COT'JIACOBAHO

AO «AJIb®A-BAHK»
Crnenrau3upoBaHHbBIN 1€TI03UTAPUIA

Havanbuuk Crieniuaju3upoBaHHOIO
JAeno3uTapusi

E.H. Kaaunuxuna

YTBEPKJAEHO

Bueouepennbsim OO1M codpanuem
yaactHKOB OO0 YK «Anbda-Kanuram»
[Tporokon Ne 06/15 ot «27» Hosi0pst 2015 r.

I'enepanbHbIi 1MpPEeKTOP

Kpusomeesa U.B.

IlpaBnaa

olpeaAcJCHUA CTOUMMOCTH AKTUBOB M BCJINYHNHDbI 06H33TC.HLCTB,

MO/JICKAIMX MCIOJHEHHUIO 32 cUYeT aKTUBOB MHTEPBAJIBLHOIO

MAeBOr0 HHBECTUIMOHHOI0 (hoHIa CMEIIAHHbIX MHBECTHIIUH

«Aapha-Kanuram, Haxoaamerocd moja YnpaBJeHHueM

000 YK «Aasdha-Kanuramn

Ha 2016 rTonm

r. Mocksa



lMpasuna onpedeneHusi cmMoOUMOCMU aKmMueo8 U 8esfluduHbl 0bs3amersibcms,
nodnexauwjux  UCMOJSIHEHUw 3@ c4yem  akmueoge  WHmMepeasibHo20  raego2o
UHBECMUUUOHHO20 (boHOa cmewaHHbIX uHeecmuyul «Anbga-Kanumarn», Haxodsau,eaocs
nod ynpasneHuem OOO YK «Anbga-Kanumarn» (panee — [lpaBuna) ycTaHOBMNEHbI B
cootBeTCcTBUM C TpeboBaHuaAMM «[llonoxeHnss O nopsake W cpokax onpeaeneHuns
CTOMMOCTWN YUCTbIX aKTUBOB aKUMOHEPHbIX MHBECTULMOHHbLIX (POHAOB, CTOMMOCTU YUCTbIX
aKTMBOB NaeBbIX MHBECTULMOHHbBIX (DOHAOB, pac4eTHOM CTOMMOCTU UHBECTULIMOHHBLIX NaeB
naeBblX WHBECTULMOHHbIX (POHAOB, @ TakKe CTOMMOCTU YMCTbIX aKTUBOB aKLMOHEPHbIX
WHBECTMUMOHHBIX (POHAOB B pacyeTe Ha OAHy akuumio» (ganee — [lonoxeHue) (yTB.
[Mpukaszom PepepanbHon Cryxbbl N0 MHAHCOBBLIM pbiHKam OT 15 uioHsa 2005 r. N 05-
21/n3-H, B pea. lNpukaza GCOP ot 24.04.2012 Ne 12-27/n3-H).

HaHHble MpaBuna 6yayT npueBedeHsbl B cooTBeTCTBME C YKaszaHumem LIB Ne 3758-Y ot
25 asrycta 2015 r. oo 24.12.2015 roga.

1. CToMMoCTb YMCTbIX akTuBOoB WHTepBarnbHOro naeBoro MHBECTULUOHHOro choHaa
CMelWaHHbIX MHBecTUUuuMn «Anbca-Kanutan» (ganee — naeBon MHBECTULMOHHbIN
doHA) onpegensieTcs Kak pasHuua Mexay CTOMMOCTbIO aKTMBOB W BENTMYUHOW
06s3aTenbCcTB, Nognexawmnx UCMOMHEHUIO 3a CYET YKa3aHHbIX akTUMBOB, HAa MOMEHT
onpeneneHnss CTOMMOCTU YUCTbIX aKTUBOB.

2. CTOMMOCTb aKTMBOB MaeBOro MHBECTMUMOHHOIO dooHA4A onpeaensieTcs Kak cymma

AEHEeXHbIX CpeacTB Ha cyeTax M BO BKMagax M OUEHOYHOW CTOMMOCTU WMHOrO
MMYLLLECTBA, COCTaBMISIIOWEro YyKa3aHHble akTuBbl, KOoTopas onpegensietca B
COOTBETCTBUM C HacTosiwmmm MNpasunamu.
Mpn coctaBneHnn CnpaBkM O CTOMMOCTM YUCTbIX aKTUBOB NaeBOro MHBECTULMOHHOIO
doHOa OeHexHble cpeacTBa Ha BAaHKOBCKUX CYETax, a Takke AeHeXHble cpeacTea B
nyTn oTpaxatotrca B CrnpaBke O CTOMMOCTU YNCTbIX aKTUBOB MHBECTULIMOHHOIO ¢hoHaa
Kak OeHeXHble cpeacTBa.

3. OueHoYyHass CTOMMOCTb LUEHHbIX Oymar, [OonyWeHHbIX K Topram pPOCCUACKUM
OpraHM3aTopoM TOPrOBfW Ha pPblHKE LUEeHHbIX Bymar, 3a MWCKNYeHnem obnurauun
BHELLUHMX OBnuraumoHHbIx 3ammoB Poccunckon degepaumm U MHOCTPaHHBLIX LIEHHbBIX
Oymar, ykasaHHbIX B M. 6, NpuM3HaeTCAa paBHOW WX MNPU3HaBaeMoOW KOTUPOBKE,
onpeaeneHHon 3TUM OpraHn3aToOpoOM TOProBMNM Ha PbIHKE LEHHbIX Bymar B nopsgke,
yCTaHOBIIEHHOM HacToswmmu NMpaBunamu, ¢ yd4eTtoM TpeboBaHUM K AeATESNTbHOCTU MO
opraHuM3auun TOProBfiM Ha PbIHKE LUEHHbIX Oymar, yCTaHOBMEHHbIX HOPMaTUBHbLIMU
npaBoBbIMU aKkTaMu heaepanbHOro opraHa UCNOSIHUTENbHOM BNACTM MO PbIHKY LEHHbIX
Oymar. [Ons onpegeneHns OLEHOYHOW CTOMMOCTU MCMNONb3yeTca npu3HaBaemas
kKoTupoBka OTKpbITOro akumoHepHoro obuwiectBa "MockoBckaa bupxa MMBB-PTC"
(OAO «Mockosckasa bupxa»). B cnyyae, ecnv npuaHaBaemas KOTUPOBKa YKa3aHHbIX
LEeHHbIX Bymar He MOXeT BbITb onpeaeneHa B nopsiake, yCTaHOBEHHOM HACTOSALWMMM
MpaBunamn (UeHHble Bymarn He MMEKT NPU3HaABaeMoOW KOTUPOBKKN), B TOM YUCIIE €CIn
Ha gaTy pacyeta CTOMMOCTU aKTUBOB POCCUNCKUM OpPraHM3aTopoM TOProBSiM Ha PbIHKE
LeHHbIX Bymar He NpoBOAUMNCL TOPrK, a TAKKe, ECMNN LEeHHbIE Bymaru, npnobpeTeHHble
Ha Toprax Yy POCCUMMACKOrO oOpraHmsatopa TOProBfAM Ha pPblHKE LEHHbIX Oywmar,
NCKIMOYEHbI N3 CnMcKa LEHHbIX Bymar, OOMyLIEHHbIX K Topram, oLeHOYHas CTOMMOCTb
yKasaHHbIX LeHHbIX Bymar onpegenseTcs B crefyowem nopsiake:
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4.

.OLeHOYHas CTOMMOCTb WMHBECTULMOHHOIO nas naeBoro WHBECTUUMOHHOro doHaa u
NNOTEYHOro cepTuumkaTa yyactus nNpusHaeTcss paBHOM UX pacyeTHOW CTOMMOCTM Ha
aaTy onpegerieHMsi CTOMMOCTU akTUMBOB, @ €Cnv Ha 3Ty AaTy pacyeTHad CTOMMOCTb
WHBECTULIMOHHOIO Nasi UNn UNOTEeYHOro cepTugukata y4actusa He onpeaensanacs, - Ha
nocrnefHO faTty ee pacyeTa, NpedwecTByOWyO aAate ornpeaeneHuss CTOMMOCTH
aKTUBOB,

OLEHOYHass CTOMMOCTb oObnurauuin, no KOTOPbIM WCMOMHEHbl obsaA3aTtenbcTBa Mo
BbINsiaTe CyMMbl OCHOBHOIO Jofira, NpU3HaeTCsl paBHOW Hyro C AaTtbl NOCTYNMEHUs B
COCTaB aKTMBOB WIS aKTMBOB MaeBOro MHBECTULWOHHOIO boHAa OEeHEXHbIX CpeacTB
NN MHOTO MMYLLECTBEHHOTO 3KBMBArEeHTa B CHET NoralleHns ykasaHHbIX obnvrauumm;

B Cryvyae HeUCnosnIHeHNa NpeaycMoTpeHHoro obnuraumen obasarenscTea no BoinnaTe
CYMMbl OCHOBHOIO Aofira OueHOYHas CTOMMOCTb Takux obnurauum no ucrtevyeHuun 7
AHEMW C pgaTbl OKOHYaHMs CpOKa WCMOSIHEHWUs yKasaHHOro obsi3aTenbcTBa
onpegensieTca no gopmyne:

S =max[0; ((0,7 - (i- 7) x 0,03) x S )],
0

roe:

S - OUeHOYHasa CTOMMOCTb 0bnuraumi Ha gaty onpeaeneHns CTOMMOCTU akTUBOB

N1 NaeBoro MHBECTULMNOHHOIO OoHAA;

S - oOueHOYHasd CTOMMOCTb YKasaHHbIX obnuraumin Ha aaty

0

NCTEeYEeHUs NPeayCMOTPEHHOrO0 UMK Cpoka MCNONHeHUsa 06a3aTtenbcTB Mno

BbInfaTe CyMMbl OCHOBHOIMO OSra;

| - KONMMYEeCTBO MOSHbIX KaneHAapHbIX AHeW, Npoweamnx ¢ AaTbl OKOHYaHUSA

cpoka wucnosHeHns o653aTenbCcTB MO BbiNfaTe CyMMbl OCHOBHOrO A01ra,

npeayCcMOTPEHHOMN YKa3aHHbIMU 06nMraumamu;
.OL€HOYHas CTOMMOCTb WHbIX UEHHbIX Oymar npusHaeTcsi paBHOW WX nocnegHeun
npu3HaBaemMon KOTUPOBKE, a €CNM C MOMEHTa UX NpuobpeTeHuss OHU He uMenwu
npu3HaBaeMon KOTUPOBKK, - LieHe NpuobpeTeHnst aTUX LeHHbIX Bymar, paccyMTaHHOM
No MEeTOAYy OUEHKM No cpedHen ctoumocTu (6e3 ydeTa pacxodoB, CBA3AHHbLIX C MX
npuobpeTteHnem), T.e. NyTemM geneHNsa CTOMMOCTUN NpUobpeTeHnsa LeHHbIX Bymar Ha nx
KONMMYeCTBO, CKMNaablBalOLUXCH, COOTBETCTBEHHO, M3 CTOMMOCTM MNPUOBpeTeHus wu
KonuyecTBa LEeHHbIX Bymar no uMx ocTaTky Ha npeablaywimMi MOMEHT onpefeneHus
CTOMMOCTWN YUCTbIX aKTMBOB W MO LEHHbIM BGymMaram, nocTynuBLLUMM B NepUoa Mexay
npegwecTBYOLWNM U TEKYLLIMM MOMEHTaMKM onpeaeneHns CTOMMOCTU YNCTbIX aKTUBOB,
B Cnyyae onybnvkoBaHMsi B COOTBETCTBUM C 3akoHogatenbcTtBoM Poccunckon
depepaumm cBeAeHUN O MPU3HAHUM SMUTEHTa obnurauun GaHKPOTOM OLEeHOYHas
CTOMMOCTb 0BnMrauun Takoro aMmMTeHTa € gaTbl ONyGNMKOBAHNS yKa3aHHbIX CBEAEHWN
NPU3HaeTCsl paBHOWM HyIHO.
OueHo4yHasas cToMMOCTb Obnuraumm BHELIHUMX ObnuraumoHHbIX 3anMmoB Poccuickon
depgepaumm, UeHHbIX BymMar MHOCTPaHHbIX rOCydapCTB (3@ WCKYEHUEM LEHHbIX
BGymar, ykasaHHbix B NyHKTe 14 HacTosAwmx lMpaBun), ueHHbIX Bymar MexayHapoaHbIX
PMHaAHCOBbIX OpraHM3auMin, a Takke eBpoobnuraumi MHOCTPAHHBLIX KOMMEPYECKUX
opraHusauun nNpusHaeTcs paBHOW CpeaHen LeHe 3akpbiTua pbiHka (Bloomberg generic
Mid/last), packpbiBaeMon MHOpMaLmoHHon cuctemon "Bnymbepr" (Bloomberg). Mpu
OTCYTCTBUM Ha AaTy onpeaeneHns OUEHOYHOW CTOMMOCTM YKa3aHHbIX LEeHHbIX Gymar
MHOPMaUUN O cpefHen LeHe 3aKpbiTUS pPblHKA OLEHOYHast CTOMMOCTb YKa3aHHbIX
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LeHHbIX Bymar npM3HaeTcsi paBHOW NOCNeAHEN CpeaHen LeHe 3aKpbiTUS pbiHKa, a eCnu
C MOMEHTa npuobpeTeHna LUeHHbIX Oymar cpefHAs LeHa 3akpblTUS pblHKa He
paccuynTbiBanach, - LeHe npuobpeTeHns ykasaHHbIX LieHHbIX Gymar, paccymTaHHOM no
MeToLy OUEHKM Nno cpefdHen cTtouMocTn (6e3 yyeTa pacxodoB, CBSA3AHHbLIX C WX
npnobpeTeHnem).

5. OueHoYHasi CTOMMOCTb FOCyAapCTBEHHbIX LEeHHbIXx Bymar Poccuiickon depepaumn u

LeHHbIX Bymar MHOCTPaHHbIX FOCYAapCTB, YCNOBUS AMUCCUMM N 0DOpaLLeHNa KOTOPbIX He
npegycMmaTpmBaloT BO3MOXHOCTM UX OBpalleHns Ha BTOPUYHOM pPblHKE, MpU3HaeTcs
paBHOM LEHe MX NpuobpeTeHnsa, pacCYMTaHHOW MO MeTody OUEHKM MO CpeaHen
ctonmocTyn (6e3 y4eTa pacxofoB, CBSA3aHHbIX C UX NPUOBPETEHNEM).
B cnyyae ecnu pgoxogom no rocygapCTBEHHbIM LeHHbIM Gymaram Poccumnckon
denepaumm nn LeHHbIM Bymaram WMHOCTPAHHbIX FOCYAapCTB, YCMOBUS 3MUCCUN U
obpalweHna KOTOpbIX He npegycMaTpuBatoT BO3MOXHOCTM WX obpalleHuss Ha
BTOPMYHOM pbIHKE, SABMSETCHA [OUCKOHT, TO €eCTb pasHuua Mexay HOMWUHaNbHOM
CTOMMOCTbIO UeHHon Bymarn u ueHon ee npuobpeTteHus (6e3 ydeta pacxodoB Ha
npuobpeTeHne), NN ANCKOHT M NPOLEHT (KYNOH), OLEHOYHAsA CTOMMOCTb TakMX LEHHbIX
Gymar onpegensieTcss UICXxoasa M3 yCroBUMIA UX 3MUCCUMU, COAEPXKALLMXCA B PELUEHUN O
BbINyCKe (OOMOMHUTENBHOM BbINyCKe) LEHHbIX Oymar, 1 noanexuT nepepacyeTy Ha
aarte onpegeneHnsi CTOMMOCTU YUCTbIX akTMBOB C y4E€TOM pPaBHOMEPHOIo OTHECEHUS
ANCKOHTHOrO [0XO4a Ha OLEHOYHYHD CTOMMOCTb TakuX LUeHHbIXx Bymar. [1o momeHTa
nepBOro nepepacyetTa TakMe LUeEHHble Oymarn oueHMBaKTCA N0 CTOMMOCTU  UX
npnobpeTteHuns (6e3 yuyeTa pacxogoB Ha NnpuobpeTeHune).

6. lNpwn onpegeneHnn OLEHOYHOW CTOMMOCTM WMHOCTPAHHbIX LiEHHbIX Oymar, npolueglmnx
npoueaypy JwmctmHra Ha OAO «MockoBckass Oupxa», B CcnyyYae Hanuums
npu3HaBaemMon  KOTMPOBKM, PaCCYMTAHHOW 3TMM  OpPraHM3aTopoM  TOProBmu,
nucnonb3yetcsa npusHaBaemas kotupoBka OAO «MockoBckasa ©Oupxa», npu ee
OTCYTCTBUM UCNONb3yeTCa NOCneaHsasi Npu3HaBaemas KOTUPOBKA, pacCyMTaHHasa 3TUM
OpraHn3aTopoMm TOProBnW, a €criv ¢ MOMeHTa NpPMOBpeTeHns MHOCTPaHHbIX LIEHHbIX
Gymar OHM He umenu Npu3HaBaeMoW KOTUPOBKM Yy 3TOr0 opraHusatopa TOProenu, TO
OLleHOYHas CTOMMOCTb 3TUX LIeHHbIX Bymar onpegensieTcs B COOTBETCTBMM C M. 6.1.

6.1. OueHo4yHasa CTOMMOCTb aKuuMh WMHOCTPaHHbIX aKUMOHEPHbIX 0bLWecTB u obnurauumn
MHOCTPaHHbIX KOMMEPYECKMUX OpraHu3auun, MHOCTPAHHbIX AEeMNO3UTapHbIX Pacnmncok,
naeB/akunMn MHOCTPAHHbIX WHBECTULMOHHBLIX (OHOOB, NpPOLIeAWnX npouenypy
NUCTMHrAa TONMbKO HA WHOCTPaAHHOW oHaoBon Oupxe (3a  UCKIHOYEHUEM
eBpoobnuraunn), NpuU3HaeTcsl PaBHOW LEeHe 3aKkpbiTUs pblHKA YyKa3aHHbIX LIEHHbIX
BGymar no ntoram nocrnegHero TOProBoro AHSA Ha ykasaHHoW ¢hoHaoBon Bupxe nepea
AaTon onpegeneHns Nx oLeHOYHOW CTOMMOCTU, a B Cryvyae, ecnv yKa3aHHbIe LeHHble
Bymarn npownu npouenypy NUCTUHra Ha ABYX unn 6onee MHOCTPaHHbIX POHOOBbLIX
Bupkax, - paBHOM LIEHE 3aKPbITUSA NO UTOram nocrnegHero TOProBoro AHs nepeq 4aTon
onpeaeneHnsi Mx OLEHOYHOM CTOMMOCTM Ha MHOCTpPaHHOM oHOoBOM Oupxe, Ha
KOTOPOW OHKM Bblnn NpUodpeTeHbI.

OueHoYHasa CTOMMOCTb YKa3aHHbIX LeHHbIX Bymar MoXeT OblTb onpeaeneHa no  UeHe
3aKpbITUS CNneayrLWwmnx MHOCTPaHHbIX OHO0BbLIX BUPXX:

1) AmepukaHckasa poHaoBas bupxka (American Stock Exchange);

2) N'oHkoHrckasa poHpoBas bupxka (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) NpnaHnackaa poHgosas 6upxa (Irish Stock Exchange);

5) UcnaHckas cooHaoBaga bupxa (BME Spanish Exchanges);
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6) UTanbaHckas coHgosas 6bupxa (Borsa Italiana);

7) Koperickasa bupxa (Korea Exchange);

8) NoHpoHckas doHooBas 6upxa (London Stock Exchange);

9) Jltokcembyprckasa pongoBas 6upxka (Luxembourg Stock Exchange);

10) Hacgak (Nasdaq);

11) Hemeukaa poHgoBas 6upxa (Deutsche Borse);

12) Hbto-Mopkckas boHaosas 6upxa (New York Stock Exchange);

13) Tokunckas poHgoBas 6upxa (Tokyo Stock Exchange Group);

14) ®oHpoBas 6upxa TopoHTo (Toronto Stock Exchange, TSX Group);

15) doHpoBas bupxka Lsenuapum (Swiss Exchange);

16) WaHxanckasa poHpoBas 6upxa (Shanghai Stock Exchange).
Mpn onpeneneHnn OLEHOYHOW CTOMMOCTU aKUMA WMHOCTPAHHbLIX aKLUWOHEPHbIX
obwectB U obnuraumMi MHOCTPAHHbLIX KOMMEPYECKUX OpraHun3auni, MHOCTPAHHbIX
Aeno3nTapHbIX Pacnucok, naes/akumii MHOCTPAHHbLIX MHBECTULMOHHbIX (POHAOB,
npoweawmnx npoueaypy JnMUCTMHra Ha  MHOCTpPaHHoM  ¢boHOoBow  Bupxe
NCNonb3ylTCA AaHHble, pacKkpbiBaeMble MHGOPMaLMOHHOM cuctemon "bBnymbepr"
(Bloomberg).
TpeboBaHMs HaACTOSILLErOo MNyHKTA HE PpacrnpoCTPaHAKTCS Ha LeHHble Bymaru,
KOTOpble B COOTBETCTBMM C JIMYHBIM 3aKOHOM WHOCTPAHHOIO 3MUTEHTa He
npegHasHayeHbl ong nyénmyHoro obpatleHus.
KoTupoBkun, 06bsiBNEHHbIE B MHOCTPAHHOW BarntoTe, NnepecymThiBaoTca B pyonum no
Kypcy baHka Poccum Ha paty pacyeta CHA n okpyrnsatwTcs oo 6-ro 3Haka nocne
3ansaTomn.

7. OueHoYHasa CTOMMOCTb MHBECTULIMOHHBLIX MaeB MaeBblX MHBECTULMOHHbLIX (DOHOOB, HE
AONYLEHHbIX K TOpram POCCUWCKMM OPraHnM3aTopOM TOProBNM Ha PbIHKE LEHHbIX
BGymar, npusHaeTcs paBHOM WX pacyeTHOW CTOMMOCTM Ha AdaTty onpeaenieHus
OLlEHOYHOW CTOMMOCTW, a €CNn Ha 3Ty [aTy pacyeTHas CTOMMOCTb MHBECTULMOHHbIX
naeB He onpegenanacbk, - Ha NOCMNEAHIO AaTy ee onpeAeneHns, NpeawecTBYOLLYIO
aarte onpeaeneHnst OLEHOYHOM CTOMMOCTM YKa3aHHbIX UHBECTULMOHHBIX Naes.

8. OueHOYHasa CTOMMOCTb OeHeXHbIXx TpeboBaHun no obasaTtenbCTBamM W3 KPeaUTHbIX
AOroBOPOB UMMM [OOrOBOPOB 3arMa MNpU3HaAeTCss pPaBHOW TeKylleh COBOKYMHOM
CTOMMOCTWN OCTaBLUMXCA NnaTexen No TakuMm TpeboBaHWSM, OUCKOHTUPOBAHHOMW MO
CXEeMe CIlIOKHOro MpoueHTa Ha JaTy onpegeneHus CTOMMOCTUM  aKkTMBOB C
MCMonb30BaHMEM  CTaBkMm  (CTaBOK), NPEeAyCMOTPEHHOW  (MPenyCMOTPEHHBIX)
MpaBunamun, no opmyne:

P
N n
Tp = SUM ------m-memeeem- , rae
n=1 D /365
n
d+r)
n
Tp - oueHo4yHas CTOMMOCTb [AeHexHoro TpeboBaHuMs no ob6aA3aTenscTBy U3

KpeauTHOro 4OoroBopa Unun gorosopa 3anma;

N - KONMMYecTBO NEpPMOAOB, MO OKOHYAHUM KOTOPbLIX OOIMKHMKOM Mo TpebGoBaHuio
[AOMKHbI ObITb BbiNMa4YeHbl COOTBETCTBYHOLLME NNaTeXW (nnaTtexHbix nepuvogos). B
criydae ecnv KONMYecTBO MNaTeXHbIX NepuoaoB 3aBWCUT OT 3HAYEHUSI MPOLIEHTHOM

5



CTaBKM, KOTOpad MOXeT MW3MeHsTbCA (TpeboBaHWe C nnaBawowen npOLEHTHON
CTaBKOW), KONIMYECTBO MfaTeXHbIX NepuoaoB onpeaensdeTcs ucxoaa ns gakTmyeckoro
3HayYeHus MNPOLEHTHOW CTaBKW, YCTAHOBMEHHOro Ha AaTy onpefeneHns CToOMMOCTU
aKTUBOB,
P - cymma nnatexa no TpeboBaHuUio 3a N-bi NNaTEXHbIN nepuoa. Ans
n
TpeboBaHuA C nnasatoLLen NPOLLEHTHON CTaBKOW, B KOTOPOM CyMMa nnaTexa
3aBUCUT OT 3Ha4YeHUA NPOLIEHTHOM CTaBKM B KaXAbl NNaTeXHbIM nepuoa,
CyMMa Takoro nriatexa 3a n-bli nnaTexHbl nepuoa onpenenaeTcs ucxons
N3 (pakTU4eCcKoro saHa4YeHnsi NPOLLEHTHON CTaBKK, YCTAHOBMEHHOIO Ha AaTy
onpeaenieHnsi CToMMOCTU aKTUBOB;
N - MNOPSAKOBbIA HOMeEpP MNNaTexHoOro nepuvoda, HayvMHas C Aatbl onpefeneHus

CTOMMOCTW aKTUBOB;

D - KonNn4yecTBO AHEN OO AaTbl OCYLLECTBEHNS N-ro nnaTexa,
n
r - cTaBka ONCKOHTUPOBaHUA B MNpoUeHTax rogoBbiX,
n

npegycMmoTpeHHas B Npasunax.

9. OueHoYHasi CTOMMOCTb akuur [OOMNOSTHUTENBLHOMO BbINYCKa, BKIOYEHHLIX B COCTaB
aKTMBOB WKW aKTMBOB NaeBOro MHBECTULMOHHOIO (boHAa B pesynbTate pasMeLleHus
3TUX aKuMh NyTeM pacnpefeneHnsa cpeau akuMOHEpPOB UK NyTEM KOHBEPTaUUU B HUX
KOHBEPTUPYEMbIX LEHHbIX Oymar, COCTaBMSIBLUMX YyKa3aHHble aKTuBbl, MNPU3HaeTCH
pPaBHOW OLIEHOYHOM CTOMMOCTM akuuKh BbiMycKa, MO OTHOLLUEHUIO K KOTOPOMY TaKom
BbINYCK ABNAETCA JONOSTHUTESbHbBIM.

OueHo4YHasa CTOMMOCTb aKUMi AOMOSMIHUTENbHOro BbIMyCKa, BKIIKOYEHHbLIX B COCTaB
aKTMBOB W aKTUMBOB NaeBOro MHBECTULIMOHHOIO OOHAA B pe3yrbTaTe KOHBepTauuu B
3TN aKkuMM akUWMiW, COCTaBMISBLUMX YKa3aHHble akTuBbI, NpU peopraHusauun B dopme
NPUCOeaNHEHUS, NPU3HAETC pPaBHOM OLEHOYHOW CTOMMOCTW akuuh BbINycKa, Mo
OTHOLLEHMIO K KOTOPOMY TaKoM BbINYCK SIBASIETCSA LOMONHUTESTbHbIM.

OueHoYHasa cTonmocTb obnuraunin JONONHUTENBHOMO BbIMyCKa, BKIHOYEHHbIX B COCTaB
aKTMBOB WM aKTMBOB MaeBOro MHBECTULUMOHHOIO hoHAa B pesynbraTte pasMmeLleHus
nyTeM KOHBEpTauun B HUX KOHBEPTUPYEMbIX OOnurauuim, COCTaBnsiBLUMX yKa3aHHble
aKTMBbl, MPU3HAETCs pPaBHOW OLEHOYHOW CTOMMOCTM obnurauun BbiNycka, Mo
OTHOLLEHMIO K KOTOPOMY TaKOW BbINYCK ABNAETCHA AOMNONMHUTENBHbIM.

10.0ueHoYHaa CTOMMOCTb akumi c 6onblien (MeHbluen) HOMUHAaNbHOW CTOMMOCTLIO,
BKIMIOYEHHbIX B COCTaB aKTMBOB WM aKTMBOB MaeBOro MHBECTUUMOHHOIO ¢hoHaa B
pesyrnbTaTte KOHBEpPTALMN B HUX aKLUIW, COCTaBMSIBLUMX yKa3aHHbIE aKTUBbI, MPU3HaeTCcs
paBHOM OLEHOYHON CTOMMOCTUN KOHBEPTUPOBAHHbLIX B HUX aKLUMUN.

OueHo4yHaa CTOMMOCTb aKkuMi TOW ke KaTeropuu (TUna) C WHbIMKM NpaBaMu,
BKIMIOYEHHbIX B COCTaB akTMBOB WM aKTMBOB MaeBOro MHBECTULMOHHOro doHaa B
peayrnbTaTte KOHBEPTALMN B HUX aKLWUIW, COCTaBNABLUMX YKa3aHHbIE aKTUBbI, NPU3HaeTCcA
paBHOW OL,EHOYHOW CTOMMOCTN KOHBEPTUPOBAHHBLIX aKUUN.

OueHo4YHasa CTOMMOCTb aKUW, BKITKOYEHHbLIX B COCTaB akTUBOB WIW aKkTUBOB NaeBOro
WHBECTULMOHHOrO (oHOAa B pes3ynbTaTte KOHBepTauuuM npu OpobneHun  akuumn,
COCTaBMABLUMX YKa3aHHble aKTUBbl, MNPU3HAETCs pPaBHOM OLEHOYHOM CTOUMOCTHU
KOHBEPTUPOBAHHbIX aKUUN, EeNEeHHON Ha KO3 UUNEHT apobneHus.

OueHo4YHasa CTOMMOCTb aKUWi, BKITKOYEHHbLIX B COCTaB akTUBOB WM akTUBOB NaeBOro
WHBECTMUMOHHOIO (poHOa B pes3yrnbTaTe KOHBepTauuuM Npu KOHcoNuaauum akumin,
COCTaBMABLUMX YKa3aHHble aKTuBbl, MNPU3HAETCS pPaBHOWM OLLEHOYHOM CTOUMOCTH
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KOHBEPTUPOBAHHbLIX akUuUK, YMHOXEHHOWN Ha KO3 MOULMEHT KOHCONUaaLUmn.

lMonoxeHna HacToswero mnyHKTa MNPUMEHSAKTCA OO0 BO3HUMKHOBEHWUS MPU3HaBaeMoun
KOTUPOBKM aKLUUW, B KOTOPble ObiNM KOHBEPTMPOBAHbLI aKUMW, COCTaBMSABLUME aKTMBbI
NN akTUBbI NAaeBOro MHBECTULIMOHHOIO (hoHAaa.

11.0ueHo4Has CTOMMOCTb akuuin nnn obnuraunin HOBOro BbiMyCKa, BKITKOYEHHbIX B COCTaB
aKTMBOB WKW aKTMBOB NaeBOro MHBECTULMOHHOIO ooHAa B peldyribTaTte KoHBepTauun B
HUX KOHBEPTMPYEMBbIX LEHHbIX Oymar, npu3HaeTcs paBHOW OLEHOYHOM CTOMMOCTU
KOHBEPTUPOBAHHBLIX LIEHHbIX Bymar, AefeHHOM Ha KONMyecTBO akumin (obnvraumin), B
KOTOpOEe KOHBEPTMPOBaHa 0AHa KOHBepTUpyemas LieHHasa bymara.
lMonoxeHna HacToswero mnyHKTa MNPUMEHSATCA OO0 BO3HUMKHOBEHWS MPU3HaBaeMoun
KOTMPOBKM akumin (obnuraumin), B KOTOpble ObINM KOHBEPTMPOBAHbI KOHBEPTUPYEMbIE
LeHHble Bymaru, cocTaBnsiBLUME aKTUBbI NAEBOro MHBECTULIMOHHOIO PoHAa.

12.0ueHo4YHass CTOMMOCTb  aKUWUKW, BKMNKOYEHHbIX B COCTaB aKTUMBOB MaeBOro
WHBECTULMOHHOIO (poHAa B pe3yrnbTaTe KOHBepTauuMM B HUX aKuMW, COCTaBNABLUMX
yKasaHHble aKkTuBbl, MpU peopraHusaumMm B (popme CNUSHUA NpU3HaeTCss paBHOW
OLIEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHBLIX LEHHbIX ©Oymar, YMHOXEHHOW Ha
KO3 PULMEHT KOHBEPTaLUW.

12.1. OueHo4Has CTOMMOCTb akuuh BHOBb CO3[aHHOrO B pesynbTaTe peopraHusauum B
dopme pasgeneHust unu BblaeneHust akuMoHepHOro obLecTBa, BKIIIOYEHHbIX B COCTaB
aKTMBOB WIS aKTUMBOB NaeBOro MHBECTULMOHHOIO ooHAa B pesyrnbTaTe KoHBepTauuu
B HMX aKUMW, COCTaBMnsBLUMX YKa3aHHble aKkTuBbl, MPU3HAETCA pPaBHOW OLIEHOYHOM
CTOMMOCTWN KOHBEPTUMPOBAHHbLIX akuun, OeNeHHON Ha KO3IdUUMEHT KOHBepTauun. B
cny4yae, ecnu B pesyrnbTaTe pasgeneHns Unu BblgeneHus cosgaetcs Asa unm bonee
aKUMOHEpPHbIX obuwecTtBa, Ha KOIPMPUUMEHT KOHBEpPTaAUMW [OEenUTCA OLeHOYHas
CTOMMOCTb KOHBEPTMPOBAHHbLIX aKUWKW, YMeHbLUEeHHas nponopuMoHansHO Jone
nMmyLlecTsa peopraHn3oBaHHOIo aKUMOHEPHOro obuiecTtBa, nepegaHHoro
aKUMOHepHOMY 06LLecTBY, CO34aHHOMY B pe3yrnbTaTe pasgeneHnsa unu BblaeneHuns.

12.2. OueHo4Has CTOMMOCTb akuui BHOBb CO34aHHOrO B pesyrnbTaTe peopraHusauuu B
dopme BblaeNneHns akuMOHEepPHOro obLiecTBa, BKITHOYEHHbIX B COCTaB akTUBOB WK
aKTMBOB MaeBOro MHBECTULMOHHOIrO ooHOa B pesyribTaTe UX pacnpegeneHns cpeau
aKLMOHEPOB peOpPraHN3oBaHHOIO akLMOHEPHOro obLuecTsa, NPM3HaeTCs PaBHOW HYMO.

12.3. OueHo4Has CTOMMOCTb 06nMrauuin HOBOro BbiMyCKa, BKIOYEHHbIX B COCTaB akTUBOB
WM aKTUBOB MaeBOro MHBECTULMOHHOrO ooHAa B pesynbTaTe KOHBepTauum B HUX
obnuraumi, CoCTaBnABLUMX yKa3aHHbIE aKTMBbI, MPU peopraHm3aunun 3MUTEHTA TakuX
obnurauun npusHaeTca paBHOW  OLEHOYHOW CTOMMOCTM  KOHBEPTMPOBAHHbLIX
obnuraummn.

12.4. OueHoYHast CTOMMOCTb BKMagoB Yy4acTHMKOB obuwiectBa C  OrpaHUYeHHOW
OTBETCTBEHHOCTbIO, MaeB YfIEHOB NPOU3BOACTBEHHOrO KoorepaTuBa, BKIMHOYEHHbIX B
COCTaB aKkTUBOB MaeBOro MHBECTULMOHHOro hoHaa B pesynbTaTe OobMeHa Ha HuX
COCTaBNABLUMX yKasaHHble aKTUBLI akuum aKLMOHEPHOro obLiecTBa,
peopraHn3oBaHHOro B opme npeobpa3oBaHuMsi B OOWECTBO C OrpaHU4YeHHOn
OTBETCTBEHHOCTbIO WM MPOU3BOACTBEHHbIN  KOonepaTuB, MPU3HAeTCa paBHOM
OLIEHOYHOM CTOMMOCTM YKa3aHHbIX akuun C y4eTOM yCroBuin obmeHa.

MonoxeHna ab3aueB nNepBOro, BTOPOr0 W YETBEPTOrO0 HACTOALEro MyHKTa
NPUMEHSIOTCA 00 BO3HMKHOBEHMUSI MNPU3HABaAeMOM KOTUPOBKM akumni (obnurauun),
BKINKOYEHHbBIX B COCTaB akTUBOB WM aKTUBOB MAeBOro MHBECTULMOHHOIO OOHAa.
MonoxeHne ab3aua TpeTbero HaCTOAWEro NyHKTa MPUMEHSTCA 0O BO3HWKHOBEHUS
npu3HaBaeMom KOTUPOBKM akUMW UM A0 NPOBEAEHUS UX OUEHKM OLEHLLMKOM  Uin
naeBoro MHBECTULIMOHHOIO hoHaa.



13.0ueHo4Haa CTOMMOCTb UMYLLLECTBA, He YKa3aHHOro B nyHktax 3, 4 - 11, 11.1. - 11.3.
HacTosiwero lNpasun, onpegenseTcs OUEHLMKOM NaeBoro MHBECTULMOHHOIO ooHAa.
Mpn nprnobpeTeHnn Takoro MmyLecTsa B COCTaB akTMBOB MaeBOr0 WHBECTULIMOHHOIO
doHOa ero oueHoYyHad CTOMMOCTb MOXET OonpefenAaTbCd MHbIM - He3aBUCUMbIM
oueHwmkom. OueHoYHasi CTOMMOCTb YKa3aHHOro B HacTosILWEM MyHKTE UMyLLecTBa, B
TOM YuCrne Nnpu ero oT4yXaeHUn, NPU3HaeTCcs paBHOM UTOrOBOW BeNUYNHE CTOMMOCTHU
9TOro UMyLLIECTBA, CoAepXalllencss B OT4eTe O ero OLUeHKe, ecrnn ¢ AaTbl COCTaBIIEHMS
yKa3aHHOro ot4yeTa npoLuno He bonee 6 mecsaueB.

14.B pacyeT CTOMMOCTM aKTMBOB WM aKTUBOB MAeBOro WHBECTULIMOHHOIO doHAaa, ecnu
WHOE He NpeayCMOTPEHO HacTosAwmmu NpaBunammn, NpUHMMaeTCa Takke aebutopckas
3aJ0/MKEHHOCTb, BO3HUKLWIAA B pe3yrbTaTe COBEpLUEeHUS COENOK C YKa3aHHbIMU
aKTuBamMu.

Hebutopckas  3agOfMKEHHOCTb MO MPOUEHTHOMY  (KynmOHHOMY) — goxody Mo
COCTaBNAKLMM aKTMBbl NAaeBOro MHBECTULMOHHOIO (PoHOa AEHEeXHbIM cpencTBaM Ha
cyeTax 1 BO BKNagax M LieHHbIM Bymaram npMHMMaeTcsa B pacyeT CTOMMOCTM aKTMBOB B
CYMMeE, WCYMCIIEHHOM UCXoOQs M3  CTaBKM npoueHTa (KynoHHOro  goxoaa),
yCTaHOBIIEHHOMW B AoroBope 6aHKOBCKOro cyeTa, gorosope 6aHKOBCKOro Bkfaga wmnu
peLleHnn o Bbinycke (0 4OMONHUTENbHOM BbIMYCKEe) AMUCCUOHHBIX LLEHHbIX Bymar.

B cny4vae, ecnn gebutopckasa 3ag0imKEeHHOCTb, BO3HUKLLAS B pe3yrbTaTe COBeEpLUEHUS
CcOenoK ¢ akTmBaMmm NaeBoro MHBECTULIMOHHOIO (poHAa, He norailleHa rno nctevyeHun 6
MecsaueB C AaTbl, Korga oHa AoSfmkHa ObiTb noralleHa B COOTBETCTBUM C YCNOBUAMM
cOenok, cymMma 3TOM 3a[O0/PKEHHOCTW YMeHbllaeTcsa ana uenen onpegeneHuns
CTOMMOCTWN 4YUCTbIX akTMBoB Ha 30 NpoOLEHTOB Ha JaTy WUCTEYEeHUs YKasaHHOro 6-
MECSYHOro Cpoka, a B [JafbHeEWWeM eXeOHEBHO YMEHbLUIaeTCa Ha BenNYnHY,
onpegensemyto ncxogda ns 30 NpoLEeHTOB roAo0BbIX.

OueHo4Hasa CTOMMOCTb (PMHAHCOBLIX MHCTPYMEHTOB MO (PbHOYEPCHLIM U OMUMOHHBIM
AoroBopaMm  (KOHTpakTaM) MpU3HaeTCs paBHOM CyYMMe  [OEeHEeXHbIX CpeacTs,
WHOCTPAHHOW BaniTbl M CTOMMOCTU LEHHbIX Oymar, KOTopble NpenocTaBrfieHbl B
pacrnopsiKeHne KNUPUHIOBOro LIEHTpa B obecneyeHne UCNonHeHust 06a3aTenbcTB Mo
yKasaHHbIM KOHTpakTaMm. [1pn 3aTOM yKasaHHasa OLeHOYHass CTOMMOCTb yBenndnBaeTcs
Ha Benu4YUHy, onpefesigaemMyrd UCXoAs W3 KONMMYecTBa OMUMOHHLIX KOHTPAKTOB, He
npegycMaTpmBarolLnX ynnaTty CTOPOHOW (CTOpOHaMu) BapuauUMOHHOW MapXwu, u Mo
KOTOpbIM NNUO, AENCTBYIOLLEE 3a CYET aKTMBOB MaeBOro WMHBECTULMOHHOIO dooHAaa,
SBNAETCA YNPaBOMOYEHHbIM JIMLOM, W TEOpPEeTUYEeCKOW LeHbl 3TUX OMUMOHHbIX
KOHTPAKTOB, M YMEHbLUAETCA Ha BESIMYUHY, OMNpedensieMyo UCXoas u3 KonmyecTBa
OMUMOHHBIX KOHTPaKTOB, He npeaycMaTpuBaloWmMX ynnaTy CTOPOHOM (CTOpOHaMM)
BapuaLMOHHOMN MapXu, 1 MO KOTOPbIM ML, AENCTBYOLEe 3a CYET akTMBOB MaeBoOro
WHBECTMUMOHHOIO hoHAa, SABNSETCA 00513aHHLIM IMLIOM, U TEOPETUYECKON LIEHbI 3TUX
OMLMOHHbIX KOHTPAKTOB.

15.He npuHMMaloTCcs B pacyeT CTOMMOCTU aKTMBOB NaeBOro MHBECTULMOHHOMO ooHAa:

15.1. HayMCrneHHbIM  MNPOUEHTHbIM  (KYMOHHbLIM)  OOX04 NO  UeHHbIM  Bymaram,
COCTaBNAKLLMM aKTUBbI NAeBOro MHBECTULMOHHOIO (OOHAA, B Cliyvae ecnn ykasaHHbIN
AOXOA BKMHOYEH B OLEHOYHYK CTOMMOCTb TakMX LEHHbIX Bymar, a Takke B crydae
onybnukoBaHnss B COOTBETCTBUM C bedepanbHbIMM  3aKOHAMU U MHbBIMA
HOpMaTMBHbIMUK NpaBoBbIMKU akTamu Poccuickon degepaunmn cBe4eHUM O NPOCpoUKe
NCMOMHEHNA SMUTEHTOM obdA3aTtenbCcTBa MO BbINfaTe YKasaHHOro goxoda Wnu
CBEAEHNN O NPUMEHEHUN K SMUTEHTY npouenyp 6aHKpoTCTBa;

15.2. ob6bsABMNEHHbIE, HO HE MONYYEHHbIE AMBUAEHAObI MO aKUMAM, COCTaBMSAOWMM aKTUBbI
naeBoro MHBECTULMOHHOIO poHAa;



15.3. HauyucCrneHHble, HO He MOJSlyYeHHble A0XOAbl MO WMHBECTUUMOHHBIM MasiM 3akpbITbIX
naeBblIX WHBECTULIMOHHbIX doHAaOB, COCTaBNAKLLNM aKTUBbI naeBoro
WHBECTULIMOHHOIO (poHAa;

15.4. HauyMcCrneHHble, HO He MOfyYeHHble nnaTexun no obsisatenbcTBam (BbiNnaTbl Mo
NNOTEYHbIM cepTudumkaTam yyacTtus), TpeboBaHUA NO KOTOPbLIM (KOTOPbIE) COCTaBMAIOT
MNOTEYHOE MOKpbITME, OO0 B npaBe ob6uwen CcoBCTBEHHOCTUM Ha KOTopoe
yAOCTOBEPSIOT UMOTEYHble cepTuduKaTbl y4acTusi, COCTaBNALWMNE aKTUBbI NaeBOro
WHBECTULIMOHHOIO (poHAaa.

16.BennunHa ob6sa3atenbCTB MO pasMeELLEHMIO akuMi unm obssaTensCcTB ynpaBnstowen
KOMNaHMM NaeBoOro WMHBECTULMOHHOIO (poHAa nNo Bblgaye MHBECTULMOHHLIX MNaeB
CYUMTaETCA paBHOW CyMMeE [AEHEeXHbIX CpeAcTB U (Unn) OLEHOYHOW CTOMMOCTU WHOrO
MMyLLLECTBA, MNOCTYNMBLUMX B oOnfnaTy WHBECTULUMOHHbLIX MaeB 3TOr0 MaeBoro
WHBECTULIMOHHOIO (poHAaa.

17.BenunynHa obs3aTtenbCTB ynpaBnsowen KOMNaHMm naeBoro MHBECTULMOHHOIO hoHaa
no BbiNnaTe [OEHEeXHOMW KOMMEeHcauuM npu noraweHnn WHBECTULUMOHHBLIX MaeB
cUMTaeTCcHa paBHOM CyMMe AEeHEeXHOW KOMMNeHcaumn, noanexawen soinnaTe.

18.BenunynHa obs3aTenbCcTB ynpaBngaoLlwen KOMnaHumM naeBoro MHBECTULMOHHOMO (hoHAa,
WHBECTMLUMOHHbIE MaM KOTOPOro OOMEHMBaOTCS Ha WMHBECTULMOHHBLIE Mau Opyroro
naeBoro MHBECTULUMOHHOro poHaa, Mo nepefade AeHEXHbIX cpeacts U (UnivM) MHOro
MMyLLLECTBA B MAeBOW MHBECTULMOHHLIM (POHA, HAa WHBECTULMOHHbLIE Mau KOTOPOro
ocywectBndetca o0OMeH, cuYMTaeTcss paBHOM CyMMe nepefaBaeMblX LOEHEXHbIX
cpeacTts n (M) OLEHOYHON CTOMMOCTM MHOMO NepegaBaeMoro MMyLLecTBa Ha aTy ux
nepegayu.

19.BennynHa o06a3aTenbCTB MO BO3MELLEHUIO 3a CYET MMYLLECTBA, COCTaBNSAOLEroO
naeBon WHBECTULUMOHHBLIN (POHA, COOCTBEHHbLIX AEHEXHbIX CPeacTB YynpaBnstowen
KOMMNaHum aToro ooHaa, UCNoNb30BaHHbIX €10 ANS BbiNNaTbl AEHEXHOW KOMMNEHCaUnn B
CBA3M C MNoraweHnemM MHBECTULUOHHLIX MaeB, CYMTAeTCsl paBHOW CyMMe YKa3aHHbIX
AEHEXHbIX CPEeACTB.

20.BenuunHa obsa3aTenbCTB MO MoralleHunto 3a cHeT MMYyLLLeCTBA, COCTaBMSOLWEro NnaeBou
WHBECTMUMOHHBIN OHA, 3anMMOB U (MNN) KPeauToB, MOSyYEHHbIX YNpaBnsowen
KoMnaHuen aToro doHaa Ana noraweHuss MHBECTULUMOHHBIX MnaeB, onpegensdeTcs
ncxogosa M3 CymMMbl 3aMMOB (KpeguToB) M pa3mepa MNPOLEHTOB MO TakMM 3arimam
(kpeguTam).

21.Pe3epB npeacTosiMx pacxodoB Ha BbiNnaTy BO3HArpaXkaeHusa  ynpaBnsiioLwen

KOMNaHuu, cneuvannsnpoBaHHOMY [eno3uTapuio, ayauTopy, OUEHLUUKY  MNaeBoro
WHBECTMUMOHHOIO boHAAa, nuuy, OCYLLUECTBMSKOLWEMY BEAEHME peecTpa BragenbLeBs
WHBECTMUMOHHBLIX MaeB MaeBoOro  WMHBECTUUMOHHOro  doHha, dopmupyeTca
HapacTaloLlMM UTOrOM B TEYEHME KaneH4apHOro roga B crnefylowemM nopsgke: cymma
pe3epBa E€XeMeCs4HO YBENMYMBAEeTCs Ha CyMMYy, pPaBHYKO OOHOWM ABeHaguaToun
pac4yeTHOM BEeNUYUHbI BO3HaArpaxgeHusa Ha paty onpeneneHns CTOMMOCTM YMUCTbIX
aKTUBOB.
Pasvep cdopmmpoBaHHOrO pesepBa MNpPeacTosWMX pacxogoB Ha  Bbinnarty
BO3HarpaXxaeHnsa ynpaBnsiowWwen KoOMnaHuu, crneumanu3MpoBaHHOMY Leno3uTapuio,
ayauTopy, OLEHLIMKY MNaeBOoro MHBECTULMOHHOIO (poHaa, nuuy, OCYLLECTBASAOLLEMY
BeJeHne peecTpa BnagenbLeB MHBECTMLMOHHbIX MaeB MNaeBoro WHBECTULMOHHOIO
doHOa, YMEHbLUAEeTCss Ha CYMMbl HAYMCIIEHHOMO YKa3aHHbIM NuuaM BO3HarpaxneHus
3a ycnyru, okasaHHble B TeYeHne KaneHaapHoro roga.

22.Pe3epB Ons BO3MELLEHUS MNPeacTOsILUMX pacxodoB, CBSA3AHHbLIX C OOBEPUTENbHbIM
ynpasneHnem (poHaoM, He hopMUpyeTCA.
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23.He ncnonb3oBaHHbLIM B TEYEHWE KareHOapHOro roga peseps, ykasaHHbI B nyHkTe 20
HacToswmx [MpaBun, noonexuT BOCCTAHOBIIEHWUIO B MOCMEeAHUA KaneHAapHbI OeHb
roga, a YyKasaHHOe BOCCTAHOBMIEHME OTpaxaeTcsa npu nepBoM onpegerieHun
CTOMMOCTW YUCTbIX aKTUBOB B KarieHJapHOM rody, cneywoowemMm 3a KaneHaapHbIM
rogom, B KOTOPOM pe3epB ChopMMPOBaH.

24.BenunynHa o0643atenbCcTB, noafiexalux WCMOMHEHUIO 3a CYeT akTUMBOB MNaeBoro
WHBECTUUMOHHOIO (OOoHAA, He NpedyCMOTPEHHbIX B MyHKTax 26 - 32 HacTosdwero
MpaBun, B ToM 4ynucrie ob6s3aTenbCTB NO BbiNfaTte BO3HarpaxaeHus ynpasnstowen
KOMNaHu1, cneuvanusnpoBaHHOMY [eno3nTapuio, ayauTopy, OUEHLUUKY  MaeBoro
WHBECTMUMOHHOIO ooHAa, nuuy, OCYLLECTBMAOLWEMY BeJeHue peecTpa Bragenbues
WHBECTULMOHHBIX MNaeB MaeBoOro MHBECTULMOHHOrO poHaa, obsasaTensctB Mo
BO3MELLEHMIO pPacXodoB YrpaBnsiowen KOMMaHUW, CBA3AHHbIX C JOBepuTernbHbIM
yrnpaBneHneM uHTepBaribHbIM MaeBblM WMHBECTULUWOHHLIM (OOHAOM, ynrate CymMMm
CKWOOK C pac4eTHOM CTOMMOCTM MHBECTUUMOHHOrO nas (HagbaBOK K pacveTHOW
CTOUMOCTH WHBECTULIMOHHOIO nas) ynpasnsooLen KoMnaHum naeBoro
WHBECTMUMOHHOIO boHaa u (unn) areHtam no Bblgaye, noraweHnto un obmeny
WHBECTULUMOHHBIX NaeB, CYNTAETCA PaBHOW CyMMeE KPeOUTOPCKOM 3aJ0SHKEHHOCTU Ha
AaTy onpegerieHUss CTOMMOCTU YNCTbIX aKTUBOB.

25.CpeaHerogoBasl  CTOMMOCTb  YMUCTbIX aKTMBOB MaeBOro0 MHBECTULMOHHOIMO oHaa

paccynTbiBaeTCA KakK OTHOLWIEHME CYyMMbl CTOMMOCTUM YMUCTbIX akTMBOB (ooHAA Ha
KaXablM AeHb KanengapHoro roga K Yvicrny gHen B KaneHaapHoOM roay.
B pacder cpegHeroqoBOoM CTOMMOCTM YUCTbIX aKTMBOB MNPUHUMMAaETCs 3HaveHue
CTOMMOCTU YUCTbIX aKTUBOB Ha COOTBETCTBYIOLININ AeHb KarneH4apHoro roga, a ecnm Ha
3TOT OeHb CTOMMOCTb YMUCTbIX aKTMBOB He orpejernsnacb, - Ha nocnegHun OeHb ee
onpeaeneHus, NpeawecTBYOWMIA TaKOMY OHIO.

26.BblpaxeHHble B MHOCTpPaHHOW BankoTe akTMBbl NMaeBOro MHBECTULMOHHOIO oHaa, a
Takke obga3aTtenbcTBa, nognexawmne WCMNOMHEHMIO 3a CYEeT YKasaHHbIX aKTUBOB,
NPYHMMAOTCS B pacyeT CTOMMOCTU YNCTbIX akTUBOB B pybnsix no Kypcy LleHTpanbHoro
6aHka Poccuinckon Pegepaumm Ha MOMEHT onpeaeneHnsa CTOMMOCTM YUCTbIX aKTUBOB.

27.CTONMOCTb YMCTbIX aKTUBOB MHBECTULIMOHHOIO (hoHaa onpeaenseTcs:

27.1. exeMeca4HO Ha nocrnegHum paboymin 4eHb KaneHaapHoOro Mecsua;

27.2. Ha nocrnegHun OeHb cpoka npuema 3asiBokK Ha npuobpeTenHune, norawieHne n obmeH
WHBECTULMOHHbIX Naes;

27.3. B criydae npekpaweHuss MHBECTUUMOHHOrO doHga - Ha [aty BO3HUKHOBEHMUS
OCHOBaHWSA ero npekpaLleHuns;

27.4. B cnyyae NpUOCTaHOBIEHNS Bblgaun, NoralleHnss MHBECTULMOHHBIX Naes - Ha aaTy
BO30OHOBMEHMS UX BblAa4un, norawleHuns.

27.5. B cnyyae npekpaweHns WHBECTUUMOHHOIMO dooHAa - Ha AaTy BO3HWKHOBEHMWS
OCHOBaHWSA ero npekpaLleHuns.

28.CTOMMOCTb YNCTbIX aKTUBOB MHBECTMLMOHHOIMO POHOA, a TakKe pacyeTHas BenvmynHa
WHBECTMLUMOHHOMO nasi MIHBECTULMOHHOIO boHAa onpeaenstoTcs A0 2-X 3HaKOB nocre
3anaToM no coctosHUo Ha 20 4acoB MOCKOBCKOro BpemMeHw. [lpu onpegeneHuu
CTOMMOCTWN YUCTbIX aKTMBOB YYUTbLIBAOTCA WM3MEHEHUA B aKTMBax WHBECTULMOHHOMO
doHOa n obssaTenbcTBax, NOAMNEXalmMx MUCMNOMHEHNIO 3a CYET YKa3aHHbIX aKTUBOB,
npousowegne B Mepuog Mexay npeawecTByrowmMM U TEKYLWUM MOMEHTaMu
onpegeneHnss CTOMMOCTW YUCTbIX akTuBoB. [lpy Bblgaye opgHOMY BragenbLly
WHBECTULMOHHBIX NaeB, COCTaBNAKLWMX 4POOHOE YMCNO, KONMMYECTBO MHBECTULIMOHHBIX
naeB onpegenseTcd C TOYHOCTbID A0 MNATUM 3HAKOB rMocre 3andton. PacuyeTHas
CTOMMOCTb WMHBECTUMUMOHHOIO nasi MHBECTUUMOHHOIO dooHAa onpegensieTcsa nytem
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[AeneHns CTOMMOCTU YNCTbIX aKTUBOB POHAA Ha KONUYECTBO UHBECTULMOHHLIX NaeB Mo
[aHHbIM peecTpa BnagenbLeB WHBECTULMOHHBLIX NaeB MHBECTULMOHHOIO doHAa Ha
MOMEHT onpeaeneHnss pac4eTHON CTOUMOCTMW.
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