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lpasuna onpedeneHuss cmoumMocmu aKkmueos U 8esluduUHbl 0bsizamernbcme,
rnoonexawjux  UCMOMIHeHUr  3a c4em  akmugos  VIHmepearibHo20  raegoe2o
UHBECMUUUOHHO20  (hboHOa CMewaHHbIX  uHeecmuuyuu «Anbgha-Kanumarny,
Haxodsiwezaocsi nod ynpaeneHuem OOO YK «Anbcpa-Kanumany» (pnanee — [lpasuna)
yCTaHOBMEHbI B COOTBETCTBMU C TpeboBaHusmu «[lMonoxeHns o nopsigke UM cpokax
onpegeneHnss CTOMMOCTU YUCTbIX aKTMBOB aKUMOHEPHbIX WMHBECTULMOHHBLIX (POHOOB,
CTOMMOCTU YUCTbIX aKTUMBOB MAEBbIX MHBECTULMOHHbIX (POHAOB, pacyeTHOW CTOMMOCTM
MHBECTULMOHHLIX MNaeB NaeBblX WHBECTULMOHHBIX (POHOO0B, @ TakkKe CTOMMOCTU YUCTbIX
aKTMBOB aKLMOHEPHbIX WHBECTULMOHHBIX (DOHOOB B pacdeTe Ha OAHY akumio» (ganee —
MonoxeHune) (yTB. [Npukasom PenepansHoOn cnyxbbl MO PUHAHCOBLIM PbIHKaM OT 15 ntoHSA
2005r. N 05-21/n3-H, B pen. lNNpukaszos ®COP PP ot 15.12.2005 N 05-83/n3-H, oT
16.07.2009 N 09-27/n3-H, o1 10.11.2009 N 09-45/n3-H).

1. CtommocTb 4nCTbIX akTMBoB WHTepBanbHOro mnaeBoro WHBECTULMOHHOIO
¢poHaa cmelwaHHbIX UHBecTUUMN «Anbda-Kanutan» (goanee - MHBECTULMOHHLIN
doH) onpegenseTca Kak pasHuua Mexay CTOMMOCTbIO  akTMBOB W BENTMYUHOM
06a3aTenbCTB, NOANEXALWMX WMCNOMHEHUIO 3@ CYET YKasdaHHbIX aKTMBOB, Ha MOMEHT
onpegeneHns CToMMOCTU YMUCTbIX aKTUBOB.

2. CToMMOCTb aKTMBOB WHBECTULUMOHHOIO (poHOa onpegenserca Kak cymma
AEHEeXHbIX cpeaCcTB Ha cYyeTax M BO BKagax U OLeHOYHOW CTOMMOCTU MHOMO MMYLLIECTBA,
COCTaBISAKOLLEro akTUBbl MHBECTULMOHHOIO ooHAaa.

Mpun coctaBneHnn CnpaBkn O CTOUMOCTU YUCTbIX aKTUBOB MHBECTULIMOHHOIO (hoHaa
AEeHexXHble cpefcTBa Ha OaHKOBCKMX cyeTax, a TaKKe [OeHeXHble cpeactsa B MyTu
oTpaxatoTca B CnpaBke O CTOMMOCTU YUCTbIX aKTUBOB WHBECTULMOHHOrO poHAa Kak
AEeHeXHble cpeacTBa.

3. OueHoyHast CTOMMOCTb UeHHbIX ©Oymar, BXOAsWwux B COCTaB akTUBOB
WHBECTULIMOHHOIO (poHAa, onpeaenseTcs B cneayowemM nopsake.

3.1 OueHo4yHasi CTOMMOCTb LEHHbIX Oymar, OOMyLEHHbIX K Topram pPOCCUNCKUM
OpraHM3aTopoM TOProOBfM Ha pPblHKE LEHHbIX Oymar, 3a WCKIYeHnem obnuraunn
BHELLUHMX 06nMraumoHHbIX 3amMmoB Poccuickon denepaumm, NpusHaeTcs paBHOWM KX
Npu3HaBaemMon KOTMPOBKE, OnpefesieHHOM 3TMM OpraHM3aTopoM TOProBfWM Ha pPblHKE
LleHHbIX Bymar.

OueHo4yHasd CTOMMOCTb YKasaHHbIX LeHHbIX 6ymar onpegensieTca C  y4eTom
HWXecneayLlero:

- Npyn onpegenieHnn OLeHOYHON CTOMMOCTM akUMM POCCUMNCKMX aKLUMOHEPHbIX OOLEeCTB,
obnuraunm POCCUUCKUX OpraHusauui UCnonb3yeTcs npu3HaBaemasa KOTMPOBKa,
onpegensemMasi POCCUMCKAMM oOpraHu3aTtopaMmy TOProsBnu B CreayloweMm nopsake:
CHayana ucnomnb3yetcsa npu3HaBaemMasi KOTUpPOBKa 3aKpbITOro akuMOHEepHOoro
obwecTtBa «PoHpoBas O6upxka MMBB» (BAO «®Pb MMBbB»), B crnydae oTcyTcTBUSA
npusHaBaemon kotmpoBkn Ha 3A0 «db MMBBE» ncnosnb3yeTcs npusHaBaemas
KOTUpPOBKaA npu3HaBaemMass KoTupoBka OTKpbITOro akuuMoHepHoro obuecTBa
«®oHpoBas 6upxa PTC» (OAO «®b PTC»).

- Npu onpegeneHuM OUEHOYHOM CTOMMOCTU FOCyAAapCTBEHHbIX LeHHbIX 6ymar (P® wm
cy6bektoB P®), mMyHMuMnanbHbIX LEHHbIX Oymar ucnonb3yetca npu3HaBaemas
kKOTUpoBKa, paccuntaHHass 3AO «®b MMBBE» nnvn 3akpbITOro akuMoHepHoro obwecTBa
«MockoBckas mexb6aHKkoBcKass BantoTHas 6upxa» (3AO «MMBbB»).

3.2. B cnyyae ecnn npusHaBaemas KOTMPOBKA yKa3aHHbIX LIEHHbIX Bymar He MOXeT
ObITb OonpeaeneHa B nopsiake, yCTaHOBNEHHOM HacTosAwmMn MNpaBunamm (LeHHble Bymaru
HEe MMEIT NMpUM3HaBaeMon KOTUPOBKWM), B TOM YMCNEe, ecnn Ha faTy pacdeTa CTOMMOCTU
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aKTUBOB POCCUNCKMM OpraHM3aTopoM TOProBfn Ha PbIHKE LEHHbIX Bymar He NpoBOAUNUCH
TOprM, a TakkKe, ecnu UeHHble Bymarn, npuobpeTeHHble Ha Toprax y POCCUNCKOro
opraHm3artopa TOProBfnK Ha PblHKE LEeHHbIX Bymar, NCKMoYEeHbl U3 CNUCKa LIEHHbIX Bymar,
AONYLEHHbIX K TOpram, OLeHOYHas CTOMMOCTb YKa3aHHbIX LeHHbIX Bymar onpegensieTcs B
cnefyoLwemM nopsiake:

3.2.1 oueHo4YHass CTOMMOCTb MWHBECTULMOHHOIO nasi MnaeBoro MHBECTULIMOHHOIO
doHOa Npu3HaeTCss paBHOW MX pacHeTHOM CTOMMOCTW Ha JaTy onpeneneHuss CTOMMOCTU
aKTMBOB, a €Cnu Ha 3Ty pfaty pacyeTHad CTOMMOCTb MWHBECTULMOHHOIO nas He
onpegenanaco, - Ha NOCMEeAHIo AaTy ee pacyeTa, NpeawecTBYOLWYO aaTe onpeaeneHns
CTOMMOCTM aKTUBOB,

3.2.2 oueHo4YHas CTOMMOCTb Obnuraumin, NO KOTOPbIM NCMONMHEHbI 06s13aTenbCcTBa Mo
BbINfiate CyMMbl OCHOBHOrO [ofra, Npu3HaeTCsl paBHOW HYM C AaTbl NOCTYNSeHUs B
COCTaB aKTMBOB aKLUMOHEPHOro WHBECTUUMOHHOrO oHA4a WM akTMBOB MAeBOro
NHBECTULIMOHHOIO hOoHOa AEHEXHbIX CPeACTB UM MHOTMO MMYLLLECTBEHHOMO SKBMBANeHTa B
CYET noraweHus ykasaHHbIX obnurauni,

3.2.3 B cryvyae HeucnofiHeHus NpeaycMOTPEHHOro obnuraunen obsizatenscrea no
BbinsiaTe CyMMbl OCHOBHOMO 4Ofra OLEHOYHas CTOMMOCTb Takmx obnurauyun no nctedeHnm
7 OHen c aaTbl OKOHYaHUS CpOKa UCMOMHEHUs yKasaHHOro obsasatenbcTBa onpenendercs
no cpopmyne:

S = max[0; ((0,7 - (i- 7) x 0,03) x S)],
0
roe:
S - oueHOYHasa CTOMMOCTb Obnnraumi Ha gaTty onpegeneHnss CTOMMOCTU aKTUBOB
aKLMOHEPHOro MHBECTULMOHHOIO (boHAa MM NaeBOro MHBECTULIMOHHOIO (hoHAa;
S - oueHo4YHass CTOMMOCTb YyKasaHHblIX Obnuraumn Ha gaty

0
NCTEeYEHMA NPEeayCMOTPEHHOrO MMM CpPoKa UCMONHEHNS 06s3aTenbLCTB Mo
BbInnaTte CyMMbl OCHOBHOMO 4OMra;

I - KONMUYEeCTBO MNOJSHbIX KaneHOapHbIX AHEW, Npowealnx ¢ AaTbl OKOHYaHUA
Cpoka ucnonHeHnss obs3aTenbCTB MO BbiNSaTe€ CyMMbl OCHOBHOMO [oOrra,
NpeayCMOTPEHHOW yKa3aHHbIMU obnuraumsamu;

3.2.4 oueHOYHas CTOMMOCTb WMHbIX LIEHHbIX Bymar Npu3HaeTcs paBHOM UX MocnegHen
npu3HaBaemMon KOTUPOBKE, a €CnM C MOMEHTa MuX nNpuobpeTeHnss OHU He uMenn
NpU3HaABaeEMON KOTMPOBKU, - LIEHE NPUoOBpeTeHns 3TUX LEeHHbIX Bymar, paccyMTaHHOM No
MeTody OUEHKM Mo cpeaHen cTtoMmocTn (6e3 yyeTa pacxofoB, CBSI3@aHHbIX C UX
npnobpeTeHnem), T.e. NyTEM AENeHUsi CTOUMOCTU NpUOBpeTEHUs LiEeHHbIX Oymar Ha ux
KONMMYECTBO, CKMadblBalOLLUMXCSl, COOTBETCTBEHHO, M3 CTOMMOCTM npuobpeTeHna u
KONMMYecTBa UEHHbIX Oymar no ux OCTaTKy Ha npeablaylwmini MOMEHT onpeaeneHus
CTOMMOCTU YUCTbIX aKTMBOB W MO UEHHbIM Bymaram, NocTynuBLUMM B MNepuon Mexay
NPeALWEeCTBYOLLMM U TEKYLLIMM MOMEHTaMM onpeneneHns CTOMMOCTM YACTbIX akTUBOB.

3.2.5 B cny4yae onybnukoBaHWa B COOTBETCTBUM C 3aKkoHoLaTenbCTBOM Poccumnckon
degepaunm ceBegeHM O MNPU3HaAHMM SMUTEHTa obnuraumii 6GaHKPOTOM OLEHOYHas
CTOMMOCTb obnurauuim Takoro aMuMTeHTa C AdaTbl onybnuMKoBaHUS yKasaHHbIX CBeAEHUN
NPU3HaeTCs paBHOM HyIHO.

4. lpaBuna BblbOpa WMHOCTPaHHbIX (POHOOBLIX OMPX, NO pe3ynbTatam TOPros Yy
KOTOpPbIX ONpeaensatTCs LeHbl 3aKpbITUS, UCNOSb3yeMble A5 OLEHKN LEeHHbIX Bymar

4.1. OueHo4yHasas CTOMMOCTb oObnuraumMm BHELWHUX OBNUrauuMoHHbLIX 3arMOoB
Poccuiickon ®epepaumm, UeHHbIX Oymar MHOCTpaHHbIX rocyaapcTB (3a WCKNIOYEHUEM
rocyaapcTBeHHbIX LeHHbIX 6Bymar Poccunckon degepauum n LeHHbIX Bymar MHOCTPaHHbIX
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rocygapcrs, yCrnoBus amMuccunm U obpalleHuss KOTOpbIX He npegycMatpuBaloT
BO3MOXHOCTU MX OOpalleHnss Ha BTOPUYHOM PbIHKE), LEHHbIX BGymar mexgyHapOoAHbIX
(OMHAHCOBbLIX OpraHM3auun TMpU3HaAeTCAa pPaBHOM CpefHEN LeHe 3akpbiTUS pblHKa
(Bloomberg generic Mid/last), packpbiBaemon MHpOPMaUMOHHOW cuctemon "bnymbepr"
(Bloomberg). Mpu oTcyTcTBMM Ha gaTy onpeneneHns OLEeHOYHOW CTOMMOCTM YKa3aHHbIX
LEeHHbIX Bymar MHgopmauum O cpefHen LeHe 3aKpbiTUS pblHKa OLEHOYHasi CTOMMOCTb
YKa3aHHbIX LEHHbIX Oymar npu3HaeTcs paBHOM NOcCnegHen cpefHen LeHe 3akpbiTvs
pbliHKa, @ €Cnn ¢ MOMeHTa NpMobpeTeHns LieHHbIX Bymar cpegHsas LeHa 3akpbiTUs pbiHKa
He paccuuTbiBanach, - LeHe npnobpeTeHns ykasaHHbIX LeHHbIX Bymar, paccyMTaHHON no
MeToA4y OUEeHKM no cpegHen ctommocTn (6e3 ydeTa pacxogoB, CBSA3a@HHbIX C  UX
npuobpeTteHnem).

4.2. OueHoYyHass CTOMMOCTb aKUMMA WHOCTPaHHbLIX aKLUMOHEPHbIX O0OLWecTB u
obnuraumMi MHOCTPAHHBIX KOMMEPYECKMX OpraHu3auuin, MHOCTPaHHbIX Oeno3nTapHbIX
pacnucok, npoweawmnx npoueaypy fMCTUHra Ha MHOCTpaHHoM doHaoBoW Oupxke (3a
NCKNIOYEHMEM eBpoobnuraumin), Npu3HaeTCs PaBHOW LEeHe 3aKpbITUS pblHKA YKa3aHHbIX
LUeHHbIX Bymar no MtoraMm nocrnegHero TOProBOro AHS Ha ykasaHHOW hoHOoBow Gupxe
nepea AaTon onpedeneHnsa MX OLEHOYHOMW CTOMMOCTM, a B Crlyyae, ecnv yKa3aHHble
LUeHHble Oymarn npownu npouenypy IfUCTUHra Ha OBYX WK Ooree WHOCTPaHHbIX
doHO0BbIX Bupxax, - MO0 UToram NocnegHero TOproBoro AHS Ha UHOCTPaHHOW (POHAOBOM
Oupxe, Ha KOTopon ObIN 6oMnbLWNN 06EM TOProB MO AaHHOW LieHHOW Bymare.

OueHo4YHasas CTOMMOCTb YKa3aHHbIX LUEHHbIX Oymar onpegensieTca ¢ yy4yeTom
HWXecrneayLlero:

1) AmepukaHckas ooHgoBas bupxa (American Stock Exchange);

2) lNoHkoHrckasn doHgosas dupxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpbITOe akunoHepHoe obLiecTtso "®oHaoBas 6upxxa MMBB";

5) Upnangckasa poHgoas 6upxa (lrish Stock Exchange);

6) WcnaHckasa poHgoBas 6upxa (BME Spanish Exchanges);

7) UtanbsaHckasa pongoBas 6upxka (Borsa ltaliana);

8) Kopewnckas bupxa (Korea Exchange);

9) JlongoHckaa poHgoBas 6upxka (London Stock Exchange);

10) IltokcembByprckas poHaosasi Gupxa (Luxembourg Stock Exchange);

11) Hacgak (Nasdaq);

12) Hemeukas goHgoBas 6upxa (Deutsche Borse);

13) Hbto-Mopkekas dorposas 6upxka (New York Stock Exchange);

14) OTKpbITOE akunoHepHoe obuiecTBo "®oHOoBasa Gupxa "Poccuiickaa Toprosas
Cuctema";

15) Tokunnckas gpoHgosas dupxa (Tokyo Stock Exchange Group);

16) ®oHgoBas Gupxka TopoHTo (Toronto Stock Exchange, TSX Group);

17) ®oHpoBasa bupxa Lsenuapun (Swiss Exchange);

18) Wanxanckasn dongosasi bupxa (Shanghai Stock Exchange).

Mpn onpegeneHnn OLEHOYHOM CTOMMOCTM aKUMA WHOCTPAHHbLIX aKLMOHEPHbIX
obuwects M o6nMraumMm WHOCTPAHHBIX KOMMEPYECKUX OpraHmsaumin, WHOCTPaHHbIX
AEen03MTapHbIX PacnMcoK, nNpoweawmnx npoueaypy NMCTUHra Ha MHOCTPaAHHOW POHOO0BOM
OMpxe MCNonb3yTCA AaHHbIe, pacKkpbiBaemble MHOPMaUMOHHOW cuctemon "Brnymbepr”
(Bloomberg).



TpeboBaHMs HaCTOSALWEro MNyHKTA HE pacnpoCTPaHATCSA Ha LUeHHble 6ymaru,
KOTOpbl€ B COOTBETCTBMMU C NMINYHLIM 3aKOHOM MHOCTPAHHOIrO 3MUTEHTA He NpeAHa3HaYeHb!
Ans nyénuyHoro obpaleHus.

4.3. OueHoyHass CTOMMOCTb [OCYAApPCTBEHHbIX LUEHHbIX 6ymar Poccuinckon
degepauunm 1 LEHHbIX Bymar MHOCTPaHHbIX rOCYyAapCcTB, YCIOBUS SMUCCUMK U obpalleHus
KOTOPbIX He npegycMaTpuBatoT BO3MOXHOCTM MX obpalieHuMss Ha BTOPUYHOM pPbiHKE,
NPU3HAEeTCsl pPaBHOM LEHE MX NpUOBPETEHUs, pacCYMTaHHOM MO METOAY OLEHKU Mo
cpegHen ctommocTn (6e3 yyeTa pacxoaoB, CBA3AHHbLIX C UX NpUOBpeTeHneEM).

B cnyyae ecnu poxogoMm nNo rocygapCTBEHHbIM LEHHbIM Oymaram Poccumnckon
depgepaumm MM UeHHbIM BGymMaramM WMHOCTPaHHbIX FOCYy4apcTB, YCNOBUSA 3MUCCUM U
obpalleHns KOTopbIX HE NMpegycMaTpuBatoT BO3MOXHOCTM MX obpalleHus Ha BTOPUYHOM
pbliHKE, SIBNSETCA AMCKOHT, TO €CTb pasHuua MeXay HOMUHaNbHOW CTOMMOCTLIO LIEHHOW
Oymarun n ueHomn ee npmobpeTteHus (6e3 yyeta pacxogoB Ha npuobpeTeHne), N QUCKOHT
M NPOLIEHT (KYMOH), OLeHOYHas CTOMMOCTb TakMX LIeHHbIX Bymar onpegensieTca ucxoasa us
YCIOBUIA UX AMUCCUN, COAEPXKALLUMXCSA B PELLEHUN O BbIMyCKe (OOMNOMHUTENBHOM BbIMYCKE)
LEeHHbIX Bymar, n noanexuTt nepepacyeTy Ha [aTy onpeaernieHusi CTOMMOCTUM YUCTbIX
aKTMBOB C Yy4YeTOM pPaBHOMEPHOrO OTHECEHUS AOMCKOHTHOrO A0xXo4a Ha OLEHOYHYH
CTOMMOCTb TakmX LeHHbIXx Oymar. [1o MOMeHTa nepBOro nepepacyeta Takme LEHHble
Oymarn oueHMBalOTCA MO CTOMMOCTM WuX npuobpeTeHns (6e3 yyeTa pacxogoB Ha
npnobpeTeHune).

5. B kauyecTBe CTaBKM AMCKOHTMPOBAHMS OCTaBLUMXCA MnaTexen Mo AEHEXHbIM
TpeboBaHMAM, COCTaBNAOLLNM aKTUBbI NAEBOr0 MHBECTULMOHHOIO PoHAa, MCMNOoSb3yeTcs
CTaBKa, KOTopasd COCTaBfnsdeT He MeHee [BYX TpeTen CTaBkM peduHaHCUPOBaHUSA
LleHTpanbHoro 6aHka Poccuickon denepauum.

6. OueHo4yHass CTOMMOCTb MHBECTULMOHHLIX NaeB NaeBbiX NHBECTULIMOHHbLIX POHOOB,
He AONYyLEHHbIX K TOpram pPOCCUWCKUM OpraHm3aTopoM TOProBfM Ha pPblHKE LEHHbIX
Oymar, Nnpu3HaeTCcsa paBHOM MX pacyeTHOM CTOMMOCTM Ha JaTy onpedeneHusi oLeHOYHOM
CTOMMOCTW, @ €Cnu Ha 3Ty faTty pacydeTHasi CTOMMOCTb MHBECTULMOHHBLIX MaeB He
onpegensanacb, - Ha MOCMEedHIO [aTy ee onpefeneHus, npealwecTBywy aarte
onpeaeneHuns oLeHOYHOM CTOMMOCTU YKa3aHHbIX NHBECTULIMOHHBIX NaeB.

7. llopsigok onpeaeneHust OLUEeHOYHOM CTOMMOCTM [OEHEXHbIX TpeboBaHui no
obsizaTtenbCTBaM U3 KPeAWUTHbIX [OOrOBOPOB MMM [OrOBOPOB 3arMma B  Ccrydae
BO3HMKHOBEHMSA Takux TpeboBaHMI OCYyLLLECTBNSAETCA C y4eToM TpeboBaHui [MonoxeHus.

8. OueHoYHas CTOMMOCTb akuun OOMNOSTHUTENBHONO BbIMYCKa, BKMAKOYEHHbLIX B COCTaB
WHBECTULMOHHOIO hoHAa B pe3ynbTaTe pasMeLLeHnss 3TUX akuMi NyTeMm pacnpegenenuns
Cpean akuMoHEepOoB UMM MNyTEM KOHBEPTAUMM B HUX KOHBEPTUPYEMbLIX LIEHHbIX ©Gymar
NPM3HaeTCsl paBHON OLLIEHOYHOW CTOMMOCTM aKUMW BbiMycKa, MO OTHOLUEHUIO K KOTOPOMY
TakoWn BbINYCK SABASIETCSA LOMOMHUTENbHbIM.

OueHoYHass CTOMMOCTb akUWMin OOMOSTHUTENbHOrO BbINYCKa, BKMHOYEHHbLIX B COCTaB
aKTMBOB WHBECTUMLUMOHHOIO poHOa B pesynbTaTe KOHBEpPTAUUM B 3TU akuuu akuuin,
COCTaBMSIBLUMX YKa3aHHble aKTUBbl, MpWM peopraHu3aumm B ¢OpMe MNpUCOeANHEHMS,
Npu3HaeTCcss paBHOM OLEHOYHOW CTOMMOCTU akLUMW BbIMyCKa, MO OTHOLUEHUID K KOTOPOMY
TaKoW BbINYCK ABNAETCA AONONMHUTENbHbLIM.

OueHo4yHasas CTOMMOCTb Obnuraumin OOMONHUTENBHOIO BbIMYCKa, BKIHOYEHHbIX B
COCTaB aKTMBOB WHBECTMUMOHHOrO poHaa B pesynbrare pasMelleHna nyTem
KOHBEPTALMN B HUX KOHBEPTUPYEMbIX OONMraumin, COCTaBMSABLUMX YKa3aHHblE€ aKTUBbI,
NPpM3HaeTCsi paBHOM OLIEHOYHOW CTOMMOCTM ObOnuraumin BbiMycka, MO OTHOLUEHUIO K
KOTOPOMY TaKOW BbIMYyCK ABNAETCA OOMNOMHUTENbHBIM.

9. OueHoYHasa CTOMMOCTb akuMi ¢ 6onbluen (MeHbLlen) HOMUHANbHON CTOMMOCTLIO,
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BKIMIOYEHHbIX B COCTaB aKTMBOB MHBECTULMOHHOrO ooHAa B pe3ynbTaTe KOHBepTauuu B
HAX aKUMWA, COCTaBMSIBLUMX YKa3aHHble akTuBbl, MNPU3HAETCS pPaBHOW OLIEHOYHOM
CTOMMOCTM KOHBEPTMPOBAHHBIX B HUX aKLMN.

OueHo4yHas CTOMMOCTb akuun TOM Xe Kateropym (TMna) C WHbIMKM MpaBaMu,
BKIMOYEHHbIX B COCTaB aKTMBOB MHBECTULMOHHOrO ooHAa B pe3ynbTaTe KOHBepTauuu B
HAUX aKUMW, COCTaBMSBLUMX YKa3aHHble akTuBbl, MNPU3HAETCS pPaBHOW OLIEHOYHOM
CTOMMOCTU KOHBEPTUPOBAHHBLIX aKLUN.

OueHo4yHass CTOMMOCTb aKLWA, BKIMHOYEHHbIX B COCTaB aKTMBOB WMHBECTULIMOHHOIO
doHOa B pesynbTarte KOHBepTauum npyu ApobrieHun akumin, COCTaBNSABLUMX YKa3aHHble
aKTUBbI, NPU3HAETCsl PaBHOM OLEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbIX aKUM, OeneHHON
Ha K03 PULMEHT ApobneHus.

OueHo4yHas CTOMMOCTb akKLUWWA, BKIMHOYEHHbIX B COCTaB aKTMBOB WMHBECTULIMOHHOIO
doHOa B pe3ynbTaTte KOHBEPTALMU MPU KOHCONMAAUMN akuMn, COCTaBNSABLUMX YKa3aHHble
aKTUBbl, MPU3HAETCA PaBHOM OLEHOYHOW CTOMMOCTU KOHBEPTMPOBAHHbLIX aKUWi,
YMHOXEHHOWN Ha KO3 PULMEHT KOHCONMaaLmu.

[MonoxeHnst HacTosILWEro NyHKTa MPUMEHSIIOTCA A0 BO3HWKHOBEHWSA MNpU3HaBaeMomn
KOTUPOBKM aKUuM, B KOTOpble ObiNM KOHBEPTUPOBAHbI aKLUKW, COCTaBMSBLUME aKTUBBI
WHBECTULIMOHHOIO (poHAa.

10. OueHoYHass CTOMMOCTb akumM MM obnuraumii HOBOrO BbIMyCKa, BKIOYEHHbIX B
COCTaB aKTMBOB WHBECTULUMOHHOMO oHOAa B pes3ynbTaTe KOHBepTauum B HUX
KOHBEPTUPYEMbIX LUEHHbIXx Oymar, npu3HaeTca paBHOW OLEHOYHOW CTOMMOCTM
KOHBEPTMPOBAHHbIX LEHHbIX Oymar, AeneHHOM Ha KONu4ecTBo akuun (obnwurauun), B
KOTOpOe KOHBEPTUpOBaHa OAHa KOHBEPTMPYeMas LeHHasa bymara.

[MonoxeHnst HacTosILLEro MNyHKTa MPUMEHSIIOTCA A0 BO3HUKHOBEHWUSA MNpU3HaBaeMOM
KOTMPOBKM akumn (obnuraumn), B KoTOopble OblMn KOHBEPTUPOBAHbI KOHBEPTUPYEMbIE
LileHHble Bymaru, CoCcTaBnsiBLUME aKTUBbl UHBECTULIMOHHOIO hoHAa.

11. OueHoYHas CTOMMOCTb aKUM, BKITHOYEHHbIX B COCTAB akTMBOB MHBECTULMOHHOIO
doHAa B pesynbTaTe KOHBEpPTALMM B HUX aKUMIW, COCTaBMSBLUMX yKa3aHHblEe aKTMBbI, Npu
peopraHnsaumm B OpMe CAUSHUA NPU3HAETCA pPaBHOW OLIEHOYHOW CTOMMOCTM
KOHBEPTMPOBAHHbIX LEHHbLIX ByMar, YMHOXEHHON Ha KO3IPULMEHT KOHBEPTALMN.

OueHo4YHasas CTOMMOCTb aKkLMi BHOBb CO3[aHHOrO B pesynbTaTe peopraHv3auuu B
dopMe pasgeneHus UM BblAeNeHUs akuMOHEPHOro obLiecTBa, BKIMHOYEHHbLIX B COCTaB
aKTMBOB WHBECTMUMOHHOIMO (poHaa B pesynbTarte KOHBEpTauMM B HUX  aKLUMWH,
COCTaBNSABLUMX YKa3aHHble aKTMBbl, MPU3HAETCs pPaBHOMW OLEHOYHOW CTOMMOCTM
KOHBEPTMPOBAHHbIX akUWW, AeNeHHON Ha KOadhdULUMeHT KoHBepTaumn. B cnydvae, ecnn B
pesynbTate pasgeneHns unuv BblAENeHus co3garTcs ABa unvm bonee akuMOHEpHbIX
obuwectBa, Ha KOI(PPUUMEHT KOHBEpTaUMW  OEenUTCA  OLEHOYHasi  CTOMMOCTb
KOHBEPTMPOBAHHbIX  aKUWW, YMEHbLUEHHasi NPOMNOPUMOHANbHO Aofie  MMyLecTBa
peopraHM3oBaHHOIO akunoHepHoro obuiecTBa, nepefaHHOro akuMoHepHoMy obuiecTsy,
CO34aHHOMY B pesynbTaTte pasgeneHns unm BolaeneHus.

OueHo4yHas CTOMMOCTb akUM BHOBb CO3aHHOrO B pesyrbTate peopraHu3auum B
dopMe BbIAENEHUS aKUMOHEpPHOro oOLlecTBa, BKHOYEHHbIX B COCTaB aKTUBOB
WHBECTUUMOHHOIO (poHAa B pes3ynbTate WUX pacnpegeneHuss cpeguv  akuMoHepoB
peopraHn3oBaHHOIO akLMOHEPHOro obLecTBa, NPM3HAETCA PaBHOW HYMO.

OueHo4Has CTOMMOCTb 0BnMraumMn HOBOrO BbIMycCKa, BKMKOYEHHbIX B COCTaB akTMBOB
MHBECTULIMOHHOIO OOHA B pes3yrbTaTe KOHBepTauuum B HMUX obnvraumin, coctaBnsaABLUMX
yKa3aHHble aKTMBbI, NPU peopraHn3auumn aMMTEHTa TakMx obnuraumn, NpU3HaeTcsl paBHON
OLEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHbLIX O6nurauuni.

MonoxeHnss absaueB NepBOro, BTOPOr0 W YETBEePTOro HACTOSALWEro nyHKTa
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NMPUMEHSIOTCA 00 BO3HUKHOBEHUSA MPU3HABAEMOM KOTUPOBKM akuum (obnuraumin),
BKIHOYEHHbIX B COCTaB akTMBOB MHBECTULMOHHOIO OOoHAA.

MonoxeHns ab3aua TpeTbero HaCTOSALWEro NyHKTa NPUMEHSIOTCHA A0 BO3HUKHOBEHUS
NPU3HaABaeMON KOTUPOBKM akuMi WAM OO MpPOBEAEHUS WX OLEHKA  OLEHLLMKOM
MHBECTULMOHHOro hoHa.

12. OueHoYHasi CTOMMOCTb WMYLLECTBA, He YyKas3aHHOro Bbile, onpeaenseTcs
OLEHLLNKOM WUHBECTULMOHHOrO dhoHaa. NepnoanyHoCTb NpoBeaeHUs OLEeHLWMKOM oHaa
OLEHK/ CTOMMOCTM TaKkoro MmyllectBa - MpuU ero npuobpeTeHMM, a TakKkKe He pexe
oaHoro pasa B 6 mecsiueB.

Mpu npnobpeTeHnn Takoro MmyLlecTBa B COCTaB aKTMBOB MHBECTULIMOHHOrO hoHAa
€ro OLEHOYHas CTOMMOCTb MOXET OnpedenATbCAd  WUHbIM HE3aBUCMMbIM OLIEHLLMKOM.
OueHoYHast CTOMMOCTb YKa3aHHOro B HACTOSILLEM MyHKTEe UMyLLecTBa, B TOM 4ucne npu
ero oTYYXXOeHUW, NPU3HaAeTCa PaBHON UTOrOBOM BENIMYMHE CTOMMOCTM 3TOr0 MMYLLECTBa,
coAepxallencsa B oT4yeTe O ero oueHkKe, ecrnv C AaTbl COCTaBIIEHUS yKa3aHHOro oTvyeTta
npoLsio He Gonee 6 mecsLEB.

13. B pacyeT CTOMMOCTU aKTMBOB WHBECTUUMOHHOIO (poHAa, €CnNu MHOe He
npegycmotpeHo [lonoxeHuem, npuHMMaeTca Takke Aebutopckad 3ad0MmKEeHHOCTb,
BO3HMKLLASA B pe3ynbTaTe COBEPLUEHNSA COENOK C YKadaHHbIMU aKTUBaMu.

Hdebutopckass 3a40/MKEHHOCTb MO  MpPOUEHTHOMY  (KymOHHOMY) goxogy Mo
COCTaBnsWUM akTUBbl UHBECTULMOHHOIO (OOHOA AEHEeXHbIM cpeaCcTBaM Ha cyeTax U BO
BKNnagax WM LUeHHbIM GymaraMm npuvHMMaeTcs B pacyeT CTOMMOCTW aKTMBOB B CymMe,
MCYNCIIEHHON MnCXoOa W3 CTaBKM npoueHTa (KynoHHoOro poxofa), YCTaHOBIIEHHOW B
porosope 6aHKOBCKOro cyeTta, AoroBope 6aHKOBCKOro BKnaga unu pelueHnn o Bbinycke (o
AOMNOMHUTENBHOM BbIMyCKe) AMUCCUOHHbIX LEHHbIX Bymar.

OueHo4yHas cTOMMOCTb (PUHAHCOBbLIX NHCTPYMEHTOB MO (PbHOYEPCHBIM U OMUMUOHHBIM
aorosopaM (KOHTpakTam) Mpu3HaeTcs paBHOWM CyMMe [AEeHEXHbIX CpeacTB, WHOCTPaHHOM
BanioTbl M CTOMMOCTU LUeHHbIX Oymar, KoTopble npefocTaBfeHbl B pacrnopsikeHue
KMMPUHIOBOro LeHTpa B obecnedyeHne uCnonHeHns o643aTenbCTB MO yKasaHHbIM
KOHTpakTam. [py 9TOM yKkasaHHasi OLEHOYHas CTOMMOCTb YBEMMYMBAETCS Ha BEIUYMHY,
onpegensemMyo UCxoasa U3 KONmM4ecTBa OMUMOHHBLIX KOHTPaKTOB, He npeaycMaTpuBaroLLnx
ynnaTy CTOPOHOW (CTOpOHaMM1) BapuaunoHHON Mapu, 1 N0 KOTOPbIM NULO, AENCTBYOLLEe
3a CYET aKTMBOB aKLMOHEPHOro MHBECTULIMOHHOIO POHAa UM NaeBoro MHBECTULMOHHOIO
doHaa, ABnseTcs ynpaBOMOYEHHbIM JIMLOM, U TEOPEeTUYECKON LEeHbl 3TUX OMLMOHHbIX
KOHTPaKTOB, W YMEHbLLUAeTCs Ha BENWYUHY, OnpedensemMyro Mcxogs W3 KormyecTBa
OMUMOHHbIX KOHTPAKTOB, He npedycMaTpuBalWMX ynnaty CTOPOHOW (CTOpOHaMm)
BapuaLMOHHON MapXu, W N0 KOTOpPbIM fMUO, [OEWCTBYOLlee 3a CYeT aKTUBOB
aKUMOHEPHOro MHBECTUUMOHHOTO (OHAA WM NaeBOro MHBECTULMOHHOIO  (POHAA,
aBnseTca 0643aHHbIM NULOM, U TEOPETUYECKON LEeHbl 3TUX ONUMUOHHBIX KOHTPaKTOB.

B cnyyae ecnun gebutopckas 3agormkeHHOCTb, BO3HUKLLIAS B pe3yribTaTe COBEPLLUEHUS
COENOK C akTMBaMn MHBECTULMOHHOIO ooHAa, He norawleHa rno ucTevyeHnm 6 mecsaues C
AaTbl, Korga oHa AomkHa ObiTb MoralleHa B COOTBETCTBMM C YCMOBUSIMW CAEMOK, CyMMa
3TOW 3aJ0/MPKEHHOCTU YMEHbLUAeTCa ANs Lenen onpeaeneHns CTOMMOCTM YUCTbIX akTUBOB
Ha 30 npoueHTOB Ha AaTy UCTeYEHUS yKa3aHHOro 6-mMecs4yHOro Cpoka, a B JanbHenwem
eXe[HEeBHO YMEeHblUaeTCa Ha BenuuuHy, onpegensemyio ucxogd m3 30 nNpoueHToB
rO4OBbIX.

[ebuTtopckas 3ad0MKEHHOCTb MPU3HAETCH PaBHOW HyMio (MorawlaeTcs) B MOMEHT
MCMNOMHEHNS COENOK, B pe3ynbTaTe COBEPLUEHNSI KOTOPbIX OHA BO3HUKIA.

14. He npuvHMMaloTca B pacyeT CTOMMOCTU akTMBOB MHBECTULNOHHOIO ooHAaa:

14.1 HauyucCneHHbIM MNPOLEHTHbIN (KYNOHHbIA) AoXo4 MO LUeHHbIM Bymaram,
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COCTaBNSAKLWMM aKTMBbl WHBECTMUMOHHOIO boHAa, B CNyyYae ecnn yKasaHHbI [0XOA4
BKMOYEH B OLEHOYHYHD CTOMMOCTb TaKuMX LUEeHHbIX Oymar, a Takke B crydyae
onybnukoBaHus B COOTBETCTBMM C dpefeparnbHbiMX 3aKOHAMU U MHBIMWU HOPMAaTUBHbBIMU
npaBoBbiMn akTamn Poccuiickon ®Pegepaumm cBegeHUA O MNPOCPOYKE WUCMOSNTHEHUS
3MUTEHTOM o00si3aTenbCTBa NO BbINNaTe YyKasaHHOro [[oxo4a WM CBEAEHUM O
NPUMEHEHUN K AMUTEHTY npoueayp 6aHKpoTCTBa;

14.2 0OGBbSABNEHHbLIE, HO HE MONYyYEeHHble AMBUAEHAbI MO aKUMsIM, COCTaBMASAOLLNM
aKTUBbl MIHBECTMLMOHHOIO hoHAa;

14.3 HayMCrnEeHHble, HO He MOMNYyYeHHble 40X0Abl MO NHBECTULIMOHHBLIM NasiM 3aKPbITbIX
NnaeBbIX MHBECTULMOHHbBIX (OOHAO0B, COCTaBMSALWMUM akTUBbI MHBECTULIMOHHOIO dooHAA.

15. BennumHa o06a3aTenbCTB ynpaBnstowen KOMnaHum UHBECTULMOHHOIO dooHaa no
Bblda4ye WHBECTMLMOHHbLIX MaeB CYMTAETCS PaBHOM CyMMeE AEHEeXHbIX CpeactB u (Mnu)
OLIEHOYHOW CTOMMOCTM MHOIO UMYLLECTBA, NOCTYNUBLUMX B ONNaTy MHBECTULMOHHbLIX NaeB
9TOro NaeBoro MHBECTULIMOHHOIO poHAaa.

16. Benu4unHa 065a3aTenbCTB ynpaBnsoLwen KOMnaHum MHBECTULUMOHHOro doHaa no
BbiMNaTe AEHEeXHOW KOMMEeHcauuu npu MoraleHnn MHBECTULMOHHBIX MaeB cyMTaeTcs
paBHOM CyMMe OeHEeXHOW KOMNeHcauuu, noanexalien soinnare.

BennunHa o06a3aTenbCTB ynpaBnslowWwen KoOMnaHuM WHBECTULMOHHOIO doHOa B
crny4vae, ecnv WHBECTULMOHHbIE Nav OBMEHMBAKOTCA Ha WMHBECTUMUMOHHbIE Mau Opyroro
NaeBoOro MHBECTULMOHHOIO hOHAA, CYMTAETCHA paBHOW CyMMe nepefaBaeMbiX OEHEXHbIX
CpeacTB Ha gaTy ux nepegayu.

17. BennuymHa ob6sa3aTtenbCcTB N0 BO3MELLEHMIO 3a CYET MMYLLECTBA, COCTaBNSAOLEro
WHBECTULMOHHBLIN (POHA, COBCTBEHHbIX AEHEXHbIX CPEACTB YNPaBnAoLWEN KOMNaHUK
3TOro poHaa, WUCMONb30BaHHbLIX €K ANs BbiNNaTbl AEHEXHOW KOMMEHcauun B CBA3UN C
noraleHnemM WHBECTULMOHHbLIX MaeB, CYUTAEeTCH PaBHOW CyMMeE YKa3aHHbIX OEHEeXHbIX
cpeacTs.

18. BennumHa o06a3aTenbCTB MO MOraweHuto 3a CYET MMYLLECTBa, COCTaBMSHOLLEro
WHBECTULIMOHHBIA OHA, 3anMMOB W (MNN) KPeauToB, MOSyYEHHbIX YNpaBrisitoLLEN
KOMnaHnen atoro poHga Anga noraweHns MHBECTULMOHHbBIX MaeB, onpeaenseTca ncxoas
N3 CyMMbl 3aMMOB (KPeAUTOB) 1 pa3mMepa NPOLIEHTOB MO TakMM 3armam (Kpegurtam).

19. PesepB npeacTosiLmMx pacxofoB Ha BbiNfaTy BO3HaArpaxneHus ynpasnsioLlen
KOMMNaHuKW, cneumanu3MpoBaHHOMY AENO3UTapuio, ayamTopy, Nivuy, OCYLLECTBSHOLLEMY
BeQeHMe peecTpa BragenbueB WHBECTULUMOHHbLIX MaeB WHBECTUUMOHHOrO dooHAa,
dopMMpyeTCca HapacTalwmm UTOFOM B TeyeHue kKaneHgapHoro roga. Cymma pesepsa
eXeMeCAYHO YBEenMYMBaeTCA Ha CyMMy, paBHYO OAHOW ABEHaALaTOM  pacyeTHOW
BENUYNHbBI BO3HArpaXaeH1si Ha aaTy onpeaeneHmsi CTOMMOCTU YNCTbIX aKTUBOB.

PacyeTHas BENuYMHa BO3HarpaxgaeHus ynpaBnsoLen KOoMMNaHun,
cneumanu3aMpoBaHHOMY [Eeno3vTapuio, ayautopy, nuuy, OCYLEeCTBASALWEMY BeaeHue
peecTpa BnagenbueB WHBECTULUMOHHLIX MaeB WHBECTUUMOHHOroO doHaa, cumTaeTcsa
paBHOM 0OOLWEMY pasmepy BO3HaArpaXXaeHus ykasaHHbIM Ivuam, NpeaycMOTPEHHOMY B
npaBunax OOBEpPUTENbHOro ynpasfieHUss MHBECTULMOHHBIM dooHAOM. [Ana onpeaeneHus
pacyeTHON BENUYMHbI BO3HArpaXO4eHus MNPUHMMAETCs 3Ha4yeHWe CTOMMOCTWU YUCTbIX
aKTMBOB Ha NMOCIEeAHIOI0 AaTy ee onpeaerieHns, NpeaLlecTBYOLWYO gaTe onpeaeneHus
CyMMbI pe3epBa.

Pasamep ccopmupoBaHHOro pesepBa NpPeacTOsWMX pacxodoB Ha  BbinnaTy
BO3HArpaxaeHus ynpasngawowen KoMnaHuu, crneunmannsmpoBaHHOMY Oeno3uTapuio,
ayanTopy, nNuuy, OCYLLECTBASKOLWEMY BedeHue peecTpa BragenbueB WHBECTULMOHHbIX
naeB MHBECTUMLUMOHHOIO oOHAa, YMEHbLIaeTCa Ha CyMMbl BblMfla4MBaAEMOro yKas3aHHbIM
nuuam BO3HarpaxaeHus 3a ycnyru, okasaHHble B TeYeHne KaneHgapHoro roga.
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20. He ncnonb3oBaHHbIE B TEYEHME KaneHA4apHOro roga pes3epsbl, NPegyCMOTPEHHbIE
B NyHKkTe 19 [NpaBun, nognexaTr BOCCTAHOBMNEHMIO B NMOCNeAHUN KaneHAapHbIW AeHb
roga, a ykazaHHOe BOCCTaHOBIIEHME OTpaxaeTcs Mpu nepBoM onpeaeneHnum CToOMMoCTU
YNCTbIX aKTMBOB B KaneHA4apHOM rogy, cnegylowemM 3a KaneHgapHbiM rogom, B KOTOPOM
pesepB cCHOPMUPOBAH.

21. Benuumna o6g3aTenbcTB, nognexawux WCMOMHEHUKD 3a CYeT aKTUBOB
MHBECTULMOHHOIo (poHaa, He NpeayCcMOTpeHHbIX B NyHKTax 15-19 HacToawmx MNpasun, B
TOM 4ucne o6a3aTenbCTB MO BbiNfaTe BO3HArpaXxneHus ynpaenslowen KoMnaHuw,
cneumnanu3aMpoBaHHOMY OEeno3vTapuio, ayaumTopy WHBECTUUMOHHOro doHaa, nuuy,
OCYLIECTBAAOWEMY  BedeHWe  peecTpa  BragenblueB  WUHBECTUUMOHHbLIX  Naes
WHBECTULMOHHOIO doHaa, 0683aTenbCTB MO BO3MELLEHMIO PACXOAOB  YMNpaBrisOLLEN
KOMMNaHUKW, CBA3AHHbIX C [OBEpPUTENbHbIM YNpaBfieHUEM WHBECTULMOHHBLIM (POHOOM,
ynnate CyMM CKMAOK C pPacYeTHOM CTOMMOCTM MHBECTUUMOHHOro nasi (HagbaBoK K
pacyeTHON CTOMMOCTM WHBECTULIMOHHOIO nasi) yrnpaBngaoLen KOoMMaHun
WHBECTUUMOHHOTO  poHga M (unu) areHTam NoO  Bblgadve/noraweHuo/obmMeny
WHBECTULIMOHHbIX NaeB, CYUTAETCSA PaBHOM CYyMME KpPeauUTOPCKOW 3a0/MKEHHOCTN Ha aaTy
onpeaeneHns CTOMMOCTU YNCTbIX aKTUBOB.

22. CpepgHerogoBasi CTOMMOCTb  YUCTbIX aKTMBOB MHBECTUMUMOHHOIO oHAaa
paccYMTbiBAE€TCHA KakK OTHOLLUEHWE CYMMbl CTOMMOCTW YUCTbIX aKTMBOB (POHAA Ha KaXKablv
AEeHb KaneHgapHoro roga K Yicrny gHen B KaneHgapHoMm rogy.

B pacyeT cpegHerogoBon CTOMMOCTM YUCTbIX aKTMBOB MPUHMMAETCS 3HadeHue
CTOMMOCTM YUCTbIX aKTMBOB Ha COOTBETCTBYHOLUMA AEHb KaneHa4apHoro roga, a ecnu Ha
3TOT A€eHb CTOMMOCTb YUCTbIX aKTMBOB He onpegensanacb, - Ha NocnegHun OeHb ee
onpeaeneHusl, NpeaLlecTBYOWNIA TakoMy AHHO.

23. BblpaxkeHHble B MHOCTPaHHOW BantoTe akTUBbl MHBECTULMOHHOIO ooHAa, a Takke
o0bs3aTenbCTBa, NOANEXalime UCNOSTHEHMIO 3a CYET YKa3aHHbIX akTMBOB, NPUHMMAIOTCS B
pacyeT CTOMMOCTM YNCTbIX akTUBOB B pybnsax no Kypcy LleHTpanbHoro 6aHka Poccuinckon
degepauunm Ha MOMEHT onpeaeneHnsa CTOMMOCTM YUCTbIX aKTUBOB.

24. CTOMMOCTb YMCTbIX aKTUBOB MHBECTULIMOHHOIO (poHAa onpeaensieTcs:

24 1 kaxabli pabounin geHb.

24.2 .B crnydyae nNpuvoCcTaHOBIEHNS BblAayu, noraweHns u obMeHa WHBECTULIMOHHBIX
naeB - Ha AaTy BO30OHOBMEHNSA UX Bblgaun, noraweHusi, oOmMeHa;

24.3. B cnyyae npekpawieHus MHBEeCTUUMOHHOro ¢ooHAa - Ha AaTy BO3HMKHOBEHUS
OCHOBaHMS €ro npekpaLleHums.

25.CTOMMOCTb YUCTbIX aKTUBOB WHBECTULUMOHHOro doHAa, a TaKkke pacyeTHasd
BENUYNHA MHBECTULMOHHOIO Nasi UHBECTULIMOHHOIO boHaa onpenensanTcs A0 2-X 3HAKOB
nocre 3andaTol no COCTOsHUK Ha 20 YyacoB MOCKOBCKOro BpeMeHwu. [pu onpegeneHumn
CTOMMOCTM YUCTbIX aKTMBOB YYMTbIBAOTCA W3MEHEHUS B aKTMBax WHBECTUMLMOHHOIO
doHOa n obdasaTenbcTBax, NoAnexawumx MWCMOMIHEHUID 3a CYeT YKa3aHHbIX aKTUBOB,
npousoweawme B MNepuoa Mexay npeawecTBylWwmMM U TEKYLWMM  MOMEHTaMM
onpegeneHnss CTOMMOCTM  YUCTbIX akTmBoB. [lpy Bblgavye opgHOMY  BRagenbuy
MHBECTULIMOHHBIX MaeB, COCTaBMALWNX APOOHOE 4MCrO, KOMMYECTBO MHBECTULMOHHbIX
naeB onpeaensieTcsl ¢ TOMHOCTLIO 4O NATM 3HAKOB nocre 3andarton. PacyeTHas cToMMocTb
WHBECTULIMOHHOIO nasi MHBECTULUMOHHOrO (poHOa onpegensaeTca nyTem AeneHus
CTOMMOCTM YUCTbIX aKTMBOB POHOA HA KOMMYECTBO MHBECTULMOHHbLIX MaeB MO AaHHbIM
peecTpa BnagenbueB WHBECTULMOHHbLIX MaeB  WHBECTULMOHHONO (oHAa Ha MOMEHT
onpeaeneHunsi pac4eTHOM CTOMMOCTMW.



