COI''TACOBAHO

OAO «AJIb®A-BAHK»
Crnennanu3upoBaHHbBINA 1€TIO3UTAPUIA

Havanbuuk Crieniuajiu3upoBaHHOTO
Aeno3uTapus

E.H. Kaauanxuna

YTBEPXJIEHO

Bueouepenusim O61mum codpanuem
yaactTHKOB OO0 YK «Anbda-Kanuram
nporokon Ne 13/12 ot «19» Hosi0pst 2012 r.

I'eHepanbHBIi 1HpPEKTOP

Kpusomeesa U.B.

IIpaBuia

onpeacJeHusa CTOMMOCTH AKTHBOB M BCJINYHUHDBI

00513aTEJILCTB, MOJICKAINX MCIIOJHEHHMIO 32 CYET AKTHBOB

NHTepBAJBLHOI0 NAE€BOr0 MHBECTHIIHMOHHOTO0 (hoHIA

CMEINAHHBLIX HHBeCcTHIINHN «AJbMa-Kanuraa», Haxoadamerocs

HOJX VIIPDABJICHUEM

000 YK «Aapda-Kanuraa»

Ha 2013 roxn

r. MockBa



lpasuna onpedeneHuss cmoumMocmu aKkmueog U 8esludUHbl 0bs3amersibcms,
noonexawux  UCMOMHEHUD  3a cY4em  aKkmueos  WVHmepsasibHO20  Maeso2o
UHBECMUUUOHHO20  ¢hbOHOa  CMeWwaHHbIX  uHeecmuuyul «Anbgha-Kanumarn»,
Haxoosiweaocs nod ynpasneHuem OOO YK «Anbcha-Kanuman» (pnanee — [lpasBuna)
yCTaHOBMEHbI B COOTBETCTBUM C TpeboBaHusMn «llonoxeHns O nopsiake M Cpokax
onpefeneHuss CTOMMOCTU YUCTbIX aKTUMBOB aKUWOHEPHbIX WHBECTULUMOHHBLIX (POHAOB,
CTOMMOCTU YUCTbIX aKTUBOB MaeBbIX MHBECTULMOHHbLIX (POHAOB, PacYETHOM CTOMMOCTMU
MHBECTULMOHHBIX MaeB MaeBblX WHBECTULMOHHbIX (POHOOB, @ TaKKe CTOMMOCTU YUCTbIX
aKTUBOB aKUMOHEPHbIX WHBECTULMOHHBIX (DOHAOB B pacyeTe Ha OfHy akuuvio» (ganee —
MonoxeHwne) (yTB. [pukaszom PegepanbHON cnyxbbl N0 PUHAHCOBLIM pbiHKaM OT 15 MioHSA
2005r. N 05-21/n3-H, B pea. lNNpukaszo PCOP PO ot 15.12.2005 N 05-83/n3-H, OT
16.07.2009 N 09-27/n3-H, oT 10.11.2009 N 09-45/n3-H).

1. CTOMMOCTb 4MCTbIX akTMBoB WMHTepBanbHOro naeBOro MHBECTULMOHHOIO
doHAa cmewaHHbIX MHBecTUUMW «Anbda-Kanutan» (ganee - WHBECTULMOHHBLIV
doHA) onpedenseTcs Kak pasHuiua  Mexagy CTOMMOCTbKO akTUBOB WM BENUYMHOM
06a3aTenbCTB, NOAMEXalMx WCMOMHEHMIO 3a CYeT YKa3aHHbIX aKTMBOB, HA MOMEHT
onpeaeneHnsi CTOMMOCTU YNCTbIX aKTUBOB.

2. CToMMOCTb aKTMBOB MWHBECTULUMOHHOrO oHOa onpeaenseTcs Kak cymma
OEHEeXHbIX CPeACcTB Ha cyeTax U BO BKNagax U OLLEHOYHOM CTOMMOCTM MHOMO UMYLLIECTBA,
COCTaBISAOLLErNO aKTUBbl MHBECTULMOHHOIO (poHAa.

Mpn coctaBneHnn CnpaBkn O CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHOIO ooHAa
OEHexXHble cpeacTBa Ha OaHKOBCKMX cyeTax, a TakkKe [eHeXHble cpeactBa B MyTu
oTpaxatotcss B CrnpaBke O CTOMMOCTM YMCTbIX aKTMBOB MHBECTULMOHHOrO boHAa Kak
OEeHexXxHble cpeacTBa.

3. OueHo4yHass CTOMMOCTb LUEHHbIX Oymar, BXogdWwux B COCTaB aKkTUBOB
WHBECTULUMOHHOIO hoHAa, onpeaenseTcs B crieqyoLwem nopsake.

3.1 OueHo4yHass CTOMMOCTb LEHHbIX Oymar, OOMYLWEHHbIX K Topram pPOCCUNCKUM
OpraHn3aTopoM TOPrOBMAM Ha PblHKE LUEHHbIX Oymar, 3a WCKN4YeHnem obnuraymmn
BHELWWHUX 0obnuMraumoHHbiX 3ammoB Poccunckon depepauumn, npusHaeTcs paBHOM WX
npu3HaBaeMon KOTUPOBKe, onpedefieHHON 3TUM OpraHM3aTopoM TOProBfiM Ha PbIHKE
LeHHbIX Bymar.

OueHoYHaa CTOMMOCTb YKa3aHHbIX LEHHbIX Oymar onpegensetca C  yy4eTom
HWXKecneaywLlero:

- Npn onpeaeneHnn OLEeHOYHOW CTOMMOCTU aKUMN POCCUMUACKUX aKUMOHEPHbIX 0OLecTs,

obnuraumMm pPOCCUNCKUX OpraHu3aumMi UCnonb3yeTcs npu3sHaBaemasi KOTUPOBKA,

onpegenseMas pPOCCUACKMMU OpraHusatopamMu TOProenv B criegylollem nopsgke:

CHayana wucnomnb3yetTcsa npu3HaBaemMas KoTupoBka OTKPbITOro akKuMOHEepHOro

obuwectBa "MockoBckas Bupxxa MMBB-PTC" (OAO «MockoBckasa 6upxan»).

- NpW onpeaeneHnn OLEHOYHOM CTOMMOCTM FOCyAapCTBEHHbIX LieHHbIX bymar (P® wm
cy6bektoB P®), mMyHMuunanbHbIX LEHHbIX Oymar ucnonb3yetca npu3HaBaemas
KoTupoBka, paccumtaHHas OAO «MockoBckas bupxay.

3.2. B cny4ae ecnu npuaHaBaemasa KOTUPOBKA YKa3aHHbIX LLeHHbIX Bymar He MOXeT ObITb

onpegerneHa B nopsiake, YCTaHOBMEHHOM HacToswmmu lNpasBunammn (LeHHble Bymarn He

MMEIT MNPU3HaBaeMoW KOTUPOBKW), B TOM 4uUCre, ecnu Ha JaTy pacyeta CTOMMOCTU

aKTMBOB POCCUNCKMM OpPraHM3aTopoOM TOProBM Ha PbIHKE LEeHHbIX Bymar He NPoBOAMINCH

TOprM, a Takke, ecnu UeHHble OBymarn, npuobpeTeHHble Ha Toprax y POCCUNCKOrO

opraHusaTopa TOProBfnn Ha pbIHKE LIEHHbIX BymMar, UCKIYEeHbl U3 CNncka LeHHbIX Bymar,



AOMNYLEHHbIX K TOpram, OLeHOYHasa CTOMMOCTb yKa3aHHbIX LieHHbIX Bymar onpegensercs
B crieyloLiem nopsiake:

3.2.1 oueHo4yHas CTOMMOCTb WHBECTULMOHHOIO rasi NaeBoro WHBECTULMOHHOIo
doHOa nNpusHaeTcsa paBHOWM MX pacYeTHOW CTOMMOCTW Ha AaTy onpeneneHuss CToOMMoCcTu
aKTMBOB, a €eCcnv Ha 93Ty pJaTy pacyeTHas CTOMMOCTb WHBECTULMOHHOIO nasi He
onpeaenanace, - Ha NOCNeAHIo AaTy ee pacyeTa, NpPeALlecTBYOLYO AaTe onpeaeneHms
CTOMMOCTU aKTUBOB;

3.2.2 oueHo4YHasa CTOMMOCTb obnurauumm, nNo KOTOPbIM UCMNOMHEHbI 06s3aTensLcTBa No
BbIffaTte CyMMbl OCHOBHOMO A0Sira, NpWU3HaeTCA paBHOM HyMO C AdaTtbl NOCTYNSEHUS B
COCTaB aKkTUMBOB aKUMOHEPHOro WHBECTULMOHHOMO doHA4a WU  akTMBOB MAEBOro
WHBECTULMOHHOIO hOHAA OEHEXHbIX CPeACTB UM MHOTO NMYLLIECTBEHHOIO 3KBMBaseHTa B
CYeT noralleHunst ykasaHHbIX obnurauunm,

3.2.3 B criyyae HeucCnonHeHus NpeaycMoTpeHHoro obnuraumen obas3atenscTea no
BbInsate CyMMbl OCHOBHOIO [osra oLeHO4YHasi CTOMMOCTb Takux obnvraumn no ncteydeHum
7 OHeWn ¢ aaTbl OKOHYaHMSA CpoKa MUCMOMHEHUST YKa3aHHOro obsizaTenbcTBa onpeaenseTcs
no goopmyne:

S =max[0; ((0,7 - (i- 7) x0,03) x S)],
0
roe:
S - oLuEeHOYHasa CTOMMOCTb Obnuraumn Ha gaTy onpeneneHns CTOMMOCTUN akTUBOB
aKLMOHEPHOro NHBECTULIMOHHOIO hOHAA MNU NaeBoro MHBECTULNOHHOIO POHAa;
S - oueHOo4YyHasi CTOMMOCTb YKa3aHHbIX obnuraumin Ha party

0
NCTEYEeHUs NPeayCMOTPEHHOrO UMK CpoKa MCNONHEHNA 0b6a3aTenbCcTB Mo
BbIrfaTe CyMMbl OCHOBHOIO 0ONra;

| - KONMYecTBO MOMHbIX KaneHaapHbIX OHEW, Npolleawmnx ¢ 4aTbl OKOHYaHUSA
Cpoka WucnonHeHus o6a3aTtenbCTB MO BbiNfaTte CyMMbl OCHOBHOMO J0Ira,
npeayCMOTPEHHON YKa3daHHbIMW OBnnraunsimm;

3.2.4 oueHo4YHasi CTOMMOCTb MHbIX LieHHbIX Bymar npu3HaeTcs paBHOW UX NOCneaHen
npu3HaBaemMoOM KOTMPOBKE, a €CfiiM C MOMEHTa WX NpPUobpeTeHns OHW He UMenu
npu3HaBaeMon KOTUPOBKM, - LieHe NpuobpeTeHnsa aTuX LieHHbIX Bymar, paccymTaHHOM Mo
MeTody OUeHKM no cpegHen crtoumocTn (6e3 yyeTa pacxodoB, CBA3AHHBIX C  MX
npuobpeteHmem), T.e. NyTEM OeNieHUs CTOMMOCTU NpuobpeTeHnsa LeHHbIX Bymar Ha nx
KONMWUYECTBO, CKNaablBalOLWMXCS, COOTBETCTBEHHO, W3 CTOMMOCTU NPUOBpPETEHUA WU
KONMMyecTBa UEeHHbIX Oymar mo ux OcTaTky Ha npeabligywmi MOMEHT onpeaeneHus
CTOMMOCTU YMUCTbIX aKTUBOB M MO LUEHHbIM Bymaram, NocTynuBLUMM B Nepuog mexay
npegLwecTBYOWNM U TEKYLLIMM MOMEHTaMM ornpeaerieHUs CTOMMOCTU YNCTbIX akTUBOB.

3.2.5 B cny4ae onybnukoBaHus B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickomn
degepaumn cBeOEHUA O MPU3HAHUM 3SMUTEHTA obnuraumn OGaHKPOTOM OLEHO4YHast
CTOMMOCTb OBnurauui Takoro aMmMTEHTa C AaTbl ONyGNMKOBaHMS YyKa3aHHbIX CBEAEHUN
NpU3HaeTCa PaBHOW HyIHO.

4. lpaBuna Bbl6opa WMHOCTPAHHbLIX OHAOBLIX OUPX, MO pes3ynbTaTaMm TOPros Yy
KOTOPbIX ONpeaensitoTCs LeHbl 3aKpbITUS, UCNOSb3yeMble AMs1 OLEHKN LeHHbIX Bymar

4.1. OueHo4yHas CTOMMOCTb OOnMraumMm BHELWHUX OONUrauMoHHbIX 3arMOB
Poccunckon ®egepaumun, uUeHHbIX Bymar MHOCTPaHHbLIX FOCyOapCTB (3a WCKMYeHWeM
rocyaapcTBeHHbIX LieHHbIX Bymar Poccunckon degepaumm m LeHHbIX Bymar MHOCTPaHHbIX
rocygapcrs, YCroBusi amMuccum M obpalleHust KOTOpbIX He npeaycMaTpuBaloT
BO3MOXHOCTM MX OOpalleHna Ha BTOPUYHOM pPbIHKE), LIEHHbIX Bymar MexgyHapoaHbIX
PMHaAHCOBbIX OpraHMsauunM npu3HaeTCcss paBHOW cpefHen UeHe 3aKpbIiTUS pPblHKa
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(Bloomberg generic Mid/last), packpbiBaeMon MHOpMaumoHHon cuctemon "Bnymbepr”
(Bloomberg). Mpn oTcyTCcTBMM Ha gaTty onpeneneHnst OLeHOYHON CTOMMOCTM YKa3aHHbIX
LUEeHHbIX Bymar mHdopmMaumm O CpedHen LeHe 3aKkpbITUS pbiHKa OLEHOYHas CTOMMOCTb
yKasaHHbIX LEHHbIX Gymar npusHaeTcsa paBHOW MOCnegHen CpeaHen LeHe 3akpbITus
pblHKA, @ €Crin C MOMEHTa NPUoBpeTeHNs LeHHbIX Bymar cpegHsasa LeHa 3akpbITUsS pblHKa
He paccunTbiBanach, - LeHe NpuobpeTeHns ykasaHHbIX LleHHbIX Bymar, paccyMTaHHOM no
MeTody OUEeHKM Mo cpedHen crtommocty (6e3 yyeta pacxodoB, CBSA3AHHbIX C  UX
npunodpeTeHnem).

4.2. OueHo4yHass CTOMMOCTb aKUMA WHOCTPaHHbIX aKUWOHEPHbIX 0O0WwecTB u
obnuraumMi MHOCTPaHHbIX KOMMEPYECKUX OpraHusaumi, WHOCTPAaHHbIX Oeno3nTapHbIX
pacnuncok, naes/akumi MHOCTPAHHbIX MHBECTULMOHHbIX (DOHAOB, NpoLeawmnx npouenypy
NINCTMHrAa Ha WHOCTPaHHOM oHOOBOM OuUpxKe (3a WUCKYeHNEM eBpoobnvrauni),
NPU3HaeTCa paBHOM LEHE 3aKpbiTUA pPblHKA YyKa3aHHbIX LEHHbIX Oymar no wuTtoram
nocrniegHero TOProBoOro AHS Ha ykasaHHoW (hoHaoBon Gupke nepen gaTton onpeaeneHus
MX OLIEHOYHOW CTOMMOCTM, a B Criydae, €CNU YyKasaHHble LUeHHble Oymarm npownu
npouenypy NUCTUHra Ha AByX unn Bornee MHOCTPaHHbIX POHOOBLIX BUpXKax, - N0 uToram
nocrnegHero TOproBoro AHs Ha MHOCTPaHHOM POHO0BOWM BupKe, Ha KOTopor Bbin GonbLIni
obbem Toproe nNo gaHHoOM LeHHon Bymare.

OueHoYHaa CTOMMOCTb YKa3aHHbIX LEHHbIX Oymar onpegensetca € yy4eTom
HWXecneayLlero:

1) AmepukaHckasa poHgoBas 6upxka (American Stock Exchange);

2) N'oHkoHrckasn doHgosas dupxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpbIToe akLmoHepHoe obuecTtso "doHaoBas 6upxxa MMBE";

5) UpnaHackasa doHgosas dupxa (Irish Stock Exchange);

6) NcnaHckas doHooBas 6upxa (BME Spanish Exchanges);

7) UtanbsaHckasn doHgoBasi bupxa (Borsa Italiana);

8) Kopeiickaa bupxa (Korea Exchange);

9) NloHgoHckasa doHgoBas dupxa (London Stock Exchange);

10) Jrokcembyprckasa ooHaoBas 6upxa (Luxembourg Stock Exchange);

11) Hacgak (Nasdaq);

12) Hemeukasa poHgosas 6upxa (Deutsche Borse);

13) Hbto-Mopkckas bonposas 6upxka (New York Stock Exchange):;

14) OTkpbITOE akumoHepHoe obuwecTtBo "®oHaoBas Gupxa "Poccunckaa Toprosas
Cucrtema";

15) Tokunckasa dpoHgoBas 6bupxa (Tokyo Stock Exchange Group);

16) ®oHgosas dbupxa TopoHTo (Toronto Stock Exchange, TSX Group);

17) ®doHpoBasa bupxa LWeenuyapum (Swiss Exchange);

18) WaHxanckas ¢ooHaoBas bupxa (Shanghai Stock Exchange).

Mpn onpegeneHnn OLEHOYHOM CTOMMOCTU aKuUM MHOCTPAHHLIX aKUMOHEPHbIX
obwects n obnMrauMih WHOCTPAHHbLIX KOMMEPYECKUX OpraHu3auun, WHOCTPaHHbIX
Aeno3nTapHbIX  pacnucok, naes/akumi WHOCTPAHHbIX  WUHBECTULMOHHBIX  OOHOOB,
npoweawmnx npouenypy JIMCTUHrA Ha WHOCTPaHHOM (OOHAOBOW OGUpXKe MCNOoNb3yTCs
AaHHble, packpbliBaemble MHopMaunoHHon cuctemon "bnymbepr" (Bloomberg).

TpeboBaHsi HacTosALWEro MyHKTa He pacnpOCTPaHATCHA Ha LUeHHble 6ymaru,
KOTOpble B COOTBETCTBUM C JIMYHBIM 3aKOHOM WHOCTPAHHOIO AMUTEHTA He NpeaHasHaYeHbl
ans nyénuyHoro obpatleHums.



4.3. OueHoYyHas CTOMMOCTb [OCYyOapCTBEHHbIX UEHHbIX 6ymar Poccuiickon

degepaumn 1 LeHHbIX Bymar MHOCTPaHHbIX rOCYAapcTB, YCIOBUA 3MUCCUMU U OBpaLleHns
KOTOpPbIX HE MpeaycMaTpyBalOT BO3MOXHOCTM WX OOpalleHns Ha BTOPUYHOM PbIHKE,
NPU3HaeTCa paBHOM LEHe uX NpuobpeTeHusi, pacCYMTaHHOW MO MeTOAy OLEHKU Mo
cpeaHen ctonmocTtun (6e3 yyeTa pacxofoB, CBA3AHHbBIX C UX NPUoGpeTeHneM).
B cnyyae ecnv goxoaom no rocyaapcTtBeHHbIM LeHHbIM Bymaram Poccunckon ®egepauum
MNN UEHHbIM OBymaram WHOCTPaHHbIX rOCyAapCTB, YCMAOBMS 3aMuccum n obpalleHus
KOTOpPbIX HE MpedycMaTpuBaloT BO3MOXHOCTM MX ObOpalleHns Ha BTOPUYHOM PbIHKE,
ABNSAETCA OUCKOHT, TO €CTb pa3HuLa MeXay HOMUHANbHON CTOMMOCTbBIO LieHHON Bymarun n
LeHon ee npuobpeTteHnsa (6e3 yyeTa pacxodoB Ha npuobpeTeHue), UM LUCKOHT U
MPOLEHT (KYMOH), OLuEeHOYHasi CTOMMOCTb Takux LieHHbIX Bymar onpegenserca mcxogsa m3
YCNOBWU UX SMUCCUN, COAEPXALLMNXCA B PELLEHUN O BbIMyCcKe (JOMNOMHUTENBHOM BbIMYyCKE)
LUEeHHbIX Oymar, n noanexuT nepepacyeTy Ha [aTy onpedeneHuss CTOMMOCTU YUCTbIX
aKTMBOB C Y4YeTOM pPaBHOMEPHOrO0 OTHECEHWA [OUCKOHTHOrO [JoXo4a Ha OLEHOYHYH
CTOMMOCTb Takux LeHHbIX Oymar. [lJo MOMEHTa nepBOro nepepacyetTa TakMe LEHHble
Gymarn oueHMBaKTCA MO CTOMMOCTM UMX npuobpeTteHus (6e3 ydeta pacxogoB Ha
npnobpeTteHue).

4.4. KoTnpoBku, 00bsBNEHHbIE B UHOCTPAHHOW BanioTe, NepecynTbiBaloTCa B pyonu
no kypcy baHka Poccun Ha paTy pacdeta CHA n okpyrnawTca Ao 6-ro 3Haka nocne
3ansaTon.

5. B kayectBe cTaBKkM [OUCKOHTUPOBAHUA OCTaBLUMXCA NNaTexenm Mo OeHEeXHbIM
TpeboBaHUAM, COCTaBNALMM aKTUBblI MAeBOro MHBECTULMOHHOIO hOHAA, MCMNOMb3yeTcH
CTaBka, KOTOpas COCTaBnsieT He MeHee [OBYX TpeTenh CTaBKM peuHaHCMpOBaHUS
LleHTpanbHoro 6aHka Poccuickon ®eagepaumn.

6. OueHo4YHaa CTOUMMOCTb MHBECTULMOHHBIX NaeB naeBbIX NHBECTULMNOHHbLIX (POHOOB,
He [OMyLEeHHbIX K Topram POCCUNCKUM OpPraHm3aTopoOM TOProBNM Ha PbIHKE LEHHbIX
BGymar, NnpusHaeTca paBHOM UX PacYETHOW CTOMMOCTU Ha AaTy onpeaesnieHns oLeHOYHOM
CTOMMOCTUW, @ ecnn Ha 3Ty JdaTy pacyeTHas CTOMMOCTb WHBECTUUMOHHbLIX MaeB He
onpegenanacb, - Ha MNOCNeJHIOW [aTy ee onpegeneHvs, npegwecTByowWyo naTte
onpegeneHns oLeHO4YHON CTOMMOCTU YKa3aHHbIX MHBECTULMOHHBIX MNaes.

7. TNopsgok onpegeneHns OLEHOYHOW CTOMMOCTU AEeHEXHbIXx TpeboBaHui no
obasaTenbcTBam W3 KpeOUTHbIX [OroBOPOB MMM [OOrOBOPOB 3aMMa B cry4vae
BO3HMKHOBEHMWS Takmx TpeboBaHuin ocyLlecTBnsieTca ¢ yyetoMm TpebosaHun MonoxeHuns.

8. OueHoYyHasa CTOMMOCTb akuMi OOMNONMHUTENBHOIO BbIMyCcKa, BKMIOYEHHbLIX B COCTaB
WHBECTULUMOHHOIO (poHOa B pesynbTaTte pasMeLLleHnUs 3TUX akumi nytemMm pacnpeneneHus
cpean akuMOHEepoB MMM NyTEM KOHBEpPTaUMW B HUX KOHBEPTUPYEMbIX LUEHHbIX 6ymar
Npu3HaeTCcs paBHOM OLEHOYHOW CTOMMOCTU aKLMW BbINyCKa, MO OTHOLUEHUIO K KOTOPOMY
TakoW BbINYCK SBNAETCA ONONHUTESbHbIM.

OueHo4YHasa CTOMMOCTb aKuuMi OOMOSHUTESIbHOIO BbINyCKa, BKIKOYEHHbIX B COCTaB
aKTMBOB MHBECTMUMOHHOIMO (OoHOA B pes3ynbTaTe KOHBepTauum B 3TUM akuMuM akuuu,
COCTaBMSABLUMX YKa3aHHble akTMBbl, MpU peopraHu3aumm B OpMe NpUCoeaUHEHNS,
npu3HaeTcsa paBHOW OLEHOYHOW CTOMMOCTM aKUWMW BbINyCKa, NO OTHOLUEHUIO K KOTOPOMY
TaKoW BbINYCK ABNAETCA AOMNONMHUTENBHbLIM.

OueHoyHaa cToMMOCTb Obnuraunin OOMNOMHUTENBHOINO BbIMYCKA, BKMIOYEHHbLIX B
COCTaB aKTMBOB WHBECTUMUMOHHOIO oHAa B pesynbTate pasMelleHus nyTem
KOHBEpTauun B HUX KOHBEPTUPYEMbIX Obnuraumin, COCTaBNSABLUMX YyKa3aHHble aKTUBbl,
NPU3HaeTCa pPaBHOW OLIEHOYHOW CTOMMOCTW ObGnurauuin BbiNyCcKa, MO OTHOLIEHUIO K
KOTOPOMY TaKOW BbINYCK ABNAETCA AOMNONMHUTENBHbIM.

9. OueHoYHasa CTOMMOCTb akuuin ¢ Gonblien (MeHbLen) HOMUHANBHOW CTOMMOCTLIO,
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BKIMOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pesyribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBnABLUMX YKa3aHHble aKkTuBbl, MPU3HAEeTCA paBHOW OLEHOYHOW
CTOMMOCTW KOHBEPTUPOBAHHbIX B HUX aKLNNA.

OueHo4yHaa CTOMMOCTb akuunM TOW Xe KaTteropum (Tuna) C WHbIMKM NpaBaMu,
BKIMOYEHHbBIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pesyribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBnABLUMX YKas3aHHble akKTuBbl, MPU3HAEeTCA paBHOW OLEHOYHOW
CTOMMOCTW KOHBEPTUPOBAHHbIX aKLNNA.

OueHoYyHasas CTOMMOCTb akKUWK, BKMHOYEHHbLIX B COCTaB aKTMBOB MHBECTULMOHHOIO
doHOa B pesynbTaTe KOHBepTauuwu npu OpobneHuM akuuin, COCTaBNSABLUMX YKa3aHHble
aKTUBbI, NPU3HAETCs paBHOW OLEHOYHON CTOMMOCTUN KOHBEPTUPOBAHHbLIX aKUU, AefEHHON
Ha K03 dMUNEHT apobneHus.

OueHoYyHasas CTOMMOCTb aKUWKW, BKMHOYEHHbIX B COCTaB aKTMBOB WMHBECTULMOHHOIO
doHOa B pe3ynbTaTe KOHBEPTaUUU NPWU KOHCONMMAAUUM akLumi, COCTaBMSABLUNX YKa3aHHbIe
aKTUBbI, NPU3HAETCsd pPaBHOWM OLEHOYHON CTOMMOCTU KOHBEPTUPOBAHHbLIX aKuum,
YMHOXEHHOW Ha KO3(PPULNEHT KOHCONNaaumn.

lMonoxeHna HacToswero nyHKTa NPUMEHSIOTCA 0O BO3HMKHOBEHUSI MPU3HaBaeMoWn
KOTUPOBKM aKUW, B KOTOpble OblNIM KOHBEPTMPOBAHbLI akLMW, COCTaBMSABLUME aKTMBbI
WHBECTULMOHHOIO hoHAaa.

10. OueHoYHas CTOMMOCTb aKuuin UnM obnuraumii HOBOrO BbIMyCKa, BKIMHOYEHHbIX B
COCTaB aKTMBOB WHBECTUUMOHHOMO oHO4a B pesynbTaTe KoOHBepTauuMm B HUX
KOHBEPTUPYEMbIX LEHHbIX Oymar, npu3HaeTca paBHOW OLEHOYHOW CTOMMOCTU
KOHBEPTUPOBAHHBIX LEHHbIX Gymar, OeneHHOW Ha KONMyecTBO akuui (obnurauun), B
KOTOpOEe KOHBEPTMPOBaHa 0AHa KOHBEpPTUpyeMas LieHHasa bymara.

lMonoxeHna HacToswero nyHKTa NPUMEHSIOTCA 0O BO3HMKHOBEHMUSI MPU3HaBaeMown
KOTUPOBKM akumin (obnuraumin), B KOTOpble ObINM KOHBEPTMPOBAHbI KOHBEPTUPYEMbIE
LleHHble Bymaru, cocTaBnsBLUME aKTUBblI MHBECTULIMOHHOIO ooHAa.

11. OueHo4YHas CTOMMOCTb akUMIN, BKITHOYEHHbBIX B COCTaB akTUBOB WHBECTULIMOHHOIO
doHAa B pesynbTaTe KOHBEpTaLMM B HUX akuUW, COCTaBMSBLUMX YKa3aHHblE aKTUBbI, Npu
peopraHu3aumm B OpMe CNUSHUSA NpU3HaeTca paBHOW OLEHOYHOW CTOMMOCTMU
KOHBEPTUPOBAHHBIX LIEeHHbIX Bymar, YMHOXEHHOW Ha KO3 (ULMEHT KOHBEPTALMM.

OueHo4YHasa CTOMMOCTb akuui BHOBb CO3[aHHOro B pesyrnbTate peopraHusauuM B
dopme pasgeneHuss unn BblAeNeHust akuMOHepHOro obliecTtBa, BKMHOYEHHbIX B COCTaB
aKTMBOB WHBECTMUMOHHOIO (poHOA B pe3ynbTate KOHBepTauuum B HUX  aKUUW,
COCTaBMSIBLUMX yKa3aHHble aKTuBbl, MNPU3HAETCA pPaBHOW OLIEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHbLIX aKuuKn, AefleHHOMN Ha KO3dhpUUMEHT KOHBepTauuun. B cny4dae, ecnu B
pesynbTate pasfeneHns unM BbleneHus co3gatoTcss ABa unm bonee akuMOHEpPHbIX
obuwiectBa, Ha KOI(PPUUMEHT KOHBEPTAUUW OENUTCA  OLEHOYHas  CTOMMOCTb
KOHBEPTUPOBAHHbLIX  aKUUKW, YMEHbLUEHHAa MpOMOpUMOHANbHO [[Ofe  MMyLLecTBa
peopraHM3oBaHHOIO akUMOHEpPHOro obLiecTBa, nepeaaHHoOro akumoHepHomy obLlecTBsy,
CO3JaHHOMY B pe3ynbTaTe pasgeneHns unv BolaeneHus.

OueHo4YHasa CTOMMOCTb akuui BHOBb CO3[aHHOro B pesyrnbTaTte peopraHusaumi B
dopmMe BblOENEeHUss aKUMOHEpPHOro obLllecTBa, BKIOYEHHbIX B COCTaB aKTMBOB
WHBECTMUMOHHOIO (poHOA B pesynbTaTe WuX pacnpegeneHns cpeam  akumoHepos
peopraHM30BaHHOrO akLMOHEPHOro obLecTBa, NPU3HAETCsl PaBHOM HYIIHO.

OueHoYyHasa cToMMOCTb 0BnMraumin HOBOrO BbIMyCKa, BKMIOYEHHbIX B COCTAaB aKTUBOB
MHBECTUUMOHHOIO (bOHA B peaynbTaTe KOHBepTauum B HUX obnurauumn, cOCTaBnsBLUMX
YyKa3aHHble aKTMBbI, NPU peopraHn3auumn aMmMTeHTa Takux obnuraunin, Npu3HaeTca paBHOM
OLIEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHbLIX 0BniMrauun.

MonoxeHna ab3aueB NepBOoro, BTOPOrO0 W YETBEPTOr0 HACTOSALWEr0o MyHKTa
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NPUMEHAIOTCA A0 BO3HUKHOBEHUSI MpPM3HABaAeMOW KOTMPOBKM akuun (obnuraumin),
BKIMOYEHHbIX B COCTaB aKTMBOB MHBECTULMOHHOIO hoHaa.

MonoxeHna ab3aua TpeTbero HacTOALWEro NyHKTa NPUMEHSOTCA 40 BO3HUKHOBEHUS
npu3HaBaeMoOM KOTUPOBKM aKUMW uUnM OO MPOBEAEHUA WX OLUEHKM OLEHLLMKOM
WHBECTULIMOHHOIO (hoHAaa.

12. OueHo4yHas CTOMMOCTb WMYLLECTBA, HEe YKa3aHHOro Bbile, onpenendeTcs
OLIEHLMKOM MHBECTULMOHHOro dpoHaa. NepnoanyHoCcTb NpoBedeHust oLueHLmnKom doHaa
OLIEHKM CTOMMOCTM Takoro MmyLlectBa - MpPU ero npuobpeTeHnn, a TakkKe He pexe
oagHoro pa3a B 6 mecsiues.

Mpn npnobpeTeHnn Takoro MMyLlecTBa B COCTaB aKTMBOB WMHBECTMLMOHHOIO ¢hoHaa
€ero oueHo4YHas CTOMMOCTb MOXET OnpeaensaTbCAa  WHbIM He3aBUCUMbIM OLEHLLMKOM.
OueHo4YHasa CTOMMOCTb YKa3aHHOrO B HACTOSLLEM MYHKTE MMYLLECTBA, B TOM YiCre nNpu
ero oT4yXaeHun, Npu3HaeTcs paBHOW UTOMOBOW BeSfIMYMHE CTOMMOCTU 3TOro MMYLLECTBa,
coaepxallencss B oT4eTe O €ero OLEHKe, ecnv C aTbl COCTaBfiEHMsI YKa3aHHOro ot4veTta
npoLuno He bonee 6 mecsauEB.

13. B pacyeT CTOMMOCTM aKTUMBOB MWHBECTULUMOHHOIO oHOA, €Cnv WHOE He
npeaycmoTpeHo [lonoxeHnem, npuHUMaeTca Takke pebutopckas 3a40rmKEHHOCTb,
BO3HUKLLAs B pe3ynbTaTe COBEPLUEHUS COENOK C YKadaHHbIMN akTUBaMMU.

[debutopckad 3a40O/MKEHHOCTb MO  MPOUEHTHOMY  (KynmOHHOMY) goxogy Mo
COCTaBMSALMM aKTUBbl MHBECTULMOHHOIO boHAA OEHEXHbIM CpeacTBaM Ha cyeTax u BO
BKNagax M uUeHHbiIM Oymaram npuHMMaEeTcs B pacyeT CTOMMOCTW aKTMBOB B CyMMe,
MCYNCNEHHON MCXOAA W3 CTaBKM npoueHTa (KYynOHHOro [[oxofa), YCTaHOBMEHHOW B
aoroBope 6aHKOBCKOro cyeta, AoroBope 6aHKOBCKOro BKnaga Unun peLleHnn o Bbinycke (o
OOMNOSTHUTENBHOM BbINYCKE) AMUCCUOHHBIX LeHHbIX Bymar.

OueHo4Hasa CTOMMOCTb (PUHAHCOBLIX MHCTPYMEHTOB MO (PbOYEPCHBIM U ONMUUOHHBLIM
AoroBopamM (KOHTpakTaM) NpuU3HaeTCcs paBHOW CyMME OEHEXHbIX CPeacTB, WHOCTPAHHOWM
BantoTbl U CTOMMOCTM LEHHbIX Oymar, KoTopble MpeaoCTaBfneHbl B pacrnopsikeHue
KNUPUHIOBOro LueHTpa B obecnevyeHne UCMNONHeHMsT 00s3aTenbCTB MO YKas3aHHbIM
KOHTpakTam. lNpn 3TOM ykasaHHaa OueHOYHass CTOMMOCTb YBENUYMBAETCSH Ha BENUYMHY,
onpeaensemMyro UCxoas n3 KonmyecTsa OMNUMOHHBIX KOHTPAKTOB, HE NpeaycMaTpuBatoLLmnX
ynnaTy CTOPOHOM (CTOpOHaM1) BapMaLMOHHON MapXu, U Mo KOTOPbIM NMLO, AeNCTBYOLEe
3a CYEeT aKTUBOB aKLMOHEPHOIO MHBECTULMOHHOIO ooHAA MU NAeBOro MHBECTULMOHHOIO
doHOa, ABNAETCA YNPaBOMOYEHHLIM JIMLOM, U TEOPEeTUYECKOWN LieHbl 3TUX OMUMOHHBLIX
KOHTPAKTOB, M YMEHbLIAETCs Ha BENMYMHY, ONpedensieMyrd MUcxoas W3 KonnyecTtsa
OMUMOHHBIX KOHTPAaKTOB, He npegycMaTpuBaloux ynnaTty CTOPOHOW (CTOpOHamMm)
BapuauMOHHOM MapXu, M MO KOTOpbIM fNUUO, [OEWCTByKOLlee 3a CYET aKkTMBOB
aKUMOHEPHOIO MHBECTMUMOHHOIO dOHOa WNM  NaeBOro WMHBECTULUMOHHOIO OoHAa,
aBnseTca 06a3aHHbIM NNLOM, U TEOPETUYECKOM LIEHBI 3TUX OMNUUOHHbLIX KOHTPAKTOB.

B cny4yae ecnu gebutopckasa 3agomKeHHOCTb, BO3HMKLIAA B pe3ynbTaTe COBEPLUEHNS
COENOK C akTMBaMM MHBECTUMLUMOHHOIO oOHAA, He norawleHa no nctedeHun 6 mecqaues C
AaTbl, KOraa oHa [OfmkHa ObITb MoraleHa B COOTBETCTBUM C YCIOBUSIMU CAENOK, CyMMma
9TON 3a40SMKEHHOCTN YMEHbLUIAETCA ANs uenen onpeaeneHns CTOMMOCTU YNCTbIX akTUBOB
Ha 30 NpouUeHTOB Ha AaTy UCTEYEeHUs YKas3aHHOro 6-MecA4YHOro Cpoka, a B AdalbHenem
€XeOHEeBHO YMEHbLUAEeTCAa Ha BenuMYuHy, onpegengemyro mcxogsa u3 30 npoueHToB
ro4oBbIX.

[ebutopckaa 3a4Oo/mMKEHHOCTb MPU3HAETCS PaBHOM HyMo (norawaeTcd) B MOMEHT
MCMOMNHEHNA COENOK, B pe3yrnbTaTe COBepLUEHNA KOTOPbIX OHa BO3HMKMA.

14. He npnHumMaloTcHa B pac4eT CTOMMOCTM aKTUBOB MHBECTULIMOHHOIO poHaa:

14.1 HauMCNeHHbIW MNPOUEHTHbIM (KYMOHHbIA) AO0XOA4 MO  UeHHbIM Bymaram,
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COCTaBMALWMM aKTUBbl WHBECTULMOHHOINO (poHOa, B Criydae ecrnv ykasaHHbl [oXo[q
BKMIOYEH B OLEHOYHYHD CTOMMOCTb TaKMX UeHHbIX ©Oymar, a Takke B chnydae
onybnuMkoBaHNA B COOTBETCTBUM C dheaepanbHbiMU 3aKOHAMU U UHBIMW HOPMaTUBHbLIMU
npaBoBbiMK akTamu Poccuinckon Pegepaummnm CBeOEHUM O MNPOCPOYKE UCMNOMHEHUS
9MUTEHTOM o00fA3aTenbCTBa MO BbINfATe YKAa3aHHOrO [JoXxo4a WM CBeAEHWA O
NPUMEHEHNN K AMUTEHTY npouenyp 6aHKpoTCTBa;

14.2 0b6bsBNEHHblEe, HO HEe MNOJSTyYeHHble AMBUOEHObI MO aKuUsM, COCTaBMISIOLNM
aKTMBbl UHBECTULMOHHOTO POHAA;

14.3 Ha4YnCneHHble, HO He NoMy4YeHHble JOX04bl N0 MHBECTULMOHHBLIM NasM 3aKPbITbIX
naeBbIX UHBECTULMOHHBIX (POHAOB, COCTABNAOLNM aKTUBbI MIHBECTULIMOHHOIO ooHAaa.

15. BenuynHa o6a3aTtenbCTB ynpasnsioLwen KoMnaHum MHBECTULMOHHOMO hoHaa no
BblAa4ye MHBECTULMOHHbLIX NMaeB CYUTAETCS PaBHOW CyMMe LEHEXHbIX CpeacTB u (unn)
OLIEHOYHOM CTOMMOCTU MHOMO MMYLLECTBA, MOCTYNUBLLUMX B ONMaTy MHBECTULMOHHbLIX NaeB
9TOro NaeBoro MHBECTULIMOHHOIO ooHAaa.

16. BenuunHa o6a3aTtenbCTB ynpasnsoLwen KoMnaHuM MHBECTULMOHHOMO hoHaa no
BbinNfate AEHEeXHOW KOMMEHcauMM Mpu noraleHUn WHBECTUMUMOHHBIX MaeB cyMTaeTcs
paBHOW CyMMe OeHEeXHOW KoMMeHcaLuumu, noanexatlen soinnaTe.

17. BennumHa o64a3aTtensCTB NO BO3MELLEHWUIO 3@ CHET MMYLLIECTBA, COCTaBMSAOLLErO
WHBECTULMOHHBIN (POHA, COBCTBEHHbIX AEHEXHbIX CPEeACTB YMPaBrsloWen KOMMaHuu
3TOro (poHaa, UCNONb30BaHHbLIX €10 AN BbiNfnaTbl AEHEXHOW KOMMEHcauMm B CBSA3U C
norawleHnemM MHBECTULUUOHHbLIX MaeB, CYATAETCA PaBHOW CyMMeE YKa3aHHbIX OEHEeXHbIX
Ccpencrs.

18. BennumHa o6s3aTenbCTB MO MOralleHnto 3a cYeT MMYLLeCTBa, COCTaBNAOLLEro
WHBECTUUMOHHBIN  QOHA, 3anMMOB UM (MNKN) KPeauToB, MOSYYEHHbIX YNpaBnstoLen
KOMnaHuen aToro ooHAa Afs noraweHns MHBECTULMOHHLIX Naes, onpeaenserca ncxoas
N3 CyMMbl 3aMMOB (KpeauToB) 1 pa3Mepa NpoLEeHTOB Mo TakuM 3anmam (Kpegutam).

19. PesepB npeactodaMx pacxofoB Ha BbiNfaTy BO3HArpaXXaeHwsa ynpasrstollen
KOMMNaHuW, cneunanmsavpoBaHHOMY Aeno3uTapuio, ayauTopy, nuuy, OCyLecTBRsAloLemMy
BeJeHne peecTpa BnagenbueB WHBECTULUMOHHBLIX MaeB WHBECTUUMOHHOrO doHaa,
dopmupyeTcsa HapacTalwmm UTOroM B TeveHue kaneHgapHoro roga. Cymma pesepBa
€XeMeCAYHO YBENUYMBAETCH Ha CyMMYy, pPaBHYlO OOAHOW ABeHaguaTon  pacyeTHOM
BENNYMNHBI BO3HArpaXKaeHnsa Ha aaTy onpegeneHnsa CTOMMOCTM YMCTbIX aKTUBOB.

PacuyeTtHasa BENu4YnHa BO3HarpaxaeHus ynpasnsaoLen KOMNaHwuu,
cneunanmsanpoBaHHOMY AEeNO3UTapuio, ayamTopy, fvuy, OCYLLECTBSKOLWEMY BeaeHue
peecTpa BnagenbueB WHBECTULMOHHBIX MaeB WHBECTULUMOHHOIO oHOa, cyMTaeTcs
paBHON 0OLLleMy pa3mMepy BO3HarpaxgeHusi ykasaHHbIM fnvuam, NpegyCMOTPEHHOMY B
npaBunax OOBEPUTENbHOrO yrnpasneHNs WHBECTULUMOHHbIM (hoHaoM. [na onpeneneHus
pacyeTHOM BENUYMHbI BO3HArpaXXaeHus MPUHUMAETCA 3HAYeHUEe CTOMMOCTU YMUCTbIX
aKTMBOB Ha NOCMeAHIo AaTy ee onpeaeneHus, NnpeallecTByOLWYO AaTe onpeaerneHns
CyMMbI pe3epBa.

Pasmep cdopmmpoBaHHOro pesepBa NpPeacTosIMX pacxo4oB Ha  Bbinnarty
BO3HaArpaXKaeHnsa ynpaensiowen KOMnaHuu, cneuvannsnpoBaHHOMY Oeno3vTapuio,
ayauTopy, nuuy, OCyLlecTBRSLWeEMY BeJeHue peecTpa BragefbueB WHBECTULMOHHbIX
naeB WHBECTMLUMOHHOIMO OHAA, YMEHbLUAETCA Ha CYyMMbl BbiNfa4yMBaeMoro ykasaHHbIM
nuuam BO3HarpaXXaeHus 3a ycnyru, okasaHHble B Te4eHne KaneHgapHoro roga.

20. He ncnonb3oBaHHbIE B TEYEHUE KaneHa4apHOro roga pes3epsbl, NPpeayCMOTPEHHbIE
B nyHkTe 19 [NpaBun, noanexaTt BOCCTAHOBMEHUIO B NOCNEAHUNA KaneHAapHbIA AeHb
roga, a ykasaHHOe BOCCTaHOBIIEHME OTpaXkaeTcsl Npu NepBOM onpeaenieHnn CTOMMOCTU
YMCTbIX aKTUBOB B KareHgapHOM rody, cneayloweM 3a KaneHgapHbIM rogom, B KOTOPOM
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pe3epB chOpMMPOBaH.

21. BenununHa o6s3atenbctB, noanexawmx WCMOSIHEHMIO 3a CYEeT aKTUBOB
WHBECTULUMOHHOIO poHAa, He NPeayCMOTPEHHbIX B NyHKTax 15-19 HacToswmx lNpasun, B
TOM u4ucrne o06si3aTenbCTB MO BbiNNaTe BO3HArpaXKAeHWs ynpaBnslowen KoMnaHuu,
cneynanusanpoBaHHOMY [Oeno3vTapuio, ayauTopy WHBECTUUMOHHOrO doHaa, nvuy,
OCyLLeCTBNAOWEMY  BefeHMe  peecTpa  BnagenbueB  MHBECTULMOHHBIX  MaeB
WHBECTULMOHHOrO (boHaa, 0653aTenbCTB MO BO3MELLEHWIO PACXOAOB YNpaBnstoLen
KOMMNaHMW, CBA3AHHbIX C [OOBEPUTESbHbIM YNpaBfieHUEM WHBECTULMOHHLIM (POHOOM,
ynnate CyMM CKMOOK C pacyeTHOM CTOMMOCTM WHBECTUUMOHHOrO nas (HagbaBok K
pac4yeTHON CTOMMOCTM WHBECTULIMOHHOIO nas) ynpaBnsoLen KOMnaHuu
WHBECTUUMOHHOIO dooHAa WM (unv) areHTam no Bblgaye/rnoraeHnto MHBECTULMOHHBbIX
naes, CYMTAETCSH pPaBHOM CyMME KPeAUTOPCKOM 3afO0fMKEHHOCTUM Ha AaTy onpeneneHus
CTOMMOCTW YUCTbIX aKTUBOB.

22. CpepgHerogoBas CTOMMOCTb YMUCTbIX aKTUMBOB WHBECTULMOHHOIMO doHaa
paccYnTbIBAETCA Kak OTHOLUIEHWE CYyMMbl CTOMMOCTM YMUCTbIX aKTMBOB (DOHAA Ha KaxAbln
OEeHb KaneHgapHoro roga K Yncny AHen B KaneHgapHoM roay.

B pacuyeT cpegHerogoBoM CTOMMOCTU YUCTbIX aKTUMBOB MPUHUMAETCHA 3HayeHue
CTOMMOCTU YMCTbIX aKTUBOB Ha COOTBETCTBYIOLIMN OEHb KaneHgapHOro roga, a ecnvm Ha
9TOT AeHb CTOMMOCTb YUCTbIX aKTMBOB He onpefensnacb, - Ha NocnegHun OeHb ee
onpeaeneHns, NpeaLlecTByOLWMIA TaKOMY OHHO.

23. BblpaxeHHble B MIHOCTpPaHHOMW BanioTe akTUBbl MHBECTULIMOHHOIO (pOHAA, a TaKxke
obs3aTenbCcTBa, nognexawine UCMOSIHEHUIO 3a CYET yKa3aHHbIX akTUBOB, NMPUHUMAIOTCS B
pacyeT CTOMMOCTWN YUCTbIX aKTMBOB B pybnsax no kypcy LleHTpanbHoro 6aHka Poccumnckon
degepaumm Ha MOMEHT onpeaeneHnss CTOMMOCTU YUCTbIX aKTUBOB.

24. CTOMMOCTb YNCTbIX aKTMBOB MHBECTULMOHHOIO ooHAa onpenensieTcs:

24.1 exemMecsi4HO Ha nocneaHnn pabouni AeHb KaneHgapHoro mecaua;

24.2 Ha nocnegHWN OeHb Cpoka npuMema 3asiBOK Ha npuobpeTeHne u noraweHue
WHBECTULIMOHHbIX Naes;

24.3. B cry4ae npekpaweHuUss MHBECTULUMOHHOIO poHAa - Ha AdaTy BO3HUMKHOBEHUS
OCHOBaHUSA ero npekpaLleHus;

244 B crnyvyae NpUOCTaHOBMNEHUS Bblgauyn, NoraweHns WHBECTUUMOHHbLIX MaeB - Ha
AaTy BO306HOBNEHUS MX Bblga4yun, NoralleHums.

25.CTOMMOCTb 4YMCTbIX akTMBOB WHBECTUMUMOHHOIO (poHOa, a Takke pacyeTHas
BENMYMHA NHBECTULIMOHHOIO Nnasi MHBECTMLMOHHOIO hoHAa onpeaensoTcs A0 2-X 3HaKOB
nocrne 3anaTon no coctodAHMio Ha 20 4YacoB MOCKOBCKOro BpemeHu. [lpn onpegeneHuun
CTOMMOCTU YUCTbIX aKTUBOB YYUTHIBAOTCA M3MEHEHUS B akTMBax WHBECTULMOHHOIO
doHOa n obasarenbcTBax, MNOANEXALUX WCMOMHEHUIO 3a CYET YyKasaHHbIX aKTMBOB,
npousowenwne B Nepuog Mexay npeawecTByoWwmMM U TeKywmMM  MOMEHTaMU
onpegeneHMss CTOMMOCTM  YUCTbIX akTueBoB. [lpu Bblgade ogHOMy Bnagenbsuy
WHBECTULIMOHHbIX MaeB, COCTaBNAlLWMX APOOHOE 4MCno, KONMYECTBO MHBECTULMOHHBLIX
naeB onpeaensieTcss ¢ TOYHOCTbIO 40 NATU 3HAKOB MNocrne 3ansaTon. PacyeTHas CTOMMOCTb
WHBECTMLUMOHHOIO nasi WHBECTMUMOHHOIO dooHA4a onpegensieTcs nyteMm  AeneHus
CTOMMOCTWU YUCTbIX aKTMBOB (pOHOAA Ha KOSIMYECTBO WMHBECTULMOHHbLIX MaeB MO LaHHbIM
peecTpa BnagenbLUeB WHBECTULMOHHbLIX NaeB  WHBECTUUMOHHOrO doHAa Ha MOMEHT
onpegeneHns pac4eTHoONn CTOMMOCTW.
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