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lMpasuna onpedesieHUs cmouMocmu aKkmueos8 U 8erludUHbl 0bs3amesibecms,
rnoonexawux  UCIMOMHEHUD  3a cyem  akmueoge WMHmepeasibHo20  aeeozo
UHBECMUUUOHHO20  ¢boHOa  CMeWwaHHbIX  uHeecmuuyul «Anbgha-Kanumarn»,
Haxodsiwezocs nod ynpasneHuem OO0 «Ynpaensdwowas KomnaHus «Anbha-Kanuman»
(nanee — [llpaBuna) ycTtaHoBMeHbl B COOTBETCTBUM C TpeboBaHmamUn «[llonoxeHus o
nopsgke W cpokax onpegeneHuss CTOMMOCTM  YUCTbIX  aKTMBOB  aKLMOHEPHbIX
WHBECTULUMOHHbIX (OHOOB, CTOMMOCTU YUCTbIX aKTUBOB MNaeBblX WHBECTULMOHHbIX
dOHOOB, pacyeTHOMW CTOMMOCTM WHBECTULMOHHbBIX MaeB MaeBblX WHBECTULMOHHbLIX
OoHOO0B, a TaKKe CTOMMOCTU YUCTbIX aKTUBOB aKUMOHEPHbLIX NHBECTULMOHHbLIX (OOHAOB B
pacyeTe Ha ogHy akuuio» (aanee — MNonoxeHune) (yTB. Npukazom PenepansHOM CNyxObl
no uHaHCOBbIM pbliHKaM oT 15 wuwoHa 2005r. N 05-21/n3-H C M3MEHeHuaAMU OT
15.12.2005).

1. CtoMmoCcTb 4uCTbIX akTuBoB WHTepBanbHOro mnaeBoro WMHBECTULMUOHHOIO
doHaa cmewaHHbIX uMHBecTMUMM «Anbda-Kanutan» (ganee - WHBECTULMOHHLIN
doHO) onpedensdeTcsa Kak pasHuaLa Mexay CTOMMOCTbI) aKTMBOB U BESIMHMUHOW
00s3aTenbCTB, NoanexawmMx MWCMONMHEeHUI0 3a cYeT YyKasaHHbIX akTUMBOB, HAa MOMEHT
onpeaeneHnsa CTOMMOCTU YNCTbIX aKTUBOB.

2. CTOMMOCTb aKTMBOB MWHBECTUMUMOHHOINO oHAa oOrnpeaensietcsa Kak cymma
OEHEeXHbIX CpeacTB Ha cyeTax U BO BKNagax M OUeHOYHOM CTOMMOCTU MHOMO UMYLLIECTBA,
COCTaBNALLEro akTUBbl UHBECTULMOHHOIO (hoHAA.

[Mpu coctaBneHun CnpaBkM O CTOUMOCTU YNCTbIX aKTUBOB MHBECTULNOHHOIO hoHaa
AEHEeXHble cpeAcTBa Ha OGaHKOBCKMX cYeTax, a TakkKe [eHexHble cpeacTBa B NyTu
oTpaxatTca B CnpaBke O CTOMMOCTU YMCTbIX aKTUMBOB MHBECTULMOHHOIO (hoHaa Kak
AEHeXHble cpeacTaa.

3. OueHo4yHasas CTOMMOCTb LEHHbIX 0Oymar, BXO4AWMWMX B COCTaB aKTMBOB
WHBECTULMOHHOIoO ooHAa, onpeaensdeTcs B crieayroLweM nopsiake.

3.1 OueHo4yHasa CTOMMOCTb LeHHbIX Oymar, OOnyLleHHbIX K Topram pPOCCUUACKUM
OpraHM3aTopoM TOProBfAW Ha pblHKE LEHHbIX Oymar, 3a ucknoveHnem obnuraumi
BHELLHMX ObnuraunoHHbIX 3ammoB Poccunckon Pepepaumn, NpusHaeTCcs paBHOW KX
npu3HaBaeMon KOTUPOBKE, OnpefeneHHONn 3TUM OpraHM3aTopoM TOProBMAW Ha pPbIHKe
LeHHbIX Bymar.

OueHo4yHass CTOMMOCTb YKa3daHHbIX LEHHbIX Oymar onpegensercs C  y4eToMm
HWKecneayLero:

- Npy onpeaeneHnn oLueHOYHOM CTOMMOCTU aKLMA POCCUNCKMUX aKUMOHEPHbIX OBLLECTB,
obnuraunn POCCUNCKMX OpraHmM3aunin Kncnonb3yeTcd npusHaBaemas KOTMPOBKA,
onpegensdemasl pPOCCUACKMMUW OpraHmsaTopamMu TOProBnu B credylwemMm nopsigke:
cHayana mcnonb3yeTcs npusHaBaemasa kotuposka 3A0 «PoHaoBasa 6upxxa MMBbB», B
crnyyae OTCyTCTBUS npusHaBaemMon KoTupoBkn Ha 3A0 «PoHposas Gupxa MMBB»
ncnonb3dyetca npusHasaemas kotuposka HIT «®oHpoBass 6upxa PTC», B cnydvae
OTCYTCTBUSA npu3HaBaemMon KoTupoBku Ha HI1 «doHpoBas Gupxa PTC» ucnonbsyetca
npusHaBaemasa kotuposka OAO "doHaoBas 6upxa PTC».

- Npy onpeaeneHun OLEHOYHOW CTOMMOCTU FrocyAapCTBEHHbIX LeHHbIX byma (PP u
cy6bektoB P®), MyHMuUMnanbHbIX LEHHbIX Oymar ucnonb3yeTcsa npu3HaBaemas
KOTMpoBKa, paccuntaHHas 3A0 «PoHaoBas 6upxa MMBB» n 3A0 «MMBB».

- Npu onpegeneHnn oueHovHon ctommoctn akumm OAO «lasnpom» mcnonb3yeTtcs
npusHaBaemasi KOTMpoBKa, paccumntaHHas 3A0 «DoHagoBas 6upxxa MMBB».

Ynpasnswwaa KoMnaHust MHBECTULMOHHOIO ooHAa BrpaBe BHECTU WU3MEHEHUS B
CMMUCOK OpraHM3aTopoB TOProBfM B TeYEHWE roda B criydyae U3MEHEHUS MHBECTULMOHHOW
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Aeknapauuu ¢oHaa, NosiBNIEHUS HOBbIX OpraHM3aTopoB TOProBnu, npuobpeteHus B
noptdens ¢doHaa /6, KOTUPOBKY AN KOTOPbIX HEBO3MOXHO MOMYYUTb Y YKa3aHHOro B
MpaBunax opraHmMsaTopa TOProBnn, HO MOXHO Y ApPYroro, He ykasaHHoro B [Mpasunax.

3.2 B cnyvae, ecnv npu3HaBaemMasi KOTUPOBKA YKa3aHHbIX LEeHHbIX Bymar He mMoxeT
ObITb ONpegeneHa B nopsgke, yctaHOBNEHHOM HacToswmmuy MNpasrunamm (LeHHble Bymaru
He UMeT Npu3HaBaeMoW KOTUPOBKW), B TOM YMUCMe ecrnv Ha JaTy pacdeta CTOMMOCTU
aKTUBOB POCCUNCKNUM OpPraHn3aTopOM TOProBSiM Ha PbIHKE LieHHbIX BymMar He NpoBOAUNUCH
TOprM, a TaKkKe ecnu UeHHble 6ymarn, npuobpeTeHHble Ha Toprax y POCCUNCKOro
opraHusaTopa TOProBfiM Ha pPblHKE LIEHHbIX Bymar, UCKIYEHbl U3 CNMcKa LIeHHbIX Bymar,
AOMYLLEHHbIX K TOpram, OLleHO4YHas CTOMMOCTb YKa3aHHbIX LIeHHbIX Bymar onpegensercs B
cnegyroLiem nopsagke:

3.2.1 oueHo4yHas CTOMMOCTb WHBECTULMOHHOIO Mas MaeBoro WHBECTULIMOHHOMO
doHaa nNpusHaeTcs paBHOW MX pacYeTHOM CTOMMOCTW Ha gaTy onpegerieHns CTOMMOCTM
aKTMBOB, a €CnM Ha 3Ty pJaTy pacyeTHass CTOMMOCTb WHBECTUUMOHHOIMO nas He
onpegenanacs, - Ha NocnegHI aaTy ee pacyeTa, NpewecTBYOLWY0 AaTe onpeaeneHus
CTOMMOCTM aKTUBOB;

3.2.2 oueHo4YyHaa CTOMMOCTb Obnurauui, CpOK MoraleHns KOTOPbIX HacTynwn,
Npu3HaeTcs paBHON:

HOMMWHaNbHOM CTOMMOCTW oBnuraunin - 4O MOMEHTa MOCTYNIIEHUS AEHEXHbIX CPeacTB
B CYET MX MOralleHusi B COCTaB aKTMBOB aKUMOHEPHOro WHBECTULMOHHOrO hoHaa mnu
aKTUBOB MaeBoro MHBECTULUMOHHOro ooHAa;

HYM - C MOMEHTa NOCTYNMNEHNA AEeHEXHbIX CPeACTB B CHET MX MoralleHnsl B coctaB
aKTMBOB aKUMOHEPHOro MHBECTULWOHHOIO oOHAa UMM akTUBOB NaeBOro MHBECTULIMOHHOIO
oHAaa;

3.2.3 B cnyyae HeUCMNOMHEHUS 3SMUTEHTOM 00s3aTenbCcTB MO BbiNfaTe CyMMbI
OCHOBHOro pgomnra no obnuraumm B TeyeHne 30 OHen ee oOUEHOYHAs CTOMMOCTb
yMeHbLUAeTCs Ha AaTy UCTeYeHUs yKa3aHHOro cpoka Ha 30 npoLeHToB, a B JarnbHenwem
eXe[HEBHO YMEHbLUaeTCA Ha BenuuuHy, onpegensdemyt wucxoga m3 30 npoueHToB
rogoBbIX;

3.2.4 oueHo4YHast CTOMMOCTb UHbIX LIeHHbIX BymMar npusHaeTcs paBHOM MX nocnegHen
npu3HaBaeMon KOTMPOBKE, a €eCnM C MOMEHTa WX npuobpeTeHuss OHM He WMenu
npu3HaBaeMon KOTUPOBKU, - LieHe NpuobpeTeHns 3TUX LeHHbIX Bymar, paccymMTaHHOW no
MeTody OUEeHKM MO cpeaHen cToumocTu (6e3 yyeTa pacxodoB, CBA3a@HHbIX C  UX
npuobpeTeHnem), T.e. NnyTeM AeneHuss CTOMMOCTU NpUOBpeTeHns LeHHbIX Bymar Ha mnx
KONMMYEeCTBO, CKMNadblBaloLWMXCSH, COOTBETCTBEHHO, M3 CTOMMOCTM npuobpeteHns wu
KonmMyecTBa LEHHbIX Oymar no ux ocTatky Ha npeablaywmi MOMEHT onpeaeneHus
CTOMMOCTU YUCTbIX aKTMBOB W MO LUEeHHbIM Bymaram, MOCTYNVBLUMM B Mepuop Mexay
npeaLwecTBYOWNM N TEKYLLUM MOMEHTaMn onpegerieHns CTOMMOCTUN YUCTbIX aKTUBOB.

4 .HavmeHOBaHMUs MHOCTpPaHHbIX (POHAOBLIX 6GUPXK, NO pesdynbTaTtaMm TOProB Ha
KOTOpPbIX OonpefensieTca LeHa 3aKkpbITUSA pblHKa LeHHbIX OymMar MHOCTPaHHbIX SMUTEHTOB,
unu npasuna Bbibopa TakMx OHOOBLIX OWUPXK yCTaHaBNMBaETCA W3MEHEHUSMU K
HacToswum [lMpaBunam B cryvyae NPUHATUS pelleHus O npuobpeTeHnn LeHHbIX Bymar
WNHOCTPaHHbIX AMUTEHTOB C y4eTOM TpeboBaHui [onoxeHus.

5. CtaBka OMCKOHTMPOBAHUS OCTaBLUMXCS MfaTexen no AeHEeXHbIM TpeboBaHUsAM,
COCTaBMsAOWMM  aKTUBbl (poHAA, YCTaHaBNUBAETCHA W3MEHEHUSIMU K HaCTOSLUM
MpaBunam B cnyyYae BO3HWKHOBEHMS Takux TpeboBaHuWM C ydyeTom  TpeboBaHwi
[MonoxeHus.



6. MNMpn3HaBaemas KOTUPOBKa LieHHOW Bymarn onpeaensercs Kak cpefHeB3BeLLEeHHas
LeHa No caenkam, COBEpLUEHHbIM C 3TOW LieHHOM Bymaron B TeyeHue 1 TOproBoro AHs,
€CNnN YNCIo Taknx caernok coctaBnsaeTt He meHee 10.

B cnyyae, ecnn B Te4eHMe 0gHOro TOProBOro AHS COBEPLUEHO MEHee OeCATU CAeNoK
C UeHHon ©Oymaroun, npusHaBaeMas KOTMpPOBKa LIeHHOMW Bymarn onpegenderca Kak ee
cpefHeB3BeELlEHHAs LeHa, pacCynTaHHasi Nno caefnikam, COBEPLUEHHbIM C 3TOW LIEHHOW
Oymaron B Te4eHue nocrnegHnx 2 TOproBbiX AHEN, eCr YUCMO TakuUX COAENOK cocTaBnseT
He meHee 10.

B cnydyae, ecnu B TeyeHue nocnegHuMx 2 TOProBbiIX OHeW coBeplieHo MeHee 10
CAENOK C LeHHon 6ymaron, npusHaBaemMas KOTMpOBKa LieHHOW Bymaru onpegensaeTcs kak
ee CpefHeB3BELLEHHas LieHa, paccynTaHHasi No caerikam, COBEPLUEHHbIM C 3TOW LIEHHOW
Bymaron B TeyeHue nocrnegHmx 3 TOProBbiX AHEN, €CrM YMCNO TakMX COENOK CocTaBnsieT
He MeHee 10.

B cnydyae, ecnu B TeyeHue nocnegHux 3 TOProBbiX OHeW coBeplieHo MeHee 10
CAOENOoK C ueHHon Bymaron, npusHaBaemMas KOTMpOBKa LieHHOW Bymaru onpefensaeTcs Kak
ee cpedHeB3BELUeHHas LeHa, paccyMTaHHasi no caerikam, COBEPLUEHHbIM C 3TOW LeHHOW
Oymaron B Te4eHue nocrnegHnx 5 ToproBbix AHEN, €Crn YMCNO TakMX COENOK cocTaBnseT
He meHee 10.

B cnyuvae, ecnu B TeyeHue nocnegHuMx 5 ToproBbiIX AHEW coBeplieHo MeHee 10
COEeNoK ¢ ueHHon Bymaron, NnpusHaBaeMas KOTUPOBKa LieHHOW Bymaru onpefenseTcs kKak
ee CpefHeB3BELLEHHas LieHa, paccynTaHHasi No caerikam, COBEPLUEHHbIM C 3TOW LIEHHOW
Bymaron B TeyeHue nocnegHmx 10 TOproBbIX AHEN, €CMNN YUCNO TaKUX COENOK COCTaBnseT
He meHee 10.

PacueT npnsaHaBaemMon KOTUPOBKU LIEHHbIX Bymar ocyLLecTBNAETCA nNpu yCnoBun, 4To
obbem caenok, no KOTOpPbIM paccyYUTbIBaeTCs UX CpedHEeB3BELUEHHas! LeHa, cocTaBnsieT
He meHee 500 Thic. pybnen.

B cny4yae, ecnu ueHHble Bymarn gonyuleHbl K Topram gsyms unv 6onee poccMmncKMmm
opraHu3aTopaMmy TOProBfM Ha pblHKE LeHHbIX Oymar, ux npusHaBaemasi KOTUPOBKa
onpegendetca no pesynbTaTaM TOProB Yy OpraHu3aTopa TOProBnv, YKasaHHOro B
MpaBunax unm BblbpaHHOro B COOTBETCTBUN C 3TUMU [1paBunamu.

7. OueHoYHasa cToMMocTb obnuraumn BHELHNX obnuraumoHHbIX 3anmMmoB Poccuickomn
denepaumn, LeHHbIX Bymar MHOCTPaHHbIX rOCYyAapCTB (3a MCKMOYEHMEM LIEHHbIX Oymar,
yKkasaHHbIX B MyHKTe 8 Hacrtosiwero [lonoxeHus), UeHHbIX Oymar MeXgyHapoOHbIX
PUHAHCOBLIX OpraHmM3aunin, a Takke eBpoobnMraunin MHOCTPAHHBIX KOMMEPYECKUX
opraHu3auui Npu3HaeTcs paBHOW CpedHen LeHe 3akpbliTusa pbiHka (Bloomberg generic
Mid/last), packpbiBaemon uHdopmMaunoHHon cuctemon "bnymbepr" (Bloomberg). lMpu
OTCYTCTBUM Ha AaTy onpeferieHus OLEeHOYHOW CTOMMOCTWM YKasaHHbIX LEeHHbIX Oymar
WHpOpMaLMM O cpedHen UeHe 3aKpbiTUS pblHKa OLEeHOYHasi CTOMMOCTb YKa3aHHbIX
LEeHHbIX Bymar npuM3HaeTcs paBHOW NOCneHen cpeaHen LieHe 3aKpbITUA pbiHKa, a ecnn C
MOMeHTa npuobpeTeHns LUeHHbIX Oymar cpegHAs UeHa 3akpbiTUA pblHKA He
paccuyuTbiBanacb, - LieHe npuobpeTeHns yKasaHHbIX LeHHbIX Bymar, paccyMTaHHOW Mo
METOAy OUEeHKM Nno cpefHen ctoumocTu (6e3 ydeTa pacxodoB, CBA3a@HHbIX C  UX
npnobpeTeHnem).

8. OueHo4YHasa CTOMMOCTb rocyaapCTBEHHbIX LeHHbIx Bymar Poccunckon denepauum
N LUEeHHbIX Bymar MHOCTPaHHbIX rOCy4apCTB, YCIOBUS SMUCCUM U 0OpaLleHnst KOTOpbIX He
npegycMaTpuMBalOT BO3MOXHOCTM MX OOpaleHust Ha BTOPUYHOM pbliHKE, MNpU3HaeTcs
paBHOW LieHe X NpMobpeTeHunsi, pacCYNTaHHON NO METOAY OLEHKN NO CpeaHen CTOMMOCTH
(6e3 yyeTa pacxogoB, CBSA3aHHbIX C UX NPUOBOpeTEHMEM).

B cnyyae, ecnu pgoxogom Mo rocygapcTBEHHbIM LeHHbIM Bymaram Poccuinckon
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depepaumm uUnM UeHHbIM Bymaram MHOCTPaHHbIX FOCyAapCTB, YCMOBUS 3MUCCUN W1
obpaLleHns KOTopbIX He NpegycMaTpuBaloT BO3MOXHOCTU MX ObpalleHus Ha BTOPUYHOM
PbIHKE, SBNAETCA OUCKOHT, TO €CTb pas3Huua Mexgy HOMUHanbHOW CTOMMOCTbLIO LiEHHOW
Bymaru n ueHon ee npmobpeTteHns (6e3 yyeTa pacxofoB Ha nNpuobpeTeHne), nnm UCKOHT
N NPOLEHT (KynoH), OLLeHOYHasa CTOMMOCTb Takux LieHHbIX Bymar onpegensieTcs Ucxoas us
YCIOBUM NX 3AMUCCUN, COAEPKALUUXCHA B PELLUEHUMN O BbiNycKe (4OMNOMHUTENBHOM BbIMyCKe)
LUeHHbIX Bymar, u noanexuTt nepepacdeTy Ha faTy onpeneneHns CTOMMOCTUM YUCTbIX
aKTUBOB C Y4YE€TOM pPaBHOMEPHOINO OTHECEHUA [OUCKOHTHOroO [A0Xo4a Ha OLEHOYHYH
CTOMMOCTb TakuX LEeHHbIXx Oymar. [1o MOMeHTa nepBOro nepepacyetra TakMe LEHHble
Oymarnm oueHuBalTCA MO CTOMMOCTU MX npuobpeteHns (6e3 ydeTta pacxodoB Ha
npuobpeTeHune).

9. OueHo4yHasi CTOMMOCTb aKLMi MHOCTPAHHbLIX aKLMOHEPHbIX 00LWecTB 1 obnuraumm
WHOCTPaHHbIX KOMMEPYECKMX OpraHusauumn, npowegwunx npouenypy JfMUCTMHIa Ha
NMHOCTpaHHoOM dooHAoBOM Bupxe (3a UCKMYeHneM eBpoobnurauunn), NPU3HaeTCs paBHOWN
LeHe 3aKpbITUA pblHKA yKa3aHHbIX LIeHHbIX Bymar no utoram nocnegHero ToproBoro AHA
Ha ykasaHHOW oHO0BON Bupke nepen AaTon onpeaeneHns nx OLueHOYHOM CTOMMOCTH, a
B CNny4yae, eCrnv yKasaHHble LieHHble Bymarn npoLnn npoueaypy NMCTUHra Ha ABYX UMK
bonee MHOCTpaHHbIX POHAOBbLIX OMpXax, - N0 UToram nocrnegHero TOProBoro AHS Ha
MHOCTpaHHOW (hoHOoBOM BUpXe, ykaszaHHOW B [MpaBunax unmn BbibpaHHOW B COOTBETCTBUN
c Mpasunamu.

10. OueHoYHasi CTOMMOCTb WHBECTULMOHHbLIX MNaeB MaeBblX WHBECTULMOHHbLIX
OHAOB, HE AOOMYLUEHHbLIX K TOpram pPOCCUMCKMM OpraHm3aTOpOM TOProBNM Ha pblHKE
LEeHHbIX Oymar, npu3HaeTcss paBHOM WX pacCYeTHOM CTOMMOCTM Ha gaTy onpeaeneHus
OLIEHOYHOWN CTOMMOCTHU, @ €CNn Ha 3Ty AaTy pacyeTHas CTOMMOCTb MHBECTULMOHHbIX NaeB
He onpegensnacb, - Ha MOCMeAH [aTy ee onpefeneHvs, NpealecTByowWy aate
onpeaeneHnsa oLueHOYHOM CTOMMOCTW yKa3aHHbIX MHBECTULMOHHBIX Naes.

11. Tlopsagok onpegeneHns OLEHOYHOM CTOMMOCTU [eHeXHblX TpeboBaHun no
obs3aTenbCcTBaM U3 KpeauTHbIX AOroBOPOB MMM [OrOBOPOB 3alMa ycTaHaBriMBaeTCs
N3MEHEeHMAMN K HacToswmm [NpaBunam B criydae BO3HUKHOBEHUS Takmx TpeboBaHuh C
yyeTtoMm TpeboBaHun MonoxeHus.

12. OueHoYHasi CTOMMOCTb akUMii AONOMHUTESTbHOIO BbIMyCKa, BKITIOYEHHbIX B COCTaB
WHBECTULMOHHOIO hoHAa B pe3ynbTaTe pasMeLleHns aTUX akumi nyTem pacnpegeneHus
cpean akuMOHEpPOB UMM MYTEM KOHBEPTaUUM B HUX KOHBEPTUPYEMbIX LEHHbIX OBymar
Npu3HaeTCca paBHOM OLEHOYHOW CTOMMOCTM akUMIW BbiNycka, NO OTHOLLUEHMIO K KOTOPOMY
TaKoW BbIMYCK ABNAETCSA JONOSTHUTENbHbIM.

OueHoYHas CTOMMOCTb akuMh AOMOMHUTENBHOMO BbIMyCKa, BKMOYEHHbIX B COCTaB
aKTMBOB WHBECTULUMOHHOIO (oHAa B pes3ynbTaTe KOHBepTauuum B 3TUM akuMuM akuuin,
COCTaBNABLUMX YKa3aHHble akTMBbl, MpU peopraHusaumm B opme MpUCcCoeuHeHus,
Nnpu3HaeTca paBHOM OLEHOYHOW CTOMMOCTU akuUW BbiNycKa, NO OTHOLLUEHUIO K KOTOPOMY
TakoW BbIMYCK ABNAETCA JONOSTHUTENbHbIM.

OueHo4yHass cToMMOCTb ObGnurauMiM AOOMOMHUTENBHONO BbINYCKA, BKMIOYEHHbLIX B
COCTaB aKkTMBOB WHBECTMUMOHHOIO dooHA4A B pe3ynbTaTe pasMelweHuss nyTem
KOHBEPTALUMM B HUX KOHBEPTUPYEMbIX OONMraumin, COCTaBMSBLUMX YKa3aHHblE aKTUBbI,
Npu3HaeTCa paBHOW OLIEHOYHOW CTOMMOCTWM Obnuraumi BbiNycka, MO OTHOLUEHWUIO K
KOTOPOMY TakoWn BbIMyCK SBNSAETCSA LOMOMHUTENbHbIM.

13. OueHoYHasa CTOMMOCTb akumi ¢ 6onbluen (MeHbLen) HOMMHaNbHOM CTOMMOCTBIO,
BKIMIOYEHHbIX B COCTaB akTMBOB WHBECTULMOHHOIO oOHAa B pe3yrnbTaTe KOHBepTauuu B
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HMX aKuUWi, COCTaBMSBLUMX YKa3aHHble aKTMBbl, MPU3HAETCA pPaBHOM OLEHOYHOWN
CTOMMOCTM KOHBEPTUPOBAHHBIX B HUX aKLWNA.

OueHoYyHass CTOMMOCTb akuMin TOW Xe Kateropum (Tuna) C WHbIMW NpaBamu,
BKMIOYEHHbIX B COCTaB akTMBOB WHBECTULMOHHOIO oOHAa B pes3yrbTaTe KOHBepTauuu B
HMX aKUWW, COCTaBMSBLUMX YKa3aHHble aKTMBbl, MPU3HAETCA pPaBHOW OLEHOYHOW
CTOMMOCTM KOHBEPTUPOBAHHbBIX aKLNNA.

OueHoYHas CTOMMOCTb aKUWW, BKIOYEHHbIX B COCTaB aKTUMBOB WMHBECTULMOHHOIO
doHOa B pesynbTaTte KOHBepTauuu npu ApobrieHMM akuun, COCTaBMSABLUMX YKa3aHHble
aKTUBbI, NPU3HAETCS PaBHOW OLLEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbIX akuui, OeNeHHON
Ha K03 PULMNEHT ApobneHus.

OueHoYHas CTOMMOCTb aKUWMW, BKIHOYEHHbIX B COCTaB aKTUBOB WMHBECTULMOHHOIO
doHOa B pe3ynbTaTte KOHBepTauun Npu KOHCONUAaUMM akumim, COCTaBNABLUMX YKa3aHHbIe
aKTMBbl, NPU3HAETCA pPaBHOM OLIEHOYHOM CTOMMOCTM KOHBEPTMPOBAHHbLIX —aKUUW,
YMHOXXEHHOM Ha KO3hbpnumeHT KoHconnaaumn.

[MonoxeHna HacToAWero nyHKTa NPUMEHSIOTCS A0 BO3HWKHOBEHUSA MNpU3HaBaeMown
KOTUPOBKN akuun, B KOTOpble OblfM KOHBEPTUPOBAHbI aKUMW, COCTaBrisiBLUME aKTMBbI
WHBECTULMOHHOIO ooHAA.

14. OueHo4Hass CTOMMOCTb akuun unuM obnurauuin HOBOrO BbINyCKa, BKIMHOYEHHbLIX B
COCTaB aKTMBOB WHBECTULMOHHOIO oHOa B pesynbTaTe KOHBepTauum B HUX
KOHBEPTUPYEMbIX LEHHbIX Oymar, npu3HaeTca paBHOM OLEHOYHOW CTOMMOCTHU
KOHBEPTMPOBAHHbIX LEHHbIX Oymar, OefneHHOW Ha KONM4ecTBO akuum (obnuraumii), B
KOTOpO€e KOHBEpPTUPOBaHa 0gHa KOHBEpPTMpyeMas LieHHasa Gymara.

[MonoXeHna HacTosAWeEero MyHKTa NPUMEHSITCA 0O BO3HWKHOBEHUS NpU3HaBaemoun
KOTUPOBKM akuui (obnurauumn), B KoTOopble ObiNM KOHBEPTUPOBAHbI KOHBEPTUPYEMbIE
LeHHble Bymarn, cocTaBnsiBLUME aKTUBblI MHBECTULMOHHOIO hoHaa.

15. OueHOYHasa CTOMMOCTb aKLMi, BKIIOYEHHbIX B COCTaB akTMBOB MHBECTULMOHHOMO
doHOa B pesynbTaTe KOHBEpPTAUMW B HUX aKLUWA, COCTaBASBLUMX YKa3aHHble aKTUBbI, Npw
peopraHnsauum B OpPMe CrUSiHUS MPU3HAeTCd pPaBHOW  OLEHOYHOM CTOMMOCTM
KOHBEPTMPOBAHHbIX LIEHHbIX ByMar, YMHOXEHHOW Ha KO3(P(PULIMEHT KOHBEPTAaLMMW.

OueHoYHas CTOMMOCTb akuui BHOBb CO34aHHOrO B pes3ynbTaTe peopraHvsauumn B
dopme pasgeneHns unu BblaeneHnsa akuMoHepHoro obLiecTBa, BKIHOYEHHbIX B COCTaB
aKTMBOB MHBECTULUMOHHOIMO doHAa B pe3ynbTaTe KOHBEpTauuum B HUX  aKuuu,
COCTaBMSABLUMX YKa3aHHble aKTMBbl, MPU3HAETCA pPaBHOM OLEHOYHOW CTOMMOCTM
KOHBEPTUPOBaHHbIX aKUMn, OeneHHOM Ha KoadduumeHT koHBepTauuu. B cnydvae, ecnu B
pesynbTaTe pasgeneHus unuv BblOeneHns co3garTca ABa unn bGonee akuMOHEPHbIX
obuwectBa, Ha KO3(P(PUUMEHT KOHBepTaumm OenuTca  OLEeHOYHast  CTOMMOCTb
KOHBEPTMPOBAHHbIX  aKUWA, YMEHbLUeHHasi MNpoMopuUuoHanbHO Aofne  umyllecTsa
peopraHn3oBaHHOrO akuMoHepHoro obuiecTBa, NepefaHHOro akuMOHepHOMY 0OLLecTBy,
CO34aHHOMY B pesynbTaTe pasaeneHns unm BblaeneHus.

OueHoYyHas CTOMMOCTb akuMi BHOBb CO34aHHOrO B pes3ynbTaTe peopraHvsauun B
dopme BblOAENEHUST aKUMOHEepHOro obuwlecTtBa, BKMHOYEHHbIX B COCTaB aKTUBOB
WHBECTULMOHHOIO (poHaa B pesynbTaTe WUX pacnpegeneHns cpeum  akumoHepoB
peopraHn3oBaHHOIO akLMOHEPHOro obLLecTBa, MPM3HAETCA PaBHOW HYNIO.

OueHo4yHasa cToMmMocTb Obnurauum HOBOMO BbIMyCKa, BKITHOYEHHbIX B COCTaB aKTUBOB
WHBECTULMOHHOIO hoHA B pesynbTaTe KOHBepTauuu B HUX OOnMraumin, COCTaBISBLUMX
yKasaHHble aKkTMBbI, NPU peopraHmM3aunm aMnuTeHTa Takux obnvraummn, npusHaeTcsi paBHOM
OLIEHOYHOWN CTOMMOCTM KOHBEPTUPOBAHHLIX O6nNuraymn.

MonoxeHnsa ab3aueB nepBOro, BTOPOr0 W YETBEPTOro HACTOALLEro MyHKTa
NPUMEHSAIOTCA OO0 BO3HUKHOBEHWUS MNPU3HABaeMoOW KOTUPOBKM akuum (obnuraumn),
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BKITIOYEHHbLIX B COCTaB aKTUMBOB aKUWMOHEPHOro WMHBECTULMOHHOINO (poHAa WM akTUBOB
naeBoro MHBECTULMOHHOIO poHAa.

MonoxeHuns abs3aua TpeTbero Hactodawero nyHKta npuMeHArnTCcA 40 BO3HUKHOBEHUA
npu3HaBaemMon KOTUPOBKM akuMin WUnM OO TMPOBedEHUs] WX OLEHKM OLEHLLMKOM
aKUMOHEPHOro MHBECTULMOHHOIO poHAa MnNu NnaeBoro MHBECTULMOHHOIO (boHAaa.

16. OueHo4YHas CTOMMOCTb WMYLLECTBA, HE YyKa3aHHOro BbilWe, onpeaenseTcs
OLIEHLLMKOM MHBECTULMOHHOIO cboHAaa. NepnoanyHoCcTb NpoBeaeHust oueHWmMKoMm oHaa
OLIEHKM CTOMMOCTM MMYLLECTBa — MPU ero nNpuobpeTeHun, a TakKe He pexe OQHOro
pa3a B 6 mecsiLeB.

Mpn npnobpeTeHnn Takoro MMyLLEeCTBa B COCTaB akTMBOB WMHBECTULMOHHOIO doHaa
ero OLEHOYHasi CTOMMOCTb MOXET onpeaensTbCsi MHbIM HEe3aBUCUMbIM  OLEHLLIMKOM.
OueHoYHasa CTOMMOCTb YKa3aHHOMo B HACTOSILLEM MYHKTE MMYLLECTBa, B TOM 4ucre npu
ero OoTYY>XAEHUN, NPU3HAETCA PaBHOW UTOrFOBOW BENNYMHE CTOMMOCTU 3TOr0 MMYLLECTBA,
cofepKallencs B oT4yeTe O ero OLUEeHKe, ecnvm ¢ AaTbl COCTaBMNEHUSA yKa3aHHOro otyeTa
npowsio He 6onee 6 mecsiLEB.

17. B pacyeT CTOMMOCTM aKTMBOB WHBECTULMOHHOIMO (OHOA, €CnM MHOEe He
npegycmoTpeHo [lonoxeHnem, npuHMMaeTca Takke aebutopckas 3a40rmKeHHOCTb,
BO3HMKLIAA B pe3ynbTaTe COBEpPLUEHNS COENOK C yKa3aHHbIMU akTUBaMu.

[ebutopckass 3a40/MKEHHOCTb MO  MNPOLEHTHOMY  (KymOHHOMY) goxogy no
COCTaBMALWNM aKTUBbl MHBECTULMOHHOIO poHAA OEHEXHbIM CpeacTBaM Ha cyeTax U BO
BKMNagax M UeHHbIM Oymaram npuvHMMaeTcs B pacyeT CTOMMOCTU aKTMBOB B CyMMe,
MCYMCIEHHOM WUCXOOA W3 CTaBKM MpoueHTa (KynoHHOro [oxoga), YCTaHOBMEHHOW B
aoroBope 6GaHKOBCKOro cyeTa, AoroBope BGaHKOBCKOro BKaga Unv pelueHumn o Bbinycke (0
AOMNONHUTESNTIbHOM BbIMyCKE) SMUCCUOHHBIX LleHHbIX Oymar.

B cnyyae, ecnu pebutopckas 3a4OfmKEHHOCTb, BO3HMKWAA B pesynbraTe
COBEpLLEHUNS COEMNOK C aKTMBaMM UHBECTULMOHHOIO dhoHAAa, HE NoralleHa no nctevyeHmn 6
MecsaueB C AaTbl, Korga OoHa [ofmkHa 6bITb norawleHa B COOTBETCTBUMM C YCIOBUSIMU
COenoK, CymMa 3ToW 3a40SNKEHHOCTU YMEHbLUAETCA ANA Luenen onpeaeneHns CToumMocTu
yncTbIx akTmBoB Ha 30 NPOLIEHTOB Ha AaTy UCTeYeHUs yKa3aHHOro 6-Mecsi4HOro cpoka, a B
AanbHenWweM eXxeOHEeBHO YMEHbLUAeTCs Ha BenuuuHy, onpegensiemyto mcxoga ms 30
NPOLEHTOB rofOBbIX.

[debuTtopckas 3a40/mMKEHHOCTb MPU3HAETCA PaBHOW HymM (norawaeTcs) B MOMEHT
NCNOSTHEHWS COENOK, B pe3ynbTaTe COBEPLUEHNSA KOTOPbIX OHA BO3HMKIA.

18. He npuHMmatoTcsa B pacyeT CTOMMOCTU aKTUBOB MHBECTULIMOHHOIO choHaa:

18.1 HauncneHHbIM MNPOUEHTHbIN  (KYMOHHbIA) OOXOA4 MO  LUEeHHbIM OBymaram,
COCTaBNALNM aKTUBbl WMHBECTULMOHHOIO poHAa, B Criydae ecnu ykasaHHbli [OX0o4
BKMIOYEH B OLIEHOYHYD CTOMMOCTb TaKMX LUEeHHbIX Oymar, a Takke B cnydae
onybnunkoBaHna B COOTBETCTBUM C (hpeaeparnbHbIMU 3aKOHAMU U UHBIMU HOPMAaTUBHBLIMU
npaBoBbIMM akTamun Poccuickon ®Pefepaumm CBeAEHUW O MNPOCPOYKE UCMNOSNHEHUN
aMuUTEHTOM obdA3aTtenbCcTBa MO BbiNflaTe YKasaHHOro [oxoda WM  CBeOeHUM O
NPUMEHEHUN K SMUTEHTY npoueayp 6aHKpOTCTBa;

18.2 o6bABMNEHHbIE, HO HE MOMyYeHHble AUBMOEHObI MO aKuMAM, COCTaBMAKOLUM
aKTMBbl MIHBECTULIMOHHOIO oOHAa;

18.3 HauMCneHHble, HO HE NOSyYEHHbIe 4OX0Abl N0 MHBECTULMOHHBLIM MNasM 3aKpbITbIX
naesBbIX MHBECTULMOHHbIX (OOHOO0B, COCTaBNAOLMM aKTUBbI UHBECTULMOHHOIO PoHAA;

19. BenununHa 06s3aTenbCTB ynpaBnsAoLwen KOMNaHUM MHBECTULMOHHOIO dhoHAa Mo
Bbldaye WHBECTULMOHHLIX MaeB CYMTAETCs paBHOW CyMMe LEHEXHbIX cpeactB u (unu)
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OL€HOYHON CTOMMOCTU MHOMO MMYLLIECTBa, NOCTYNMBLUMX B ONnaTy MHBECTULIMOHHbIX NaeB
3TOro NaeBoro MHBECTULMOHHOIO hoHAa.

20. BenununHa obs13aTensCTB yNpasnsiowen KOMNaHum MHBECTULMOHHOIO dooHAa no
BblNnaTe AEHEeXHOW KOMMNeHcauuu npu noraweHun WMHBECTULMOHHBIX MaeB cvuMTaeTcs
paBHOW CyMMe OeHEeXHOW KoMNeHcauun, noanexatien soinnare.

21. BenuunHa o64a3aTtenbCcTB MO BO3MELLEHMIO 3a CHET UMYLLIECTBA, COCTaBMSOLLEro
WHBECTULMOHHLIN (POHA, COBCTBEHHbLIX OEHEXHbIX CPeacTB YNpaBsioLWen KOMNaHWu
aTOro poHAa, MCMOMb30BaHHbLIX €l AN BbiMnaTbhl OJEHEXHOW KOMMeHcauun B CBA3U C
noralieHMeM WMHBECTULMOHHLIX NaeB, CYNTAETCA PaBHOW CYMME YKa3aHHbIX OAEHEXHbIX
cpeacTs.

22. BenuunHa ob6s3aTtenbCTB MO MoralleHuio 3a c4YeT UMYyLLLECTBA, COCTaBMSOLLEro
WHBECTULMOHHbIA (POHA, 3anMMOB U (MNKW) KpeauToB, MOMYYEHHbIX YnpaBnsoLwen
KOMMaHuen aToro poHaa AN noraweHns MHBECTULMOHHBIX Naes, onpegenserca ncxogs
N3 CyMMbl 3aMOB (KpeanToB) 1 pa3Mmepa NPOLEHTOB MO TakuMm 3anmam (kpeguTtam).

23. BenuumHa obgA3aTenbCTB MO BbiNnate BnagensuaMm WMHBECTULMOHHBIX Maes
WHBECTULUMOHHOrO oHOa [oxoda OT [OBEepUTErNbHOrO  yrnpasrieHUs WMYLLECTBOM,
COCTaBnALWMM (POHA, cuUMTaeTCa paBHOW CyMMe MoAnexallero BoinnaTe goxoaa.

24. PesepB nNpeacToOSLLMX pacxXOdoB Ha BbiNMaTy BO3HArpaxaeHus ynpasnsioLlen
KOMMNaHuu, cneumann3npoBaHHOMY Aeno3nTapuio, ayantopy, OLEHLMKY MHBECTULMOHHOMO
doHaa, nuuy, OCyLecTBASILLEMY BeeHNe peecTpa Brnagenbues MHBECTULMOHHbBIX NaeB
WHBECTULMOHHOro ooHaa, hopMupyeTcsa HapacTaroLwmMMm UTOroM B TeYeHUe KarneHaapHoro
roga. Cymma pesepBa €XeMeCsYHO YBeNnuuMBaeTCsl Ha CyMMYy, paBHYIO OJHOW
ABeHaauaTon pacyeTHOM BerMYMHbBbI BO3HArpaXaeHus Ha gaty onpegeneHus CTOMMOCTU
YNCTbIX aKTUBOB.

PacuyeTtHasd BeNnnymHa BO3HarpaxgeHus ynpasnsoLLen KoMnaHuu,
cneunanuanpoBaHHOMY Aeno3nTapuio, ayautopy, OUEHLUUKY WHBECTULMOHHOro ¢oHAa,
nuuy, OocyllecTBrsWeMy BedeHWe peecTpa BnagenbueB MWMHBECTULMOHHBLIX NaeB
WHBECTULMOHHOro ¢oHAa, cuuTaeTcs pasBHOM oObLemy pasmepy BO3HarpaxgeHus
yKasaHHbIM nuuam, npegycMOTPEHHOMY B MpaBusiax [OBEepUTESibHOro YrpasrieHus
WHBECTULMOHHBLIM ooHAOM. [ns onpefeneHns pacyeTHOW BeNWYMHbI BO3HarpaxgeHus
NPUHUMaETCs 3HayeHMe CTOMMOCTM YUCTbIX aKTMBOB Ha MocneaHw aaTty ee
onpepaerneHus, npeiLlecTBYIOLLY0 faTe onpeaeneHnsa CyMMbl pe3epBsa.

Pasmep cdopmupoBaHHOro pesepBa MNPeACTOSAWMX pPacxXxogoB Ha  BbinnaTty
BO3HarpaxgeHust ynpaengalowWwen KOMMnaHuu, crneumannsavpoBaHHOMY Oeno3uTapuio,
ayaouTopy, OUEHLUMKY WHBECTUUMOHHOro doHAda, nuuy, OCyLecTBRsweMy BedeHue
peecTpa BnagenbLeB MHBECTULNOHHBIX NaeB MHBECTULMOHHOIO (poHAa, yMeHbLUaeTcs Ha
CYMMbI BbINfia4vBaeMoro ykasaHHbIM nuuam BO3HarpaxaeHus 3a ycrnyru, okasaHHble B
TeyeHue KaneHgapHoro roga.

25. He ncnonb3oBaHHble B TeYEHWE KaneH4apHoro roga pesepsbl, NPegyCMOTPEHHbIE
B NyHKTe 24 [MpaBun, nognexat BOCCTAHOBIEHUIO B MOCNeAHUNA KaneHaapHbIA AeHb
roga, a ykasaHHoe BOCCTaHOBIIEHME OTpaxaeTcs Mpu NepBoM onpeaeneHun CTOMMOCTH
YMCTbIX aKTUBOB B KaneHAapHOM roay, criegyioouemM 3a KaneHaapHbIM roqoM, B KOTOPOM
pe3epB CHOPMUPOBaAH.

26. BenuumHa o06s53aTenbCcTB, nNoAnexalmnx WUCMONIHEHUI0 3a CYEeT aKTUBOB
WHBECTULMOHHOIo ooHAa, He NpeayCMOTPEHHbIX B MyHKTax 19-24 HacTtoawwmx Npasun, B
TOM u4ucne o6a3aTenbCTB MO BbiNfaTe BO3HarpaxaeHws ynpasnsowen KomMnaHuw,
cneunanuanpoBaHHOMY Aeno3nTapuio, ayautopy, OUEHLUUKY WHBECTULMOHHOrO ¢oHAaa,
nuidy, OocyllecTBrsoWeMy BedeHWe peecTpa BnagenbueB MWMHBECTULMOHHBLIX NaeB
WHBECTULMOHHOrO (poHAa, 06A3aTenbCTB MO BO3MELLEHWIO pacxodoB ynpasnsitowen
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KOMMNaHUKN, CBS3aHHbIX C OOBEPUTENbHLIM YrNpaBfeHNeM WHBECTULMOHHBbIM (OOHOOM,
ynnate CyMM CKMOOK C pacyeTHOM CTOMMOCTM WHBECTMUMOHHOrO nas (HagbaBok K
pacyeTHOM CTOMMOCTM WHBECTULIMOHHOTIO nas) ynpasnsoLLemn KoMMnaHum
WHBECTULMOHHOro doHaa WM (Mnu) areHTam no Bblgade/MoralleHn0 MHBECTULIMOHHBIX
naeB, CYMTAETCA pPaBHOM CyMME KpeaAUTOPCKOW 3a40SMKEHHOCTW Ha AaTty onpeaeneHus
CTOMMOCTU YNCTbIX aKTUBOB.

27. CpepgHerogoBass CTOMMOCTb  YMCTbIX aKTUMBOB  MHBECTULMOHHOIO  boHaa
paccyMTbiBaeTCs Kak OTHOLUEHWE CYyMMbl CTOMMOCTU YUCTbIX akTUBOB DOHAA Ha KaxAabln
AEeHb KaneHaapHoro roga K Yncny gHeun B KaneHgapHoM rogy.

B pacdeTr cpegHerogoBon CTOMMOCTU YUCTbIX aKTUBOB MNPUHMMAETCA 3HayeHue
CTOMMOCTM YUCTbIX aKTUBOB Ha COOTBETCTBYILLUMW OeHb KaneHaapHoro roga, a ecrnv Ha
3TOT OeHb CTOMMOCTb YUCTbIX aKTMBOB He onpegensanacb, - Ha nNocnegHun OeHb ee
onpeaeneHnd, NpeaLecTBYOLWNN TaKOMy OHIO.

28. BblpaxeHHble B MHOCTPaHHOW BasntoTe akTUBbl MHBECTULMOHHOIO ooHAa, a Takke
obs3aTenbCcTBa, Nnognexaiime UCNONTHEHUIO 3a CHET YKa3aHHbIX akTUBOB, NMPUHUMAIOTCA B
pacyeT CTOMMOCTU YUCTbIX aKTUBOB B pybnsax no kypcy LleHTpanbHoro 6aHka Poccuinckon
degepaunmn Ha MOMEHT onpeaeneHns CTOMMOCTWN YNCTbIX aKTUBOB.

29. CTOMMOCTb YMCTbIX aKTUBOB UHBECTULMOHHOIO ooHAa onpeaenseTcs:

29.1 exxemecs4HO Ha nocrnegHuin pabovnin AeHb kaneHgapHoro Mecsaua.

29.2 Ha nocnegHUM OeHb cpoka npuvema 3asdBOK Ha npuobpeTeHue, norawleHue
MHBECTULIMOHHbIX MaeB.

29.3 .B cnyyae npuocTaHOBEHNA Bblgaun, noraweHns WHBECTULUMOHHBLIX NaeB - Ha
AaTy BO30OHOBNEHUS UX Bbl4aun, NOralleHus;

29.4. B cny4vae npekpaleHns UHBECTULWMOHHOIO poHAa - Ha AaTy BO3HUKHOBEHUSA
OCHOBaHUs €ro NpekpaLleHus.

30. CTOMMOCTb YUCTbIX aKTMBOB WMHBECTMUMOHHOrO doHAa, a TaKke pacyeTHas
BENMYMHA MHBECTULIMOHHOIO Nnasi MHBECTULMOHHOIO boHaa ONpeaenstoTcs A0 2-X 3HaKoB
nocrie 3anstor no coctosiHMio Ha 20 YyacoB MOCKOBCKOro BpemeHu. [pu onpegeneHun
CTOMMOCTM YUCTbIX aKTMBOB YYUTLIBAOTCA W3MEHEHUS B akTMBax WHBECTULMOHHOrO
doHOa n obssaTenbCTBax, nognexawmx MCMNOMHEHUID 3a cYeT YKasaHHbIX aKTUBOB,
npousoweawme B Nepuon Mexay npeawecTByowmMm U TeKywMM MOMEHTaMu
onpegeneHns CTOMMOCTM 4YMCTbIX akTueoB. [lpy Bblgade ogHOMY Bnagenbuy
WHBECTULMOHHbIX MaeB, COCTaBMAKLWMX APOOHOE 4YMCNo, KONMMYECTBO MHBECTULMOHHBLIX
naes onpenenseTcs ¢ TOYHOCTbIO A0 NATK 3HAKOB Nocne 3ansaTton. PacyeTHas CTOMMOCTb
WHBECTULMOHHOIO nasi MHBECTULMOHHOIO doHOa onpegensietca nytem  AeneHus
CTOMMOCTM YUCTbIX aKTUBOB POHAA Ha KONMMYECTBO WMHBECTULMOHHBLIX NMaeB Mo AaHHbIM
peecTtpa BnagenbLUeB WHBECTULMOHHbLIX MaeB  WHBECTULMOHHOrO doHA4A Ha MOMEHT
onpegeneHns pac4eTHOM CTOMMOCTM.
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