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lMpasuna onpedeneHus cmouMoCmuU aKkmueo8 U 8eslu4UHbl 0bs3amesibcms,
noonexawjux  UCIOJIHEHUD  3a cYyem  aKkmueos  VIHmepesaribHo20  raegoco
UHBECMUUUOHHO20 ¢oHOa CMeWaHHbIX  uHsecmuuyuu «Anbgha-Kanumany,
Haxoosiweaocss nod ynpasneHuem OOO YK «Anbga-Kanuman» (pnanee — [lpasuna)
yCTaHOBMEHbl B COOTBETCTBUM C TpeboBaHusMn «llonoxeHnss O nopsigke u Cpokax
onpegeneHnss CTOMMOCTU YUCTbIX aKTMBOB aKUMOHEPHbIX WHBECTULMOHHBIX (OOHAOB,
CTOMMOCTU YUCTbIX aKTUBOB NaeBblX WMHBECTULMOHHbLIX (POHOOB, PacyeTHONW CTOMMOCTU
WHBECTULMOHHBIX MaeB MaeBblX WHBECTULMOHHbLIX (POHOO0B, a Takke CTOMMOCTU YUCTbIX
aKTMBOB aKUMOHEPHbIX WHBECTULMOHHbBIX (POHAOB B pacyeTe Ha OAHYy akuuio» (ganee —
MonoxeHwne) (ytB. MNMpukasom deaepanbHOM cnyxbbl N0 PUHAHCOBBIM pbIHKaM OT 15 MioHS
2005 r. N 05-21/n3-H ¢ nameHeHusimmn ot 15.12.2005).

1. CTOMMOCTb 4UCTbIX akTnBoB WHTepBanbHOro mnaeBoro WHBECTULMUOHHOIO
doHaa cmewaHHbIX MHBecTUUMW «Anbda-Kanutan» (ganee - WHBECTULMOHHDBIN
doHO) onpefenseTca Kak pasHuMua Mexay CTOMMOCTbIO aKTUBOB W BENMYUHOM
06a3aTenbCTB, Nognexawmx WUCMOSTHEHUIO 3@ CYET YKa3aHHbIX aKTMBOB, Ha MOMEHT
onpegereHns CTOMMOCTU YUCTbIX aKTUBOB.

2. CToMMOCTb aKTMBOB MWHBECTUUMOHHOIO oHOa onpefenseTcsa Kak cymma
OEHEeXHbIX CPEeACTB Ha cHeTax 1 BO BKIagax U oLeHOYHOM CTOMMOCTU MHOTO MMYLLIECTBA,
COCTaBIAOLLEro akTMBbl MIHBECTULNOHHOIO ooHaa.

Mpu coctasneHnn CnpaBkM O CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHOIO (hoHAa
OEHexXHble cpeacTBa Ha OaHKOBCKMX CYeTax, a TakKe [OeHeXHble cpeactsa B MyTu
oTpaxatoTcs B CnpaBke O CTOMMOCTU YUCTbIX aKTUBOB WHBECTULMOHHOIO (poHAa Kak
OEeHexHble cpeacTBa.

3. OueHoyHass CTOMMOCTb UEHHbIX ©Oymar, BXOAsWMX B COCTaB akTUBOB
WHBECTULMOHHOIO poHaa, onpeaenseTca B crieqyoLem nopsake.

3.1 OueHo4yHasi CTOMMOCTb LEHHbIX Oymar, OOMYWEHHbIX K Topram pPOCCUNCKUM
OpraHn3aTopoM TOProBfM Ha pblHKE LUeHHbIX Oymar, 3a wucknideHvem obnurauummn
BHELLUHMX 0b6nuraumoHHbiX 3arMmoB Poccunckon degepaumm, npusHaeTcs paBHOW WX
npu3HaBaemMon KOTUPOBKE, ONpenerieHHON 3TUM OpPraHn3aTopoM TOProBfW Ha pblHKE
LeHHbIX Bymar.

OueHoYHaa CTOMMOCTb YKa3aHHbIX LUeHHbIXx ©Oymar onpegendetcd € y4yeToMm
HWXecneayLwero:

- PV OonpeaeneHnm OLEHOYHOM CTOMMOCTU aKLUMA POCCUMACKNX aKLUMOHEPHbIX 0OLLEeCTB,
obnuraumMin pPOCCUNCKMUX OpraHu3aumm UCnonb3yeTcs npu3HaBaemasi KOTMPOBKA,
onpegensemMasi pPoOCCUMACKAMW OpraHu3aTopamu TOProBnuM B cregylowemM nopsake:
CHayana wucnonb3yeTcs npu3HaBaeMasd KOTUpPOBKA 3aKpbITOro akKUUOHEpPHOro
obuwecTtBa «PoHooBas OGupxa MMBB» (3AO «®b MMBB»), B cny4yae oTcyTCTBUS
npusHaBaemon koTupoBkn Ha 3A0 «db MMBbB» ncnonb3yeTca npusHaBaemas
KOTMpPOBKa npu3HaBaemas KOTUpoBka OTKPbITOro akuuMoHepHoOro obuecTBa
«®oHaoBas 6upxa PTC» (OAO «®Bb PTC»).

- MpY OnNpeaeneHnn OLEHOYHOM CTOMMOCTU FOoCyAapCTBEHHbIX LeHHbIX Oymar (P® u
cyobektoB P®P), MyHuuMnanbHbIX UEHHbIX Oymar ucnonb3yetTca npusHaBaemas
KOoTMpoBKa, paccumtaHHaas 3A0 «®Pb MMBBE» 1n1 3akpbITOro aKkMoOHepHOro o6wecrea
«MockoBckas Mex6aHKkoBCcKasa BantoTHas 6upxa» (3AO «MMBB»).

3.2. B cnyyae ecnun npuM3HaBaemasi KOTMPOBKA yKa3aHHbIX LIEHHbIX Bymar He MOXeT
ObITb OnNpeaeneHa B NoOpsiake, yCTaHOBIEHHOM HacTodAwmmmM NMpaBmunamu (LeHHble Bymaru
He MMelT NpM3HaBaemMon KOTMPOBKWM), B TOM 4MCIe, eCnn Ha AaTy pacdeta CTOMMOCTM
aKTUBOB POCCUMCKNUM OpraHn3aToOpoOM TOProBfiv Ha pPbiHKE LIeHHbIX Bymar He NpoBOAUIIUCH
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TOprn, a TaKkke, eCnu UeHHble Oymaru, npuobpeTeHHble Ha Toprax y POCCUNCKOro
opraHusaTopa TOProBfN Ha pbiHKE LEHHbIX Bymar, UCKNoYeHbl U3 Cnucka LeHHbIX Gymar,
AONYLLEHHbIX K TOpram, oLeHOYHas CTOMMOCTb yKa3aHHbIX LIEHHbIX OymMar onpegensieTcs B
cneaywowem nopsagke:

3.2.1 oueHo4YyHasi CTOMMOCTb MHBECTULMOHHONO nasi naeBoOro WHBECTULMOHHOIMO
dooHAa NpU3HaEeTCa paBHOW MX pacyYeTHOW CTOMMOCTW Ha faTy onpeaeneHus CTOUMOCTU
aKTMBOB, a €CnM Ha 9Ty pJaTy pacdeTHas CTOMMOCTb WMHBECTMUMOHHOIO nasi He
onpegensnacs, - Ha NOCMeAHIo AaTy ee pacdeTa, NpeiLlecTBYOLWY0 AaTe onpeaeneHus
CTOMMOCTW aKTUBOB;

3.2.2 oueHOoYHas CTOMMOCTb obrmMraumn, NO KOTOPbIM UCMOSNHEHbI 06a3aTensCcTBa Mo
Bbinfiate CyMMbl OCHOBHOIMO A0SIra, NPU3HAeTCA pPaBHOM HYNK C AaTtbl NOCTYNMEHUS B
COCTaB aKTUMBOB aKUMOHEPHOr0 WHBECTUUMOHHOIO doHAa WM  aKTMBOB MaeBOro
WHBECTULMOHHOIO hOHAA OEHEXHbBIX CPEACTB MU MHOTO MMYLLIECTBEHHOMO SKBMBArieHTa B
CYeT noraleHus ykasaHHbIX obnurauun;

3.2.3 B cny4yae HeucnosiHeHust NpenycMOTpeHHoro obnvraumen obasartenscrea no
BbINsiaTe CyMMbl OCHOBHOIO A0fra oueHOYHast CTOMMOCTb Takmx obnuraumi no ncteveHmm
7 OHen C aaTbl OKOHYaHMS CpOKa MCMNOJSTHEHMS YKa3aHHOro obasaTtenscTBa onpenensercs
no popmyne:

S =max[0; ((0,7 - (i-7)x0,03) x S )],
0
roe:
S - oueHOoYHas cToMMOCTb Obnuraumn Ha gaTty onpeneneHns CTOMMOCTU akTUBOB
aKUMOHEPHOro MHBECTULIMOHHOIO dhoHAa UK NaeBoro MHBECTULIMOHHOIO PoHAa;
S - oueHo4YHas CTOMMOCTb YyKa3aHHbIX obnuraumi Ha paty

0
NCTEYEHUS NPEeayCMOTPEHHOrO MMU CpOKa UCMOMHEHNSA 06a3aTeNbLCTB MO
BbInfaTe CyMMbl OCHOBHOMO 4ONra;

i - KONMYecTBO MOMHbIX KaneHAapHbIX AHEW, NPOLIEeAWnNX C 4aTbl OKOHYAHUSA
Cpoka WucnonHeHna ob6a3aTenbCTB MO BbINfate CyMMbl OCHOBHOrO AOSra,
npeayCcMOTPEHHON YKa3daHHbIMU 0bnuraumamm;

3.2.4 oueHOYHasa CTOMMOCTb MHbIX LEeHHbIX Bymar npuaHaeTcsl paBHOM UX MOCeaHeN
npu3HaBaemMon KOTUPOBKE, a €CNM C MOMEHTa WX NPUOBOPETEHUA OHM HE WMENn
npu3HaBaeMon KOTUPOBKM, - LieHe NpuobpeTeHnsa aTux LeHHbIX Bymar, paccyMTaHHOM no
MEeTOAy OLUEHKM Mo cpegHen crtommocTn (6e3 yyeTa pacxodoB, CBA3AHHBIX C  MX
npnobpeTteHnem), T.e. NyTeM AerfieHUss CTOMMOCTU NpuobpeTeHnss LUeHHbIX Bymar Ha ux
KONMUYECTBO, CKNagbiBalOLWMXCS, COOTBETCTBEHHO, W3 CTOMMOCTU NPUOBpPeTeEHNs W
KOnuyectBa UeHHbIX Oymar no ux ocTaTky Ha npegblaywun MOMEHT onpefeneHus
CTOMMOCTU YMUCTbIX aKTMBOB M MO LEHHbIM Oymaram, MOoCTynuBLUMM B MNepuog mexay
npegLwecTBYOWUM N TEKYLLIMM MOMEHTaMK onpeaesieHnsi CTOMMOCTU YUCTbIX aKkTUBOB.

3.2.5 B cny4ae onybnukoBaHus B COOTBETCTBUM C 3aKoHoZaTenbCcTBOM Poccunckon
depepaumm cBegeHUn O MNPU3HAHUM 3MUTEHTa obnuraumMim OaHKPOTOM OueHOoYHas
CTOMMOCTb OOnurauuim Takoro aMMTEHTa C AaTbl ONyGNMKOBaHMS YKa3aHHbIX CBEAEHWUN
NpU3HaeTCsl paBHOM HyIHO.

4. lNpaBuna Bblbopa WMHOCTPAHHbLIX OHAOBLIX OUPX, MO pe3ynbTaTam TOProB Yy
KOTOpbIX ONpeaensatoTCs LieHbl 3aKpbITUS, UCNOSTb3yeMble A9 OUEHKN LeHHbIX Bymar:

4.1. OueHoYyHass CTOMMOCTb OOnuraumm BHELWHUX ObNUrauMoHHbIX 3alMOB
Poccunckon ®depepaumn, LEeHHbIX Bymar WMHOCTPaAHHbLIX FOCygapcTB (3a WCKIYeHUEM
rocygapcCTBEHHbIX LiEeHHbIX Bymar Poccunckon degepaumm n LeHHbIX Bymar MHOCTPaHHbIX
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rocygapcrs, ycrnoBus amuccum M obpalleHus KOTOpbIX He npedycMaTtpuBaloT
BO3MOXHOCTU MX OOpalieHns Ha BTOPUYHOM PbIHKE), LEHHbIX BGymar mexayHapoOHbIX
(OMHAHCOBbLIX OpraHu3aumn, a TaKkke eBpoobNuraumn WMHOCTPAHHbLIX KOMMEPYECKUX
opraHusauum npu3HaeTcs paBHOW CpefdHen LeHe 3akpbiTusa pbiHka (Bloomberg generic
Mid/last), packpbiBaemon uHcdopmaumoHHon cuctemon "bBnymbepr" (Bloomberg). Mpwu
OTCYTCTBUM Ha [aTy onpeaeneHns OLEHOYHOW CTOMMOCTU YyKasaHHbIX LEeHHbIX Gymar
WHpopMaumMn O cpedHen LeHe 3aKkpbiTUS PblHKA OLEHOYHasi CTOMMOCTb YKa3aHHbIX
LeHHbIX Bymar npusHaeTcsi paBHOMW NOCneaHen CpegHen LeHe 3aKpbITUS pbiHKa, a eCnu ¢
MOMEHTa npuobpeTeHns UeHHbIX Oymar cpegHsas LUeHa 3akpbiTUa pblHKA He
paccunTbiBanacb, - LieHe NpuobpeTeHns yKasaHHbIX LEeHHbIX Bymar, paccyMtaHHOM no
MeTody OUEeHKM Mo cpedHen crtommocTn (6e3 ydyeTa pacxofoB, CBSA3AHHbIX C  UX
npnobpeTteHnem).

4.2. OueHoYHass CTOMMOCTb [OCYAapCTBEHHbIX LUEHHbIX 6ymar Poccunckon
depepaumm 1 UeHHbIX Bymar MHOCTPaHHbIX rOCYAapCTB, YCOBUS 3MUCCUMM U OBpaLleHns
KOTOpPbIX HE npeaycMaTpuBaloT BO3MOXHOCTM MX obpalleHuss Ha BTOPUYHOM pbIHKE,
NPU3HAeTCss paBHOM LEHe UuX NpuobpeTeHusi, paccYNTaHHOM MO MEeTodYy OLEHKM No
cpegHen ctoumocTu (6e3 yyeta pacxogoB, CBA3AHHbIX C UX NpUobpeTeHneM).

B cnyyae ecnv goxogom no rocyaapCTBeHHbIM LeHHbIM Bymaram Poccuickon
depgepaum N UeHHbIM Bymaram WHOCTPaHHbIX FOCYyAapCTB, YCMOBUS 3MUCCUUN U
obpalleHnsa KOTopbiX He NpeaycMaTpmBaloT BO3MOXHOCTU MX obpalieHns Ha BTOPUYHOM
pblHKE, SAABMSETCH OUCKOHT, TO eCTb pasHuua Mexay HOMWHaNbHOW CTOMMOCTBIO LIEHHOW
BGymarn n ueHon ee npnobpeteHuns (6e3 yyeta pacxogoB Ha NpUoOBpeTeHne), NN ANCKOHT
N NPOUEHT (KYMOH), OLleHOYHasi CTOMMOCTb Takux LieHHbIX Bymar onpegensercsa ncxogsa m3
YCIOBWUIN UX SMUCCUN, COAEPXKALLMXCA B PELLUEHUMN O BbIMyCKe (JONONHUTENBHOM BbIMyCKe)
LUEeHHbIX Oymar, U noanexuT nepepacyeTy Ha JaTy onpefeneHns CTOMMOCTU YUCTbIX
aKTUBOB C YY€TOM pPaBHOMEPHOrO0 OTHECEHWA [OUCKOHTHOIO [A0X04a Ha OLEHOYHYH
CTOMMOCTb Takux LUeHHbIX 6ymar. [1o MOMeHTa MepBOro nepepacyeta TakMe LEHHble
Oymarn oueHMBaKTCA MO CTOMMOCTM UMX npuobpeTeHus (6e3 ydyeTa pacxogoB Ha
npuobpeTteHune).

4.3. OueHo4yHad CTOMMOCTb aKUMA WHOCTPAHHbLIX aKUMOHEPHbIX OO6LecTB w
o6nuraum MHOCTPaHHbIX KOMMEPYECKMX OpraHm3auunin, npowenmnx npoueaypy NIMCTuHra
Ha WHOCTpPaHHOM dOHAOBOM OupXe (3a WUCKMYEHMEM eBpoobnurauun), npusHaeTcs
PaBHOM LEHE 3aKpbiITUA pblHKA YKa3aHHbIX LEHHbIX Oymar no utoram nocnegHero
TOProBOro AHS Ha ykaszaHHOW hoHO0BOM Bupke nepea AaTon onpeneneHns nx OLeHOYHOM
CTOMMOCTH, @ B Crfly4ae, eCrniM yKasaHHble LieHHble Bymarm npowwnu npouenypy nuctuHra
Ha OByX unu 6onee MHOCTpPaHHbIX POHOO0BbLIX BMpPXax, - N0 UToram nocrnegHero TOproBoro
OHS Ha WMHOCTpaHHOW boHOoBOW Bupke, Ha KOTOPOW Obin BGonbLMA 06BbEM TOPros Mo
AaHHOW LeHHon Bymare.

5. B kayecTBe CTaBKM OUCKOHTUPOBAHUSA OCTaBLUMXCS MfaTtexem no AEHEXHbIM
TpeboBaHNAM, COCTaBNALLMM aKTUBbl MAaeBOro MHBECTULMOHHOIO hOHAA, MCMNOMb3yeTcH
CTaBka, KOTOpasi COCTaBMfsieT He MeHee [ByX TpeTen CTaBkM pedrHaHCMPOBaHUS
LlenTpanbHoro 6aHka Poccuinckon denepaumn.

6. OueHo4YHast CTOMMOCTb MHBECTULMOHHbBIX NaeB NaeBbIX MHBECTULMOHHBLIX (OOHO0B,
He OOMyLlEeHHbIX K TOpraM POCCUWCKMM OpraHu3aTtopoM TOProBNM Ha PbIHKE LUEHHbIX
Oymar, NnpusHaeTCcsl paBHOM UX pacyeTHOM CTOMMOCTU Ha AdaTy onpeferieHns oueHOYHOW
CTOMMOCTW, @ €eCcnv Ha 3Ty AaTy pacyeTHas CTOMMOCTb MHBECTULMOHHbLIX MaeB He
onpegensanacb, - Ha MNOCMEOHIOW [aTy ee onpegeneHus, npegwecTByowWwy parte
onpegerneHns oueHOYHON CTOMMOCTU YKa3aHHbIX MHBECTULIMOHHbIX NaeB.

7. [lopsgok onpedeneHust OLEHOYHOM CTOMMOCTU AEHEeXHbIX TpeboBaHui no
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obsizatenbCcTBaM M3 KPeAUTHbIX [AOrOBOPOB WM AOrOBOPOB 3aiMa B Chnyyae
BO3HMKHOBEHMSA Takmx TpeboBaHMi OCyLLECTBNSETCA C y4eToM TpeboBaHui MonoxeHus.

8. OueHoYHas CTOMMOCTb akuun AOMNOSTHUTENBHOrO BbIMYCKa, BKOYEHHbLIX B COCTaB
WHBECTULMOHHOIO (poHOa B pesynbTaTte pasMeLleHuss 3TUX akumin nyteM pacnpeneneHus
cpean akuMoHepoB MMM MyTeM KOHBEpPTauMM B HUX KOHBEPTUMPYEMbIX LIEHHbIX Oymar
Npu3HaeTCsl paBHOW OLEHOYHOW CTOMMOCTM akuuin BbIMyCKa, MO OTHOLLUEHUIO K KOTOPOMY
TaKOW BbINYCK ABNAETCA AOMNONHUTENBbHbLIM.

OueHo4YHas CTOMMOCTb aKuMi OOMOMHUTENBHOIO BbINYCKa, BKOYEHHbIX B COCTaB
aKTMBOB MHBECTULMOHHOIO (poHOa B pe3ynbTaTe KOHBepTauuMm B 3TU akuMn akuuu,
COCTaBSIBLUMX YKa3aHHble akTMBbl, MpU peopraHu3aumm B OpMe NpUCOeaUHEHWS,
npu3HaeTcs paBHOW OLEHOYHOW CTOMMOCTM aKUMW BbiMycKa, MO OTHOLUEHUD K KOTOPOMY
TaKoW BbINYCK ABNAETCA AOMNOMHUTENBbHbLIM.

OueHo4yHasa CTOMMOCTb oObnuraumin OOMOMAHUTENBHOIO BbIMYCKA, BKMHOYEHHbIX B
COCTaB aKTMBOB WHBECTUMUMOHHOrO doHA4a B pesynbTarte pasMeLlleHna nyTem
KOHBEpPTAUUN B HUX KOHBEPTUPYEMbLIX OOMMrauumn, COCTaBNSABLUMX YKa3aHHblE€ aKTUBbI,
NPU3HaeTCss PaBHOW OLIEHOYHOW CTOMMOCTW ObGnurauun BbiMycKa, MO OTHOLIEHUIO K
KOTOPOMY TaKOW BbIMYCK SBMSETCA AONOSTHUTENbHbLIM.

9. OueHoYHasa CTOMMOCTb akuuin ¢ 6onblien (MeHbLen) HOMUHANBHOMW CTOUMMOCTbIO,
BKIMIOYEHHbBIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pes3yrnbTaTe KOHBepTauuu B
HUX aKuMW, COCTaBnsBLUMX YKa3aHHble akTMBbl, NPU3HAeTCA paBHOW OLEHOYHOW
CTOMMOCTW KOHBEPTUPOBAHHbIX B HUX aKLUUNA.

OueHoYyHas CTOMMOCTb akuuMi TOM >Xe KaTteropuu (Tuna) C WHbIMK MNpaBaMw,
BKIMIOYEHHbBIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pes3yrnbTaTe KOHBepTauuu B
HUX aKuMW, COCTaBnsABLUMX YKa3aHHble akTMBbl, NPU3HAeTCA paBHOW OLEHOYHOW
CTOMMOCTW KOHBEPTUPOBAHHbIX aKLNNA.

OueHo4yHasa CTOMMOCTb akuUWW, BKMAKOYEHHbLIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHOa B pesynbTaTe KOHBepTauuu npu OpoOMneHun akuumn, COCTaBMSABLUMX YKa3aHHble
aKTMBbl, NPU3HAETCH paBHOW OLEHOYHOW CTOMMOCTWN KOHBEPTUPOBAHHbLIX akUUW, OeNeHHON
Ha KO3 UUMEHT apobneHus.

OueHoYyHass CTOMMOCTb akLUWW, BKMHOYEHHbIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHAa B pesynbTaTe KOHBEPTALMKU NpU KOHCONMMAauMM akumim, COCTaBMsABLUMX YKa3aHHbIe
aKTMBbl, MNPU3HAeTCs pPaBHOW OLEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLWUM,
YMHOXEHHOW Ha KO3 (PULIMEHT KOHCONMaaumn.

[MonoxeHnss HacToAWero NyHKTa NPUMEHSAKTCA OO0 BO3HMKHOBEHUSI NMPU3HaBaeMom
KOTUPOBKM akuuin, B KOTOpble Oblfi KOHBEPTMPOBAHbI aKUMK, COCTaBMSIBLUME aKTUBbI
WHBECTULMOHHOIO boHAa.

10. OueHoYHas CTOMMOCTb akuM UnNu obnurauum HOBOIO BbINyCKa, BKOYEHHbLIX B
COCTaB aKTMBOB WHBECTULUMOHHONO (poHOa B pes3ynbTaTte KOHBeEpTauuMM B HUX
KOHBEPTUPYEMbBIX LEHHbIX ©Oymar, npu3HaeTcs paBHOW OLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHbBIX LEHHbIX Oymar, OeneHHOW Ha KONMYecTBo akuui (obnurauun), B
KOTOpO€e KOHBEPTUPOBAHA 0fHa KOHBepTMpyemasi LeHHada bymara.

[MonoxeHnss HacToALWEero NyHKTa NPUMEHSAKTCA OO0 BO3HMKHOBEHUSI NMPU3HaBaeMOW
KOTUPOBKM akuumn (obnurayumi), B KOTOpble OblIM KOHBEPTUPOBAHbI KOHBEPTUPYEMBbIE
LeHHble Bymaru, cocTaBnsaBLUME aKTUBblI UHBECTULMOHHOIO hoHAA.

11. OueHo4YHas CTOMMOCTb aKkLWIN, BKITHOYEHHbIX B COCTaB akTUBOB WHBECTULIMOHHOMO
doHaa B pe3ynbTaTe KOHBEPTALMM B HUX aKLUW, COCTABMSABLUMX YKa3aHHbIE aKTUBbI, NPU
peopraHn3aumm B OpPME CIUAHMSA NPU3HAEeTCa pPaBHOW OLEHOYHOM CTOMMOCTMU
KOHBEPTUPOBAHHBIX LEHHbLIX Bymar, YyMHOXEHHOW Ha KO3A(MULMEHT KOHBEPTALINN.

OueHo4YHasa CTOMMOCTb akuui BHOBb CO3[aHHOro B pesynbTaTte peopraHu3auum B
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dopme pasgeneHuss unn BblAeNeHns akuMOHEPHOro obLiecTBa, BKMAOYEHHbLIX B COCTaB
aKTUBOB WHBECTUMUMOHHOIO (poHOA B pesynbTare KOHBepTauum B HUX  akuuMW,
COCTaBMSIBLUMX yKa3aHHble akTuBbl, MNPU3HAETCH pPaBHOW OLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHbIX akuuin, AefleHHOM Ha KO3UUMEHT KOHBepTauuun. B cnyyae, ecnu B
pesynbTate pasfeneHns unum BbleneHus co3garoTcs ABa unm bonee akuMoHepHbIX
obuwiectBa, Ha KOI(PPUUMEHT KOHBEPTAUUM OENUTCA  OLEHOYHas  CTOMMOCTb
KOHBEPTUPOBAHHbLIX  aKUWW, YMEHbLUEHHAss MNpPOnopuMoOHanbHO JOofe  MMmyLlecTBa
peopraHM30BaHHOIO akUMOHEpPHOro obuiecTBa, nepeaaHHoro akumoHepHoMmy obLlecTsy,
CO34aHHOMY B pe3ynbTaTe pasfeneHns unm BolaeneHus.

OueHo4yHas CTOMMOCTb akuuW BHOBb CO3[aHHOrO B pesynbTaTte peopraHusauum B
dopme BblAeneHust akuMOHEpHOro oOLlecTBa, BKIIOYEHHbIX B COCTaB aKTMBOB
WHBECTUUMOHHOIO (poHOa B pesynbTaTte UX pacnpegeneHus cpeam  akumoHepoB
peopraHM3oBaHHOIO aKLMOHEPHOro obLecTBa, MPU3HAETCS PaBHOMW HYIHO.

OueHoYHasa cToMMOCTb OBnuraumnin HOBOroO BbIMyCKa, BKMIOYEHHbIX B COCTAaB aKTMBOB
WHBECTUUMOHHOIO (bOHA B pesynbTaTe KOHBepTauuMm B HUX obnurauun, coctaBnsABLUMX
YyKa3aHHble aKTVBbI, NPU peopraHn3auumn aMmTeHTa Takmx obnuraunin, npu3HaeTcs paBHOM
OLIEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX 0bnraumn.

MonoxeHns ab3aueB nepBoro, BTOPOr0 WM YETBEPTOr0 HACTOSLEro MyHKTa
NMPUMEHSAIOTCA [0 BO3HUKHOBEHUS MNpPU3HABAEMOM KOTMPOBKM akuui (obnurauyun),
BKIMKOYEHHbBIX B COCTaB aKTUBOB MHBECTULMOHHOIO dhoHaa.

MonoxeHns ab3aua TpeTbero HacTOSLWEro NyHKTa NPUMEHSAOTCS A0 BO3HUKHOBEHUS
npu3HaBaemMom KOTMPOBKM aKUMW WNM OO0 MNPOBEAEHUS WX OUEHKA  OLEHLLMKOM
WHBECTULMOHHOIO hoHAaa.

12. OueHoYHasi CTOMMOCTb MMYLLECTBa, He YKas3aHHOro Bblle, orpeaenserca
OLIEHLMKOM NHBECTULMOHHOIO poHaa. NepnoanyHocTb NpoBeAeHust oueHLnkoM doHaa
OLEHKM CTOMMOCTM TaKOro MMyLlecTBa — MpPU ero npuobpeTeHUn, a TakKkKe He pexe
oagHoro pa3a B 6 mecsiues.

Mpn npnobpeTeHnn Takoro MMyLLeCcTBa B COCTaB aKTMBOB WMHBECTMUMOHHOIO ¢hoHaa
€ro oueHo4YyHasd CTOMMOCTb MOXET OnpeaensaTbCAd WHbIM HEe3aBUCUMbIM OLEHLLMKOM.
OueHo4YHasa CTOMMOCTb YKa3aHHOro B HACTOSILLEM MYHKTE MMYyLLECTBA, B TOM 4uUChe Npu
ero oT4yyXaeHun, nNnpusHaeTcsl paBHOM UTOFOBOW BESIMMMHE CTOMMOCTU 3TOr0 UMYLLECTBa,
coaepxallenca B OTYETE O €ro OLEHKe, ecnv C AaTbl COCTaBNEHUS YKa3aHHOro otyeta
npowsio He Bonee 6 MecsiLEB.

13. B pacyeT CTOMMOCTM aKTUMBOB WHBECTUUMOHHOIO ¢OHOa, €ecnu WHOoEe He
npegycMoTpeHo [lonoxeHnem, npuHUMaeTcs Takke [ebutopckass 3ag0SPKEHHOCTb,
BO3HWKLLAs B pe3ynbTaTe COBEPLUEHMS COENOK C YKadaHHbIMWN aKTUBaMM.

[ebutopckaa 3ad0/MKEHHOCTb MO  MPOUEHTHOMY  (KYynOHHOMY) Aoxogy Mo
COCTaBSAKLMM aKTUBbl MHBECTULMOHHOIO ooHAA AEHEXHbIM CpeAcTBaM Ha cyeTax n BO
BKMNagax M LEeHHbIM Oymaram npuHUMaeTcs B pacyeT CTOMMOCTU aKTUBOB B CyMMe,
MCYNCNEHHON MCXOAA W3 CTaBKM npoueHTa (KynmOHHOro [oxo4a), YCTaHOBIIEHHOW B
aorosBope 6aHKOBCKOro cyeTta, 4oroBope 0aHKOBCKOro Bknaga unv peleHumn o Bbinycke (o
AOMNOJTHUTENBHOM BbINYCKE) 3MUCCUOHHbIX LEHHbIX Bymar.

B cnyyae, ecnu pgebutopckad 3afOrmMKEHHOCTb, BO3HMKWAs B pesynbrate
COBEpLLEHNS CAENOK C aKTMBaMM MHBECTULMOHHOIO POHAA, HE NoraweHa rno ncredeHumn 6
MecdaueB C faTtbl, Korga oHa JormkHa ObITb noraweHa B COOTBETCTBUM C YCIIOBUSIMU
COEnoK, CyMMa 3TOW 3a40JPKEHHOCTU YMEHbLUAETCA ANs Lenen onpeaeneHns CTouMocTy
4ncTblx akTneoB Ha 30 NPOLEHTOB Ha AaTy UCTEYEHNSA yKa3daHHOro 6-Mecs4HOro cpoka, a B
JanbHeNWeM eXxeOHEeBHO YMEHbLUAeTCs Ha BenuuuHy, onpegendemyto ucxoga ms 30
NPOLIEHTOB rOA0BbIX.



[ebutopckaa 3a40rmMKEHHOCTb MPU3HAETCs paBHOM HymM (MorawaeTcd) B MOMEHT
MCMOMNHEHNA COENOK, B pe3yrnbTaTe COBEepPLUEHNS KOTOPbIX OHa BO3HMKMA.

14. He npnHumatoTca B pac4eT CTOMMOCTU aKTUBOB MHBECTULMOHHOIO dhoHaa:

14.1 HaA4MCNEHHbIA MPOLEHTHbIN (KYMOHHbIM) [OXO4 NO LUEeHHbIM OGymaram,
COCTaBMALWMM aKTUBbl WHBECTULMOHHOIO (hoHAa, B Criydae €ecrnv yKasaHHbid [40X0[
BKMIOYEH B OLEHOYHYHD CTOMMOCTb Takmx LUeEHHbIXx ©Oymar, a Takke B crny4yae
onybnMkoBaHUA B COOTBETCTBMM C drefeparnbHbiMU 3aKOHaMU U UHBIMU HOPMaTUBHbIMU
npaBoBbIMK akTamu Poccunckon degepaumm ceBeeHUA O MNPOCPOYKE  UCMOSNHEHUSN
aMuUTEHTOM o00si3aTenbCTBa NO BbiNNaTe YKasaHHOro [[0Xo4a WU CBEAEHUM O
NPUMEHEHNN K AMUTEHTY npouenyp 6aHKpoTCTBa;

14.2 00bsABMEHHbIE, HO HE MONyYeHHble AUBUAEHAbI NO aKUMAM, COCTaBNSAOLINM
aKTMBbl MHBECTULMOHHOIO oOHAa;

14.3 Ha4nCneHHble, HO He NOoMyYeHHble JOX0Abl MO MHBECTULMOHHBIM NasiM 3aKpbITbIX
naeBbIX NHBECTULMOHHbIX (POHO0B, COCTaBMNAOLWMM aKTUBbl MHBECTULMOHHOIO OOHAa;

15. BennumHa 06a3aTenbCTB ynpasnstowen KoMnaHum UHBECTULIMOHHOIO ¢oHaa no
Bblda4ye WMHBECTULMOHHbLIX MaeB CYUTAETCA paBHOW CyMMe [OeHEeXHbIX cpedcTB v (unu)
OLIEHOYHOM CTOMMOCTWN MHOMO MMYLLECTBA, NOCTYNUBLUMX B ONnaTy MHBECTULUMOHHbLIX NaeB
9TOro NaeBoro MHBECTULMOHHOIO oOHAa.

16. BennumHa 06a3aTenbCTB ynpasnsowen KoMnaHum UHBECTULIMOHHOIO coHaa no
BblNfaTte AEHEeXHOW KOMMNeHcauuMm npu noraweHnnm WMHBECTULMOHHBIX MaeB CYUTaeTCs
paBHOM CyMMe [IEHEXHOW KOMNeHcaumn, noanexatlleun soinnaTe.

17. BennunHa 06a3aTenbCTB MO BO3MELLEHNIO 3a CYET MMYLLECTBA, COCTaBMSOLWEro
WHBECTULMOHHBIN (POHA, COOCTBEHHbLIX [OEHEXHbIX CPEeACTB YNpaBrstoWen KOMMaHUn
aToro oHAa, MCMONb30BaHHbLIX €0 AN BbINfaThl AEHEXHOW KOMMNEeHcauum B CBA3U C
noraleHnemM MHBECTULMOHHLIX MaeB, CYATAETCA PaBHOWM CyMME YKa3aHHbIX OEHEXHbIX
cpencTs.

18. BennumHa obA3aTtenbCTB MO MOralleHuo 3a CYeT MMYyLLEeCcTBa, COCTaBfsOLWEro
WHBECTUMLUMOHHBIN QOHA, 3anMMOB W (MNN) KPeauTOB, MONYYEHHbLIX YNpaBhsAoLEen
KOMMaHuen aToro poHaa Ans noraweHns MHBECTULIMOHHLIX NaeB, onpenensieTca ncxoas
N3 CyMMbl 3aMMOB (KpeaOUTOB) 1 pa3mMepa NPOLEHTOB MO TaknMm 3arimam (Kpegutam).

19. BenuuuHa o0si3aTenbCTB MO BbiNfnaTe BnagenbulaM WMHBECTULMOHHLIX Maes
WHBECTMLUMOHHOIO doHA4A [Oxo4a OT [OBEPUTENbHOrO ynpaBfeHUs WUMYLLECTBOM,
COCTaBnALWMM POHA, CHUTAETCS paBHOM CyMMe Moasiexallero Bbinnare goxoaa.

20. PesepB npeacTosilmx pacxofoB Ha BbINfaTy BO3HaArpaXxgeHus ynpabBnsioLLen
KOMNaHuu, cneuvannanpoBaHHOMY 4eN03UTapuio, ayauTopy, OLeHLMKY NHBECTULIMOHHOMO
doHaa, nuuy, OCyLLEeCTBNAIOLWEMY BEAEHNE peecTpa BragenbLeB NHBECTULMOHHbBIX NaeB
WHBECTULMOHHOIO dooHAa, POpMUPYETCHA HapacTaloLWmnM NTOFOM B TEYEHNE KaneHa4apHOro
roga. Cymma pesepBa €XeMeCAYHO YBENUUMBAETCA HA CyMMY, PaBHYH OAHOW
ABeHaguaTon pacyeTHOW BenWYMHbI BO3HArpaXkaeHusa Ha gaty onpegerneHns CTOMMOCTHM
YNCTbIX aKTUBOB.

PacuyeTHas BenM4YmHa BO3HarpaxgeHus ynpasnsoLen KOMMaHuu,
cneunanm3anpoBaHHOMY Oeno3uTapuio, ayauTopy, OLEHLMKY WMHBECTULMOHHOIO ¢oHAa,
nuuy, OcyuwlecTBRSALWEMY BefeHMe peecTpa BnagenbueB WHBECTULUOHHLIX MaeB
WHBECTMLUMOHHOIO (OHAAQ, CyMTaeTca paBHOM o6wemMy pasmepy BO3HarpaxxgeHus
yKaszaHHbIM nunuam, npegycMOTPEeHHOMY B MpaBuiax [OOBEpPUTENbHOro ynpasrieHust
WHBECTMUMOHHBbIM doHAOM. [na onpeneneHnsa pacyeTHOM BENMYMHbLI BO3HArpakaeHus
NPUHUMAETCA 3HayeHMe CTOMMOCTM YUCTbIX akTMBOB Ha MOCHeAHK aaty ee
onpeaeneHus, NpeaLecTBYOLWYO AaTe onpeaeneHns CyMmbl pe3epBsa.

Pasmep copmmpoBaHHOrO pesepBa MNPeACTOSAWMX pacxo4oB Ha  BbinnaTty
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BO3HaArpaXXaeHns  ynpasnsiowen KOMMNaHuu, crneunanmsanpoBaHHOMY  Oeno3uTapuio,
ayauTopy, OUEHLIMKY WHBECTUUMOHHOrO doH4a, nuuy, OCyLWecTBRdALWeMy BedeHue
peecTpa BragenbueB MHBECTULMOHHBIX NaeB MHBECTULMOHHOIO ooHAA, YMEHbLIAETCs Ha
CYMMbI BbINSla4nBaeMOro ykasaHHbIM IivuaM BO3HarpaXneHus 3a YCriyru, okasaHHble B
TeYyeHne KaneHgapHoro roga.

21. He ncnonb3oBaHHbIE B TeYEHUE KaneHJapHOro roga pesepsbl, NpeayCcMoTPeHHbIe
B nyHkTe 20 [MpaBun, nognexaT BOCCTAHOBSIEHMIO B NMOCNeAHUN KaneHAapHbIN OeHb
roga, a ykasaHHOe BOCCTaHOBIIEHWE OTpaXkaeTcs npwu nepBoM ornpegerieHn CTOMMOCTH
YUCTbIX aKTUBOB B KaneHAapHOM rogy, CreayrowemM 3a KaneHgapHbiM rogoM, B KOTOPOM
pe3epB CHOPMMPOBAH.

22. BenununHa o00£a3aTenbCTB, noanexalwjux WCMNONHEHUI0 3a CYEeT akTMBOB
WHBECTULUMOHHOIO poHAa, He NpeayCcMOTpeHHbIX B nyHkTax 15-20 HacToawwmx lNMpasun, B
TOM u4ucrne o0si3aTenbCTB MO BbiNNaTe BO3HArpaXkAeHWs ynpaBnsaloWwen KoMMaHuu,
cneynanmsanpoBaHHOMY [Oeno3uTapuio, ayauTopy, OUEHLMKY WHBECTULMOHHOrO (oHAa,
nuuy, OCYWEeCTBASAOWEMY BefeHMe peecTpa BragenbueB WHBECTULMOHHLIX MaeB
WHBECTULMOHHOrO (boHAa, 0653aTenbCTB MO BO3MELLEHUIO PaCXOAOB YNpaBnsioLen
KOMMNaHuW, CBA3AHHbIX C OOBEpPUTENbHbIM YNpaBfieHUEM WHBECTULMOHHLIM (POHOOM,
ynnate CyMM CKMOOK C pacyeTHOM CTOMMOCTU WMHBECTUUMOHHOrO nas (HagbaBok K
pacyeTHON CTOMMOCTM WHBECTULMOHHOIO nas) ynpaBnsoLlen KoMnaHun
WHBECTUUMOHHOIO dooHAa WM (unvM) areHTam no Bblgaye/noraleHnto MHBECTULIMOHHBbIX
naeB, CYMTAETCA PaBHOM CYMME KpPeAUTOPCKOM 3aJO0IMKEHHOCTM Ha AaTy onpeneneHus
CTOMMOCTW YUCTbIX aKTUBOB.

23. CpepgHerogoBasi CTOMMOCTb YWUCTbIX aKTMBOB WHBECTULMOHHOIO doHaa
paccYnUTbIBAETCA KakK OTHOLUEHWE CYyMMbl CTOMMOCTM YMUCTbIX aKTMBOB (DOHAA Ha KaxAbln
OEeHb KaneHgapHoro roga K Yncny AHen B KaneHgapHoOM roay.

B pacuer cpegHerogoBoM CTOMMOCTU YUCTbIX aKTUBOB MNPUHUMAETCS 3HadYeHue
CTOMMOCTU YMCTbIX aKTUBOB Ha COOTBETCTBYIOLWINN OEHb KaneHgapHoro roga, a ecnvm Ha
9TOT AEHb CTOMMOCTb YMCTbIX aKTMBOB He oOnpegensnacb, - Ha NOCnedHun OeHb ee
onpeaeneHus, NpeaLwecTBYOLWMIA TaKOMY OHIO.

24. BblpaXxeHHble B MHOCTPAHHOW BarnTe akTUBbl MHBECTULMOHHOIO poHAa, a Takke
obs3aTtenbCcTBa, Nognexaline UCMONHEHUIO 3a CYET yKa3aHHbIX akTUBOB, MPUHUMAOTCS B
pacyeT CTOMMOCTM YNCTbIX akTUBOB B pybnsax no kypcy LleHTpanbHoro 6aHka Poccuiickon
denepaumm Ha MOMEHT onpeaeneHnsi CTOMMOCTU YUCTbIX aKTUBOB.

25. CTOMMOCTb YNCTbIX aKTUBOB MHBECTULMOHHOIO ooHAa onpeaenseTcs:

25.1 exxemMecs4HO Ha nocneaHnn pabouni AeHb KaneHgapHoro mecaua.

25.2 Ha nocnegHWn OeHb CpoKa NpuMema 3asiBOK Ha npuobpeTeHue, noraweHue
WHBECTULIMOHHbIX Naes.

25.3 .B cnyyae NpuocTaHOBIEHUS Bblga4dn, noraeHns MHBECTULMOHHBIX MaeB - Ha
AaTy BO30O6HOBNEHUS X Bblga4yun, NoralleHus;

25.4. B cnyyae npekpalieHns MHBECTULUMOHHOIO ooHOa - Ha AaTy BO3HUMKHOBEHUA
OCHOBaHMW4 ero npekpawleHums.

26. CTOMMOCTb YUCTbIX aKTUBOB WHBECTULMOHHOrO (poHOa, a TaKkKe pacyeTHas
BENMYMHA NHBECTULMOHHOIO Nnasi MHBECTULMOHHOIO (poHaa onpeaensoTcs A0 2-X 3HAKoB
nocne 3anAaTonM No CocToAHUK Ha 20 YyacoB MOCKOBCKOro BpemMeHu. [Npu onpepeneHun
CTOMMOCTU YUCTbIX aKTUBOB YYUTBIBAOTCA W3MEHEHUS B aKTMBax MWHBECTULMOHHOIO
doHaa u obszaTenbCcTBax, MNOANEXalUMX WCMOMHEHUIO 3@ CYET YyKal3aHHbIX aKTUBOB,
npousowegwmne B Mepuog Mexay npeawecTByoWmMM U TeKyWwuM  MOMEeHTaMu
onpegeneHnss CTOMMOCTM  4YUCTbIX akTueoB. [lpy Bblgaye oOAHOMY BRnagenbuy
WHBECTULMOHHBLIX MaeB, COCTaBnAlWMX APpOOHOE 4YMCrOo, KONMYECTBO MHBECTULMOHHbIX
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naes onpeaenseTca ¢ TOYHOCTbIO [0 MATM 3HAKOB MNocne 3anAaTol. PacyeTHas cTOMMOCTb
MHBECTULIMOHHOIO nNasi WMHBECTUUMOHHOro doHOa onpedenseTca MyTeM AeneHus
CTOMMOCTW YUCTbIX aKTMBOB (POHAA Ha KONMMYECTBO WHBECTULIMOHHLIX NaesB Mo AaHHbIM
peecTpa BnafenbLeB WHBECTULMOHHbIX MaeB  WHBECTMLMOHHOIO ¢oHAa Ha MOMEHT
onpeaeneHns pac4eTHoW CTOMMOCTMW.



