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lMpasuna onpedeneHus cmouMoCmuU aKkmueo8 U 8eslu4UHbl 0bs3amesibcms,
noonexawjux  UCIOJIHEHUD  3a cYyem  aKkmueos  VIHmepesaribHo20  raegoco
UHBECMUUUOHHO20 ¢oHOa CMeWaHHbIX  uHsecmuuyuu «Anbgha-Kanumany,
Haxoosiweaocss nod ynpasneHuem OOO YK «Anbga-Kanuman» (pnanee — [lpasuna)
yCTaHOBMEHbl B COOTBETCTBUM C TpeboBaHusMn «llonoxeHnss O nopsigke u Cpokax
onpegeneHnss CTOMMOCTU YUCTbIX aKTMBOB aKUMOHEPHbIX WHBECTULMOHHBIX (OOHAOB,
CTOMMOCTU YUCTbIX aKTUBOB NaeBblX WMHBECTULMOHHbLIX (POHOOB, PacyeTHONW CTOMMOCTU
WHBECTULMOHHBIX MaeB MaeBblX WHBECTULMOHHbLIX (POHOO0B, a Takke CTOMMOCTU YUCTbIX
aKTMBOB aKUMOHEPHbIX WHBECTULMOHHbBIX (POHAOB B pacyeTe Ha OAHYy akuuio» (ganee —
MonoxeHwne) (ytB. MNMpukasom degepanbHOM cnyxbbl N0 PUHAHCOBBIM pbIHKaM OT 15 MioHS
2005 r. N 05-21/n3-H ¢ nameHeHusimmn ot 15.12.2005).

1. CTOMMOCTb 4UCTbIX akTnBoB WHTepBanbHOro mnaeBoro WHBECTULMUOHHOIO
doHaa cmewaHHbIX MHBecTUUMW «Anbda-Kanutan» (ganee - WHBECTULMOHHDBIN
doHO) onpefenseTca Kak pasHuMua Mexay CTOMMOCTbIO aKTUBOB W BENMYUHOM
06a3aTenbCTB, Nognexawmx WUCMNOSTHEHUIO 3@ CYET YKa3aHHbIX aKTMBOB, Ha MOMEHT
onpegereHns CTOMMOCTU YUCTbIX aKTUBOB.

2. CToMMOCTb aKTMBOB MWHBECTUUMOHHOIO oHOa onpefenseTcsa Kak cymma
OEHEeXHbIX CPEeACTB Ha cHeTax 1 BO BKIagax U oLeHOYHOM CTOMMOCTU MHOTO MMYLLIECTBA,
COCTaBIAOLLEro akTMBbl MIHBECTULNOHHOIO ooHaa.

Mpu coctasneHnn CnpaBkM O CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHOIO (hoHAa
OEHexXHble cpeacTBa Ha OaHKOBCKMX CYeTax, a TakKe [OeHeXHble cpeactsa B MyTu
oTpaxatoTcs B CnpaBke O CTOMMOCTU YUCTbIX aKTUBOB WHBECTULMOHHOIO (poHAa Kak
OEeHexHble cpeacTBa.

3. OueHoyHass CTOMMOCTb UEHHbIX ©Oymar, BXOAsWMX B COCTaB akTUBOB
WHBECTULMOHHOIO poHaa, onpeaenseTca B crieqyoLem nopsake.

3.1 OueHo4yHasi CTOMMOCTb LEHHbIX Oymar, OOMYWEHHbIX K Topram pPOCCUNCKUM
OpraHn3aTopoM TOProBfM Ha pblHKE LUeHHbIX Oymar, 3a wucknideHnem obnurauynn
BHELLUHMX 0b6nuraumoHHbiX 3arMmoB Poccunckon degepaumm, npusHaeTcs paBHOW WX
npu3HaBaemMon KOTUPOBKE, ONpenerieHHON 3TUM OpPraHn3aTopoM TOProBfW Ha pblHKE
LeHHbIX Bymar.

OueHoYHaa CTOMMOCTb YKa3aHHbIX LUeHHbIXx ©Oymar onpegendetcd € y4yeToMm
HWXecneayLwero:

- MpY OnpeaeneHnm OLEHOYHOM CTOMMOCTU aKLUMA POCCUMACKNX aKLMOHEPHbIX 0OLLEeCTB,
obnuraumMin pPOCCUNCKMUX OpraHu3aumm UCnonb3yeTcs npu3HaBaemasi KOTMPOBKA,
onpegensemMasi pPoOCCUMACKAMW OpraHu3aTopamu TOProBnuM B cregylowemM nopsake:
CHayana wucnonb3yeTcs npu3HaBaeMasd KOTUpPOBKA 3aKpbITOro akKUUOHEpPHOro
obuwecTtBa «PoHooBas OGupxa MMBB» (3AO «®b MMBB»), B cny4yae oTcyTCTBUS
npusHaBaemon koTupoBkn Ha 3A0 «db MMBbB» ncnonb3yeTca npusHaBaemas
KOTMpPOBKa npu3HaBaemas KOTUpoBka OTKPbITOro akuuMoHepHoOro obuecTBa
«®oHaoBas 6upxa PTC» (OAO «®Bb PTC»).

- MpY OnNpeaeneHnn OLEHOYHOM CTOMMOCTU FOoCyAapCTBEHHbIX LeHHbIX Oymar (P® u
cyobektoB P®P), MyHuuMnanbHbIX UEHHbIX Oymar ucnonb3yetTca npusHaBaemas
KOoTMpoBKa, paccumtaHHaas 3A0 «®Pb MMBBE» 1n1 3akpbITOro aKkMoOHepHOro o6wecrea
«MockoBckas Mex6aHKkoBCcKasa BantoTHas 6upxa» (3AO «MMBB»).

- npu onpegeneHun oueHodHon ctommocTn akumm OAO «lasanpom» wucnonb3yeTcs
npu3HaBaemMasi KOTMpoBKa, paccyntaHHas 3A0 «®b MMBbB».

3.2. B cnyyae ecnun nprM3HaBaemas KOTMPOBKA yKa3aHHbIX LEHHbIX Bymar He MOXeT
ObITb OnNpeaeneHa B NOpsiake, yCTaHOBIEHHOM HacTodAwmmmM NMpaBunamu (LeHHble Bymarm
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HEe MMEIT NMpU3HaBaemMon KOTUPOBKW), B TOM YMCIie, €CNK Ha [aTy pacyeTa CTOMMOCTMU
aKTMBOB POCCUNCKUM OpraHM3aToOpoOM TOProBIiM Ha pbiHKE LiEHHbIX Bymar He NpoBOAMMANCH
TOprn, a TaKkke, €Cnu LUeHHble Oymaru, npuobpeTeHHble Ha Toprax y POCCUNCKOro
opraHusaTtopa TOProBfN Ha pbiHKE LEHHbIX Bymar, NCKNoYeHbl U3 Cnucka LeHHbIX Gymar,
AONYLLEHHbIX K TOpram, oLeHOYHas CTOMMOCTb yKa3aHHbIX LIEeHHbIX OymMar onpegensieTcs B
cneaywowem nopsagke:

3.2.1 oueHo4YyHasi CTOMMOCTb MHBECTULMOHHONO nasi naeBoOro WHBECTULMOHHOIO
doHAa NpU3HaEeTCa paBHOW MX pacyYeTHOW CTOMMOCTW Ha JaTy onpeaeneHus CTOMMOCTU
aKTMBOB, a €CnM Ha 9Ty pgaTy pacdeTHas CTOMMOCTb WMHBECTUMUMOHHOIO nasi He
onpegensnacs, - Ha NOCeAHIo AaTy ee pacdeTa, NpeiLlecTBYOLWY0 AaTe onpeaeneHus
CTOMMOCTW aKTUBOB;

3.2.2 oueHOoYHas CTOMMOCTb 0brMraumin, NO KOTOPbIM UCMOSMHEHbI 06a3aTenbCcTBa No
Bbinflate CyMMbl OCHOBHOIMO A0Sira, NPU3HaAeTCA paBHOM HYNKO C AaTtbl NOCTYNMEHUS B
COCTaB aKTUBOB aKUMOHEPHOr0 WHBECTUUMOHHOIO doHAa WM  aKTMBOB MaeBOro
WHBECTULMOHHOIO hOHAA OEHEXHbBIX CPEACTB MU MHOTO MMYLLIECTBEHHOMO 3KBMBArieHTa B
CYeT noraleHns ykasaHHbIX obnurauun;

3.2.3 B cny4yae HeucnosiHeHUs1 NpenycMOTpeHHoro obnuraumen obasartenscrea no
BbINsiaTe CyMMbl OCHOBHOIO A0fra oueHOYHast CTOMMOCTb Takux obnuraumi no ncteveHmm
7 OHen C aaTbl OKOHYaHMS CpOKa MCMNOJSTHEHMS YKa3aHHOro obasaTtenscTBa onpenensercs
no popmyne:

S =max[0; ((0,7-(i-7)x0,03) xS )],
0

roe:

S - oueHOoYHas cToMMOCTb Obnuraumn Ha gaTty onpeneneHns CTOMMOCTU akTUBOB
aKUMOHEPHOro MHBECTULMOHHOIO dhoHAa UK NaeBoro MHBECTULIMOHHOIO PoHAa;

S - oueHo4YHas CTOMMOCTb YyKasaHHbIX obnuraumMi Ha paty

0
NCTEYEHUS NPEeayCMOTPEHHOIO MMU CpoKa UCMOMHEHNSA 06a3aTenbCTB MO
BbInfaTe CyMMbl OCHOBHOMO 40Nra;

i - KONMYeCcTBO MOMHbIX KaneHAapHbIX AHEW, NPOLUEeAWNX C AaTbl OKOHYaHUSA
CpoKka WucnonHeHna oba3aTenbCTB MO BbINfate CyMMbl OCHOBHOrO AOSra,
npeayCcMOTPEHHON YKka3daHHbIMU 0bnuraumamm;

3.2.4 oueHOYHasa CTOMMOCTb MHbIX LEeHHbIX Bymar npuaHaeTcsl paBHOM UX MOCeaHeN
npu3HaBaemMon KOTUPOBKE, a €CNM C MOMEHTa WX NPUOBPETEHUA OHM HE WMENn
npu3HaBaeMon KOTUPOBKM, - LieHe NpuobpeTeHnsa aTnx LeHHbIX Bymar, paccyMTaHHOW no
MEeTOAy OLUEHKM MO cpegHen cTtommocTn (6e3 yyeTa pacxodoB, CBA3AHHLIX C  MX
npnobpeTteHnem), T.e. NyTeM AerfieHUss CTOMMOCTU NpuobpeTeHnss LUeHHbIX Bymar Ha ux
KONMUYECTBO, CKNagbiBalOLWMXCS, COOTBETCTBEHHO, W3 CTOMMOCTU NPUOBpPEeTEHNs W
KOnuyecTBa UeHHbIX Oymar no ux ocTaTky Ha npegblaywun MOMEHT onpefeneHus
CTOMMOCTU YMUCTbIX aKTMBOB M MO LUEHHbIM Oymaram, MOoCTynuBLUMM B MNepuog mexay
npegLwecTBYOWUM N TEKYLLIUM MOMEHTaMM onpeaesieHnsi CTOMMOCTU YUCTbIX aKTUBOB.

3.2.5 B cny4ae onybnukoBaHus B COOTBETCTBUM C 3aKoHoZaTenbCcTBOM Poccunckon
depepaumm cBegeHUn O MNPU3HAHUKM 3MUTEHTa obnuraumMn OaHKPOTOM OueHOoYHas
CTOMMOCTb OOnurauuim Takoro aMMTEHTa C AaTbl ONyGNMKOBaHMS YKa3aHHbIX CBEAEHUN
NpU3HaeTCsl paBHOM HyIHO.

4. lNpaBuna Bbibopa WMHOCTPaAHHbLIX OHAOBLIX OUPX, MO pe3ynbTaTam TOProB Yy
KOTOpbIX ONpeaensatoTCs LeHbl 3aKpbITUS, UCNOSTb3yeMble A9 OLUEHKN LeHHbIX Bymar:



4.1. OueHo4yHass CTOMMOCTb OOnuMraumMm BHELWHUX OONUrauMoHHbIX 3arMOB
Poccuiickon ®depepaummn, LEHHbIX Gymar MHOCTPaHHbIX FOCYAapCTB (3a WCKMAYEeHUEM
rocygapcTBeHHbIX LieHHbIX Bymar Poccuinckon degepaumm n LEHHbIX Bymar MHOCTpPaHHbIX
rocygapcTs, YyCrnoBust amuccum UM obpalleHuMs KOTOpbIX He npegycMaTtpuBaloT
BO3MOXHOCTU MX oOOpalleHnss Ha BTOPUYHOM pPbIHKE), LEHHbIX Bymar MeXgyHapoaHbIX
(PUHAHCOBbLIX OpraHu3auun, a Takke eBpoodbnuraumini WUHOCTPAHHbIX KOMMEPYECKMX
opraHuMsauun NpusHaeTcs paBHOW cpefHen LueHe 3akpbiTma pbiHKa (Bloomberg generic
Mid/last), packpbiBaemon wuHdOpmaumoHHon cuctemon "BnymbGepr" (Bloomberg). [MNpwu
OTCYTCTBMM Ha daTty onpeneneHns OUeHOYHOW CTOMMOCTM YKasaHHbIX LEHHbIX Oymar
MHOpMaUMN O cpedHen LeHe 3aKpbiTUS pPblHKA OUEHOYHas CTOMMOCTb YKa3aHHbIX
LeHHbIX Bymar npu3HaeTca paBHOM NocnefHen cpegHen LeHe 3akpbiTUS pblHKa, a ecnn ¢
MOMEHTa npuobpeTeHna UeHHbIX Oymar cpeaHss LeHa 3akpbiTUa  pblHKA He
paccunTbiBanacb, - LieHe NpuobpeTeHnst yKasaHHbIX LeHHbIX Bymar, paccYMTaHHOW no
MeTody OUEeHKM No cpedHen crtommocTn (6e3 ydyeta pacxodoB, CBSA3AHHbIX C  UX
npnobpeTteHnem).

4.2. OueHovHass CTOMMOCTb [OCYAapCTBEHHbIX LEHHbIX Oymar Poccumnckon
degepaumm N LUeHHbIX ByMar MHOCTPaHHbIX rocyaapcTB, YCNOBUS aMUCCUN N 0BpaLleHuns
KOTOpPbIX HE npefycMaTpyBalOT BO3MOXHOCTM WX obpalleHnss Ha BTOPUYHOM pPbIHKE,
Npu3HaeTCsl pPaBHOW LEHe WX NpuobpeTeHusi, pacCYNTaHHOW MO MeTody OLEHKM Mo
cpeaHen ctonmocTtu (6e3 yyeTta pacxofoB, CBA3AHHbBIX C UX NPUOBpPETEHNEM).

B cnyyae ecnu poxogoMm no rocygapCTBEHHbIM LEeHHbIM Oymaram Poccunckon
depgepaumm N UeHHbIM Bymaram WHOCTPaHHbIX FOCYAapCTB, YCMOBUMS 3MUCCUUN U
obpalleHnsa KOTopbIX He npegycMaTpuBatoT BO3MOXHOCTU UX obpalleHns Ha BTOPUYHOM
PbIHKE, SBMSETCA AUCKOHT, TO €CTb pasHuua Mexgy HOMWHANbHOW CTOMMOCTbIO LIEHHOW
Bymaru n ueHom ee npmnobpeTteHus (6e3 yyeTa pacxogoB Ha NpnobpeTeHne), N UCKOHT
N NPOLEHT (KYNOH), OLLeHOYHast CTOMMOCTb Takux LieHHbIX Bymar onpegensercsa ncxogsa m3
YyCINOBUI UX AMUCCUN, COOEPXaLLUMXCH B pPeLleHUn O Bbinycke (4OMONTHUTENBHOM BbIMyCKe)
LEHHbIX Bymar, u noanexuT nepepacyety Ha gaty onpegeneHns CTOMMOCTU YMUCTbIX
aKTUBOB C YY€TOM pPaBHOMEPHOrO OTHECEHWA [OUCKOHTHOIMO A0XO04a Ha OLEHOYHYH
CTOMMOCTb Takux LUEHHbIX Bymar. [1o MOMeHTa NepBOro nepepacyetra TakMe LEHHbIe
Oymarn oueHMBalTCA MO CTOMMOCTM UX npuobpeTeHus (6e3 yyeTa pacxogoB Ha
npuobpeTteHune).

4.3. OueHOYHasi CTOMMOCTb aKUWM WHOCTPaAHHbIX aKUMOHEpPHbIX O0OLWecTB u
obnuraymin MHOCTPaHHBLIX KOMMEPYECKUX OpraHM3aunin, NpoLlleawmnx npoueaypy nnMcTmHra
Ha WHOCTpaHHOM (OHOOBOM OuMpXe (3a UCKMIYeHMeM eBpoobnurauun), npusHaeTcs
PaBHOW LIEHE 3aKpbITUS pblHKA YKa3aHHbIX LEHHbIX Oymar no wutoram NOCneaHero
TOProBOro AHS Ha ykasaHHOW hoHOoBOM Bupke nepea faTon onpeaeneHns nx oLueHoYHOM
CTOMMOCTU, a B Crly4ae, €Crnn yKasdaHHble LieHHble Bymarym npoLwnu npoueaypy nuctuHra
Ha AByX unu 6onee MHOCTpaHHbIX POHAOBLIX BMpXax, - N0 UToram nocnegHero TOproBoro
OHS Ha WHOCTpaHHOW boHaoBOW Bupke, Ha KOTOpPOW Obin BGonbliMiA 06BLEM TOProB No
AaHHOW LeHHon Bymare.

5. B kayecTtBe CTaBKM [OUCKOHTUPOBAHUS OCTaBLUMXCS MNraTtexenm Mo AeHEXHbIM
TpeboBaHNAM, COCTABNAOLWMNM aKTUBbI NAaeBOro MHBECTULMOHHOIO hoHAA, UCMOoNb3yeTcs
CTaBka, KOTOpasi COCTaBNsieT HE MeHee [ByX TpeTen CTaBkM pedrHaHCMPOBaHMUS
LleHTpanbHoro 6aHka Poccuiickon ®eagepaumn.

6. OueHo4YHasas CTOMMOCTb MHBECTULMOHHBLIX NAaeB NaeBblX WHBECTULMOHHBLIX (DOHAOB,
He [OONnyLWeHHbIX K Topram pPOCCUWUCKMM OpraHn3aToOpoOM TOProBfAM Ha pPbIHKE LIEHHbIX
Gymar, Npu3HaeTCsi paBHOM UX PacYyeTHOM CTOMMOCTM Ha AaTy onpeaeneHuns OLEeHOYHON
CTOMMOCTW, a €CnM Ha 3Ty AaTy pacyeTHasi CTOMMOCTb WHBECTMUMOHHBIX MaeB He
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onpegensnacb, - Ha MNOCMEOHIO [aTy ee onpeaeneHusi, npeawecTByowyo parte
onpegeneHns oLueHOYHOM CTOMMOCTM YKa3aHHbIX UHBECTULIMOHHbIX Naes.

7. Tlopsigok onpegeneHns OuEHOYHOW CTOMMOCTM AEHEeXHbIX TpeboBaHMM Mo
oba3aTenbcTBamM W3 KpPeOWUTHbIX [OroOBOPOB WNM  LOrOBOPOB 3arMMa B Ccriyvae
BO3HWKHOBEHUS TaknX TpebOoBaHMI OCYLLECTBNSIETCA C y4eToOM TpeboBaHum [NonoxeHus.

8. OueHoYHas CTOMMOCTb akuumn AOMNOSTHUTENBHOrO BbIMYCKa, BKITHOYEHHbLIX B COCTaB
WHBECTULIMOHHOIO (poHOa B pesynbTaTte pasMeLlleHnss 3TUX akumin nyTeM pacnpeneneHus
cpean akuMoHEepoB MMM NYTEM KOHBEPTAUMM B HUX KOHBEPTUPYEMbIX LEHHbIX ©Gymar
npu3HaeTcs paBHOW OLEHOYHOW CTOMMOCTM aKLM BbiMycKa, MO OTHOLUEHU K KOTOPOMY
TaKoW BbINYCK SABMSAETCA ONONHUTENbHbIM.

OueHo4YHasas CTOMMOCTb aKuMA OOMOMHUTENBHOMO BbINyCKA, BKAOYEHHbIX B COCTaB
aKTUBOB MHBECTUUMOHHOIO (poHOa B pesynbTaTe KOoHBepTauum B 3TU akuMn akuuu,
COCTaBMSIBLUMX YyKa3aHHble aKkTMBbl, MpU peopraHu3aumm B OpMe NPUCOEaMNHEHNS,
Npu3HaeTCsl paBHOW OLEHOYHOW CTOMMOCTM akuuin BbIMyCKa, MO OTHOLLUEHUIO K KOTOPOMY
TaKOW BbINYCK ABNAETCA AOMNONHUTENBbHbLIM.

OueHoYyHaa CcTOMMOCTb Obnuraunin AONOSHUTENBHOrO BbINYCKa, BKIOYEHHbLIX B
COCTaB aKTMBOB WHBECTMUMOHHOIO doHAAa B pesynbTate pasMeLLeHns nyTem
KOHBEpTaUUN B HUX KOHBEPTMPYEMbIX OOnMraumn, COCTaBMSBLUMX YKa3aHHble aKTUBbI,
Npu3HaeTCcsl paBHOM OLEHOYHOW CTOMMOCTW obnurauum BbiNyCKa, MO OTHOLUEHWUIO K
KOTOPOMY TaKOW BbINyCK ABNAETCA AOMNONHUTENBHbIM.

9. OueHo4Hasa CTOMMOCTb akumin ¢ 6onbluen (MeHbLLIEN) HOMUHANBHOMW CTOMMOCTbLIO,
BKIMIOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pes3yribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBMABLUMX YKas3aHHble aKTuBbl, NPU3HAETCA paBHOMW OLEHOYHOWN
CTOMMOCTUN KOHBEPTUPOBAHHbIX B HUX aKLWNA.

OueHo4yHaa CTOMMOCTb akuum TOM XKe KaTteropum (Tuna) C WHbIMM NpaBaMy,
BKIMIOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO (boHAa B pes3yribTaTe KOHBepTauuu B
HUX aKuMh, COCTaBnsBLUMX YKa3aHHble akTMBbl, MNPU3HAeTCA paBHOW OLEHOYHOWN
CTOMMOCTU KOHBEPTUPOBAHHbIX aKL WM.

OueHo4yHasas CTOMMOCTb akUWW, BKMKOYEHHbIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHaa B pesynbrate KOHBepTauuu npu OpoOneHUun akuumn, COCTaBMABLUMX YKa3aHHbIE
aKTMBbIl, NPU3HAETCs paBHOM OLEHOYHON CTOMMOCTN KOHBEPTUPOBAHHbLIX aKUUW, OeNEeHHOM
Ha KO3 PMUMEHT apobneHus.

OueHo4yHasas CTOMMOCTb akLUWW, BKMHOYEHHbIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHaa B pesynbTaTe KOHBEPTALMN MPU KOHCONMMAAUMM akumMi, COCTaBMSABLUMX YKa3aHHbIe
aKTMBbl, MPU3HAETCss pPaBHOW OLEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLWUMN,
YMHOXXEHHOW Ha KO3 PULUMEHT KOHCONUAaLumu.

[MonoxeHnss HacTosWwero MNyHKTa MNPUMEHSITCA 0O BO3HUMKHOBEHUSI NpuU3HaBaeMown
KOTUPOBKM aKUW, B KOTOpble OblNIM KOHBEPTUPOBAHbI akuuW, COCTaBMSABLUME aKTMBbI
WHBECTULMOHHOrO boHaa.

10. OueHoYHasa CTOMMOCTb akuMi Unu obnuraumi HOBOrO BbIMyCKa, BKHOYEHHbLIX B
COCTaB aKTMBOB WHBECTULUMOHHOIMO (poHOAa B pesynbTaTte KoHBepTauumM B HUX
KOHBEPTUPYEMbBIX LEHHbIX ©Oymar, npuM3HaeTcsa paBHOW OLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHLIX LEHHbIX Bymar, OeneHHOW Ha KormyecTBO akuui (obnurauun), B
KOTOpO€E KOHBEPTUPOBAHA OfHa KOHBEPTMpPYeMasi LeHHasa bymara.

[MonoxeHns HacToswero nyHKTa MPUMEHSIOTCA 0O BO3HUMKHOBEHUSI NpuU3HaBaeMomn
KOTUPOBKM akuum (obnuraymii), B KOTOpble OblIM KOHBEPTUPOBAHLI KOHBEPTUPYEMbIE
LeHHble Bymaru, cocTaBnsaBLUNE aKTUBblI UHBECTULMOHHOIO hOoHAA.

11. OueHo4YHasi CTOMMOCTb akLMI, BKITHOYEHHbIX B COCTaB akTUBOB UHBECTULIMOHHOIO
doHAa B pe3yrnbTaTe KOHBepTaLMu B HUX akuuW, COCTaBMISABLUMX YKa3aHHbIE aKTUBbI, Npu
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peopraHnsauum B dOpMe CNUSHUS NPU3HAeTCAd pPaBHOW OLLEHOYHOW CTOMMOCTU
KOHBEPTUPOBAHHbIX LIEHHbIX Bymar, yMHOXEHHON Ha KO3 MULNEHT KOHBEPTaLUU.

OueHo4yHasas CTOMMOCTb akuui BHOBb CO3aHHOrO B pesynbTaTte peopraHus3aumm B
dopme pasgeneHnsa unu BblAeneHust akuMOHEpPHOro obLiecTBa, BKITHOYEHHbIX B COCTaB
aKTMBOB WHBECTMUMOHHOIO (poHOA B pe3ynbTarte KOHBEpTaUMM B HUX  aKUMW,
COCTaBMSABLWUMX YyKa3aHHble aKTuBbl, MNPU3HAETCHd pPaBHOW OLEHOYHOM CTOUMOCTU
KOHBEPTUPOBAHHbIX akLu, OefleHHON Ha KoaduumeHT KoHBepTaumn. B cnyyae, ecnu B
pesynbTate pasgeneHna Wnu BblAENEHWA co3[alTcs ABa unn Gonee akuMOHEepPHbIX
obwectBa, Ha KOI(PPUUMEHT KOHBEpPTALMM  OENUTCA  OUEHOYHas  CTOMMOCTb
KOHBEPTUPOBAHHbBIX  aKUWW, YMEHbLUeHHas nNponopuMoHanbHO Jone  MMmyLllecTsa
peopraHM3oBaHHOro akuMoHepHOro obuiectBa, nepefaHHOro akuMOHEpHOMY o6LiecTBy,
CO3JaHHOMY B pe3ynbTaTe pasfeneHus unv BolaeneHus.

OueHo4yHasas CTOMMOCTb akuui BHOBb CO3aHHOro B peasynbTaTte peopraHus3aumm B
dopmMe BblAENEHNS aKUMOHEpPHOro obulecTBa, BKMHOYEHHbIX B COCTaB aKTUBOB
WHBECTUMUMOHHOIO (poHOa B pesynbTaTte WX pacnpegeneHns cpeam  akumoHepoB
peopraHM30BaHHOIrO akLMOHEPHOro obLiecTBa, MPM3HAETCA PaBHOW HYIHO.

OueHo4Hasa cToMMocTb 0bnuraumin HoOBOro BbIMyCKa, BKIMOYEHHbIX B COCTaB akTMBOB
WHBECTULMOHHOIO (poHA B pe3ynbTaTe KOHBEpTauum B HUX OGMMraumi, COCTaBRsBLUMX
yKasaHHble akTUBbI, NPU peopraHn3aumm aMUTEHTa Taknx obnuraumn, NpM3HaeTCca paBHOW
OLlEHOYHOM CTOMMOCTM KOHBEPTMPOBAHHbLIX O6nurauun.

MonoxeHns ab3aueB nNepBOro, BTOPOr0 W YETBEPTOro HACTOSALWEro MyHKTa
NPUMEHAIOTCA A0 BO3HWKHOBEHUS MpU3HABaeMOW KOTMPOBKM akuun (obnuraumin),
BKIMOYEHHbIX B COCTaB aKTUBOB MHBECTULMOHHOIO ooHAaa.

MonoxeHns ab3aua TpeTbero HacTOALWEro NyHKTa NPUMEHAOTCA OO BO3HUKHOBEHUSA
Npu3HaBaemMon KOTUPOBKM aKUMA unM OO MNPOBEeAEHUA WX OLEHKM  OLEHLLMKOM
WHBECTULMOHHOrO boHaa.

12. OueHoYHasi CTOMMOCTb MMYLLECTBA, HEe YKasaHHOro Bblle, onpeaenserca
OLIEHLLMKOM MHBECTULMOHHOro dpoHaa. MNepnogmyHoCTb NPOBEOEHUS OLEHLUMKOM (hoHOa
OLEHKM CTOMMOCTW TakKoro uMmyLlectsa — MpPU ero nNpuodopeTeHUU, a TaKkKe He pexe
oaHoro pasa B 6 mecsiuesB.

Mpn nprnobpeTeHnn Takoro MMyLlecTBa B COCTaB aKTUBOB WMHBECTUMUMOHHOIO hoHaa
€ro OLEHOYHasi CTOMMOCTb MOXET OnpeaenaTbCAa WHbIM HE3aBMCUMbIM  OLLEHLLNKOM.
OueHo4YHasa CTOMMOCTb YKa3aHHOro B HACTOSLWEM MyHKTE MMYyLLeCTBa, B TOM 4ucre npu
€ero OTYYXAEHWN, NPU3HAETCsl PpaBHOM MTOFOBOW BESNIMYMHE CTOMMOCTM 3TOr0 UMYLLECTBA,
cogepxallencs B oT4eTe O ero OUEHKe, ecrniv C aTbl COCTaBEHUS YKa3aHHOro otyeta
npoLuno He bonee 6 mecsauEB.

13. B pacuyeT CTOMMOCTM aKTMBOB WHBECTULMOHHOIO (POHOA, €Cnv WHOoe He
npeoycMoTpeHo [lonoxeHnem, npuHMMaeTca Takke [ebutopckas 3ago0SmKEHHOCTb,
BO3HUKLLAS B pe3ynbTaTe COBEPLUEHUS COEMOK C YKadaHHbIMWN aKTUBaMM.

[ebutopckaa 3adO/MKEHHOCTb MO  MPOUEHTHOMY  (KyMmOHHOMY) goxogy  no
COCTaBIALMM aKTUBbl MHBECTULMOHHOIO ooHAA AEHEeXHbIM CpeAcTBaM Ha cyeTax u BO
BKMagax M LEHHbIM Oymaram npuHMMaeTcs B pacyeT CTOMMOCTU aKTUBOB B CyMMe,
MCYUCNEHHON MCXOAA W3 CTaBKM npoueHTa (KYymOHHOro [[oxoda), YCTaHOBIIEHHOW B
porosBope 6aHKOBCKOro cyeTta, 4oroBope 6aHKOBCKOro BKnaga unv peleHumn o Bbinycke (o
OOMNOSTHUTENBHOM BbINYCKE) 3MUCCUOHHbIX LEeHHbIX Bymar.

B cnyyae, ecnu pgebutopckad 3agOfmKEHHOCTb, BO3HMKWAs B pe3ynbrate
COBEpLLEHNS CAENOK C aKTUBaMU MHBECTULMOHHOIO poHAa, HE norawleHa rno ncredeHuun 6
MecsueB C faTtbl, Korga OHa OorfmkHa ObiTb noraweHa B COOTBETCTBUM C YCIOBUSIMU
COenoK, CyMMa 9TOM 3a40S/PKEHHOCTU YMEHbLUaeTca Ans uenen onpegeneHna CTouMocTu
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YNCTbIX akTMBOB Ha 30 NPOLIEHTOB Ha ATy UCTEYEHUS YKa3aHHOro 6-Meca4Horo cpoka, a B
AanbHerweM exefHEeBHO YMEHbLUaeTCAa Ha BenuyuHy, onpegensemylo mcxogs mns 30
NPOLIEHTOB rofoBbIX.

Hebutopckas 3a00mMKEHHOCTb MPU3HaEeTCA paBHOW HymMo (norawaeTcsi) B MOMEHT
MCNOSNTHEHUSA COENOK, B pe3yribTaTe COBEPLUEHNA KOTOPbIX OHa BO3HUKIA.

14. He npyHMMatloTcsa B pacyeT CTOMMOCTWN aKTUBOB MHBECTULMOHHOIO hoHaa:

14.1 HaYMCNEHHbIN MNPOUEHTHbLIN (KYNMOHHbIN) 4dOXo4 MO LUeHHbIM  Bymaram,
COCTaBMSALWMM aKTUBbl WHBECTULMOHHOIO (poHAa, B Criyyae ecnu ykKasaHHbI [OXOA
BKIMOYEH B OLEHOYHYHD CTOMMOCTb Takmx LUeHHbIXx ©Oymar, a Takke B criyvyae
onybnnkoBaHNA B COOTBETCTBUWM C hedepanbHbiMU 3aKOHAMU U UHBIMW HOPMAaTUBHbLIMU
npaBoBbIMW akTamu Poccuinickon Pepgepaummnm CBegeHUM O MNPOCPOYKE WUCMOSTHEHUS
aMuTeHToM obg3aTenbCcTBa MO BbINNaTe YKa3aHHOrO [Aoxoda WAvM  CBedeHurd o
NPUMEHEHNN K SMUTEHTY npouenyp 6aHKpoTCTBa;

14.2 0b6bsABNEHHbIE, HO HE MNONyYEeHHble AUBMAEHObl MO aKUMAM, COCTaBNANOLLMM
aKTMBbl UHBECTULMOHHOIO (poHAA;

14.3 Ha4ncreHHble, HO He NOoMyYeHHble JOX0Abl MO MHBECTULMOHHBIM NasM 3aKpbITbIX
NnaeBbIX MHBECTULMOHHbBIX POHA0B, COCTaBNSAIOLWNM aKTUBbI UHBECTULMOHHOIO (POHAZ;

15. BenuumHa 06a3aTenbCTB yNpasnsoLwen KOMnaHum MHBECTULMOHHOIO oHaa no
BblJaye MHBECTULMOHHbLIX MaeB CYUTAETCH PaBHOM CYMME [OEHEeXHbIX CpeacTB v (Mnwn)
OLlEHOYHOM CTOMMOCTWN MHOIo MMYLLECTBa, MOCTYNUBLUMX B onnaTy NMHBECTULMOHHBLIX Naes
3TOro NaeBoro MHBECTULIMOHHOIO (hoHAa.

16. BenuunHa 06a3aTenbCTB yNpasnsiowen KoMnaHumM MHBECTULMOHHOIO hoHaa no
BblNsiaTe AEHEXHOW KOMMeHcauuu npwu noraweHuM WHBECTULUMOHHBIX NaeB cyuTaeTcs
paBHOW CyMMe [eHeXHOW KoMneHcauuu, noanexatien soinnare.

17. BennumHa o6a3aTensCTB MO BO3MELLEHUIO 3a CHET MMYLLEeCTBa, COCTaBNSAOLWEro
WHBECTULMOHHBIN (POHA, COBCTBEHHBLIX AEHEXHbIX CPEACTB YMNPaBrsloWEeNn KOMMaHuu
3TOro poHAa, UCMNONbL3OBaHHbLIX €K ANA BbiNNaTbl JEHEeXHOW KOMMeHcauun B CBA3UN C
noraweHnemM WHBECTULMOHHbBIX MaeB, CYNTAETCA PaBHOW CYMME YKa3aHHbIX OEHEXHbIX
cpeacTs.

18. BennumHa obA3aTenbLCTB MO MOralleHuo 3a CYET MMYLLECTBA, COCTaBMAKOLLErO
WHBECTULUMOHHBLIN  POHA, 3aMMOB W (MNKW) KPeaWUTOB, MOMYYEHHbIX YNpaBnsaoLLEn
KOMMNaHuen aToro boHaa AN noraweHns MHBECTULMOHHBIX NaeB, onpeaensaeTca NCXOAs
N3 CyMMbI 3aMOB (KpeauToB) 1 pa3mMepa NPOoLEHTOB MO TaknMm 3armam (Kpegutam).

19. BennuuHa o6a3aTenbCTB MO BbiNfAate BragenbluaM WHBECTULMOHHBIX Maes
WHBECTUUMOHHOrO dhoHAa [oxoda OT [AOBEepUTENbHOro ynpasfeHus MMYLLECTBOM,
COCTaBNALWMM (POHA, CHUTAETCH paBHOW CyMMeE noAnexallero Bbinnare goxoaa.

20. PesepB npeacTosiLMx pacxofoB Ha BbiNnaTy BO3HarpaxaeHus yrnpasnsioLlen
KOMMaHu1, cneunannu3npoBaHHOMY 4eno3nTapuio, ayamtopy, OLEHLLMKY NHBECTULIMOHHOIO
doHaa, nuuy, ocyLecTBRSLWEMY BeleHe peecTpa BragenbueB NHBECTULNOHHBIX Naes
WMHBECTULMOHHOrO boHaa, hbopMmnpyeTca HapacTaloLWwuM UTOrOM B TEYEHUE KaneHO4apHoro
roga. Cymma pesepBa eXeMeCA4YHO YyBeNnuuMBaeTCs Ha CyMMYy, paBHYH OOHOW
ABeHaaLaTon pacyeTHOW BENUYMHbI BO3HArpaXaeHus Ha gaTy onpeaeneHns cTOMMOCTU
YUCTbIX aKTUBOB.

PacyeTHas BeNnnyMHa BO3HarpaxxaeHus ynpasnsoLien KOMMNaHWW,
crneuvann3vpoBaHHOMY Aeno3uTapuio, ayauTopy, OLEHLUUKY WHBECTULMOHHOro ¢oHAaa,
nudy, OCYLIEeCTBNAWLWEMY BefeHuMe peecTpa BragenbueB MWMHBECTULMOHHbLIX NaeB
WHBECTULMOHHOrO (poHAa, CYMTaeTCs paBHOW o0OWeMy pasmMepy BO3HarpaxaeHus
YKa3aHHbIM nvMuam, npegycMOTPEHHOMY B nNpaBunax [AOBEPUTENbHOrO ynpasBreHus
WHBECTULUMOHHBbIM oHAOM. [na onpefeneHna pacyeTHOW BeSIMYMHbI BO3HArpakgeHus
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NPUHUMAETCA 3Ha4YeHMe CTOMMOCTM YUCTbIX aKTMBOB Ha MNOCHeAHKK aaty ee
onpeaeneHus, npeaLlecTBYOLYO AaTe onpeaeneHns CyMMbl pesepBsa.

Pasmep coopmmpoBaHHOrO pes3epBa NPEACTOSAWMX pacxo4oB Ha  BbiNnaTty
BO3HarpaXaeHns ynpasnslowen KOMnaHuu, crneuynanmsanpoBaHHOMY  Oeno3uTapuio,
ayauTopy, OUEHLMKY WHBECTUMUMOHHOIO doHAa, Nuuy, OCYLWEeCTBASALWEMY BeaeHue
peecTpa BrnagenbueB MHBECTULMOHHBIX NaeB MHBECTULMOHHOIO ooHAA, YMeHbLIaeTCs Ha
CYMMbI BbINSI@a4nBaeMOro ykasaHHbIM fvuamM BO3HarpaXaeHust 3a YyCryru, okasaHHble B
TeyeHune KaneHgapHoro roga.

21. He ncnonb3oBaHHbIE B TEYEHWE KaneH4apHOro roga pesepsbl, NpeayCMOTPEHHbIE
B nyHkTe 20 [lMpaBun, noanexaTt BOCCTAHOBMEHUIO B MOCMEeAHUN KaneHAapHbIN AeHb
roga, a ykasaHHOe BOCCTaAHOBIIEHME OTpaXkaeTcsl Npu NepBOM onpeaerieHn CTOMMOCTH
YUCTbIX aKTUBOB B KareHAapHOM rody, creayrowemM 3a KaneHgapHbIM rooM, B KOTOPOM
pe3epB chOpMNPOBaAH.

22. BenunumHa o6s3atenbcTB, nognexawmx WCMOSIHEHMIO 3a CYEeT aKTUBOB
WHBECTULMOHHOIO poHAa, HE NPeayCMOTPEHHbIX B NyHkTax 15-20 HacToawwmx lNMpaswun, B
TOM uucne o6a3atenbCTB MO BbiNfaTe BO3HArpaXxaeHus YnpaBnsloLWen KoMMaHuw,
cneunanmsanpoBaHHOMY Oeno3uTapuio, ayauTopy, OLEHLMKY WMHBECTULMOHHOIO (oHAa,
nuuy, ocywlecTBngwWeMy BefeHMe peecTpa BnagenbueB WHBECTULUUOHHbLIX MaeB
WHBECTUMLUMOHHOIO dooHAa, 00s3aTenbCTB MO BO3MELLEHWMIO PaCcXOAOB YNpaBMsoLLEN
KOMMNaHUM, CBA3AHHbIX C [JOBEepuUTernbHbIM YynpaBrieHUEM WHBECTULUOHHLIM (OHOOM,
ynnate CyMM CKMOOK C pacyeTHOM CTOMMOCTM MHBECTUUMOHHOro nasi (HagbaBoK K
pacyeTHON CTOMMOCTH WHBECTULMOHHOIO nas) ynpaBnsoLen KOMMNaHUn
WHBECTMLUMOHHOIO dooHAa W (unvM) areHTam no Bblgaye/noraleHnto MHBECTULMOHHBIX
naeB, CYMTaAETCA pPaBHOM CyMMe KpPeAUTOPCKOW 3aJO0SMKEHHOCTU Ha AaTy onpeneneHus
CTOMMOCTW YUCTbIX aKTUBOB.

23. CpepgHerogoBasi CTOMMOCTb YMUCTbIX aKTMBOB WHBECTULMOHHOIrO doHaa
paccYnTbIBAETCA Kak OTHOLUEHUE CYyMMbl CTOMMOCTM YMCTbIX aKTMBOB (DOHAA Ha KaxAbln
OEeHb KaneHgapHoro roga K Yncny AHEN B KaneHgapHoOM roay.

B pacueT cpegHerogoBoM CTOMMOCTU YUCTbIX aKTUBOB MNPUHUMAETCH 3HadeHue
CTOMMOCTU YMCTbIX aKTUBOB Ha COOTBETCTBYIOLIMN OEHb KaneHgapHOro roga, a ecnv Ha
9TOT AeHb CTOMMOCTb YUCTbIX aKTUMBOB He onpegensnacb, - Ha NocnegHun OeHb ee
onpeaeneHuns, NpeaLwecTBYOLWMIA TAKOMY OHIO.

24. BblpaxeHHble B MHOCTPAHHOW BantoTe akTUBblI MHBECTULMOHHOIO poHAa, a Takke
obs13aTenbCcTBa, Nognexaline UCMOSNIHEHUIO 3a CYET yKa3aHHbIX akTUBOB, MPUHUMAOTCS B
pacyeT CTOMMOCTM YUCTbIX akTUBOB B pybnsax no kypcy LleHTpanbHoro 6aHka Poccuiickon
degepaumm Ha MOMEHT onpeaeneHns CTOMMOCTN YNCTbIX aKTUBOB.

25. CTOMMOCTb YMCTbIX aKTUBOB MHBECTMLMOHHOIO dhoHAa onpeaenseTcs:

25.1 exxemeca4HO Ha nocnegHun pabovmn geHb KaneHgapHoro mecsaua.

25.2 Ha nocrnegHMn OeHb Cpoka npuemMa 3asiBOK Ha npuobpeTeHue, norawieHue
WHBECTULMOHHbIX Naes.

25.3 .B cnyyae npuocTtaHOBNEeHUs Bblgayun, NoraweHns MHBECTULMWOHHLIX MNaeB - Ha
AaTy BO30OHOBNEHUS MX Bblaayun, NoralleHus;

25.4. B cnyyae npekpaweHusi MHBECTULMOHHOIO (poHaa - Ha AaTy BO3HUMKHOBEHUS
OCHOBaHWSA ero npekpaLleHus.

26. CTOMMOCTb YUCTbIX aKTUBOB MHBECTMLMOHHOIO (poHOAAQ, a Takke pacyeTHas
BENNYNHA NHBECTULIMOHHOIO Nasi MUHBECTULIMOHHOIO (hoHOa onpeaensaioTcs 40 2-X 3HAKOB
nocre 3anaTon no cocTtosiHM Ha 20 4YacoB MOCKOBCKOro BpemeHu. [lpu onpegeneHun
CTOMMOCTU YUCTbIX aKTUBOB YYUTLIBAOTCA W3MEHEHUS B aKTMBaxX MWMHBECTULMOHHOIO
doHOa u obasaTenbcTBax, MNOANEXalmx WCMNOMHEHUIO 3a CYEeT YyKas3aHHbIX aKTUBOB,
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npousollealiMe B MNepuoa Mexay npealecTByWuM U TEKYLUM  MOMEHTaMu
ornpegeneHnMs CTOMMOCTM  4YMCTbIX akTuBoB. [lpu Bblgaye ogHOMYy  Bragenbuy
NHBECTULIMOHHbIX MaeB, COCTaBMALWMX APOOHOE 4YMCNO, KONMUYECTBO MHBECTULIMOHHBIX
naes onpeaensieTcsl ¢ TOYHOCTbIO 40 NATU 3HAKOB nocre 3anaTon. PacyeTHas cToMMOCTb
WMHBECTULUMOHHOTO Nasi WHBECTULMOHHOTO (YoHAa onpedensieTcs nyTeMm [AeneHus
CTOMMOCTM YUCTbIX aKTUBOB (pOHAA Ha KONMMYECTBO MHBECTULIMOHHBIX MaeB Mo AaHHbIM
peecTpa BnagenbLeB WHBECTULMOHHbIX NaeB  WHBECTULMOHHOTO (poHAa Ha MOMEHT
onpeaeneHust pac4eTHOM CTOMMOCTM.



