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[Mpasuna onpedesieHUss CMOUMOCMU aKmueoe U eefluyuHbl 0bsi3amernibems,
rnoonexawjux UCrofHeHuro 3a cyem akmueoge OMmKpbIMOo20 naego20 UH8ECMUUUOHHO20
coHOa obnuesayuli «Anbgha-Kanuman  Espoobriuezayuu», Haxoosweeocs  1Mod
ynpaseneHuem OO0 YK «Anbga-Kanuman», (panee — [lpaBuna) yCTaHOBMNEHbI B
cooTBeTcTBUMM C TpeboBanuasmu «[lonoxeHus O MNOpsAKe W Cpokax onpeaeneHus
CTOMMOCTU YUCThIX aKTUBOB aKLUMOHEPHbIX MHBECTULMOHHbIX (POHA0B, CTOMMOCTU YUCTbIX
aKTUBOB NaeBbiX MHBECTULMOHHbIX (DOHAOB, pacC4eTHOW CTOMMOCTU UHBECTULMOHHbIX Naes
naeBbiX WHBECTULIMOHHbLIX (POHAOB, @ TaKKe CTOMMOCTU YUCTbIX aKTUBOB aKLMOHEPHbIX
MHBECTULIMOHHbIX (DOHAOB B pacyeTe Ha OAHy akuuio» (ganee — [lonoxewwe) (yTB.
Mpukasom denepanbHoit cnyxbbl No duHaHcoBbIM pbiHKkam oT 15 wmioHa 2005 r. N 05-
21/n3-H, B pea. MNpukaza PCPP ot 24.04.2012 Ne 12-27/n3-H).

1. CToumocTb 4YMCTbIX akTuBoB OTKPLITOro mnaeBoro WHBECTUUMOHHOro doHAaa
o6nuraumin «Anbda-Kanutan EBpoob6nuraunmn» (aanee - naeson NHBECTULNOHHBIN
cboHA) onpedensieTcs Kak pasHuLa MeXay CTOMMOCTbIO akTUBOB U Benu4nMHon
06s3aTenbCcTB, NoAnexawmx WUCNOMTHEHNIO 3a CYEeT YKa3aHHbIX akTUBOB, HA MOMEHT
onpenenexHnss CTOMMOCTH YUCTbIX aKTUBOB.

2. CTOMMOCTb aKTUBOB MaeBOro WHBECTULMOHHOro oHAa ornpeaensieTcs kak cymma
[JEHEXHbIX CPeACTB Ha cyeTax U BO BKNagax W OLEHOYHOW CTOMMOCTU WHOro
MMYLLIECTBA, COCTaBMNAOWEro YykasaHHble akTWBbl, KOTOpas onpeaenseTcs B
COOTBETCTBUM C HAcTosiwmmu Npasunamu.
Mpu cocTaeneHun Cnpasku 0 CTOMMOCTY YUCTLIX aKTUBOB NaeBOro MHBECTULIMOHHOTO .
hoHaa [OeHexHble cpeacTBa Ha GaHKOBCKMX CYETAX, @ TaKke AeHeXHble CPeACTBa B~
nyT oTpakatoTca B CnpaBke 0 CTOMMOCTU YUCTBIX aKTUBOB WHBECTULIMOHHOIO cdoHaa
KaK AeHEeXHble cpeacTea. '

3. OueHoyHas CTOMMOCTb LEHHbIX Oymar, [JOonylleHHbIX K Topram POCCUACKUM
OpraHM3aTopoM TOPrOBAM HA PbIHKE LIEHHbIX Gymar, 3a uckiouYeHnem obnurauuni
BHELUHUX obnurauuoHHbiX 3aimoe Poccuiickon ®epepauum U UHOCTPAHHbBIX LEHHbIX
Gymar, ykasaHHblX B M. 6, MpU3HAETCs paBHOW WX MNpU3HABaEMOW KOTUPOBKE,
ONpeaeneHHo 3TUM OpraHN3aTopoM TOProOBMM Ha PbIHKE LEHHbIX Bymar B NOpAAke,
YCTaHOBMEHHOM HacTosiMMK [paBunamu, ¢ y4eTom TpeboBaHuil K AeATENbHOCTH MO
OpraHusaLun TOProBNW Ha pbiHKE LeHHbIX Oymar, yCTaHOBMEHHbIX HOPMATUBHBLIMU
NpaBoBbIMKW akTamu beaepanbHOro OpraHa WCMOMHUTENbHOW BnacT Mo PbiHKY
UeHHblx OGymar. [na onpefeneHns OUEHOYHOW  CTOMMOCTW  UCMOMb3yeTCs
npu3HaBaemas koTuposka OTKPLITOrO akunoHepHoro obuiectea “MockoBckas Bupxa
MMBB-PTC" (OAO «MockoBckasi bupxa»). B cnyyae, ecnu npusHaesaemas KOTUpOBKa
yKasaHHbIX LEHHbIX Gymar He MOXeT ObiTb onpeaeneHa B NMopaAke, yCTaHOBNEHHOM
HacTosiwumy MpaBunamu (UeHHble Bymarn He UMEKT npusHaBaemoi KOTUPOBKW), B
TOM YUCMEe ecnv Ha faTy pacuyeta CTOMMOCTU aKTUBOB POCCUWACKUM OPraHn3aTtopom
TOProBnv Ha pbiHKE LEHHbIX Bymar He NpoBOAWNUCE TOPru, a Takke, eCcrin LeHHbIe
Bymaru, npuobpeTeHHble Ha Toprax y POCCUICKOro opraHu3aTopa TOproenu Ha PbIHKE
LUeHHbIX Oymar, WCKMIOYeHbl W3 Cnucka UeHHbIx Oymar, AonyleHHbIX K Topram,
OLEHOYHas CTOMMOCTb YyKasaHHbIX LUEHHbIX Oymar onpegenseTca B cne,u,ylou.l.eM
nopsagke:

3.1.0UEHOYHAs CTOMMOCTb WHBECTULMOHHOIO Nasi Naesoro WHBECTULMOHHOrO ¢poHaa W
WMOTEYHOro cepTudmKaTa y4acTus NpU3HAETCA PaBHOW MX PacYETHOW CTOUMOCTU Ha
JaTy onpegeneHus CTOMMOCTM akTMBOB, @ €Criu Ha 3Ty AaTy pacyeTHas CTOMMOCTb
MHBECTULIMOHHOrO Nnasi Unu UnoTe4yHoro ceptudukaTa y4actus He onpegensnacs, - Ha
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NOCNeaHIo AaTy ee pacyeTa, NpeAlecTBYIOWY faTe onpefeneHuss CTOMMOCTHU
aKTWBOB;

3.2.0UeHOoYHaa CTOMMOCTb OOnuraumin, no KOTOPbIM WUCMOMHEeHbl obfsaTtenbcTBa MO
Bbinsiate CyMMbl OCHOBHOMO 40fra, NPU3HaeTcs paBHOM HYNIO C AaTbl NOCTYNSIEHUS B
COCTaB aKkTUBOB WV aKTUBOB NaeBOro MHBECTULMOHHOIO hoHOa AEHEXHbIX CPeacTe
UM MHOTO UMYLLIECTBEHHOIO 3KBMBArNeHTa B CHET NoralleHns ykasaHHblX obnurauui; -,

3.3.B crny4yae HeucnonHeHus npeaycMoTpeHHoro obnuraunei obsisatenbcTea no BbinnaTe
CYMMbl OCHOBHOMO A0fira OueHoYHas CTOMMOCTb Takux obnuraumini no ucreyeHun 7
AHelW C [f[aTtbl OKOHYaHUA CpOKa WCMOMHEHWs yKkasaHHoro obsizaTenbcTBa
onpeaenseTcs no opmyne:

S = max[0; ((0,7 - (i- 7) x 0,03) x S )],
0

rae:

S - oueHoYHasa CTOMMOCTL obrnurauui Ha gaTy onpefeneHus CTOMMOCT akTUBOB

nUnn NaeBoro MHBECTULUNOHHOIO (hoHAa;

S - oOuUeHOYHass CTOMMOCTb YKasaHHbiX obnurauum Ha aaTty

0

MCTEYEHUS NPeayCMOTPEHHOIO UMM CPOKa UCMOMHEeHUsA 06\3aTenbLCTB no

BbINnare CyMmMbl OCHOBHOrO A0Mra;

i - KONMWYecTBO MOIHbIX KaneHAapHbIX AHEeW, NpoleLlux ¢ AaTbhl OKOHYaHUSA

cpoka ucnonHeHus o6si3aTenbCTB NO  BbINMAATE CYMMbl OCHOBHOrO Aonra,

npesyCMOTPEHHON yKasaHHbIMK obruraunsmu; :

3.4.0LeHOYHass CTOMMOCTb WHbIX LUEHHbIX Gymar npusHaeTcs paBHOW WX nocne,u,uem

nNpu3HaBaeMoll KOTUPOBKE, @ €Cnu C MOMEHTa WX MPUODPETEHUs OHW He uMenwu
NpU3HaBaemMoi KOTUPOBKY, - LIEHe MPUOBPETEHNS 3TUX LIEHHbIX Bymar, paccYnMTaHHOW
Mo MeToAdy OLIeHKU Mo CpefHel CToMMOocTU (De3 yyeta pacxogoB, CBA3AHHBIX C WX
npuoBpeTeHnem), T.e. NyTeM AeNeHNs CTOMMOCTU NpUobpeTeHnsa LeHHbIX Dymar Ha nx
KONWYECTBO, CKIaAblBalOLNXCH, COOTBETCTBEHHO, W3 CTOMMOCTM MNpuodpeTeHus u
KOnuyecTsa LEHHbIX Gymar mo MX OCTaTky Ha npeablayliuii MOMEHT onpeaeneHus
CTOMMOCTU YUCTbIX aKTUBOB W MO LEHHbIM Bymaram, nocTynueLLMM B Nepuo mMexay
nNpeglwecTBYOWMM U TeKyWMM MOMEHTaMU OnMpeaeneHns CTOMMOCTU  HYUCTbIX
aKTUBOB;

3.5.8 cnyyae onybnukoBaHWus B COOTBETCTBUW C 3aKOHOAATENbCTBOM Poccuickon
degepaumn ceefeHWin 0 NMPU3HAHUU 3MUTEHTa obnurauuin 6aHKPOTOM OLIEHOYHas
CTOMMOCTb 0BNUraumii Takoro aMUTEHTA C AaThl ONy6NUKOBaHUS yKa3aHHbIX CBEAEHWUN
NPU3HaeTCsl paBHOWN HyIO.

4. OueHouyHas cTOMMOCTb obnurauuii BHELWHUX OBNUrauuMoHHbIX 3aMoB Poccuickon
denepaunyn, UEHHbIX Oymar WHOCTpPaHHbIX FOCYAapcCTB (3a WCKYEHWEM LEHHbIX
Bymar, ykasaHHbIX B NyHkTe 14 HacTosAwwmx [Npaeun), LeHHbIX Oymar mexayHapoAHbIX
hVMHAHCOBbLIX OpraHusauuii, a Tawke espoobnurauuii UHOCTPaHHbLIX KOMMEPYECKMUX
opraHusauuii NPU3HaeTCs paBHOW cpefHell LieHe 3akpbiTus pbiHka (Bloomberg generic
Mid/last), packpbiBaemoit nHdopMaLuoHHon cuctemon "Brniymbepr” (Bloomberg). Npw
OTCYTCTBUM Ha [aTy onpeferieHns OLEHOYHOW CTOMMOCTU yKasaHHbIX LieHHbIX Oymar
nHOpMauuM O cpedHel LeHe 3aKpbiTUS PbiHKA OLEHOYHas CTOMMOCTb YKa3aHHbX
LieHHbIX Bymar npu3HaeTcs paBHOW MOCNEeAHEN CPeAHei LeHe 3akKpbiTUs pbiHKa, &
ecnv ¢ MoMeHTa npuobpeTeHunst LeHHbIX Dymar cpegHsasi ueHa 3akpbiTUs pbiHKa He
paccuuUTbiBanach, - LieHe npuobpeTeHuns ykasaHHbIX LieHHbIX Bymar, paccyuTaHHOW no
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MeTody OLUEHKU Mo cpeaHen cTtoumocTu (Oe3 y4yeTra pacxodoB, CBSA3@HHbIX C UX
npuobpeTeHnem).

5. QueHOo4YHas CTOMMOCTb rOCy4apCTBEHHbIX LieHHbIX Bymar Poccuiickon depepauumn v
LIeHHbIX Bymar MHOCTPaHHbIX rOCYAAPCTB, YCNOBUA 3MUCCHUM 1 0OpaLLeHUs KOTOPbIX He
NnpeaycMaTpuBaloT BO3MOXHOCTU MX OOpalleHUs Ha BTOPUYHOM pbiHKE, NpuU3HaeTcs
PaBHOWN UeHe uX npuobpeTeHus, pacCYMTaHHOW MO MEeTOoAy OLUEHKW Mo cpegHem
croumocTu (6e3 yyeTa pacxo[oB, CBA3AHHLIX C X NpUuobpeTeHnem). 3
B cnydae ecnu [OXOAOM MO roCyAapCTBEHHbIM LEHHbIM Oymaram Poccwmcmm
denepaummn unu LEeHHbIM Bymaram WHOCTpaHHbIX rocyaapcTs, YCMOBUS amuccun i
obpallieHnsi KOTOpbIX He npeaycMaTpuBaloT BO3MOXHOCTM UX OOpalleHuss Ha
BTOPWYHOM PbIHKE, SBMAETCA AWUCKOHT, TO €CTb pasHuua Mexay HOMUHAnbHOM
CTOMMOCTbIO LIeHHO Gymaru u LeHol ee npuobpeteHus (6e3 yyeTa pacxofoe Ha
npuoGpeTEeHNe), N AUCKOHT W NPOLIEHT (KYMOH), OLleHOYHas CTOMMOCTb TaKUX LIEHHbIX
Gymar onpeaensieTcs UCXoAs W3 YCMOBUA UX 3MUCCUKN, COAEpPXaLUMXCsi B peLleHun o
BbIMYCKE (QOMNONHUTENBHOM BbIMYCKE) LEHHbIX Oymar, n noAnexuT nepepacyeTy Ha
Aarte onpegeneHus CTOMMOCTU YUCTbIX aKTUBOB C YYETOM PaBHOMEPHOrO OTHECEHUS
[AVCKOHTHOrO [0X0Aa Ha OLIEHOYHYK CTOMMOCTb TakuX LEeHHbIX Oymar. [lo MOMeHTa
nMepBOro nepepacdeTa Takue LUeHHble Oymarun oueHWBalTCs MO CTOMMOCTU  UX
npuobpeTeHus (6e3 yueta pacxodos Ha npuodpeTeHue).

6. lNpw onpeaeneHny OLEHOYHOW CTOMMOCTU WHOCTPaHHbIX LieHHbIX Bymar, npowealmnx
npoueaypy nwuctuira Ha OAO «Mockoeckass Oupxa», B crydae Hanuuus
NpU3HaBaeMoil  KOTMPOBKW, PaCCUMTAHHOW 3TUM  OPraHU3aTopom  TOProenw,
ucrnonb3yetcs npusHaBaemasi kotupoBka OAO «MockoBckaa Oupxa», npu ee
OTCYTCTBUM WUCMONb3YeTCA NOCNeAHsAsA Npu3HaBaemasi KOTUPOBKa, paccyuTaHHas aTuM
OpraHu3aTopoM TOProBMnW, a €Cn C MOMEHTa NMpUobpeTeHns WHOCTPaHHbLIX LIEHHbIX
Gymar OHW He WMEnu Npu3HaBaemMon KOTUPOBKW Yy 3TOro opraHusaTopa TOprosmnu, 7o
OLIEHOYHAsi CTOMMOCTb 3TUX LieHHbIX Bymar onpegenseTcs B cootseTctBumM c n. 6.1. -

6.1.OueHoYHass CTOMMOCTb aKUUi MHOCTPaHHbIX aKUWOHEPHbIX obuecTs u oﬁnwrauum
MHOCTPaHHbLIX KOMMEpPYECKUX OpraHusauui, WHOCTPaHHbIX Aeno3nTapHbIX pacnucok;
naeB/akunii WHOCTPaAHHbIX WHBECTULUMOHHbLIX OOHAO0B, Mpoleawnx npoueaypy
fIUCTUHIA TOMbKO Ha WHOCTPaHHOW (oHAoBOW Oupxe (32  UCKIHOYEHUEM
espoobnurauuit), NPU3HAeTCs PaBHON LEHe 3aKpbiTUS PbiHKa YKa3aHHbIX LEHHbIX
Gymar no uToram NOCMeLHEro TOProBOro AHA Ha ykasaHHOW hoHA0BOW Oupxe nepea
[aToli onpeaeneHus Ux oLeHOYHON CTOMMOCTH, a B Criy4ae, ecrniv ykasaHHble LieHHbIE
Gymary npoLuny npoueaypy NIUCTUHTA Ha ABYX Wnu Gornee MHOCTPaHHbIX (OHAOBBIX
BupKax, - PaBHOI LIeHe 3aKpbiTUA MO UToram nocrieHero ToproBoro AHsA nepea aaTton
OnpefeneHus UX OLEHOYHOM CTOMMOCTW Ha WHOCTPaHHOW (POHAO0BOW Oupxe, Ha
KOTOPOW OHW BbInNn NpuobpeTeHbl.

OueHOYHAs CTOMMOCTb YKasaHHbIX LUEHHbIX Oymar moxeT ObiTb onpeaeneHa no
LieHe 3aKpbITUA Creaylowmx MHOCTPaHHbIX OHA0BbLIX BUPX:

1) AMepukaHckas doHaosas 6upxa (American Stock Exchange);

2) MonkoHrckas doHaosas Gupxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) Vipnaxpackas goHpoBas 6upxa (Irish Stock Exchange); i
5) MicnaHckas dongosasi bupxka (BME Spanish Exchanges); !
6) Utanbsiickas doHaoBas Gupxa (Borsa Italiana); ;
7) Kopeiickas 6upxa (Korea Exchange);

8) IonpoHckas coHaosas 6upxa (London Stock Exchange);

oo |
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9) Jllokcembyprckas poHaoBas bupxa (Luxembourg Stock Exchange);

10) Hacgak (Nasdaq);

11) Hemeukas cporpgoas dupxa (Deutsche Borse);

12) Hoto-Nopkckas hoHgoas bupxka (New York Stock Exchange);

13) Tokuinckas oHgosasi bupxa (Tokyo Stock Exchange Group);

4) ®oHpgosas Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);

5) ®oHpgoBas bupxa LLsenyapuu (Swiss Exchange);
6) LLlaHxalickas choHgoBas 6upxa (Shanghai Stock Exchange). -
Mpu onpegeneHuyn OLIEHOYHON CTOMMOCTU aKLUUMWA WHOCTPaHHbIX aKuMOHeprIX
obuiecTB 1 obnurauniti MHOCTPAHHBIX KOMMEPYECKUX OpraHusauni, UHOCTPaHHbIX
AENO3UTapHbIX PACMUCOK, NaeB/akuni MHOCTPaHHbLIX WHBECTULIMOHHBIX (DOHAOB,
npollealnx npoueaypy JMCTUHra Ha MHOCTpPaHHOW  (POHAO0BOR  Bupxe
UCMONb3YHTCH AaHHbIe, packpbiBaemble MHPOPMaUMOHHON cuctemoin "Bnymbepr”
(Bloomberg).
TpebGoBaHUs HACTOALEro MyHKTA HE PacrpoCTPaHAIOTCA Ha LeHHbie Oymary,
KOTOpble B COOTBETCTBUW C JIMYHBIM 33KOHOM WHOCTPaAHHOIO 3MUTEHTa He
npeaHasHayeHbl Ans nybnuyHoro obpawieHus.
KoTupoBsku, 06bABNEHHbIE B MHOCTPAHHOW BarnioTe, nepecynTbiBaoTes B pyodnu no
Kkypcy BaHka Poccuu Ha paty pacdeta CHA u oKkpyrnsawTca 4o 6-ro 3Haka nocne
3anATom.

7. OueHOYHas CTOMMOCTb UHBECTULIMOHHbLIX NaeB NaeBbiX MHBECTULIMOHHbIX (POHAO0B, HE
[IONYLLEHHbIX K TOpram POCCUICKUM OpraHu3aTopoM TOPrOB/IM HA pPbiHKE LEHHbIX
Gymar, npusHaeTcs paBHOW WX paCYETHOW CTOMMOCTM Ha [aTy onpeaerneHus
OLIEHOYHOWM CTOMMOCTU, @ ecnu Ha 3Ty AaTy pacyeTHas CTOMMOCTb WHBECTULIMOHHbIX
naeB He onpedensanack, - Ha NOCNeAHIo AaTy ee OnpeAeneHus, NpeaLlecTByoLLyo
[AaTe onpeaeneHusi OLLEHOYHON CTOMMOCTHU YKa3aHHbIX WHBECTULIMOHHbBIX Naes.

8. OueHoYyHas CTOMMOCTb OEHeXHbiXx TpeboBaHuih no obAsarenbcTBam U3 KpeAWUTHbIX
[OrOBOPOB WM [AOrOBOPOB 3aiiMa MPU3HAETCH PAaBHOW TeKyllei COBOKYMHOM
CTOMMOCTM OCTABLUMXCSi NnaTexen no Takum TpebGoBaHWsM, AUCKOHTUPOBAHHOW MO
CXeMe CrOXHOro npoueHTa Ha AaTy onpejeneHnss CTOMMOCTM  akTUBOB ©
NCMONb30BaHMEM  CTaBkM  (CTABOK), NPeAyCMOTPEHHOR  (MpeAyCMOTPEHHbIX)
Mpasunamu, no opmyne:

p
N n
Tp = SUM ———-—--ceeee=-- T1€
n=1 D /365
n ;
(1+r) €
n
Tp - oueHo4yHas CTOMMOCTb [eHexHoro TpeboBaHua Mo obAsarenbcTBy U3

KpeauTHOro 4OroBopa unu 4orosopa 3aima;

N - KONMMYECTBO NEPUOAOB, MO OKOHYAHWM KOTOPbIX AOMKHWKOM MO TpeboBaHMIO
[OMKHbI BbITh BbiNMayeHbl COOTBETCTBYIOLUME NNaTexu (nnaTexHbix nepuopos). B
criyyae ecnu KONMYecTBO MNaTeXHbIX NepuoAoB 3aBUCUT OT 3HAYEHWS NMPOLEHTHOW
CTaBKu, KOTOpas MOXET MW3MeHsTbCs (TpeboBaHue ¢ nnasawlleid NPOLEHTHOM
CTaBKOM), KONMYECTBO NMIaTEXHbIX NEPUOAOB ONpeaAenseTca UCXOAA U3 (PakTUYecKoro
3Ha4yeHUss NMPOLEHTHOW CTaBKW, YCTAHOBMEHHOro Ha AaTty onpeaeneHns CTOMMOoCTy
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aKTUBOB;

P - cymma nnartexa no TpeboBaHuio 3a N-biil NNaTexHblil nepuog. [ns

n
TpeboBaHus ¢ NnaBawLLen NPOLEHTHON CTaBKOW, B KOTOPOM CyMMa nnarexa
3aBUCUT OT 3HAYEHUSA NPOLEHTHOW CTaBKW B KaXAbIV NNaTeXHbI nepuop,
CyMMa Takoro nnaTexa 3a nN-biii NnaTexXHbI Nepuog onpeaenseTcs ucxoas
13 hakTUYECKOro 3Ha4YeHusi NPOLEHTHON CTaBKW, YCTAHOBIIEHHOro Ha Aaty
onpeaeneHns CTOMMOCTU aKTUBOB;
N - NOPALKOBLIA HOMEpP MNMNaTeXHOro nepuoja, HayuHas € AaThl OnNpefeneHus :

CTOMMOCTW aKTUBOB,

9.

10.

D - konu4ecTBO AHEN 4O AaTbl OCYLLUECTBEHUA N-T0 NnaTexa;

n

r - cTaBka OVCKOHTUPOBaHWS B NpoOUeHTax roAoBbiX,

n
npeaycmoTpeHHas B [pasunax.
OueHoYHas CTOMMOCTb aKuWii OOMOSHMTENbHOrO BbIMyCKa, BKMIIOYEHHbLIX B COCTaB
aKTMBOB WIMM aKTUBOB MNaeBOro MHBECTULMOHHOrO pOHAA B pe3yrnbTaTe pasMelleHus
3TUX aKuuii NyTem pacnpeneneHus cpeau akLMOHEepoB UMK NyTem KOHBepTaLuu B HUX
KOHBEPTUPYEMbIX LeHHbIX Oymar, COCTaBMSBLUMX YKa3aHHble aKTuBbl, MPU3HAETCH
pPaBHON OLIEHOYHON CTOMMOCTU aKuuii BbiMyCKa, MO OTHOLUEHWK K KOTOPOMY TaKoWn
BbINYCK SIBMNSAETCA AONOMHUTENbHbBIM. -
OueHOYHas CTOMMOCTb aKkuuii OOMNOMHMTENBbHOMO BbIMYCKa, BKMIIOYEHHbIX B COCTaB
aKTWBOB WIT aKTMBOB NaeBOro MHBECTULMOHHOIO hoHAa B pe3ynbTaTe KoHBepTauuu B
3TW aKUMKM akuWil, COCTaBMABLUMX yKasaHHble akTWBbl, MpU peopraHusauun B opme
NMPUCOEAVHEHNS, NPU3HAETCs PaBHON OLEHOYHOW CTOMMOCTW aKUWi BbiMycka, no
OTHOLLUEHUIO K KOTOPOMY TaKOW BbIMYCK ABMAETCA AOMNONHUTENbHbIM.
OueHOoYHas CTOMMOCTb obnurauuii JONONMHUTENBHOrO BbiNycka, BKITHOYEHHbIX B COCTaB
aKTUBOB WNU aKTUBOB MaeBOro MHBECTULMOHHOrO hoHAa B pesynbTaTte pasMelieHns
MyTEM KOHBEPTaLUWUW B HUX KOHBEPTUPYEeMbIX obnurauuii, COCTaBNSABLUMX YKa3aHHble
aKTUBbl, NpPWU3HAETCA pPaBHOW OLUEHOYHOW CcToMMOCTW obnurauwi Bbinycka, no
OTHOLLEHUIO K KOTOPOMY TaKOI BbINyCK ABNAETCA AOMOMHUTENbHbIM.
OueHoYHasi CTOMMOCTb akuuit ¢ Gonbluein (MeHblUen) HOMWUHaNbHOW CTOMMOCTbIO,
BKMIOYEHHbIX B COCTaB aKTUBOB WIM akTMBOB NAeBOro WHBECTULIMOHHOrO ooHAa B
pesynbTaTe KOHBEpTauuW B HUX akuui, COCTaBMABLUMX YKa3aHHble aKTuBbl,
NPU3HAETCs PaBHON OLIEHOYHON CTOMMOCTU KOHBEPTUPOBAHHBIX B HUX aKLUMK.
OueHoYHas CTOMMOCTb akKUMii TOW >xe kaTteropun (Tuna) C WUHbIMKA NpaBamu,
BKMIOYEHHbIX B COCTaB aKTUBOB WM aKTUBOB MaeBOro WHBECTULMOHHOro ¢poHaa B
pesynbTaTe KOHBEpTaUuuM B HUX akuuid, COCTaBMNABLUMX YKas3aHHble aKTUBbI,
MPW3HAeTCs paBHO OLIEHOYHOWM CTOMMOCTW KOHBEPTUPOBAHHbIX aKLWA. ‘3
OLeHoYHaa CTOMMOCTb aKLUWi, BKMIOYEHHbIX B COCTaB akTUBOB WX aKTUBOB NaeBoro
MHBECTULMOHHOrO oHAa B pesynbTaTe KoHBepTauuu npu ApobneHun akuui,
COCTaBrMsBLUMX YKas3aHHble akTuBbl, NPU3HaeTCs paBHOW OLEHOYHOW CTOMMOCTH
KOHBEPTUPOBAHHbIX AaKLWiA, AeNEHHOW Ha KO3hdULIMEHT ApOoBneHus.
OueHOYHas CTOMMOCTb akUWUi, BKMIOYEHHbLIX B COCTaB akTUBOB WM aKTUBOB Nnaesoro
WHBECTULIMOHHOTO (poHAa B pesynbTaTe KOHBEpTauuu npu KOHCONMUAALUU akuui,
COCTaBMSABLUMX YKa3aHHble aKTUBbl, MPU3HAETCA PpaBHOW OLIEHOYHOW CTOMMOCTH
KOHBEPTUPOBAHHbIX aKLMIA, YMHOXEHHOW Ha KO3 dULNEeHT KoHconuaauuu.
MonoXeHusi HaCTOALLEro MyHKTa MPUMEHSAIOTCA A0 BO3HUKHOBEHWS Npu3Hasaemou
KOTUPOBKW aKkUWW, B KOTOpble ObiNu KOHBEPTUPOBaHbI aKLWK, COCTaBNABLUNE aKTUBbI
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11.

12.

U akTUBbI NAeBOro MHBECTULIMOHHOIO hoHAaA. i
OueHo4Hasa CTOMMOCTb akumin unu obnurauunini HOBOro BbiMyckKa, BKIMIOYEHHbIX B COCTaB
aKTUBOB UMK aKTUBOB NaeBoOro MHBECTULIMOHHOrO (poHAa B pesynbTaTe KoHBepTauuu B
HUX KOHBEPTUPYEMbIX LEHHbIX Oymar, Npu3HaeTcs paBHOW OLIEHOYHOW CTOMMOCTU
KOHBEPTUPOBAHHbLIX LUEHHbIX Bymar, JeneHHON Ha KOMMYEeCTBO akuuin (obnurauuin), B
KOTOpOE KOHBEPTUPOBaHa OfHa KOHBEPTUPYeMas LueHHas bymara.

MMonoxeHns HacToALWero MyHKTa MPUMEHSIOTCA A0 BO3HUKHOBEHWUS Npu3HaBaemow
KOTUPOBKMN akuwmin (obnurauuin), B KOTOpbie ObINWM KOHBEPTUPOBaHbI KOHBepTMpyeMble
LieHHble Dymaru, cocTaBrnsiBLUWE aKTMBbl NAEBOro MHBECTULIMOHHOIO hoHaa.
OueHoyHasi CTOMMOCTb  aKuUWii, BKIIOMEHHbIX B COCTaB aKkTUBOB MNaeBoro
WHBECTULUMOHHOrO poHAa B pesynbTaTe KOHBEPTAUWW B HUX aKUMWA, COCTaBMNABLUUX
yKasaHHble aKTuBbl, Npu peopraHusaumm B OpPME CrUsHUA MPU3HAETCs pPaBHOW
OLIEHOYHOW CTOMMOCTW KOHBEPTUPOBAHHbLIX LEHHbIX Oymar, yMHOXEHHOW Ha
KO3 (pULUNEHT KOHBEPTALNU.

12.1. OueHoYyHas CTOMMOCTb aKkLMih BHOBb CO3[aHHOrO B pe3ynbTaTe peopraHu3aunn B

thopme pasgeneHns unu BblgeneHna akuMoHepHoro obLecTsa, BKITIOYEHHbIX B COCTaB
aKTUBOB WINN aKTUBOB NaeBOro MHBECTULUMOHHOIO hoHAa B pesynbTaTe KOHBepTaLuuu
B HWUX akuWW, COCTABNSBLUMX YyKa3aHHble aKTWUBbl, MPU3HAETCA PaBHON OLEHOYHOW
CTOMMOCTU KOHBEPTUPOBAHHLIX aKUWA, AeNeHHOW Ha KoadhduumeHT KoHBepTauuun. B
crnyvae, ecnv B pesynbTaTe pasgerneHus unu BblAerneHus cosgaeTcsa asa unu bonee
aKuMoHepHbIX obuwlecTBa, Ha KO3A(MPUUMEHT KOHBEpTauuwu [[eruTcsi OLEeHOYHas
CTOMMOCTb KOHBEPTUPOBAHHLIX aKUWA, YMEHbLIeHHas nponopuUuoHanbHO Aone
nmyLiecTea peopraHu3oBaHHOro aKLIMOHEPHOro obuiectBa, nepeaaHHoro
aKLMOHEPHOMY 00LLEeCTBY, CO34aHHOMY B pe3ynbTaTte pasfeneHusa unu BblaeneHns.

12.2. OueHOYHas CTOMMOCTb aKLuil BHOBb CO34AHHOIO B pesynbTaTe peopraHusauuu B

thopme BbigeneHus akUMOHEpPHOro obLlecTBa, BKIIOYEHHbIX B COCTaB akTUBOB UNU
aKTUBOB NaeBoOro MHBECTULIMOHHOTO (hoHAa B pesynbTaTe WX pacrnpeaeneHus cpeau
aKLMOHEPOB pPEOopPraHW30BaHHOTO aKUWOHEepHOro obliecTBa, NPU3HAETCA pPaBHOWM
HYm0.

12.3. OueHo4yHass CTOMMOCTb OOnurauuim HOBOrO BbIMYCKa, BKMIOYEHHbIX B COCTaB

aKTUBOB WIMX aKkTUBOB MaeBOro MHBECTULIMOHHOIO hoHAa B pesynbTaTe KoHBepTauuu
B HMX obnuraumii, COCTaBnsBLUMX YKa3aHHble akTUBbI, NPWU peopraHv3auun aIMUTEHTa
Takux obnurauuii NPU3HaeTCs pPaBHON OLIEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbIX
obnurayumi.

12.4. OueHOYHasi CTOMMOCTb BKIaAO0B Y4YacTHUMKOB obulectBa C  OrpaHvW4eHHoN

OTBETCTBEHHOCTbIO, NMAEB YNeHOB MPOWU3BOACTBEHHOIO KOOnepaTuBa, BKITOYEHHbIX B
COCTaB aKTUBOB NaeBoro WHBECTULMOHHOro ¢oHAa B pesynbTate obmeHa Ha HuX
COCTaBMNsBLUNX yKasaHHble aKTUBbI aKL it aKLMOHEePHOro obuiecTBa,
peopraHmM3oBaHHOro B opme npeobpas3oBaHusi B OOLWECTBO C OrpaHUHeHHOM
OTBETCTBEHHOCTbIO UMW  NPOU3BOACTBEHHBIA KoonepaTus, nNpuU3HaeTcs paBHOId
OLIEHOYHON CTOMMOCTY YKa3aHHbIX aKLMii C y4eToM ycriosuit obmeHa.

MNonoxeHnus abs3aueB nNepBoro, BTOPOrO U YETBEPTOro HAaCTOSALWEero nyHkTa
NMPUMEHSIIOTCA [0 BO3HWUKHOBEHMSI MPW3HABAEeMON KOTUPOBKM akuwii (obnurauwi),
BKMIOYEHHbIX B COCTaB akTUBOB WIM aKTUBOB NaeBOro MHBECTULIMOHHOrO hoHaa.
MonoxeHune absaua TPeTbero HacTOSLWEro MyHKTa NPUMEHSITCA 40 BO3HUKHOBEHUSA
NPU3HaBaemoi KOTUPOBKM aKUW WK [0 NPOBEAEHUSt UX OLIEHKU OLEHLUMKOM  Unu
naeBoro MHBECTULMOHHOrO hoHaa.

13. OueHo4YHaA CTOMMOCTb UMYLLECTBa, He ykasaHnHoro B nmyHkrax 3, 4 - 11, 11.1. - 11. 3

HacToswero Mpasun, onpeaenseTcs OLUEHLMKOM MaeBoro MHBECTULMOHHOro hoHAa.
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Mpu npuoBpeTeHnn Takoro UMyLLecTBa B COCTaB aKTUBOB NaeBOro WHBECTULIMOHHOTO
OHAa €ro OLEHOYHass CTOMMOCTb MOXET OMPEeAensTbCH MHLIM - HEe3aBUCUMbIM
oLeHLLMKoM. OLIeHOYHasi CTOMMOCTb YKa3aHHOrO B HAcCTOALLEM MNyHKTE UMyLlecTBa, B
TOM YUCne NPV ero OTYYXXAEeHUW, NPU3HaeTCs PpaBHON UTOrOBOW BEMYUHE CTOMMOCTH
3TOro UMYLLECTBA, CoAepKalleincsa B OTHETe O ero OLeHKe, ecn ¢ AaTbl COCTaBNeHUs
yKasaHHOro otyeTa npowusio He bonee 6 mecaues.

14.B pacuyeT CTOMMOCTW aKTUBOB WMV aKTMBOB MaesBoro MHBECTULMOHHOTO (hoHAa, ecrnu
MHOE He NpeaycMOTPeHOo HacToswmmy [Mpasunamu, NnpuHMMaeTcs Takke gebuTopckas
3a[0/KEHHOCTb, BO3HWUKWIAsA B pe3ynbTaTe COBEPLIEHWA CAENoK C YKasaHHbIMU
aKTuBamu.

[ebuTtopckas  3adO0MKEHHOCTb MO  MPOLUEHTHOMY  (KymOHHOMY)  [O0XOAy nb
COCTaBMSIOLMM aKTVBbI NAEBOTO MHBECTULIMOHHOMO (hOHAA AEHEXHbIM CPEeACcTBaM Ha
cueTax U BO BKIAAax W LEHHbIM Gymaram npuHMMaeTcs B pacdeT CTOMMOCTU aKTUBOB
B CYMME, WCHWUCMEHHOW WCXOAs M3 CTaBku npoueHTa (KynoHHOro [AoxoAa),
yCTaHOBIEHHOW B foroBope GaHKOBCKOro cyeTa, AOrosope OaHKOBCKOro Bknaja vnu
PELLEHWUM O BbINYCKE (O AOMONMHUTENBHOM BbINYCKE) SMUCCUOHHbIX LIeHHbIX Bymar.

B cnyyae, ecnv gebutopckas 3aformKeHHOCTb, BO3HUKLLANA B pe3ynbTaTe CoBepLUeHUs
COEenoK C akTUBaMu NaeBoro MHBECTULIMOHHOrO hOHAA, He noraileHa no ucredeHun 6
MecsiLleB C AaThl, KOraa oHa AoMmkHa ObiTb noralleHa B COOTBETCTBUM C YCNOBUSIMU
COENOK, CymMMa 93TOil 3aJ0fMKEHHOCTU YMEHbluaeTcs AnA uenei onpeaeneHus
CTOMMOCTW UUCTbIX aKTMBOB Ha 30 MNPOUEHTOB Ha AaTy WUCTEYEHUA yKasaHHoro 6:
MECSIYHOrO CpoKa, a B [JarnbHedllem eXeOHEeBHO YyMeHbluaeTcs Ha BENUYUHY,
onpegensiemyto ucxoasi u3 30 NpoLEHTOB roAoBbIX. H
OuEeHOYHast CTOMMOCTb (PUHAHCOBBLIX MHCTPYMEHTOB MO (ObOYEPCHBIM U OMUMOHHbBIM
gorosopam  (KOHTpakTaMm) Mpu3HaeTcss paBHOW CyMMe [AEeHeXHbiX CPeAcTs,
WHOCTPAHHON BanioTbl ¥ CTOUMOCTM LEHHbIX ©Oymar, KoTopble MpefoCcTaBneHbl B
PacnopshKeHNe KIMPUHIrOBOro LieHTpa B obecrnevyeHne UcronHeHnsi obasartenscTe no
yKasaHHbIM KOHTpakTam. [pu 3TOM ykasdaHHasi OLEHOYHas CTOMMOCTb yBenu4mBaeTcs
Ha BEnuYuHy, ONpeaensieMylo UCXOAA W3 KOMMYecTBa OMUMOHHBLIX KOHTPaKTOB, He
rpesycMaTpUBaloWMX ynnaTy CTOPOHOW (CTOpPOHaMu) BapuauyvoHHOW Mapxu, v no
KOTOpbIM NULIO, AEWCTBYIOLEEe 33 CHET aKTUBOB MaeBOro WHBECTULIMOHHOMO coHAaa,
SBMSIETCH YNPaBOMOYEHHbIM INLOM, W TEOPETUYECKOW LEeHbl 3TUX OMUMNOHHBIX
KOHTPaKTOB, U YMEHbLUAETCA Ha BEeNuYuHy, onpefensiemyto ucxoas U3 konuyecrtsa
ONUNOHHLIX KOHTPAKTOB, He NpeayCcMaTpuBAaIOLWMX YnnaTy CTOPOHOW (CTOpoHamw)
BapWaLyoOHHON MapXw, 1 MO KOTOPbIM U0, AENCTBYIOLLee 3a CHET akTUBOB MNaeBoro
WHBECTULMOHHOTO (hOHAA, SIBMSAETCA 0653aHHbIM NULIOM, I TEOPETUYECKOW LieHbI 3TUX
OMNUMOHHbIX KOHTPAaKTOB.

15.He NpUHUMAIOTCS B pacyeT CTOMMOCTM aKTUBOB MaeBOro MHBECTULMOHHOTO dhoHaa:

15.1. HAUMCMEHHbI MPOLEHTHbIA  (KYMOHHbIA)  JOXo4 MO LeHHbiM  Dymaram,
COCTaBMNSAOLWNM aKTUBbI NAaeBOro MHBECTULMOHHOrO POHAA, B CryYae ecnu ykasaHHbil
[IOXOA, BKIIOYEH B OLIEHOYHYKD CTOMMOCTb TakuxX LeHHbIX Oymar, a Takke B cryyae
ony6nuKoBaHWs B COOTBETCTBUM C  pedeparibHbiMM  3aKOHaMW 1 UHbBIMY
HOPMaTMBHLIMM NPaBoBbIMK akTamu Poccuiickon ®egepauun cBeaeHui o NPOCPOUKE
UCMONMHEeHUs1 3MUTEHTOM obs3aTenbcTBa NO BbiMAaTe YyKasaHHOro Aoxoda Wnv
CBeEHN O NPUMEHEHNM K 3IMUTEHTY npoueayp 6aHKpOTCTBa;

15.2. 0ObSABEHHbIE, HO HE MONy4YeHHble ANBUAEHALI MO akKUMAM, COCTaBMNALWUM aKTUBDI
naeBoro MHBECTULMOHHOrO hOoHAA;

15.3. HAYUCNEHHblE, HO He MOoNy4YeHHble A0XOAbl MO WHBECTULMOHHBIM NasM 3aKpbITbiX
naeebix WHBECTULIMOHHbIX doHAoB, COCTaBNALNM aKTusbl naesoro
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UHBECTULMOHHOIO hoHAa;

15.4. HauyucneHHble, HO He MOoNnyyeHHble nnatexu no obasaTenbcrsam (BbiNnaTbl Mo
UNoTeyHbiM cepTucdhmukatam ydactusi), TpeboBaHMA no KOTOpbIM (K 0Topble)
COCTaBnAT UNOTEYHOE NOKPbITUE, 40N B NpaBe obuiet cobCTBEHHOCTU Ha xompoe
YAOCTOBEPSIOT UMOTEYHbIE CepTU(UKaTLI y4acTusi, COCTaBnsAoLWMWE aKTUBbI NaeBorQ
WHBECTULIMOHHOTO (hOHAA. v

16.BennunHa o6a3atenscTs Mo pasMeLleHuto akuuii unu obsisaTenscTe yrnpasnsaoLlen
KOMMaHU¥ naeBoro WHBECTULMOHHOro choHAa Mo BblAave WHBECTULMOHHBIX MNaeB
CYMTAETCS PaBHOW CyMMe LeHEeXHbIX cpeacTB v (Unn) OLUEeHOYHOW CTOMMOCTU UHOro
umyLlecTBa, MOCTYNMBLIMX B ONNaTy WHBECTUUMOHHbIX MaeB 3TOro naeeBoro
WHBECTULIMOHHOrO dhoHAa.

17.BenunuuHa o6s3aTensbCTB ynpasnsowein KOMnaHum naesBoro UHBECTULIMOHHOIO oHaa
no BbiNnaTte AEHEXHOW KOMMeHcauun npu MoraleHnn WHBECTULIMOHHBIX Naes
cuMTaeTCsi paBHOW CyMMeE AEHEXHOIN KoMMeHcauuu, nognexatlen soinnare.

18. BenuunHa ob6sa3aTenbCTB ynpasnsaowen KoMnaHum naesoro MHBECTULIMOHHOTO cpon,ﬂ.a
WHBECTULMOHHbIE Man KOTOporo OOMEHuBAOTCA Ha WHBECTULMOHHbIE Mau [pyroro
MaeBoOro MHBECTULMOHHOrO dhoHaa, No nepegave AEHEXHbIX CPeicTs U (Mnu) MHOro
VMYLLECTBA B NAeBOW WHBECTULMOHHbIA POHA, Ha WHBECTULMOHHbIE nawu KOTOPOro
ocyllecTBnsieTcs oOMeH, cyMTaeTCcA paBHOW CymMMe nepefaBaeMblX [EHEeXHbIX
CPEACTB U (MNU) OLEHOYHOW CTOMMOCTU UHOTO NepesaBaemMoro UmyLLiecTsa Ha aaty ux
nepegayu.

19.BenuyunHa obs3aTeENLCTBE MO BO3MELUEHUID 3a CYeT UMYLLEeCTBa, COCTaBMSALEro
NaeBoil VMHBECTWULMOHHbLIA (POHA, COBCTBEHHLIX AEHEXHbIX CPeACTB ynpasnstoLied
KOMMaHuM 3Toro OHAA, UCTIONb30BaHHBIX €10 ANS BbiNMaThl AEHEXHOI KoMneHcauui
B CBSI3W C NOralleHneM UHBECTULIMOHHbIX NaeB, CYNTAETCH PaBHOW CyMME yKa3aHHbIX
[IeHEXHbIX CPEACTB.

20. BennunHa o0653aTenbCTB MO NOraleHuio 3a CHET UMYLLECTBA, COCTaBMALLEro naesou
WHBECTULMOHHbIA (POHA, 3aiiMOB W (MNU) KPEAUTOB, MOMYYEHHbIX YynpasnswoLled
KomMnaHuenh aToro ¢oHaa AnNs NoraweHws WHBECTULMOHHbIX Maes, onpeaensaeTcs
ucxoas W3 CyMMbl 3aiiMOB (KPeAMTOB) W pasMepa MPOLEHTOB MO TakuM 3anmam
(kpegutam).

21.Pe3epB npeacTOAWMUX PacxodOB HaA BbIMMaTy BO3HArpaXaeHUs ynpasnsioLien
KOMnaHWW, crneuuanu3vpoBaHHOMY Oeno3vTapuio, ayauTopy, OLEHLUKY  naesoro
MHBECTUUMOHHOrO hoHAa, Nuuy, OCYLLEeCTBRALWEMY BeAeHne peectpa Bnaaenbues
WHBECTULMOHHbIX MaeB MaeBoro  MHBECTUMUMOHHOro  coHaa,  dopmupyeTcs
HapacTalLM UTOrOM B TEYEeHWe KarneH4apHoro roga B crefyolwem nopsake: cymma
pe3epBa eXeQHEeBHO YBENUYMBAETCH Ha CyMMYy, PaBHylO OAHOW TPUCTa LUECTbAECHAT
MATOA pacyYeTHOM BENWYMHbI BO3HArpaXAeHus Ha paty onpejeneHus CTOMMOCTY
YUCTbIX aKTUBOB.

Pasmep C(OPMUPOBaHHOrO pesepsBa MNPEACTOSLWMX pacxofoB Ha  Bbinnarty
BO3HArpaXaeHusi ynpaensiiowen KomnaHuu, crneuuanu3vposaHHOMY AenosuTapuio,
ayauTopy, OLEHLUMKY MaeBOro MHBECTUUMOHHOrO (hoHAa, nuly, ocyliecTBnsioLemy
BeJEeHWe peecTpa BnadenbLEeB MHBECTULMOHHbIX MaeB NaeBoro WHBECTULIMOHHOIO
hoHAa, YMEHbLLIAETCA HA CYMMbl HAYMCIIEHHOrO yKasaHHbIM nuam BO3HArpaxaeHuws
3a ycnyru, okasaHHble B Te4eHUe KaneHgapHoro roaa. 2

22.Pe3epB ANs BO3MELLEHWA NPEACTOALIMX PacXOdoB, CBA3AHHbBIX C [10BEPUTENbHBIM
yrnpaBneHnem oHaoM, He POPMUPYETCS.

23.He UCNoONb30BaHHbLINM B TEYEHWEe KaneHgapHoro roga peseps, yKasaHHbil B NyHKTE 20
HacTosilmx lpaBun, NOAMNEXUT BOCCTAaHOBMEHWUIO B MOCMNeAHWIA KaneHAapHbli AeHb
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24.

25.

26.

27.

27,

roga, a YykasaHHOe BOCCTAHOBIMEHWE OTpaXaeTcs npu nepsoMm onpeaeneHuun
CTOMMOCTU YUCTbIX aKTUBOB B KaneHgapHOM roay, crnefylowem 3a KaneHaapHbIM
roaom, B KOTOPOM pe3eps CHOPMUPOBAH.

BennynHa o006a3aTenbCTB, NOANEXKAWMX WCMOMHEHUIO 3a CYET aKTUBOB MaeBoro
WHBECTULIMOHHOrO oHAAQ, He NPeAyCMOTPEHHbIX B MNyHKTax 26 - 32 HacToAllerc
MpaBun, B ToM uucne obs3aTenbCTB NO BbiNnaTe BO3HarpaxaeHus ynpaensiolei
KOMNaHUM, ChneLvanua3upoBaHHOMY [Eeno3nTapuio, ayauTopy, OLEHLUMKY Maesoro
VHBECTULIMOHHOrO hoHAa, NuLy, OCYLLIECTBSIOWEMY BEAEHUe peecTpa BrafenbLes
WUHBECTULMOHHbIX MNaeB MaeBoro WHBECTULMOHHOrO oHAaa, obsisaTenbcTe no
BO3MELLEHUIO pPacxodoB YrNpaBnsloLWein KOMMaHuu, CBA3AHHbIX C O0BEpPUTENbHbLIM
yrpaBreHneM WHTEpBanbHbIM WU 3aKPbITbIM MNaeBbiM WHBECTULMOHHLIM (hOHAOM,
ynnaTte CyMM CKUAOK C pacyeTHON CTOMMOCTU MHBECTULMOHHOrO nas (HagbaBok K
PacYeTHON CTOMMOCTW WHBECTULMOHHOIO nas) ynpasnsowehn KoMnaHuu naesoro
WHBECTULUMOHHOrO oHaa ¥ (Wnu) areHTam no Bbigaye, MNOralleHuio U OoOMeHy
MHBECTULIMOHHBIX Maes, CYNTAETCS pPaBHOW CyMMe KpeAWTOPCKON 3a[0IMKEHHOCTH Ha
AaTy onpegeneHns CTOUMOCTU YUCTbIX aKTUBOB.

CpepgHerogoBasi CTOMMOCTb YMCTbIX aKTUBOB MNaeBOro WHBECTULMOHHOrO CIDOH,El,a
PacCYUTHLIBAETCS KaK OTHOLIEHWE CYMMbl CTOMMOCTU YUCTbIX aKTUBOB (hoHAa Ha
KaXKOblW AeHb KaneH4apHoro roga K Yncny AHen B KaneHaapHom roay.

B pacuyeT CcpeaHEerogoBoOW CTOMMOCTUM YUCTbIX akKTUBOB MPUHUMAETCA 3Ha4YeHue
CTOMMOCTM YUCTbIX aKTUBOB Ha COOTBETCTBYIOLMA AEHb KaneHaapHoro roga, a ecnu
Ha 3TOT AeHb CTOMMOCTb YUCTbIX aKTUBOB HE Onpeaensnach, - Ha nocneaHuin AeHb ee
onpegeneHus, NpeaLlecTBYIOWUA TaKoMy AHHO.

BbipaXXeHHbIE B WHOCTPAHHOW BarlioTe akTWBbl NaeBOTO WHBECTMUMOHHOrO (hoHAa, @
Takke 06s3aTEenbCTBA, MOAMEXALLME WCMOMHEHWO 33 CYET YyKasaHHbIX aKTUBOB;
NPUHMMAIOTCA B pacyeT CTOMMOCTU YUCTbIX aKTUBOB B pyOnisix no kypcy LieHTpanbHoro
BaHka Poccuiickoin degepauny Ha MOMEHT onpeaeneHns CTOUMOCTN HYUCTbIX amuaos:ﬁ
CTOMMOCTb YNCTbIX aKTUBOB MHBECTULIMOHHOIO (poHAa onpeaenseTca:

1. Kaxablh paboyunit aeHb.

27.2. B cnyyae nNpuOCTaHOBMEHUS BblAayun, noraweHns 1 obmMeHa - MHBECTMLMOHHBIX

naes - Ha AaTy BO30OHOBMNEHUS UX BblAauu, NoraweHus, o0OMeHa;

27.3. B cnyyae npekpalieHusi WHBECTULMOHHOro doHaa - Ha Aaty BO3HUKHOBEHWA

28.

OCHOB@HUS ero npekpatieHuns.

CTOMMOCTb YUCTbIX aKTUBOB MHBECTUUMOHHOro (hoHAa, a Takke pacyeTHas Benu4nHa
VIHBECTULIMOHHOTO Nas UHBECTULMOHHOrO hoHaa onpeaensoTcsa A0 2-X 3HaKoB nocne
3anaTol no cocTosiHMio Ha 20 4acoB MOCKOBCKOro BpemeHu. [lpu onpegeneHun
CTOMMOCTU YUCTbIX aKTUBOB YYWUTHIBAOTCA W3MEHEHUs B akTuBax WHBECTULIMOHHOIO
hoHga n obsizaTenbcTBax, NoAnexawnx UCMOMHEHWI0 3a CHET yKasaHHbIX aKTUBOB,
npousoweawe B MNepuos Mexay npelwecTByolumM 1 TekylwuMm MOMEHTaMu
onpeaeneHnss CTOMMOCTWM YWCTbIX aktueos. [lpu Bbigaye oOJHOMY Bnajernbuy
WHBECTULIMOHHbLIX Naes, CoOCTaBNsAoWMNX ApoObHOE YUCIO, KONMYECTBO MHBECTULIMOHHBIX
MaeB oOnNpeaenseTca C TOYHOCTbIO [0 NATW 3HAKOB nocrne 3ansToil. PacyeTHas
CTOMMOCTb WMHBECTULIMOHHOrO nasi WHBECTULMOHHOro oHAa onpeaenseTcs nyTeM
AeneHnsi CTOUMOCTU YNCTbIX aKTUBOB (hOHAA Ha KOMUYECTBO MHBECTULIMOHHBIX NaeB Mo
[aHHbIM peecTpa BnaenbLUeB UHBECTULMOHHbLIX NaesB MHBECTULMOHHOMO oHAa Ha
MOMEHT OrnpeaeneHns pacyeTHON CTOMMOCTH. !



[IpownTo, NPOHYMEPOBAHO

ek B et 8-

CKpenIeHo fleuathbio.

T'eHepalibHblii AUPEKTOP
1.B. Kpusolieesa

(4
A e\\



