Yr1Bepaxaeno Ilpukazom
I'enepanbHOro nupexkTopa
Ne42/17 ot 06.07.2017 1.

HN3menenns u gonmoHenus Ne 21
B NIPAaBHJIA TOBEPUTEJILHOTO YIIPABJIEeHHS
OTKpPBITHIM NIa€BbIM HHBECTULHHOHHBLIM (POHAOM 00IMranmii
«Anbda-Kanutan EBpoodsurammm»

(ITpaBmna 3apeructpupoBanbl ®CDP Poccun 18 aBrycra 2005 roma 3a Ne 0386-78483614)

1. HammeHoBanue Ha TUTyJabHOM JucTe [IpaBUII K0BepUTENHLHOr0 ynpaBjieHus (OHAA U3JI0KUTH B
cJienymomen perakuuu:

«lIpaBuma noBepurensHOro ympaBieHHs OTKPHITHIM ITa€BHIM HMHBECTUIIMOHHBIM (OHIOM PBHIHOYHBIX
(mHAHCOBBIX MHCTPYMEHTOB «Anb(ha-Kanuran EBpoobimranmm.

2. U3noxutsh 1. 1 IIpaBuji 10BepuTEIbHOr0 YpanjaeHus (JoHIA B CJeYIONIeH peqakiuu:
«l. TlomHoe Ha3BaHHWE Ta€BOTO WHBECTHIIMOHHOrO QoHAa (manee - ¢GoHx): OTKPHITHIA TaeBOU
WHBECTUIIMOHHBIN ()OH]] PRIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «Alb(ha-Kanuran EBpoobmuramnumy.

3. M310xuth 0. 2 IIpaBui1 10BepUTEILHOIO YIIpaBJaeHUs (POHIA B CieAyIOLIeH peJaKIum:
«2. Kparkoe wnazBanue ¢onga: OIIM®D peiHOYHBIX (UHAHCOBBIX MHCTPYMEHTOB «Anbda-Kamuran
EBpoobnurammm.

4. W3noxuts 1. 21 IlpaBui 10BepuTEJIBLHOrO ynpapJjeHust ¢poHaa B ciieAylolleil peakuum:

«21. 'HBECTULIMOHHOM MOJIMTUKON yTpaBIIstoIell KOMIIAHUH ABISAETCS JOITOCPOUYHOE BIOXKEHHE CPEJCTB B
IeHHble OyMarn © KpaTKOCPOYHOE BIIOKEHHE CPEACTB B MPOU3BOJAHBIE (DMHAHCOBBIE HHCTPYMEHTHI
((pprouepcHble ¥ ONIIMOHHBIE TOTOBOPHI (KOHTPAKTHI)).

[IpousBogHble (UHAHCOBBIE MHCTPYMEHTH ((BIOYEPCHBIE M OIMIUOHHBIE JOTOBOPHI (KOHTPAaKTHI))
MOTYT COCTaBJISITh AKTHBBI ITPH YCIOBUH, YTO:

1) yka3aHHBIE OTOBOpBI 3aKJIIOUEHBI HAa TOpPrax (POHIOBBIX, BAIIOTHBIX OUPXK B COOTBETCTBHU C
YTBEP)KICHHBIMH HMMHU CHeUU(PHUKALUAME, ONPEACIAIONMMA CTaHJAPTHBIE YCIIOBHS COOTBETCTBYIOLIMX
JIOTOBOPOB (KOHTPAKTOB);

2) cyMMa BeJIMYMH OTKPBITOW JUIMHHOM MO3ULMHM 110 BCeM ()bIOYEPCHBIM U OIIMOHHBIM KOHTPAKTaM
HE MPEBbILIACT:

CYMMY JCHEXHBIX CPEJICTB, COCTABIAIOUIMX aKTHBBI (POHIA M HAXOISIIMXCS Y MPOPECCHOHATBHBIX
YYaCTHHUKOB pBIHKA IIEHHBIX OyMar, 3a BBIYETOM CYMMBI OOS3aTENIbCTB MO Mepenade ACHEKHBIX CPEICTB,
COCTAaBIIIOIIMX aKTHBBl (OHZA, IO cAeIKaM, He SBISIOIIUMCS IPOU3BOIHBIMH  (DUHAHCOBBIMH
WHCTPYMEHTaMH; U

CYMMY JI€HEKHBIX CPEJICTB, BKIOYas HHOCTPAHHYIO BAIIOTY, COCTABISIOIIMX akTHBHI (oHIa, Ha
0aHKOBCKMX CUETaX; U

CYMMY JEHEKHBIX CpEICTB, COCTABILIOIIMX AKTUBBI (POHAA, BKIIIOYAass MHOCTPAHHYIO BaJIOTy, BO
BKJIaJIaX B KPEIUTHBIX OpPraHU3alusiX, UMEIOUINX PEHTHHT IOJITOCPOYHON KPEAMTOCIIOCOOHOCTH HE HWXKE
ypoBas "BBB-" mo kmaccudukamum pedTHHroBHIX areHTCTB "®utu Pefitmurc" (Fitch-Ratings) wmm
"Crangapt su7 [Typc" (Standard & Poor's) 1160 He Hibke ypoBHs "Baa3" mo kinaccupukanuu pedTHHTOBOTO
arenrctBa "Mymuc MuBectope Ceppuc" (Moody's Investors Service); u

CTOMMOCTh TOCYJNapCTBEHHBIX IICHHBIX Oymar Poccwmiickoit Demepaliii, COCTABJISIONINE AKTUBHI
¢doHaa, KOTOpBIE NOIYLIEHbI K TOpraM OpraHU3aTopa TOPrOBIM HA PHIHKE LEHHBIX Oymar W yCIOBHUSAMH
BBIITyCKa KOTOPBIX HE IPEAYCMOTPEHO OTPaHUYECHUE UX B 000POTE; U



CTOMMOCTbH OOJIMTalNii HHBIX SMUTEHTOB, COCTABIISIOIINX AKTUBHI (DOHIA, IMEIONIUX PEHTHHT HE HIKE
ypoBHss "BBB-" mo knmaccudukanmm peiituHroBeix areHtctB "®wurtu Peiituarc" (Fitch-Ratings) wnm
"Crannaprt sHa [Typc" (Standard & Poor's) miu6o He Hmke ypoBHS "Baa3" nmo kinaccupukanuy peTHHIOBOTO
arenrctBa "Mymauc MuBecrope Ceppuc" (Moody's Investors Service);

3) BenMYMHA COBOKYITHOH KOPOTKOM MO3WIMU IO (DBIOYEPCHBIM M OIIMOHHBIM KOHTPAaKTaM
(paccuuThIBaeTCs MO JIOTOBOPAM C OJHHM M TEM e 0a30BbIM aKTUBOM) HE NPEBBIILIACT BETHYMHY TTOKPBITHSI
COBOKYITHOW KOPOTKOH TO3WIMH (PAacCUUTHIBACTCS IO aKThBaM (OHAA, W3MEHEHHE IIeH Ha KOTOpbIe
KOppEeIrupyeT ¢ M3MEHEHNEM IIeH Ha 0a30BBIA aKTHB)».

5. M3a0xuTh 1. 22 IlpaBuJi 10BepUTEeIbHOT0 ypaBJjeHns (OHAA B cJeqyolIel peaKkumn:
«22. OOBEKTH UHBECTUPOBAHMS, UX COCTAB U OTIHCAHHE.
22.1. UmymiecTBo, cocTaBirstomnee GOHI, MOKET ObITh MHBECTHPOBAHO B!

1) axTWBBI, NOMYyIIEHHbIE K OPraHW30BaHHBIM TOpraM (WM B OTHOIIEHHMH KOTOPBIX OHprked
MIPUHATO pelIeHNe O BKIIOYEHUH B KOTHPOBAJIbHBIE CIIMICKH) Ha Ouprkax Poccuiickoit denepannu u Oupxax,
PacToNOKEHHBIX B WHOCTPAaHHBIX TOCYAApCTBaX, SBISIONIMXCS WieHaMH EBpa3suiickoro 3KOHOMHYECKOTO
coro3a (EADC), Opranuzanuu SKOHOMHUYECKOTO coTpyaHudectBa u passutus (ODCP), Eppomelickoro
coto3a, Kuras, Manuu, bpasunuu, FOxHo-Adprkanckoit PecryOnuku (nanee - ”HOCTpaHHBIE TOCYAapCTBA)
Y BKJIIIOYECHHBIX B CIICAYIONIHI ITepeueHb HHOCTPAHHBIX OMpPK:

1) Adunckas oupxa (Athens Exchange);

2) benopycckas BanroTHO-poHI0Bas 6upxa (Belarusian currency and stock exchange);
3) bombGeiickas ponmoBas 6upxa (Bombay Stock Exchange);

4) bynanemrckas ¢ongoas oupxa (Budapest Stock Exchange);

5) Bapmasckas ¢ponnoBast oupxka (Warsaw Stock Exchange);

6) Benckas ¢onmopas ouprka (Vienna Stock Exchange);

7) Benuypras dornoBas oupxa TudcOke (Kanama) (TSX Venture Exchange (Canada));
8) I'onkonrckas ¢pougopas oupxka (The Stock Exchange of Hong Kong);

9) ly6aiickast ponmoBas oupska (Dubai Financial Market);

10) EBponekct Amcrepaam (Euronext Amsterdam);

11) EBponekct bproccens (Euronext Brussels);

12) EBponekct Jluccabon (Euronext Lisbon);

13) EBponekct Jlonnon (Euronext London);

14) EBponekcrt [lapmx (Euronext Paris);

15) Upnannckas ponnosas 6upxka (Irish Stock Exchange);

16) Uranbsiackas dponmosas oupxka (Italian Stock Exchange (Borsa Italiana));
17) MoxanrecOyprckas ¢hormoBas oupxka (Johannesburg Stock Exchange);
18) Kazaxcranckas donmosas oupxka (Kazakhstan Stock Exchange);

19) Kunpckas donmopast ouprxka (Cyprus Stock Exchange);

20) Kopeiickas dhormosas oupxa (KettApOxce) (Korea Exchange (KRX));

21) Keipreisckas ponnosas 6upxka (Kyrgyz Stock Exchange);

22) Jlounmonckast ponmosas 6upka (London Stock Exchange);

23) JIrobnsiackas gpoumoBas oupka (Ljubljana Stock Exchange);

24) JIrokcemOyprekast pormoBas 6upka (Luxembourg Stock Exchange);

25) MansTriickas GonmoBas oupka (Malta Stock Exchange);

26) Mekcukanckas poumosas oupka (Mexican Stock Exchange);

27) Hacoak OOMmOkc Apmenns (NASDAQ OMX Armenia);

28) Hacnak OOM3Okc BunpHioc (NASDAQ OMX Vilnius);

29) Hacnak O9MmOkc Ucnanaus (NASDAQ OMX Iceland);

30) Hacmak OOmDOxkc Komenraren (NASDAQ OMX Copenhagen);

31) Hacgak O9m3Oke Pura (NASDAQ OMX Riga);

32) Hacaak O9mBkce Crokronem (NASDAQ OMX Stockholm);

33) Hacnak O9OMOkce Tamume (NASDAQ OMX Tallinn);

34) Hacmak O9OMOxc Xenpcuaku (NASDAQ OMX Helsinki);

35) Haunonansnas Muauiickas ¢ponmosas 6upska (National Stock Exchange of India);
36) Heto-Mopkckas dounopas 6upxa (New York Stock Exchange);
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37) Hero-Mopxckas donmoas 6upxa Apka (NYSE Area);

38) Hero-Mopkckas ponosas 6upxa obmuranuii (NYSE Bonds)

39) Ocakckas ¢ponnosas oupxa (Osaka Securities Exchange);

40) Cunramypckas ponmosas oupxka (Singapore Exchange);

41) Crambynbckas ponmoBas oupxka (Istanbul Stock Exchange (Borsa Istanbul));

42) TaiiBanbckas GponpoBas oupxka (Taiwan Stock Exchange);

43) Tokwuiickas GonmoBas oupxka (Tokyo Stock Exchange);

44) Yxpanuckas oupxa (Ukrainian Exchange);

45) ®onposas 6upka bapcenons! (Barcelona Stock Exchange);

46) ®onpnosas oupka bunsoao (Bilbao Stock Exchange);

47) ®onnosas 6upxka budm Jun I bosecna (bpazmmms) (BM&F BOVESPA (Brasil));
48) ®onpnosas oupxa bysnoc-Aiipeca (Buenos Aires Stock Exchange);

49) donpnosas 6upka Banencuu (Valencia Stock Exchange);

50) ®onnosas oupxka ['peTaii (TaiiBanp) (GreTai Securities Market (Taiwan));

51) ®onmonas 6upka Magpuna (Madrid Stock Exchange);

52) ®oumosas 6upxka Hacnak (The NASDAQ Stock Market);

53) ®onnosas 6upxka Ocio (Oslo Stock Exchange (Oslo Bors));

54) ®onnoas oupxa [IOTC (Ykpanna) (PFTS Stock Exchange (Ukraine));

55) ®onnosas 6upxa Canrtesro (Santiago Stock Exchange);

56) ®oumonas obupxka Caynosckoii Apasuu (Tamaryn) (Saudi Stock Exchange (Tadawul));
57) ®onnonas 6upxka Tenp-ABuBa (TuditdcH) (The Tel-Aviv Stock Exchange (TASE));
58) ®onmosas 6upxka Toponro (Toronto Stock Exchange);

59) ®onnosas 6upxa Xomumuna (Hochiminh Stock Exchange);

60) ®onmopas oupka IiIcIke (ABctpanus) (ASX (Australia));

61) ®onnopas oupxa Iu3319kc (Hoast 3enanmus) (NZX (New Zealand));

62) Opankdyprckas onmosas oupxka (Frankfurt Stock Exchange);

63) Yukarckas ¢ponmoBas oupxka (Cuditudkc) (Chicago Stock Exchange (CHX));

64) llamxaiickas hormoBas oupska (Shanghai Stock Exchange);

65) Ulseituapckas ¢ponnosas oupxa IcADxkce (SIX Swiss Exchange);

66) Llemxenbckas ¢ponmoBas oupxka (Shenzhen Stock Exchange),

3a UCKITIOYCHUEM WHBECTUIIMOHHBIX TTaeB ()OHIOB JIJIsl KBATH(QHUIIMPOBAHHBIX HHBECTOPOB.

1.1) maum (akumn) HHOCTPAHHBIX HHBECTUIIMOHHBIX (POHIOB, KOTOPBIM npucBoeH kox CFI B
COOTBETCTBUHU C MEXIyHapoAHbIM cTangapToM [SO 10962.

B cnyuyae ucnonb3oBanus cranpapra [ISO 10962:2001, nmpucBoeHHBIN yKa3aHHBIM MasM (AKIHAM)
kox CFI nomkeH mMeTs ciemyromue 3HaYeHHs: nepBas OykBa — 3Hadenue "E", Bropas OykBa - 3Ha4YeHHE
"U", TpeTps OykBa - 3HaueHue "O", nunu eciau nau (akKuum) 3Toro GoHIa NPOLUTH MPOLETYPY JUCTHHTA XOTA
Obl Ha OfHOW W3 (OHAOBBIX OHMpPXK, YKa3aHHBIX B HacTosimux [IpaBmmax, 3nauenue "C'", mstas Oyksa -
3Ha4yeHue "S".

B cnyudae ucnonb3oBanus cranzapra ISO 10962:2015, npucBoeHHbIH yKa3aHHBIM HasM (aKLHSIM)
ko CFI mommkeH uMeTh ciefylolye 3HaueHus: nepasi Oyksa — 3Hauenue "C", BTopas OykBa - 3HaueHue "I",
iy “E”, v “B” nim “F”;

1.2) MOMHOCTHIO OIUTaYEHHBIE aKLIUU POCCHUHCKUX aKIIMOHEPHBIX OOLIECTB, 32 UCKIIOUYEHHEM aKIUH
AKIMOHEPHBIX WHBECTULIMOHHBIX ()OH/IOB;

1.3) MOJHOCTHIO OIJIAYEHHBIC AKIIUH HMHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

1.4) moATOBBIE HHCTPYMEHTHI,

1.5) mpousBoaHbIe PUHAHCOBBIE HHCTPYMEHTHI ((PHIOUEPCHBIE U OMLIUOHHBIE TOTOBOPHI (KOHTPAKTHI)
NpY COOJIIOICHUH YCIIOBUH, IPEAYCMOTPEHHBIX MyHKTOM 22.5 HacTosimux [Ipaswui.

22.1.1. B coctaB umymecTBa (hoHIa MOTYT BXOJHUTH TAKXKE:

1) MHBECTULMOHHBIE MTAK OTKPBITHIX TAEBBIX WHBECTULIMOHHBIX (POHIIOB, OTHOCSIINECS K KaTeropuu (JOHIOB
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

2) nmeHeXHBIE CpelncTBa B pyOiIsX M B MHOCTPAHHOW BaNIOTe HAa CUETaxX M BO BKJIaAax (Iemo3nuTax) B
POCCHIMCKUX KPEAUTHBIX OPTraHU3alMAX W MHOCTPAHHBIX IOPUAMYECKHUX JIUIAX, PU3HAHHBIX OaHKAMHU IO
3aKOHOJATENbCTBY MHOCTPAHHBIX TOCYAapcTB, Ha TEPPUTOPHHM KOTOPHIX OHHU 3apErHCTPUPOBAHBI (Jainee -
WHOCTpaHHbIE OaHKH), NEMO3UTHBIC CEPTU(PHUKATH POCCHICKAX KPEAWTHBIX OPraHW3allMid U WHOCTPAHHBIX
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0aHKOB WHOCTPAaHHBIX TOCYJApCTB, TOCYIapCTBEHHBIC IIeHHBIE Oymarum Poccuiickoit denmeparmuu u
MHOCTPAHHBIX T'OCYJapCcTB, TPeOOBaHUS K KPEOWTHOW OpraHW3alUH BbIJIATUTH JEHEKHbBIM IKBUBAJICHT
JIparolieHHBIX METAJJIOB 110 TEKYLIEMY Kypcy (Aajnee - MHCTPYMEHTBI JEHEXKHOTO PHIHKA).

IIpu 3TOM nEeHEeXHBIE CPEe/ICTBA BO BKJIAAX (JIEMO3UTAX) B POCCHMCKHUX KPEIUTHBIX OpPTaHU3AIMIX 1
MHOCTPAHHBIX OaHKaX MOTYT BXOAUTH B cOCTaB ()OHIA TOJBKO IIPHU YCJIOBUH, YTO B CIIydae AOCPOYHOTO
pacTop>KeHHs YKa3aHHOTO JIOTOBOPA POCCHICKask KpeAUTHAs OpraHu3alus WIK HMHOCTPaHHBIA OaHK 00s13aHa
(00s13aH) BepHYTH CyMMY BKIIajia (JIEO3HMTa, OCTaTKa Ha CUYeTe) W IPOICHTHI 1O HEMY B CpOK, HE
MIPEBBIMIAIOIINNA CeMb pabodINX THEH.

3) npaBa TpeOOBaHMS M3 JOTOBOPOB, 3aKJIIOYCHHBIX AJIS LieJIeH JOBEPUTENBHOIO YIPaBJIEHHS B OTHOILCHUN
yYKa3aHHBIX aKTHBOB.
4) vHBIE aKTUBBI, BKJIIOYAEMbIE B COCTAB AaKTHBOB MHBECTHLIIMOHHOIO (POHIA B CBSI3HU C OILIATOM Pacxonos,
CBSI3aHHBIX C JOBEPUTEJILHBIM YIPABICHUEM UMYIIECTBOM, COCTABIAIOLINM (OHT.

22.2. B nensx nacrosmux [IpaBut moJi 101roBEIMH MHCTPYMEHTAMH TOHUMAIOTCS:

a) o0Hranuu POCCUUCKIX YMUTEHTOB;

0) Oup KeBBIe OONUTAIIMHA POCCHUICKIX IMHTEHTOB;

B) rocylnapcTBeHHbIE LieHHbIe Oymaru Poccuiickoit ®eneparun, rocyaapcTBeHHbBIE IIEHHBIE Oymaru
cyobekToB Poccuiickoii denepanny 1 MyHUIMIIAIbHBIC [ICHHBIC OyMaru;

') o0JIMTraluy HHOCTPAHHBIX SMUTEHTOB U MEXAYHAPOAHBIX (PMHAHCOBBIX OPraHU3ALMH.

JI) POCCHHCKHE W HMHOCTPaHHBIC NETMO3UTApPHBIE PACIUCKH HAa IICHHBIE OyMmar, MpeayCMOTpPEHHbIE
HACTOSIIUM ITyHKTOM.

22.3. UmymecTBo, cocraBisromee GoHI, MOXKET ObITh MHBECTUPOBAHO B OOJMTAaIldH, dMUTCHTaAMHU
KOTOPBIX MOTYT OBITh:

- poccuiiCKHe OpTraHbl FrOCyIapCTBEHHOM BIACTH;

- HIHOCTpPaHHBIE OPraHbl TOCYIaPCTBEHHON BIACTH;

- Oprasibl MECTHOTO CAMOYTIPABJICHUS;

- MEXIyHapOIHbIe (MHAHCOBBIC OPraHU3aLUH;

- pOCCHIICKHE IOPUINYECKHE JINLIA;

- HTHOCTpaHHbIE IOPUINYECKHE JIUIIA.

22.4. JIuna, 00s13aHHBIE 110:

- TOCYIAapCTBEHHBIM IIeHHbIM Oymaram Poccuiickoit ®enepanuu, rocyJapCTBEHHBIM LEHHBIM
Oymaram cyOwpexToB Poccuiickoit @exeparnun, MyHHIMNANGHBIM IIEHHBIM Oymaram, akIisM pPOCCHHCKHX
AKIUOHEPHBIX OOIIECTB, , OMPIKEBBIM OONMIaulusAM POCCHUICKHX XO3SIMCTBEHHBIX OOIIECTB, OONHUIraLusM
POCCHICKUX XO3SHCTBEHHBIX OOIIECTB, MHBECTUIIMOHHBIM MasiM MaeBbIX WHBECTUIHOHHBIX (POHIOB, AKLIUIM
aKIMOHEPHBIX HMHBECTHIMOHHBIX (OHJIOB, POCCHUHCKHMM  JIEMIO3UTAPHBIM  paclucKaM, JAETO3UTHBIM
cepTUHUKATaM POCCHMCKUX KPEIUTHBIX OpraHU3alUid ITOJKHBI OBITH 3apeTHCTPHPOBAaHBI B Poccuiickoit
depnepauuy;

- aKOUsM WHOCTPAHHBIX AaKIMOHEPHBIX OOIIECTB, OONHUranusM WHOCTPAHHBIX 3MHUTEHTOB,
o0nUranusaM MeXIyHapoIHbIX (PMHAHCOBBIX OPraHU3alMi, asM (aKUMsAM) MHOCTPAHHBIX HHBECTUIIMOHHBIX
(OHIOB, MHOCTPAHHBIM JCTO3UTAPHBIM PACHHCKaM, JOJDKHBI OBITH 3aperucTpupoBaHbl B CoeIUHEHHBIX
rtarax Amepuku, CoenunenHom KoponeBctBe BenukoOpurtanuu u Ceepnoit Upnanguu, denepatuBHoit
PecrryOnmke I'epmanms, Pecrybnuke Kunp u (wim) B rocyapcTBax, SIBIAIOMUXCS WieHaMu EBponeiickoro
Cotoza u (unm) ['pymimet pazpabotku prHAHCOBBIX Mep 00pBOBI ¢ OTMBIBaHUEM JieHeT (DATD);

- JICNIO3MTHBIM  cepTH(UKAaTaM  HMHOCTPaHHBIX  OAaHKOB  HMHOCTPAaHHBIX  TOCYAapCTB,
3apeTUCTPUPOBAHHBIM B HHOCTPAHHBIX  TOCYJapcTBaxX, SBJSIOMIMXCS  wWieHaMH  EBpasuiickoro
skoHOMHYecKkoro coro3a (EADC), OpraHm3auu 3KOHOMHUYECKOTo coTpynuaudectBa U passutus (ODCP),
EBpomneiickoro coroza, Kuras, Unanu, bpaszunun, F0xuo-Adpukanckoii PecryOnmku.

22.5. Tlpow3BomHble (HUHAHCOBBIE HMHCTPYMEHTHI ((bIOUEpCHBIE U OMNIMOHHBIE JOTOBOPHI
(KOHTpaKThI)) MOI'YT BXOJUTbH B COCTaB aKTHUBOB ()OH/A IIPU YCIOBHH, YTO U3MEHEHHE UX CTOMMOCTH 3aBHCUT
OT W3MEHEHHs] CTOWMOCTH AaKTHBOB, YyKa3aHHbIX B moamyHkrax 1.1) -1.4) moamynkra 1) mynkra 22.1
HacTosmmx [IpaBun (B TOM 4Mcie U3MEHEHUS 3HaU€HUs MHIEKCA, PACCUYMTHIBAEMOTO MCXO/ U3 CTOMMOCTH
JIAHHBIX aKTUBOB), OT BEJIMYMHBI ITPOIICHTHBIX CTABOK, YPOBHS HH(IISIIUH, KypCOB BAIIOTY.

6. M3ia0xuTh .23 IIpaBui1 10BepHUTEILHOIO YIIPABJIEHUS B CJeAyIOLIel pefaKIuu:
«23. CtpykTypa akTuBOB (PpOHIA TOJKHA OTHOBPEMEHHO COOTBETCTBOBATH CIIEAYIONINM TPEOOBAHUSIM:
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1) OueHouHass CTOMMOCTh LIEHHBIX OyMmMar OJHOIO HOPUAMYECKOIO JIMIIA, ACHE)XHBIE CPEACTBAa B
pyOJIsiX M B MHOCTPAaHHOM BajJIOTE HA cUeTax M BO BKJaJax (IEMO3UTaxX) B TAKOM IOPHUANYECKOM JIHLE (€CIn
COOTBETCTBYIOIIEE FOPUANYECKOE JIMLO SBISETCS KPEAWTHON OpraHu3alveldl Wil WHOCTPAaHHBIM OaHKOM
WHOCTPAHHOTO TOCYNapcTBa), TPEOOBAHMS K 3TOMY IOPUIMYECKOMY JIUILY BBITUIATUTH I€HE)KHBIN SKBHBAJICHT
JParoleHHBIX METAJIOB MO TEKyIIeMYy Kypcy (€ciad COOTBETCTBYIOIIEE IOPUIAMYECKOE JIHMLO SBISETCS
KpPEeIUTHOM OopraHu3anueii), mpaBa TpeOOBaHUS K TAKOMY IOPUANYECKOMY JIMILY, BO3HHKAIOIIUE B PE3yJIbTaTe
npuoOpereHust (OTUYKACHUS) LEHHBIX Oymar, a TakKe BO3HUKAIONIME HAa OCHOBAaHWM JOTOBOpa Ha
Opoxepckoe OOCITYKMBAaHHE C TAKUM IOPUAWYECKHUM JIMIIOM, B COBOKYITHOCTH HE OJDKHBI NPEBHIMLATH 15
NPOLIEHTOB CTOMMOCTH AaKTUBOB MHBECTHLMOHHOTO ¢oHAa. TpeboBaHus Hacrosimero adsama He
pacripoCTpaHsIOTCS Ha TOCYIapCTBeHHBIC IIeHHBIe Oymaru Poccuiickoii Depeparyu u Ha nipaBa TpeOOBaHUS
K IEHTPAJIbHOMY KOHTPAreHTY.

OneHoyHasi CTOMMOCTh IIEHHBIX Oymar ofHoro cyoObekta Poccuiickorr ®egeparuu
(aAMMHUCTPATUBHO-TEPPUTOPUATBHOTO 00pa3oBaHMs HHOCTPAHHOTO TOCYAAapCTBa), MYHHLUIAIHHOTO
00pa3oBaHNA, TOCYAAPCTBEHHBIX IIEHHBIX OyMar 0JJHOT0 HHOCTPAHHOTO TOCYJapcTBa HE JOJDKHA IIPEBHIIIATh
15 IpOTIEHTOB CTOMMOCTH aKTHBOB (DOH/IA.

Jna 1enell HacTOAILIETO MOANYHKTa POCCHICKME W HMHOCTPaHHBIE JEMO3UTApPHBIE PACIHCKH
paccMaTpuBarOTCs Kak LeHHble OyMard, TpaBa COOCTBEHHOCTH Ha KOTOpbIE  YJOCTOBEPSIOT
COOTBETCTBYIOIINE EIO3UTaPHBIE PACTINCKU.

Hns neneil HacTosIIero MOANMYHKTa LEHHbIE OyMmMard HHBECTHLMOHHBIX (OHAOB, B TOM YHCIE
WHOCTPAHHBIX WHBECTUIMOHHBIX (POHIOB, W HIIOTEYHbIC CEPTH(PHKATHI y4acTHs, PacCMAaTPHBAIOTCH Kak
COBOKYITHOCTh aKTHBOB, B KOTOPHIE MHBECTHPOBAHO HMMYIIECTBO COOTBETCTBYIOIIETO (POHAA (MITOTEYHOTO
nokpeiTust). Eciam auno, o0s3aHHOE MO LEHHBIM OyMaraM WHBECTHLMOHHOTO (OHAA, HE MPENOCTaBIsAET U
(unu) He pacKpbIBaeT MHPOPMAIHIO 00 aKTHBaX, B KOTOPbIE HHBECTHPOBAHO MMYILIECTBO HHBECTHLIMOHHOTO
¢doHIa, TakKe LEHHbIE OyMard MOTYT HPUOOpETaThCs B COCTaB akTHBOB (hoHma (0e3 ydera TpeOOBaHMS,
YCTAHOBJIEHHOTO a03a1eM [IE€PBbIM HACTOSIILET0 MOAIIYHKTa), €CIIM B COOTBETCTBUH C JINYHBIM 3aKOHOM JIMLIA,
00513aHHOTO TI0 LEHHBIM OyMaraM WHBECTULMOHHOTO (OHAA, TaKWe LEeHHbIe OyMarun MOTYT IpHOOpeTaThCs
HEKBAUTM(UIIMPOBAHHBIMH (PO3HUYHBIMH) HHBECTOpaMH (HEOTPAaHMYCHHBIM KpPYroM JIUI) M HCXOAS M3
TpeOOBaHM, NPEABIBISIEMbIX K JEATEIbHOCTH HHBECTUIIMOHHOTO (DOH/IA, NN TOKYMEHTOB, PETYIUPYIOLINX
WHBECTUIIMOHHYIO NESTEIbHOCTh MHBECTHMLMOHHOIO (oHAA (B TOM YHMCIC MHBECTHLMOHHOW AEKIapaluy,
MPOCTIEKTa 3MHUCCHH, MPaBWJ JOBEPUTEIBHOTO YIPABICHUS), A0S LEHHBIX OyMar OJHOTO FOPUANYECKOTO
JIUIIa HE I0JDKHA MpeBbImaTh 10 MPOIeHTOB CTOMMOCTH aKTHBOB WHBECTHIIMOHHOTO (hOH/IA.

Jns neneil pacyera orpaHuueHHs, yKa3aHHOro B a03alle NEpBOM HACTOSILETO MOANYHKTA, B CyMMeE
JEHEeXHBIX CPEACTB B pyOJIsIX M B HMHOCTPAHHOW BallOTE HAa CUETax B OJHOM IOPUIMYECKOM JIHIIE,
cocTaBJstoel (GoHM, HE YUUTHIBACTCA CyMMa (MJIM €€ 9acTh) JEHEKHBIX CPEACTB, OIEKAIINX BBITUIATE B
CBSI3U C IIOTAIIEHMEM M OOMEHOM WHBECTUIMOHHBIX ITaeB ()OHAAa HA MOMEHT pacueTa orpaHuueHus. IIpu
3TOM 00IIasi CyMMa JICHEKHBIX CPEICTB, KOTOpasl HE YYUTHIBAETCS IPU pacueTe yKa3aHHOTO OTpaHUYCHHUS, B
OTHOIICHUHU BCEX JICHEKHBIX CPEACTB B PYOJISIX U B MHOCTPAHHOW BaJIIOTE€ HA BCEX CUETaX, COCTABIISIONIMX
¢dboHA, HE MOXET MNpPEeBHILATh OOILYI0 CyMMY ICHEXHBIX CPEICTB, MOAJEKAIIUX BBIUIATE B CBA3U C
MorameHreM 1 0OMEHOM MHBECTUIIMOHHBIX MMaeB (JOHAa HA MOMEHT pacyeTa OrpaHu4YeHUsL.

Hdns ueneil HacTosIero MOANYHKTa NPOW3BOAHBIC ()MHAHCOBBIE WHCTPYMEHTBI YYHUTHIBAIOTCS B
o0beMe mpruobperaeMbIX (OTHYKIAaeMBIX) 0a30BbIX (0a3MCHBIX) aKTUBOB TAKHX MPOU3BOJHBIX (PMHAHCOBBIX
WHCTPYMEHTOB (ecimu 0a30BbIM (0a3MCHBIM) AKTUBOM SBISIETCS IPYTrOd TPOW3BOMHBIA (DMHAHCOBEII
WHCTPYMEHT (MHIIEKC) - KaKk 0a30Bble (0a3UCHBIE) aKTUBBI TAKUX MPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB
(axTHBBI, BXOASIIME B CIIMCOK JUIS pacueTa TaKoro MHIEKCa).

CTOMMOCTH JIOTOB MPOM3BOIHBIX (PHMHAHCOBBIX WHCTPYMEHTOB (€Ciau 0a30BBIM (0a3MCHBIM) aKTHBOM
NPOM3BOJHOTO (DMHAHCOBOIO HMHCTPYMEHTA SIBISAETCS APYrod NPOWU3BOAHBIA (PMHAHCOBBIH WHCTPYMEHT -
CTOMMOCTH JIOTOB TaKUX MPOHM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCThH IIEHHBIX OyMmar (cymma
JCHEXHBIX CPEICTB), MOJIyYCHHBIX YIPABIAIOLIEH KoMIaHued (POHOa 1O NEpPBOM 4YacTH JOrOBOpa Pero,
pasMep NpUHATHIX 0053aTENBCTB IO MOCTABKE aKTHBOB IO WHBIM CHAEJNKaM, JaTa WUCIIOJIHEHHS KOTOPBIX HE
panee 3 paboOYMX JTHEH C NaThl 3aKIIOYCHHUS CACTKA U 3a€MHBIE CPEACTBA, MPEAYCMOTPEHHBIE MOIIMTYHKTOM 5
nyHkTa 1 crareu 40 @egepanpHoro 3akoHa OoT 29 HOA0pst 2001 roga N 156-D3, B COBOKYITHOCTH HE JIOJKHBI
npesbimarh 40 MPOLEHTOB CTOMMOCTH YUCTHIX AaKTUBOB (hOHAA.

Ha pmaty 3akmrodeHust cIeloOK ¢ MPOM3BOAHBIMU (PMHAHCOBBHIMH WHCTPYMEHTAMH, JOTOBOPOB PETIO,
JIOTOBOPOB 3aiiMa, KPEIUTHBIX JOTOBOPOB WM CHEJIOK, AaTa UCTIOIHEHUS KOTOPBIX HE paHee 3 pabounx AHen



C JaThl 3aKJIFOYEHMS CIENKH, COBOKYIHAas CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03alle CeMb HACTOSIIETO
MOJIITYHKTA, C YYETOM 3aKIIFOUEHHBIX PaHee IOTOBOPOB PETIO U CHIENOK, YKa3aHHBIX B HACTOSIIEM ad3alle, u
3a€MHBIX CPENICTB, MPEAYCMOTPEHHBIX MOAMYHKTOM 5 myHkTa 1 cratbu 40 denepanbHOro 3akoHa OT 29
HOs10pst 2001 1. N 156-®3, He nomkHa npeBbImath 20 MPOIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (hoH/A.

Jns menmeil HacTOSIIEro TMOANYHKTa MPOW3BOAHBIE (HHAHCOBBIE WHCTPYMEHTBHI YUYHUTHIBAIOTCS B
00BbeME OTKPBITON TIO3HIIUU, CKOPPEKTUPOBAHHOM IO pe3yJibTaTaM KIUPUHTA.

JloroBopsl pemno 3akIOYaloTCsi Ha YCIOBUSAX IOCTaBKM MPOTHB IIaTeXa W MPEAyCMOTPEHHOM
JIOTOBOPOM PENo 00SI3aHHOCTH Ka)/I0H M3 CTOPOH NpH M3MEHEHWH IIeHBl IEHHBIX OyMar, epeaHHbIX 110
JIOTOBOPY PEIo, YIUTAYUBaTh JAPYTOW CTOPOHE JCHEKHBbIE CYMMBI W (WMJIHM) IepelaBaTh IEHHbIE OyMaru B
cooTBeTcTBUM C IyHKTOM 14 ctateu 51.3 denepanbHoro 3akoHa ot 22 ampens 1996 roma N 39-@3 "O
pBIHKE TICHHBIX Oymar", mpu YCIOBHH, YTO MPEAMETOM JOTOBOpa PEIO MOTYT OBITh TOJIBKO aKTHBBHI,
BKITFOUaeMbI€ B COCTaB (OHA B COOTBETCTBHUH C HacTosmuMu [IpaBunamu.

Hns ueneit abzana cebMOT0 M BOCBMOTO HACTOSIIETO MOJIMYHKTa HE YYUTHIBAIOTCS JJOTOBOPHI PETIO,
M0 KOTOPBIM YIIPABIISIONIAs KOMIIAHHUS SIBIISIETCS TTOKYIATeNleM 10 TIEPBOM YacTH JIOTOBOPa PEro, H KOTOpPhIe
MpeyCMaTPUBAIOT HEBO3MOXHOCTh  PACIIOPSDKEHHST NPUOOPETeHHBIMH IIEHHBIMH ~ Oymaramu, 3a
UCKJIIOYCHHUEM WX BO3BpaTa M0 BTOPOW YaCTH TaKOTO JOTOBOpA PEIo, a TAKXKE OIMIMOHHBIC JOTOBOPHI, 11O
KOTOPHIM YIpaBIISIIONIAss KOMIIAHHWS HMMEET TpaBO TPeOOBAaTh OT KOHTPAareHTa MOKYNKH MU MPOAAXKH
0a3oBoro (0a3MCHOT0) aKTHBA.

[Ipu onpeneneHuM CTPYKTypbl aKTHBOB (DOHNA YYUTHIBAIOTCS AKTUBBI, TMPHUHATHIE K pacyeTy
CTOMMOCTH YHCTBIX akTHBOB (oHma (c yderoM TpeOOBaHMH, YCTaHOBIEHHBIX a03alleM YeTBEPTHIM
HACTOSIIIETO MOIYHKTA).

2) Jloast cTOMMOCTH MHCTPYMEHTOB JIEHEKHOTO PBIHKA CO CPOKOM O IMOTallleHHs (3aKpBITHS) MEHEe
TpeX MecsleB, OONuranuii ¢ (UKCUPOBAHHBIM KYNOHHBIM JIOXOJOM, PEHUTHHT JOJITOCPOYHON
KPEeIUTOCIIOCOOHOCTH BBIIMYCKa (IIPU OTCYTCTBUM PEUTHHra BBIYCKA - PEUTHHI 3MHUTEHTA) KOTOPBIX IO
KJIaccupuKanuu XoTs Obl OJHOTO M3 PEUTHHIOBBIX areHTCTB, BKJIIOUCHHBIX B YCTaHOBIICHHBIH CoBeTOM
JupexTopoB banka Poccuu nepeueHb peMTHHIOBBIX areHTCTB, OTJIMYAETCS OT PEUTUHIA B COOTBETCTBYIOILEH
BAJIIOTE CTPaHbI - 3MUTEHTA BAIIOTHI, B KOTOPOIl HOMHMHHPOBaHbI yKa3aHHbIe oOnuranuu (A oGnuranuii,
HOMUHHMPOBAaHHBIX B BAITIOTE TOCYNAPCTB - WICHOB BAJIOTHOTO COI03a, - OT MAKCUMAaJIbHOTO PEHTHHrA Cpeln
TrOCYJapCcTB - YJICHOB BAJIIOTHOTO COI03a), HE OoJjiee YyeM Ha OJHY CTYIEHb, IEHHBIX Oymar, BXOISIIUX B
pacuer crneayonmx GOHJOBBIX WHAEKCOB:
. S&P/ASX-200 (ABcTpainus)
. ATX (ABcTpwus)
. BEL20 (benbrus)
. Ibovespa (bpazwims)
. Budapest SE (Benrpus)
. FTSE 100 (BenuxoOputanusi)
. Hang Seng (I"'oHKOHT)
. DAX (I'epmanmust)
OMX Copenhagen 20 ([lanus)
. TA 25 (U3pannn)
. BSE Sensex (Mumaus)
. ISEQ 20 (Mpnanaus)
. ICEX (Mcnanmus)
. IBEX 35 (Mcnanus)
. FTSE MIB (Uranus)
. S&P/TSX (Kanana)
. SSE Composite Index (Kuraii)
. LuxX Index (JIrokcemOypr)
. IPC (Mekcuxka)
. AEX Index (Hunepnaumpr)
. DJ New Zealand (HoBas 3emanmus)
. OBX (Hopserust)
. WIG (ITonpma)

03N N B~ W~

N NN N = om = e e e = = \©
W= OOV WnN W~ O



24. PSI 20 (ITopryramus)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CnoBakwust)

28. Blue-Chip SBITOP (CrnoBenust)

29. Dow Jones (CIIIA)

30. S&P 500 (CLIA)

31. BIST 100 (Typrust)

32. OMX Helsinki 25 (®unnstHINS)

33. CAC 40 (®panuus)

34. PX Index (Yemickas peciryoimka)

35. IPSA (Ywnm)

36. SMI (IIseitapus)

37. OMXS30 (IIBermst)

38. Tallinn SE General (Octonms)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (SImonus)

OT CTOMMOCTM YHCTBIX aKTUBOB ()OHJAa B COBOKYIIHOCTH [OJDKHA IIPEBBIMIATh OOJNBINYIO W3
CIIEAYIOMINX BETHYHH:

- IISITh TPOICHTOB;

- BEJIMYHMHY YHCTOTO MECAYHOTO OTTOKA WHBECTULHMOHHBIX I1a€B, SBISIOIIYIOCS MUHHMAaJIbHOM U3
HIECTH HaWOOJIBIIMX BEJIUYMH YUCTBHIX MECSYHBIX OTTOKOB HHBECTHLMOHHBIX MaeB 3a mocieanue 36
KaJeHIApHBIX MecsIeB. BelnunHa YucTOro MECSYHOTO OTTOKAa WHBECTUIIMOHHBIX TMAcB ONMpEACISCTCs Kak
OTHOLIEHHWE B MPOLEHTaX Pa3HOCTU KOJUYECTBA WHBECTULHOHHBIX IA€B, B OTHOLIEHUH KOTOPBIX IIO
JMIEBBIM CYETaM B PEECTpE BIAJENbLEB MHBECTHLUUOHHBIX NaeB ObUIM BHECEHBI PAcXOJHbBIC 3allUCH B
pe3yibTaTe WX MOTAlICHUS WM 0OMEHA, M KOJIMYECTBa WHBECTHIIMOHHBIX MAcB, B OTHOIIEHUH KOTOPBIX IO
JMLEBBIM CUETaM B PEECTPE BIAJEIbIIEB MHBECTUIIMOHHBIX NAeB ObLIM BHECEHBI IPUXOIHBIE 3allCH B
pesyibTaTe WX BBIAAYM WM OOMEHa 3a KaleHAApPHBIA Mecil K OOIIeMy KOJIMYECTBY BBIJAHHBIX
WHBECTUIIMOHHBIX IAeB MO JAaHHBIM pPEecTpa BIAJCiblIeB MHBECTHIHMOHHBIX MAaeB Ha MOCICAHUN IeHb
NPEABIYIIET0 KaJeHJApHOTO MecsIa.

Jiist neneil HaCTOSIILEro MOAIMYHKTa YUUTHIBAIOTCS ICHEKHBIE CPEICTBA, PACIIOPSKEHUE KOTOPBIMU HeE
OTpaHMYEHO HA OCHOBAHMHM DELICHUS OpraHa TOCYJapCTBEHHOW BIAcTH, Ha KOTOpPHIE HE YCTaHOBIIEHO
oOpeMeHeHHe, IIeHHbIe Oymard, IpaBa IO MPOAaXe WM WHOH mepeaade 1O JIOTOBOPY KOTOPBIX HE
OrpaHUYCHBI.

Jnst meneil HACTOSILETO MOANMYHKTA HCIIONB3YETCsl PEHTUHT JOJATOCPOYHOH KPEAUTOCIOCOOHOCTH B
TOH K€ BaOTE (HAIIMOHATHHOW M (WJIM) MHOCTPAHHOM), B KaKOW MPE/OoIaracTcsl OCYIIECTBICHNUE BBITLIAT
10 YKa3aHHBIM IIEHHBIM OyMaraM COIJIACHO PEILIEHHUIO O BBIIIYCKE TAKUX LIEHHBIX OyMar.

TpeboBaHus HACTOSIIETO IMYHKTa MPUMEHSIOTCS 10 JaThl BOSHUKHOBEHHS OCHOBAHUS MPEKpaILCHHS
doHpa.

23.1. B ciyuae BKIIIOYEHHUS B COCTaB aKTUBOB (POHIIA TPOW3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB
(bBprOoYepCHBIX W OMIMOHHBIX JIOTOBOPOB (KOHTPAaKTOB)), TpeOOBaHMS K CTPYKType aKTHBOB (HoHma
NPUMEHSIOTCS. C YYETOM YCTAHOBJICHHBIX HOPMATHBHBIMH IIPABOBBIMH akTaMu (eAepajbHOTO opraHa
WCIIOJIHUTEIILHOM BIIACTH 10 PHIHKY LEHHBIX OyMar TpeOOoBaHHI, HANIPABICHHBIX HA OTPAHUYECHUE PHCKOB.

[Ipy npuMeHeHMH YCTAaHOBIEHHBIX HacTosmMMu IIpaBuimamu TpeOOBaHMHM K CTPYKTYpe akTHBOB
(oHAa CTOMMOCTh UMYIIIECTBA, IPUMEHAEMas ISl ONIPEJeNICHNsI CTPYKTYPBl aKTUBOB (DOH/IA, YBEIMUNBACTCS
Ha BEJIMYUHY OTKPBITOH JUIMHHOW TO3WIUH, ONpPEICNICHHYIO B TOPSIKE, YCTaHOBJICHHOM HOPMaTHBHBIMHU
IIPaBOBBIMM aKTaMH (heZepaJbHOrO OpraHa HCIOJHUTENBHOH BJIACTH IO PBIHKY ILEHHBIX Oymar, IIo
(GbIOYEpPCHBIM M ONLHUOHHBIM JIOTOBOpaM (KOHTpakTaM), 0a30BBIM AaKTHBOM KOTOPBIX SBISIETCA 3TO
MUMYIIECTBO. B ciydae ecnu B cocTaB akTHMBOB HE BXOJHT MMYIIECTBO, SIBJISIOLIEECS 0a30BBIM aKTHBOM
(GBIOYEPCHBIX W OMNIMOHHBIX JIOTOBOPOB (KOHTPAKTOB), IO KOTOPBIM OMpEAEISACTCS BEIUYMHA OTKPHITOM
JUIMHHOH MO3MLIUY, TIPY IPUMEHEHUH TPEOOBaHUN K CTPYKTYpPE aKTUBOB CTOMMOCTD YKa3aHHOT'O UMYILIECTBA
CUMTAETCS! paBHOHM BEJTMYMHE OTKPBITOHN JUTMHHOMN MO3ULIHH.



CyMMa BENMYUH OTKPHITON JTMHHOW TO3WIMH, ONPEACICHHBIX MO (BIOYEPCHBIM KM OMIUOHHBIM
JIOroBOopaM (KOHTpakTam), 6a30BbIM aKTHBOM KOTOPBIX SIBJISIFOTCS MHICKCHI, PACCUUTAHHBIC MO AKIUSIM, HITH
(bLIO‘-IepCHI)Ie KOHTPAKTHI, 6a3OBI)IM AKTUBOM KOTOPLIX ABJIAIOTCA UHACKCHI, PACCUYUTAHHLIC IO aAKIUAM, HC
MOXeT TpeBbIaTh 20 MPOIEHTOB CTOUMOCTH aKTHBOB (OHIA.

CyMMa BENMYUH OTKPHITON JTUMHHOM TO3WIHH, OMNPEACICHHBIX MO (BIOYEPCHBIM M OMIUOHHBIM
JIoroBopaM (KOHTpakTam), 0a30BbIM aKTUBOM KOTOPBIX SIBJISIOTCS WHACKCHI, PACCUMTAHHBIE 110 OOJIUTAIIHSM,
nIIn Q)LIO‘IepCHLIe KOHTPAKTEI, 0a30BLIM aKTHBOM KOTOPBIX SABJAKOTCA HWHIACKCHI, paCCUUTAHHBIC 110
o0HTanusaM, He MOKET MpeBhIMAaTh 30 MPOIIEHTOB CTOMMOCTH aKTHBOB (hOH/IA.

BenmuunHa OTKPHITOW KOPOTKOH MO3UIMHU 1O (DBIOYEPCHBIM M ONIIMOHHBIM JIOTOBOpaM (KOHTPaKTaM)
HEC MOOJDKHAa NPEBLINIATH OFpaHHHCHHﬁ, YCTAHOBJICHHBIX I/IHBCCTHHHOHHOﬁ aeKJIapauHeﬁ B OTHOIICHUH
MMYIIECTBA, SBIIAIONIETOCS 0a30BBIM aKTHBOM YKa3aHHBIX JOTOBOPOB (KOHTPAKTOB) WM (DBIOUYECPCHBIX
KOHTPAKTOB, SABJISIONIMXCSI 0a30BbIM aKTHBOM YKAa3aHHBIX OTOBOPOB (KOHTPAkTOB). Eciu 0a30BbIM aKTHBOM
YKa3aHHBIX (BIOYEPCHBIX M OMIIMOHHBIX JAOTOBOPOB (KOHTPAKTOB) SIBISIETCS MHIEKC, PACCUUTHIBAEMBIA Ha
OCHOBAaHHWHM COBOKYITHOCTU II€H HA aKOWH, TO BEJIMYUHA OTKpLITOﬁ KOpOTKOfI IMMO3UIMH I10 TaKUM JO0Tr0BOpam
(KOHTpaKTaM) MOKET COCTABIIATH He OoJiee 20 MPOIEHTOB CTOMMOCTH aKTUBOB (POHAA.

BenuunHa OTKPHITONW KOPOTKOH MO3UIMHU 1O (DBIOUEPCHBIM M ONIIMOHHBIM JIOTOBOpaM (KOHTPaKTaM)
HEC MOOJDKHA NPEBLINIATH OrpaHH‘IeHPIfI, YCTaAHOBJICHHBIX I/IHBCCTHHHOHHOﬁ I[eKJIapaHI/ICP'I B OTHOIICHUU
MMYIIECTBA, SIBIIAIONIETOCS 0a30BBIM aKTHBOM YKa3aHHBIX JOTOBOPOB (KOHTPAKTOB) WM (DBIOYECPCHBIX
KOHTPAKTOB, SIBISIONIMXCS 0A30BBIM aKTHBOM yKa3aHHBIX IOTOBOPOB (KOHTpakToB). Eciu 0a30BBIM aKTHBOM
YKa3aHHBIX (BIOYEPCHBIX M OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) SIBISIETCS MHIEKC, PACCUUTHIBAEMBIA Ha
OCHOBAaHHWHM COBOKYITHOCTH II€CH Ha o6n1/1rau1/11/1, TO BEJINYHWHA OTKpBITOﬁ KOpOTKOﬁ IIO3UIIUU 110 TAaKHUM
JIOTOBOpaM (KOHTPaKTaM) MOXET COCTABIATh He 6ojiee 30 MPOIIEHTOB CTOUMOCTH aKTHBOB (POH/IAY.

I'enepaabHblil TUpeKTOP
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