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lNpasuna onpeodefnieHUss cmoumMocmu akKkmueoe U eenuyuHbl o0bs3amernscms,
nodnexauwjux  UCTMOMIHeHU  3a cyem  akmusoe  MHmepsanbHo20  aesozo
UH8ECMUUUOHHO20 hoHOa cmewaHHbIX uHeecmuyul «Anbga-Kanuman», Haxodsauieaocs
nod ynpasneHuem OQOO YK «Anbga-Kanuman» (nanee — [lpaBuna) ycTaHOBMEHbl B
cooTBeTcTBMM C TpeboBaHuaMu «[llonoxeHna O nNOpsOKE W Cpokax oOnpeaeneHus
CTOMMOCTM YUCTbIX aKTUBOB aKUMOHEPHbIX WHBECTUUMOHHbLIX DOHOO0B, CTOMMOCTU YUCTbIX
aKTUBOB MaeBbiX UHBECTULNOHHbBIX (POHAOB, pacYETHOW CTOMMOCTU UHBECTULNOHHbBIX NaeB
naesblX MHBECTULIMOHHbLIX (POHAOB, @ TakkKe CTOMMOCTW YUCTbIX AKTUBOB aKLMOHEPHbIX
WHBECTULMNOHHbIX (POHAOB B pacyeTe Ha ogHy akuuio» (ganee — [lonoxeHue) (yTB.
Mpukaszom PepepanbvHon cnyxObl Mo MHaAHCOBLIM pbiHKaMm OT 15 uwoHsa 2005r. N 05-
21/n3-H, B pea. MNpukaza PCOP ot 24.04.2012 Ne 12-27/n3-H).

1. CToMMOCTb YUCTbIX akTueoB WMHTepBanbHOro naesoro MHBECTULIMOHHOro ¢oHAaa
CMellaHHbIX UHBecTUUUN «Anbda-Kanutan» (nanee — naesot UHBECTULMUOHHbIN
hoHa) onpepenseTcs kak pasHULA Mexay CTOMMOCTbIO aKTMBOB W BETUYMHON
06a3aTenbCTB, NOANEXalnuX WUCMOMHEHUI0 3a CYET YKa3aHHbIX aKkTUBOB, HA MOMEHT
onpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB.

2. CTOMMOCTb aKTUBOB NaeBOro MHBECTULMOHHOro hoHAa onpegenseTca Kak cymma

AEHEXHbIX CpPeAcTB Ha cyeTax W BO BKMagax W OLEHOYHON CTOUMOCTU WHOro
UMYLLLECTBA, COCTaBMNAOLWEro YykasaHHble akTuWBbl, KOTopas ofnpeaenseTca B
COOTBETCTBMM C HacToAWwmMmMK MNMpasunamu.
Mpu coctaBnenunn CnpaBkM 0 CTOMMOCTU YUCTbIX aKTUBOB NMaeBOro MHBECTULIMOHHOTO
doHoa OeHexHble cpeacTBa Ha HAHKOBCKUX CYeTax, a Takke [eHeXHble CpeAcTBa B
nyTu oTpaxatoTca B CnpaBke O CTOMMOCTU YUCTBIX aKTUBOB MHBECTULIMOHHOIO dhoHAa
Kak AeHeXHble cpeacTBa.

3. OueHOYHass CTOMMOCTb LIeHHbIX ©Oymar, [OnyweHHbIX K Topram pPOCCUACKAM
OpraHu3aTopoM TOProBNMM Ha PbIHKE LEHHbIX Oymar, 3a ucKroYeHnem obnurauuni
BHELWHUX obnurauyunoHHbiX 3anmoB Poccuiickon Pepepaumm M MHOCTPaHHbIX LIEHHbIX
Gymar, ykasaHHbIXx B M. 6, NpuW3HaeTcs paBHOW WX nNpu3HaBaemou Kompoaxé
onpeaeneHHon 3TUM OpPraHWM3aTopOM TOProBINU Ha PbiHKE LEHHbIX Oymar B nopsiake,
YCTAHOBMNEHHOM HacToswumu MNpaBunamu, ¢ y4yeTom TpeboBaHuit K AeSTENbHOCTW NO
OpraHusauuu TOProBfM Ha pPbiHKE LEHHbIX Gymar, yCTaHOBMEHHbIX HOPMaTUBHbLIMU
npaBoBbIMU akTamy heeparnbHOro opraHa UCMONHUTENbHON BACTU MO PbIHKY LIEHHbIX
Gymar. [ns onpeaeneHust OLEHOYHOW CTOMMOCTU WCMOMb3yeTcs MpusHaBaemas
koTupoeka OTKpbITOro akumoHepHoro obujectBa "Mockosckass Bupxa MMBB-PTC"
(OAO «MockoBckasi bupxa»). B crnyyae, ecnu npusHaBaemasi KOTUPOBKA yKasaHHbIX
LeHHbIX Bymar He moxeT BbiTb onpefeneHa B NopsAake, YCTaHOBIEHHOM HACTOALWUMMU
MpaBunamu (UeHHble Bymaryn He UMEINT Npu3HaBaeMoil KOTUPOBKK), B TOM YuUCIE eCcnu
Ha gaTy pacyeTa CTOMMOCTU aKTUBOB POCCUICKUM OPraHu3aTopoM TOProBnu Ha pbiHkKe
LieHHbIX Bymar He NPoBOANINCL TOPTK, a TakkKe, ecnu LieHHbie Bymarun, npuobpeTeHHble
Ha TOprax Yy POCCUWACKOrO OpraHusatopa TOProBfM Ha pblHKE LEHHbIX Oymar,
UCKITIOYEHbI U3 CMUcKa LIEeHHbIX Bymar, gonyLlieHHbIX K Topram, oueHo4YHasi CTOMMOCTb
yKasaHHbIX LIeHHbIX Bymar onpegenseTcs B cneayloLlem nopsake:

3.1.0LUEHOYHass CTOMMOCTb WHBECTULIMOHHOTO Mas MaeBoro WHBECTUUMOHHOro oHaa u
UMOTEYHOro cepTuduKaTa y4acTus NPU3HAETCHA PaBHON X pacyeTHOW CTOMMOCTU Ha
AaTy onpegeneHus CTOUMOCTM akTMBOB, @ €Cnu Ha Ty AaTy pacyeTHas CTOMMOCTb
WHBECTULIMOHHOIO Nasi UMy UNOTEYHOro cepTudunkaTa yyactus He onpegensanach, - Ha
MOCMNeaHIow AaTy ee pacuyeTa, NpeALllecTBYIOLWY AaTe onpenerneHnus CTOUMOCTU
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aKTUBOB;

3.2.0UeHOYHas CTOMMOCTb Obnurauuil, No KOTOPbIM UCMNOMHEeHbl o0sizaTenscTea no
BbiNnare CyMMbl OCHOBHOro Aorira, NpU3HaeTcs paBHOM HYMK0 C AaTbl MNOCTYNNEHUSA B
COCTaB aKkTUBOB WIW aKTUBOB MaeBOro MHBECTULMOHHOrO (hoHAa AEHEXHbIX CpeacTB
U MHOTO UMYLLECTBEHHOIO 3KBUBAreHTa B CYET NOralleHuns ykasaHHbix obnuraumii;

3.3. B criy4yae HeuncnosnHeHnsa npeaycMoTpeHHoro obnuraumein obssarenscrea no soinnare
CYMMbl OCHOBHOrO A0Sfra OLEHOYHass CTOMMOCTb Takux obnurauumii no ucreyeHuun 7
AHEN C [JaTbl  OKOHYaHWsi CpoKa WUCMOSMHEeHWss yKasaHHoro obsizaTenscrea
onpegenseTcs no copmyne:

S =max[0; ((0,7-(i-7)x0,03) x S)],
0

roe:

S - oLleHOYHas CTOMMOCTb obnuraunin Ha gaTty onpegeneHns CTOMMOCTY akTUBOB

U1 NaeBoro MHBECTULMOHHOro (hoHAa;

S - OueHoYHas CTOMMOCTb YKasaHHbIX obnurauvii Ha party

0

UCTEYEHUs NPeayCMOTPEHHOr0 UMK CPOKa MCMNOSTHEHUS 00A3aTENLCTB MO

BbInsiate CyMMbl OCHOBHOrO ONra;

i - KONMWYECTBO MNOSHbIX KaneHAapHbIX OHEW, NpolleLlnX ¢ AaTbl OKOHYaHUSA

Cpoka WCnonHeHus o0s83aTenbCTB MO BbiNnaTte CyMMbl OCHOBHOrO gonra,

npeagycMOTPEHHON YKasdaHHbIMU ODnurayusamu,;

3.4.0UueHOYHas CTOMMOCTb WHbIX LUEHHbIX Oymar npusHaeTcs paBHOW WX nocnenHen

NPU3HaBaeMoil KOTUMPOBKE, a €CNW C MOMEHTa UX NpuobpeTeHus OHW He WUMenu
npu3HaBaeMoi KOTUPOBKU, - LileHe NpuobpeTeHns aTux LeHHbIX Bymar, paccyuTaHHOW
Nno MEeTody OLEHKM no cpegHein ctoumocTu (6e3 yyeta pacxofoB, CBA3AHHbBIX C UX
npuodbpeTeHnem), T.e. NyTeMm AeneHnss CTOUMOCTU NpUobpeTeHns LeHHbIX Bymar Ha ux
KONMWYECTBO, CKNaabiBalOLWMXCHA, COOTBETCTBEHHO, W3 CTOMMOCTU NpuodDpeTeHus u
KOnnyecTBa LEeHHbIX Bymar no Mx OoCTaTky Ha npeablayLinii MOMEHT onpeaeneHus
CTOMMOCTM YUCTbIX aKTUBOB U NO LIEHHbIM Dymaram, nocTynuBLUUM B Nepuos mexay
NpeALwecTBYOWUM U TEKYLLIMM MOMEHTaMU OnpeaeneHns CTOUMOCTU YUCTbIX aKTUBOB;

3.5.8 cnyyae onybnukoBaHUs B COOTBETCTBUM C 3aKkoHOAaTenbCcTBOM Poccuickon
depepaunn cBefeHUn O MNpuU3HaHUM 3MuTeHTa obnuraunin BaHKPOTOM OLEHOYHas
CTOMMOCTb 0Bnurauuii Takoro 3MUTEHTa C AaTbl ONyGnUKOBaHUS yKasaHHbIX CBeAEHUN
NPU3HaeTCa paBHOM HYIIO.

4, OueHOYHas CTOMMOCTb OOnMrauuii BHELLHUX OONUraumoHHbIX 3anmoB Poccuinckon
depgepauun, uUeHHbiX Oymar MHOCTPaHHbIX rOCYAapcTB (33 WUCKMTOYEHUEeM LEHHbIX
Bymar, ykasaHHblXx B NyHKTe 14 HacTosAwwmx MpaBun), UeHHbIX Dymar MexayHapoaHbIX
(bMHAHCOBbLIX OpraHMsauuin, a Takke eBpoobNUrauuii MHOCTPaHHbIX KOMMEPYECKUX
opraHusauuii NpU3HaeTca paBHON cpeaHew LeHe 3akpbiTus pbiHka (Bloomberg generic
Mid/last), packpbiBaemoit uHcopmaunoHHoin cuctemoin "Bnymbepr" (Bloomberg). Mpw
OTCYTCTBMU Ha [aTy onpefeneHusi OLEHOYHOW CTOMMOCTU YyKas3aHHbIX LeHHbIX Gymar
WHOpPMALMM O CpefHEN LeHe 3aKpbITUA pblHKa OLEHOYHAs CTOMMOCTb YKa3aHHbBIX
LUEHHbIX Dymar NnpusHaeTcs paBHOW nocrieaHen cpeaHen LieHe 3aKkpbiTUsa pbiHKa, a ecnu
C MOMeHTa npuobpeTeHMs LUeHHbIX Oymar cpedHAs LeHa 3aKpbiTUA pbiHKA He
paccuuTbiBanach, - LeHe npuobpeTeHns ykasaHHbIX LieHHbIX Bymar, paccyMTaHHOW no
MeTo4y OLEHKM Nno cpeaHelm ctoummocTu (6e3 ydveTa pacxonos, CBA3AHHbIX C WX
npuobpeTeHuem).



5. OueHo4Hasi CTOMMOCTb roCyAapCTBEHHbIX LeHHbIX Bymar Poccuiickoin degepauumn u
LUEeHHbIX ByMar MHOCTPaHHbIX rocyAapcTs, YCNOBUS 3MUCCUUN U OBpaLLEHUS KOTOPbIX HE
npeaycmaTpusaloT BO3MOXHOCTM UX oDpalleHus Ha BTOPUYHOM pbiHKE, MpU3HaeTCs
paBHOW LeHe WX NpuobpeTeHusd, pacCYUTaHHOW MO METOoAY OLEHKW No cpeaHew
ctonmocTn (6e3 yyeTa pacxofoB, CBA3AHHLIX C UX NpUobpeTeHuneMm).
B cny4yae ecnu poxodom Mo rocyfapCTBEHHbIM LUeHHbiM Bymaram Poccuinckon
®Pepepaunn unuM UeHHbIM Oymaram WHOCTPaHHbIX rocyAapcTB, YCMOBUS 3MUCCUU W
obpaleHns KOTopbIX He npegycMaTpuBaloT BO3MOXHOCTM UX obOpalweHus Ha
BTOPU4HOM pblHKE, SABMASETCA AWCKOHT, TO €CTb pasHuua Mexay HOMWUHaNbHOW
CTOUMOCTbIO LEeHHON Bymarn u uUeHom ee npuobpeTteHus (6es ydyeTta pacxofoB Ha
npuodpeTeHne), Un GUCKOHT U NPOLUEHT (KYNOH), OLUeHOYHasi CTOMMOCTb TakuxX LeHHbIX
Bymar onpegenseTca UCXOAs W3 YCIMOBUW WX dMUCCUW, COAEpXKallUXcs B pelueHun O
BbiNyCKe (4ONONTHUTENBHOM BbINYCKE) UEHHbIX Oymar, u noanexuT nepepacyeTty Ha
[aTte onpeaerneHns CTOMMOCTU YUCTbIX aKTUBOB C YHETOM PaBHOMEPHOrO OTHECEHUS
OWCKOHTHOrO 40X04a Ha OLIEHOYHYK CTOMMOCTb Takux LeHHbiX Bymar. [1o momeHTa
MepBOro nepepacyeTa Takue LUeHHble Oymarn OLEHMBAKTCA MO CTOMMOCTU WUX
npuobpeTteHus (be3 yyeta pacxogoB Ha npuobpeTeHue).

6. lNpu onpeneneHnyn OLEHOYHON CTOMMOCTWN MHOCTPAaHHbIX LEHHbIX Oymar, npoleaimnx
npoueaypy nuctuHra Ha OAO «MockoBckas 6Gupxa», B criydyae Hanuuus
Npu3HaBaeMoOil  KOTUPOBKW, pacCYUTaHHOW 3TUM  OpraHu3aTopoM  TOProBnw,
ucnonb3yetca npusHaBaemas koTupoeka OAO «Mockosckana Oupxa», npu ee
OTCYTCTBMM UCNONb3YETCHA NOCNEAHAS Npu3HaBaemas KOTUPOBKa, paccuyuTaHHast 3TUM
OpraHu3aTopoM TOProBnW, a €criv C MOMEeHTa NMPUODPEeTEeHUA WUHOCTPAHHbIX LEHHbIX
BGymar OHV He MMenu nNpu3HaBaeMOW KOTUMPOBKM Yy 3TOro opraHusartopa TOproBnu, To
OLieHOYHas CTOMMOCTb 3TUX LIEHHbIX Bymar onpeaensieTca B COOTBETCTBUM C M. 6.1.

6.1. OueHoYHas CTOMMOCTb akUMiA WMHOCTPAHHbIX aKUMOHEepHbiX obwecTs u obnurauni
MHOCTPaHHbIX KOMMEPYECKUX OpraHu3auuii, MHOCTPaHHbIX AEeno3nTapHbIX Pacnucok,
naes/akuMii  MHOCTPaHHbIX WHBECTULMOHHBLIX (hOHAOB, npoLlleawunx npoueaypy
AUCTUHra TOMbKO Ha WHOCTpaHHON choHaoBOW Oupxe (3a  UCKIOYeHUEM
espoobnurauuin), NpU3HaeTCss paBHOW LEHe 3aKpbiTUA pbiHKa YKa3aHHbIX LEHHbIX
Bymar no utoram nocrnegHero TOpProBoro AHSA Ha ykasaHHoW poHAoBOW Oupxe nepen
[0aToil onpeaeneHnst X OLeHOYHONW CTOMMOCTK, a B Criydae, ecnu ykasaHHble LUeHHbIe
Bymary NpoLnn Npouegypy NUCTUHIa Ha AByX unu Gonee WHOCTPaHHbIX (POHAOBbIX
Bupax, - paBHON LIeHe 3aKpbiTUSi MO UTOraM NoCneAHEro TOProBoro AHA nepes AaTown
onpefeneHnss MX OLEHOYHOM CTOMMOCTM Ha WHOCTpaHHoW oHAoBOW Oupxke, Ha
KOTOPOM OHY Obinin NpuobpeTeHbl. v
OueHoYHas CTOMMOCTb YKa3aHHbIX LieHHbIX Bymar MoXeT ObiTh onpefeneHa no  uUeHe
3aKpbITUSA CNEeaYIOLNX MHOCTPaHHbIX (POHA0BbLIX BUpX:

1) AmepukaHckas gpoHaosas 6upxa (American Stock Exchange);

2) FoHkoHrckas poHaoBas Gupxa (Hong Kong Stock Exchange);

3) EsponekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris); :
4) pnanackas oHgosas 6upxa (Irish Stock Exchange); =
5) Ucnauxckas dorpoas bupxa (BME Spanish Exchanges); ik
6) UTanbsHckas oHaosas bupxka (Borsa Italiana);

7) Kopelickas 6upxa (Korea Exchange);

8) INNongoHckas doHaoBas 6upxa (London Stock Exchange);

9) NMiokcembyprckas cdoHagoasa bupxa (Luxembourg Stock Exchange);

10) Hacgak (Nasdaq);
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) Hemeukas doHgosas 6upxa (Deutsche Borse);
) Hbto-Mopkckas hoHaosas 6upxa (New York Stock Exchange);

3) Tokuitckas boHaosas bupxa (Tokyo Stock Exchange Group);

4) doHpoBas Gupxka TopoHTo (Toronto Stock Exchange, TSX Group);
5) ®oHpoBas Gupxa LLsenuapun (Swiss Exchange);
6) LLaHxanckas poHgosas dupxa (Shanghai Stock Exchange). -~
Mpu onpegeneHun OLEHOYHON CTOMMOCTM aKUMA MHOCTPAaHHbIX aKLLIAOHeprIX
obLiecTB 1 0Bnuraunii MHOCTPaHHbIX KOMMEPYECKUX OpraHusauunii, MHOCTPaHHbIX
OEeno3nTapHbiX pacnucok, naes/akunin WHOCTPaHHbIX WHBECTULMOHHbIX (OOHAOB,
npoweawmnx npoueasypy fMUCTUHFa Ha UWHOCTpPaHHOW  oHAoBOW  Bupxke
MCNONb3YIOTCA AaHHble, packpbiBaemble MHoOpMaLMOHHON cuctemon "Bnymbepr”
(Bloomberg).
TpeboBaHUs HaCTOALLEro MNyHKTa HE PacnpoCTPaHAKTCA Ha LeHHble Oymaruy,
KOTOpble B COOTBETCTBUM C INYHBIM 33KOHOM WHOCTPaHHOIMO 3MUTEHTa He
npeaHasHaveHbl Ana nybnuyHoro obpawiexus.
KoTupoBku, 06bABNEeHHbIE B MHOCTPAHHOW BantoTe, NepecynTbiBaloTCA B pybnuv no
Kypcy baHka Poccuu Ha aaty pacyeta CHA n okpyrnswTca Ao 6-ro 3Haka nocne
3ansATon.

7. OueHoYHas CTOMMOCTb MHBECTULMOHHBLIX MaeB naeBbiX UHBECTULMOHHBLIX CpOH,EIOB He

AOMyLWEHHbIX K TOpram POCCUACKUM OpraHu3aTopoM TOProBfW Ha pPblHKE LEHHbIX
Bymar, npusHaeTcA paBHOW WX pacyeTHOW CTOMMOCTM Ha [JaTy onpejeneHus
OLEHOYHOW CTOMMOCTW, @ €Cnun Ha 3Ty AaTy pacyeTHas CTOMMOCTb WHBECTULMOHHbIX
naeB He onpegensanachb, - Ha NOCNeAHIoK AaTy ee onpeferneHus, nNpealecTByoLyio
Aarte onpeaeneHnsi OLLeHOYHON CTOMMOCTY YKa3aHHbIX UHBECTULIMOHHbBIX Naes.
OueHoYHass CTOMMOCTb [AeHeXHbiX TpeboBaHuin rno obssaTtenbcTBamM U3 KPeOWTHbIX
[IOrTOBOPOB  WNW [OrOBOPOB 3ailMa MNPU3HAETCA paBHOW TeKylleid COBOKYMHOW
CTOMMOCTM OCTaBLUUXCA NnaTexen Mo Takum TpeboBaHWAM, OUCKOHTUPOBAHHOW MO
CXemMe CINOXHOro npoueHTa Ha pAaTty onpejeneHus CTOMMOCTU  akTUBOB C
UCnonb3oBaHWEM  CTaBkM  (CTaBOK), npeaycMOTPeHHOW  (NMpeayCMOTPEHHbIX)
Mpasunamu, no copmyne:

P
N n
Tp = SUM -—-mmeeememae , roe
n=1 D /365
n o
(1+r) 1
n
Tp - oOueHOYHas CTOMMOCTb [AeHexHoro TpebosaHusas Mo o0A3aTenbCTBy U3

KpeauTHOro 4oroBopa unu gorosopa 3anma;

N - KONMW4YecTBO NEpUOAOB, MO OKOHYAHUU KOTOPbIX AOMKHUKOM Mo TpeboBaHuio
AOMKHbl ObiTb BbINMAYeHbl COOTBETCTBYIOLME nnaTexu (nnatexHbix nepuoaos). B
criyyae ecrnv KonvuyecTBO NIaTeXHbIX NEepuoAoB 3aBUCUT OT 3HAYEHWUS MPOLIEHTHOM
CTaBKU, KOTOpasi MOXET W3MeHATbcA (TpeboBaHume C nnasalwoLlen MPOLEHTHON
CTaBKOI1), KONMUYECTBO NNATEXHbIX NepUoaoB ONpeaensaeTcs Ucxoas n3 akTUYeckoro
3HAYeHUs NPOLIEHTHON CTaBKW, YCTAaHOBMEHHOro Ha AaTy onpefeneHus CTOMMOCTH
aKTUBOB;

P - cymma nnatexa no TpeboBaHuio 3a n-bl NnaTexHbi nepuod. [Ans
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n
TpeboBaHus C NnasatoLLel NPOLEHTHOW CTaBKOW, B KOTOPOM CyMMa nnartexa
3aBUCUT OT 3HaAYEHWUA NPOLEHTHOW CTaBKM B KaXKAbIM NIATEXHbIV Nepuoa,
CyMMa TaKoro nnarexa 3a n-blil NnaTeXxHbli Nepruoa onpeaenseTcs ucxons
13 haKTU4eCcKoro 3Ha4eHNsA NPOLEHTHON CTaBKW, YCTAaHOBMEHHOrO Ha AaTy
onpeaeneHnss CTOMMOCTU akTUBOB;
N - NOPSAKOBbIA HOMEpP MMaTeXHOro nepuoga, HauuHasi ¢ AaThbl OnpeaeneHus

CTOUMOCTU aKTUBOB; '

D - konu4ecTBO AHEWN 40 AaTbl OCYLWECTBNEHUS N-ro Nnarexa;
n
r - cTaBeka OVUCKOHTUPOBAHUS B NpoueHTax ro4oBbiX,
n

npegycmoTpeHHas B [NMpaBunax.

9. OueHo4yHas CTOMMOCTb aKUWA [OMNONHUTEMBLHOrO BbIMYCKa, BK/IOYEHHbIX B COCTaB
aKTUBOB WNW aKTUBOB MAeBOro WHBECTULIMOHHOIO (hoHAA B pesynbTaTe pasMelleHus
3TUX aKkuui nyTem pacnpegeneHns cpeaun akLMOHEpoB UMK NyTeM KOHBEpTaUuu B HUX
KOHBEPTUPYEMbIX LEHHbIX Oymar, cOoCTaBnABLUNMX YyKas3aHHble aKTWBbl, MNPU3HAETCH
PaBHON OLEHOYHON CTOMMOCTM aKuMIn BbIMyCKa, MO OTHOLUEHWIO K KOTOPOMY TakoW
BbIMYCK SIBMSAETCA 4ONOMHUTENbHbIM.

OueHoYHas CTOMMOCTb aKUWil LOMOSHUTENBLHOrO BbIMYCKA, BKIKOYEHHBIX B COCTaE
aKTMBOB WM aKTUBOB MaeBOro MHBECTULMOHHOIO hoHAa B pe3ynbTaTe KOHBepTauun B
3TU aKuMW akuui, COCTaBMABLUMX yKasaHHblE akTuBbI, NpW peopraHusauum B opme
MPUCoOeauHEHUs, MPU3HAeTCAs paBHOM OLEHOYHOM CTOMMOCTW akuui BbiMycka, Mo
OTHOLLEHMUIO K KOTOPOMY TaKOW BbINYCK ABMNSAETCHA AONONHUTENbHBIM.

OueHo4Has cTOMMOCTb obnurauuii AONONHUTENBHOrO BbINYCKa, BKITHOYEHHbLIX B COCTaB
aKTMBOB WIA QKTUBOB MaeBOro WHBECTULMOHHOro doHaa B pesynbTaTe pasMelleHus
MyTEM KOHBEPTALMW B HUX KOHBEPTUPYEMbIX OONUrauumin, COCTaBnsABLUMX yKas3aHHble
aKTMBbI, NPU3HAETCA pPaBHON OLIEHOYHOW CTOMMOCTM obnuraumii Bbinycka, Mo
OTHOLLEHUIO K KOTOPOMY TaKOM BbINYCK ABNSAETCA LOMOMHUTENbHbBIM.

10. OueHo4Has CTOMMOCTb akumi c¢ Bonbweil (MeHbluerh) HOMWHANbHOW CTOMMOCTbLIO,
BKMIOYEHHbIX B COCTaB aKkTUBOB WM aKTUBOB MAeBOr0 WMHBECTULMOHHOrO oHAa B
pe3ynbTaTe KOHBepTauun B HUX akLui, COCTaBnNABLUNX YKa3aHHble aKTUBbI, MPU3HaeTcs
pPaBHO OLIEHOYHON CTOMMOCTU KOHBEPTUPOBAHHbLIX B HUX aKUUi.
OueHo4YyHas CTOMMOCTbL aKkUMil TOM e kaTteropuu (Tuna) C UHbBIMWA MNpaBamMu,
BKMIOYEHHbIX B COCTaB akTUBOB WM aKTWBOB MAEBOro WMHBECTUUWOHHOro poHOa B
pesynbTaTe KOHBEPTALUM B HUX aKUWA, COCTaBNABLUNX YKa3aHHbIE aKTUBbI, npwaHaeTcsq
PaBHON OLIEHOYHON CTOMMOCTU KOHBEPTUPOBAHHbIX akLUK.
OueHoYHas CTOMMOCTb akUWii, BKIMIOYEHHbIX B COCTaB aKTUBOB WM aKkTUBOB MaeBOro
WHBECTULUMOHHOrO choHAa B pes3ynbTate KoHBepTauuu npu apobneHun akuwmm,
COCTaBMnABLUMX YKa3aHHble aKTUBbl, MNPU3HAETCS pPaBHOW OLIEHOYHOW CTOMMOCTH
KOHBEPTUPOBAHHbLIX aKLWIA, AeneHHON Ha KoaduumeHT gpobneHus.
OueHoYHas CTOMMOCTL aKUWA, BKIMHOYEHHbLIX B COCTaB akTUBOB WM aKkTUBOB MaeBoro
WHBECTUUNOHHOro doHAa B pes3ynbTaTe KOHBepTauun npu KOHcoNUZauuu akuuin,
COCTaBnABLUMX YKa3aHHblE€ aKkTUBbl, MPU3HAeTCa pPaBHON OLEHOYHOW CTOUMOCTU
KOHBEPTUPOBAHHbLIX aKLWA, YMHOXEHHOW Ha KO3 DULMEHT KOHCONUAaaUnu.
[TonoXeHns HacTosWero MnyHKTa MPUMEHSIOTCA [0 BO3HWKHOBEHWUS Npu3HaBaemow
KOTUPOBKWM akLMi, B KOTOpble OblfIM KOHBEPTUMPOBAaHbLI akKuuu, COCTaBMsABLUME aKTUBLI
UMM aKTUBbI NAaeBOro MHBECTULMOHHOIO hoHAa.

11. OueHo4Haa CTOMMOCTb akuuin unu obnuraumin HOBOro Bbinycka, BKIMIOYEHHbIX B COCTaB

6



12.

aKTUBOB WIM aKTUBOB NaeBOro MHBECTULIMOHHOrO hoHAa B pesynbTaTe KOHBepTauMM'.é"
HWX KOHBEPTUPYEMbIX LEHHbIX Oymar, npusHaeTcs paBHOW OLEHOYHOW CTOUMOCTY
KOHBEPTUPOBAHHbLIX LIEHHbIX Bymar, AeneHHON Ha KonuyecTBo akuumi (obnurauuit), B
KOTOpOE KOHBEPTMPOBAHa OfHa KOHBepTUpyemas ueHHas bymara.

[MonoxeHns HacToALWEro MyHKTa MPUMEHSIIOTCA L0 BO3HUKHOBEHWS npmsHaBaemow
KOTMPOBKU akuunii (obnuraumnin), B KOTOpble ObiNMM KOHBEPTUPOBaHbLI KOHBEPTUPYEMbIE
LieHHble Bymaru, cocTaBnsBLUME aKTUBbl NAEBOro MHBECTULMOHHOTO hoHaa.
OueHouHast CTOMMOCTb  @KuWii, BKIIOYEHHbIX B COCTaB aKkTUBOB  MaeBoro
WHBECTULUNOHHOrO ¢hoHAa B pesynbTaTe KOHBEpPTauuu B HUX aKLuUid, COCTaBNSBLUMX
yKasaHHble aKTuBbl, NPU peopraHusauMm B (OpMe CrNUsSHUA NPU3HAETCH pPaBHOW
OLEHOYHOWN CTOMMOCTU KOHBEPTUPOBAHHbLIX LUEHHbIX Oymar, YMHOXEHHOW Ha
KoadhpuuneHT KoHBepTauuu.

12.1. OueHoYHas CTOMMOCTb aKLuii BHOBb CO34AHHOrO B pesynbTaTe peopraHusauuun B

hopme pasgeneHus unu BbliAeNeHnsa akUMOHEepPHOro obLecTBa, BKTIOYEHHbIX B COCTaB
aKTMBOB WNN aKTMBOB NaeBOro MHBECTULIMOHHOIO (hoHAAa B pe3yrnbTaTe KOHBepTauuu
B HWX akuui, COCTaBMABLUMX YKas3aHHble akTUBbI, NMPU3HAETCS PaBHOW OLIEHOYHOMW
CTOMMOCTN KOHBEPTUPOBAHHBLIX aKUWin, AENeHHON Ha Ko3ddUUMEHT koHBepTauuun. B
cnyyae, ecnv B pesynbTaTe pasgerneHus unu BblaeneHus cosgaeTcsa asa unu donee
akUMOHEepHbIX obuwectBa, Ha KO3MPMUUMEHT KOHBEpTaLuUW [enuTCcs OLEHOYHas
CTOMMOCTb KOHBEPTUPOBAHHbLIX aKLUWA, YMEeHbLUEHHas MpPONOPLUOHanbHO adone
nmyLlecTea PEOpPraHM3oBaHHOIO  akKUMOHEPHOro obulecTtsa, nepeaaHHoro
aKkunoHepHomy obLLecTBY, CO34aHHOMY B pesynbTaTe pasgeneHus Unv BblaeneHns. .

12.2. OueHo4Hasi CTOMMOCTb akuuil BHOBb CO3[4aHHOro B pesynbTaTe peopraHusauyvu B

thopme BbigeneHusa akuMmoHepHoro obuwecTBa, BKMIOYEHHbLIX B COCTaB aKTUBOB UMK
aKTMBOB MNaeBOro MHBECTULUMOHHOrO (hoHAa B pesynbraTe UX pacnpegerneHus cpegm
aKuMoHepoB peopraHn3oBaHHOIo akUMOHEPHOro obuwecTBa, NPU3HaAETCH PAaBHOW HYIMIO.

12.3. OueHo4Has CTOMMOCTb 0Bnuraunii HOBOro BbiMycKa, BKMHOYEHHbIX B COCTaB akTUBOB

UNN aKTUBOB MaeBOro WUHBECTULMOHHOrO oHAa B pes3ynbTaTe KOHBepTauun B HUX
obnurauuii, COCTaBNABLUMX YKa3aHHbI€ aKTUBbI, MPU peopraHn3aunv SMUTEHTa TaKuUx
obnuraumini  NpU3HaeTCA pPaBHOW OLUEHOYHOW CTOMMOCTU  KOHBEPTUPOBaHHbIX
obrurayuin. W

12.4. OueHOYHass CTOMMOCTb BKMaLOB Y4YacTHUKOB oOLlecTBa C OrpaHU4YeHHOM

13.

OTBETCTBEHHOCTbIO, NAEB YIEHOB MPOW3BOACTBEHHOIO KOOMepaTusa, BKIIOYEHHbIX B
COCTaB aKTWBOB NaeBOro WHBECTULMOHHOTO hoHAa B pesynbrate obMeHa Ha HuX
COCTaBnsABLUMX yKa3aHHble aKTUBBI akuuia aKUWOHEPHOro obuiecrtsa,
peopraHusosaHHoro B ¢opme npeobpasoBaHus B 0OLWECTBO C OrpaHM4eHHOM
OTBETCTBEHHOCTLIO WMW  MPOU3BOACTBEHHBIA  KOOMepaTusB, MPU3HaEeTCs pPaBHOW
OLIEHOYHOW CTOMMOCTU YKa3aHHbIX akLMil C y4eTOM yCrnoBuii obmeHa.

[MonoxeHns abs3aueB nNepBOro, BTOPOr0 W YETBEpPTOro HacToALEero nyHkra
NPUMEHSIIOTCA [0 BO3HWKHOBEHWS NPWU3HABaeMON KOTUPOBKW akuuin (obrvrauui),
BKIIOYEHHbIX B COCTaB akTUBOB WSIM aKTMBOB MaeBOro MHBECTULIMOHHOIO hoHAaa.
[MonoxeHne ab3aua TpeTbero HacTOALEro NyHKTa NPUMEHSTCA A0 BO3HUKHOBEHUA
npu3HaBaeMol KOTUPOBKM aKUMA WUNU 00 NPOBEAEHUS UX OLEHKN OLEHLLMKOM  Unn
naeBoro MHBECTULUMOHHOrO hoHAaa.

OueHo4YHas CTOMMOCTb MMYLLECTBA, HE yKasaHHOro B nyHkrax 3, 4 - 11, 11.1. - 11. 3
HacTosilero MNMpaBun, onpeaenseTcs OUEHLMKOM MNaeBoro MHBECTULMOHHOrO oHAa.
[Mpy npuobpeTeHnn Takoro MMyLLECTBa B COCTAB akTUBOB MaeBOro WHBECTULIMOHHOIO
choHOa ero oueHoyHass CTOMMOCTb MOXET OnpedensitTbCiA WHbIM HE3aBUCUMbIM
oueHwmkoM. OLeHOYHas CTOMMOCTb YKa3aHHOro B HacCTOSALWEM NyHKTe UMmyLlecTsa, B
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TOM YUCre npu ero oTYYXKAEeHUU, NPU3HAEeTCA PaBHOW UTOrOBOW BENUYUHE CTOMMOCTY
3TOro MMYyLLECTBA, COAePXKaLLeica B OTYETE O ero OLEHKe, ecru C AaThl COCTaBNEHUs
yKasaHHoro ot4yeTa npowrsio He 6onee 6 mecsiLes. '

14.B pacyeT CTOMMOCTU aKTWBOB WNKN aKTUBOB NAeBOro WHBECTULMOHHOIO oHAa, ecnn
WHOE He MPeayCMOTPEHO HacTosawMMK MpaBunamm, NpUHUMaeTcs Takke AebuTopckas
3aJ0/MKEHHOCTb, BO3HUKLWIAA B pe3ynbTaTe COBEPLUEHUA CAENoK C YKa3aHHbIMU
aKkTusamu.

Hebutopckas  3aQ0MKEHHOCTb MO MPOUEHTHOMY  (KymOHHOMY)  goxogy  no
COCTaBIALINM aKTUBbI NAeBOro WHBECTULMOHHOrO hoHAa AEHEXHbIM cpeacTBaM Ha
cyeTax v BO BKNagax v LeHHbIM Bymaram npuHUMaeTcs B pacyeT CTOMMOCTY aKTUBOB B
CyMMe, WCYWUCMEHHOW UCX0As W3 CTaBKM npoueHTa (KYNOHHOro  goxoaa),
yCTaHOBMNEHHOW B AoroBope GaHKOBCKOro cuyeta, goroBope 6aHKOBCKOro Bknaga wnu
peLleHnn o Bbinycke (0 AOMNOMHUTENBLHOM BbiMyCKE) 3MUCCUOHHbIX LieHHbIX Bymar.

B cnyyae, ecrnu aebutopckas 3a40IMKEHHOCTb, BO3HUKLIAS B pe3ynbTaTe COBEpLUEHUR
CAEenoK C akTuBaMu NaeBoro MHBECTULMOHHOIO hoHAa, He moralleHa no uctedeHun 6
MecsUeB C AaTtbl, Koraa oHa [OrmkHa OblTb norawleHa B COOTBETCTBUW C YCrOBUSMU
CAenoK, CymMma 93TOW 3af0MKEeHHOCTUM YMeHbluaeTcs AN Uenein onpeaeneHus
CTOMMOCTU 4YUCTbiIX akTuBoB Ha 30 MPOUEHTOB Ha [aTy WMCTEYEeHWUSA YKasaHHoro 6-
MECAYHOro CpoKa, a B [JanbHeWlleM eXeOHEBHO YMEHbLUAETCs Ha BeSUYUHY,
onpepgensemyto ucxons us 30 NPoLEHTOB rogoBbIX.

OueHoyHas CTOMMOCTb (PMHAHCOBbLIX WHCTPYMEHTOB MO (PbHOYEPCHBIM U OMLMOHHBIM
poroBopam  (KOHTpakTam) npuU3HaeTCA paBHOW CyMMe [EeHeXHbIX CpeacTs,
WHOCTPaHHON BamnioTbl U CTOMMOCTM LEHHbIX 6ymar, KoTopble MpeaocTaBrieHbl B
pacnopsiXeHne KNUMpUHroBoro ueHTpa B obecneyeHne ucnornHeHus obsisaTenbcTe Mo
yKasaHHbIM KOHTpakTam. pu 3TOM ykasaHHas OLEHOYHas CTOMMOCTb YBENUYUBAETCH
Ha BenuuuHy, OnpedernseMyi0 UCXOAS M3 KOMUYECTBA OMUUOHHBLIX KOHTPaKTOB, HE
npeaycmMaTpuBaoWmnx ynnaTy CTOPOHOW (CTOpPOHamu) BapuauuWOHHOW Mapxu, M no
KOTOPbIM N0, AEWACTBYIOLIEE 3a CYET aKkTMBOB MaesBOro WHBECTULMOHHOro ¢oHaa,
ABMAETCA YNPaABOMOYEHHbIM JULOM, W . TEOPETUYECKON LeHbl 3TUX OMUUOHHbIX
KOHTPaKTOB, U YMEHbLLUAETCA Ha BENUYUUHY, ONpefensemylo WCXOAs W3 KonudyecTea
OMUUOHHBIX KOHTPaKTOB, He MpeAycCMaTpuBaloWMX ynnaTy CTOPOHOW (CTOpoHamu)
BapuaLWOHHOW MapXXu, U No KOTOPbIM NNLIO, AENCTBYIOLLEE 3a CHET aKTMUBOB MNaeBoro
WHBECTULIMOHHOrO DoHAA, ABNsieTCs 0083aHHbIM NULOM, Y TEOPETUYECKOWN LieHbl 3TUX
ONUUOHHBIX KOHTPaKTOB. f

15. He npvHUMaloTCs B pacyeT CTOMMOCTU aKTUBOB NAeBOro MHBECTULIMOHHOIO OHAA:

15.1. HaYUCNeHHbIl NPOUEHTHbIN  (KYMOHHbIA) JoXxo4 NO  UEeHHbiM  Bymaram,
COCTaBMALLINM aKTUBbI NAEBOro MHBECTULMNOHHOrO hoHAa, B Criy4yae ecnu ykasaHHbli
[OXO[A BKMOYEH B OLEHOYHYIO CTOMMOCTb TaKuX LIeHHbIX Bymar, a Takke B cnyyae
onybrnuKoBaHMsi B COOTBETCTBUM C  deaeparbHbIMW  3aKOHAMMW U UHbIMU
HOPMaTUBHbIMK NMpPaBoOBbIMYU akTamu Poccuiickon ®epepauumn cBefeHuin 0 Npocpoyke
MCNOSTHEHUS 3MUTEHTOM obsA3aTtenbcTBa MO BbINMaTe YKa3aHHOro Joxoga Wnu
cBeAEeHW O NPUMEHEHUN K IMUTEHTY npouenyp 6aHKpoTCcTea;

15.2. 06bABMNEHHbIE, HO HE NONYyYEeHHble ANBUAEHAbI MO AKUUAM, COCTaBMALMM aKTUBLI
naeBoOro MHBECTULMOHHOro hoHAa;

15.3. HauyuCnEeHHbIe, HO HEe MONyYeHHble [O0XO0Abl MO UHBECTULMOHHBLIM Masm 3aKpPbITBIX
naesblX NHBECTULIMOHHbIX doHaoB, COCTaBNALLNM aKTuUBbI naesoro
NHBECTULNOHHOro doHAaa;

15.4. HayucneHHble, HO HEe MONyYeHHble nnaTtexu no obssaTtenbcTBam (BbinnaTel Mo
MMNOTEYHbIM cepTudunkaTam y4yactus), TpeboBaHus No KOTOpbIM (KOTOPbIE) COCTaBMAT
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16.

17

18.

19.

20.

21.

22.

23.

MMNOTEYHOE TMOKPbLITUE, [O0NK B npaBe oOuwel CcoOCTBEHHOCTM Ha KoTopoe
YOOCTOBEPSIOT UNOTEYHbIe CepTMdMKaTbl y4acTusi, COCTaBMALINE aKTUBbI MaeBoro
NHBECTULMOHHOrO hoHaa.

BenuunHa obAsaTenbCTB MO pasMeLleHuo akuum unu obssaTenbCTB ynpasnsowen
KOMMaHUM NaeBOro WHBECTUUMOHHOrO hoHAA MO Bbigdaye WHBECTULUMOHHBLIX MNaes
CYMTAETCA PaBHON CyMME OEHEXHbIX CpeacTB M (Mnn) OLIEHOYHON CTOMMOCTU WHOTQ
UMylLlecTBa, MOCTYNMUBLUMX B OMnaTy WHBECTULMOHHbIX MaeB 3TOro0 naesord
WHBECTULMOHHOro thoHaa. !

BenuunHa obasaTtensCcTB ynpaensamoLwen KOMnaHum naesoro MHBECTULMOHHOro choHaa
No BbiNfaTe [AEHEeXHON KOMMEeHcauun npu noraleHuM WHBECTULUMOHHBIX MaeB
cyMTaeTCsa paBHON CyMMe AEeHEeXHOW KoMMeHcauun, noanexalien seinnare.

BenuunHa ob6s3aTensCcTB yNpaensatoLwen KOMnaHuym naesoro MHBECTUUMOHHOrO oHaa,
WHBECTULMOHHbIE Nan KOoToporo OOMEHMBAKTCA HA WHBECTULMOHHbIE Nau Lpyroro
NaeBoro MHBECTULMOHHOrO hoHZa, NO nepefade LEHEXHbIX CPeAcTB U (UrnM) WHOro
nMyLlecTBa B MaeBOW WHBECTULMOHHLIA (DOHA, Ha MHBECTULMOHHbIE Nan KOTOPOro
ocyllecTBnaeTcs OOMEH, CcuuTaeTcsa paBHOW CymMMe nepefaBaeMblX [OeHEXHbIX
cpeacTs 1 (M) OLEHOYHON CTOMMOCTU UHOMO NepeaaBaeMoro UMyLLLeCcTBa Ha gaTy ux
nepegayu.

BenuunHa o06s3aTenbCTB NO BO3MELLUEHUIO 3@ CYET UMYyLLecTBa, COCTaBrsowero
naeBol WHBECTULMOHHLIA (POHAO, COOCTBEHHbLIX AEHEeXHbIX CPeAcTB ynpasnsolen
KOMMNaHuu 3Toro hoHAa, UCNoNb30BaHHbIX €10 4NA BbINMaThl AEHEXHON KOMMEeHcauum B
CBAA3W C NOoralleHnemM WHBECTULMOHHbLIX NaeB, CYMTAETCHA paBHON CyMMe yKas3aHHbIX
[EHEXHbIX CPeaCcTB.

BenunuyuHa 06s3aTenbLCTB Mo NnoralleHunio 3a c4eT UMYLLEeCTBa, COCTaBMNAOLLEro naeso
MHBECTULIMOHHBIA (OHA, 3aiMOB W (MNU) KPEeAWTOB, MNOIYYEHHbIX YNpPaBnsioOLIER
KomnaHuen 3Toro oHAa LNS NOraweHWsi UHBECTULMOHHbIX MaeB, onpejenseTtcs
NCXOAs W3 CYyMMbl 3aiMOB (KpeauToB) M pas3Mepa NPOUEHTOB MO TakuM 3aimant
(kpeauTam).

Pesepe npeacTosAlMX pacxXo4oB Ha BbiNmaTy BO3HArpaxaeHws ynpasnsiolen
KOMMaHuyu, cneuuanusavpoBaHHOMY AEeno3vuTapuilo, ayauTopy, OLEHLLUKY  MaeBoro
MHBECTULMOHHOIO OHZa, NuLy, OCYLLUECTBMSAOLWEMY BeAeHWe peecTpa Bnagenbues
WHBECTULMOHHbIX MaeB NaeBoro  WHBECTULMOHHOrO  ¢oHaa, opmupyeTcs
HapacTaloLWwuM UTOroOM B TEYEHWe KaneH4apHOro roga B crieayolemM nopsgke: cymma
pesepBa eXeMEeCS4YHO YBEenuuYMBAEeTCs Ha CyMMy, paBHyl0 OAHOW [BeHaauaTtou
pacyeTHON BenuYMHbl BO3HArpaXAeHWss Ha Aarty onpegerieHnss CTOMMOCTU YUCTBIX
aKTMBOB. :

Pasmep cdoOpMMPOBaAHHOrO pesepBa MPeacTOoALWMX pacxodoB Ha  Bbinnarty
BO3HArpaXaeHus ynpaensiiollein KOMNaHuu, Ccrneuuanu3vpoBaHHOMY [Aeno3uTapuio,
ayauTopy, OLEHLUWKY naeBoro WHBECTULMOHHOro hoHaa, nuuy, OCyLLecTBhALeMy
BeJleHne peecTpa BnagenbLeB WHBECTULMOHHbLIX MNaes MNaeBoro WHBECTULMOHHOro
thoHAa, YMEHbLUAETCS1 Ha CyMMbl HAYUCIEHHOMO yKasaHHbIM NMULam BO3HarpaXxaeHws
3a ycrnyru, okasaHHble B TEYEHWE KareHaapHoro roaa.

PesepB AnNA BO3MELLEHMS NPEACTOALMX PacXo[oB, CBA3AHHbLIX C ,qosepMTeanblm
ynpaenexHvem oHOoM, He hopmupyeTcs.

He ucnonb3oBaHHbLIA B TEYEHUE KaneH4apHoro roga peseps, ykasaHHbid B MYHKTe 2@
HacToswwmux lMpaBun, NOANEXuT BOCCTAaHOBMNEHWIO B MNOCNEAHUA KaneHgapHbi [AeHb
roga, a ykasaHHOe BOCCTaHOBMIEHWE OTpakaeTcs MNpu NepBOM onpeaeneHuh
CTOMMOCTM YUCTbIX aKTMBOB B KaneHZapHOM rogy, crnefyruwemMm 3a KaneHaapHbiM
ro4oM, B KOTOPOM pe3epB ChopMUpPOBaH.



24.BenuunHa o006sa3aTenbcTB, MOAMEXaLUWX WCNOMHEHU 33 CYeT akTUBOB NaeBoro
MHBECTULMOHHOIO (hOHAA, He NpedyCMOTPEHHbIX B MyHKTax 26 - 32 HacTosLwero
paBun, B TOoM uyucne ob6s3aTenbCTB NO BbINSATE BO3HArpaXaeHUs ynpaensLen
KoMnaHuu, crneunanusMpoBaHHOMY [Eno3vTapuio, ayauTopy, OLEHLIWKY Maesoro
WHBECTULIMOHHOTO (hOHAA, MLy, OCYLLECTBMSAIOWEMY BEAEeHWe peecTpa BnaaernbueB
MHBECTULMOHHbIX MNaeB naeBoro WHBECTULMOHHOMO doHAa, obs3aTenbcTB Mo
BO3MELLEHNIO PAacxXxodoB YNpaeBnsiolWen KOMMaHWW, CBS3aHHbIX C [0BEepUTEnbHbI
yNpaBneHem WHTepBanbHbIM MaeBbiM WHBECTULMOHHBIM (DOHAOM, ynnaTte Ccymm
CKMAOK C pac4yeTHOW CTOMMOCTU WHBECTULMOHHOrO nas (HagbasBok K pacyeTHOW
CTOMMOCTHU WHBECTULIMOHHOTO nas) ynpasnsoulei KoMnaHuu naeesoro
WHBECTULIMOHHOrO oHAa W (UnM) areHTam no Bblgaye, MoraweHuio U oBmeHy
NHBECTULMOHHbIX NaeB, CYNTAEeTCA paBHOW CyMME KpPeouTOPCKOW 3a[0MKEHHOCTU Ha
Aarty onpegeneHns CTOMMOCTU YUCTbIX aKTUBOB.

25.CpefHerogoBas CTOMMOCTb 4YUCTbIX AKTUBOB MaeBOr0 WHBECTULMOHHOrO DOHAA

paccynTbiBaeTCA Kak OTHOLUIEHWE CYMMbl CTOMMOCTM YWUCTbIX aKTMBOB poHAa Ha
KaXxabli AeHb KaneH4apHoro roaa K YUCny AHel B KaneHaapHoM roay.
B pacyeT cpeaHerofoBOl CTOMMOCTM YUCTbIX aAKTUBOB MNPUHUMAETCH 3HAYeHue
CTOMMOCTU YUCTbIX aKTUBOB Ha COOTBETCTBYIOLUMNIA OeHb KaneH4apHoro roaa, a ecrniv Ha
STOT AEeHb CTOMMOCTb YUCTbIX aKTUBOB He onpeaensinack, - Ha NocnegHuin geHb ee
onpeaenexus, NpealwecTBYIOWNA TAKOMY OHIO.

26. BblpaXeHHble B WHOCTPaHHOW BanioTe aKTUBbl MAeBOro WHBECTULMOHHOro doHaa, a
Takke obssaTenbcTBa, MNOANEXallMe WCMOMHEHNIO 3a CYeT YKasaHHbIX aKTUBOB,
NPMHUMAKTCA B pacyeT CTOMMOCTU YUCTbIX aKTUBOB B pybnsix no kypcy LleHTpanbHoro
BaHka Poccuiickoih Pegepaunm Ha MOMEHT OMpeaeneHna CTOMMOCTY YUCTbIX aKTUBOB.

27.CTOMMOCTb YUCTbIX aKTUBOB UHBECTULMOHHOMO hoHaa onpeaenseTcs:

27.1. exemeca4HO Ha nocnegHuit pabo4unini 4eHb KaneHgapHoro Mecsaua;

27.2. Ha nocriejHuin eHb Cpoka npuema 3asiBOK Ha npuobpeTeHue, norawieHue u 06M9H
WHBECTULIMOHHbIX Naes; R

27.3. B cniyyae npeKkpalieHss MHBECTULIMOHHOTO hoHAa - Ha nOaTy BO3HUKHOBEHWS
OCHOBaHUA ero npekpalleHus;

27.4. B criy4yae npuoCTaHOBIEHUS BblAayu, NoraleHns WHBECTULIMOHHbLIX NaeB - Ha gaTy
BO30DOHOBNEHUSA UX Bblgayu, NorallieHus.

27.5. B cnyyae npekpalieHus WMHBECTULMOHHOro doHAa - Ha OaTy BO3HUKHOBEHUS
OCHOBaHWA €ro nNpekpaLleHus.

28. CTOMMOCTb YUCTbIX aKTMBOB WHBECTUUMOHHOIO (hoHAa, a TakkKe pacyeTHas BenuyuHa
WHBECTULMOHHOro nas MHBECTULMOHHOrO (hboHOa onpefenstoTcs 40 2-X 3HAKOB nocrne
3anAToin no cocTosHuio Ha 20 4YacoB MOCKOBCKOro BpemeHu. [lpu onpeaeneHuu
CTOMMOCTW YUCTbIX aKTUBOB YYUTbIBAIOTCS WM3MEHEHUS B aKTMBax WHBECTULIMOHHOrO
thoHaa n obsizaTtenbcTBax, NoaneXxawmx WCMOMHEHUK 32 CYET YKa3aHHbIX aKTUBOB,
npousowealune B MNepuod Mexay MpellecTBYOWNMM U TEKYLMM MOMEHTaMU
onpefeneHnss CTOMMOCTM YUCTbIX akTueoB. [lpM Bblgade oOHOMY Bragenbuy
MHBECTULMNOHHbIX NaeB, COCTaBNALLMX APOOHOE YUCIO, KONMUYECTBO MHBECTULIMOHHBIX
naeB onpegenseTcs C TOYHOCTbIO A0 MNATU 3HAKOB nocne 3anaToi. PacyeTHas
CTOMMOCTb MHBECTULIMOHHOIO nasi MHBECTULMOHHOro doHAa onpegensieTcs nyTem
AeneHnsi CTOMMOCTWN YUCTbIX aKTUBOB (hOHAA HA KONMWYECTBO WHBECTULIMOHHbLIX Naes no
AaHHbIM peecTpa Bnagenbues UHBECTULMOHHbIX NaeB WHBECTULMOHHOrO oHAa Ha
MOMEHT OornpeAeneHna pacyeTHON CTOUMOCTM. L
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