTaBnABLUNX yKasaHHble aKTuBbI aKuum akuMoHepHoro obuiecTsa,
peopraHu3oBaHHoro B ¢opme npeobpasoBaHus B OOLIECTBO C OrpaHu4eHHOW
OTBETCTBEHHOCTbIO UMM NPOU3BOACTBEHHBLIA KOOMEepaTuB, MNPU3HAETCHs pPaBHOW
OLEHOYHOW CTOMMOCTI YKa3aHHbIX akuuii C y4eToM ycroeuii obmeHa.

MonoxeHusi absaues nepsBoro, BTOPOTO W YETBEPTOrO HACTOALIEro nNyHKTa
NPUMEHAIOTCA A0 BO3HUKHOBEHWS NpPU3HaBaemMoW KOTUMPOBKW akuuii (obrivrauun),
BKITIOYEHHbIX B COCTaB aKTMBOB WY aKTUBOB MNaeBoro MHBECTULMOHHOIO hoHaa.
lNonoxeHne absala TpeTbero HacTOSALEro NyHKTa NMPUMEHSIIOTCA A0 BO3HWKHOBEHMUS
npu3HaBaeMoON KOTUPOBKM aKLMA MIU [0 MPOBEAEHUS WX OLEHKM OLEHLUUKOM  UNK
naeBoro MHBECTULMOHHOro hoHAa. 4
OueHo4Has CTOMMOCTb UMYLLIECTBA, HE YKasaHHOro B nyHkTax 3, 4 - 11, 11.1. - 11.3:
HacTosallero Npasun, onpeaenaeTca OUEHWMUKOM MNaeBoro MHBECTULMOHHOrO (bouﬂ.a.
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Mpn npuoBpeTeHnn Takoro UMyLLECTBa B COCTaB NaeBoOro MHBECTULIMOHHOrO coHaa
€ro oueHoYyHasi CTOMMOCTb MOXET ONpeAenATbCA WUHbIM HEe3aBUCUMbIM OLEHLLMKOM.
OueHo4yHas CTOMMOCTb YKa3aHHOro B HaCTOSILLEM MyHKTE MMYyLIEcTBa, B TOM “ucrne
npu ero OTYYXXKAEHWW, NPU3HaAeTCsA PaBHOW WUTOrOBOW BENMUYUHE CTOMMOCTM 3TOrO
MMyLLecTBa, coAepXalleics B OTYeTe O ero OueHKe, ecnu C AaTbl COCTaBfeHust
yKas3aHHOro ot4eTa npowno He 6onee 6 mecsaues.

14.B pacuyeT CTOMMOCTW aKTMBOB WM aKTUBOB MAaeBOro MHBECTULMOHHOrO hoHaa, ecnu
UHOE He nNpeaycMOTpPeHOo HacTosAwumm Npasunamu, NnpUHUMaeTCs Takoke gebutopckas
3a[0MKEHHOCTb, BO3HUKLIAA B pes3yrbTaTe COBEPLUIEHWA CAENOK C YKasaHHbIMU
akTuBamu.

[lebutopckas  3a40/MKEHHOCTb MO  MPOLEHTHOMY  (KynMOHHOMY)  4oxody Mo
COCTaBnsAWMUM aKTUBbl NMAaeBOro UHBECTULMOHHOrO (poHA4a AEHEeXHbIM CpeacTBam Ha
cyeTax U BO BKragax U LeHHbIM Bymaram npMHUMaeTCsa B pacyeT CTOMMOCTU aKTUBOB
B CyMMe, WCYUCNEHHONW WUCXOAA W3 CTaBKM npoueHTa (KYMOHHOro Aoxoaa),
yCTaHOBIIEHHON B AoroBope DaHKOBCKOro cyeta, gorosope 6aHKOBCKOro BKraga v
peLUeHUn O Bbinycke (0 AONONMHUTENBHOM BbINYCKE) 3MUCCUOHHBIX LIEHHbIX BDymar.

B cniyyae, ecnu aebuTtopckas 3ad0MmKeHHOCTb, BO3HUKLIAA B pe3yrnbTaTe COBEpPLUEHMUSA
CAEeNnoK C akTuBaMu nNaeBoro UHBECTULUMOHHOMO hoHAa, He norawleHa no uctevyeHun 6
MecsiueB C [aTbl, Korga oHa AormKHa ObiTh noraweHa B COOTBETCTBUM C YCIOBUAMMU
cAenoK, Cymma 3TOW 3aJ0/mMKEeHHOCTM YyMeHbluaeTca pAnsa Luenen onpegeneHus
CTOMMOCTM 4YUCTbIX akTuBoB Ha 30 MPOUEHTOB Ha AaTy UCTEYEeHWs yKasaHHoro 6-
MECAYHOro Ccpoka, a B [JanbHeWlleM eXeAHEeBHO YMEeHbLUaeTCA Ha BEeNUYNHY,
onpegensemyto ncxoas ns 30 NPoLEHTOB rogoBbIX.

OueHo4Hasi CTOMMOCTb (PUHAHCOBbLIX UHCTPYMEHTOB NO (HbHYEPCHBLIM W OMLUUOHHBLIM
AoroBopam (KOHTpakTam) npuU3HaeTcsa pPaBHOW CyMMe [EeHEeXHbIX CpeacTs,
WHOCTPaHHOW BanioTbli M CTOMMOCTU LUEHHbIX Oymar, KoTopble npefocTaBfeHbl B
pacrnopsiKeHue KIMPUHIOBOro LieHTpa B obecnevyeHne UCNOoNHeHus obs3aTensCcTB Mo
yKa3aHHbIM KOHTpakTam. [pn 3TOM ykasaHHas OLEHOYHasi CTOMMOCTb YBENUYnBaeTcs
Ha BENMUYUHY, OnpeaenseMyrd UCXOAA W3 KONMW4YecTBa OMUMOHHBLIX KOHTPAaKTOB, He
npegycMaTpuBaOLWNX YNnaTty CTOPOHOW (CTOpOHamu) BapuaLWOHHOW MapXu, 1 no
KOTOPbIM NMALIO, AEWCTBYIOLLEE 32 CYET akTMBOB MaeBOro WHBECTULMOHHOrO hoHaa)
SABNSAETCS YNPaBOMOYEHHbIM IMLOM, W TEOPETUYEeCKOW LEeHbl 3TUX OMUMOHHbIX
KOHTPAKTOB, M YMEHbLUAeTCA Ha BENWYUHY, OrnpeaensemMylo Mcxoas U3 KoruyecTea
OMLMOHHBIX KOHTPaKTOB, He MpeAycMaTpuBalowwux ynnaty CTOPOHOW (CTopoHamu)
BapuaLMOHHOW MapXXu, U Mo KOTOPbIM NUUO, AENCTBYIOLWEE 3a CYET aKTUBOB NaeBoro
UHBECTULMOHHOTO choHaa, sABnsieTcsi 065832HHBIM NMULOM, U TEOPETUYECKOWN LieHbl 3TUX
ONUMUOHHbIX KOHTPAKTOB.

15. He npuHMMaloTCSA B pacyeT CTOMMOCTY aKTMBOB NaeBoOro MHBECTULIMOHHOTO dhoHAa:

15.1. HaYyWCMNEeHHbI MNPOUEHTHbIR  (KYNOHHbIA)  Aoxo4 MO LUEeHHbIM  Oymaram,
COCTaBMNALLUM aKTUBbI NAaeBOro UHBECTULMOHHOIO hoHAA, B Criy4ae ecriv ykasaHHbIf
[0X0[ BKMOYEH B OLIEHOYHYIO CTOMMOCTb TakMX LEHHbIX Oymar, a Tawke B cryyae
onybnukoBaHMss B COOTBETCTBUM C deaepanbHbIMU  3aKOHAMU U UHbIMU
HOpMaTuBHbIMU NpaBoBbIMK akTamun Poccuinickon degepaunn cBefeHnin 0 Npocpoyke
UCTMONHEeHNs 3MUTEHTOM obsizaTenbcTBa MO BbiNfaTe YKasaHHOro joxoaa wunu
CBEIEHUI O NPUMEHEHUN K SMUTEHTY npoueayp 6aHKpoTCTBa;

15.2. 0OBABNEHHbIE, HO HE NONYyYEeHHbIe AUBUAEHAbI NO AKUUAM, COCTaBMAWMUM aKTUBbI
naeBoro MHBECTULMOHHOIO OHAA;

15.3. Ha4YUCNEHHbIE, HO HEe MOSMyYeHHble AOXOAbl NO WHBECTULMOHHBLIM NasAM 3aKpbITbiX
naesblX NHBECTULMOHHbIX poHAOB, COCTaBALWNUM aKTuBbl naesore
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WHBECTULIMOHHOIO (hoHAa; !

15.4. HauMCMEHHble, HO HE MONyYEeHHble NnaTexu no obs3aTenscTBam (BbINNaTbl Mo
UNOTEYHbIM cepTudukaTtam yvactusa), TpeboBaHWss MO KOTOPbIM  (KOTOpPbIE)
COCTaBIAKT UNOTEYHOE NOKPbITUE, AOMI0 B Npase obuien COBCTBEHHOCTU Ha KOTOpOE
YOOCTOBEPSAIOT UNOTEYHbIE CepTUUKaTbl Y4acTUs, COCTaBMALWMNE aKTUBLI NaeBoro
WHBECTULMOHHOroO hoHAa.

16. BenuunHa obs3aTtenbCTe N0 pasMeELLeHMo akumii unm obsi3aTenbeTs ynpasnsawLein
KOMMaHWM NaeBoro WMHBECTUUMOHHOrO doHA4a MO Bbldaye WHBECTULUMOHHBLIX MNaes
cYyuTaeTCsa paBHOW CyMMe AEHEeXHbIX CPeACcTB U (Mnu) OLIEHOYHOW CTOMMOCTW WHOrO
MMmyLlecTBa, MOCTYNUBLUMX B OMMaTty WHBECTULUMOHHbIX MaeB JTOro Maesoro
WHBECTULIMOHHOrO hoHAa. w

17. BennynHa 0653aTenbCTB ynpasnsaowen KOMnaHum naeBoro MHBECTULIMOHHOIO hoHaa
Mo BbINMATE [AEHEXHOW KOMMEHCALUUW nNpu MOralieHUn WHBECTULIMOHHLIX Maes
CYUTaETCst PAaBHON CyMMeE AeHEXHOW KoMneHcauumn, noanexatlen sbinnare.

18. BenuynHa obs3aTensCTB ynpasnsaowen KomnaHum naeBoro MUHBECTULMOHHOIO hoHAa,
NHBECTULIMOHHbIE Mau KOTOPOro OOMEHUBAKTCA Ha WHBECTUUMOHHbIE Mau [pyroro
NnaeBoro WHBECTULUMOHHOro oHZa, No nepejayve AeHEXHbIX CPeAcTB U (Mnu) UHOro
MMyLLECTBa B MaeBON WHBECTULMOHHbIA (POHA, HA WHBECTULMOHHbIE Mau KOTOPOro
ocywecTtenaetca oOMeH, cyMTaeTCcs paBHOW CymMMe nepefaBaemMblX [OeHEeXHbIX
CpeacTB 1 (M) OLEHOYHOW CTOMMOCTM WHOMO NepeaaBaeMoro UMyLLEeCTBa Ha AaaTy ux
nepepayu.

19.BenuunHa 0053aTeNnbCTB MO BO3MELLEHMIO 338 CYET MMYLLEeCTBa, COCTaBMSIOLLEro
NnaeBoll WHBECTULMOHHbLIN (POHA, COOCTBEHHbIX AEHEXHbIX CPEeACTB YnpaBnsioLlien
KoMraHuu 3Toro oHAa, UCNONb30BAHHBIX €10 ANA BbiNNaThl AeHEXHONW KOMNeHcauuu
B CBSi31 C MoralleHUeM WHBECTULMOHHbIX NaeB, CHUTAETCA PaBHOW CyMME yKasaHHbIX
OEeHeXHbIX CpeacTs.

20. BenuunHa o653aTenbCTB MO MOralleHuto 3a CYeT UMYLLECTBA, COCTaBMAIOWEro Naesou
WHBECTULMOHHbIA (POHA, 3aMOB W (MNM) KpeauToB, MNOMyYEHHbIX Yrnpasnsaowen
koMnaHuen 3Toro doHOa Ansi NorawleHuss WHBECTULMOHHBLIX naes, onpeaenseTcs
ucxods M3 CyMMbl 3aliMOB (KPeAMUTOB) W pasmepa NPOLEHTOB MO TakuMm 3aiimam
(kpeautam). 4

21.PesepB npefcTOALMX PacXOAOB Ha BbiNnaTy BO3HArpaXaeHwus ynpasnsiolei

KOMMaHuK, crneunanuaMpoBaHHOMY [AEeno3uTapuio, ayauTopy, OLUEHLUWKY naesoro
WHBECTULMOHHOrO hoHAa, NnuLy, OCyLecTBRsLWEMY BeAeHWe peecTpa BrnajenbLes
MHBECTULMOHHLIX NaeB MNaesBoro  WHBECTULUMOHHOro  doHaa, dopmupyeTcs
HapacTalLuM UTOrOM B TeYeHUe KaneHaapHoro roga B criegylouiemM nopsake: cymma
pesepBa E€XEe[QHEBHO YBENUYMBAETCA Ha CyMMYy, paBHYK OAHOV TPUCTa LUECTbAECAT
MATOW pacYeTHOW BEeNUYMHbl BO3HarpaxaeHus Ha [aTty OnpefeneHus CTOUMOCTH
YUCTbIX aKTUBOB.
Pasmep ctopMUpOBaHHOrO pe3epBa MPEACTOALMX pacxodoB Ha  BbiMnaty
BO3HarpaXKaAeHUs YnpaBnsaowWwen KoMnaHuu, crneuuanus3vpoBaHHOMY Aeno3vTapuio,
ayaAUTOpY, OUEHLUMKY NaeBOro WHBECTULIMOHHOro OHAa, nuuy, OCyllecTBnsaoLeMy
BeJeHMe peecTpa BnagenbLeB WHBECTULMOHHbIX Naes Naesoro WHBECTULIMOHHOMO
doHAa, YMEHbLUAETCA HA CYMMbl Ha4YUCMEHHOro yKasaHHbIM fvLlaM BO3HarpaxaeHus
3a yCrnyru, okasaHHble B Te4eHue KaneHaapHoro roga.

22.Pe3epB ANs BO3MELLEHWA NPEACTOSALWMUX PacxodoB, CBA3AHHbIX C LOBEPUTENbHLIM
ynpaeneHvem oHAOM, He hopMupyeTcs.

23.He ucnonb3oBaHHbll B TEYEHUE KaneH4apHOro roaa peseps, ykasaHHblii B nyHkre 20
HacToAwmx Mpasun, NOANEXUT BOCCTAHOBMEHWIO B MOCNeAHWN KaneHOapHbid OeHb
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roAa, a ykasaHHOe BOCCTaHOBNIEHME OTPaXaeTcs npuM NEepBOM onpeaeneHun
CTOMMOCTM YUCTBIX aKTUBOB B KaneHOapHOM rofdy, Creaylolem 3a KaneHaapHbIM
roaom, B KOTOPOM pes3epB chOpPMUPOBaH. 5

24.BennunHa obsasaTenbCTB, NOAMEXalMX WCMOMHEHUID 3a CYET aKTUBOB naesoro
WHBECTULIMOHHOTO (POHAA, HE MNPeayCMOTPEeHHbIX B MyHKTax 26 - 32 HacTosALwero
lpaBun, B TOM uncne o6s3aTenbCTB MO BbINMaTe BO3HArpaAEHWs! YNpasnstoLlen
komnaHuu, cneunanu3npoBaHHOMY [eno3vuTapuio, ayauTopy, OUEHLUUKY MaeBoro
MHBECTULIMOHHOrO hoHAA, NULY, OCYLLECTBISIOWEMY BEeAeHe peecTpa BrnadenbLes
MHBECTULIMOHHBIX MNaeB MaeBOro WHBECTUMUMOHHOro doHaa, o6s3aTensCcTB Mo
BO3MELLEHMIO pPacXofoB YNpaBnAOLWEeNn KOMMNaHWKM, CBSA3AHHLIX C [JOBEPUTENbHbLIM,
ynpaBli€HNEM WMHTEePBarbHbIM WU 3aKPbITbIM MaeBbIM UHBECTULIMOHHBIM DOHAOM,
ynnate CyMMm CKWAOK C pacyeTHOW CTOMMOCTWU WHBECTULMOHHOro nas (Haanbasok K
pacyeTHOW CTOMMOCTM WHBECTULMOHHOTO nasl) ynpasAsiolein KOMMaHuM nNaeBore
WHBECTULMOHHOrO ¢hoHAA U (MNM) areHTam no Bbigaye, MOralieHuio U obMeHy
WHBECTULIMOHHbIX Naes, CYNTAETCA pPaBHON CYMME KPeAWTOPCKON 3af40rKEeHHOCTU Ha
Aaty onpeaeneHuss CTOUMOCTU YUCTbIX aKTUBOB.

25.CpefHerofoBas CTOMMOCTb YUCTbIX aKTUBOB NAaeBOr0 WMHBECTULIMOHHOTO doHaa

paccyuUTbiBaeTCA Kak OTHOLIEHWEe CYMMbl CTOMMOCTM YUCTbIX akTUBOB hOHAa Ha
KaXKAbiil AeHb KaneH4apHoro roaa Kk Yucny AHen B kaneHgapHoOM roay.
B pacueT cpegHerofoBoW CTOMMOCTM YUCTbIX aKTUBOB MPUHWMAETCA 3HaYeHue
CTOMMOCTU YUCTbIX aKTUBOB Ha COOTBETCTBYIOLLMIA AEHb KaneH4apHOoro roaa, a ecnv
Ha 3TOT A€Hb CTOMMOCTb YUCTbIX aKTUBOB HE Onpeaensanach, - Ha NocneaHuii AeHb ee
onpeaeneHus, NpeaLecTBYIOWNA TaKOMY AHIO.

26. BolpaxXeHHble B MHOCTPaHHON BanioTe akTVWBbl NaeBOro MHBECTULMOHHOTO hOHAA, a
Take obAsaTenbcTBa, noAanexawiMe WCNOMHEHUIO 3a CYeT YKa3aHHbIX aKTUBOB,
MPUHMMAIOTCA B pacyeT CTOMMOCTM YUCTbIX aKTUBOB B pybrisix no kypcy LieHTpanbHoro
BaHka Poccuiickon ®egepaumm Ha MOMEHT OnpeaeneHns CTOMMOCTY YUCTbIX aKTUBOB.

27.CTOUMOCTb YUCTbIX AaKTUBOB UHBECTULIMOHHOTO (DOHAA ONpeaensaeTcs:

27.1. Kaxablih pabo4unii oeHb.

27.2. B cnyyae nNpuOCTaHOBMNEHUs Bbigauyu, norawieHns v obmeHa NHBECTULNOHHbIX
naee. - Ha AaTy BO30OHOBMEHUs X BbiAaun, noraweHusi, obmeHa; :

27.3. B cnyvae npekpalleHuss WHBECTULMOHHOrO (hoHAa - Ha [aTy BO3HWKHOBEHUS
OCHOBaHUSA ero npekpaLleHus. K

28.CTOMMOCTb YUCTbIX AaKTUBOB MHBECTULMOHHOMO (hOHAA, a TakkKe pacyeTHas BernuyuHa
WHBECTULMOHHOIO Nas WHBECTULMOHHOro hoHaa onpeaensiTcs 40 2-X 3HaKOB nocne
3ansATon no cocTosAHMo Ha 20 4acoB MOCKOBCKOrO BpemeHu. [pu onpeaeneHuu
CTOMMOCTM YUCTbIX AKTUBOB YYUTHIBAIOTCSI W3MEHEHWUSs B aKTUBax WHBECTULMOHHOrO
thoHaa n obssaTenbcTBax, NoaneXaliMx WCMOMHEHWIO 33 CYET yKasaHHbIX aKTUBOB,
npousowenwine B MNepuos Mexay npealecTBylWwmMM U TEKYLWUM MOMEHTaMu
onpeaeneHns CTOMMOCTM YUCTbIX akTusoB. [lpu Bblgaye oJHOMY Bnagenbly
NHBECTULNOHHbIX Naes, COCTaBNALWMNX APpOOHOE YNCNO, KONTMYECTBO MHBECTULIMOHHbIX
naeB onpefenAeTcs C TOYHOCTbKD [0 MSATU 3HAKOB nocne 3ansatoil. PacuyeTHas
CTOMMOCTb WMHBECTULIMOHHOTO nas WHBECTULMOHHOro doHAa ornpenensieTcs nytem
AeneHns CTOUMOCTU YUCTbIX akTUBOB (POHAA Ha KONMUYECTBO MHBECTULIMOHHBIX Naes no
AaHHbIM peecTpa BnajenbleB WHBECTULMOHHbIX NaeB WHBECTUUUMOHHOro cdoHaa Ha
MOMEHT OonpeaeneHns pacYeTHOW CTOMMOCTH.
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