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I. OOGuine mojoKeHUN

1. TlofiHOe Ha3BaHME TAEBOTO MHBECTHUMOHHOro (GoHaa (nanee - doun): bupxesoi naeroi
MHBECTHULIMOHHBIH (POHI PHIHOUYHBIX QUHAHCOBBIX HHCTPYMEHTOB «Anppa-Kanuran Kuraickue akuumy.

2. Kparkoe nazsanne ouga: BITUD phiHOUHbIX (UHAHCOBBIX UHCTPYMEHTOB «Anea-Kanuran
Kurtaiickue akumm».

3. Tun ¢oHza - GUPIKEBOM.

4. [MonHoe GUpMEHHOE HAMMEHOBAHME YNPABIAIOWEH KOMMAHHH donpa: ObwmecTBo ¢
OrPaHMMEHHOH  OTBETCTBEHHOCTHIO  «YMpaBisiolias — KOMMAHHA «Anpta-Kanuran»  (aanee -
YIIPaBIAOLIAsS KOMIAHKA).

5. MeCTo HaxOXKIeHUsa ynpapastouell kommanuu: Poccuiickas ®enepauus, 123001, r. Mocksa,
yn. Caposas-Kyapuuckas, 1. 32, ctp. 1.

6. Jlvuen3ys YOpaBnsioledl KOMMaHuu OT «22» CeHTAOps 1998 r. Ne 21-000-1-00028,
npenocTapiennas OenepanbHoi cinyx60H 10 GUHAHCOBBIM PhIHKAM.

7. Tonxoe GUPMEHHOE HAMMEHOBAHHE CHELUATM3UPOBAHHOTO AEMO3UTAPHUS dounna (nanee -

crieupanu3nposannsiii genosurapuit): AKLIUOHEPHOE OBILECTBO «AJIb®A-BAHK»».

8. MecTo HAXOX/AEHUS CrieunanusupopanHoro aenosurapus: 107078, Poccuiickas Mdenepauus, I.
Mocksa, yi. Kananuesckas, 1.27.

9, JIMueH3Ms CTIeLMAIM3UPOBAHHOrO JENo3uTapus oT «25» mons 2002 r. Ne 22-000-1-00049,
npenocTapieHHas DeaepanbHOi KOMUCCHEH M0 PRIHKY UEHHBIX Oymar.

10. TlonHoe GMpMEHHOE HAMMEHOBAHHE JIMLIA, OCYILECTBASMIOMICrO BEICHUE PeeCTpa BIaje/IbLCE
MHBECTHLMOHHBIX maeB (oHma (manee - perucTparop): AKUMOHEPHOE obmectso «Hezasucrumas
peructparopekas komnanus P.O.C.T.».

11. Mecro HaxoxmeHus pervcrparopa: Poccuiickas @enepaims, 107996, r. Mocksa, yi.
CrpombIHKa, .18, xopryc 5b, nomeineHue IX.

12. JIuLeH31s perucTpaTopa Ha OCYLIECTBIEHUE IEATELHOCTH N0 BEIEHHMIO PeeCTpa BIALEILLUCE
ueHHsix Gymar or 03 nexabpa 2002 roma Ne 045-13976-000001, npemoctasnenHas ®eaepanbHOi
KOMHCCHEH 10 PBIHKY LIEHHbIX Oymar Poccuu.

13. TlonHoe dUPMEHHOE HAMMEHOBAHME ayJUTOPCKOH OpraHu3aluu ¢donpa (mamee -—
aynuTopckas opranuzauus): OBIIECTBO ¢ OrpaHH4YEHHON OTBETCTBEHHOCTHIO «AyaaTopckas KOMMaHus
«Mapuanion».

14. MecTo HAXOKIEHUI ayIMTOpcKoil opraHuzauuu: 129090, ropox Mocksa, TMpoTononoBcKui
nepeyJsok, 1om 25A.

15. Tlonsoe (UpMeHHOe HaUMEHOBaHME POCCUHCKON OMpHKH, K OPraHM3OBAHHBIM TOPraMm Ha
KOTOPO# MOMYIIEHB! MHBECTUIHOHHBIE Mau (GOHAA M HA KOTOPOH y4acTHUKM TOPros (nanee - MapKer-
Meiikep) [MOIEPXKHMBAIOT ~ LEHBI, CMPOC, MPEAJIOKEHUE U o0beM  OpraHM30BaHHBIX  TOProB
MHBECTHLMOHHbIMK NasMu (ajee - 0693aHHOCTb MapkeT-Metikepa): [IybanuHoe aKuuoHepHoe 0011ecTBO
«Mockosckas bupsxa MMBB-PTC».

16. Tlonuoe GUPMEHHOE HAUMEHOBAHHE JIMUA, YIIOTHOMOUEHHOrO YIPABSIOLICH KOMIAHUEH, OT
KOTOPOro BIA/E/blibl HMHBECTHLMOHHBIX [1aCB BIPABE TpeGoBaTh MOKYNKH HMEIOIMXCS Y HHUX
MHBECTULIMOHHBIX MAEB WM MPOAKU MM MHBECTHLMOHHBIX NAacB (nanee - yNOJHOMOHYEHHOS JULO):
O611ecTBO ¢ OrpaHAueHHOM oTBeTCTBEHHOCTbI0 «ATOH».

MecTo HaXOXKAEHUA yronHoMo4eHHoro yuua: 115035, Mocksa, OBunHHMKOBCKas Hab., A. 20,
crp. 1.

17. Hacrosaumue [IpaBuna onpeaensioT yCaoBus JOBEPUTENBHOTO YIPABIICHHUA dhonmom.

YupenuTens A0BEPUTENLHOrO YMPaBJeHUs MePefacT UMYLIECTBO B AOBEPUTENLHOC YIPABICHAC
yNpaBAlomieil KOMIaHuM [ OOBEMHEHHMs 3TOrO MMYIIECTBA C MMYUICCTBOM HHBIX yupeaureneu
JIOBEPUTESLHOTO YNPABICHUS M BKJIIOYCHUS €ro B COCTas doHaa HAa ONpEHENCHHbIA CPOK, a
YIpPABIAIOMAS KOMIAH! 0053yeTCs OCYIUECTBIATh YIPABICHHE UMYLUIECTBOM B MHTEPECAX yHupeAUTeNd
JIOBEPUTEIILHOIO YIPABIEHHSL.

[IpucoeaMHEHHe K JOrOBOpY [OBEPUTENHLHOrO YNpaBleHUs GOHIOOM OCYIIECTBISETCS MYTEM
npuoGpeTenus MHBECTMUMOHHBIX naes (oHaa (danee - HHBECTULMOHHBIC nau), BbLIABAEMBIX
ynpasJisionied KoMInaHuen.

18. UmywiecTBo, cocrasnsiouiee (OHA, ABASETCS OOMMM ~ MMYIUECTBOM  BIIANC/LUEE
MHBECTHUMOHHBIX N1aeB U MPUHAIOKUT UM Ha Npase obLuei 10neBoi COBCTBEHHOCTH.

Paszien UMyUIECTBA, COCTABISIOLIEro QOH/I, 1 BBIAEI U3 HEro JIOJIM B HATYPE HE JOMYCKAIOTCA.

IIpycoe/iMHeHE K AOrOBOPY JOBEPUTE/ILHOIO YIPaBICHHS dOHIOM 03HaYaeT OTKA3 BJIaAEIIbLICB
MHBECTHIMOHHBIX MA€8 OT OCYIIECTBJEHHS MPENMYILECTBEHHOro NpaBa MpHOOpeTeHHs AONU B Mpape
cOBCTBEHHOCTH HA UMYILIECTBO, COCTaBsIoLee Goua.
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19. Bnafenbiibl MHBECTUIMOHHBIX MAEB HECYT PHUCK YOBITKOB, CBS3aHHBIX C HM3MCHEHHUEM
PBIHOYHOM CTOMMOCTH UMYILECTBA, COCTABNAOLIErO QOH.

20. ®opmupoBaHus (GOHOA HAYMHAETCA MO HCTEUYCHHU 5 (maru) paGouux AHEW C NaThl
perucTpauMy NpaBuil J0BEPUTEIBHOrO yNpaB/eHHs donnom. Cpok dpopMupoBaHus HOHAA COCTABIACT 6
(11€CTH) MECALIEB.

CTOMMOCTh MMYLIECTBA, MEPE]ABAEMOro B OMIATy MHBECTHULIMOHHBIX MACB HeobxoauMmas it
saBepiuetust (OxoHyaHus) Gopmuposanus donza: 25 000 000 (JIsanuats nsTh MULIHOHOB) pybuiei.

Jlatoii 3aepuenus (OkoHuaHus1)) (opmupoBanus (oA ABASETCH JaTa  HANPAB/ICHHA
ynpasasiouleil komnanue# B bank Poccun oT4eTa 0 3aBepLICHHH (oxonuanuu) Gpopmuposatus oHja.

21. Jlata OKOHYAaHMS CpOKa ACHCTBUS AOTOBOPA JIOBEPHTE/ILHOrO YrpaBiCHUA dongom: 16
okta6ps 2035 roxa.

22. Cpok medcTBUS IOTOBOPA IOBEPUTENBLHOIO yIpaBIeHUA doHAOM cuMTAETCH MPOICHHBIM HA
TOT e CpOK, €CId Ha JAaTy ero OKOHYAHWi BIANE/TbLbl HHBECTULMOHHBIX TACB, SBIISIOLLMECS

YMOJTHOMO4Y€HHBIMH JIMLIAMH, HE HOTpCGOBaJ'[PI roraiueHus BceX HHBECTULIMOHHBIX 1aeB 3TOT0 (IJOHIIa.

11. UnBecTRINOHHAR AeKIapaAnAs

23. 1lenpt0 MHBECTULMOHHOM MOJIMTUKY YTPAB/AIOWEH KOMMAHUM SBIACTCA obecnieueHHe
COOTBETCTBHUS ~ W3MEHEHMM  pAcYeTHOM  LEHbl  U3MEHEHHAM  KOJMYCCTBEHHBIX noxasareneit
Cpe/IHEB3BEUICHHBIX 3HAYEHUH LeH Ha May MHOCTPAHHBIX WHBCCTHLHMOHHAIX dongos Xtrackers Harvest
CSI 300 China A-Shares ETF, ISIN US2330518794 u KraneShares CSI China Internet ETF, ISIN
US5007673065 ¢ monsimu 60% 1 40% cOOTBETCTBEHHO.

24. NHBecTUIIMOHHAS MOJIUTYKA yTIpaBasiouled KOMIaHHH!

WHBECTULIMOHHOM MONMTHKON yNpaBifiome#d KOMIIAHUM SBJIACTCA AOITrOCPOHHOC w/unu
KPATKOCPOYHOE BJIOXKEHHUE CPEACTB IPEHMYILECTBEHHO B duHAHCOBBIE MHCTPYMEHTBl, SMHTEHTBL
KOTOphIX 3apeructpupoBanbl B Kuraiickoid  Hapoanoi PecriyOrnuke, BKIIOHas — CretHaibHbIE
aIMMHMCTpaTuBHbIe pafionsi Kurakickoit Hapoauoit Pecny6nuke (nanee - Kuraiickas Hapoawas
Pecny6auka, Kurail), w/mnu obpamaiorcs Ha OGupikax, pacroiOKEHHBIX HA TEPPUTOPHH Kuraiickoi
Haponuoit PecnyGnuxe, a Take B nad (aKkuuu) WHOCTPAHHBIX —HHBECTULIMOHHLIX (hoHROB,
OPMEHTHMPOBAHHBIX HA YKa3aHHBIE (MHAHCOBBIC WHCTPYMEHTBI, U KPAaTKOCPOUHOE BIIOMEHUE CpencTs B
NPOM3BO/IHEIE (HUHAHCOBBIE HHCTPYMEHTBI.

TIpou3BomHble (MHAHCOBBIE HHCTPYMEHTBI MOTYT COCTABIIATh AKTMBBI PH yCIIOBUH, HTO:

1) yKa3aHHbIe AOrOBODbI 3aK/IOYEHBI HA TOprax (GOHIOBBIX, BAIOTHbIX OUpIK B COOTBETCTBUH C
YTBEPHKIEHHBIMA UMU CHEUMPUKALMAMH, OMPEAC/AIOUMMU CTAHAAPTHBIC YCI0BHA COOTBETCTBYIOILMX
JIOroBOpoB (KOHTPAKTOB).

25. O6beKTHl UHBECTUPOBAHHS, UX COCTAB U OMUCAHUE.

25.1. Umy1ecTBo, cocTaBisiiomee GoH/l, MOKET ObITh HHBECTUPOBAHO B!

1) aKTuBbi, JOMYIIEHHbIE K OPraHW30BAHHBIM TOpram (WM B OTHOILEHHM KOTOPbIX OUpiKei
PUHATO PELUEHUE O BKJIFOUEHHH B KOTMPOBA/IbHbIE CMCKHM) Ha oupxax Poccuiickoit ®enepaunn H
GupKax, pacrloOKEHHBIX B WHOCTPAHHBIX TrOCYJapeTBaX, ABIAIOWMXCA UICHAMM Espasuiickoro
skonomuueckoro coiosza (EADC), OpraHusauiy 3KOHOMUUECKOro COTPY/AHHYECTBA 1 pa3BUTHA (0D2CP),
Esponeitckoro coto3a, Kwuras, HMuaoun, bpasunuw, IOxHO-Adpukanckoit PecrryOnuku (manee -
MHOCTPAaHHbE T[OCY[apCTBa) M BKJIIOYCHHBIX B MEPeueHb WHOCTPAHHBIX Oupx, OpeayCcMOTPEHHBIN
nmyskroM 4 ctateu 51.1 @eaepansHOro 3akoHa ot 22 ampens 1996 roma Ne 39-@3 «O pbiHke LEHHBIX
Gymar» (alee - nepeveHb HHOCTPaHHBIX GUpik), 38 MCKIIOYEHUEM MHBECTHLIMOHHLIX NacB dbonnos ang
KBaNnUGULMPOBAHHLIX HHBECTOPOB U AKTUBB, SBIISIOIIMECS KIIMPUHIOBBIMH cepTu(hUKaTAMU Y4aCTUSL:

1.1) mau (akuuM) UHOCTPAHHBIX MHBECTHLHMOHHbBIX doumos, ecnu koa CFI umeer cnepyromee
3HayeHue: nepsas OykBa UMeeT 3HaueHue «E», npu yciosuu, 4TO BTOpas Byksa umeeT 3naucHue «U»,
TpeThs GykBa umeet 3HaueHue «O», um «C», umn «My, nsras 6yksa umeer 3HaueHne «C», unn «Dy,
i «My, wt «R» wnu «S», 32 UCKITIOYEHMEM CIIy4aes, KOrjia wectas GykBa UMEET 3HaUeHHe «Z» uau
«Aw,

nau (aKuuu) MHOCTPAHHBIX MHBECTHUMOHHBIX (DOH/IOB, €ClIH KOA CFl uMeer cieayiollee
3HaueHue: neppas Gyksa umeer 3Hauenue «C», TpeThs OyKBa MMEET 3HAUCHHE «Oy», unu «C», wiu «Mp»,
Tpeths Gyksa umeer 3Hauenue «O», wnu «C», win «My, uiu «X», maras Oyksa umeer sHauenue «By,
unu «Cy», uin «Dy», unu «E», unu «F», wnn «D», wmu «Hy, vunu «Py», un «Ry», nnu «K», unu «L», unu
«My, nnn «X», Wik «V npy yCIIOBMH, UTO LIECTas OykBa uMeeT 3HAYCHHE «X»;

B KAUECTBE MaeB MHOCTPAHHBIX MHBECTULMOHHBIX (onnos, ecnu koj CFI nmeer cienyrowee
3HaueHue: nepsas Gyksa nMeer 3HaueHue «C», TpeTbs OyKBa UMEET snaueHue «O», unu «C», win «Mp»,
unu «X», naras 6yksa umeer 3HadeHue «By», unu «C», unu «Dy», unu «E», win «F», wn «I», nan «Hy,
win «P», unu «R», uma «K», unu «L», unn «M», nnn «X», uay «V», Ipd yCJIOBUH, YTO LUECTas OykBa
numeeT 3Hauenue «U» uin «Y»;



AKUMM MHOCTPAHHBIX HHBECTUUMOHHbIX (OHOB, €ciu mepsas Oyksa MMeEeT 3HaueHHE «Cn,
Tpeths Gyksa - 3Hauenne «O», unu «C», uu «M», unu «X», naras Oyksa umeer 3HadeHue «B», win
«Cx», unu «D», unu «E», umu «F», unn «D», unu «Hy», nn «P», umun «R», win «K», unu «L», unu
«My, uiu «X», win «V», K YCAOBMH, YTO LIeCTas OyKBa UMEET 3HAYCHHE «S» Wi «Q».

1.2) akuu¥ pOCCHMCKMX aKLMOHEPHBIX OOLIECTB, 33 HCKIIOYCHHEM aKUU  aKLHMOHEPHBIX
MHBECTULMOHHBIX HOH/IOB;

1.3) aKuuu MHOCTPAHHBIX KOPUANYECKHUX JIHLL

1.4) poccuiickie ¥ HHOCTPaHHBIC 1CMO3UTAPHBIE PACITUCKY,

1.5) monroBsie MHCTPYMEHTBI,

1.6) TIPOM3BOMIHEIE (PMHAHCOBBIC MHCTPYMEHTBI MPK COOMOACHNM YCIIOBHH, MPEAYCMOTPEHHBIX
mynxkrom 25.5 nactosmmx [Tpasun.

25.1.1. B cocras umMyliecTBa GOHIA MOTYT BXOAUTb TAIOKE!

1) MHBECTMLIMOHHBIC NaM OTKPBITHIX MACBHIX HWHBECTULIMOHHBLIX doHI0B, OTHOCALIMECH K KaTeropuu
(OHIOB PBIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

2) neHexHbIe CPEeACTBA B PyONsSX M B MHOCTPAHHOW BAIOTE HA CUETaX M BO BKIALAX (neno3urax) B
POCCHHICKMX KPEJUTHBIX OPraHM3aLMAX U HHOCTPAHHBIX IOPHANHECKUX JINHAX, TIPU3HAHHBIX 6ankaMu 1o
3aKOHO/ATeNbCTBY MHOCTPAHHBIX FOCYJApCTB, HA TEPPUTOPHH KOTOPBIX OHU 3aPErUCTPHPOBAHBI (nanee -
MHOCTPaHHBIE GaHKHM), ACMO3UTHBIE CePTU(UKATEI POCCUMCKUX KPEIUTHBIX opraHu3aluil 1 HHOCTPaHHBIX
OaHKOB HHOCTPAaHHbIX FOCYAAPCTB.

Ipu 5TOM JIeHesKHbIE CPEACTBA BO BKIa/iaX (AENO3UTaX) B POCCHHCKUMX KPEMUTHBIX OPraHM3alMiX
¥ MHOCTpaHHbIX 6aHKAX MOTYT BXOAMTb B COCTaB (JOH/A TOIBKO MPHU YC/IOBUH, YTO B CTy4ac JOCPOHHOTO
PACTOP)KEHUs YKa3aHHOrO [0roBOpa POCCHHCKAs KPEAMTHAS OpPraHusauus i UHOCTpaHHbIR OaHk
o6s3aHa (06513aH) BepHYTh CyMMY BKJIaja (A€no3uTa, OCTaTKa Ha cyeTe) ¢ MPOLEHTHI 10 HEMY B CPOK, HE
MpPeBbILIAIOLINI ceMb pabounx AHEH.

3) mpaBa TpeGOBaHMS M3 AOTOBOPOB, 3AKNIOYEHHBIX sl LEACH [OBEPUTENBHOrO YIPABICHUA B
OTHOILEHUH yKa3aHHbIX AKTHBOB.

4) UHbIE aKTUBBI, BKJIIOYAEMBIE B COCTAB aKTHBOB HHBECTHIMOHHOrO (OH/A B CBA3M C OIUIaTOH PacxozoB,
CBSI3AHHBIX C AOBEPUTENHHBIM YIIPABIEHAEM MMYLIECTBOM, COCTABIMIOLIMM QOHA.

25.2. B uensx Hacrosuux [IpaBuit nog AONTOBBIMH HHCTPYMEHTAMH MOHUMAIOTCA!

a) 00 Mralui POCCUMCKUX 3IMUTEHTOB;

6) GuprKeBbie 0OMUralMu POCCUACKUX SMUTEHTOB;

B) rocylapcTBeHHble LieHHble Gymaru Poceuiickoit depepanyy, rocy1apcTBeHHbIC UEHHBIC Oymaru
cybbexros Poccuiickoi @enepaunu ¥ MyHUIMNATbHBIC UCHHBIC Bymarmy;

r) o6 IMrauMy HHOCTPAHHBIX SMUTEHTOB M MEX/IyHAPOAHBIX (PHHAHCOBBIX oprasHu3auu.

1) POCCHHCKME ¥ MHOCTPAHHBLIE NETO3UTAPHbIC PACTIMCKM Ha LCHHbIC Oymaru, npeaycMOTPEHHBIE
HACTOSIUM TyHKTOM.

25.3. MUmymectso, cocranstouiee GoHM, MOXKET ObiTh MHBECTHPOBAHO B obnuraruy, SMUTEHTAMHU
KOTOPBIX MOTYT ObITb:

- poccuicKHe OpraHbl rocy1apCTBEHHOM BIaCTH;

- MHOCTPaHHblE OpraHbl roCy1apCTBEHHOM BIIACTH;

- OpraHbl MECTHOrO CaMOYIIpaBJIeHUS!;

- MEXAyHapoaHble GUHAHCOBbIE OPraHU3aL1y,;

- pocCHUHCKHE IOPUANIECKUE JIHLIA;

- HHOCTPaHHBIE IOPUAMUECKHUE JIMILIA.

25.4, JIuua, o6s3aHHbIE 110!

- TOCYAApCTBEHHBIM LEeHHbIM Oymaram Poccuiickoii denepauuy, rocyAapCTBEHHbIM LEHHLIM
6ymaram cyObekToB Poccuiickoil denepaunn, MyHULUNATLHBIM LICHHBIM fymaram, aKLsAIM POCCUACKUX
AKLIMOHEPHBIX 0BMIECTB, OOIUrauusiM POCCHHCKNX FOPUANYECKUX JIULL, MHBECTULMOHHBIM MasAM MaCBbiX
MHBECTULIMOHHBIX (OHJOB, DPOCCHHCKUM [I€TIO3MTAPHBIM PACIMCKaM, [JENO3UTHBIM cepruduKaTam
POCCMHCKUX ~KPEAWTHBIX OpraHu3auMid, KIMPUHIOBBIM cepTU(hUKATAM Yy4acTHsl JOKHBI  ObITh
3aperucTpupoBatbl B Poccuiickoit Genepauni;

- aKUMAM MHOCTPAHHBIX IOPHAMMECKHX JIHLL, OOIHUrALMAM UHOCTPAHHBIX IMUTEHTOB, (B TOM HHCIE
MHOCTPAHHBIM TOCYJAPCTBEHHBIM LEHHBIM Oymaram), OOIMrauMaM MeXIyHapOAHBIX (HHAHCOBBIX
opraHu3anpi, nasM (aKLUMAM) MHOCTPAHHBIX MHBECTUUMOHHBIX (OHOB, MHOCTPAHHBIM JCMO3UTAPHELIM
pacruckaM, AO/KHBI ObITH 3aPErMCTPUpOBaHbl B TFOCYAApCTBAX, BKIIOYCHHBIX B OGuepoccuicKui
krnaccudukaTop CTpaH MHUpPa.

- [emo3uTHeIM cepTudHKaTaM HHOCTPaHHbIX 6aHKOB WHOCTPAHHBIX FOCYHApCTB JODKHBI ObITH
3aperucTpUpOBaHbl B HMHOCTPAHHBIX ~ [OCYAApCTBaX, SABJAIOUMXCS  “ICHAMH ‘EBpasuiickoro
sxoHomuyeckoro coroza (EADC), OpraHnsauyy S3KOHOMHYECKOr0 COTPYIHMHECTRBA U Pa3sBUTHUA (O2CP),
Esponeiickoro cotosa, Kuras, Muauu, bpasunuu, [0xH0-Adpukanckoit Pecrmy6nuku.
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25.5. Tlpoussoamble (HHHAHCOBBIE MHCTPYMEHTHI MOTYT BXOAMTH B COCTaB aKTUBOB tboHma npu
YCNOBHH, YTO M3MEHEHHE HX CTOMMOCTH 3aBMCHT OT M3MEHEHMsS CTOMMOCTH AKTWBOB, yKa3aHHbLIX B
noanynkrax 1.1) — 1.5) nomnynkra 1) mynkta 25.1 mactosuwmx IIpasun (B TOM uHclle U3MEHEHHA
3HAUEHMS WHACKCA, DPACCUMTBIBAEMOTO HMCXOAS M3 CTOMMOCTM JAHHBIX AaKTHBOB), OT BEJIMHUHbI
IPOLEHTHBIX CTABOK, YPOBHS HHQNALMH, KyPCOB BAJIOT.

26. Crpykrypa axTvBoB (GOHAA JOMKHA OMHOBPEMEHHO COOTBETCTBOBATbH  CICAYIOLIMM
TpeGoBaHUAM: ‘

1) OueHo4Hass CTOMMOCTh LEHHBIX Oymar OAHOTO KOPHAMYECKOTO HMLA, NCHEXHbIC CPeicTBa B
pyBISX M B MHOCTPAHHON BalIOTE HAa CueTaX M BO BKIAfax (HEMO3UTax) B TAKOM IOPUIAMHECKOM JIMIC
(€ci IOPUAUECKOE JIMLO ABJISETCS KPSAUTHON OpraHu3alell v MHOCTPaHHBIM OaHKOM HHOCTPAHHOTO
rocyfapcrsa), mpasa TpeGOBaHMS K TAKOMY FOPUAMYECKOMY JMLY B COBOKYMHOCTH HE JOJDKHBI
MpeBbIATh 14 MPOLEHTOB CTOMMOCTH aKTHBOB (onna, ¢ 1 mons 2021 roza - 13 npolieHTOB CTOMMOCTH
axTHBOB PoHAa, ¢ | suBaps 2022 rojia - 12 NPOLIEHTOB CTOMMOCTH AKTUBOB (OH/A, ¢ | Hions 2022 ropa -
11 npodetrroa CTOMMOCTH aKTuBOB (honaa, ¢ 1 suBaps 2023 roxa - 10 npoueHTOB CTOMMOCTH aKTHBOB
dorna. TpeGoBanus Hacrosiero aé3aua He PacnpoOCTPAHAIOTCS Ha rOCYAapCTBEHHbIC LCHHLIC Oymaru
Poccuitckoit ®enepauuy i Ha Npasa TpeOOBAHUA K UEHTPATLHOMY KOHTPAreHTY.

OneHoyHas CTOMMOCTb LEHHBIX Oymar omHoro cyGeekta Poccmiickoit ~ ®enepauuu
(& AMHHHCTPATUBHO-TEPPUTOPHATLHOrO OOPa3OBaHMs MHOCTPAHHOTO [OCYAApCTBa), MYHMUMNATLHOIO
06pa30BaHus, FOCY[APCTBEHHBIX LEHHBIX Oymar OJHOrO HHOCTPAHHOPO TrOCYAapeTBa HE [0JDKHA
npeBsIIATh 14 POLEHTOB CTOMMOCTH aKTHMBOB (onna, ¢ 1 nurons 2021 rona - 13 mpoueHTOB CTOMMOCTH
axTUBOB (oHAa, ¢ | sHBaps 2022 roa - 12 NPOUEHTOB CTOMMOCTH aKTHBOB GOH/A, ¢ | uiond 2022 ropa -
11 npouentos croumocT akTUBOB (oHaa, ¢ 1 auBapa 2023 roxa - 10 mpouUEHTOB CTOUMOCTH aKTHBOB
doHpa.

JIng nenmeil HACTOALIEro TOAINYHKTA POCCUMCKME M HHOCTPAHHBIC MEMO3WTAPHBIC pPACHUCKU
paccMaTpUBAIOTCS Kak LeHHple Oymard, mpasa COOCTBEHHOCTHM Ha KOTOpbIE YIOCTOBEPAIOT
COOTBETCTBYIOLIHE AENO3UTAPHEIE PACIIMCKH.

Jlns ueneif HACTOAIIErO MOMMYHKTA LEHHble GymMard MHBECTMUHMOHHBIX (OHIOB, B TOM 4HCIE
MHOCTDPAHHBIX MHBECTHLMOHHBIX (OHOB, M HIIOTEHHbIC CEPTUUKATHI YHACTHS, PACCMATPUBAIOTCS KaK
COBOKYITHOCTb AKTHBOB, B KOTOPbIE HHBECTMPOBAHO MMYLIECTBO COOTBETCTBYIOLLErO (oHaa (unoTeuHoro
nokpsiTus). Ecitu muuo, 0653aHHOE N0 UEHHBIM GyMaraM MHBECTHIMOHHOTO (OH/A, HE MPEAOCTABIAET 1
(unu) wue packpbiBaer uHGopMauuio 00 aKTMBaX, B KOTOPbIC HHBECTMPOBAHO MMYLIECTBO
VHBECTMLMOHHOrO (OHAA, TAKME [eHHble SymMars MOryT npuoGpeTaThcs B COCTaB aKTHBOB (OHMA (6es
yuera TpeGOBaHMUS, YCTAHOBISHHOrO ab3aleM MepBbiM HACTOSALUEro MOMITYHKTa), €CTH B COOTBETCTBHH C
JMYHBIM 32KOHOM JMua, OOSM3aHHOTO MO LEHHBbIM GyMaraM HHBECTHMLMOHHOrO (GOHAa, Takue LEeHHbIE
Gymard MOryT IPHOOPETaTbCs HeKBATH(HUIMPOBAHHBIMY HHBECTOPAMH (HEOTPAHUYEHHBIM KPYroM auL),
a TakKe NP HANMYMK OXHOTO M3 CIEYIOUmMX OOCTOSTELCTB: B COOTBETCTBUM C TPeOOBAHUAMM,
[pEeIbABIAEMBIMM K [ESTENBHOCTY MHBECTULMOHHOrO (OHAA, WM NOKYMEHTaMHU, PETyIHpYIOLIUMH
MHBECTHLIMOHHYIO JEATELHOCTh MHBECTHLIMOHHOrO (oA (B TOM YMC/IE UHBECTUIMOHHOM aexsiapaLue,
IIPOCTIEKTOM 3MHCCHM, [PABHIAMH JOBEPHTEIHHOTO YNPABJICHUS), A0JA LEHHbIX Oymar OAHOrO
IOPUIMYECKOrO JIMA HE JOJDKHA Mpesbiuate 10 MpoueHTOB CTOMMOCTH aKTUBOB MHBECTHLMOHHOTO
donna, 1160 B COOTBETCTBUHM € NMpaBoM EBPONECKOro cor3a MHBECTULIMOHHOMY ¢doHIy NpenocTaBIeHo
NpaBo OCYLIECTBIEHUS AEATENBHOCTH Ha TEPPUTOPHU BCEX MOCYAAPCTB - WieHOB EBponelckoro coro3a u
ero AesATeNbHOCTh perynupyercs npaBoM Espomneiickoro cotosa.

Jlna ueneil pacuyera OrpaHWHEHHs, YKAa3aHHOro B abszale [ESpPBOM HACTOALIErO MOAMYHKTA IpH
OMIpeSeNeHUH 101 OLIEHO4HON CTOMMOCTH aKTMBOB B CTOMMOCTH aKTHBOB (DOHIA B CyMME /IEHEXNHBIX
cpeacTs B pyO/isAX ¥ B MHOCTPAHHOM BAIIOTE HA CUETAX B OJHOM IOPHAMHECKOM JIMLE ¥ CTOMMOCTH [1paB
TpeGoBaHuii K OZHOMY IOPMAHYECKOMY JIMLY, BO3HMKIIMX Ha OCHOBaHWM [J0roBopa o OpokepcKom
06CITyXKMBAHHHU C TAKHAM JIMLOM (TIPY YCJIOBHH, YTO yKa3aHHBIM JOTOBOPOM MPELyCMOTPEHO MCIIONHCHUE
TaKUM IOPUAMYECKMM JIMLOM OOf3aTENbCTB B TEHEHHE OAHOrO paboyero Aus ¢ AATbl NPEABABICHUA
YKa3aHHbIX TPeGOBaHUH K UCMONHEHHIO) COCTABNAIOLIMX GOHJ, HE YUMTRIBACTCA CymMMa (unu ee 4acTh)
JAEHEKHBIX CPEACTB, MOANEKAIMX BbIIIATE B CBA3M C MOralleHNEM WHBECTULMOHHBIX Macs ¢oHpa Ha
MOMEHT pacueTa orpaHmdenus. Ilpu stom ofwas cymma OEHEXHBIX CPEACTB M CTOMMOCTb MpaB
TpeGoBanuii, KOTOpbi€ HE YUMTHIBAIOTCA NpU pacyeTe OrpaHMueHMil, YKasaHHbIX B abzale nepsoM
HACTOSLLETO MOAMYHKTA B OTHOLIEHHH BCEX NAEHEKHBIX CPEJCTB B PYO/IAX M B HHOCTPAHHOK BajliOTe Ha
BCEX CUETax M B OTHOLIEHMM BCEX MMpaB TpeOOBaHUM K IOPUAMYECKUM JTHLAaM, BO3HUKIIMX HA OCHOBaHWUH
yKa3aHHbIX JOTOBOPOB O OPOKEPCKOM OOC/TY)XMBAHMM COCTABIIOWMX (OHI, HE MOXET MPEBbILUATE
OOLIYIO CyMMY AEHEXHBIX CPECTB, MOAJEKALIMX BbIILIATE B CBA3H C MOrallCHUEM MHBECTULIMOHHBIX
naes GOHIA HA MOMEHT PacueTa OrpaHUiCHUSI.

JIns ueneil pacuera OrpaHMYEHMs, YKasaHHOro B absalle MEpBOM HACTOALICrO MOAIYHKTa, NP
ONpeneNeHnn A0NU OLUEHOYHON CTOMMOCTM aKTHBOB B CTOMMOCTH 2KTHBOB ¢dounaa B cyMMe AECHEXHBIX
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cpencts B pyONAX M B HHOCTPAHHOHW BAIOTE HA CUETAX B OAHOM JOPHIMYECKOM JIMLE, COCTABJIAIOLIMX
doHz, He yuuTbIBAETCA cymMma (M ee 4acTh) ACHEIKHBIX CPECTB, HAXOAALIMXCS HA YKA3aHHBIX CHETAX
(onHOM M3 YKa3aHHbIX CUETOB) M BKJIIOYCHHBIX B Takoi (OHA MpM BbiIaYe WHBECTULMOHHBLIX MACB, B
Tesenue He Gonee 2 pabounx AHEH ¢ AaThl yKa3aHHOTO BKIIHOHCHHA.

CTOMMOCTD JIOTOB NMPOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB (ecnu 6a30BbiM (GA3UCHBIM) AKTHBOM
IPOM3IBOHOTO (PMHAHCOBOTO MHCTPYMEHTA ABJIACTCA JPYrOii NPOM3BOIHBIH (UHAHCOBLIH UHCTPYMCHT -
CTOMMOCTb JIOTOB TAKMX TPOM3BOAHBLIX (PHHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTD LEHHBIX Oymar (cymma
JEHEKHBIX CPEACTB), MOMYYEHHBIX YNPaB/sioueH kommnadueii gonja 0o NepBo# YacTy A0roBopa pero,
pasMep MPUHSTBIX 0043aTeNBCTB 110 NOCTABKE AKTHBOB MO HHBIM CIeNKaM, JaTa UCIIOJHEHHMS KOTOPBIX HE
patee 4 pabouux jHedl C [aThi 3AKTOYCHWS CHCNKH M 3aeMHBIE CPEACTBA, MNPEAyCMOTPEHHbLIC
noanyHkrom 5 mynkra 1 crareu 40 denepanbHOro sakoHa oT 29 nosGps 2001 roga N 156-®3, B
COBOKYMHOCTH He I0/DKHBI NIpeBbilaTh 40 NPOUEHTOB CTOMMOCTH HHCTLIX aKTUBOB (hoH/A.

Ha faTy 3aKJOYeHUs CHEOK C IPOU3BOAHBIMH (DMHAHCOBBIMH MHCTPYMEHTAMM, IOTOBOPOB PEIIO,
AOTOBOPOB 3aliMa, KPEAMTHBIX JOTOBOPOB WU/ C/EIOK, JaTa HCMOMHEHHA KOTOpbIX He paHee 4 pabouux
ameit ¢ AaThl 3aKIIOMEHHMS CHENKHM, COBOKYMHAS CTOMMOCTL aKTHBOB, ykaszaHHbIX B ab3aue cemb
HACTOSILIEr0 MOAMYHKTA, C YYETOM 3aKIIOUEHHbIX paHee JOroBOPOB pero M CACIIOK, yKa3aHHBIX B
wactosiiiem abzaiie, ¥ 3aCMHBIX CPEACTB, MPELYCMOTPEHHBIX MOJMYHKTOM 5 nyuxkra 1 crated 40
enepanshoro 3akona ot 29 Hoabpa 2001 r. N 156-®3, He nomkHa npesbiath 20 NPOUEHTOB
CTOMMOCTH YMCTBIX AKTHBOB (POHAA.

Jins ueneil HACTOALIEro MOAMYHKTA NPOM3BOAHBIC (PMHAHCOBBIC WHCTPYMEHTbI YUHTHIBAIOTCA B
obbeme npuoBpeTaemMblx  (OTHYHKAAEMbIX) fa3oBbiX (6a3MCHBIX) AKTHBOB TaKMX [POM3BONHBIX
(HHAHCOBBLIX MHCTPYMEHTOB (ecin GazoBbiM (6a3KCHBIM) AKTMBOM ABAAETCS /PYroi MPOU3BOIHBIH
GHHAHCOBLIA HHCTPYMEHT (unpexc) - kak OaszoBblie (6asucHble) aKTHUBBI TaKUX IPOU3BOAHBIX
HHAHCOBBIX MHCTPYMEHTOB (aKTHBbI, BXOASILUE B CITMCOK AN pacteTa TAKOTO HHAEKCA) U OTKPHLITOH
MO3UUMH, CKOPPEKTUPOBAHHOM 110 pe3yIbTaTam KIUPHHIa.

JIOroBOpsI PENO 3AKIIIOYAOTCS €CIM OHM COOTBETCTBYIOT OJHOMY M3 CIEAYIOIUX  YCIIOBHIA:
KOHTPareHTOM MO JOTOBOPY pemno sBAACTCS LEHTPaTbHBIN KOHTpareHt subo yKa3aHHbIi JIOrOBOD
3aKII0uaeTcs Ha YCJOBHAX IIOCTAaBKM MNpPOTHB [UlaTexa u TpeLyCMOTPEHHO/R [IOrOBOPOM  Pef1o
06A3aHHOCTH KAKIOR M3 CTOPOH MPY U3MEHEHHH [[EHb! LIEHHBIX Oymar, nepeflaiHbIX 1o JIOrOBOPY perIo,
yI1aunBaTh APYroit CTOPOHE AEHEXHbIE CyMMbl U (unu) nepesiaBath LeHHbE OyMaru B COOTBETCTBUM €
myukroMm 14 crathn 51.3 DenepanbHOro 3akoHa OT 22 anpens 1996 rona N 39-03 «O pbIHKE LEHHBIX
Gymar», Mpy YCJAOBMM, YTO MPEAMETOM OroBOpa peno MOryt 6bITh TONBKO AKTHBBI, BKIIOYAEMbIE B
coctas oHAA B COOTBETCTBUM ¢ HacTostnMK [Ipasniamy.

Jlnst ueneli a63aua CenbMOTO M BOCHMOPO HACTOSIIETO MOAMYHKT2 HE YUMTHIBAIOTCA 10TOBOPBI
perno, 1Mo KOTOPLIM YNpPaB/sIouas KOMNaH1s ABSETCS NOKynaTeieM 10 TIEPBO#t 4ACTH JOTOBOPA PEMNO, 1
KOTOpbIE MPEAYCMATPUBAIOT HEBO3MOXKHOCTb PACTIOPKCHHA IpUOGPETEHHBIMU LCHHBIMY Dymaramu, 3a
MCK/TIOYCHHEM X BO3BPATA MO BTOPOH 4acTH TAKOro AOroBOpa perno, a TAKKE ONUMOHHLIC JIOTOBOPBI, M0
KOTOPBIM YIPABJIAIOIAS KOMIAHUA UMECT TIpaBo TpefoBaTh OT KOHTPAreHTa MOKYNKM WM MPOAAKH
6a3oBoro (6a3uCHOro0) aKTUBA.

TpeGopanus ab3alies MepBOro M BTOPOrO HACTOALIETO MOAMYHKTA HE OPUMEHSIOTCA /10 AaThbl
sasepiuenns (Okonuanus) HopMupoBaHus POH/A 1 B TEHEHHE MECALA M0CIIC 9TOM AaThl.

T[lpu onpejeseHun CTPYKTYPbl AKTHBOB (oHIa yUMTHIBAIOTCA AKTHBBI, NPHHATHIC K PacHeTy
CTOMMOCTH UMCTBIX AKTMBOB (oHHA (C yuerom TpeGOBaHMi, YCTAHOBICHHBLIX ab3auem HETBEPTHIM
HACTOSILUETO MOAMYHKTa).

TpeGoBaHUs HACTOAIIErO IyHKTa HE MpPUMEHAOTCA C  AATbl BO3HMKHOBEHHMA OCHOBaHUS
rnpekpailueHus pon/a.

2) He menee AByx Tpeteit pabounx AHEH B TEYEHHE OAHOrO KaJeHJapHOro KBaprajia COBOKYMHas
OLIGHOYHAS CTOMMOCTb AaKLUWM HHOCTPAHHBIX IOPUAMUYECKUX JIHL, obpataoluxest Ha Oupiax,
pacnoioxkennbix B Kurae, W (Mnu) IMUTEHTbl KOTOPBIX OCYLIECTBASIOT ACATeIbHOCTE U (WIH)
3aperucTpupoBatbl B Kutae, 1€no3uTapHbIX Paciiicox Ha akuuy, yKa3aHHbIE B HACTOSLIEM MOAITYHKTE,
naes (aKimi) MHOCTPAHHBIX (DOHIOB, MHOCTPAHHBIX WHBCCTHLMOHHLIX (OHIOB, OCYLIECTBIISIOMMX
MHBECTUPOBAHME B aKLWH, COOTBETCTBYIOUIME HACTOALUCMY MOAMYHKTY, JIOMKHA COCTABIAThL HE MEHEEe
80% CTOMMOCTH aKTUBOB (onaa.

Ilpu sToM paGouMM JHEM B LEHAX HACTOALIErO MOAMYHKTA cuuTaercs JIE€Hb, KOTOpLIA HE
Npu3HaeTcss B COOTBETCTBHU C 3aKOHOJATE/IBCTBOM Poccuiickoii denepaudd BLIXOJAHBIM H {(nnu)
Hepabo4MM Mpa3AHU4HbIM JHEM.

27. Onucasue PUCKOB, CBA3aHHBIX C HHBECTUPOBAHHEM.

VHBecTMpOBaHHE B LEHHbIE Oymaru CBA3aHO € BBICOKOM CTEMEHBIO PUCKOB, M HE MOApasymesaeT
KaKUX-1u60 rapaHTH#, KaK Mo BO3BPATY OCHOBHOM VHBECTUPOBAHHON CyMMBI, TaK W TO MOJYHCHHIO
Kakux-1100 JOXOAOB Ha Hee.



CTOMMOCTh OOBEKTOB MHBECTUPOBAHMS, COCTABJISIOLIMX dOHA M, COOTBETCTBEHHO, pacueTHas
CTOMMOCTD HHBECTHLMOHHOTO Nas, MOTYT YBEJIMYHBATHCH ¥ YMEHbBLIATECH, pe3y IbTaTbl MHBECTUPOBAHUS
B NIPOLLIOM He OMpPEENsIoT JOXO/bI B Gy TylleM, roCyapeTBo HE rapaHTUPyeT A0XOAHOCTD MHBECTHLHHA
8 houa. 3assnenus MoObIX JMI O BOIMOXKHOM YBE/IHHUCHHH B GyaylleM CTOMMOCTH MHBECTULMOHHOIO
fias MOTYT PacLEHHBATHCS HE MHAYE KAK MPEATIONOKCHUS.

HacTosluee OMUCAHUE PUCKOB HE PackpbiBaeT MH(MOpMAaiMn 060 BCeX pUCKaX, BO3HMKAIOIMX B
CBE3H C JEATENbHOCTBIO YIpPaBIAOLIEd KOMMAHUM [0 YNPABICHHIO (MHBECTHPOBAHHIO) WMYLIECTBOM,
cocTapsomUM (BOHI, BCISACTBUE pasHoobpasus cHTyalluii, BO3HMKAIOIMX MPY TaKOM yOpaBJieHUH
(MHBECTHPOBAHKH).

B nauGonee obiieM Buje, MOHATHE PUCKA CBA3AHO € BO3MOXHOCTHIO MIOJIOHUTENBHOIO WU
OTPHLIATENLHOrO OTK/IOHEHHS PE3yJibTaTa ACATEIbLHOCTH yrpasisiouieif KOMNAaHWK 1O YNpPaBiCHHIO
HMYIIECTBOM, COCTABIIAIOIAM (OHJ, OT OXKMAACMBIX HITH [71aHOBBIX 3HAYEHUH, T.€. PUCK XapaKTepH3yeT
HEOMPE/IEJICHHOCTb MOJyHeHHS OXKHAAEMOro ()UHAHCOBOTO PE3y/bTAaTa [0 MTOraM WHBECTULIMOHHOM
ACATENBLHOCTH.

Jis ueneil  HACTOSINErO ONMCAHMS, MO  PHUCKOM  TPH OCYILECTB/ICHAN OMepalui Mo
HHBECTHPOBAHHMIO MOHUMAETCS BO3MOKHOCTH HACTYIUICHHS cobbITHs, BieKyllero 3a coboil naaeHue
CTOMMOCTH YMCTBIX aKTHBOB ()OH/IA U, COOTBETCTBEHHO, pACYETHOM CTOMMOCTH MHBECTHLIMOHHOTO nad,
YTO B CBOIO OYEpPe/lb ABNAETCS YOBITKOM VISt BNaJIe/bLia HHBECTHLIMOHHABIX Taes.

Bnanenel] MHBECTMLUMOHHBIX Maes W /MU0, JKENAIOLIEe npuobpecTH HHBECTULMOHHBIC TMaH,
HEU36EIKHO CTATKUBAETCH ¢ HEOOXOAUMOCTBIO YHHTBIBATE (hakTOpPBI pHCKa CAMOTO PA3NHYHOTO CBOJCTBA.
PHCKY MHBECTHPOBAHHMS B LgHHbIE OyMaru BKIIOYAIOT, HO HE OTPAHUIMBAOTCA CHEAYIOLIMMU PUCKAMM!

- HeduHaHcOBbIE PUCKHY,

- OYHAHCOBBIE PUCKH.

HedunaHcoBble pUCKH.

K He(MHAHCOBBIM PHCKaM, B TOM YHC/IE, MOTYT ObITh OTHECEHBI CIETYIOUIME PACKH!

Cmpamezuveckuii puck CBf3aH C COUMATBHO-TIONUTHHECKUMA H HSKOHOMMHECKUMHU YCJIOBUAMH
passurust Poccuickoit denepaliy Wan CTpad, FAC BBIMYINEHB! WK 0OpailaioTes COOTBETCTBYIOLHE
tieHibie Gymary, uHble (PMHAHCOBBIC HHCTPYMEHTDI M AKTHBDI. JlaHHbIil PUCK HE CBA3AH C 0COOCHHOCTAMH
TOro WIH HHOrO 06beKTa MHBECTHpOBaHys. Ha 9TOT pUCK OKa3bIBAET BIMSHNE UIMEHEHHC MOJINTUYECKON
CHTyaluH, BO3MOMKHOCTB HACTYTUIEHHS HeGnaronpuATHLIX (C TOUKM 3PEHUS CYLICCTBEHHBIX ycnoBui
6u3Heca) M3MEHEHHH B POCCHUHCKOM 3aKOHOAATENLCTBE  MIIH 3aKOHOJATENILCTBE JAPYTHX CTpaH,
leBANIBBALMS HAUMOHATBHOM BATIOTHI, KPU3UC PBIHKA [OCYNAPCTBEHHEIX JIONrOBBIX 00S3aTENbCTB,
GaHKOBCKHMIl KpU3UC, BATIOTHBIA KPHU3HUC, MPEACTABIIAIOLINE coboli mpsMoe WK OMOCPENOBAHHOE
CIIGACTBUE PHUCKOB MONUTHYECKOro, SKOHOMHMUECKOTO M 3aKOHOJATENILHOTO xapakrepa. Ha ypoBeHb
CTPATErHyecKoro pPUCKa MOTYT OKa3plBaTb BIMAHUE H mHorue apyrue GakTophl, B TOM WYHCIE
BEPOSTHOCTh BBE/ICHUS PErHOHAIBHBIX IKOHOMHHUCCKUX CaHKUMIl WM OrpaHuyeH’H Ha MHBECTHLIHH B
OT/E/bHbIE OTPACTH IKOHOMHKH, K CTpaTeruueckum PUCKaM TAKIKE OTHOCHTCA BO3MOXMCHOE HACTYTIJIEHHE
OBCTOATE/LCTE HENPEOOIMMOii CHIBI, TaBHbIM 06pasom, CTUXMIHHOIO M reonoJIMTHYECKOro Xapakrepa
(Hanpumep, BOCHHbIE JEHCTBHS). CrpaTernueckuii pucK HE MOKET ObiTe 00BEKTOM pPa3syMHOTO
BO3/EHCTBHSA W YNIPABJIEHMA CO CTOPOHBI yrpasisoleit KOMIaHWH, HE NOJICHKHT AuBepcHpUKaLMA U HE
TIOHWKAEM.

Cucmemublii  puck CBA3aH C HapylieHHEM dunaHcoBoi  cTabMiIBHOCTH N BO3HHUKILEH
HEeCOCOBHOCTH GOMBLIOrO YUCIa (PUHAHCOBBIX MHCTUTYTOB BBIMOIHATE CBOM (yHKiY 1 0053aTENLCTBA,
B cwiy Gosbloii cTeneHy B3aWMOACHCTBUS M B3aUMO3aBUCUMOCTH (HHAHCOBBIX WHCTUTYTOB MEXIY
coBoM OLleHKA CHCTEMHOrO PUCKA CIIOMKHA, HO €ro peaH3aliusi MOXKET MOBIMATL Ha BCEX Y4aCTHHKOB
(hMHAHCOBOrO PhIHKA. YIPABIAIOlUIas KOMIAHUA HE UMEET BO3MOYKHOCTEl BO3ACHCTBUS HA CUCTEMHBIA
pHCK.

Onepayuonnbviii  puck, CBS3aHHBIA € HapylICHUIMH GU3HEC-MPOLIECCOB,  HEMPABUIIBHBIM
(DYHKLIMOHHPOBAHMEM ~TEXHHYECKUX CPCACTE U fporpaMmMHOro  ofecredeHus, HenpaBUIbHLIMA
neficTeuamy (Ge3eficTBieM) WM HeAOOPOCOBECTHOCTHIO MEpCOHATA ynpapistoleil KOMNaHuH, €€
KOHTPATEHTOB ¥ MAPTHEPOB, [PUBICKACMBIX K YMPAB/ICHHUIO akTupamu (POHJA, a TAKKe BCJIEACTBHC
BHEIIHUX (JAKTOPOB, B TOM YHCJie, MPOTHBONPABHAIX nedicteui TpeTbux nuil. K onepalMoHHOMY PUCKY
OTHOCATCS BO3MOXHBIE YOBITKH, SIBUBILMECA PE3Y/TBTATOM HapylieHuit paboThl WK HEKAUECTBEHHOrO,
WM Heo06pOCOBECTHOrO UCTIONTHEHUS CBOMX 06513aTeNBCTB OPraHu3aTOpaMy TOPrOBIIH, KIMPHUHTOBLIMH
OpraHM3aUMAMy, APYrMMHU HH(PACTPYKTYPHbIMH OpraHv3atiiM wnd GaHKamu, OCYLUECTBJISIOLIUMA
pacuerbl. C LENbIO MMHUMH3ALMKM ONEPALMOHHOrO pHCKa ynpasasiouias KOMMaHUA ¢ JOJIKHOM
MIPeyCMOTPHUTENIBHOCTBIO OTHOCHTCA K noabopy COTPYAHMKOB, ONTUMM3ALMU 6113HEC-TIPOLIECCOB |
BLIOOPY KOHTPAreHToB.

I[pasosoii ~ puck,  CBS3aHHBIA € HETPEACKA3yEMOCTHIO U3MEHEHHIt  AeHCTBYIOLUEro
32KOHOJATENBCTBA, @ TAKOKE € HECOBEPIUEHCTBOM 3aKOHOB M MHBIX HOPMATHBHDLIX 4KTOB, CTAHAAPTOB
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CaMOperyTHPYeMbIX OpraHM3auuii, B TOM YMC/Ie, PErYIHPYIOUINX YCIOBUS BbIMycka u/uiny obpalueHus
axTHE0B, YKa3aHHbIX B MHBCCTHLMOHHON Aexnapauuu. COBepLIEHHE CHEIOK HA PbIHKAX B Pa3NMYHBIX
JOPHCAHKLHMAX CBA3aHO C [IOMNOJIHUTEIBHLIMH PUCKAMMU.

HeobXoAMMO TakKe MPUHAMATh BO BHUMAHHE PUCKH, CBA3aHHBIE CO C/IOXKHOCTHIO HAJIOrOBOro
3aXOHOAATENBCTBA U NPOTHBOPEYMBOCTHIO EMO TOJIKOBAHUS M NPUMEHEHUs B cepe MHBECTHLIMOHHOW
AERTEIBHOCTH, 2 TAKXKE PUCKM M3MEHEHUS HATOTOBOTO 3aKOHOJAATENbCTBA, KOTOpblE MOTYT MPUBECTH K
BETATHBHOMY BJIMSHHUIO HA UTOrOBbIN MHBECTHULIMOHHBIH PE3yIbTaT.

TIps 3TOM Kpa#He 3aTpPYJHHTEIbHO NMPOTHO3MPOBATH CTENEHb BMAHMA TaKUX W3MEHEHHMI Ha
AERTEABHOCTH M0 yNpaBieHHIO HOHIOM WM GUMHAHCOBBIN Pe3y/IbTaT MHBECTOPA.

C uenblo MHHMMUW3aUMH [IPAaBOBOTO PUCKA YNPABAIOLIAs KOMIAHMA CO BCEH TILATENBHOCTBIO
OTHOCHTCA K M3YHEHMIO M3MEHeHH# B HOpMmaTMBHOW Oaze. Tawoke ynpapigiomias KOMNAHUs B [OJHOH
MEpe HCTONb3YET BCE JIETANIbHbIC MEXaHM3Mbl B3AMMOJCHCTBUS C OpraHaMy rocyAapCTBEHHOM BIacTH, C
Basxom Pocend © LeNblo BIMAHHA HA MPUHATUE PELIEHUH MO U3MEHEHUAM B 3aKOHO/ATENLCTBE B TIONL3Y
MHBECTOPOB.

Pezyramopubiii puck MOXeT NPOSBAATbCA B (OpME MPUMEHEHHMS K YTpPaB/sIOell KOMNaHHHU
CaBKLHi pPEryJMpYIOLIMX OPraHoB 10 NPUYMHE HECOOTBETCTBUS 3aKOHaM, OOIIENPUHATHIM [PABUIAM U
craHgapTaM npodeccHoHaNbHOM aeaTeabHOCTH. CieACTBMEM peanu3aluy PeryasTopHOTO pyUcKa MOryT
crats QMHAHCOBbIC WIM PEITYTAlMOHHBIE MOTEPH YMNPABIAIOWIEH KOMIAHUH, 3alPET Ha MPOBEACHUE
OTAENbHbIX OIepauuii Mo ynpasieHWO (OHAOM WIM AHHYIMPOBAHHE JIMILEH3WH YNPABIAIOIEH
xomnaduu, C LENbI0 UCKIIIOYCHHUS PEryNsSTOPHOrO PHCKa YIPAB/AIOUIAs KOMIAHHUsS BLICTPOUIIA CUCTEMY
KOPMOPATUBHOIO YMPABJIEHHS W BHYTPEHHErO KOHTPOJA M OMNEpPaTUBHO INPHUHMMAET MEpbl IO
MPHBEIEHUIO CBOEH JEATENBHOCTH B [IOJIHOE COOTBETCTBHE C ASHCTBYIOLMMH HOPMATUBHBIMU AKTaMH.

DuHaHCOBbIE PUCKHU.

K ¢ruHAHCOBBIM PHUCKAM, B TOM YHCIIE, MOTYT ObITh OTHECEHBI CJAEAYIOLIHUE PUCKH!

Poinounviti/yeno6oti  puck, CBS3aHHbIA ¢ KoyjeDaHMAMM LEH aKTMBOB, YKa3aHHbIX B
WHBECTHUMOHHOM JeKiapanuM, KypcoB BaIIOT, MPOLEHTHBIX CTABOK W [p. BCICACTBHE H3MEHEHUA
KOHBIOHKTYPBI PHIHKOB, B TOM YKCJIE CHWXKEHMs JTMKBUAHOCTH. DTH (QaKTopsl camu 1o cebe HaxoasTes
AOA BIMAHMEM TakuX OOCTOSATENbCTB, Kak HeOIarompuATHas COUMAIBHO-IKOHOMHMYECKAs UM
MOJANTHYECKAS CUTYALMS, M3MEHEHHE PETYJIATOPHOM CPeibl, ACBAIbBALIMA MM CYLIECTBEHHbIE KONeOaH s
KypcoB o6MeHa BaIOThl, CTUXHIHBIE OEACTBUS.

Banomuwiii puck XapakTepu3yeTCsi BOIMOXKHbBIM HEOIArONPUATHBIM H3MEHEHHEM Kypca pyOiis wiu
HHOH BAJIFOTHI, B KOTOPO HOMUHUPOBAH (PMHAHCOBLI MHCTPYMEHT, 10 OTHOUIEHHMIO K KypCy pybns nim
MHOH BAIIOTBl, B KOTOPOH pPACCUMTHLIBAETCS MHBECTHLMOHHBIA pesynsrTar uHeecTopa. [lpu artom
HEraTUBHO MOMET M3MEHMTLCA KaK CTOMMOCTh AKTHBOB B pe3yJbTaTe MHQIALHMOHHOIO BO3ACHUCTBUS U
CHWXKEHMH pEaIbHOW [MOKYNATEeNbHOW CMOCOOHOCTH aKTMBOB, TaKk M pasMep O0s3aTenbcIB 10
MHAHCOBHIM MHCTPYMEHTaM, UCIIOIHAEMbIM 3a CUET aKTUBOB (oH/A.

Hpoyenmuwiii puck 3aKiiO4aeTCs B MOTEPSX, KOTOpble (QOHA MOXKET IIOHECTH B pe3y/bTaTe
HeBIaronpUATHOrO U3MEHEHUs MPOLIEHTHON CTABKH, BJIMSIOLIEH HAa KYPCOBYIO CTOMMOCTD OOnMraumni ¢
dHKCHPOBAHHBIM J0XOAOM. TIDOUEHTHBIH PUCK Takxe BO3HUKAET B CIydac, €CJIM HACTYNJIEHWE CpOKa
MCIONHEHM OOS3aTENbCTB 32 CUET AKTUEOB, PA3MELIEHHBIX B HMHCTPYMEHTH! € (UKCHMPOBAHHBIM
JIOXOR0OM, HE COBIAIACT CO CPOKOM MOITYHEHHs. IPOLEHTHOI'O 0X0/a OT TAKUX AKTHBOB,.

Puck AuKUOHOCHU PEANM3yeTCsl TIPA COKPALUEHWH WM OTCYTCTBUH BO3MOXHOCTH MpPHOOpecTH
HAH peaTn30BaTh (UHAHCOBbLIE MHCTPYMEHTHI B HEOOXOAMMOM 00BeMe W mo HeoOxomumoil ueue. 1lpu
onpeaeSeHHbIX PIHOYHBIX YCJIOBUSAX, €CAM JIMKBHAHOCTE PbIHKA HEAJEKBATHA, MOXET OTCYTCTBOBATH
BO3MOXKHOCTb ONPEAETUTh CTOMMOCTb HJIM YCTAHOBMTb CIPABETMBYIO LEHY (HHAHCOBOrO aKTHBA,
COBEPILUMTL CAETKY MO BbIFOJHON LeHe. Ha pbiHKE MOryT NpPUCYTCTBOBaTh TONBKO HWHIMKATHBHBIC
KOTHPOBKH, YTO MOYET NMPUBECTH K TOMY, YTO aKTWUB Hesb3s OyIeT peanu3oBaTh W, TaKUM 00pasom,
MHCTPYMEHT OyfeT HaxoauThes B noprdene GoHaa 10 KOHLA CPOKAa MoraiwieHus 0e3 BO3MOXKHOCTH
peanuzauyu.

Pasnble BUABI PUCKOB MOTYT ObIThb B3aMMOCBS3aHbl MexX1y coOoOil, peanusanus OAHOIO pHCKa
MOJKET H3MEHSATH YPOBEHb MM MPUBOANUTH K PEUTH3aLMHU JIPYTUX PUCKOB.

[ToMuMO (MHAHCOBBIX W HE(HHAHCOBBIX PUCKOB MHBECTHPOBAHME B AKTMBBI, IPEYCMOTPCHHbIE
HHBECTULMOHHOMN JeKIapalreit naeBoro MHBECTHLIMOHHOTO (POHAA MOXKET BKIIIOYATH CIICAYIOLIHNE PUCKH!

Kpedumnblii puck, CBS3aHHBIA C HEUCHONHEHHEM JIOJDKHMKOM CBOMX (DMHAHCOBBIX 00s3aTeNbCTB
WIH HeONaronpuATHbIM U3MEHEHHUEM HMX CTOMMOCTU BCIEICTBHE YXYAUIEHHS CHOCOOHOCTH AO/KHMKA
HCIOMHATE Takue 0043aTeNbCTBa.

K umc/y KpeANTHBIX PUCKOB, B TOM YMC/l€, OTHOCATCS:

Pucxk degporma no obnurauusiM U WHbIM JONTOBLIM LICHHBIM OymMaram, KOTOPbIH 3akioyaeTcs B
BO3MOYKHOM HEIUIATEXKECIOCOOHOCTH IMUTEHTA NOITOBbIX LEHHBIX Oymar u (M) Jull, IpeaOCTaBUBIINX
obecrieyeHHe MO 3TUM UEHHBIM Bymaram, uTo NPUBEJET K HEBO3MOXXHOCTH WITM CHUXKCHHMIO BEPOSATHOCTH

8



moracHTs JIOATOBbIE UEHHble Oymaru (OpOM3BECTH KYNOHHbE BBIILIATEI 10  HWUM, HCHOJIHHTE
ofs3aTenbcTBA 10 BLIKYIY, B TOM HHC/E J0CPOYHOMY, JOSTOBLIX LEHHBIX Oymar) B CPOK M B TONHOM
obpeme.

HieecTop HeceT pHcK AedonTa B OTHOLIEHUH aKTMBOB, BXOAALIMX B COCTAB doHza.

C 1iebl0 MOANEPKAHUS COOTHOLUEHHS PHUCK/JOXOAHOCTb B COOTBETCTBUHM C HMHBECTUIIMOHHOH
mexaapaumedt GOHEA YTPABIAIOUIAA KOMIAHMS BBICTPOMJIA CUCTEMY YTpABIEHHA noprdenem doHaa u
PHCK-MEHEUKMEHTA.

Puck koHmpazenma — TPETHETO JMLA NMPOSBILETCA B PUCKES HEHUCIIONHEHHA 0693aTenbCTB MEPEN
yhpasafiolleli KoMmnaHued CcO  CTOPOHBl  KOHTPareHToB. Vrpapasionas KOMMaHus HE MOXET
rapaHTHpOBaTh Onarke HAMEPEHus M CIOCOOHOCTb B Oyayliem BbITIOJHATh TNPUHATHIEC Ha cebs
oBATENLCTBA CO  CTOPOHBI  PHIHOYHBIX ~KOHTPAareHTOB, OpOKEpOB, —pacHeTHbIX OpraHu3alui,
AeNO3MTAPHEB, KIUPUHTOBBIX CHUCTEM, PACHETHBIX GAHKOB, MIATEXKHBIX areHTOB, OMpPK M POYMX TPETBUX
AWML 9TO MOKET MPUBECTH K MOTEPSM KIMCHTA, HECMOTPA HA NpPEANpUHAMACMBIC yTIpaBIAtoUeiH
somnaxHeli yeumust 1o 1o6pocoBecTHOMY BBIOOPY BbILICNEPEUHC/ICHHBIX JIHLL.

VIHBECTUPOBAHHME B NPOU3BOOHBLE (DUHAHCOBbLE UHCIPYMEHIb] (hurouepcnl, popBapbl, ONMLUOHEI,
csonbl W Ap.), KaK TNpaBiio, CBA3aHO ¢ OONbLIMM YPOBHEM DHUCKA M MOXET OBITh COMPSKEHO CO
IHAYHTEBHBIMY YOBITKAMH.

HMuBecTUpoBaHuE B COOTBETCTBHM C HACTOSILICH HMHBECTULIMOHHOM AeKapaldei 1 HOpMaTUBHBIMH
axtamMi B cepe (UHAHCOBBIX PHIHKOB B HMYIIECTBEHHbIC Mpasa [0 (BIOYEPCHBIM U OINLHOHHBIM
aorosopaM (KOHTpaKTam), NPefycMaTpHBarOLINM nprobpeTenne §azoBOro aKTHBA, /MO0 MONYHEHHE
20XO0fa OT YBENMUEHHS ero CTOMMOCTH (OTKpbITHE JJIMHHOM MO3ULMH) CBA3aHO C PHIHOYHBIM PUCKOM
$2a30BOr0 aKTHUBA (PUCKA CHIDKEHHUS €ro LIEHbI).

UuBecTUpOBaHKME B COOTBETCTBUM C HACTOSLICH WHBECTUIMOHHOM JeKIapaitidel 1 HOpMaTHBHBIMHU
aktamu B cdepe (QUHAHCOBBIX PHIHKOB B HMYLIECTBEHHbLIE IpaBa IO (GbIOYEPCHBIM M OMUMOHHBIM
AorosopaM (KOHTPaKTam), MpeayCMaTpUBAIOIMM OTHYXKACHHE 6azoporo axtusa, JubO MonyUeHHE
JOXOJA OT CHIJKEHHMsS €r0 CTOMMOCTH (OTKPBITHE KOPOTKOM MO3MUMM) BIEHET KaK CHIKCHHE pHUCKa
YMEHBIIEHUS CTOMMOCTH aKTHBOB (POH/A, TaK U CHIKEHHE UX IOXOAHOCTH.

Tak, mpy TOKYfKE OMLMOHHOTO KOHTPAKTa MOTEPH, B ofbleM ciyyae, He NPEBLICAT BETUYMHY
yIIAYEHHbIX IPEMUH, BO3HATPWKACHAS M PACXO0B, CBAZAHHBIX ¢ MX COBEPLICHUEM. B TO Bpems Kak
MPOA@KA ONLMOHHBIX KOHTPAKTOB H 3aK/IOHCHHE duiouepcHpiX, (OPBAPAHBIX Y CBON JOTOBOpPOB
(KOHTPAKTOB) MPM OTHOCHTENLHO HEOONBMX HEGIArONMpHUATHBIX koneOaHuaAX 1eH Ha pbIHKE MOTYT
NPHBECTH K 3HAUUTENbHBIM YOBITKAM, a B CITy4ae NPOAaNKH ¢biouepcHbiX 1 HOpBAPAHBIX KOHTPAKTOB U
MPOAAXKH OMLMOHOB Ha MOKYMNKY (OrLHOHOB «KOJ») — K HEOrpaHHUYEHHbIM YObITKAM.

[ToMMMO OOLIEro PLIHOYHOTO PHCKA NPH COBEPIICHHM ONepaldn Ha PhIHKE LCHHBIX 6ymar, B
clyuae COBEpLIGHMs omepauuii ¢ MPOU3BOAHBIMU (HMHAHCOBBIMM MHCTPYMEHTAMH BO3MOXKEH PHCK
HeBMArONPHATHOrO H3MEHEHHS LieHb! Kak GUHAHCOBBIX MHCTPYMEHTOB, ABJIAIOLIMXCA 6a3uCHbIM aKTHBOM
NPOM3BOAHBIX (UHAHCOBBLIX MHCTPYMEHTOB, TaK M PHCK B OTHOLICHUM AKTHBOB, KOTOpBIE CIYXaT
oGecreyenvem. B ciyuae HEGArONPUATHONO U3MEHEHMS LiEHB! HOHI MOXKET B CPaBHUTEIILHO KOPOTKU#M
CPOK MOTEPATH CPECTBa, ABNAIOLLECT 0GECreyeHHeM N0 NPOU3BOLHOMY (hUHAHCOBOMY UHCTPYMEHTY.

WMHBECTHPOBAHKE B UHOCMPAHHbLIE YeHHble Oymazy W TIPOU3BO/HBIC (hMHAHCOBbIE MHCTPYMEHTEI,
§a30Bble AKTUBbI, KOTOPBIX MMEIOT MHOCTPAHHOE MPOUCXOKACHHE, MIPHUCYLIH OTMCAHHBIC BBILIES PUCKH €O
ceayoLUM 0COOEHHOCTAMHU.

WuocTpanuble GHUHAHCOBBIE HHCTPYMEHTB! U AKTUBbI MOTYT ObITH MPUOBpPETEHBI 3a PyOEKOM M
Ha POCCUIHCKOM, B TOM YHUCIIE OPraHU30BAHHOM PbIHKE.

[TpMMEHHTENBHO K TAKUM HMHCTPYMEHTaM CTpaTeruyeckuii puUcK, CUCTEMHbIH PUCK U NpaBoBOii
PHCK, CBOHCTBEHHBIE POCCHMHCKNM PBIHKAM, AOTIONHAXOTCS aHANOTMHYHBIMM PHCKAMM, CBOMCTBEHHBIMU
CTpaHaM, IJIe BBIITylICHb W/ Wik 00pallatoTes ITH aKTUBbI.

Bo3MOXHOCTH CyAe0HOM 3alllUThli MpaB Ha WHOCTPAHHBIC AKTHUBbL MOIYT ObITh CYLUIECTBEHHO
OTpaHHueHbl HEOGXOAMMOCTBIO OOpalieHus B 3apybexHble CyaeOHbIE H MPABOOXPAHUTE/ILHBIE OpraHbl.

Jluuo, paccMaTpUBAIOliee BO3MOXKHOCTb NPUOOPETEHHs MHBECTHLHOHHBIX  MAcB, JIOJDKHO
CAMOCTOSTENBHO OLEHHUTh BO3MOYKHBIE HAJIOTOBBIE MOCJIEACTBUS, CBA3AHHbIE C TAKUMU NHBCCTULIMAMM.

Of1en3BecTHA PAMAsT 3aBUCHMOCTD BEJIMUUHBI, OXKH/1a€MO# IPHOBUTM OT YPOBHS MPUHAMACMOTO
prcka. ONTUManbHOE COOTHOIEHHWE YPOBHEH pHUCKa okMtaeMol npubbuId pasiviHO ¢ 3aBUCHT OT
UEeN0ro pAsia OOBLEKTUBHBIX U CYOBEKTHBHDLIX (GaKTOpoB. IIpy NiaHMpOBaHHH W NPOBEACHHH onepauui ¢
HHBECTMLMOHHBIMM TAasMH, Bhajeell WHBECTULMOHHBIX MAeB WU JIMLO, KEIaloiee npuobpecTH
MHBECTULIMOHHBIE aH, BCErAa JAO/KEH MOMHHTb, YTO HA NPAKTUKE BO3MOMCHOCTH MOIOXHTENLHOIO U
OTPMIIATENBHOrO OTKJIOHEHUS PEeabHOro pe3y/pTaTa OT 3allIaHMPOBAHHOTO (MM 0XMIAEMOro) 4acTo
CYIECTBYIOT OJHOBPEMEHHO M pEAnu3yIOTCs B 3aBUCAMOCTH OT LEN0ro  psia KOHKPETHBIX
0BCTOATEILCTB, CTENEHb YYeTa KOTOpPBIX, COOCTBEHHO, W OMPENC/IAET PE3YyNbTATUBHOCTD onepauui
BJTA/IE/Tb11A MHBECTULMOHHBIX [TAEB MIK JIULA, XKEIAIOLIEro NpuodpecTy MHBECTULMOHHAIC [aH.
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PesyabTaThl JCSTENBHOCTH YNPAB/AIOLICH KOMMaHWW B MPOLIIOM HE ABJIAIOTCS rapaHTHel
sowozos Gosaa B OyaylueMm, pellieHMe O MOKYyNke WHBCCTUUMOHHBIX [1AcB MPUHUMAETCS  JILIOM,
eamsomHM TIPHOOPECTH MHBECTULIMOHHBIE Nau CAMOCTOATEIIBHO MOCE O3HAKOMIICHMA © HACTOSLLIUMHU
[lpassmaavy, HHBECTHLUMOHHOH pexnapauveil (OHIA, C Y4ETOM OLCHKM PHUCKOB, MpuUBeAEHHBIX B
SACTOSIIEM MTYHKTE, HO HE OrPaHM4MBasCh HMH.

TIL fipasa u 06SI3aHHOCTH YHPABJISAIOMIEH KOMIAHHH

28. Jlo aathl 3aseplueHus (OKOHYAHUS) (OPMHPOBAHHUS donsia yrpasasioilas KOMMaHUsi HE
PECTOPTHACTCA  MMYILECTBOM, BK/IIOYEHHBIM B COCTAB donaa mnpu ero HOPMHPOBAHHUH. C nartsl
smasepmea  (OKOHuaHMs)  (OPMMPOBAHUS donma ynpasnsiowas — KOMINAHWA  OCYWECTBIACT
mosepHTENbHOE YIIpaBieHue (OHAOM IyTeM COBEPIICHUA MOBbIX IOPHAMYECKHX M (PAKTUYECKHX
seficTauii 8 OTHOUIEHHM HMMYLIECTBA, COCTaBJIAIOMICTO ¢oH, B TOM YMCIE [MyTEM PACTOPSKCHHA
YE23AHHBIM HMYLIECTBOM.

VrpaBaAoas KOMIAHKA COBEPIUAET CAENIKH C MMYLICCTBOM, cocrassitomuM (GOHJ, OT CBOEro
sweHM, yKa3biBas [PX OTOM, YTO OHA JICHCTBYET B KaueCTBe JOBEPUTENBHOrO yMpassiowero. 370
ycaosuMe cuuTaeTcs COOMOASHHBIM, €CIIM TpH COBEpLICHHH neficTBuii, He TPeOyIOLIMX MUCbMEHHOTO
odopwmnenus, Npyras cropoHa Oyner uHdopMHupoBaHa 00 WX COBEPLICHUM JOBCPUTCIILHBLIM
VRDABAAIOWAM B OTOM KAYECTBE, A B MHCbMEHHBIX JOKYMEHTax MOCIe HAMMEHOBAHUS YIIPABRNAIOIIEN
soMnaHny caenana nomerka "JI.Y." v ykasaHo Ha3sanue QpoHAA.

py OTCYTCTBHM yKa3aHud O TOM, H9TO YTpaBfiowWas KOMMAHHA JelCcTByeT B KayiecTBe
A0BEPHTENBHOTO YIPABASIOIEro, OHa 00A3BIBACTCA MEPEA TPETHUMH JTHLAMH JAMYHO M OTBEYAET IMepea
HHMMH TOBKO NPUHAJIEKAILMM €i UMYIIECTBOM.

29. YnpasnsioLias KoMIaHus:

1) Ge3 creuuasbHOW [OBEPEHHOCTH OCYLUECTBIACT BCC Mpasa, YIOCTOBEPEHHBIE LEHHBIMU
Hymaram, COCTaBIAIOMWMMY QOH/, B TOM 4HCIIE PABO rojoca Mo FOJIOCYIOIMM LICHHBIM Oymaram;

2) NpeABABAAET MCKM M BHICTYNIAET OTBETYMKOM [0 MCKam B CYAC B CBI3H C OCYIIECTB/IEHHEM
AEATENBHOCTH 110 JOBEPUTEIBHOMY YIIPABICHHIO GOHIOM;

3) pneifcTByss B Ka4ecTse [OBEPUTENLHOrO  yripasjisiouero (QOHAOM, BIpaBe MpH yClOBHH
coBMIOIEHHA YCTAHOBIECHHBIX HOPMATHUBHLIMM aKTamu B chepe MHAHCOBBIX phIHKOB TpeboBanuii,
HanpaBNeHHBIX HA OTPAHMYEHHE PHMCKOB, 3aKIO4aTh JIOrOBOPEL, SBJISIOLUECS MPOU3BOAHBIMU
¢$HHAHCOBBIMU UHCTPYMEHTAMM,

4) BrpaBe MepefaTh CBOM MpaBa M OOA3AHHOCTHM MO AOrOBOPY JOBEPUTENLHOTO YIpaBleHUs
dbOHIOM Ipyroil ynpaBnsioulell KOMNaHHH B TIOPSAKE, YCTAHOBICHHOM HOPMATHBHBIMH aKTaMH B cdepe
¢HHAHCOBBIX PHIHKOB;

5) BripaBe MPUHATH PELIEHUE O NPEKPALIEHNKM OHAA;

6) BrpaBe NMOracHTh 33 CYET MUMYLIECTBA, COCTABIAIOLICIO (oHA, 38A0DKEHHOCTD, BO3HUKIIYIO B
pesyNbTaTe MCIONB30BAHMS YIPABIIAIOLIEH KOMITAHWeH COOCTBEHHBIX CHEXKHbIX CPEACTB [Uld BbIIUIATHI
7€HeKHOM KOMIEHCALUY BIaJe/IbllaM MHBECTULIMOHHBIX MAeB.

30. Ynpapnsowas KoMradus o0s3aHa:

1) OCYIIECTBIATH AOBEPUTEIBHOE yNPABIICHHNS douaom B cooTseTcTBUU ¢ (DeepanbHbIM 3aKOHOM
«O6 MHBECTULMOHHBLIX (JOHAAXY, APYTMMH BEAEpPaNbHbIMY 3aKOHAMHU, HOPMATHBHLIMU AKTAMH B cepe
(pMHAHCOBBIX PHIHKOB U HacTosuMu [Ipasunamy;

2) npuM OCYLUECTBIEHMM JOBEPUTENLHOTO YIPABICHUA ¢oHgoM fAeHCTBOBaTH Pa3yMHO H
AOBPOCOBECTHO B HHTEPECAX BAANENBLEB HHBECTUIMOHHBIX TIACH;

3) nepemaBaTh HMMYLIECTBO, COCTABJIAIOLICE donm, a1 ydera M (WiM) XPaHEHH
CreUHATH3MPOBAHHOMY AETIO3UTAPHIO, €CIM Ui OTACNBHBIX BUIOB MMYLIECTEA HOPMATUBHbIMU
NpasoBbIMKH  AKTAMH Poccuiickoii Denepauud, B TOM 4MCIE HOPMAaTHBHBIMHM aKTaMH B coepe
¢HHAHCOBBIX PBIHKOB, HE IIPElyCMOTPEHO HHOE;

4) nepenasarh CrELMAIM3MPOBAHHOMY JEMO3UTAPUIO KOMMH BCEX MEpBUYHBIX JIOKYMEHTOB B
OTHOUIEHMH WMYLIECTBA, COCTABIAIOUIEr0 (OH/, HE3aMEUIUTEBHO € MOMEHTA HX COCTaBJIEHUS WJIH
AOJIYUEHUA,

5) packpbiBaTh HHPOPMALIMIO O AATE COCTAB/ICHMS CIIHCKA BIAACILLCR MHBECTULIMOHHBIX MAeB JUIA
OCYLIECTBACHHMS MMM CBOHX 1paB HE M03/(Hee 3 paboumnx [AHei [0 [HA COCTABNEHHUA YKa3aHHOTO CTIMCKA;

6) pacKpbIBATH OTHETHI, TPEOOBAHMS K KOTOPBIM yCTAHABIMBAIOTCS bankom Poccuu,

7) 4O BO3HUKHOBEHHUSA OCHOBAHUH MPeKpaIeHHMs! (poHzia obecrnednTb:

oKyMKy (MPOAAKY) YTIOTHOMOYEHHBIM JIMLOM HHBECTULIMOHHBIX [1acB dounaa no LeHe, KOTOpas HE
MOYKET OTJIMYATHCS OT PacueTHOH CTOMMOCTH OJZHOrO WHBECTHLHMOHHOTO Mast Gonee ueM Ha BENUYHHY,
yCTAHOBJIEHHYIO TYHKTOM 42 HACTOSIIMX [Ipasun;

nokynky (Mpojaky) MapkeT-Mefikepom Ha OpraHW30BaHHBIX TOPrax, MPOBOJAMMBIX POCCHHACKON
6uprkeli, MHBECTULIMOHHBIX NAeB MO0 LEHE, KOTOpas HE MOXET OTIHHMATLCA OT pacueTHON LEHbl OJHOro
HHBECTULMOHHOTO ras 0ojiee ueM Ha BEJIMYMHY, YCTAHOBJIEHHYIO yHKTOM 46 nacrosuux [Ipasui;
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8) 10 BOBHMKHOBEHMA OCHOBaHUS peKpalueHust Ponaa oGecreynBaTh COOTBETCTRHE M3MEHEHUH
PACYCTHOM LICHBI M3MEHEHHAM KOIHUECTBEHHDIX MOKa3aTe/el CPCAHEB3BEIICHHBIX 3HAYCHMIT LeH HA Na
MHOCTPAHHBIX MHBECTHUMOHHBIX (hoHm0B Xtrackers Harvest CSI 300 China A-Shares ETF, ISIN
US2330518794 u KraneShares CSI China Internet ETF, ISIN US5007673065 c aonamu 60% u 40%
COOTBETCTBEHHO, C OTK/IOHEHHEM He Gosee yem Ha 10% (npoueHToB).

31. Vupasnsiommas koMnaHus we BIIpaBe:

1) pacnopsxarscs HMYLISCTBOM, COCTAaBAMIOWMM (OHI, 6Ge3 NPEABAPUTENBHOTO  COMACHS

TOprax, NpOBOANUMBIX POCCHICKOM HTH MHOCTPaHHOU GHpxKelt THGO UHBbIM OpraHMu3aTopOM TOPrOBIIH,

2) pacriopsKaTeCs  JeHEKHbIMU CPEACTBAMH, HAXOJSIIMMUCH HA TPAH3MTHOM CueTe i
6e3noKyMeHTapHEIMI  HeHHBIMMU Oymaramu, Haxomiwmmucs wa TPaH3UTHOM cuete gerno, 6e3
NPEABAPHUTENILHOTO COornacus ClENHATU3HPOBAHHOIO IEMIO3UTAPHSI;

3) ucnone3oats umymectso, cocrasnstolnee houn, st obecrnedenms UcoNHeHus COOCTBEHHBIX
0053aTeNbCTB, He CBAZAMHBIX o AIOBEPHTE/ILHBIM  yNipasienueM GoHaOM, Wwid s obecrnieyenms
HCTIOTHEHHS 0OA3ATENBCTB TPETHHUX ML

4) B3UMaTb OpoOUEHTBI 3a MNO/Ib30BAHWE NCHEXKHBIMU CPEACTBAMU ynpaBnstoowed KomMnaHuy,
MPCAOCTABIICHHBIMU /I BBIMIATHI [EHEKHOIN KOMIICHCALMM BJIANE/IbLIAM HMHBECTHLMOHHBIX 1468 B
CllyHae HEAOCTATOYHOCTH JEHEKHbBIX CPCACTB, COCTABNAIOMIMX (BOH;

5) COBepLIATE CAEMYIOIIME CACTKH WK AABATb MOPYYCHUS HA COBEPIUECHUE CIEYIOLIUX CAGIOK:

a) CAeAKM N0 mpHoGpeTeHUIo 3a CHET HMMYINECTBA, COCTABNAIOWIEr0 (OH, 00BEKTOB, He
fpenyemoTpennbix denepanbusiv 3akonom «O6 HHBECTULIMOHHBLIX (JOHAAXY, HOPMATHBHBIMY AKTAMY B
chepe punarcoBbix PBIHKOB, HHBECTHLIHOHHOM Neknapatuei (omna;

0) cnesnxum no bespo3mesaHOMy OTY3KIICHHIO HMYLIECTBA, COCTABIIIOLIErO doup;

F) CIEJIKH 1o I'[pP[(Jﬁp{;‘TEHHIO UMYILIECTBA, ABJAOUIErOCs [PEAMETOM 3aiora Wi HHOTO
O6eCHC‘{eHHﬁ, B p€3ynbTare KOTOpPBIX B cocTas CIJOHJ.[H BKITIOYaeTcs UMYLIECTBO, sBJAOLICECS npeamMerom
3ajiora ujid UHOrQ OGGCHequI/I}I;

,11) HOTOBOpHI 3aiiMa  wiu KpECaAHUTHBIE AOTOBOPBLI, BO3BpaT JEHEeXKHBIX CpEeACTB 11O KOTOpbIM
OCYWECTBIISIETCH 34 CueT HMYLIECTBA (bou,r_za, 3a UCKIIOYEHHEM Cllyyaes MOJIYHEHHUS] JEHEKHBIX CpE€acTs

AI0roBOpY 3akMa U KpeAUTHOMY AOTOBOpY (BKJIFOYAst CPOK NPOUIEHHS) HE MOXKET MPEBbILLATH 6 MeCSILEB;
€) CHENKH Pero, NoieKalme HCHOTHEHHIO 34 CueT nMyIuecTBa (GoHa, 3a HCKITIOYCHHEeM cilyuaes,
fpexycMoTpenHbix ab3auamu 7,8 u 10 . 1) n.26 Hacrosiumx Ipasun.

K) CHEAKH 10 TPUOBPEeTEHMIo B CocTas $oHaa uMymecTBa, Haxonsuerocs Y ynpasnstouweii
KOMIaHHK B JI0BEPUTENLHOM YIIPABIICHHU 1O HHBIM AOTOBOpaM, M UMYLIECTBA, COCTABIISIOMIErO0 AKTHRLI
4KIIHOHEPHOrO MHBECTULMOHHOrO hoHAa, B KOTOpPOM YNpaBfsiOas KOMMAHHUS BbIMOMHIET byHKUMK
CAMHOJMYHOTO  MCIOMHUTE/ILHONO OpraHa, 3a HCKIIIOUCHUEM CHENIOK B CBS3M C NpUHATHEM B
AOBEPHTCIILHOE  ynpaBneHue u  (ujiu) npuobpereHrem 3a cuer UMYIUECTBA, HaXOJMALIErOCs B
AOBEPUTENILHOM  YIIPABCHUH, HHBECTHLHOHHbIX MacB 11a6BOro  MHBECTULIMOHHOrO (OHAA B Cilyvae,
YCTaHOBJICHHOM 4aCTbIO BOCEMHALLATON CTaThi S DenepanbHOro 3akoHa ot 22 anpesa 1996 roga Ne39-
@3 «O pbltKe LeHHBIX Oymary;

3) CHENKM M0 OTYYKIEHHUIO UMYyIUeCTsa, cocraBisiowero ¢GoHs, B cocran MMYyIIiecTBa,
HaXOAAIWErocs y yrpapsioweil KOMNauuy B AOBEPUTEILHOM YIIPABICHHU 110 UHBIM JOTOBOpaM, HIHM B
COCTaB WMYIIECTBA, COCTABIAIOLIETO AKTUBL dKL{HOHEPHOr0  HHBECTUUMOHHOrO (OHma, B KOTOpOM
YUpaBIAOWAs KOMMAHUS  BBIMOHSET PYHKUME  eXHHOAMYHOrO MCUOJIHUTENILHOIO  OpraHa, 3a

MHBECTHLIMOHHOrO (hOHAa B ciyuae, YCTAHOBJ/ICHHOM 4aCTbIO BOCEMHALATON CTaTby 5 DenepanbHoro
3aKoHa o1 22 anpesst 1996 roga Ne39-03 «O PbIHKE LEHHBIX Oymary;

M) CHEAKU [10 NpUOOpeTeHHIO B cocTas douma uenHbix Oymar, BBIMYLIEHHBIX (BbIAAHHBIX)
YUACTHUKAMM  YIIPaBISIOUIEH KOMITAHUM, HX OCHOBHBIMH u MpeobaanaowmuMy  Xo3aHCTBeHHBIMU
obLiecTBamuy, HAOHEPHUMHU M 3aBUCHMBIMH  ObLueCTBAMU YUpaBngiomle koMmaHuu, a Takke
CTICUMATH3NPOBAHHBIM IeN03UTapHEM, ayIHTOPCKO# opraHusavmeii, peructpatopowm;
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K) Choenkd 1o mpuoOpereHHi0 B cOCTaB (POHAA MMYLIECTBA, NPUHAMLIENKALErO YIPaBJsIOWIE
KOMIIAHUH, €€ yHaCTHUKAM, OCHOBHBIM M NpeobaaJaoiuM Xo3sUCTBEHHBIM O0UECTBAM €€ Y4AaCTHUKOB,
€¢ JOYEPHUM M 3aBHUCHMbIM OOILIECTBAM, JIHOO [0 OTUYNKAEHHUIO MMYLIECTBA, COCTABISOILErO (OHI,
YKa3aHHBIM JIHLAM;

JT) COEJIKH MO MPUOOPETEHHIO B COCTAB (OHAA UMYLIECTBA Y CHEUHATM3MPOBAHHOTO AENO3UTAPHS,
ayJUTOPCKOM OpraHu3aluM, ¢ KOTOPbIMH YTIPaB/ISIOLIEH KOMITAHHEH 3aK/IIOUeHbl JOTOBOPBI, JIUOO Mo
OTUY/JACHUIO HMYIIECTBA YKa3aHHBIM JIML@AM, 3a MCKIIIOYEHHEM CJy4deB OIUTaThl  PacXO/IOB,
nepeyucieHHbiX B MyHKTe 97 HacToAmmx IIpaBuin, a Taioke HHBIX CIIy4aeB, OPeLyCMOTPEHHbIX
Hactosiuumu Ilpasunamu;

M) CHEJKM MO NpUOOPETeHHIO B cocraB (OHAA LEHHBIX Oymar, BBITYIUEHHBIX (BBIIAHHBIX)
YNpaBJISIOLIEN KOMIMAHHEH, a TalKe aKLMOHepPHbIM HMHBECTHLMOHHBIM (OHIOM, AKTHBLI KOTOPOrO
HaXoAsTCs B [OOBEPUTE/ILHOM YHPAB/ICHUM YIPABISIOUIEH KOMIAHUM WM QYHKUMH €IdHONMHYHOTO
UCIIOJTHUTEIBHOMO OPraHa KOTOPOI'o OCYLLECTBISET YIPABNAIOLIAS KOMITAHUS,

6) 3aK/IrOuYaTh JOrOBOPbl BO3ME3NHOIO OKA3aHMs YCIYT, MOMJIEXKAIMX OIUIATE 33 CUET AKTHBOB
¢onaa, B Cityyasnx, ycTaHOBICHHBIX HOPMATHBHBIMH aKTaMH B chepe (PHHAHCOBBIX PHIHKOB,

32. OrpanuyeHHsl Ha COBEpIIEHHE CAENOK C UEHHbIMM GyMaramm, yCTAHOBJIEHHBIE IMO/MYHKTAMHE
OK», 3%, KK» U «D» NOAMYHKTA 5 myHkTa 31 Hactosiwuux [IpaBust, He TPUMEHSAIOTCH, €CIH:

1) Takue cenku ¢ LEHHBIMH OGymaramu COBEPIUAIOTCS HA OPraHW3OBAHHLIX TOPraX Ha OCHOBE
3a5BOK Ha NOKYIMKY (POJaXKy) 10 HAMIYUIIUM H3 YKa3aHHbLIX B HUX LIEHAM [IPH YCJIOBUH, YTO 3afBKU
apecoBaHbl BCEM YYaCTHUKAM TOProB M MH(OpMALMs, MO3BOMSAIOMAS UAEHTHPUUMPOBATL MOAABLINX
3a8BKU yYaCTHUKOB TOProB, HE PACKPBIBAETCS B XOAE TOProOB APYTUM YHACTHHKAM;

33. OrpanuyeHus Ha COBEPLICHHE C/IEIIOK, YCTAHOBICHHbIE OAMYHKTOM «H» MOIITYHKTA 5 MyHKTa
31 nacrosuux ITpaBui, He NPUMEHSIIOTCS, €CJIM YKa3aHHBIE CAEKH:

1) copepiiaroTcs ¢ UEHHBLIMH Oymaramu, BKJIIOUEHHBIMH B KOTMPOBAJIBHBIE CIIUCKH POCCHMCKHX
Oupik;

2) coBeplIarOTCA NP Pa3sMELLEHUH JOMOTHUTENBHBIX LICHHBIX ByMar aKIIMOHEPHOTO OOLIECTBA MPH
OCYUIECTBJICHUHM YNIPAB/IAIOLICH KOMIIAHMEH MpaBa akLUOHEpa Ha MPEUMYLIECTBEHHOE MPHOOpeTEHHE
aKLMH U SMHUCCUOHHBIX LEHHBIX OyMar, KOHBEPTHPYEMBbIX B aKLIMH 3TOTO aKIIMOHEPHOIO OBILECTRA;

3) SBJISIOTCS CAENKAMH [0 MPUOOPETECHUIO aKUMi aKLMOHEPHBIX OOLIECTB, KOTOPbLIE HA MOMEHT
COBEPLUCHUS C/ICJIOK SBIISUIMCH 3aBUCUMBIMH (IOYEPHUMMU) XO3SIUCTBEHHBIMU OOLIECTBAMHU YIIPABIIIOLIEH
KOMITaHHK B CHJIy NPHOOpETEHHs MOCIeAHeH yKa3aHHbIX aKlMd B MMYINECTBO, COCTAB/IAIOLIEE AKTHBbI
doHaa.

34. Tlo cnenxam, COBEpPLICHHBIM B HapylieHHe TPEOOBaHUM MOMIMYHKTA 3 MyHKTa 29 HACTOSALIMX
[Tpaun, moamynktos 1, 3 m S nyHkra 31 Hactoswmx IlpaBun ynpaBasiomas KOMMAHUS HeECET
0053aTe/1bCTBA JIMYHO U OTBEYACT TOJIBKO MPUHAIEKAIMM € UMyILecTBOM. J[0JrH, BO3HMKIIME IO
TaKUM 00A3aTE/ILCTBAM, HE MOTYT OraliaThCs 3a CHET MMYLIECTBA, COCTABIIAIOLIETO QOH.

IV. IlpaBa BaaneanueB HHBECTHIHOHHBIX NaeB. MHBeCTMUHOHHBIE MAN

35. [lpapa BnajenblieB HHBECTULIMOHHBIX [14€B YIOCTOBEPAIOTCS MHBECTULMOHHBIMH NAsMH.

36. MuBecTHLMOHHBII Al ABISIETCS UMEHHOM LIEHHON OyMaroM, y10CTOBEPSIOMEH:

1) moso ero BnajespLa B MpaBe COGCTBEHHOCTH HA MMYLIECTBO, COCTABISIOLIEE (OH/L;

2) npaBo Tpe6oBaTh OT yMpapnsfoLied KOMIAHAM HAJIEKAIEr0 JOBEPUTEILHOTO YIIPABICHUS
thonoM;

3) MpaBo Ha MOMy4YeHHE ACHEKHOW KOMIIEHCAUMM [PU MPEKPALIEHUH JOrOBOPa JOBEPHTEILHOTO
ynpasjieHus QOHIOM CO BCEMM BJIafie/bLlaMi MHBECTUUMOHHBIX NMaes (npekpaiieHuy GoHIa) B pazMepe,
MPOMNOPLUUOHAIILHOM MNPUXOAAWEHCS HAa HEro J0Je UMYLUIECTBA, paclpesesieMoro cpeau BJaebLes
WHBECTULIMOHHBIX [1a€EB;

4) npaBo ero Biaajenbla, He SBISIOLIErocs YMOJHOMOYEHHBIM JIMLOM, TpeboBaTh OT
YMOJIHOMOYCHHOIO JIMIIA MOKYIKHM BCEX WM 4YacTd NMPUHAAIESKAUIUX €My HHBECTUUHOHHLIX [14€B B
moboit pabounii neHs;

5) upaBo mpoAaTh HMHBECTULMOHHbIH maid Ha poccuitckod OHMpike, ykasaHHOM B MMyHKTe 15
nacrosiux [lpasun;

6) fpaBo Bia/ie/bUAa WHBECTHUIMOHHBIX MAaeB, SBILIOIIErOCS YIOJHOMOUEHHbIM JMLIOM, B CPOKH,
YCTaHOBCHHbIE HacToAwMMU llpaBunamu, TpeboOBaTh OT yMpaBAIOLICH KOMIIAHWM [MOTAIIEHHS BCeX
MpUHAIEKAIIMX €My MHBECTHLIMOHHBIX [1AEB M MPEKPALIEHUs TE€M CaMbIM [O0roBOpa /I0BEPUTENLHOIO
YNPABJICHHUS 11a€BbIM HHBECTHLMOHHBIM (OHOOM MEXIYy HUM M YIpaBafrolledl KoMnaHued Win
MOTaUICHHUS YaCTH MPUHAAIEKAIMX €MY UHBECTHUUMOHHAIX 1a€B W BBIIUIATBL B CBA3M C 3THUM JICHEKHOM
KOMIIEHCAIMH, COPa3MEPHOW MpUXOAsLUEeHcs Ha Hero Jojie B npaBe oO0ued coOCTBEHHOCTH Ha
UMYILLECTBO, COCTaBIsAOLICE GOHLI.

37. Kaxxapli  MHBECTHLIMOHHBIM Mail  ynOCTOBEpSsiET OJMHAKOBYIO /OO B npase oOLiei
coOCTBEHHOCTH HAa HMYLIECTBO, cocraBisiomee (Gona. Kaxabih MHBECTULMOHHBIN nail yaocToBepseT
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OAMHAKOBBIE MNpABA, 3a MCK/IOYEHHEM CJIy4Yacs, MPEAyCMOTPEHHBIX MOAMYHKTaMU 4 W 6 myHkTa 36
Hacrosamux Ilpasun.
HHBecTULIMOHHBIE ITaif He SBAseTCS 3MUCCHOHHON LieHHOH Gymaroii.
IIpaBa, ynocroBepeHHbIE MHBECTHLIHOHHBIM raem, GUKCHPYIOTCS B 6€310KyMEHTapHOM dopme.
HuBecTiUmOHHBIH Naii He MMEeT HOMHHANBHOM CTOMMOCTH.

38. KonnuecTtBO  MHBECTHMUMOHHBIX [1acB, BBIAABAEMbBIX YNPABMAIOLIEH KOMIAHMEH, He
OrPaHUYMBAETCH.

39.1lpu BBINade oxmHOMYy My HMHBECTUUMOHHBIX MAE€B, COCTABIAIOWMX APOOHOE YHCIO,
KOMHECTBO MHBECTHIMOHHBIX [1AEB OTIPEAENAETCS C TOYHOCTBIO [0 MATOTO 3HAKA HOCIE 3AMSLTOIL.

V. Obpaienne HHBECTHIIMOHHBIX NaER

40. MuBecTMUMOHHBIE Nau cBOGOAHO oBpalaoTcs o 3aBEPIUCHUH (OKOHYAHUM) HOPMUPOBAHUS
¢doHza.

CrieLmanu3upoBaHHbIi KenosuTapHii, perucTpaTop, ayAHUTOpCKas OpraHM3atis He MOTYT SIBJIAThCS
BJIaAE/IbLAMH UHBECTULIMOHHBIX T1aeB

41. Bnanenen WHBECTUUMOHHBIX MacB, He ABJIAOIMACS YNOJTHOMOYEHHBIM /IULIOM, BIIPABE
TpeGOBATH OT YNONHOMOHYEHHOTO JIMLIA MOKY KM BCEX MM YacTH NpUHAUIeKALINX €My HHBECTHLIMOHHBIX
naes B moOOH paGouuii neHb, a Takke BIpase NpoAaTh MHBECTHLUHOHHbIE NaH HA POCCUHCKON OUpKe,
YKa3aHHOH B liyHkTe 15 HacToswux [Mpasi.

42. VYHonHOMOYEHHOE MU0 06A3aHO nponasates (MOKynaTh) WHBECTHUMOHHBIE MMAH IO LEHE,
KOTOpas HE MOXKET OTJIM4ATBCS OT PACHETHON CTOMMOCTH OJHOTO MHBECTHUHMOHHONO Nas GoJiee yeM Ha 5
(matb) % npoueHTos.

43. YIOAHOMOYEHHOE JHMLO OCYLECTBAAET NOKYNKYy MHBECTHLMOHHBIX Ma€B Ha CJEAYIOLIUX
YCSIOBUSX:

TpeGoBanne O MOKYNKe MHBECTMUHOHHBIX [14eB DoHjia  MOXET ObITh  MPexBABICHO
YNOIHOMOYEHHOMY JTHLYy, JIMUOM, SBISIOLIAMCS BIAJENbIEM MIH JTOBEPUTEBHBIM  YIPABIIAIOLIUM
COOTBETCTBYIOIMX HHBECTHIIMOHHBIX MaeB (j1anee - [1ponaserr).

[lponasen srpase obpatuTbes K YnonuomoueHHoMy iy ¢ TpeGoBaHMEM O NOKYIIKE
MHBECTMUHOHHBIX raes DoH/1a (JIMYHO WK Yepes YIOHOMOYEHHOO npejcrasuresns) B ao6oi pabouwnit
Aexb ¢ 10.00 g0 17.00 no MockoBckoMy BpemeH# 1o MECTY HaXOXKAEHHUA Y IOMHOMOYEHHOTO JIULA.

Ilpu obpawennn [lpomaBua ¢ TpeGosanuem o MOKYMKE WHBECTHUHOHHBIX mnaes DowHja,
YnonnomouenHoe nuuo obs3yercs B e obpawenus nojamucars ¢ [Tposasiom J0roBOP KYIUIU-
TIPOA@XHK COTIACHO (POPME MPELyCMOTPEHHON YMOMHOMOYEHHBIM JIMLIOM, [PH 3TOM KOJIHUYECTBO
MHBECTULIMOHHBIX MaeB  ompeaensercs IlponasuoM mo cOGCTBEHHOMY YCMOTPEHHIO B npezenax
KONMYECTBA, YKa3aHHOrO B BBINMCKE CO CYETAa [AEMO W/MIM BBIHCKE C JIMUEBOTO CYETA B peectpe
BJIaJIe/IbLIEB HHBECTULIMOHHBIX racB DoHa.

Llena nprobpeTeHnst Y HONIHOMOUCHHBIM JTHLOM OMPEAC/ISETCA KaK pacueTHas CTOMMOCTb OFHOTO
MHBECTHLHOHHOIO nas MUHYC 5 (T6) % NPOLIEHTOB.

Jns uenedt Hacroswiero myHkra nog PacueTHON CTOMMOCTBIO MOHUMAETCS pacueTHasi CTOMMOCTD
OZHOr0 MHBECTHIMOHHOrO nas PoH/a, onpeneneHHas Y IpapIsioLeil KOMIaHueii o HToram pabouero
AHA, B KOTOPOM Nepe/iatibl HHBECTULHOHHKIE MaM YIOTHOMOYEHHOMY JTHILY.

ITpu a10M CpoK pacueros He MoxeT Gbith Bosiee 10 ([lecsTn) paboumx aHeil ¢ naThl HACTYIIICHMS
Oonee mosaHero w3 ABYX COOBITHH — nepeaiy WHBECTULMOHHBIX MAEB YHOTHOMOYEHHOMY NHIY M
NpeABAB/ICHUs TPeOOBAHUS O MOKYINKE HHBECTUUHMOHHDIX [1AEB.

44. YNOMHOMOYECHHOE JIMLUO OCYLIECTBIISET MPOAQXKY HHBECTHUMOHHBIX TNaeB Ha ClEMYIOLINX
YCIIOBHSX:

TpeboBanue o0 npoma’ke MHBECTHUMOHHBIX HAeB @onia  MOXET ObiTh  MPEIBABISHO
YTonHoMoueHHOMY JiuLLy, MOBbIM STHLOM (Haee - Iokynaresns).

Ilokynarens Brnpase obpaTuthes K YnonHomouenHoMy sduy ¢ TpeGoBaHHeM O npoaaxke
UHBECTMUHOHHBIX naes DoHaa (JIMUHO MK Yepe3 YHOTHOMOYEHHONO npejcrasuTens) B Jio6oi paGounii
meub ¢ 10.00 g0 17.00 mo MockoBckoMy BpeMeHH 1o MECTY HAXOXK/JEHUs Y TOJTHOMOYEHHOTO JIULA.

Ilpu obpawennn Ilokynarens c TtpeGosanuem o npojlaxke MHBECTHLHMOHHBIX naes MowH/a,
YnonHoMoueHHoe nuuo o6s3yeTcs B meHb obpawenust noanucar, ¢ [lokynaresem JOrOBOP KYILIH-
MPOADKK COTMNACHO (hOPME, MNPEAYCMOTPEHHOH YMONTHOMOYCHHBIM JIMIIOM, npu 3tom obwas cymma
ACHEHKHBIX CPEICTB, IUIAHMPYEMBIX K IM€pefaye B OIUIATY IPOJABAEMbBIX MHBECTHMUMOHHLIX [14EB
onpeaensercs [lokynarenem no coGersenHomy YCMOTPEHHUIO.

llena mpoaaxu YNONHOMOUEHHBIM JHLOM OMpPEAC/ISACTCA KAk pacyeTHas CTOMMOCTb OJHOTO
MHBCCTULIHOHHOrO Mast mo¢ 5 (maTh) % MpoLEeHTOB.
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Jlns ueneit Hactosiuero myHKTa o/ PacdeTHOW CTOMMOCTBIO MOHHUMAETCSI paCyETHAs CTOMMOCTH
O/IHOTO MHBECTMUMOHHOrO rasi MoHa, onpeeleHHas Y npaBsioweil kKoMnaHield no uroram pabodero
JHS B KOTOPOM MOCTYMH/IH ACHEXKHbIE CPEACTBA YIIOJHOMOUYEHHOMY JTHLLY.

[pu sTOoM cpok mepenaun HHBeCTULMOHHBIX maeB Powna He moxer ObiTe Gonee 10 (ecarn)
pabouux AHe# ¢ AaThl HAacTyIUIeHUst Gosnee MO3AHEro U3 ABYX COOBITHH — IMOCTYMJICHHE AEHEKHBLIX
CPE/CTB YIIOTHOMOUYEHHOMY JIMILY U NpeNbABICHU TpeOOBaHUS O MPOJAKE MHBECTULIMOHHBIX T1aCB.

45. Ycnosus npoAaxu rnaes Ha Oupake:

JOITyCK HHBECTHLIHOHHBIX MaeB QOHAA K OPraHM30BaHHBIM TOPraM OMPXKH OCYIECTBISETCA MyTeM
BKJIFOYEHHUSI MHBECTULIMOHHBIX NaeB GoHaa B Cniucok ueHHbIX OyMar, JOIMYIEHHBIX K TOpraM.

46. BenuyuHa MakCHMAaILHOTO OTKJIOHEHHS LEHBI MOKYNKH (NMPOJaXky) WHBECTHLIMOHHBIX IAEB,
myGIM4HO OOBABIAEMOM MapKeT-MEHKEpOM Ha OpraHM30BAaHHLIX TOPrax, NPOBOAMMBIX OHWpIEH,
coctasiseT 5 % OT pacueTHOH LIeHbl OMHOTO MHBECTULIMOHHOTrO Mas.

47. OOA3aHHOCTb MapKeT-MelKepa MOICIKMT HCIONHEHUIO B TeueHHWe 394 MUHYT B TEueHHE
oauoro toproBoro aHs y IIAO «MockoBckas 6upxka MMBB - PTC» xaxapii TOpProBbld [eHb.
OO0s3aHHOCTh MapKeT-MelKepa 3a TOProBbld J€Hb CUMTAETCS HCIOAHEHHOW B Cily4ae, eciiM MapKer-
MeHKep COBEPLIMIT CAEJIKM C MHBECTHLMOHHBIMM NasiMu B o6beme pagHoMm 50 000 000 py6aeit.

48. Vuer mpaB Ha HHBECTULMOHHBIE Mau OCYLIECTBIAETCS HA JIMLUEBLIX CYETAX B peecTpe
BJIa/Ie/IbLEB MHBECTULIMOHHBIX MTA€B U HA CUETaX JEMNO ACO3UTAPUAMM.

49. CriocobsI MosTy4eHUs BBIUCOK U3 PEEcTpa BJIaJelbLIEB HHBECTHLIMOHHBIX MAcB.

Beinucka, npemocTaBisieMas B 3J€KTPOHHO-LIMQPOBOH Qopme, HampaBisgeTcs 3agBUTENO B
3NIeKTPOHHO-UH(POBOI GopMe ¢ IMeKTPOHHOI NOANIMCHIO perucTparopa.

Beinucka, npenoctasnsemas B hopme HOKyMeHTa Ha OyMa)KHOM HOCHTENE, BPYy4YaeTCs JIMYHO Y
perucTparopa Wid HHOTO YIOJHOMOYEHHOTO MM JIMLA 3aABMTENO WM €ro  YIOJHOMOYCHHOMY
[PEeICTABUTENIO MPU OTCYTCTBUM YKa3aHHs B JaHHBIX CUETaX MHOIO CNocoba MpeAoCTaB/ICHHUs BbIMUCKH.

Ilpy npeacraBneHHMH BHIIMCKM MO 3alpocy HOTapuyca WIM YNOJHOMOYEHHOro 3aKOHOM
FOCYAapCTBEHHOTO OpraHa OHa Harpasisercs B (GopMe JOKyMEHTa Ha OyMaKHOM HOCHTENE 10 aiapecy
COOTBETCTBYIOILETO HOTapHyCca WIIM OpraHa, yka3aHHOMY B 3aIlpoce.

V1. Boipaua HHBECTHIIMOHHIX IA€B

50. Vnpasisiomas KOMIaHu|s OCYILECTBIIAET Bblauy MHBECTHLMOHHBIX MaeB Npu GOpMUPOBAHHH
¢oHza, a Taloke Moce 3aBepLICHHUs GOPMUpPOBaHUS GoHIA.

51. Beigaua MHBECTULIMOHHBIX [1a€B OCYLIECTBIIAETCS [yTEM BHECEHUS 3aMKMCH MO JIMUEBOMY CUETY,
OTKpPHITOMY [PHOOpeTaTesio I HOMUHAJIBHOMY [€pXKaTeNi0 B PEECTPE BAAACIbUECB MHBECTUUMOHHBIX
naes.

52. Bblgaua MHBECTMUMOHHBIX NaéB OCYIIECTBIISCTCS HA OCHOBAaHHM 3asBKM Ha INpMOOpETEHHE
MHBECTHLIMOHHBIX MaéB, coepKauledl 0013aTe/bHbIE CBEACHHS, BKIIOUaEMbIC B 3asBKy Ha NpuobpeTeHHe
WUHBECTULIMOHHbIX Ma&B COMIACHO MPUIOKEHHIO.

53. B omiary MHBECTHLIMOHHBIX MAEB MEPENAK0TCs JSHEXHbIE CPe/ICTBA U (MIIK) 6€310KyMEHTApHbBIE
teHHele OyMaru, mpeycMoTpeHHsbie NoamyHkToM 1.1.) mynkra 25.1 Hactosawux Ilpasmi.

54. Bblgaua MHBECTUIMOMHBIX NA€B OCYLIECTBIAECTCS (PU YCIOBHM BKJIFOYCHHS B COCTaB (oHIa
MMY1IECTBa, I€PEIaHHOrO B OMJIATY MHBECTULIMOHHbIX MACB.

55. UHBECTMLIHOHHBIE Nlau NPH UX BbIAYe MOT'YT MPHOOPETATh TOJBKO YIIOJHOMOUEHHBIE UL,

VII. 3asBKu Ha npuodpeTeHNe HHBECTHIHOHHBIX N1aeB

56. 3asBKK Ha IPUOOPETEHHUE HHBECTHLMOHHBIX [1a€B HOCAT 6€30T3bIBHBIH XapakTep.

57.Tlpuem 3asBOK Ha MNpUODpeTeHHE WHBECTHUMOHHBIX MaeB mnpH ¢opmuposaHuu Qouaa
OCYLIECTB/AETCSA CO AHA Havana GopmupoBaHus GoHIa KaX/bli pabounil AeHb.

[Tpuem 3asBOK HA NPUOOPETEHUE MHBECTULIHOHHBIX MAEB OCYLICCTBIAETCS B paboune IHU.

[Ipuem 3a1BOK Ha OpUOOpeTEeHHE WHBECTULIMOHHBIX [a€B MOC]Ie 3aBepuIEHHs] (OKOHYAHMS)
dopmupoBarus GoHAA OCYLIECTBISAETCA CIEAYIOLUM 00pa3oM:

Cpok npuema 3asBOK Ha MpuoOpereHHe WHBECTHLHMOHHBIX Ma€B OCYIIECTBIAETCA B TEUEHHE
OMpeAeNeHHbIX MEPHUOA0B, CPOK KOTOPBIX COCTaBIIAET | (OOUH) [EHb.

Cpok npuema 3asBOK Ha MpHOOpETeHHE MHBECTULIMOHHBIX MACB 110C/E 3aBepUIeH s (OKOHYAHHSA)
¢dopmupoBaHHs GoHIA HACTYNAeT KaXkAbiid pabounii AeHb.

Ilpuem 3asgBOK Ha MpPUOOpPETEHHE UHBECTHLIMOHHBIX IAEB HE OCYLUECTBIAACTCS CO [HA
BO3HHUKHOBEHHsI OCHOBaHUS MpekpaleHus HoHaa.

58. Tlopsimok moga4u 3asBOK Ha NPpHOOPETEHHUE MHBECTULIMOHHBIX MAEB.

3assKd Ha NpUOOpeTeHUEe MHBECTHULIMOHHbIX MaeB, 0QOPMIIEHHBIE B COOTBETCTBUU C MPUIOKEHHUEM
Ne 1 k Hacrosuium [1paBuiam nogaroTes yMoJTHOMOUEHHBIM JTHLOM.
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3asBKY HA MPUOOPETEHUE HHBECTULIHOHHBIX MaeB, OPOPMIIEHHBIC B COOTBETCTBHM C MPHIIOKEHUCM
Ne 2 x wnactosiuMm [IpaBunam, MOAAIOTCS HOMHHAJBHBIM JIEPXKATEICM WM €ro YMOJHOMOYCHHBIM
npeacTaBUTENEM.

3asBKH Ha MPHOOPETEHHE MHBECTULIMOHHBIX [14€B, HANPABICHHBIE JIEKTPOHHOH NOUTOH, (axcom
UIN KyPLEPOM, HE TIPUHUMAIOTCA.

59. 3agBKH Ha MPUOOPETEHNE MHBECTULIMOHHBIX N12€B MOAAIOTCS YIIPABIISIOLICH KOMITAHHUHK.

59.1. 3asBku Ha npuoOpereHre WHBECTHULMOHHBIX MA€B MOTYT HAMpPABIATBCA HOMMHAILHBIM
JepXKaTeneM B MHTepecax MpHoGpeTaTessi MHBECTHLMOHHBIX TAeB MOCPE/CTBOM 3JIEKTPOHHOM CBA3M B
YIIPABISIONIYIO KOMIAHKIO B (JOPME 3JIEKTPOHHOTO JIOKYMEHTA MO/IMMCAHHOTO ICKTPOHHOH MOHCHIO
W/WAM JJIEKTPOHHOW KONHMH [JOKYMEHTa 3aBEPEHHOHM DJIEKTPOHHOW ITOAMMCHIO MPH OLHOBPEMCHHOM
COOJIOICHUY CIIEAYIOLINX YCIIOBHHM:

» HoMHHanbHBIM AepkaTenb HAaNpapiseT 3asBKM HA MPUOOpPETEHHE WHBECTHLMOHHBIX MAeB IO
cHCTeME DJIEKTPOHHOro HOoKyMeHToobopoTa (nanee — COJI), y4acTHUKAMH (monp30BaTENSIMU) KOTOPO#
ABJIAIOTCA [AHHBIH HOMUHATBHEINA JepiKaTeNb, yNpasistowas koMianus (manee - yyactauxkd 310), B
COOTBETCTBHHU C HOPMATUBHBIMHM NpPaBoBbIMU akTamu P, nactosiumu [IpaBuiaMu 1 COrNamiCHUAMU 00
/10, 3akmoueHHbM Mexay yuacTaukamu /10 (zanee cornaumenue o6 3/10).

« 3asBKka Ha MPHOGPETEHHE WHBECTULMOHHBIX [14CB HAmpasieHa Mo (opme MpeayCMOTPEHHOH
HACTOSLIMMH TPaBHIAMH.

* 3asBKa HA MPUOBPETEHHE HHBECTULIMOHHBIX TACB IOANKMCAHA JMEKTPOHHON noAnucbio (aanee —
OI1) HOMHHATBHOTO AEPXKATEIIA.

JlaToi ¥ BpeMeHeM mpheMa 3asBkd Ha MpuoOpeTeHMe HHBECTMUMOHHbIX Maes, MOAAHHOH
HOMMHANBHBIM JIEPXKATENIEM OCPEICTBOM JJIEKTPOHHOW CBSA3HM, CUMTAETCH AaTa M BpEMs MOMyqCHHMA
HOMMHAJIbHBIM JI€PIKATENEM MTOATBEPXKICHUA O €€ MOCTYIUIEHHH B YIPABIIAIOILYIO KOMIAHUIO.

B ciyuae OTKa3za B NpUEMe 3aSBKM Ha [([PHOOPETCHHE HMHBECTULMOHHBIX [acB, MOJAHHOU
HOMMHANBHBIM J€piKaTesleM [OCPEACTBOM 3JIEKTPOHHOM CBSI3W, HAa OCHOBAHMAX, MPEYCMOTPEHHBIX
nacrosmMd  [IpaBHiaMi, MOTMBMDOBAHMBIH OTKa3 HATPABIAETCA YNPABIAOLENH KoMNaHWeH
nocpeactsom 0.

60. B npueme 3a4B0K Ha MPHOOPETEHNE MHBECTULIMOHHBIX [1ACB OTKA3BIBAETCA B CJIyYasX:

1) HecobI0AeHME MOPSIKA M CPOKOB TO/@uH 3asBOK, yCTaHOB/IEHHBIX HacTOAWMMHY IpaBunamy;

2) oTcyTcTBHE Haijexalle OQOPMIICHHBIX JOKYMEHTOB, HEOOXOMMMBIX /U1l OTKPBITHS B PEECTpe
RAAfeNblUeE MHBECTHLMOHHBIX MaeB IMUEBOr0 CYETa, Ha KOTOPbIH JOMKHBI ObITh 32a4MCIIEHEI
npuobpeTaemMbie HHBECTULIMOHHBIE NaH, €C/IM TAKOW CUET HE OTKPBIT;

3) npuObpeTeHHe MHBECTHUMOHHOrO Mas JIMLOM, KOTOPOE B COOTBETCTBHH ¢ DeepaibHbM
3aK0HOM «O6 MHBECTHLIMOHHBIX (GOHNAX» HE MOXET ObITb BiaJE/blUEM HMHBECTUIMOHHbLIX Naes Iubo He
MOJKET NPUOOpeTaTh HHBECTULMOHHBIE AN NIPU MX BbIIAYE;

4) HecoGMIOAEHUE YCTAHOBIEHHBIX NPaBuIaMu QOHIA MPaBdl MPUOOPETEHUS UHBCCTHUUHOHHBIX
naes

5) NpUHATHE YMpaBsIoOUEd KOMIAHUEH PELUEHUs] O NPUOCTAHOBJICHUHM BblJa4n MHBECTHIHOHHbBIX
raes;

6) BBeeHne Barkom Poccuu 3anpera Ha NPOBEIEHHE ONEPALIMHU MO BbIAAYEC MHBECTUIMOHHBIX TACB
v (1K) npreMy 3asBOK Ha PUOOpPETEHNE MHBECTULIMOHHBIX M13eB.

7) BO3HMKHOBEHHME OCHOBaHHS 11 IpeKpauieHus Gonaa;

8) uHble cirydau, npenycMoTpeHHble OeepanbHbIM 3aKoHOM «O6 MHBECTULIHOHHBIX doHpax».

VIII. Brigaua HHBECTHIMOHHBIX NaeB Npu popMuposanuu GoHaa

61. Boijaua MHBECTULMOHHBIX Naes npud GopMmupoBaHUM (OHJA OCYIUECTBIACTCS NPH YCIOBUM
fnepefaun B WX OUIATY AEHEXHBIX CPEJCTB B pasMepe W (Wid) OE3MOKYMEHTApHBIX LEHHBIX Oymar,
fIpeayCMOTPEHHBIX MOAmyHKTOM 1.1.) nynkTta 25.1 HaCTOALIMX MPaBUMl, CTOMMOCTBIO HE MEHEE 25 000
000 (JIpaauaths IsTh) MAUTMOHOB PyONEH.

62. Boigaya MHBECTHULHOHHBLIX Maes mpu GpopMupoBaHuu (oHAd OCYLUECTBISETCS MpPU YCJIOBHUH
BIUIIOUEHHMS. B COCTaB (DOHJA MMYIIECTBA, MEPEJAHHOro B OMJIATY WHBECTULMOHHbIX raes. lIpu sTOM
BbIJauya MHBECTHLUMOHHBIX [ASB MODKHA OCYILECTBIATHLCA B [EHb BIJIIOUEHHs B COCTaB (OHIA BCEro
HMyYLLECTBA, TIOANEKALIEro BKIKOUEHHUIO, WK B CIEYIOMui 3 HAM pabomii ICHb.

63. CyMMa JICHEXHBIX CPEACTB (CTOMMOCTb MMYLIECTBA), HA KOTOPYIO BbIAETCH HHBECTULIMOHHbIN
mait npu dopmuposanuu ¢ouga, cocrasaser 100 (cto) pybuedr u sBisercs eAMHOM Ui BCEX
npuobperatenci.

64. KONMYecTBO MHBECTULMOHHBIX TMA€B, BbIAABAEMBIX YNPABIAIOIIEH KOMIAHUEH MpH
dopmuposanuu GoHaa, ONPEAEIETCS MyTeM /IENeHHs CTOMMOCTH WMYLIECTBA, BKIIOYEHHOIO B COCTAB
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¢doHMa, HA CyMMy [CHEXHBIX CPEACTB (CTOMMOCTh HMMYILUECTBA), HA KOTOPYID B COOTBETCTBHU C
nacroswmmu [lpaBuiiaMul BeIIASTCS MHBECTUUMOHHBI Mai.

IX. Boitaua MHBECTHIHOHHBIX MAEB HOC/Ie 3aBepIHeHns (0KoH4YaHMs1) popmMHupoBanns doHaA

65. Beriaua MHBECTMIIMOHHBIX MaeB MOCTIe JlaThl 3aBeplueHHUs (OKoH4Yanus) GopmuposaHus doHIa
JOJI’KHA OCYIIECTBAATECS B JJ€Hb BKJIIOUCHHS B cocTaB (JOHIA BCEro UMYILECTBA, IEPEAaHHOrO B OIUIaTy
HWHBECTHLIMOHHBIX [1a€B, WIM B ClIEAYIOIHI 3a HWUM pabouuii nenb. llpu 3TOoM Takas Bbigada
OCYLLECTBIIAETCH B OJIUH JIeHb 110 OKOHYAHUM CPOKA MpHUeMa 3agBOK Ha TIPHOOPETEHHE MHBECTULMOHHBIX
raes.

Beigaya MHBECTHLMOHHBIX MaeB IoOC/e AaThl 3aBeplueHds (OkoHHaHWA) ¢opmupoBanus ¢oHxa
OCYLLECTBIIAETCS [IPH YCJIOBUH IEpeNauy B UX OIUIaTy JEHEKHBIX CPeAcTB B pasMepe He MerHee 100 (cTo)
pybneli u (WiM) MHOO MMyILecTBAa CTOMMOCTBO He MeHee 100 (cro) py6neit. B omnnary mnaes
npUHUMAroTCs Oe310KyMeHTapHble LeHHbIe OyMaru, npeaycMOTpeHHbie noanyHkrom 1.1.) nyHkra 25.1
HacTosiux [lpasun.

X. Ilopsignok mnepesauyu [JeHEKHBbIX CpPeACTB H 0e3J0OKyMEHTAPHBLIX ILEHHBIX Oymar B onJjarty
HHBECTHIMOHHBIX acB

66. [lenexHble CpeAcTBa, MepegaBacMble B OMUIATY WHBECTHULMOHHBIX MMAEB, 3a4YMCIAIOTCA Ha
TPaH3UTHBIH CUET, PEKBU3UTHI KOTOPOIO YKa3aHbl B COOOIIEHHH, PACKPBITOM YIPaBISIOLIEH KOMIAHUEH B
COOTBETCTBUH C TPEOOBAHUAMH HOPMATHUBHBIX aKTOB B cepe QUHAHCOBBIX PHIHKOB.

be3gokymeHTapHbie LeHHble Oymaruy, TiepefaHHbIe B OIUTaTy MHBECTULMOHHBIX, 3aYMC/IAIOTCA HA
TPAH3UTHBIM CHET [AeMNO, OTKPBITBIM B CNEUHATU3MPOBAHHOM JENO3UTAPUH. PEKBU3WTHI TPAH3UTHOTO
cyeTa JIeno yKa3bIBalOTCA B COOOLIEHHH O IpUeMe 3asiBOK Ha MPUOOpeTeHNne HHBECTULIMOHHBIX NaeB. [Ipu
NOCTYIUIEHUH UEHHbIX OyMar Ha TpaH3UTHBIA cHET [Jeno Nudlly, MepefaBlieMy YyKa3aHHbIE LIEHHbIC
Oymaru, OTKphbiBaeTcst CyOcyeT Aeno /i ydera €ro npas Ha STH LeHHble Oymard. Ympasisrolias
KOMIIaHUS HE HECET OTBETCTBEHHOCTH 33 HECBOSBPEMEHHBIH BO3BpaT 0€3/10KyMEHTapHBIX LEHHBIX Oymar
JIMILY, IEpelaBLIEMy HX B OI/IaTy MHBECTHLUOHHBIX 11a€B, 1 HEBO3MOKHOCTH OCYLIECTBICHHUS YKa3aHHbIM
JIMLOM [IpaB MO TAKUM LCHHBIM Oymaram, eciiv 3TO JIMLO CBOCBPEMEHHO HE YBEAOMMIIO YIPaBIISIOLLYIO
KOMITaHUIO 00 M3MEHEHUH CBEAeHM, HEOOXOAUMBIX [l BO3BpaTa 0€3710KyMEeHTApHBIX LUEHHBIX Oymar
WJIM OCYILECTBJIEHUS MpaB [0 TAKUM LUEHHBIM Oymaram.

67. CrouMoCTb UMYLIECTBA, MEPEOAHHOIO B OIJIaTy WHBECTMLMOHHBLIX TAEB, ONpEJe/seTcs B
COOTBEeTCTBUH ¢ TpeboBanusaimu DeaepaibHoro 3akona «OO0 HHBECTULMOHHBIX (POHOAX», NPHHATHIX B
COOTBETCTBMM HHM HOPMAaTHBHBIX akTOB, TpeOoBaHusiMu Ykazauus barka Poccuu Ne 3758-V or 25
asrycra 2015 roza u [IpaBun onpenenesus cToOUMOCTH YMCTLIX aKTHBOB (oHa.

Jara no cocTOSHUIO HA KOTOPYIO OMNpenesiseTcss CTOMMOCTh MMYIUECTBA, MepeJaHHOro B OIuIaTy
MHBECTHULIMOHHBIX MaeB (QoHJa, He MOXeT ObITb paHee [JaThl MepeJadydl TaKoro MMYLIEeCTBa B OILIATY
MHBECTHLIMOHHBIX MaeB.

Onnara MHBECTHLMOHHBIX I1a€B, BbIJABAEMBIX TIOc/ie 3aBeplicHUs ¢dopMupoBaHus DoH7a,
OCYLLECTBJISIETCSl HE [I03JIHEE I[OCICIHEro IHS CpOKa rnpHeMa 3asdBOK, ONpPEIeSICHHOro MyHKToM 57
HacTosuux [Ipasu.

XI. Bo3spaT nmyinecTsa, HepeJaHHOr0 B OIJIATY HHBECTHI{HOHHBIX N1aeB

68. VYmpasnsiouas KOMIAHMS BO3BpalacT WMMYLUECTBO JIMLY, MEpeAaBLIEMYy €ro B OIUIATy
MHBECTULIMOHHbIX M1A€B, €CIU:

1) Bk/IOYeHuWe 3TOro MmylmecTsa B cocrae (oHaa nporusopedur DejgepanbHomy 3akoHy "OO
MHBECTULHMOHHBIX (oHIaxX", HOPMATUBHBIM [IPaBOBBIM akTaM Poccuiickoi Penepaluy Wiy HACTOSALMMU
IlpaBunam, B TOM uMCiIe €cliM B OIUIATY WHBECTMUMOHHBIX I4€B [EPEJaHO UMYILUECTBO, CTOMMOCTb
KOTOPOTO MEHbLIE YCTAHOBJICHHOH IIpaBWIaM{d MHHHUMAJIBHOW CYMMbl [EHEXHBIX CPEIACTB, KOTOpas
MOKeT ObITh Nepeaata B OMIaTy HHBECTHLIMOHHBIX 1aCB;

2) MMYILIECTBO MOCTYMHWIO YMpaBIAIOIIEH KOMMAaHUM [OCAe JaTbl, Ha KOTOPYK CTOMMOCTb
MMYLIECTBA, MEePeaHHOro B OMUIaTy MHBECTULIMOHHBIX Maes, JOCTHUI/IA pa3Mepa, HeOOXOAUMOro Ajs ero
BKJIIOUEHHS B cocTaB GOoHAA NpH ero GOpMUPOBAHHH.

69. Bo3ppar umyllecTBa B cilyuasx, NOPedyCMOTPEHHbIX NyHkToM 68 HacToswmx Ilpasun,
OCYLLECTBCTCS YNPaB/SIOLLEH KOMIAHUEH B CIEAYIOLLHE CPOKH:

JIeHe)KHbIe cpecTBa U Oe310KyMeHTapHbIe LieHHbIe Oymary BO3BpallaloTcs B TeyeHue 5 pabounx
JHEH ¢ [aTel, KOrJa yMpaBJsfiolas KOMIAHWsS y3Hana wid AODKHA Oblna y3HATh, YTO YKa3aHHOE
MMYLIECTBO HE MOXKET ObITh BKJIIOYEHO B COCTaB (oHA.
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70. Bo3epaT JeHEKHbIX CPEACTB OCYLIECTBIISETCS YIIPaB/sioLlei KOMIaHueH Ha GaHKOBCKUH CYeT,
YKa3aHHBIH B 3a1BKE HAa NpUOOpeTeHHEe HHBECTULIMOHHbIX raeB. B ciyyae HEBO3ZMOXXHOCTH OCYLIECTBUTS
BO3BPAT JEHEXHBIX CPEACTB Ha GAHKOBCKHMIl cueT, yKa3aHHbIH B 3asBKe, BO3BPAT OCYLIECTBIIAETCH Ha
WHOI 6aHKOBCKMH CUET, CBE/IEHHMS O KOTOPOM MPE/CTAB/ICHBL JIMLOM, IePEAABIINM ACHEXHBIE CPEACTBA B
OIIaTy MHBECTHLIMOHHBIX MaeB, B TEUEHHE 5 pabouux OHEU C JaThl [PEOCTABICHHS COOTBETCTBYIOUIMX
cBecHMH. B ciyuae HEBO3MOXKHOCTH OCYILECTBHTH BO3BpAT ACHEXKHBIX CPEACTB Ha OAHKOBCKHH CHET,
YKa3aHHBbIM B 3afBKE, WIM HAa WHOH OaHKOBCKHUH cYeT, CBEAEHWS O KOTOPOM IMpEACTAB/ICHBI JIMLIOM,
nepefiaBlivMM JICHEKHBIE CPEACTBA B OIUIATY MHBECTULUHOHHBIX [1a€B, YIpaBJsioLas KOMMNAHHS 10
HCTEYEHHNH 3 MECSLIEB ¢ JaThl, KOra OHA y3HANa MM JO/DKHA Oblla y3HaTh, HTO AEHE)KHbIE CPECTBA HE
MOTyT ObITh BKIIOHEHBI B cocTaB (oHIa, mepedaeT NEeHEXHble CPEACTBa, MMOIJICKAINME BO3BpATY, B
AEMO3UT HOTapHyca.

Bozgpar 6e310KyMEHTapHBIX LEHHBIX OyMar OCyLUECTBIIIETCs YIPaB/Isouleil KOMIaHUEH Ha CUeT
Jeno (MLEBOH cYeT B peecTpe BJIAJIENbLUECB HMEHHBIX LIEHHBIX OyMar), yKka3zaHHBIH B 3aiBKE Ha
npuoGpeTeHHe HMHBECTHULIMOHHBIX MaeB. B cily4ae HEBO3MOXKHOCTH OCYILECTBJCHHS BO3BpaTa
0€3M0KyMEHTAPHBIX LIEHHBIX Oymar Ha COOTBETCTBYIOLUMI CueT, YKa3aHHb{ii B 3asBKe, BO3BpaT
OCYLUECTBJIAETCA HA MHOH CueT, CBEAECHMS O KOTOpPOM MpPEACTaB/eHbl JIMLOM, NEPEAaBLUMM
6e3n0KyMEHTapHbIC LIEHHbIC OyMaru B OIUIATY MHBECTHLIMOHHBIX [1a€B, B TEUEHHE 5 pabouuX JHEH ¢ JaThl
UPEACTABJICHHUSI COOTBETCTBYIOLUMX CBEACHWE. B ciyuae HEBO3MOMHOCTHM OCYILECTBICHHUS BO3BPATa
0e310KyMEeHTapHBIX LIEHHBIX OyMar Ha COOTBETCTBYIOLIMI CUET, YKa3aHHBIN B 3asBKE, UIIM HA HHOMU CHET,
CBEICHUS O KOTOPOM TMpEJCTaBJICHbl JMLUOM, NepelaBlIMM YyKa3aHHbIe LeHHble Oymard B OIUIaTy
MHBECTULIMOHHBIX MaeB, YNPaBJAOLas KOMIIAHMA 110 MCTEUYEHUH 3 MECSLEB C [aThl, KOIJa OHa y3Haja
WY 10JKHA Obuia y3HATD, 4TO Oe340KyMEHTapHbIe LieHHbIe OymMaru He MOTYT ObITh BKJIIOUEHBI B COCTAB
doHpa, nepenaeT 6€3/10KyMEHTapHbIE LIEHHbIE OyMaru B JEMO3UT HOTApUyca.

B cnyuae Bo3Bpara MMYIIECTBa, MEPEAAHHOrO B OIUIATY MHBECTHLIMOHHBIX MAEB, MOJYYECHHBIE OT
3TOr0 UMYILECTBA JOXOABI, B TOM UHCIE JOXOMB! U BHIUIATHI MO LEHHbIM Oymaram nojuiexxar BO3BpaTy B
NIOPSAZKE U B CPOKH, TIPENyCMOTPEHHBIE ITyHKTOM 69 HacTosiuux [IpaBun 1 HACTOSILMM MyHKTOM, a €CH
JIOXOJBI ITOIyYEHBI [TOCIIe BO3BPATa MMYLIECTRA - HE No3AHee 5 pabouux AHEH ¢ 1aThl KX MOJ[yYEHHS.

XII. Br/rouenne HMYLIECTBA B COCTaB OHIA

71. HmyluectBo, mepefaHHOe B OMNATy HMHBECTULMOHHBLIX MaeB Ipu GopmupoBaHuu ¢oHAa,
BKJTIOUAIOTCS B cocTaB (hOHIA TOJILKO MpH COOMIOIEHHH BCEX CNEAYIOLUMX YCIOBHIA:

1) NpuHATEL 3a5BKH HA MPUOOPETEHHE WHBECTHLMOHHBIX MAeB M JOKYMEHTHI, He0OXoauMble IJIs
OTKPBITHA JIMLIEBBIX CUETOB B PEECTPE BIAENbLEB WHBECTULHOHHBIX M14EB;

2) UMYIIECTBO, MEpeJaHHOE B OIUIATY MHBECTHUMOHHBIX I11a€B COTJIACHO YKa3aHHBIM 3asgBKaM,
MOCTYTIWIIO YTIPABNAIOIEN KOMITAHUY;

3) mnoayHdeHO corjiacue CreLHaTM3UPOBAHHOTO NEMO3UTAPUS HA BKJIIOYEHHE B COCTaB (oHIa
UMYLLECTBA, HE SIBJISIFOLIErOCs ACHEKHBIMU CPEACTBAMHY,

4) cToMMOCTh MMYLIECTBA, NMEPEAAHHOrO B OMJATy MHBECTUUMOHHBIX Maes, OOCTUIIIA pa3Mmepa,
HeoOX0MMOTro [UTS 3aBeplIeHUs (OKOHYaHUs) GopMUpoBaHus HOHAA.

72. UmylnecTBo, IMepejlaHHOe B OIUIATy WHBECTULMOHHBLIX MMA€B INPH BbIJAYE HMHBECTULIMOHHBIX
maeB rocJie 3aBeplieHUs (okoH4aHUs) hopMUpoBaHHs GoHIa, BKIIIOUaeTCs B cocTaB GOHAA TOIBKO MpU
COOJIIOAEHHH BCEX CNEAYIOLIMUX YCIOBUH:

1) mpuHATHI 3a8BKM HA NPUOOPETEHHE WHBECTUIIMOHHBIX Na€B U JOKYMEHTHI, HEOOXOIUMbIE IS
OTKPBITHS JTHLIEBBIX CYETOB B PEECTPE BIIAEIbLIEB HHBECTULIHOHHBIX [1AEB;

2) UMyLUECTBO, MEpEeAaHHOE B OINATY HMHBECTULMOHHBIX MAaeB COIJIACHO YKa3aHHbIM 3asBKaMm,
NOCTYNUWIO YIPaBIAIOLUCH KOMITAHUU;

3) momyuyeHO coryiacHe cleLMaTM3UPOBAHHOIO [Ero3UTapus Ha BKIIOYEHHE B cocTaB (OHMIaA
HUMYILECTBA, HE AB/AIOLIErocs JeHEKHbIMH CPECTBAMM;

4) yctek cpok npuemMa 3asBOK Ha MPHUOOPETEHHE UHBECTHLUHOHHLIX [14€EB;

5) ucTek cpok nepesadu UMYLIECTEBA B OMJIATY HHBECTUIIMOHHBIX NACB.

73. BruoueHve vMylLUecTBa, MEPEAaHHOTO B OIUIATY MHBECTHMUMOHHBIX NMaeB, B COCTaB (QoOHAA
OCYIIECTBJISETCA HA OCHOBaHMM Hajasexaule ohopMIeHHOH 3a9BKH HA NpUOOpETeHHe HHBECTHLIMOHHBIX
f1aeB U JOKYMEHTOB, HEOOXOIMMBIX /151 OTKPLITHS JTUIEBOTO CHETA MPHOOPETATESO WIH HOMHUHAILHOMY
JIEPKATEITIO.

74. Topsanok ¥ cpoKU BKITIOUEHHS UMYILIECTBA B cocTaB DoHpa:

Jeuesxubie Cpe/ICTBa, MEepeaHHbIe B OIU1aTy HHBECTULMOHHBIX [1AeB, BKJIIOHAIOTCS B cOcTaB doHaa
He mo3jaHee 5 pabouux AHEH ¢ JaThl BOSHUKHOBEHHsI OCHOBAHKI A/ BK/IOUCHMs B cocTaB donaa. [lpu
3TOM JIEHEXKHbBIE CPECTBA BKJIHOUAKOTCS B cocTaB (oHAA He paHee JHS WX 3a4McliieHHns Ha OaHKOBCKUM
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CYET, OTKPBITBII A/ PACYETOB [0 ONEPALMAM, CBS3aHHBIM C JOBEPUTENBHBIM yNpaBieHHeM GOHIOM, U
He Mo3Hee padoyero AHM, CIeIyIOLIero 3a JHEM TaKOro 3auHCICHUS.

besnoxkymeHTapHble LeHHble Oymard, nepelaHHble B OIUIATY WHBECTULHOHHBIX [14€B, IOJHKHBI
ObITH BKITIOYEHBI B cOCTaB (OHIA B CPOK HE no3aHee 5 paGounx AHEH ¢ AaThl BOSHUKHOBEHUS OCHOBAHHUIA
A8 MX BKTIOUEHHs B cocTaB QoHma. Ilpu s3Tom GesnokymeHTapHble LEHHbIe Oymaru BKIOUAIOTCS B
cocTaB ¢oHIOa He paHee IHA WX 3a4KCIIeHUs Ha CYeT Jero, OTKPBITHIH JUTd pacyeToB IO OMEepaLusaM,
CBSI3AHHBIM C JIOBEPUTE/IbHBIM YIIpaBieHHeM GOHIOM, U He mo3aHee pabodero AHs, CAEIYIOLIEro 3a IHEM
TAKOro 3a4HC/ICHU.

XIII. Onpegesienne KoH4YecTBA HHBECTHIMOHHBIX MAEB, BbIIABAEMBIX
nocje JaThl 3aBepieHns (OKoH4YaHus1) dopmupoBanus donaa

75. Konu4ecTBO WHBECTHLIMOHHBIX MaeB, BbIJABAEMBIX YNpPABIAOLIEH KOMMaHWeH nocije AaThl
3aBepuleHMa (OKOH4YaHMA) GopMupoBaHus (OHAA, OTpeeseTcs MyTeM JAeNCHHUS CyMMbl ACHEXHBIX
CPEICTB M CTOMMOCTH UMYIIECTBA HA PACHETHYIO CTOMMOCTb MHBECTHLIMOHHOIO Masi, ONPEAE/ICHHYIO Ha
pabouuii IeHb, MPEALIECTBYIOWINHA JHIO BbIAAYH HHBECTHLIMOHHBIX [1AEB.

XIV. IToramenne HHBECTHIIHOHHLIX NA€B

76. IloralieHne WHBECTHUMOHHBIX T[1aCB MOXKET OCYIUECTBJIATHCA [OCNE AaThl 3aBEpPLICHHUS
(oxoH4aHus1) hopMupoBaHus GoHaa.

77. IlorameHne UHBECTHLIMOHHBIX [A€B OCYUIECTBIAETCS HAa OCHOBaHUM TpeOoBaHUil 00 ux
TIOTaleHHY, a B CTy4ae MpeKpalieHus GoHAa - HE3aBUCUMO OT 3aABJICHHUs TAKUX TPpeOOBaHHIA.

78. TpeOoBaHMs O MOTALICHAM WHBECTHLMOHHBIX MaeB MOAAIOTCs B (hopMe 3asiBKHM Ha NOTALIECHHE
MHBECTUUMOHHBIX [aeB, COAepxallell 00s3aTesbHBIE CBEACHMS, MPENAYyCMOTPEHHbBIE MPUIOKEHUEM K
Hactosiium [lpaBunam.

3afBKU Ha MOTauleHHe HHBECTULIMOHHbIX MaeB HOCAT O€30T3bIBHBII XapaKTep.

3asBKM Ha [OralIEHUE HHBECTULIMOHHBIX MaeB MOJAIOTCS B CIECAYIOLIEM MOPSIKE:

3asgBKM Ha 1IOTall€HUEC HHBECTHULHUOHHBIX [1A€B MOJAIOTCA YIIOJHOMOYEHHBIMHU JIMLAMHU
HAlpaBJIAIOTCS B YIIPaBIAOILYI0 KOMIIAHHIO B NMHUCbMEHHOM BHIE, 0QOPMIICHHbBIE B COOTBETCTBUM €
npunoxenuem Ne 3 k HactosuimM [IpaBunam.

3asBKM Ha MOrallleHUe HHBECTULIMOHHBIX MAeB, 0GOPMIIEHHBbIE B COOTBETCTBHH C NPHIIOKEHHEM
Ne 4 x wHactosmum IlpaBunam, nomatoTcs B MyHKTax MpUeMa 3asfBOK YIIPaB/ISIOWICH KOMIIAHUM
HOMMHAJIbHBIM JIepXKaTeNleM B HHTepecax YOTHOMOUYCHHOIO JIMLA.

3asgBkY Ha MOralieHWe HHBECTHLMOHHBIX MaeB, MpaBa Ha KOTOPbIE YUHMTBIBAIOTCA B PEECTPe
BJIaJieJIbLIEB MHBECTULHMOHHbIX I1a6B HAa JIMLEBOM CHYETEC, OTKPBITOM HOMHHAIBHOMY JAEPIKATENIO,
MOAAIOTCSA 3TUM HOMMHAIBHBIM AEpKaTesleM MPH YCIOBHH, YTO 3TH HHBECTUUHOHHbIC Al NPUHAJIEKAT
Y 10JHOMOYECHHOMY JULY.

3afBKM Ha NoralieHWe WHBECTHLIMOHHBIX [MACB, HAMpaB/eHHBIE HJIEKTPOHHOW MOYTOH, (hakcoMm
WIH KypbepoM, HE IPUHHUMAIOTCS.

3asBKM Ha MOraleHUe UHBECTULIMOHHbIX N1A€B MOT'YT HAMpaBJIATLCS HOMHHAJIGHBIM JEPKaTe/IEM
MIOCPEICTBOM 3JIEKTPOHHOM CBSA3M B YMPABISIOUIYIO KOMIAHHWIO B (OpME 3MEKTPOHHOrO JOKyMEHTA
MOAMUCAHHOTO JJIEKTPOHHOW MOANMCHIO W/MIM INEKTPOHHOH KOMHMM [JOKYMEHTAa 3aBEPEHHOrO
3/IEKTPOHHOH MOAMHCHIO MPH OAHOBPEMEHHOM COOJIIOACHHHN CIIEAYIOIMX YCIOBHM:
. HomunanbHblil gepxarenb HampaBifeT 3asBKM Ha [OrauleHHe HMHBECTULIMOHHBIX [MAa€B [0
cucreme 3/10, yyacTHHKaMU (10J1630BATESAMU) KOTOPO#H SBIAIOTCS AaHHbIM HOMHHATIBHBIA JepKaTe/ib U
YNpaBsoias KOMIIAHUS, B COOTBETCTBUMM C HOPMAaTHUBHBIMHU MPaBOBbIMH akramMu P®, HacToswmmu
[TpaBunamu u cornamennem o6 I0.

° 3asBKa Ha TMOrali€HHe HWHBECTUIIMOHHBIX [1aeB HarpagseHa 110 (bopme Hpe}lyCMOTpeHHOﬁ
HaCTOALIIMMU MpaBUliaMu.
N 3asBKa HA MorauleHUe HHBCCTULIMOHHBIX [MA€B MOANMHNCaHa OI1 HOMHUHAIBHOr O AcpKaTe/I.

Hatoif u BpeMeHeM Mpuema 3asBKM Ha [OTAllCHHE HHBECTHLMOHHBIX MaeB, MOJAHHOM
HOMHMHAbHBIM JIepyKaTeNneM IMOCPEACTBOM 3/IEKTPOHHON CBA3H, CUMTAETCS [aTa M BPEMS MOJIyYEHHA
HOMMHAJIBHBIM [iepyKaTesieM MOATBEPIKACHHS O €€ MOCTYIUIEHHUH B YIPABJIAIOLLYI0 KOMIAHHIO.

B cayuae oTkasa B mnpueMe 3asBKM Ha MOrallleHHe WHBECTHLMOHHBIX [aeB, IOJAaHHOM
HOMHUHA/IBHBIM [I€PIKATE/IEM TMOCPEACTBOM 3JIEKTPOHHOH CBS3M, Ha OCHOBAHMUAX, IMPEAYCMOTPEHHBIX
HacToflMMK [lpaBunamy, MOTHUBHPOBAHHBI OTKA3 HanpapAseTCs YNpaBAAOWIEH KOMIaHHEN
nocpegcreom S]J10.

79. ITpueM 3a5BOK Ha MOrateHUe HHBECTHLIMOHHbIX 11288 OCYLIECTB/ISAETCS CJIeAy oM oOpasom:
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Cpok mpuemMa 3asBOK Ha [oraueHHe WHBECTHLIMOHHBIX MA€B OCYILICCTBJISETCA B TEHEHHE
ofpe/ieieHHbIX IEPUOJOB CPOK KOTOpbIX cocTaBiseT 1(0auH) ACHb.

Cpok npueMa 3asBOK Ha noraiueHve MHBECTHMUMOHHBIX MAeB MOCAE 3aBepLUCHUS (OKOHYAHUS)
dopmupoBaHus GoHAa HACTYIIAeT KaXAbIH pabouunii IeHs.

80. 3asBKM Ha MOralICHUE HHBECTULIMOHHBIX [1a€B MOAAIOTCA TOJABKO YIIOJHOMOYEHHBIMU JIMLAMH
YIPaBSIOLICH KOMITAHUH.

81. Jluua, koTopble B COOTBETCTBUM C HacrofuwuMu [IpaBunamMd MOryT foaaBaTh 3asBKH Ha
npuobpeTeHne HHBECTUMLIMOHHBIX [1a€B, [MPUHHAMAIOT TAIOKE 3a8BKM HA TMOTAlEHME WHBECTULMOHHBIX
naes.

82. B npueme 3asBOK Ha [OralieHNe HHBECTHULIMOHHBIX MAEB OTKA3BIBAETCH B CJICYIOMHX CIIyqasX:

1) Hecob0AeHHE NMOPSAAKA IOAaYH 3asBOK, YCTAHOBIEHHOro HacTosMMu [Ipasunamu;

2) nopaya 3asfBKM Ha [OralleHHe WHBECTHUHMOHHBIX MAaeB, NMPHHAAIEXKAWMX JIMIY, KOTOpOEe He
ABJIAETCA YIIOMHOMOYEHHBIM JIULIOM;

3) npunATHE pewieHHs 00 OJHOBPEMEHHOM IIPUOCTAHOB/IEHUH BbIAAYH M [OTaIIeHUS
UHBECTHLIUOHHBIX T1A€B;

4) Beaenue bankom Poccuu 3anpera Ha npoBeeHUe ONEPALMi 10 MOralleHUI0 HHBECTUIIMOHHBIX
naes U (MITK) MPUHATHIO 3a5BOK HA IOTAIIEHNE HHBECTHULIMOHHBIX [1a€B;

5) BO3HHKHOBEHME OCHOBAHMS ISl IpekpalueHus honaa;

6) mojauya 3asBKM HA MOrall€HHe MHBECTHULMOHHBIX MAEB A0 AaThl 3aBepLICHUS (OKOH4aHMs)
dopmupoBanust GoHaa;

7) vHbIe cay4an, npenycMoTpeHHbie PenepatbHbiM 3akoHOM "O6 HHBECTHLIHOHHBIX (oHmax".

83. llpunAThie 3ad9BKM HA [OTALIEHUE HHBECTULMOHHBIX MAEB YAOBJIETBOPSAIOTCA B Ipefesax
KOJMUYECTBA WHBECTULMOHHBIX [ACB, YYTEHHbIX HA COOTBETCTBYIOLIEM NMLEBOM CUETE B peecTpe
BJIA/IETIbLIEB MHBECTULIMOHHBIX [12EB.

84. TloralueHne MHBECTULMOHHBIX [A€B OCYIIECTBIISETCA TyTeM BHECEHMS 3alMCed MO JTMUEBOMY
CUETY B PEECTPE BJIA/ICITbLIEB MHBECTHLIMOHHBIX 1AEB.

85. IloraimeHue UHBECTULIMOHHBIX MAE€B OCYUIECTBIAETCS B CPOK He Gosee 3 (Tpex) paboumx aHeH
CO JIHS PUEMA 3a1BKH HA MOTalleHHE NHBECTHLIMOHHBIX [1aEB.

XV. BeiniiaTta JeHe;KHO#i KOMIICHCAIIHH

86. PazmMep pneHE)KHOII KOMIMEHCAUMH, MOQIeXalled BblaTe B Cily4ae  [OTalCHUA
MHBECTHULMOHHBIX 11aEB, OTPE/IE/IAeTCA Ha OCHOBE PACUETHOM CTOMMOCTH MHBECTHLMOHHOTO Mas HA [€Hb
OKOHYAHHMS CPOKa MpreMa 3asBOK Ha MOoraleHHe HHBECTHLIMOHHBIX 1A€EB.

87. Beinnara AeHEKHOW KOMIECHCALMHU [PU TOTAILIEHUH WHBECTHULIMOHHBIX MaeB OCYLUCCTBIACTCA
3a CUeT JICHEKHbBIX CPEICTB, COCTaBMOWNX GoHA, ecitn HHOe He npeaycmoTpeHo [IpaBunamu.

B ciaydae HeOOCTATOYHOCTH YKA3aHHBIX J[EHEXKHBIX CPEICTB JUIA  BBITUIATHl  AEHEXHOM
KOMITEHCAIIMK YTIPABJIAION[As KOMMAHMA 00f3aHa MPOAATh MHOE UMYLIECTBO, cocTaBisomee ¢oun. o
NpoR&XHd OTOr0 WMMYLIECTBA YMPABIAIOAs KOMIAHMS BIpaBe MCIONB30BATh U  MOrallleHHs
AHBECTULIMOHHBIX AEB CBOM COOCTBEHHbBIE JCHEXKHbIE CPEACTBA.

88. Boirutata JeHexHOM Kommencauud ocyiuectisercs B Poccuiickux pyOmax myTem ee
rnepeurc/eHns Ha OAHKOBCKHUI CUET JIMLa, KOTOpPOMY ObUTH MOralieHbl MHBECTULMOHHbIE NMau. B ciydae
eciM y4yeT MNpaB Ha [MOTalleHHble WHBECTHLHMOHHBIE AW OCYLUECTB/SICS Ha JIMLEBOM CHETE
HOMMHAJILHOTO JIepXKATeisl, BbIIIATa ACHEKHOH KOMIIEHCAUMU MOXKET TAKOKE OCYUIECTBIIATLCS OyTeM €€
[IEPEYUC/ICHUS Ha CHIELHATbHBIH JSMO3UTAPHbIH CUET 3TOr0 HOMUHAILHOIO JAEPXKATEIS.

89. Beinnata JeHEXHOM KOMIEHCAlMKM ocyluecTBiaseTcs B TeueHHe 10 pabounx aHed co aws
NOrauieHusd UHBECTULIMOHHBIX MMAeR, 3@ MCKIIIOYEHUEM C/1y4yaeB MOraleHusl HHBECTUUHOHHBIX MAaeB MpH
npekpauleHun GpoHaa.

B ciiydae OTCyTCTBUS y YIpaBIAONICH KOMIaHHN CBEACHUH O peKBU3UTaX OaHKOBCKOrO C4eTa, Ha
KOTOpBI [O/MKHA ObITH MepevucieHa CyMMa /[JEHEKHOH KOMIEHCAUMM B CBS3M C [IOralleHHUEM
MHBECTHLIMOHHBIX 114€B, €€ BbIIUIATA OCYIIECTBIISAETCA B CPOK, HE IpeBblLIaroILuit 5 pabounx AHEH cO AHS
noJTy4eHus YIPaBAIOLIEH koMIaHuei ceeeHuii 00 yKa3aHHbIX PeKBU3UTaX OaHKOBCKOIO CYETA.

90. O043aHHOCTb 1O BLITUIATE ACHEXKHONW KOMITEHCALIMY CUMTAETCS HCITONHEHHOM CO JIHA:

CMHCaHKUs COOTBETCTBYIOIIEH CYMMBI JCHEXHbBIX CPEACTB C HaHKOBCKOrO CHETA, OTKPLITOrO Ui pacyeToB
0 OMepauMsM, CBA3AHHBIM C [JIOBEPUTE/bHBIM YIIpaBieHHeM (OHIOM, A UE/el BbIMIaThl JAEHEKHOM
KOMMOEHCALMH B COOTBETCTBHHU C MOPSAKOM, YCTAHOBIEHHBIM HacToAwuMH [Ipasunamu.

XVL. IlpuocTaHoB/IeHHE BbIJAYHM H MOTAlICHUA HHBECTHUHOHHDBIX NAEB

91. anasnmomaﬂ KOMIIaHHS BIIpPaBe MPHUOCTAHOBUTL BblIa4y HHBECTULIMOHHDLIX 1ACB.
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92. Vupapnsiomas KOMOAaHWs BIIPaBE OJHOBPEMEHHO [MPUOCTAHOBMTH Bblgady W MNOralICHUE
MHBECTULIMOHHBIX MaeB B CJISIYIOLIMX Cyqasnx:

® pacueTHas CTOMMOCTb MHBECTHULIMOHHBIX MMacB HE MOXET ObITb onpenesieHa BCIEACTBUE
BOZHHUKHOBEHHS OOCTOATENLCTB HETIPEOAONMMOM CHIIbL;

e repesiaya pas 1 00A3aHHOCTEH perucTparopa ApyroMy Jiuiy.

93. Vrpasnstoias KoMnaHus o06s3aHa NPHOCTAHOBHUTH BblJady W MOTalleHe MHBECTULMOHHBIX MaeB
He MO3JHEe JAHA, CIEAYIOIIEro 3a MHEeM, KOraa OHa y3Haia WM JO/DKHA Oblla y3HaTh O CreqyHoLIuX
oOcTosATeNbCTRAX:

1) NpUOCTaHOBJIEHHE ASHCTBMA WM aHHYJMPOBaHue (MPEKpaIleHne AeHCTBUS) COOTBETCTBYOLICH
JIMLEH3UH PerucTpaTropa JIMOo MpekpalieHue J0roopa ¢ pErucTpaTopoMm;

2) aHHYIMpOBaHME (NpEeKpaleHue AeHCTBUA) COOTBETCTBYIOUICH JIMLEH3MM  BbIAAHHOH
ynpasisolIeil KOMIIaHUH, CIICHHATU3UPOBAHHOMY AENO3UTAPHUIO;

3) HEeBO3MOXHOCTb OMpEJENeHUs] CTOMMOCTH aKTHBOB (JOHJA MO MPUYMHAM, HE 3aBHUCALIMM OT
YIpaBJAIoLIeiH KOMIIAHUH,

4) uHble ciyya, peaycMoTperHbie OeepaibHbM 3ak0HOM «O6 HHBECTULIMOHHBIX HOHAAX».

XVII. Bo3narpaxaeuns H pacxoabl

94, 3a cueT UMYIIECTBA, COCTABIAIONIETO QOH/I, BHIIUIAYUBAIOTCS BOSHATPAKICHHS yIPABMIOWICH
komrankd B pasmepe 1,2 (OmHa wenas ABe AECATHIX) MPOLEHTA CPEAHETOJOBON CTOMMOCTH YHCTBIX
akTHBOB (OHJA, a4 TAKKE CINEUAATU3UPOBAHHOMY JACTIO3HTAPUIO, PErUCTPaTOpy, AaYAUTOPCKOH
opranuzauuu ¥ 6upske B pasmepe He Gosee 0,21 (Homp uembx ABajuaTh OJlHA cOTas) MPOLIGHTA
CpeaHero08oit CTOMMOCTH YHCTBIX aKTHBOB (pOoHAA.

95. BosHarpaxaeHre YNpaB/MIOMICH KOMMAHWK HAYUCASETCS €XEMECS4HO U BBIMUIAYMBACTCH HE
nosaxee 10 paGouunx aHel ¢ AaThl ero HAYUCIeHUs B pyOsx.

96. BozHarpaxaeHue CNEUMATM3APOBAHHOMY  [€MO3UTAPHIO, PETHCTPATOpy, —ayIHTOPCKOM
opraHuzauud W OMp)Ke BBHIIUIAYMBACTCS B CPOK, MPELYCMOTPEHHBIA B [OrOBOpaX YKa3aHHBIX JHIL C
ynpasisionield KOMIaHueu.

97. 3a cueT UMYIIECTBA, COCTABIAIOLIEro (POH, OMIaYMBAOTCS CIEAYIOUIHE PACXO/ibl, CBA3aHHbIE
C IOBEPUTENLHBIM YIPABICHUEM YKa3aHHBIM UMYLUECTBOM:

1) oniaTa ycayr opraHu3anuii no COBEPLICHUIO CAEMOK 3a CHET MMYILIECTBa (OHIA OT UMEHH ITHX
OpraHu3alrii WiM OT UMEHH YIIPaBIAIOUIEN KOMIAHUH;

2) oruIaTa yetyr KpeJUTHBIX OPTaHM3aUMi 10 OTKPBITHIO OTAENBHOr0 GaHKOBCKOTO CYETa (CUETOB),
ApeHA3HAYCHHOr0 JUI pPacyeToB [0 OIepalusM, CBA3aHHBIM C JOBEPUTCIBbHBIM YNpPaBJICHUCM
UMyLIEeCTBOM (OH/A, MPOBEACHUIO ONMEepaLyii Mo 3TOMY CYeTy (CYeTaM), B TOM 4YMCjIe Orlara yc/ayr
KPEIAMTHBIX OPraHM3alMii O MPEeJOCTABICHUIO BO3MOXKHOCTH YNpaB/MiOLUeH KOMIAHWM HCIIOJIb30BaTh
97€KTPOHHBIE JOKYMEHTBI [PY COBEPIIECHHH OnepaLuii 10 yKa3aHHOMY CHETY (cueram);

3) pacxoasl CHEUHATUIUPOBAHHOrO [EMO3UTApHA [0 OMIaTe YCJAyr APYrdX [eno3HUTapues,
TIPUBJIEUEHHbIX UM K MCIIOTHCHHIO CBOMX OOA3aHHOCTEH MO XPaHEHWIO W (W/H) y4eTy Npas Ha LECHHbBIE
Oymard, COCTaBSIOLIHEG UMYLUECTBO (OHAA, a TAKKE PacXofibl ClIELHalM3HPOBAHHOIO ACNO3UTAPHA,
CBS3AHHBIE ¢ OMEPALMAMH MO TIEPEXO/Y MPAB HA YKa3aHHbIC UEHHbIe Oymarn B CUCTeMe BEIeHHs peecTpa
BIIAZIENILLEB LIEHHbIX Oymar, a Taloke pacxofbl CHELUAIM3MPOBAHHOIO MAEIO3UTApHs, CBjI3AHHBIE C
OIIaTOM YCIIyr KPEAMTHBIX OpraHu3aldil MO OCYL(ECTBICHHUIO (YHKUMH areHTa Ba/IFOTHOrO KOHTPOJA
MpY HPOBEACHMH ONEpaLMii ¢ JCHEKHBIMM CpeiACTBaMHM, MocTynuBwuMK Crieuuani3npoBaHHOMY
AETO3UTAPHUIO M MOMIEKALINE [EPEUUC/ICHHIO B COCTAB UMYLIECTBA (OH/IA, & TAKKE [0 MepeBOay ITHX
JICHEXHBIX CPEJICTB;

4) pacxopbl, CBS3aHHBIE C y4eToM M (WiM) XpaHEHHEM HMMYIIECTBA (OHAA, 33 UCKIIOUEHHEM
pacxofioB, CBA3aHHBIX € Y4eToM M (WIM) XpaHEHWUeM uMyiuectsa (OHAA, OCYLIECTBAIEMOro
CTEUHATU3MPOBAHHBIM IEMIO3UTAPUEM;

5) pacxojsl [0 OMJATe YCIYr KJIMPUHIOBBIX OPraHU3aLMi [0 OMNpeae/eHHIO B3aHMHBIX
0643aTeJILCTB 10 CHEIKAM, COBEPUICHHBIM C HUMYIIECTBOM (OHAA, €C/IM TAKHE YCIYTH OKa3bIBaIOTCH
ynpaB/isoLled KOMITaHKH;

6) pacxombl, CBA3aHHbIE C OCYLIECTBJEHWEM [IPaB, YAOCTOBEPEHHBIX LEHHbIMH Oymaram,
COCTABJISIOUIMMIA UMYLIECTBO (OHIA, B HACTHOCTH, MMOYTOBBIE WJ/IM HMHBIE aHAJOTHYHbLIC PAcXOAbl IO
HarpaeaeHUIO OIOINETEHEH AJIs FOIOCOBAHUS;

7) pacxomel MO YyruiaTe oOOs3aTE/NbHBIX IUIATEXEH, YCTAHOB/IEHHBIX B COOTBETCTBHM C
sakoHopatenbcTBoM Poceuiickoit ®esepauuu Wik HHOCTPAHHOIO roCy/JapcTBa B OTHOLICHUH UMYILIECTBA
¢doHaa UK CBA3AHHLIX C ONEPALMAMK C YKA32HHbIM UMYLIECTBOM;

8) pacxo/ibl, BO3HUKINME B CBA3U C y4acTHEM YIpaBJsiOLIeH KomnaHuu B CyneOHbIX criopax B
KAYeCTBE HCTIA, OTBETHMKA WIIM TPETHErO JIMUA M0 UCKAM B CBSI3U C OCYLIECTBICHHEM /IESTEIBHOCTH [10
JIOBEPHUTE/ILHOMY YIPABIEHMIO MMYLIECTBOM (OHAA, B TOM 4YHMC/IE CyMMbl CyAEOHBIX W3ASPKEK H
roCyIapCTBEHHOM [IOLLTUHBI, YIUIauMBaeMble YIPABIAIOWENH KOMMAHHUEH, 32 UCKIIOYSGHHEM PACXOMIOB,
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BO3HUKIUMX B CBA3M C Y4YacTHEM YIpPaBisiouleil KOMIIaHUM B CyHNeOHbIX CIOpax, CBA3AHHBIX C
HApYUWEHHEM OpPaB BJa/IENbleB MHBECTHIIMOHHBIX Ma€B [0 JIOroBOpaM [OBEPHUTE/NBLHOIrO YIMPABIIEHUA
uMyuiecTBoM dhoHLa;

9) pacxofpl, CBS3aHHbIE C HOTAPHUANIBHBIM CBHIETETLCTBOBAHMEM BEPHOCTH KOIKWHM HACTOSALIMX
[lpaBi, WHBIX [AOKYMEHTOB M MOMUIMHHOCTHA [OJAMHCH Ha [OKyMEHTaX, HEOOXOAUMBIX VI
OCYILECTBIICHAS [JOBEPUTE/LHOTO YMPABNEHUS MMYIIECTBOM (OHAA, a TaKkKe HOTapHalbHbIM
YOOCTOBEPEHHEM CAENOK ¢ MMYLIECTBOM (POHAA WIIH CAENOK 0 NPUOOPETEHMIO MMYLIECTBA B COCTAB
¢boHna, TpedyIOIIHX TAKOrO YAOCTOBEPEHUS;

10) uHBIE pacxo/bi, HE yKa3zaHHbIE B HACTOSLIEM IIyHKTE, NPH YC/IOBHMH, YTO TaKHE pPacxoibl
JOMYCTUMBI B COOTBETCTBUHM ¢ (DepepanbHbIM 3aKOHOM M COBOKYIHBIH TPENENbHBIA pasMep Takux
pacxomoB cocrasiisier He Gonee 0,1 (Honb wenbix ofHa fecsiTas) MPOLEHTAa CPEAHErOM0BON CTOUMOCTH
YHUCTHIX aKTUBOB QoHAA.

Vpap/siowmas KOMIIaHusi He BIIPaBe BO3MELIATh U3 UMYILIECTBA, COCTABIAIOWIErO QOH/I, PACXO/Ibl,
MIOHECEHHBIE €0 3a CBOM CueT, 3a MCKJIIOYEHHWEM BO3MELIEHHS CYMM HAIOroB, OOBEKTOM KOTOPbIX
SBJIIETCA MMYIIECTBO, COCTaBIIAONIee QOHA, ¥ 00I3aTEeNBHBIX [UIATEXKEH, CBA3aHHBIX C A0BEPUTEIBHBIM
ylnpaBieHUeM HMYLIECTBOM (OHAA, a Taloke pacXoAoB, BO3MELIEHHWE KOTOPBIX IPEAYCMOTPEHO
DepepanbhbiM 3akOHOM «O0 UHBECTHUHMOHHBIX QOHAAXN.

MakcuMmanbHbIil pasMep pacxodoB, MOUIEKAIIMX OIUIATE 34 CYET MMYLIECTBA, COCTABJIAIOLIETO
GOoH/I, 32 HUCKITIOYEHWEM HAJIOTOB W MHBIX 00A3aTE/NbHBIX IJIATEXKEH, CBA3aHHBIX C JOBEPUTENBHBIM
ynpasienneM Qougom, cocrasaser 0,2 (Homb wpempix [ABe ecATHIX) TNpPOLEHTA CPEIHETOMOBOM
CTOMMOCTH YUCTBIX aKTHBOB (OHIA, onpeAenseMoil B MOPSAAKE, YCTAHOBIEHHOM HOPMATHBHBIMH aKTaMU
B chepe GMHAHCOBBIX PHIHKOB.

98. Pacxonpl, He npeaycMoTperHbie myHkToM 97 Hactosamux [IpaBui, a TakKke Bo3HArpakIeHHe B
4aCTH [PEBBILEHUS Pa3MEpPOB, yKasaHHbIX B MyHKkTe 94 Hactosmux IlpaBun, wnu ympasjsiouleid
kommanuu - 1,2 (OgHa uenas [Be AECAThIX) MPOLEHTa CPEXHEroJOBO#l CTOMMOCTH YHCThIX AKTHBOB
dona, CHeLMANM3UPOBAHHOMY JETO3UTAPUIO, PETHCTPATOPY, AyAUTOPCKOH OpraHM3alMu U Oupke —
0,21 (Honb uenbIX ABaALATh OJJHA COTas) MPOLIEHTA CPEIHErOAOBOM CTOMMOCTH YUCTBIX aKTHUBOB (OH/A,
BBITIAYMBAIOTCA YIIPABIISIOLIEH KOMIaHke# 3a CuéT CBOUX COOCTBEHHBIX CPEACTB.

99. Yrnara HEYCTOMKM ¥ BO3MEIIEHHE YOBITKOB, BO3HUKIIHMX B peE3y/IbTaTe HEMCIONHEHMS
0053aTENBCTB MO AOTOBOPAM, 3aKMHOYEHHBIM YIIPABSIOLIEH KOMIIAHMEH B Ka4yeCTBE JOBEPHUTEIbHOTO
yfpas/sioLero GoHI0M, OCYIIECTBISIOTCS 32 CHET COOCTBEHHOTO MMYLIECTBA YIPAB/IAIOLIEH KOMMaHUH.

XVIII. Onpenesienne pacuieTHONH CTOMMOCTH OJHOI'0 HHBECTHIIMOHHOIO NAas

100. CTouMOCTb YMCTbIX aKTUMBOB (oHIa onpeaensercsa B Poccuiickux pyOiisx B MOpsAKE U CPOKH,
MpeayCMOTPEHHbIE HOPMATHBHBIMY aKTaMu B cpepe GUHAHCOBBIX PHIHKOB.

PacuerHas CTOMMOCTb HHBECTUUMOHHOrO nas (oHZa onpefensieTcs MyTEM Je/EHUS CTOMMOCTH
YUCTBIX AKTMBOB (OHZA Ha KOMMYECTBO HMHBECTHLMOHHBIX MAeB [0 [JaHHBIM peecTpa Bia[esbleB
HHBECTULIMOHHBIX NaeB HOHIA HA MOMEHT ONPEAEICHHS PACUETHON CTOMMOCTH.

XIX. Onpenenenne pac4eTHOH lleHb] HHBECTHINHOHHOIO Nast

101. PacuerTHas ieHa WHBECTMUMOHHOIO Mas ONUPEIENSETCS B COOTBETCTBUH C TPeOOBaHHAMH
HOPMATHBHBIX aKTOB B chepe HHUHAHCOBLIX PHIHKOB.

OnpepiesisieT pacueTHyl0 UeHy WHBecTHUMOHHOro nas [ly6nnunoe axkumoHepHoe OOLIECTBO
«Mockosckai bup:xka MMBB-PTCy.

XX. Uudopmanus o ponge

102. Vnpasnstomas komnanus o0s3aHa B MECTax IpUemMa 3asBOK Ha NpUoOpeTeHne U MoraleH1e
MHBECTULIMOHHBIX [AEB MPEJOCTAB/SATH BCEM 3aHHTEPECOBAHHBIM JIMLIAM MO UX TPEOOBAHHIO:

1) mHacrosiyue [lpaBuna, a Takke [MONHBIA TEKCT BHECEHHbIX B HHUX H3MEHCHHH,
3apeructpupoBaHHbix bankom Poccuu;

2) Hacrosiime [IpaBuna ¢ y4eTOM BHECEHHBIX B HUX M3MEHEHWH, 3aperMCTpPUpOBaHHbIX baHKOM
Poccuy;

3) npaBuna BeieHUs peecTpa BJIaJe/IbLieB UHBECTULIMOHHBIX 14EB;

4) cripaBKy 0 CTOMMOCTH MMYLIECTBA, COCTABIAIOLIEro OHA, U COOTBETCTBYOIIME MPHIOKEHUS K
Hell;

5) cnpaBKy O CTOMMOCTM YHCTBIX AaKTUBOB (OHOA M pPACYETHOW CTOMMOCTH OJHOTO
MHBECTULIMOHHOTO 11ast, N0 MOoCAeAHEH OLCHKE,
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6) Gananc MMyLIeCTBa, cocTasastolero (ona, OGyxranrepckyilo ($UHAHCOBYIO) OTUETHOCTH
ynpasisioieil  KommnaHud, Oyxrantepckytlo ((DHUHAHCOBYKO) OTYETHOCTh  CHCUMAIN3UPOBAHHOIO
JETI03UTapHsl, ayAUTOPCKOE 3AKTIOUeHHe O ByxranTepckoit (GUHAHCOBOW) OTHETHOCTH ympaBAOLiEH
KOMITaHWH (DOH/IA, COCTABJIEHHBIE HA MOCJIEIHIOK OTHETHYIO AATY;

7) otuer o npupocte (00 yMEHbLICHWHM) CTOMMOCTH HMMYLIECTBA, COCTABJIAIOLICIO toHa, Mo
COCTOSHUIO HA MOCIEIHIO OTHETHYIO ATy,

8) cBeleHHS O BO3HATPAXKACHUM YNPABIAOMIEH KOMITAHWH, PAcXofax, OIUIAYEHHBIX 33 CHeT
MMYLIECTBA, COCTABIISIOWEro GOH/I, MO COCTOSHHMIO HA MOC/ICHIOK OTYETHYIO AATy;

9) cBefieHUs O PUOCTAHOBIEHHH U BO30OHOBICHMY BbIJA4H, MOrANIEHHA HHBECTULIMOHHBIX MaeB C
yKa3zaHUEeM MPUYHH IPUOCTAHOBJIEHUS,;

10) CrUCOK MEYaTHHIX W3[aHUM, HHPOPMAUMOHHBIX AreHTCTB, & TAKKE aApeC CTPaHWLB! B CETH
VIHTepHET, KOTOpblE MCIMONB3YIOTCS /ISl PACKpPBITHS HHGOPMAUMH O JEATE/NBLHOCTH, CBSI3aHHOU C
JIOBEPUTENbHBIM YNpaBIeHUEM QOH/IOM;

11) uHBle DOKYMEHTBI, copepamue WHGOPMAIMIO, PACKPHITYIO YIPaBisiOLIeH KOMIIaHUEH B
cooTBeTcTBHM ¢ TpeGoBanuamu Denepanboro 3akoHa «O6 WHBECTHLMOHHBIX (OHIAX», HOPMATHBHBIX
akToB B ciepe PUHAHCOBBIX PBIHKOB, U HacToAmKX [Ipasu.

103. Mudopmauus 0 BpeMeHH Ha4ala U OKOHYAHHKS preMa 3asBOK B TEHEHHUE JIHS NpUeMa 3aiABOK,
0 CJIyuasx MPUOCTAHOBIIEHUS M BO3OOHOB/IEHHS BbIAAYM M MOTALICHHS UHBECTMLHOHHBIX I14CB, O MECTC
HAXOXKICHUS [yHKTOB [PHEMA 3aSBOK, O CTOMMOCTH YHMCTBIX aKTMBOB (POHAA, O CyMME, Ha KOTOPYIO
BBIAETCH OJIMH WHBECTULMOHHBIA Nail, U CyMMe JIEHEXKHON KOMIICHCAUMH, NOMIeKAIICH BBIMIIATE B
CBA3M C TMOTrAlICHHEM OJHOIO HWHBECTHLUHMOHHOrO MMas Ha [MOCIEQHIOI OTYETHYIO Jary, O MeEToAC
ONpe/ie/ieHus PACUETHOM CTOMMOCTH OJHOTO WHBECTHLMOHHOIO Mas, O CTOMMOCTH YMCTBIX aKTHBOB B
pacueTe Ha OJMH MHBECTHLHOHHBIA Mal Ha MOCIENHIOI0 OTYETHYIO ATy, O MHHMMABHOM KOMIECTBE
BBIIABACMBIX HHBECTHULOHHBIX 11a€B, MUHUMATBHONH CyMMe [EHEXKHBIX CPSICTB, BHOCUMBIX B (GOHI, U
0 mpekpaieHuH (OHAA AOIDKHA NPEJOCTABIATBCA YMpaBisioulell Kommauueid Mo TenedboHy UM
PACKPBIBATHCS UHBIM CIIOCOOOM.

104. Ypasasmowasn KOMIIaHHs o0s3aHa  pacKpbIBaTh MHObOPMALINIO Ha  caiire
http://www.alfacapital.ru/. Mudopmanus, noanexawas B COOTBETCTBUM C HOPMATHBHBIMU aKTAMH B
cepe (GUHAHCOBBIX PHLIHKOB OIYC/IMKOBAHMIO B MEYATHOM W3/laHWH, IyOJIHKyeTcs B «[TpunoxxeHuun K
BectHuky @enepanbHOl City’KObl 110 PHHAHCOBBIM PBHIHKAMY.

XXI. OTBeTCTBEHHOCTh YNPABJAAOINEH KOMNAHMM, CHENHAJH3IMPOBAHHOIO [eNO3NTAPHA,
perucTparTopa

105. Yopasnsioiiass  KOMIaHus ~ HECET  Mepel  BJAAjC/IbLAMH  WHBECTUIMOHHBIX  MacB
OTBETCTBEHHOCTb B PasMepe peanbHOro yuiepba B ciydac MpHUMHEHUs MM YOBITKOB B pe3yJibTate
HapyieHus ®PesepanbHoro 3akoHa «O6 MHBECTHUMOHHBIX (POHIAX), HHBIX denepasbHbIX 3aKOHOB U
IIpasui, B TOM YHC/IE 32 HEMPaBU/ILHOE ONpE/IE/IeHHE CYMMBI, Ha KOTOPYIO BbIAACTCS HWHBECTULIMOHHBIH
maif, W pasMepa JEHEKHOH KOMNEHCAlWd, MOJiexaued BbiIaTeé B CBA3W C  MOTrallCHUEM
WMHBECTHULIMOHHOTO Masd.

106. Tonru no o6s3aTenbCTBaM, BOSHUKIUMM B CBA3U C JJOBEPUTE/IBHLIM YIIPaBJICHUEM donom,
MOramarTes 3a CYeT MMYLIECTBa, cocTaBisowero ¢oua. B ciydae HEOCTATOUHOCTH HMYIICCTBA,
COCTABNSIOWETO (OH[, B3bICKAHWE MOXET ObliTb OOpAlEHO TONBKO Ha COOCTBEHHOE HMMYUIECTBO
YIPaBIAIOLICH KOMIIAHKH.

107. Cneunanu3upoBaHHblil 1eMO3UTaApUN HECET CONMMAAPHYIO OTBETCTBEHHOCTL C yNpaBnsoLeH
KOMIIAaHMEN Mepen BiajenblaMy MHBECTHLIMOHHBIX I1a€B B Cily4ae HOHUCIOHEHUS MM HeHaJIexallero
MCTIONHEHUS CMIEUMATIM3UPOBAHHBIM JICTIO3UTApUEM OOA3aHHOCTEH MO YYETY U XPAHEHHMIO UMYILECTBA,
cocTapasmomero (oHa, a TaKe MO OCYLIECTBICHUIO KOHTPOJISL 3a PAcMOpsKEHUEM HMYLICCTBOM,
COCTaB/IAOLIMM DOH/I, U ICHEXKHBIMY CPEICTBAMM, [IEPEAAHHBIMHU B ONNATY MHBECTULIMOHHBIX M1aCB.

108. PerucTparop BO3MELIAET JMLAM, IPaBa KOTOPBIX YUUTBIBAIOTCA HA JIMUEBBIX CHETaX B peeCTpe
BJIAJEIBIEB UHBECTULUHMOHHBIX [MaeB (B TOM YHCIIE€ HOMUHAIBHLIM JCPXKATE/NAM HHBECTHLMOHHBIX NACB,
JOBEPUTE/IBHBIM YTPAB/IAIOIMM M HHBIM 3apErMCTPUPOBAHHBIM JIMLAM), a TaKKe npuobpeTarensaM
MHBECTULMOHHBIX MAeB ¥ WHBIM JIMLAM, OOPAaTMBIIMMCS /il OTKPBITHA JIMLEBOrO CHETa, YOBITKH,
BO3HUKILHE B CBS3HU!

C HEBO3MOYKHOCTBIO OCYILECTBMTH [PaBa HA WHBECTHULIMOHHBIC MaM, B TOM YUC/IE B pe3y/bTare
HEMPaBOMEPHOIO CITUCAHHMSI HHBECTULIMOHHBIX T1A€B C JIMIEBOTO CYETa 3aPErUCTPUPOBAHHOrO JIULE;

C HEBO3MOXKHOCTBIO OCYIHECTBUTH MPaBa, 3aKPEMJIEHHbIE HHBECTHLHMOHHBIMH NaAMU,

¢ HeOOOCHOBAHHBIM OTKA30M B OTKPLITHH JIMLEBOrO CYETa B YKa3aHHOM PEECTpe.

Peructparop HeCeT OTBETCTBEHHOCTb, NPEIYCMOTPEHHYIO HACTOSIMM MYHKTOM, €CJIH HE TOKAKET,
4TO HaIeXKallee HCIOMHEHWe UM oBi3aHHOCTEH MO BEASHHIO PeecTpa BJaleNbLeB WHBECTHIMOHHBIX
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MaeB OKa3aloChb HEBO3MOXKHBIM BCJICACTBUE OOCTOATENILCTB HEMPEOJOIMMOM CHIbl JTMOO yMbICa
B/Iajie/lbUa MHBECTHUHMOHHBIX NAEB WM WHBIX JIHL, MPEeLyCMOTPEHHBIX ab3aleM MepBbIM HACTOSLIETO
IyHKTA.

Vhpasnsionias  KOMNaHMS HeCeT CYOCHAMAapHYIO C  PEerMcTpaTropoM  OTBETCTBEHHOCTH,
NPEeIyCMOTPEHHYIO HACTOSIUHUM [IyHKTOM.

109. Yrpasnsiomas koMnaHus BO3MEINAET MpHOOpeTaTeNsiM WHBECTHUHMOHHBIX [ACB HITH HX
Blaje/blaM yOBITKM, OPUYUHEHHBIE B PE3YJIBTATE HEHMCIIOMHEHUS WIM HEHAJIEXAIEr0 WMCIIOIHEHHUS
00513aHHOCTH MO Bhigaye (TOTAlICHHIO) HHBECTULIMOHHBIX [@€B, €CJAM HE JIOKAKET, YTO HAIJIexKallee
VCIIOJIHEHWE €10 YKa3aHHOW 00f3aHHOCTH OKa3aloch HEBO3MOXHBIM BCJICACTBHE OOCTOATE/NBCTB
HEMpPEOJOMUMON CHITBI TUOO yMbIC/a TprodperaTens WK Biafenbla HHBECTULIMOHHBIX [a€B.

110. Yrpasnstoluas KOMIAHHS HE HECET OTBETCTBEHHOCTH 3@ HEUCTIONIHEHHE WITH HEHAUIeXKALee
MCTIO/IHEHHE 00S3aHHOCTH, MPEyCMOTPeHHO# noxmyHkToM 8 nmyHkTa 30 HacToswmux IlpaBus, eciu
HaJ|JIe)XaLIee UCIIOIHEHHME €10 YKa3aHHOH 0013aHHOCTH OKa3a10Ch HEBO3MOXKHBIM BCJIE/ICTBHE
00CTOATENBCTB HEMPEOAOIUMOM CUITBL, THOO CBA3AHO C HACTYIUIEHAEM CJIEAYIOLIEr0 OGCTOATENBCTRA:

- MPEKpalleHHe MHOCTPaHHBIX MHBECTHLMOHHBIX (onmos Xtrackers Harvest CSI 300 China A-
Shares ETF, ISIN US2330518794 u KraneShares CSI China Internet ETF, ISIN US5007673065.

XXII. IIpexpamenne ¢onga

111. ®ong gomkeH ObITH NPEKpALLEH B CllyYae, eCIlu:

1) mpuHsTa (MPUHATSI) 3a5BKA (3a4BKU) HA MOTAIIEHHUE BCEX MHBECTULIMOHHBIX MAEB;

2) npuHaTa (MPUHATBI) B TEYEHHE OMHOIO [Hs 3asiBKa (3aj4BKK) Ha morawieHue 75 u OGonee
OpPOUCHTOB MHBECTUMLIMOHHBIX I1a€B NPH OTCYTCTBHH B TEYEHHE DTOTO AHSA OCHOBaHUHM A BbLAAYH
WHBECTULIHOHHBIX 11a€B;

3) aHHynupoBaHa (MpeKpaTuia AeHCTBIE) JTULECH3US YIIPABISIOIIEH KOMIAHHY;

4) anHynupoBaHa (TpexpaTuia ACHCTBUE) JIMLICH3US CIEUUATM3UPOBAHHOIO EMO3UTAPUS U B
TEUCHHE 3 MECALIEB CO AHS MPHHATUS pelIeHHs 00 aHHYIMPOBAHMM JHMUECH3WH ([IPeKpalleH!U AeHUCTBHS)
yHOpas/siomed KOMIAHWEH He MpPUHATHL Mepbl [0 Tepeaaye ApYyroMy CroeLUaTU3upOBaAHHOMY
ACMO3UTApUI0 aKTUBOB (QOHOA VIl MX YyueTa W XpaHeHus, a TAKKe N0 Iepeaadye IOKYMEHTOB,
HEOOXOAUMBIX JUT OCYILECTBICHHS NEeATEJLHOCTH HOBOIO ClELHATA3UPOBAHHOIO JENO3UTAPUS;

5) ynpaBnsiome# KOMNaHHeil MPHHATO COOTBETCTBYIOLUEE PEIICHHE;

6) ympaBjsiolled KOMIMAaHWed He HCMONHeHAa B TedeHue 15 paboumx aHedl 00S3aHHOCT,
peaycMOTpeHHas NMoAmyHKToM 7 nmyHkra 30 HacTosuux [1pasu;

7) WHBECTMUMOHHBIE MMaM (OHAA HCKTIOYEHbl M3 CIHCKA UEHHbIX Oymar, MOMYI(EHHBIX K
OpPraHU30BaHHLIM TOPram, MPOBOAMMBIM BCEMU POCCHHCKUMH OUp)KaM#, YKa3aHHbIMU B HACTOALIMX
[IpaBuax;

8) Hactynunu wuHble OCHOBaHWs, npeaycMoTpeHHble DemepanbibiM  3akoHom  «O6
WHBECTULIHOHHBIX QoHOax».

112. Ilpexpamenne ¢oHAA OCYIIECTBISETCS B MOPsAKE, MpeaycMOTpeHHOM DeaepaibHbiM
3ak0HOM "O6 MHBECTHULIMOHHBIX PoHAax".

113. Pazmep Bo3HarpaxJeHus Nuua, OCYIIECTRISIOWIEro MpexpaiieHie GoHaa, 3a HCKITIOYEHHEM
cilyuaeB, ycTaHOBJeHHbIX cTatbedl 31 epepanbHoro szakona «0O0 WHBECTHLHOHHBIX (HOHAAXY,
cocTaBaseT 1 (0AKMH) MPOLIEHT CYMMBI JEHEXHBIX CPEICTB, COCTABMAIOUIMX HOHI U MMOCTYMHUBUIMX B HETO
NOCJIE PEATU3ALMHU COCTAB/IAIOLIErO €r0 UMYLIECTRA, 33 BHIYETOM:

1) pasmepa 3aJ0/IKEHHOCTH NMEPEA KpeaUTopamMu, TpeOOBaAHUS KOTOPBIX AODKHBI yIOBIECTBOPATHCS
3a CYeT UMYLIECTBA, COCTaBsAOLIero Goup;

2) pasmepa BO3HATPaXICHWH YNpaBIAIOLIEH KOMIAHWM, CINEHHATM3HPOBAHHOIO MAENO3UTapud,
perucTparopa, ayaMTOPCKOW opraHu3aluu, OWpKM, HAYMCIEHHBIX WM Ha [eHb BO3HUKHOBEHUA
OCHOBaHMs MpeKpalleHus GouH/a;

3) cymm, mpefHa3sHa4YeHHbIX Ul BBIMIATBI  JICHEX)KHOM  KOMIICHCALMHM  BIAJENblaM
WUHBECTULMOHHBIX MAEB, 3a5ABKM KOTOPHIX HA IOraUIeHHEe WHBECTHULMOHHBIX MaeB ObLIN PUHATBI 4O IHA
BO3HMKHOBEHUS OCHOBAHMSA NpeKpaLieHus GoH/a.

114. MHBeCTULMOHHBIE TMAM 1Y (IPEKpaICHUH (QOHAA MMOAJEKAT MOTALIEHHIO OJHOBPEMEHHO C
BBIMLTATOMN JIEHEAKHOM KoMIeHcaLuu Oe3 npeabsaBiaeHus TpeboBaHuit 06 UX MorateHuy.

XXIII. Baecenne u3menennii B uacrosimue [Ipasuia

115. M3meneHus, KOTOpbie BHOCATCS B HacTosiue [IpaBuna, BCTYMAKOT B CU/LYy MPH YCIIOBUM MX
peructpauuu bankom Poccum.

116. CoobiieHue o perucTpaudd U3MEHEHHH, KOTOpble BHOCATCA B Hactoswwue [IpaBuna,
PacKpbIBAETCA B COOTBETCTBUH C TpeboBaHuamMu DeaepanbHoro 3akoHa "O6 vHBeCTULIMOHHBIX PoHaax".

23



117. VIameHeH1d, KOTOpble BHOCATCH B HacToswMe [IpaBuna, BCTyatwT B CHIIy C AATbl PACKPBITUA
coobuIeHus 00 UX perucTpaury, 3a UCKIIoUeHUEM M3MEHEHWH, MpeaycMoTpeHHbIX myHkTamMu 118 u 119
Hactoawux [Ipasus.

118. Usmenenus, xoropbie BHOcATCSH B Hactoswue [lpasuia, BCTYNalOT B CWIy MO UCTEHEHHU
OIIHOT'O MecCsILia CO AHA PAcKpPbITUS COOOLIEHHUSI O PErvCTpaly TakuX u3MeHeHui bankom Poccuu, eciu
OHH CBSI3aHBbI:

1) ¢ M3MeHeHUeM MHBECTHLIMOHHOW Aeknapauuu GoHua;

2) ¢ yBenWueHHEM pa3Mepa BO3HAIPKACHHMS YIPABIAIOLIEH KOMIAHUH, CIELUMATU3HPOBAHHOIO
Je003UTaAPHS, PErUCTpaTOpa, Ay JUTOPCKON OpraHM3aliuy;

3) ¢ yBenuM4eHHeM pacxoJoB W (W/IHM) pacluMpeHreM [epPeuHs PacXoA0B, MOAJICKAILIMX OIUIATE 3a
CUET MMYLIECTBA, COCTABJSIOILErO (POHT;

4) ¢ BBEJEGHHEM CKHAOK B CBSI3M C IMOralleHHMEM HHBECTHLMOHHBLIX MAEB HJIM yBEIMYCHHUEM HX
pasMepoB;

5) ¢ yBenMUYEHHEM BEJMYMHBI MAKCHMAJbHOrO OTKJIOHEHHS LEHbl ITOKYNKH ([TpOJaku)
MHBECTULIMOHHBIX MaeB, NOyOIHMUHO OOBABNSEMON MapkeT-meiikepom OupxkeBoro (QoHAa Ha
OpraHH30BaHHBIX TOPrax, NPOBOJUMBIX OUPKEH, OT pacueTHOM LIEHbl OAHOTO MHBECTULIMOHHOTO Mas;

6) c ymeHbllieHHeM O0beMa CHEOK C WHBECTHUHOHHBIMM TNasMM Ha MPOBOAMMBIX OHpikeH
OpraHM30BaHHBIX TOpPrax, COBepIlaeMbIX MapKkeT-MelkepoM B T€YEHHE TOProBOro JHS, MO JOCTHXKECHUH
KOTOPOro ero o0f3aHHOCTb MapKeT-MeiKepa B 3TOT J€Hb NPeKpaliacTcs;

7) C UHBIMHM U3MEHEHUSIMH, [IPEIYCMOTPEHHBIMA HOPMATHBHBIMU akTaMu B cdepe PpUHAHCOBBIX
PBIHKOB.

119. H3smeHeHus, KOTOpble BHOCATCS B HacTosmue llpaBuna, BCTynaroT B CHIy CO JHS UX
perucTpaluu bankom Poccuu, eciu OHM KacaroTes:

1) u3MeHeHUs HAUMCHOBAHHUU YNpaBJsFOLEH KOMIAHMH, CHELHATM3MPOBAHHOIO HENO3UTapus,
perucTpaTopa, ay IMTOPCKOH OpraHu3alyH, a TAKOKE MHBIX CBEACHHH 00 yKa3aHHbIX JIMLAX;

2) yMmeHbIUEHHS pa3Mepa BO3HATPAKACHHS YIPABIStOUIEH KOMMAHUM, CMELMAIU3UPOBAHHOIO
JAENO3|Tapys, PerucTpaTropa, ayAUTOPCKOM OpraHwW3alldM, a TaKke YMEHbLISHWS pa3Mepa W (Win)
COKpaUIeHHs EPEeHHs PACXO/I0B, IIOIeKALINX OIUTATE 33 CUET UMYLECTBA, COCTABISIIOLIETO POHA;

3) OTMEeHBI CKUAOK M YMEHBILEHUS UX Pa3MEPOB;

4) H3MEHEHHS HAUMEHOBAHHUS YIOJHOMOYECHHOrO JiMua WM OWUpXKH, [IpedyCMOTPEHHBIX
MpaBuIaMu, THOO0 UHBIX CBEJCHUI 00 YNONMHOMOUYEHHOM JIMiie 1K o Oupike;

5) BKJIEOUECHMS B IpaBiIa GOH/IA CBEIEHHS O HOBOM YITOITHOMOYSHHOM JIMLIE HIIH HOBOH Oupake

6) MHBIX MOJ0KEHUH, MPeLyCMOTPEHHBIX HOPMATHBHBIMH aKTaMH B cepe GPUHAHCOBBIX PBIHKOB.

XXIV. OcHoBHbIE CBEIeHAS O MOPSAKE HAJIOr000./10%eHUsI I0X0A0B HHBECTOPOB

120. HanoroobnoxeHue /0X0/0B OT oOnepaudii ¢ HHBECTULMOHHLIMK- [AasMH BJAaAENLLEBR
MHBECTHULIMOHHBIX MaeB - GU3NHECKUX JIML OCYIIECTBISETCS B COOTBETCTBHM ¢ rnaBoit 23 Hanorosoro
kopekca Poccuiickoit @enepauuu. [Ipu 3ToM ynpasisitomas KOMIaHUs SBJISETCS HAIOTOBLIM AT€HTOM.

Hanoroobnoxenre noxoaoB (rnpuObLTH) OT OMepalrid ¢ MHBECTULMOHHBIMU MasMU BJA/IE/IbLEB
MHBECTHMLIMOHHBIX MAEB - FOPUANUECKHX JIML OCYLIECTBIAETCA B COOTBETCTBMU ¢ [uaton 25 Hamorosoro
Konekca Poccuiickoih Deaepauuu.

Iepsblit 3amMecTuTeNb ['eHepanbHOrO IUpEKTOpa,

DrHaHCOBBIH JUPEKTOD A.B. Criucuseiii

.'-xh"_"‘_’ (/L\/.’/'
Maockan * ==
—
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TMpunoxenue Ne 1 k [Tpasunam Goupa

3asiBKa Ha npuo0OpeTenne HHBECTHIHOHHBIX MaeB Ne
AJIS FOPHIAYECKHX JIHIL

Hara: Bpevs:

Ionnoe Hazpanue gonaa:

Honnoe pHpMeHHOE HAMMEHOBANME
Ynpasasiomeit komnanuu:

JanBurens e : o

IosHOE HaUMEHOBARUE:

Joxymenr:

(uanven foxyvenme, Ne, KoM BRGIAIL JATA BLA/EH)

Homep nnueBoro cuera:*

S e meiwlan by Sl T Y nonMOMOSenRpil ApegeTaBaTelb: . As T e

®©.U.O/Hanmenopaune:

JeficTByiowuit Ha ocHoBaNHUH:
(naivenr. jioxymeirra, Ne, kev Bhi/ialL, 1972 BBGRYM, CPoX ActicTeis)

ﬂg! L} ﬂ HOMHECKIX

Joxymenr, ynocToBepsomuit TMAHOCTL

npeacTaBHTENNA:
(ransien jioxyserrma, Ne, ke BbLalL, j1Ta BLIRM)

ﬂgga TOPHANMECKHX JInL

Cmme're.nbc'rno 0 perncrpatun:
(uanMeil lokyvenma, Ne, KEM BLIAIL, JIATE BhRYIH)

B nuue:
WwHO)

ﬂoKyMEHT, yﬂocTOBepnlOlll"ﬁ JHYHOCTD:
(naumerr. nokymema, Ne, Kex BL1j101, [IATR BbY/\2YH)

JeitcrByromuii na ocHOBAHMKHU:
(nanver joxyserma, Ns, Kest BRUIAIL JIETA BLIR4M, CPOK JEACTBIL)

Hacrosumy, ceool Boach M B cBOEM it b aser ceoc cortacke Q00 YK «Aawpa-Kamuram wa obpabotky » coor [ 0 mnoiorreneTg Poccnficxolt

Deacpauny BeCx YKAMHHBIX B HACTOAWCH JAKBKC MOHX NCPCOHATLHRIX TAHRBIX, BICTIOMZA COOP, a0, " Heno, ofo:

yior BCeX 1X Mol DAHHLIX, C WCTIOIOBAHMCM GPCACTA ABTOMATHIAUMM /MM 6e3 MCNOTLI08aHAA TaRMX CpeacTs. CORTACHE AAHO HIGKCNCPEUHCICHHBIM JEA—
UMH Py i LCTBOM O MACBBIX OHAEN A TICPHON IESHAKEHILN MMM ITHX Dy HKLRIL

. VYnpasssiouan mmnamm toraa

. JIHuo, OCYMECTBAMOUICE BEAOHHC PECCTPA AAACTHUCE HHBCCTAUMONAAIX Nace (oHIa

. C i ponuaa

OBpaboTxa MCPCOMAILHRIX AAWHBIX OCYOICCTBAACTCA C HO, HC OFPAHINBAACE UMH. 3ANHCH Ha 3 HOGKTCIK H KX COCTHBICHHE MCPH 3

Hacroawee Coriacxe acicrayer Geccponno. JaHKOC COTIACHS MOACT Brrrs MHOIO HA npH ITOM P H YHITTONOHHC flEp JAHKKIX OCY B

CPORH M B NOPAARE, 0 THCBBIX doraax.

leouly OCYIIECTBMThL BbIAA4Y HHBECTHITHOHHLIX N2€B HA CYMMY A€HEXKHbIX CPeACTB H/IH HA CTOHMOCTD CACAYIOIRNX HEHHBIX 6'ymar:

PexBrINTLL 6aHK0OBCKOro CHETS JIHIA, MEPEAABUIETO
AEHEXHbIE CPEACTBA H ONNIATY HHBECTHIHOHNBIX MdeB:

PexBHIHTRI CueTa AENO HIH IHUEBOro CIeTa 8 peecTpe
BANACABUCH HMOHNBIX UeNibIX Sysiar Jnug,
MepeaaBIIero X B OIJIATY UHBECTHUHMOHHBIX NAes;

CBeAENI, NEIIOAMOUINE DT PEACTEINND YETAROBHTI BAATEALIR HA)
(Mormer GuiTo, yiasano: <BAAEALIEN HRARET 0 IARBITTETD)

T
onnuqr MHOECTOUMONHI ima. 5. (np Az )
TOM MHEAE ewearima ob

oummmu mmm

cpeacin,

cymx CTORMOCTL, pyf.

Hacronman 3aneka Hocut Ge30T3bIBHbIN XapakTep.
CIlp douma

IMoanucs IMoanucs nuua,
Ynnmmumeumru NPEACTABITCIR TPHHABLLEND JARBEY

* Tlone He ABNAETCS OOAIATENBHLIM A/IA JATOIHEHNS
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[Tpunoxenne Ne 2 « [Tpasunam ©onza
3asiBKka Ha MpHOOpeTeHMe HHBECTHIHONHBIX NaeB Ne

AJIS OPHINYECKHUX JIMII ~ HOMHHAJbHBIX uepmareﬂeﬁ

Mava: Bpesa;

[Monnoe asBanue powuna:

TMonwuoe ¢ HHe Yupas. i
KOMIAHHH:

. 3a#BHTENh — HOMHHANLHBIH NEPRATENL

[Mosnoe naumenobarme:

Joxyment:

(uameIL oKy MeHTI, Na, KeM BLyjIIL, JIATH BRGIAYH)

Homep anuesoro cuera:
(normiaLIOrD AepAATE 1)

_ YnoaHoMOueHRbIH NPEACTARNTEN,

O®.1.0/HanmenoBanmne:

[eitcTayrommii na ocnoBanuu:
(neumen. foKyolrma, Ne, KeM BLIjiall, JIATE BhiEYH, cpok jiclicTenr)

&L!ll ﬂl{] HUYCCKHX Jiy

I[OKyMEHT, YAOCTOBE PRI ANUHOCTL TIPEACTABHTEJIN:
(ayMOH. oKyMCITa, Ne, Kest Bij(all, JIBTa BIEYH)

H IOPHAHYMCCKHX J1i

CBHIICTEJ'IBCTBO 0 perucTpaumm:
(ereson lokyMoITE, Ne, KEM RALAH, JETA BLURAH)

B nmuue:
(©H10)

JokymenT, yaocToBepsomuii IMUHOCTS:
(HaHMEIL ToRYSOITL, Ve, KEM AVENL, 18TE BhIRMH)

JeficTBYrowmii Ha 0CHOBAHMK:

{(namxen. j1oxyMoIe, No, KoM BLIIAIL 48TH BLITRVEI, CPOX ACHCTRHA) N
Hacrosumn, coocit soacit & coosn pese ¥ U r_'"m' -anet croe cormene 000 YK sAawda-Ko i olipads B € Hop ot F
e BIER L] TARDKS MONX AEPEONAINIMS ALIILIY, nicuoWan chop, L yroMicsne (00 MR ofctnrmmainie, Giokuposanne,
¥ WEY (e MIRDH IRPEORLIBMMY TAMMAIY, C IETOOLIOBAHHCM CPEISTH auan W fex O cpecrs. COriacne Mo MIGRCHCPEMMCITINLM TMUEY AT el
IO WA 8o THOM & ALY POHAAX 1 KA NEPIIDLL MCTIOTHEHHA MMM STHX diyHKIHit:
. Yo iousn kosmanic g
. Jluug, 0y MICCTHANGILE BEACHIG POECTPI KULIETEUCE HHBCCTHUKOHHLIX NACH (BOHaA
. (¥ P it Pl o
OfpatoTka NepCOHATHHBIX TAHMELX OCYICCTBIACTCA C eay HO, HE Orpal i 28T WA fc Hux P 3
|5 Coraacue P JIaHROE COr:IACKE MoseT BhiTs MO MHOH Ha pM ITOM H YUK AaHNHBIX OCYICCTBIIACTCA B
CPOXH H B MOGULINE, 0 NA0BKIX Ponzax

"]JOI.IIy OCYILIECTBUTL BbIAAYY HHBECTHIHOHHBIX MAEB HA CYMMY JEHEKHBIX CPEACTB WIH HA CTOMMOCTE CJIETYIOUIHX HEHHBIX Gymar:

P

ﬁlum" _.'_ L HOIBOAMIONY —'nl OMpPEACEHIID YCTANOBIFTL ANAC AT
__"‘W_ A ."-- ) - ~ - :I Al . - A

PexBH3nTe! 6aHKkoBCKOr0 ceTa JIHLA, epeAaBLIero AeHeMHbIE CPeACTBA B OMJIATY
MHBECTHUHOHHBLIX NAEB;

PexBuU3HTHI cuera ACTO0 HJIH JIMIIEBOI0 CHETA B PeecTpe BJAAe/AbUEeB HMEHHBIX EHHBIX 6yMlIl'
JIMLA, NepeJaBUIero HEHHbIE ﬁyMﬂl'H B OIUIATY HHBECTHLIHOHHbIX 11a€eB:

lﬁltnpmmm 0 KEHA0M HOMHNRILHOM ALPARTENE NPHOGPETACMEIY HHECCTHINOTILIN (TAeD:
| (noanoe wanMENORAHITE, NOMEPH CUETON Aeno)

o Mugopmauns o upHOBPETATEAC IBECTHUNONHBIX AL, HA OCHOBANNN PACHOPSAEHNN KOTOPOIO ALHCTOYET HOMNHAIL LI ACPAATEIL

OO0 ot nanvetonaine

Hoxryveur:
(HAMMCHOBANME AOKYMENTA, Ne, KCM BLUIAN, AATA BEUMAYH)

Hoyiep cuera jseno naes:

HacToAuan 1aa8ka HOCKHT BCIOTILIBHLI XapakTep
C Mpabiiavn DoHIA OIHAKOMICH

Moamucs [Moanwce nua,
Ynoanos 0} T} MK,
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[Mpunoxenne Ne 3 k [pasunam Donga

3asiBka Ha mMoramenye HHBCCTHIIHOHHBIX MaeB Ne
AJ OPUAHIECCKHX JIHIL

Hdara: ~~ Bpems:

IosiHoe na3Banue douaa:

Mo.Hoe GpUpMEHHOE HAUMEHOBAHUE
Ynpasnsomei koMnanuu:

IMosHOe HaUMeHOBAKME:

JIOKyMEHT:

(ranyeir. AoxyMeiTa, Ne, keM BrIL, JIATE BRIjIAMH)

Homep auneBoro cyera:*

"~ YnonHomotueHHbIH NpeACTABHTENL

®.A.0/HaumenoBanue:

JeficTByI01Mii HA OCHOBAHUM:

(1anven jloxysenta, Ne, KM BBITAN, J@TB Ru/TY, cpok jicflcTBiR)

Jas duwsmacckux ang
JIoKyMeHT, yAOCTOBE pAIOLIMi IMYHOCTD

MpeACTABHTEINA:

(uanyerr. okyvenTa, Ne, KM Rbl;1all, A8Ta BLBUH)

[an opuausecknx iy

CBHaeTeJIbCTBO 0 PEruCTPAUHH:

(nomMsen jKyvcima, Ne, KeM RKIAIL (213 DLLTYMH )

B nmne:
(@wHo)

JloKyMeHT, yI0oCTOBePHRIOIINI JIMIHOCTE:

{Hamn>iciL jlokysteirta, Ne, KCM AbIIAIL, j(aTa BhijIa'04)

JeficTByrommii Ha ocHoBanuu:

{waviven. jlokyvetma, Ne, KCM Abi;1a, /(08 BEIEMH, CPOK SILICTRIO)

Hacromwiy, csocii soach n B ceoem pece Y it 16 aact caoe cornacue 000 YK «Aavia-Kamumam wa ofpaGoTky B COOTBCTCTBMM C HOPMAMH ACHCTEYIOUICIO 1aKOHOAATCILCTBA PoCCHiiCKoit

eacpaukn BCCX YKEJAHHWIX B HICTORWCH 1AJBKC MOMX MEPCOHAALHMIX AAHKLIX, BICHOMAR COOP, CHCTCMATMIAMINO, HAKOIICHWC, Y ir “enonb , ol 3

YHUMTOXKCHHC, XPaHCHIC, BCCX MPCAOCTABICHHAX MHOH JAHHBIX, ¢ HCNOA: CpeacTs 3aUnH WHIH G6e3 ueno; TaKnX cpeacrs, COriacie AaHO HHMCNCPEHMCICHHBIN ANUAM A1A ueacii
HMH 15CTBOM O (ACBALY WKBCCT ONIAX 0 HA NCPHOA HCNOIKCHAA MK TTHX (Y HKuNE:

. YipHBIAMOLEAA KOMDNAHHR (HOHAA

. JTnuo, 0CyWECTRIMOLICE BCACHHT PCCCTPA BIAACILUCE HHBCCTHITOHHAIX NACB (OHAa

. C i it honaa

OBpaboTka NEPCOHAIbHBIX ZANHBIX c CICAYIOmMX HO, HC Orp (S 18MKCH HA JNCKTPOHHBIC HOCHTEMI 1L X p

Hacroaumice Coraacme acicrayct 8eccpotno. JaHHOC COTIACHE MOKET GLITh 0TOIBANO MHOIO KO GCHOBAHMH NMCHMCHHOTO JAABICHWA, TPH JTOM NPCKPAMICHHE 0BPABGOTKM il YHHUTOXKCHWC TICPCOHATBHLIX AAHHBIX OCYWCCTBIIACTCA B
CPOKH M B AOPAIKC, CTBOM O NACBLIX foraax

IIpomy noracHTh HHBECTHUHOHHBIE Nan (POHIA B KOJIMYECTBE ___ WITYK.

[lpouy nepeyHcaHTD CyMMY JCHEXKHOH KOMIEHCAUMH HA CYeT:

Yka3wiBaeTcs cuer JIdia, mnoralanuero HHBECTHUHOHHLIC MaH
(uanMenopmote Gaxa, LUK, UL, ke, pic)

Hacrosmas 3asBka HOCHT 6€30T3bIBHBIN XapaKTep.
C Ilpasunamu PoHAA 03HAKOMIIEH.

[oanuce TMoarnues nuua
YNOIHOMOYEHHOTO [IPUHABILIErO 33ABKY
[peACTaBUTENS

* [one He ABAAETCA OOAIATENLHBIM LT 3ANONHEHNR
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[punoxerue Ne 4 x [Tpasunam ®ouga

3anBKka Ha moramenue HHBECTHIIHOHHBIX 1TaeB No
A1 FOPHAUYECKHX JTHI] - HOMHHAJILHBIX aepxareseit

Mava: ____ Bpems:

Mosnroe nassanue dponna:

[Mosioe pupmeHtoe HauvenoBanue Yupasasoweit
KOMnaHuu;

[oanoe nanmenosanue:

Joxysenr:

{nastsien jokyseirra, Ne, ke Auitan, tra )

Howmep tnuesoro cuera:
(roxngmeisitoro JAcp¥arens)

N TR ~ Ynoaxomouennsii npeacrasurent

®.1.0/Haumenosanue;

HAeitcrayrommit Ha ocHosanmu:
(1tamyien. oxysictira, Ne, ket Wb, s Rbjiawt, cpon seltcmi)

H!!I ijQH‘IEC KHX JIHL

Hoxymenr, ynocrosepsiromuis anunocts NPCACTABITEIA:
(maststen. Jpwyierrra, Ne, Keat i, mLUM)

R IODMANMCCRUX JIH

Cunaerennctno o perucrpaumnn:

(v owyaenio, Ny, kewt s, g L)

B auue:
(®HO)

Hoxymenr, YAOCTOBEPRIOLI JIHYHOCTL:
(ramnMen. avmyserrra, Ny, weu AT, W LR

MeficTnyiommii na ocuongs:
(e josyaecarra, Na, SR TR, AT i, CpoK efleTmi )

Hocromuuia, coocll maseil n e coocy mimcpece Yoomououchuil npeacrasinean et cave. cor e 000 YK wAadia-K 1@ ofpaloriy » © Hop ficry lasohaureiveran Pocowicnoi

ey Lol ] JUNRKE SOWX NEPCOIAINMLLY [k, mKnovan cBop, 8 yroswenne (ob X 1 wenna anme, oficrurisanie, BoKHpoRIiNe,

¥ He, Ap , BCE np WENIERES MNOTt HUX IS, © cpeacTa Wit Be1 menaakIenm ki cpesen Cormcne aung HRECOCHT IR TN L B
g o O fcHuy OIS By 11 (IEERIE0.E MCEIDANTINN WaLR ki

. Yopanmouss koviams doia

- o, oeymiceTrIRKHICD BeicHinG POCCTRU BTLICTMESH HHBCSTHITO S TS (O

. e Hpona L aenonuTapuil driia

Obpadimen depeoaIMILE aitiix ¥ AP § 1 HOL W OrPRIICNAISCE WMK: XINEmE, TaNHCE Ha IACKTPOMHBIC HOCHTETH 1 U 3 D i,

Hacroninge Coracne aclicrayer Beccpoee. Muniroe MOWET Buirs SEHEHD 1 L © RAYAICHIN, DK ITOM NPCKPALLCHHE 00paboTKH  yuuNTORTHHC MCPCOHATLHLIN AAHHBIX OCYLUCCTBIACTCA B

CPOKH W B BORRANC, JTTARONICHNON HRCTHOM © FACHLY, thorcax

IIpoury noracuts uaBecTHOHOHHBIE nan Donaa B KomyecTne __ WTyK.

Ipowy nepeuntcanrs CYMMY JENeARHON KOMIEHCALMY Ha CYPT:
[ET =S ! BUK, UL, whe, pic)

BIAE/LUE HHBECTHIHONHbIX. 1IAER, Hil 0CHOBANNE PACUOPSACHIS KOTOporo aeiicTayer HOMUIAILNLIA dopintens

D.1.0./Mlonnoe Haumenopanue:

~ . Vudopmannn o

Joxymenr:

(nausicronu e HOKyMeIrTa, Ne, Ker oui;ian, [gme L RELL

Homep cuera peno pnagensua
HHBECTHUMOHHBIX T1a€B

Konuuectno MHBECTHUMOHHEBIX MAEB HA CYeTe 2eno Baagennna
HHBECTHLIHOHHLIX NTaeB

Ob6R3amensio Janonnaemca ¢ CAyuae, ecau Made.neu UHGECMUYUONHNBIX NACE REAACIMCA ¢II3M'IECKMM JAUUOM:
- BJIaJeNeL ABJINETCH HAJIOrOBEIM peangenrom PO - Bjajeneu He ABJARETCH HANOTOBBLIM pe3ugentos PO

Mosmoe na HUe H P2 CHETOB AeN0 KaXA0T0 HOMHHAJIBLHOIO AepiKaTeNst HHBECTHUHOHHbIX naes, NOramIaeMbix B HHTepecax Bjaafesua
HHBECTULIMOHHBIX Maen:

Hacrosuan 3asska nocnt Gesomanimupi Xapakrep.
C [Tpasusiasu ®onna o3xakomnes.

nOJ]l'lVle nO,ﬂnHCb Jinua
YoaHomouenuoro npeacrasyens PHHARMIETO 329BKY
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Beero npownTo, NpOHYMEPOBAHO
.. CKPENNeHu ng4aTh

TMepebiil 3aMecTHTENb [eHEPATBHOTO

nupektopa, GUHAHCOBLIR AHPEKTO




