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HN310:KUuTH npaBuJjia onpeaejaeHuss CTOMMOCTH YUCTBIX aKTUBOB B C.]'IQIIyIOIJ.leI pPeaIaKIIum:

I. OO0mme mososkenus

Hacrositue TTpaBuia onpeseneHus YUCThIX akTUBOB (fanee — «[IpaBuiay) 3akphITOro MaeBoro HHBECTHIIMOHHOTO (OHAa
HemBmwkuMocTH  «OKumas mensmkumocts 01.10» (manee — «®Ponmy») pa3paboTaHBl B COOTBETCTBHU C TPEOOBaHUSIMHU
3akoHOJarenbcTBa Pocentickoit denepannu, B ToM uncie Ykazanus banka Poccun ot 25 aBrycra 2015 1. Ne 3758-Y «O6
OTIPE/ICTICHUH CTOMMOCTH YHCTHIX AKTMBOB MHBECTHIMOHHBIX (DOHIOB, B TOM YHCJIE O TOPsAKE pacdyéra cperHerogoBoi
CTOMMOCTH YUCTBIX aKTUBOB [IACBOT0 HHBECTHUIIMOHHOTO (POH/IA M YMCTHIX AKTHBOB aKIIMOHEPHOTO HHBECTUIIMOHHOTO (OH/IA,
pacyETHOI CTOMMOCTH UHBECTHI[HOHHBIX MAeB MAaeBbIX HHBECTHIIMOHHBIX ()OHIOB, CTOMMOCTH UMYIIECTBA, MEPEAAHHOTO B
OIUIATy MHBECTHUIIMOHHBIX MaeBy (ajee — «YKa3aHHUe») ¥ UHBIX HOPMATHBHBIX akTOB banka Poccun.

HpaBI/ma YCTaHaBJIUBAIOT NOPAAOK U CPOKHU OMPCACIICHUA CTOUMOCTU YUCTBIX aKTUBOB (bOHZ(a (,uanee — «CTOUMOCTDH YHUCTHIX
aKTI/IBOB»), B TOM 4YHUCJIC MOPAOOK pacqéTa CpeﬂHeFOZ[OBOfI CTOUMOCTH YHUCTHIX aKTUBOB (l)on,ua, NopsAA0K ONpeACTICHUA
paC‘IéTHOﬁ CTOMMOCTH HWHBCCTHUIIMOHHOI'O IIas (bom[a " NOpAAOK onpeAcsi€eHUusA CTOUMOCTH MMYIIECTBA, NEPEAAHHOTO B
OIIaTy MHBCCTUIIMOHHBIX IT1Aa€B (1)0H[[a.

anaBnmomaﬂ Kommanus donpa 00s13aHa OIMpCACIATE CTOMMOCTD YUCTBIX aKTUBOB (IJOH)Ia B COOTBCTCTBUHU C HACTOAIIUMH
HpaBI/IHaMI/I, IIpH YCJIOBUHU HUX COTJIACOBAHUS CHGLII/IaJII/ISI/IPOBaHHBIM HeHOBI/ITapI/ICM.

[IpaBuna noxnexxar npumenenuto ¢ 01 saBapst 2016 roxa.
W3menenns u nonosnHeHns B [IpaBuma MoryT ObITh BHECEHBI TOJBKO B CITy4asiX, IPETyCMOTPEHHBIX YKa3aHUEM.

ﬂaHHBIe, MOATBCPIKAAIOIINC paC‘IéTBI BCJIMYHMH, TPOU3BCACHHBIC B COOTBECTCTBUU C HACTOAIIUMU HpaBI/IHaMI/I, XpaHATCA HC
MCHEC TPCX JICT € AaTbl COOTBETCTBYIOLICTO pacqéTa.

IMpaBwia He 1 KBaTH(UIHUPOBAHHBIX HHBECTOPOB, @ TAKKE H3MEHEHHS U JOMOJIHEHHs B [IpaBuiia momiexar pacKpbITHIO
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- He MMo3/1Hee JTHs Havaja cpoka (hOpMHPOBAHUS 1a€BOTO MHBECTHIIMOHHOTO (hoHMa (U1 HOBBIX GOopMUpYIOIIKXCS (POHIOB);

- HC IIO3JJHCC IIATU pa60111/1x HHeﬁ J0 JaThbl HavYajia IPpUMCHCHU A HpaBI/ma OIPCACICHUA CI’IA, C BHCCCHHBIMH U3MCHCHUAMUA
U JOIIOJIHCHUAMMU.

Ha caiire Ynpasinstomeit Komnannu ®onna 10mkHBL OBITE TocTyHBI [IpaBuia, AefCTByONME B TeYEHHE TPEX MOCICTHUX
KaJeHJapHBIX JIE€T, U BCE U3MEHEHUs U NONOIHEHNUs, BHeCEHHbIE B [IpaBuna 3a Tpu NMocneaHuX KaleHJapHbIX FOfa.

I1. HOpﬂ)IOK U NEPUHOAHYTHOCTH (JIaTbI) onpeacjJeHust CTOUMOCTH YUCTBIX AKTHBOB, a TAKKE
BpeMsl, IO COCTOAHUIO HA KOTOPOE ONPEACTACTCA CTOUMOCTD YUCTBIX AKTUBOB

CTOHMMOCTD YHCTBIX aKTHBOB OIPCALCIIACTCA KaK pa3dHUlld MCXKAY CTOMMOCTBIO BCEX aKTHBOB (1)0H,Z[a (z[anee — ((aI(TI/IBLI))) n
BEIIMIMHON BCEX 065[3.’:1T6J'IBCTB, noJie)KalliuX HUCHOJIHCHUIO 3a CHCT YKAa3aHHBIX aKTHBOB (/:[anee — ((O6$I33T6J'ILCTB&»), Ha
MOMCHT ONPECACIICHUA CTOUMOCTHU YUCTBIX daKTHBOB.

CTOMMOCTh aKTHBOB M BEJIMYMHA O0O0S3aTEIbCTB ONPENEISIIOTCS 10 CIPABEAJIMBOM CTOMMOCTH B COOTBETCTBHH C
MexayHapoausiM cranmaptoM (unancoBoit otdetHocTd (IFRS) 13 «OreHka cnpaBeayiuBOd CTOMMOCTHY, BBEIACHHBIM B
neiictBue Ha Teppuropun Poccuiickoit denepanun nprkazoM MuHucTepcTBa (uHaHcoB Poccuiickoit deneparnuu ot 18
utorst 2012 rona Ne 1061 «O BBeieHHH B AEHCTBHE U NMPEKPAIICHUH ACHCTBHS TOKYMEHTOB MeEXIyHapOIHBIX CTaHAAPTOB
¢uHaHCOBOI OoTu€THOCTH Ha TeppuTopuu Poccuiickoit Denepanmny, 3aperucTpUpoOBaHHBIM MUHHCTEPCTBOM FOCTHILIUH
Poccuiickoit @eneparuu 3 aprycta 2012 roga 3a Ne 25095, ¢ mompaBkamy, BBEJICHHBIMU B JCHCTBHE Ha TEPPUTOPHU
Poccwuiickoit denepanuu npukazomMm MunnctepcrBa ¢puHancoB Poccuiickort @enepanuu ot 17 nexadbps 2014 roga Ne 1511
«O BBeJICHUH IOKYMEHTOB MesK1yHapOIHBIX CTaHJapTOB (PMHAHCOBOI OTYETHOCTH B IEHCTBHE Ha TeppuTopuu Poccuiickoit
Ddenepanyny», 3aperucTpupoBaHHsIM MuHHCTEpcTBOM rocTuiinn Poccuiickoit @enepanuu 15 suBapst 2015 roga 3a Ne 35544,
¢ yuetoM TpeboBaHuil HacTosmux [IpaBmi.

AKTHBEHI (0053aTEIIECTBA) IPUHUMAIOTCS K PACUETy CTOMMOCTH YUCTHIX aKTHBOB B CIIy4ae WX MPHU3HAHUS B COOTBETCTBHH C
MexayHapOoIHBIMU CTaHAapTamMu (UHAHCOBOW OTYETHOCTH, BBCICHHBEIMH B JelicTBHE Ha Tepputopuu Poccuiickoi
denepanuu.

[Ipu ompeneneHny CTOMMOCTH YHCTBIX aKTHBOB B COCTaB 0053aTENBCTB BKIIOYAETCS Pe3epB HA BHIIUIATY BO3HATPAKACHHUS
YIPaBIAIONIEH KOMIIAaHUH, CTIEIHAIN3APOBAHHOMY JIETIO3UTApHIO0, AYAUTOPCKOW OPTaHN3AINH | JIHILY, OCYIIECTBIIONEMY
BEJICHHE PeecTpa BIIA/ICIbIIEB MHBECTHUIIMOHHBIX I1AaeB MMAeBOTO0 MHBECTHIIMOHHOTO (OHIA (Jlayee — «pe3epB Ha BBIILIATY
BO3HATPaXKACHUI»), ONPEAETICHHBIA UCXO/I M3 pa3Mepa BO3HATPAXKICHUS, MPEIYCMOTPEHHOI'O COOTBETCTBYIOUINM JIHIIaM
MIpaBUJIAMH JIOBEPUTEIBHOTO ympaBieHHs PoHgoM. B cocTaB 00s13aTenbCTB HE BKIIIOYAETCS PE3EPB HA BBIILIATY
BO3HArpaXkA€HUs, pa3Mep KOTOPOro 3aBUCUT OT PE3yIbTaTOB HHBECTUPOBAHMUS.

CTOHUMOCTD YHCTBHIX aKTHBOB (1)OH)_Ia OIIPEACIIACTCA:
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-eKEeMECSYHO Ha MOCIeTHIA paboumii JeHb KaJIeHIapHOTO MECSIIa;

- Ha TIOCIIeAHUH pabounii IeHb cpoKa IMpreMa 3asgBOK Ha MpHOoOpeTeH e, BEIIaBAeMBIX [IPH JOCPOYHOM TOTAIICHUH;

- Ha TIOCIIeAHUH pabounii 1eHb cpoKa MpreMa 3assBOK Ha MPpHOOpeTeHNe JOMOJHATEILHBIX HHBECTHIIMOHHBIX I1aeB;

- Ha IaTy COCTaBJICHUS CIHCKA BJIAICIbIICB HHBECTHIIMOHHBIX MIACB B CIIyYae YaCTHYHOTO ITOTAIICHN MHBECTUIIHOHHEIX I1aeB
0e3 3asBIeHH TPeOOBAaHMI BiIaIeNbIIeB MHBECTUIIMOHHEIX TaeB 00 X MOTANICHAN;

- Ha TOCTeIHWH paboumil JeHb CpoKa IpHeMa 3asBOK Ha TIOTAlICHHE WHBECTHUIMOHHBIX IaeB (eciy IpaBHIIaMU
noBeputeabHoro ympasieHuss @DoHAOM He MNPEeAyCMOTPEHO, YTO HMHBECTULHMOHHBIE Tau MpelHa3HayeHbl Jyis
KBaJTU(UIIMPOBAHHBIX MHBECTOPOB, U HE MPEIyCMOTPCHA BbIaya WHBECTHIMOHHBIX IACB MPH JOCPOYHOM MOTANICHUU
MHBECTUI[UOHHBIX MaeB).

CTOHUMOCTD YHCTBIX aKTHBOB OIIPEACIACTCS HE IMO3JHECC pa60qer0 JAHA, CJICAYIOUIETO 3a JHEM, IO COCTOSIHUIO Ha KOTOpHﬁ
OCYIIECTBJIACTCA ONIPEACIICHUEC CTOUMOCTH YHUCTBIX aKTUBOB.

CTOMMOCTP YHCTHIX akTHBOB DOH/IA OIpenessieTcs 0 COCTOSHIIO Ha 23:59:59 MOCKOBCKOTO BPEMEHH JaThI, 32 KOTOPYIO
pPacCUNTHIBAETCSI CTOMMOCTD YHCTBIX aKTHBOB, C YUETOM JAHHBIX, PACKPBITBIX HAa YKa3aHHYIO JaTy B JOCTYIHBIX IS
YTpaBISFONIEH KOMIIAHUH NCTOYHHUKAX, BHE 3aBUCHMOCTH OT YacOBOTO IT0SICA.

CTOMMOCTh YHCTBIX aKTHBOB, B TOM YHCJIE CPEIHEroJ0Basi CTOMMOCTb YHCTHIX aKTHUBOB, a TAKXKE€ pacu€THas CTOMMOCThb
MHBECTULUMOHHOTO mas DoHJa OmpenensioTcss C TOYHOCTbIO HE MEHbBILIEH, 4eM 10 JABYX 3HAaKOB IIOCIE 3alsTOH, ¢
MIPUMEHEHHEM IpaBUJI MaTEMaTUYECKOrO0 OKPYIJICHMS B BaIIOTE, YKa3aHHOW B IMpaBUJIaX JOBEPUTEIBHOIO YIPaBJICHUSA
donpom.

B ciyuae eciu B mpaBHiIax JOBEpUTENFHOTO ypaBieHus QOHIOM He yKa3aHa BallloTa, B KOTOPOil ONpeaensstoTCsl CTOMMOCTb
YUCTHIX aKTUBOB, B TOM YHUCII€ CPEIHETOI0BAsi CTOMMOCTh YHCTHIX aKTHBOB, WJIM PAacU€THAs CTOUMOCTh HHBECTULIMOHHOTO
nast @oHa, TO yKa3aHHbIE CTOUMOCTH OTPEIENIIOTCS B pyOIsX.

B cnyuasix u3MeHeHUs TaHHbBIX, HA OCHOBAaHUH KOTOPBIX ObliIa OIpeieIeHa CTOMMOCTD YHCTBIX aKTHBOB, CTOMMOCTb YHCTBIX
aKTHBOB IOJUICKUT Hepepacdéry. [lepepacuér CTOMMOCTH YHCTHIX aKTHBOB MOKET HE OCYIIECTBIIITHCS TOJBKO B CIydae,
KOTZa OTKJIOHEHHE HCIIONb30BAaHHOM B pacuéTe CTOMMOCTH akTuBa (o0s3arenscTBa) cocraBinsier menee dem 0,1%
KOPPEKTHOM CTOMMOCTH YHCTBHIX aKTHBOB U OTKJIOHEHHE CTOMMOCTH YHCTBIX aKTHBOB HA 3TOT MOMEHT PacdéTa COCTaBIsIeT
MeHee 0,1% KOppeKTHON CTOMMOCTH YUCTBIX aKTHBOB.

II1. Kputepun npusHaHus, NpeKpameHus NPU3HAHUA U METOAbI ONpeieIeHHs] CTOMMOCTH
AKTHBOB U 0013aTeJILCTB

1. OO01ue moI0KeHus

MeTOL[I)I ONPEACIICHUA CTOMMOCTU aKTUBOB, BXOJAIIUX B COCTAaB MMYIIECTBA Pa3HbIX MACBbIX WHBCCTUIIMOHHBIX ¢)OHI[OB,
HaxXoJAUXCA MO YIIpaBJICHUEM YHpaBn;Homeﬁ KOMHaHI/II/I, HE TOJDKHBI pa3jinyvaTbCs.

B cnyuae mpuoOpeTeHus: akTHBOB, KPUTEPUH NPU3HAHMA KOTOPHIX MM METOZBI OMpEIENICHUS CTOMMOCTH, KOTOPHIX HE
omucansl B Hacrosmmx [IpaBmnax, Ynpamsaromas Kommnanus 3a01aroBpeMEHHO BHOCHUT JOTOJHEHHS B HACTOSIINE
IIpaBuina.

2. Hpn3ﬂalme 1 OLICHKA JCHEKHBIX CPEIACTB

I[CHG)KHLIG CpCACTBA HAa PACYCTHBIX CUCTAX B KPCAUTHBIX OPraHrU3aluiaX MPU3HAIOTCA U OLICHUBAKOTCS 110 JAHHBIM BBIITUCOK
0 YKa3aHHBIM CHE€TaM, IPEAOCTABJIICHHBIX COOTBCTCTBYIOINUMU KPCAUTHBIMU OpTraHU3aAlUAMU HA NAaTy OLCHKH. B cl1ydyac
OTCYTCTBHS HA NaTy OLICHKH BBIIIMCKU KPGHHTHOﬁ OpraHn3anum JCHCKHbIC CPEICTBA OLICHUBAIOTCA B CYMME, OTpa)KeHHOﬁ B
BBIITUCKE 110 COCTOSAHUIO HA 6HH)!(aﬁIHyIO JAaTy, NpeAMCCTBYIOIYIO JaT€ OLCHKH.

B ToMm ciydae ecnu y 6aHka ObUTa 0TO3BaHA JIMIICH3Us, OaHK JIMKBUIUPOBAH MM OBLI OOBSBICH OAHKPOTOM, CIIPaBEIIHBAS
CTOMMOCTBH OCTAaTKOB JCHEKHBIX CPEJCTB HA PACYCTHOM CYETE, BKIOUYAs CYMMY HECHIIKAGMOTO OCTaTKa B TaKOM OaHKe,
MIpUHUMAETCS paBHOW Hymo. CrhpaBeyivBas CTOUMOCTb JEOMTOPCKOW 3aI0JDKEHHOCTH B OTHOIICHWH IPOIEHTOB,
HaYHCIIIEMbIX Ha OCTAaTOK JIEHEKHBIX CPEJICTB HA pACUETHOM CUETE B TAKOM OaHKe, TaAKXKe MPUHUMAETCS PAaBHOW HYITIO.

JleHexxHble Cpe/icTBa:
- TIepevHcICHHbIE Ha OpPOKEpPCKHWH CYeT, B OTHOLICHWM KOTOPHIX Ha JIaTy OIEHKH HE IONydeH OT4eT Opokepa,
noaTBepmaa}ommﬁ TMOJIYYCHHUEC MEPECUNCIICHHBIX JECHCKHBIX CPEICTB 6p0Kep0M; a TaKXe
- TMCPECUYUCICHHBIC HA leyFOﬁ pvaeTHmﬁ CUeT CDOH}Ia, B OTHOIICHWH KOTOPBIX Ha 1aTy OIICHKH HE IMOJTYUYCHA BBIITMCKA
n3 0aHKa, MOATBEPKAAOMIAs 3aUUCIICHHIE JCHEKHBIX CPEICTB Ha PACYCTHBIA CUET — MOIYy4aTeNb
IIPU3HAIOTCS B KAYECTBE NIEPEBOJOB B IIyTH U OLIEHUBAKOTCSA B CYMME IIEPEYNCIEHHBIX CPEJCTB.



3.

Hpnmaﬂne H OLICHKA ACNO3UTOB

3.1. IIpu3HaHMe W NpeKpalleHHe NPU3HAHUS JeN03UTOB
Jlero3uThI MPU3HAIOTCS C IAaThI 3a4NCIICHNS AEHEKHBIX CPEACTB BO BKJIAJ (C AATHI IEPEYCTYIIKU MPaB MO JOTOBOPY).

IIpexpalueHue npu3HaHUs JENO3UTOB OCYLIECTBIIAETCS:

C IaTHI HCTIOJTHEHUS KPESIUTHONW OpTraHu3aIueii 00s3aTeIbCTB TI0 BO3BpATY BKIIaa (CIMCaHHE C JETIO3UTHOTO CUeTa
CYMMBI BKJIafia) (C 1aThl MEPEYCTYINKH MPaB MO JOTOBOPY);

¢ natel BHecenus 3anucu B EI'PHOJI o muKBUOauy TOJDKHUKA.

3.2. OIIeHKa ACINO3UTOB U AHAJTOI'MYHBIX HHCTPYMCHTOB

3.2.1. OOmue mo0KeHHus

Metoanka OLEHKH CHpaBeﬂJ’IHBOﬁ CTOUMOCTU JCTIO3UTOB, OIMMCAHHASA B JAHHOM DPA3ACiC, PACIPOCTPAHACTCA TaK KE€ Ha
OLICHKY BJIOKCHUH B CJICAYHOIINEC NHCTPYMCHTLI:

Cornairenus ¢ 0aHKaM1 0 HECHHUKAEMOM OCTaTKe JACHEKHBIX CPEACTB HA PACYETHOM CUETE

3.2.2. Ilopsiaok oueHKH

CopaBeinBasl  CTOMMOCTh JICHIO3UTa J0 HACTYIUICHHS CPOKA €ro IOJIHOTO TMOTAllleHUs, YCTAaHOBJICHHOTO
JIOTOBOPOM, OTIPEICISACTCS B CIACAYIONIEM MOPSIKE:

€CII OLICHUBAIOTCS JICHE)KHBbIE CPEACTBA, HA PACYETHOM CYETE B OTHOIICHHH KOTOPBIX C OaHKOM 3aKJIOYEHO
COIJIallICHUEC O MUHUMAJIbBHOM HECCHHXXAaC€MOM OCTaTKE.

€CIIM CPOK IIOTAllIeHUs IeTIo3uTa He 0oJiee rojia U CTaBKa MO JETO3UTY COOTBETCTBYET PBIHOYHOM, CIIpaBe sIUBAs
CTOMMOCTb JICTIO3HTA [IPU3HACTCS PABHON OCTATKY JICHEKHBIX CPEJICTB BO BKIIA]IC.

Ecnu Ha MOMEHT MepBOHAYATBHOIO MPU3HAHUS CTaBKA 110 JOTOBOPY MPU3HAHA PHIHOYHOM, B AajbHEHIIIEM OHA HE
MepecMaTpPUBAETCS M METO/] OLICHKH HE M3MEHSIETCS.

B HMHBIX CIIy4asX CIIPaBe/JIMBasi CTOMMOCTh JEHO3UTa OIpPEACISETCS MO METOAY NPHUBEACHHOW CTOMMOCTH
JICHE)KHBIX TIOTOKOB C MCIOJIb30BAHUEM CTABKU TUCKOHTUPOBAHUSI, PABHOM:

- PBIHOYHOM CTaBKe;

- CTaBK¢, Hpe[[yCMOTpeHHOfI JOTOBOPOM i YACPKAHUA JCHEKHBIX CPEACTB BO BKJIAJIC B TCHCHUC MaKCUMAJIbHOT'O
CpOKa, €CJIM €€ OTKJIIOHEHHE OT PHIHOYHOM CTaBKH COCTaBIIseT He Oosee 5%.

ITopsinox onpeneneHus: ppIHOYHOM CTaBKU:

PrIHOYHAS cTaBKa ONpeJeNIIeTCs IO COCTOSIHUIO:

Ha JIaTy MepPBOHAYAIBHOTO NMPU3HAHUS (32 HCKITIOUCHHEM aKTHBOB, Mpu3HaHHEIX 10 01.01.2016);

Ha TiepBbIi padounii nerp 2016 rona (st akTHBOB, Tpu3HaHHEIX 10 01.01.2016);

Ha JTaTy M3MCHEHUS KIIF0YeBOH cTaBku banka Poccum, ociie mepBoHaYaIbHOTO IPHU3HAHHS.

B xadecTBe pPBIHOYHOW CTaBKH WCIIONB3YETCS CPEIHEB3BEIICHHAs MPOICHTHAsl CTaBKa IO IPHBICYCHHBIM
KPEIUTHBIMU OPTaHU3AIMSIMHA BKJIaaM (JIETI03UTaM) B pyOJISIX M HHOCTPAHHOM BAFOTE HA COIIOCTABUMBIN CPOK IS
IOpUAMYECKHUX JIUII, pPacKpbIBaeMoil Ha oduranbHOM caiite banka Poccun (nasee — cpeiHeB3BeLIEHHAsl CTABKa 110
JIETIO3UTaM).

Ecnu nocnenuss packpbitas Ha caiite banka Poccuu cpeHeB3BelIeHHas CTaBKa M0 JIeM03UTaM paccyuTaHa paHee,
YEM 3a MECAIl IEPBOHAYATIBHOT'O ITPU3HAHNWSA, 4 TAKKE B CITyda€ UBMCHCHUA KJIroueBoi ctaBku banka Poccun nocite
ME€PBOHAYAILHOTO MPU3HAHUS JUIS ONIPEJEIICHHUS PhIHOYHOM CTaBKH MPUMEHSETCS CIeAyIOIIUIl MOAX0;

KiroueBas craBka banka Poccun, aeiicTBoBaBiiasi B Mecsle, 3a KOTOPBIN OIpeieieHa CpeJHEB3BEIIEHHAs CTaBKa
o jaemnosurtam, cpaBHuBaetcs ¢ KiroueBolt craBkoit banka Poccum, neiicTBytouieil B Mecslie nepBoHauYaIbHOTO
npu3HaHus / ¢ n3meHeHHo# KiroueBoii ctaBkoit banka Poccun;

ecmu KmroueBas craBka banka Poccun He m3MeHMsIach 10 MOMEHTa MEPBOHAYAILHOTO NMPU3HAHMUS, B KaueCTBE
PBIHOYHON CTaBKH NMPHU MEPBOHAYATHLHOM MPHU3HAHUM MPUMEHSIETCS TIOCTEIHSS PACKPhITas CpeaHEB3BEIICHHAS
CTaBKa 10 JICTIO3HTAaM;

ecnu KimroueBast craBka banka Poccnu m3menninace (B TOM 4uciie 10 MOMEHTA IEPBOHAYAIIFHOTO PU3HAHUSA), IS

OIIPEACIICHNA pBIHO‘IHOﬁ CTaBKHU IIOCIICAHAA paCKpbITasd CPCIAHEB3BCHICHHAA CTaBKa IO ACTIO3UTaM M3MECHACTCA Ha
TO K€ KOJIMYECTBO ITYHKTOB, HAa KOTOPOC U3MCHMWJIACH KIIHOYCBAs CTaBKa banka Poccun. HOpH,Z[OK OIIpCaACIICHUA U

KOPPEKTUPOBKU ACHECIKHBIX [TOTOKOB!:



- JleHexHbIE MOTOKHM, BKJIOYasl NMPOLECHTHBIA J0XOJ, PACCUUTHIBAIOTCS B COOTBETCTBHM C YCIOBHSMH IOTOBOPA,
UCXOAS M3 JIOMYLICHUs, YTO AEHEKHbIC CPEICTBA yNEP)KUBAIOTCS BO BKJIAJE B TCUCHHE MAKCHMAalbHOTO CPOKa,
MPETyCMOTPEHHOTO JOTOBOPOM, B OyIyT BO3BPAIAThCSA CBOCBPEMEHHO.

- I'paduk neHeKHBIX MOTOKOB KOPPEKTUPYETCS B CIIydae BHECCHHUS] N3MEHEHHH B JOTOBOD

4. Ecnu B OTHOLICHWM KPEOUTHOW OpraHM3alMy BO30YXKJAEHa Hpolexypa OaHKPOTCTBA WM OTO3BAaHA JIMIICH3US,

CTOMMOCTD JACMIO3UTa NPU3HACTCA paBHOﬁ Oc JaThl OHy6HI/IKOBaHI/IH O(l)I/IIlI/IaJ'H)HOFO COO6IHCHI/IH.

4. Hpnmaﬂne H OIICHKA ICHHBbIX 6yMar

4.1. TlepBoHa4a/IbHOe NPU3HAHME

1. MoMeHTOM NepBOHAYATBFHOTO MPU3HAHMS EHHON OyMaru (3a HCKIIOUEHHEM OIepariiii, onrucanHbx B 1. 111.4.3)
SIBISIETCSI MOMEHT Iiepexoa K PoHay mpaB COOCTBEHHOCTH Ha IIEHHYIO OyMary, OIpeieNsieMblii B COOTBETCTBUH CO
crarbeit 29 @enepanpHOTO 3aK0HA OT 22 anpens 1996 roma Ne 39-03 «O peIHKe EHHBIX OyMary.

2. Ilpm sTOoM mpuoOpeTeHHe MpaB COOCTBEHHOCTH Ha IICHHBIE OyMard Io OIeparysM, COBEPIIAEMBIM Ha YCIIOBHSX
CPOYHOCTH, BO3BPaTHOCTH M IUIATHOCTH (Jlajiee — OINEpaliH, COBEpIIAacMble Ha BO3BPATHOH OCHOBE), SIBISIETCS
OCHOBaHHEM ISl TIEPBOHAYATIBHOTO IPU3HAHMS LICHHBIX OyMar B ciIydae, €CIM 3TO BIIEUYET IEPEXO] BCEX PHUCKOB U
BBITO/l, CBSI3aHHBIX C BJIaJICHHUEM IepeIaHHOMN [IEHHOW OyMaroi.

3. OmnepanusmMu, COBEpIIaeMbIMU Ha BO3BPAaTHOI OCHOBE, HE BJICKYIIMMH 3a cOOOH mepexo]| BceX PUCKOB U BBITO],
CBSI3aHHBIX C BJIaJICHUEM IIepeIaHHON [IEHHOM OyMaroi, B 1essix AanHbiX [IpaBun npuHumatotcs: JJoroBopsl 3aiiMa
LEHHBIX Oymar.

4. Tlokynka nim npoja)ka akKTHBOB Ha CTaHJAPTHBIX YCIOBUSX - TIOKYITKA HITH MPojaxka (PUHAHCOBOT'O aKTHBA B paMKax
JIOTOBOPA, MO YCIIOBUSAM KOTOPOT0 TpeOyeTcs MOCTaBKa aKTUBA B IIpe/ieax CPOKa, YCTAHOBJIEHHOTO ITPaBUIAMU UITH
COTJIAIICHUSAMH, IPUHATHIMHA HA COOTBETCTBYIOIEM PBIHKE.

5. IIpu3HaHWe NOKYIKYU WX MPOJAKU aKTUBOB Ha CTAHJAPTHBIX YCIOBHUIX OCYIIECTBIIAETCS C HCIOJIBb30BAaHHEM yUeTa
no nate pacderos. [Tox maToll pacyeToB MOHMMAETCS aTa MOCTaBKHM akTHBa POHIY WM Aata nocTtaBku OoHAOM
aKTUBA.

6. IlpusHaHMe Ha JaTy pacyeTOB IPEAYCMAaTPUBAET

- IMPpU3HAHWE aKTHUBA B JC€Hb NIEPEX0Ja IMpaBa COOCTBEHHOCTH Ha aKTHB K q)OH}ly;

- TIpeKpalleHue NPHU3HAHWA aKTHUBA M NPHU3HAHHWE MPUOBUTH WIM YOBITKA OT BBIOBITHS Ha JaTy Mepexoja IpaBa
COOCTBEHHOCTH Ha akTHB OT DOHAA TpeThbeMy JIUILY.

7. Tlpu HecoBmaaeHUH JAThI TIEpexo/ia MpaB COOCTBEHHOCTH Ha IICHHbIC OyMaru, onpe/Ie/ieHHON yCIOBUIMH JI0TOBOPA,
C JIaTOM 3aKIIIOYESHHS JOrOBOpa MO MPUOOPETEHUIO (peanu3aliiy) IMeHHbIX Oymar, Takoi JJOTOBOP Ha JIaTy OIEHKHU
MPU3HACTCA KaK aKTUB WIN 00513aTEILCTBO B 3aBUCHMOCTH OT H3MEHEHHS CHpaBeHHHBOﬁ CTOUMOCTH
proOpeTaeMbIX (pean3yeMbIX) IIEHHBIX OyMar 10 MOMEHTa IIOCTaBKH IIEHHBIX OyMar.

8. PasMepom akTHBa WM 00s3aTeNbCTBA SBIACTCS PasHUIA MEKAY CHPABEIIHMBONM CTOMMOCTBIO IICHHOW OyMmarw,

SIBIITFOIICHCS. TIPEIMETOM CHEIKH M CYMMBI CIEIKH B BallIOTE CHENKH, MPUBEICHHAS K PYOIIIO IO TEKyImEeMY Kypcy

BaJFOTHL. B ciyuae MoN0OXHATENFHON pa3HUIBI, CHETKAa MPU3HASTCS B COCTaBE aKTUBOB (IEOUTOPCKAs 3a0DKCHHOCTD)

y TOKyHaTens/ B cOcTaBe 005M3aTeNbCTB (KPeIUTOPCKas 3aI0JHDKEHHOCTh) V MPOJABIA, OTPUIATSIFHON Pa3sHUAIBI — B

coctaBe 00s3aTelbCcTB  (KPEAUTOPCKAas 3aJ0JDKEHHOCTh) Yy TOKYHaTes/B COCTaBe AaKTHBOB (IeOWUTOpCKas

3aJI0JDKEHHOCTD) Y TIPOaBIia.

9. ITomoxenus 1. 7 He MMPUMEHAIOTCA K JOr0OBOpaM, 3aK/IF0OYACMbIM Ha CTAaHAAPTHBIX YCJIOBUAX U HA YCJIOBUAX ITOCTABKU

MpOTUB IJIATEXa C YCJIOBUAMHU PACUYETOB TCUCHUEC 3 }IHeﬁ OT JaThbl 3aKJIKOYCHHS, BCICACTBHC HC3HAUUTCIBHOCTH

U3MCHCHUS CHpaBeHHHBOﬁ IICHBI Ha MEPUOAEC MEKAY )IaTOﬁ 3aKJIIFOYCHHUS U }I&TOﬁ HUCIIOJIHCHUS TaKHX CHACIOK

10. HpI/IBHaHI/IG AKTHBOB, B CJIy4ac MOKYIKHU WX NPOJAXKU UX HE Ha CTAHAAPTHBIX YCIOBUAX OCYHICCTBIIACTCA HA AaTy
nepexo/a BCEX pUCKOB U BO3Hal"pa)KI[eHHI71, CBsA3aHHBIX C BJIaJICHUECM aKTHBa, K CDOH,Hy W OT cDOH,Ha K TPEThbEMY JIUILY.
11. I[aTOﬁ nepexoJa BCEX pUCKOB U BO3Hal"pa)KIleHPIﬁ, CBA3AaHHBIX C BJIAJICHUEM aKTHUBA, MPU3HACTCA JdaTa MEpexoa

ImpaBa COOCTBEHHOCTH Ha aKTHB.

Ipexpamenne Npu3HAHUSA

[Ipexpamenne mpu3HaHUS IEHHONH OyMaru MpONCXOANT:
- MoMeHT nepenaun ©oHIOM MpaB COOCTBEHHOCTH HA IICHHYIO OyMary;
- MOMEHT IOTalIeHus [IeHHOW Oymaru;
- TIpE HEBO3MOXXHOCTH pean3alliy MIPaB, 3aKPETJICHHBIX IEHHONH OyMarou.



[Ipu aTOM Tiepenmava mpaB COOCTBEHHOCTH Ha IIEHHBIE OyMard 1o OTepalusM, COBEpIIIaeMbIM Ha BO3BPATHOW OCHOBE,
SIBJISIETCSL OCHOBAHUEM JJIsl TIPEKPAISHUS TIPU3HAHUS [IEHHBIX OyMar B cliydae, €ClId 3TO BJICUYET IMepeX0j] BCEX PHCKOB H
BEITO]I, CBSI3aHHBIX C BJIaJIeHHEM IIepeTaHHON IIEHHOHW Oymaroi

HeBOo3MOXHOCTD peanu3aluy TpaB, 3aKpeIUICHHBIX IeHHOW OyMmaroif, MOXeT BO3HHKHYTh IIPH JIMKBUAALMH WIIH
0GaHKPOTCTBE YMUTCHTA.

4.2. Onepanuu, coBepuiaeMbie Ha BO3BPATHOH OCHOBe

[Tpu nepenaye ueHHBIX OyMar 110 OreparusM, COBEpLIAEMbIM Ha BO3BpaTHOW OCHOBE, HE BIIEKYILIHM 3a cO0OIt Iepexo]] Bcex
PHCKOB ¥ BBITOJI, CBSI3aHHBIX C BJIaJICHUEM IE€PEJaHHOM 1IeHHOH Oymaroi, ImpekparieHie Mpu3HaHusl MepelaHHbIX [IeHHBIX
Oymar He npoucxoauT. [Ipu 5TOM JeHEeNKHbIE CPEACTBA, MOJTYIYECHHBIE [0 TAKMM OINEPaIUsIM, C MOMEHTA UX HOCTYIJICHUS
JI0 MOMEHTa BO3BpaTa IPH3HAIOTCSI B KayecTBe o0O0s3aTenbcTBa. Takue 00s3aTelbCTBA OIEHMBAIOTCS MO METOJHKE
AQHAJIOTUYHOW METOAMKE OLIEHKHU CIpaBelIMBOI CTOMMOCTH MOJIy4YeHHBIX 3aliMOB

[Ipu NmOJTy4YeHUHU [EHHBIX OyMar Mo OInepaiusM, COBEPIIACMbIM Ha BO3BPATHON OCHOBE, HE BJICKYIIUM 3a COOOM mepexo
BCEX PHUCKOB ¥ BEITOJI, CBSI3aHHBIX C BIIAJICHUEM [IEHHOI OyMaroii, Mpr3HaHus OTYYeHHBIX IEHHBIX OyMar He IPOUCXOIHUT.
[Ipu 3TOM IEHEXHBIE CPEACTBA, IEPEUUCICHHBIE 10 TAKUM ONIEPALIMsAM, C MOMEHTA UX [IEPEUNCIICHHS U 10 MOMEHTA BO3BpaTa
MIPU3HAIOTCS B KA9ECTBE aKTUBOB. Takue akTHBBI OLIEHUBAIOTCS CICAYIOMINM 00pa3oM:
- aKTHBBI, BO3HHUKIIHE II0 OMEPAlUsAM ¢ OaHKaMHU - [0 METOAWKE aHAIIOTUYHON METOAWKE OICHKH CIIPABEITHBOI
CTOMMOCTH JICTIO3UTOB;
- aKTUBbI, BO3HUKIIUE [0 ONEpPALUsIM C IPOYMMH OPIaHU3ALMUAMHU - IO METOAMKE aHATOTMYHON METOIUKE OLEHKU
CIIpaBEJIJIMBOM CTOMMOCTH BBIJIaHHBIX 3aIMOB

B cnyuae, ecnmu @oHp mpojaaeT IieHHbIe OyMary, MoJy4eHHbIEe 10 OIepanysaM, COBEpIIaeMbIM Ha BO3BPAaTHOI OCHOBE, TO C
sToro MomeHta DOHI NpU3HAET 0053aTENHCTBO MO BO3BPATy AaHHBIX HEHHBIX Oymar. OO0s3aTeNbCTBO NMPH3HAETCS 10
MOMEHTa 00paTHOTO BBIKYIA JaHHBIX [EHHBIX Oymar QOHIOM HJIM JPYroro yperyJIupoBaHUs 00s3aTeNbCTBA 110 BO3BPATY
MOJYYSHHBIX [IEHHBIX OyMmar. Takoe 00s13aTeNbCTBO OLIEHUBAETCSl B CYMME PaBHOM CIIPaBeIIMBOM CTOMMOCTH MPOJIAHHBIX
LEHHBIX Oymar, HOAJIeKAIINX BO3BPATY, ONpeAesieMOl B BRIOPAHHOM ISl IEHHBIX OyMar Iopske.

4.3. OcHOBHOI1 (1M Hau0o./1ee BBITOHbII) PHIHOK LEHHOH Oymaru

OCHOBHOM PBIHOK [UIsl IEHHOH Oymaru ykaspiBaercs B [IpaBuiax HHAMBUAYAIBHO IS IEHHOH Oymary, JIn00 B OTHOIICHUN
rpymnisl HeHHbIX Oymar. [IpoBepka cooTBeTcTBHA yKa3aHHOTO B [IpaBmiiax ppIHKa ONpEeeHHI0 OCHOBHOTO B OTHOIICHUH
OTIETHHON LIEHHON OyMaru Win B OTHOIIECHHWH TPYIIIBI IIEHHBIX OyMar IpON3BOJUTCS OAMH pa3 B rof 3a 15 pabounx rHEH
1o okoH4aHus rofa. IIposepky nmpoBoaut Ympasistomas Kommanus @onna. Ecinu B pe3ynbTare NpoBEpKH YCTaHOBIICHO,
YTO ONpPEACICHUI0 OCHOBHOIO COOTBETCTBYET MHOM PBIHOK, u4eM YykasaHHbId B IIpaBunax, B IIpaBuia BHOcATCA
COOTBETCTBYIOIIIME U3MEHEHUS.

ITpu HeoOxogumoctu Ynpasistomas Komnanus @oHa BIIpaBe NIPOBECTH BHEIIIAHOBYIO IIPOBEPKY. B 3TOM cirydae mopsaok
NIPUMEHEHHS pe3yJIbTaTOB ITPOBEPKH aHAJOTUYEH MOPSIIKY, OMMCAHHOMY B TIpEIbIAYIIEM ad3alle.

KputepueM mpu3HaHUS phIHKA B KAUE€CTBE OCHOBHOTO SIBJISIETCS HAMOOJBIINM, IO CPABHEHHIO C IPYTHMMHU PHIHKAMH, 00BeM
TOPTOB, BRIPAXXECHHBIH B PyOJIsIX, 32 TOJ, NPEANIECTBYIOIINH JjaTe MpoBepKu. [Ipy npoBepke SBIsIETCS I PHIHOK OCHOBHBIM
(v HamOoJee BBHITOJHBIM) B OTHOLIEHWM phIHKA, MH(opManus o6 oObeMax TOProB Ha KOTOPOM HE PacKpbIBAacTCs Ha
TIOCTOSTHHOW OCHOBE (HampuMep, BHEOMPKEBOW PHIHOK), UCIIONB3yeTCsl MHPOpMAIHs, MyOarKyeMas HH(GOpManoOHHBIMA
areHTcTBaMHu MM B npogeccnonHanbabix CMU. Tpu npoBepke HE0OX0aMMO paccMaTpuBaTh HHGOPMALUIO TOIBKO O TEX
PBIHKax, Ha KOTOPBIX Ympasisttomias Kommanus mMoryia Obl 3aKiIo4aTh CAENKH, HCIIONHSS MTOJHOMOYUS JIOBEPUTEIHHOTO
ynpasisioiero @ongom 1mbo 0T cBoero MMeHH, MO0 depe3 Opokepa. OOBEMBI TOProB Ha pPHIHKE, BHIPAKCHHBIC B
MHOCTPAaHHOM BaJIOTE, MOJJIEkKAT IIepecyeTy B pYyONM 1O CpefaHeMy KypCy COOTBETCTBYIOUIEH BallOTHI 3a TOJ,
3aKOHYMBIIMHCS HA AATy MPOBEPKH.

B ToMm ciydae eciu ieHHas Oymara He JOMYIIeHa K TOpraM HU Ha OJHOW OHMprke, OCHOBHBIM PBHIHKOM B OTHOIICHUH JTAaHHOH
LIEHHOI OyMaru npu3HaeTcs BHEOUPIKEBOH PHIHOK, 1aXe B OTCYTCTBUE HHpOpMannuu 00 06beMe TOPTOB Ha HEM.

B ciy4ae, eciu mpaBUjaMy HE YCTaHOBIICH OCHOBHOW PBIHOK TS IICHHOM OyMaru, TO B Ka4e€CTBE OCHOBHOT'O HCIIOJIb3YETCS
HaMOOJBIINHN IO 00BEMY CAEIIOK IO KOJIMIECTBY IEHHBIX OyMar akTHBHBIN PBIHOK W3 MepevrCIIeHHbIX B [Ipuioxenun 2.
[Ipu orcyrcTBuu nHGOpMAIHH 00 00BEMe CAEIOK IO KOJHYSCTBY LIEHHBIX OyMmar HCHoOib3yeTcs nHpopManus 00 o0beme
CIETIOK B JICHEXKHOM BEIpaKeHUH. [Ipy 3TOM BeMYHHBI 00beMa CJETIOK B BAJTIOTE KOTUPOBKH MEPEBOIATCS B PYOIIH IO KypCY
banka Poccun Ha naty pacuera CHA.

[Ipu paBeHCTBE 00BEMa CIACTIOK HA PA3IMYHBIX TOPTOBBIX IUIOMIAIKAX OCHOBHBIM PHIHKOM CUHTACTCS TOProBas IUIOMIA KA C
HAMOOJBIIAM KOJUIESCTBOM CJIICIIOK 32 TAHHBIH MIEPHOI.

B CJIyqa€ OTCYTCTBUA I/IH(I)OpMa[H/H/I 110 00bEMaM OCHOBHBIM MPU3HACTCA PBIHOK, CIIpaB€IINBAsA CTOUMOCTD, OINPCACIICHHAA
Ha OCHOBAHHUHM TaHHBIX KOTOPOT'O, ABIACTCA HaWBBICIIIEH.

Ecnmmu mHocTpanHas meHHas Oymara OJHOBPEMEHHO JIOMYyIIeHa K TOpraM Ha POCCHUCKOW OHMpike W Mpoluia MpoIeaypy
JUCTHUHTA HA HHOCTPAaHHOU (DOHIOBOM OMpIKE MTPH ONPEIeIEHHH OCHOBHOTO PHIHKA YYUTHIBAIOTCSI KaK pPOCCHIICKHE OMpikH
)5 61/Ip)KeBI)Ie TJIOIIAIKU MHOCTPAHHBIX 6I/Ip)K, SABJIIIOMINECA aKTUBHBIMU PhIHKAMMU. HpI/I 3TOM OLICHKa HeHHOﬁ 6yMam, €CIIn



OCHOBHBIM PBIHKOM MPU3HAHA POCCHICKAst OMpPKa U €CJIM OCHOBHBIM PBHIHKOM ITpU3HAHA OUpIKEBast IUIOIIA[Ka HHOCTPAHHOMN
OUpKH. IPOU3BOUTCS B COOTBETCTBUHM ¢ T 4.4.3 m m.4.5.3.

OCHOBHBIM HJIM Hau0oJiee BHITOJHBIM PHIHKOM JUIS IIEHHOI OyMaru MOXeT ObITh TOJBKO TOT PHIHOK, Ha KOTOPOM JIaHHAs
[IeHHas1 OyMmara JIOTyIeHa K 0OpamieHuro.

4.4. [losroBble HeHHbIE ODyMaru
4.4.1. OOmMe MOJOKEHUA
Enununed yueta J0OJTOBBIX IICHHBIX OyMar sIBIISICTCS OJ{HA JIOJTOBasl [ICHHAs Oymara.

CHpaBeL[J'II/IBaH CTOMMOCTH JIOJICOBOM IICHHOM 6yMal"I/I OIIPEACIIACTCA 0e3 ydy€Ta HAKOIUICHHOI'0 KYIOHHOI'0 J0X0Ja
(onpeuenﬂeTc;I YucTas crupaBCajiBast CTOI/IMOCTL). B Tom cjiy4dae €CJid, crupaBejinBasi CTOUMOCTb OICHUBACTC UCXOd U3
ICH, BKIIIOYAKOIIHUX HaKOIJICHHBIN KyHOHHHﬁ J0XO0J, MOoJyY€HHasA CpaBejinBasi CTOUMOCTD MOJJICKUT KOPPCKTUPOBKE Ha
CYMMY HAKOIIJICHHOI'O KYIIOHHOI'O 10X04a.

CyMMBI HaKOIUICHHBIX KYMOHHBIX 10X0/0B (nanee — HKJ]) mo neHHsIM OymMaram OLIEHHMBAIOTCS B CyMME, MCUHCIICHHOW
HCXOJSl U3 CTaBKHM KYMOHHOTO I0X01a, yCTAHOBIICHHOH B PEIICHHUH O BBITYCKE (O IOMOIHUTEIBHOM BBIITyCKE) WIIN IIPOCIEKTE
9MHCCHOHHBIX [IEHHBIX OyMar 0 MOMEHTA MX BBIILIATHL.

CHpaBe,Z[J'II/IBaﬂ CTOMMOCTDH JOJIIOBBIX ICHHBIX 6yMar JAONOJIHUTCJIIbHOT'O BBIITYCKA, BKIIFOUCHHBIX B COCTAB dKTUBOB (I)OH,Z[a B
pe3yabTaTe pasMCIICHUA ITYTEM KOHBCPTALIMHU B HUX KOHBCPTUPYCMBIX JOJTOBBIX ICHHBIX 6yMar, MMprUHaAJICIKAIIUX (DOHZ[y,
MIPpU3HACTCA paBHOﬁ CHpaBe,HJ'IHBOfI CTOMMOCTH OOJITOBBIX HECHHBIX 6yMar BBIITYCKA, MO OTHOHICHUIO K KOTOPOMY TaKOH
BBIITYCK ABJIACTCA AOIIOJIHUTCIIBHBIM.

OreHKa CIIpaBeJIMBOM CTOMMOCTH JIOJTOBBIX LIEHHBIX OyMar HOBOT'O BBIITYCKa, MMOJYYEHHBIX B pe3yJIbTaTe KOHBEPTALUH
LEHHBIX Oymar, npuHaaexamux Gouay, paccMoTpensl B 11. 111.4.4.6.

B cnyuae HeMCNIONHEHUs] SMUTEHTOM O0s3aTeNbCTBA MO KAaKOH-TNOO BBIMYIIEHHOW MM JIONTOBOW ILIEHHOW Oymare, Io
ucreuernu 10 gHel 11 neHHbXx Oymar PO u 30 mHe# 11 MHOCTPAaHHBIX IICHHBIX OyMar ¢ MOMEHTa OKOHYAHHs CpPOKa
HCTIOJIHEHHUS] TAKOTO 00s3aTEIbCTBA BCE BBIMYCKH IICHHBIX OyMar TakOro SMHTEHTA OICHHBAIOTCS IO IPABWJIAM OIICHKH
Ie(ONTHBIX JOJTOBBIX IEHHBIX Oymar 1 4.4.5.

4.4.2. OcHOBHbBIE PHIHKH VISl JOJTOBBIX HEHHBIX Oymar

OCHOBHBIM PBIHKOM JUIS PYOJIEBBIX OOJIMTalMii POCCHICKHX SMHUTEHTOB, TOCYAApPCTBEHHBIX LEHHBIX Oymar P®, meHHBIX
Oymar cyObekToB PO M MyHHMIMIIANBHBIX IEHHBIX Oymar, AOINYIICHHBIX K Topram Ha MockoBckoil bupike, sBisercs
MockoBckast bupxa

OCHOBHBIM PBIHKOM JUIsl pyOJIEBBIX OOJIHTAINH POCCHHCKUX SMUTEHTOB, HE JIOMYIIEHHBIX K TopraM Ha MockoBckoii bupxe,
SIBJISIETCSI POCCUMCKHUI BHEOMPIKEBOI PHIHOK

OCHOBHBIM PBIHKOM JUIsi €BPOOOJIMranyidi M OOJHMraluil BHEUIHWX BaJIOTHBIX OOJHMrallMOHHBIX 3aiiMOB Poccuiickoit
®Denepanuy, IONTOBBIX IIGHHBIX OyMar WHOCTPAHHBIX TOCYJapCTB, IEHHBIX OyMar MeXIyHapOIHBIX (PHHAHCOBBIX
OpraHH3ali SBISETCS MEX/YHAPOIHbIA BHEOUPIKEBON PHIHOK.

4.4.3. Ouenka 00auMranmii, 11 KOTOPbIX OCHOBHBIM PLIHKOM siBasieTcss MockoBckas Bup:ka

PorHOK 17151 00HMTanuy, JUIst KOTOPO OCHOBHBIM PBIHKOM sABIsieTcss MockoBckast bupika (nanee - MbB), siBisieTcst akTUBHBIM,
€CIIH JJIS TaHHOW IIEHHOM OyMaru BBITIOJTHEHbBI OTHOBPEMEHHO CIIEAYIOIINE YCIOBHS:

- KommuectBo caenox 3a nocinenuue 30 aueii 10 u Goitee;

- CoBokymHBII 006eM crenok 3a nocienane 30 mueit mpesbicwa 500 000 pyo6.

I[J'Iﬂ OILICHKHU YKa3aHHBbIX HEHHBIX 6yMar HCIIOJb3YHOTCA 1ICHBI, BBI6paHHbIe B CJICAYIOLICM IOPAAKE IO CTCIICHU
IIPUOPUTCTHOCTH:

a) nena crpoca (bid) Ha MOMEHT OKOHYaHHS TOPrOBOH CECCHM POCCHIICKOTO OpraHM3aToOpa TOPTOBJIM HA PHIHKE IIEHHBIX
Oymar Ha JaTy ONpeAeTIeHNs CTOMMOCTH YHCTHIX aKTUBOB, IIPH YCIOBUH MTOJTBEPKACHUS €€ KOPPEKTHOCTH,

b) meHa 3aKpHITHS HA MOMEHT OKOHYAHUS TOPTOBOI CECCHU POCCHICKOM OMpPKU Ha 1aTy OMPEAEIeHUS] CTOMMOCTH YHUCTHIX
aKTHUBOB,

C) ) ciipaBenMBas IeHa 3a MPEABIAYIIYIO JaTy pacueTa CTOMMOCTH YHCTHIX aKTHBOB.

Ecnu mata ompenesneHusl CTOMMOCTH YHCTBIX aKTHBOB HE SIBIISIETCS TOPTOBBIM JHEM POCCHHCKOTO OpPraHU3aToOpa TOPTOBIIH,
. (a)-(b) mpuMeHsIOTCS Ha 1aTy, SIBIISIOILYIOCS HanOoJIee O3 IHIM TOPTOBBIM JTHEM POCCHHCKOTO OPraHH3aTOpa TOPTOBIIN
¢ AaTsl npeasiaymero pacuera CHA.

L[eHa CIIpOCa, OMpPCACIICHHAA Ha ATy pacdye€Ta CTOMMOCTHU YUCTBIX AKTUBOB, MIPU3HACTCH KOppeKTHOﬁ, €CJIM OHAa HaXOJUTCA
B KOpUAOPE MEKAY min ¥ max OeHaMH CICIIOK.

OmnpenencHHas B COOTBETCTBUU ¢ 1. 4.4.3 clpaBe/uiMBas CTOMMOCTH NPHUHHUMACTCS JJIS OICHKH aKTHBOB B TedueHue 30
KaJICHIAPHBIX THCH.



OueHka 00JMrauuii, /JUIsi KOTOPbIX OCHOBHBIM PBIHKOM SIBJISIETCS POCCHIICKMII BHeOMP)KEeBOW PBLIHOK H
POCCUIiCKUX 00IUTALHIA, IJIsI KOTOPBIX GUP3KEBOIl PHIHOK He SIBJSIETCS AKTHBHBIM

PrrHOK 7151 0OTNIHTaITNA, 1711 KOTOPOH OCHOBHBIM PHIHKOM SIBIISIETCS] POCCUMCKHN BHEOUPIKEBOW PHIHOK, SIBIISICTCSI AKTUBHBIM
B CiIydae, eCIIU JUIs OOJINTallié paccUuThiBaeTcsl KoTupoka Pukcuara HammonansHnoit @oHmoBoit Accormanuu (manee —
Ouxcuar HOA) B reuenue 30 qHE.

s obnuranmii B KauecTBE CIIPaBeIMBOI CTOMMOCTH HCIIOTIB3YeTCs TaKasi KOTUPOBKA 3a mocienHuit u3 30 mHel 10 gaTsl
OLICHKH.

Oﬁﬂuzauuu, He umernuniue aKmueHo20 polHKa

CrpaBeiMBasi CTOMMOCTb JJIsl OOJIUranyii, He UMEIOIIMX aKTHBHOTO PBIHKA, OTIPE/IEIISIeTCs KaK MPUBEACHHAs K 1aTe OLICHKU
croumocts (PV, cM. ompenenenue IlpuBeneHHON CTOMMOCTH, yka3aHHoe B IlpmiosxeHuu 1) IEHEXHBIX MOTOKOB IO
oOnuranuu 10 MOMEHTa morameHust (cM. onpeneneHue [loramenus, ykazannoe B [Ipunoxxenum 1), paccumraHHas c
WCTIONB30BaHUEM PACUCTHOW CTaBKH JUCKOHTHpOBaHUA (7), 3a Mmunycom HK/I Ha naty omeHkn.

CraBKa IUCKOHTHPOBAHHS OTIPENENICTCS KaK CpeJHee 3HaUeHNE JOXOTHOCTEH K MOTallleHHI0, PACCYUTAHHBIX OT KOTHPOBOK
Ouxcuara HOA Ha maty omeHKH HO BRIOpaHHBIM Ympasisromeii Komnanmeir @oHna aHaIOTHIHBIM OOIHTAIMAM (CM.
ompeneneHne AHaJIOTHYHOHN oOuranuy, ykazanHoe B [Ipunoskenun 1), o KOTOPHIM Takasi KOTHPOBKA PacCUUTHIBANIACH Ha
ATy OICHKH. AHAJOTHMYHBIC IEHHBIe OyMarm BBIOMpAIOTCS M3 TOTO )K€ CETMEHTa IIEHHBIX OyMar (cM. ompeiciicHHe
Cermenranyu obyuranuii B [Iprnoskenun 1), K KOTOPOMY OTHOCHTCS OlleHHBaeMas ooymranusi. KonmaecTBo aHaIOTHIHBIX
o0JHramuii, yJJOBICTBOPSIONIUNX JAHHOMY YCIOBHIO Ha JIaTy OICHKH JOJKHO OBITh HE MEHBIIE TpeX. B ToM cityuae eciu B
CCTMCHTC, KOTOpOMy HpI/IHaILJ'IC)KI/IT ocHUBacMmast O6J'II/IF2[III/IH, HCBO3MOXHO BI>I6paTI> TpI/I AHAJIOTHUYHBIC o6n1/1rau1/m, TO
CErMEHT, B KOTOPOM HII[YTCS aHaJIOTH, JOJKEH OBITh YKPYITHEH 3a CUeT UCKIIIOUEHHSI CErMEHTAIMH 110 CPOKy. B ToM cityuae
€CJIM U TIOCJIC MCKIIFOUCHUS] CETMEHTAIUH MO0 CPOKY HEBO3MOXHO BBIOPATh TPU aHAJOTMYHBIC OOJIMTAllUH, TO CETMEHT, B
KOTOPOM HINYTCSI aHaJlOTH, JAOJDKEH OBITh YKPYIHEH TakKe 3a CUeT MCKIIOUEHHUs CEerMEeHTaluu Mo pedTuHry. CHucok
BEIODAaHHBIX AHAJIOTWYHBIX OONHMTanmuii A OICHWBAaeMOW IICHHOW OyMarn MHCBMEHHO coobmiaercs CrnenuanbHOMY
Henozutaputo @onnma. CtaBka AUCKOHTHPOBAHUS PACCUUTHIBACTCS IO (hOpMyIIe:

N
i=1 YTM;
N )
rue:
N — xonn4ecTBO aHAIOTUYHBIX obnuranuit (N>=3),
YTM; — sddexrunas noxomaHocts (cM. onpenenenne 3pGeKTHBHON CTaBKH JOXOJHOCTH JIOJTOBOH 1IEHHOI Oymari,

ykazanHoe B [Ipwnoxenunn 1) i-oif aHAJOTWMYHON OOJWTalMK HAa JaTy OLEHKH, % TOMOBBIX, PACCUHTAHHAS OT
kotupoBkH Pukcunra Haunonansnoit ®onnoBoit Acconuanui.

Ouenka 00JMranuii, st KOTOPbIX OCHOBHBIM PHIHKOM SIBJISIETCSl MeKAYHAPOAHbI BHeOUP:KeBOIi PbIHOK

PoiHOK Juisi oOyuranmu, Juiss KOTOPOH OCHOBHBIM PBIHKOM SIBIISIETCSl MEXIYHApOJHbIH BHEOMPIKEBOIl PBIHOK, SIBIISETCS
aKTHBHBIM B CJlydae, eciu JUisl AJaHHO# Oymaru 3a nocnensue 30 qHel pacCcYMTHIBACTCS CPEMIHSS IIeHA 3aKPBITUS PhIHKA
(Bloomberg generic Mid/last), nyonukyemas undopmamonHoii cuctemoii birym6epr (Bloomberg).

(a) Obnuzauyuu, umerouwjue AKMUBHHLIL PHIHOK

Jliist oGnuranui, Juisi KOTOPBIX PacCUMTHIBACTCS CPEIHsIs LieHa 3akpbIThs phiHka (Bloomberg generic Mid/last), B kauecTBe
CHpaBeUIMBOM CTOMMOCTH MCIIOJIB3YETCs JUIsl OLIEHKH aKTUBOB B TeueHue 30 KaleHIapHbIX JTHEH.

(b)  Obnuzauuu, ne umeroujue aKMUBHO20 PHIHKA

CrpaBeiMBasi CTOMMOCTb JUIsl OOJIUralyii, He UMEIOLINX aKTHBHOT'O PBIHKA, ONIPE/IEIIsIeTCs KaK ITPUBEICHHAS K JIaTe OLIeHK!
croumocts (PV, cMm. onpenenenne [IpuBeneHHON cToMMocTH, ykazaHHOe B IlpuioxeHun 1) NeHEXHBIX HOTOKOB IO
oOnuranuu 10 MOMEHTa morameHust (cM. ompexaeneHue Iloramenus, ykazanHoe B [lpunoxenun 1), paccumraHHas ¢
UCTIONIb30BAaHUEM pacyeTHOH CTaBKM AUCKOHTHpOBaHus (7), 3a MmunycoM HK/I Ha naty oueHkw.

CraBka JUCKOHTUPOBAHMS ONpENENSeTCA KaK CpelHee 3HA4eHUE JOXOAHOCTEH K MOrallleHWI0, PACCUUTAHHBIX OT IEH
Bloomberg generic Mid/last Ha gaTy omeHKH 1o BRIOpaHHBIM Y ipaBiistromeld Kommanneit @oHma aHamornaHbIM O0IUTAIHSIM
(cM. ompeneneHne AHAJIOTHYHOW oOnmuraiuy, ykasanHoe B [Ipunoxennu 1), Mo KOTOPBIM Takasl [ieHa pacCUMTHIBANIACH Ha
JIaTy OICHKH. AHAJOTMYHBIE IIEHHBIE OyMaru BBIOMpPAIOTCA W3 TOTO K€ CETMEHTa IIeHHBIX OyMar (CM. oIpeJeNleHue
CermenTaruu oosmranuii B [Ipunoxxenuu 1), K KOTOpOMY OTHOCHTCSI OlleHuBaeMasi o0uraius. KoamaecTBo aHamOTHIHBIX
obnuranuii, y1OBIETBOPAIONINX JAHHOMY YCJIOBHIO Ha JaTy OIEHKH JOJDKHO OBITh He MEHbIIE TpexX. B Tom ciryuae ecnu B
CerMeHTe, KOTOPOMY NPHHAJUIC)KHUT OLICHHBaeMasi OOJIUTaIUs, HEBO3MOXXHO BBIOpPATh TPU aHAJOTHYHBIC OOJHUTAIMH, TO
CErMEHT, B KOTOPOM HIIYTCS aHAJIOTH, JIOJKCH OBITh YKPYITHEH 32 CYET UCKIIIOUCHHSI CETMEHTAIUH 10 CPOKY. B ToM cirydae
€CJIM U TIOCJe MCKIFOYCHUS] CETMEHTAIH 10 CPOKY HEBO3MOXKHO BEIOPATh TPU AHAJIIOTHYHBIC OOJHMTallMd, TO CETMEHT, B
KOTOPOM HIIyTCS aHAJOTH, HOJDKCH OBITh YKPYITHEH TaKKe 33 CUET MCKIIOYCHUS CerMEHTAluH Mo pedtuHry. CIUcok



BBIOpAaHHBIX AHAJIOTHMYHBIX OOJHMTanuidi U1 OICHWBAaeMOW IeHHOW Oymarn TUChMeHHO coobmaercs CrenuanbHOMY
JHenosutapuio ®orma. CTaBka JUCKOHTHPOBAHHUS PACCUUTHIBACTCS 110 hopMyIIe:

N
i=1 YTM;
N )
rue:
N — xonM4ecTBO aHAIOTUYHBIX oOnuranuit (N>=3),
YTM; — sddextrBHas JOXOIHOCTD (CM. onpeneneHue 3pPEeKTUBHOM CTaBKH TOXOAHOCTH JOITOBOH IIEHHOH Oymaru
l ’
ykazaaHoe B [Ipunoxenun 1) i-0if aHamOrn4HON 0OIMTalK HA ATy OLEHKH, % TOIOBBIX, PACCUUTAHHAS OT CpEeIHEH

meHsl 3akpeITUs peiHKa (Bloomberg generic Mid/last), mybGimkyemoii mHpOpMannoHHOW cuctemoil birymbepr
(Bloomberg).

4.4.4. OueHka J0JroBbIX LEHHBIX OyMar mpH MOTalleHHH M JeOUTOPCKas 32J0/KEHHOCTh MO pacyeTraMm ¢
3MUTEHTOM J10JITOBOM LIEeHHOI OyMaru

CHpaBeL[J'II/IBaH CTOMMOCTbH JIOJITOBOHM ILIEHHOM 6yMaFI/I C MOMCHTA HACTYIUICHUSA CPOKa HCIOJHCHUSA 00s13aTeNnsLCTBa 10
BBITIJIATC OCHOBHOTI'O J0JIT'a TPpU €€ NMOTralliCHUN paBHa HOMHHaJbHOI CTOMMOCTH IIOJIJICKAIEH MOoraieHuIo 3a10JKEHHOCTH.

Hpexpameﬂne NPpU3HAHUA JIOJITOBOM LIEHHOM 6yMal"I/I, 1o KOTOpOﬁ HCIIOJIHEHO 003aTeLCTBO I10 BBIILIATE CYMMBI
OCHOBHOI'O 10JiIra, NpOHUCXOAUT B MOMCHT IIOCTYIJICHHWA B COCTaB AKTHUBOB donga JEHEKHBIX CpCACTB WM HHOIO
UMYIIECTBEHHOI'O 3KBUBAJICHTA B CUYET NOralliICHUA YKa3aHHOT'O 00s13aTeNnbCTBRA.

IIG6I/ITOpCKaSI 3a10JDKCHHOCTh B OTHOLICHUHA 00513aTEILCTB YMUTEHTA 110 BEIILJIATE KYIIOHHOT'O 10X04a, a TaK K€ YaCTUYHOI'O
IoramcHUA HOHFOBOﬁ HeHHOﬁ 6yMaFPI, MNPpU3HACTCd B MOMCHT HACTYILJICHUA 00s13aTeIbCTBA AYMUTEHTA II0 OIUIATE TAKUX
00513aTeNbCTB. CHpaBCZ[HI/IBaﬂ CTOMMOCTh TaKOH ,Z[€6I/ITOpCKOI>‘I 3aJ0JDKCHHOCTU TIPHU3HACTCA paBHOﬁ HOMMHAJILHOU
CTOUMOCTH no;[nexcameﬁ MNOoTalmcCHUIO 3aI0JI2KEHHOCTH. HperameHHe MIPpU3HAHUA Z[aHHOﬁ He6HTOpCKOI7[ 3aJ0JDKCHHOCTHU
MMpoOUCXO0AUT B MOMCHT IIOCTYIJICHHA B COCTaB AKTHBOB (I)OH,HEI JACHCIKHBIX CPCACTB WJIM HHOI0 HMYIIECCTBECHHOI'O
OKBHBAJICHTA B CUCT IIOTrallICHUA yKaSaHHOI\/’I 3aJO0JDKCHHOCTH.

B cirydae HeMCTIOTHEHUS SMUTCHTOM 0053aTEIILCTBA 10 BEITIATE CYMMBI OCHOBHOTO JIOJITa, KYTIOHHOTO JJOXOZA WIIA CYMMBI
YaCTHUYHOTO TMorameHus, no ucreuennn 10 mueit amsa neHHbix Oymar P® u 30 mHel 1y MHOCTpAHHBIX IIEHHBIX Oymar c
MOMEHTA OKOHYAHHsI CPOKa HCIOJHCHHS YKa3aHHOTO 00s3aTeNbCTBA CIPABEAINBAas CTOMMOCTh TAKOW IIEHHOW OyMarw u
JIeOUTOPCKON 3aJI0JDKEHHOCTH, ONMMCAHHOW B MpeblAylieM ab3alle, ONpelesseTcss Mo HpaBHiIaM OLEHKH JAe(ONTHBIX
JIOJITOBBIX IIEHHBIX OyMmar.

4.4.5. Ouenka 1e¢0JTHBIX J0JITOBBIX IEHHBIX Oymar

B cmyyae HeEWCHOTHEHWS SMHUTEHTOM 00s3aTeNbCTBA MO IIOTAICHWI0 OCHOBHOTO JOJira IO IIEHHOW OyMmare B Jary
morameHus, o ucreueHud 10 mHed mius neHHBIX Oymar P® w 30 gHell uisi WHOCTpaHHBIX IEHHBIX OyMar ¢ MOMEHTa
OKOHYaHUsI CPOKa HWCIONHEHUS YKa3aHHOTO O0s3aTelbCTBAa CIPaBEIJIMBAs CTOMMOCTH BCEX JOJTOBHIX IIEHHBIX Oymar
JTAHHOTO SMUTEHTA, 332 UCKIIIOUCHHEM PEeCTPYKTYPH3HPOBAHHBIX IIEHHBIX OyMar, IpHHIMAETCS PAaBHOH HYITIO.

B ciyvae HEeHCITOTHEHHST SMUTEHTOM 0053aTENBCTBA IO MOTANICHHIO KYIIOHHBIX BHITUIAT W/WIIH IO MOTAIIEHUIO O(EepPTHI, O
ucreuernnu 10 qael s neHHBIX Oymar P® u 30 mHe# i HHOCTpAaHHBIX IIEHHBIX OyMar ¢ MOMEHTa OKOHYAHHS CpOKa
WCTIOTHEHUST YKa3aHHOTO 00s3aTeNbCTBA CIpaBeJIMBasi CTOMMOCTh BCEX JOJTOBBIX IIEHHBIX Oymar JaHHOTO AMHUTEHTa
pacCUUTHIBAETCA COTJIACHO CJIEAYIOIIUM MpaBUIaM:
- €ClId OCHOBHOH PBIHOK JOJTOBOH IIEHHOW OyMaru SIBJSIETCSl aKTUBHBIM, TO CIpPaBejIMBasi CTOUMOCTh IIEHHON
OyMaru omnpezensieTcs COTJIacHO MpaBUiaM OIIEHKH JIOJITOBON IIEHHOW OyMaru Ha TaKOM PBIHKE;
- €CJId OCHOBHOHW PBIHOK JIOJTOBOM IIEHHOW Oymaru He SIBJISETCS] aKTUBHBIM, TO CHpPaBeJIMBasi CTOMMOCTh TaKOM
LIEHHOM MTPU3HAETCS paBHOU HYJIIO.

B mopsike, OMMcaHHOM B NpeABIAyIIeM naparpade, onpenensercs Takke CTOMMOCTh Ae(ONTHBIX PECTPYKTYPU3UPOBAHHBIX
Oymar.

CrpaBeuiiBasi CTOMMOCTD JIeOMTOPCKOM 3a/J0JDKEHHOCTH B OTHOIICHWH O0SI3aTENILCTB HYMHUTEHTA I10 BBIMJIATE KYHOHHOTO
JI0X0/1a, @ TaK YK€ YaCTUYHOT'O MOTallIeHHs JOJITOBOW LIEHHOW Oymaru, B ciIydae HEUCIIOJHEHUs] SMUTEHTOM 00s53aTeNbCTBa
[0 BBIIUIATE CYyMMBI OCHOBHOTO JI0/ra, KyMOHHOTO J0XOJAa WM CYMMBbI YaCTHYHOIO IMOTramleHus, o ucredeHun 10 mug
poccuiickux 6ymar30 aHe# U1 HHOCTPaHHBIX OyMar ¢ MOMEHTa OKOHYaHUsI CPOKa MCIOJIHEHHS YKa3aHHOTO 00513aTeIIbCTBa,
[IPU3HAETCS PABHOM HYIIIO.

4.4.6. Ouemca HOBOT0 BbINMYCKA A0JITOBbIX HEHHBIX 6yMar, MOJIY4YC€HHBIX B pe3y/ibTaTe KOHBEPTAllMU

CrpaBeiiBasi CTOMMOCTD JIOJITOBBIX IIEHHBIX OyMar HOBOT'O BBIITyCKa, BKIIIOUEHHBIX B COCTaB akTHBOB DOHIA B pe3ysibTaTe
KOHBEPTAIlNY B HUX KOHBEPTHPYEMBIX IIEHHBIX Oymar, IpU3HAeTCsl PaBHOM CIIpaBeJIMBO CTOMMOCTH KOHBEPTHPOBAaHHBIX
LIEHHBIX OyMar Ha 1aTy KOHBEPTAIlH, JeJICHHOI Ha KOJMYECTBO JIONTOBBIX IICHHBIX OyMar, B KOTOPOe KOHBEPTHPOBAaHA OHA
KOHBEpTUpYyeMas [IeHHast Oymara.

CHpaBCIlJ'II/IBaSI CTOMMOCTD AOJI'OBBIX HECHHBIX 6yMar HOBOTI'O BbIITYCKa, BKIIFOUCHHBIX B COCTAaB aKTUBOB CDOH,Z[a B pe3yJibTaTe
KOHBEPTALIUU B HUX HOJII'OBBLIX HEHHBIX 6yMar, MpUHAAJICI)KAIINX CDOH,Hy, Ipyu peopraHnu3aliy SMUTEHTA TaKUX JOJIT'OBbIX
ICHHBIX 6yMar MMpU3HACTCA paBHOﬁ CHpaBC,Z[HHBOﬁ CTOMMOCTHU KOHBEPTUPOBAHHBIX JOJITOBBIX IIEHHBIX 6yMar.



CrpaBeyinBasi CTOMMOCTH JIOJITOBBIX IIEHHBIX OyMar HOBOTO BBIITYCKa, B CIy4asX OMMCAHHBIX BBIIIE, OCTACTCS HEM3MEHHON
JIO HACTYTUIEHUS OJTHOTO M3 TIEPEIHCICHHBIX COOBITHI:
- MOMEHTA, KOT/Ia PBIHOK, ONPECIICHHBINH B KAYeCTBE OCHOBHOTO IS JTAHHOU [IEHHOI OyMaru, CTAHOBHUTCS aKTHUBHBIM
IUT JaHHOW IICHHOM OyMaru; mim
- TI0 ICTCYCHHIO MeCsIIa C MOMEHTA KOHBEPTAIUH,
C 3TOT0 MOMEHTA CITPaBENTNBAsi CTOMMOCTh TaKOH IIEHHOW OyMaru OIleHUBAeTCsS B OOIIEM TIOPSIIKE.

4.5. [losieBble LIeHHbIe OyMarn
4.5.1. OOmme MOI0KeHUS

EnuHurieii yaera npu OleHKE BIOXKCHUS B OOBIKHOBCHHBIC aKIIMH, €CITU 00I1Iee KOJMIESCTBO aKIHii, MpuHaAIeKamux OoHy,
cocraniset 6oinee 20% OT 001Iero KonudecTsa OOBIKHOBEHHBIX aKIHii IMHUTEHTA (nanee — CyIIECTBCHHBINH MaKeT aKIHii),
siBrsieTcs: Bech CyIIECTBEHHBIN MaKeT aKIUil JaHHOTO SMUTEHTa, mpuHagiexauuii ®onny. Takoit CyuiecTBeHHBIN MaKeT
aKIIM OLIEHWBAETCS OLECHIIUKOM C YYETOM MPEMHUU 32 BO3MOXHBINA KOHTPOJb (3HAaUUTENbHOE BiusiHUE). OTUeT OlCHIUKA
OJDKEH COZIep KaTh OLEHKY CTOMMOCTH ISl Pa3iIMYHBIX MO pa3Mepy ydactus CyIIEeCTBEHHBIX ITAKETOB aKIMH, B CIydae,
€CJIM IJIaHUPYETCs U3MEHEHHE oM yyacTusd POoHIa B KallUTale SMUTEHTA 10 MOIY4YEHHS CIEAYIOLIEr0 OTYETa OLICHIIUKA.

Enuauneit yuera Bo BceX OCTANBHBIX CIYJasX SIBISIETCS OJHA JOJIeBasl IEHHas Oymara.

CHpaBe,I[HI/IBaﬂ CTOUMOCTB J0JIEBBIX INCHHBIX 6yMar JAOMOJIHUTCIIBHOTO BBIITYCKA, BKIIFOUCHHBIX B COCTAB AKTHBOB q)OH,Z[a B
peE3yabTaTe pa3MCUICHUS 3TUX LCHHBIX 6yMar IMYTEM pacOpeacICHUA Cpeau AKIUOHCPOB WU IIYTEM KOHBEPTALIMU B HUX
KOHBCPTHUPYCMbBIX HCHHBIX 6yMar, MMPpU3HACTCA paBHOfI CHpaBeHJ’IHBOﬁ CTOMMOCTH JOJICBBIX ICHHBIX 6yMar BBIITYCKAa, MO
OTHOUICHUIO K KOTOPOMY TaKoH BBIITYCK ABJIACTCA JOIOJIHUTCIIbHBIM.

CrpaBeyiuBasi CTOUMOCTH JIOJIEBBIX LIEHHBIX OyMar MOMOJHUTEIHHOIO BBIYCKa, BKIIOUEHHBIX B COCTaB akTUBOB DOHJA B
pe3ynbTaTe KOHBEPTAIMM B 3TH IIEHHbIE OyMaru J0JIEBBIX IIEHHBIX Oymar, npuHaiexanux GoHmy, Ipyu peopraHu3ainu B
(dhopMe MpUCOCTUHECHNS, TIPU3HACTCS PABHOM CITPABEIMBOM CTOMMOCTH JIOJICBBIX IICHHBIX OyMar BBIITYCKa, 110 OTHOIICHHUIO
K KOTOPOMY TaKOU BBIMYCK SIBJISIETCS TOMOJHUTEIbHBIM.

OreHKa CIpaBeUIMBOM CTOMMOCTH JIOJIEBBIX IEHHBIX OyMar HOBOTO BBIIYCKa, IOJYYEHHBIX B PE3yJIbTaTe KOHBEPTAlUU
LEHHBIX Oymar, IpuHaAIeKalmx (GoHIY, pacCMOTPEHHI B 4.5.8.

B tom CJIydac €CJId SMUTCHT AOJICBbIX ICHHBIX 6yMar ObLI 0OBSBIICH 6aHKpOTOM WA JIMKBUAUPOBAH, BCC BBIITYCKH JOJICBBIX
OCHHBIX 6yMar TAKOT'0 ODMUTCHTA OLICHUBAIOTCS 1O MTPABUJIAM OLICHKH HOJICBbIX IIECHHbBIX 6yMar HpO6J’IeMHLIX OMHUTCHTOB.

4.5.2. OcHoOBHbIE PbIHKH VISl 10J1eBbIX HEeHHBIX Oymar

OCHOBHBIM PBIHKOM JJISI IOJIEBBIX LIEHHBIX OyMar pocCHHCKMX SMHUTeHTOB (Bkitouas nan 3[1M®), nomynieHHBIX K TOpram
Ha MockoBckoli bupaxe, siBisiercss MockoBckast bupka.

OCHOBHBIM PBIHKOM JUJISI TOJIEBBIX IIEHHBIX OyMar pocCHCKUX SMUTEHTOB (BKitodas mau 3[IM®), He 1OMyIIeHHBIX K TOpraM
Ha MockoBckoit bupike, siBisieTcst BHEOUPIKEBOH PHIHOK.

OCHOBHBIM PBIHKOM JIJIsI [1A€B OTKPBITHIX ¥ HHTEPBAILHBIX MaeBbIX (POHJIOB SBJISIOTCS CIACIKH M0 TPHOOPETEHUIO U BBIKYILY
[IaeB y YIpaBJIOel KOMIIAHUK COOTBETCTBYIOIIETO (DOH/A.

4.5.3. Ouemca A0JEBbIX HCHHBbIX 6yMar, AJIA KOTOPBLIX OCHOBHBIM PLIHKOM SIBJISIETCH MockoBckasi Bnpma

PBIHOK /1711 akmy, A71s1 KOTOPOH OCHOBHBIM PHIHKOM siBisieTcst MockoBekast bupika (nanee - MB), siBisieTcst akTHBHBIM, €CIN
JUTsl TaHHOW IIEHHOI OyMary 0J{HOBPEMEHHO BBITIOJIHEHBI CIIEAYIOIINE YCIOBHSL:

- KomnuecrtBo caenox 3a nocinenuue 30 aueii 10 u Goitee;

- CoBokymHBIN 006eM crenok 3a nocienane 30 nueit nmpesbicwa 500 000 pyo6.

- Jlnst OIIEHKM yKa3aHHBIX IEHHBIX OyMar HCIIOJb3YIOTCS LIEHBI, BEIOPAHHbBIE B CIEIYIOIIEM IOPSAKE MO CTEIECHH
IIPUOPHUTETHOCTH:

- a) nena cupoca (bid) Ha MOMEHT OKOHYAaHHUS TOPTOBOM CECCHHM POCCHIICKOTO OpraHM3aTOpa TOPTOBIM Ha PHIHKE
LIEHHBIX OyMar Ha JaTy OIpeesIeHIsI CTOMMOCTH YHCTHIX aKTHBOB, IPU YCIIOBUHU MOATBEPIKICHIS €€ KOPPEKTHOCTH,

- b) mena 3akpbeITHA HAa MOMEHT OKOHYAHHS TOPTOBOH CECCHU POCCHUICKON OMPIKU Ha ATy ONpEaesICHHs] CTOMMOCTH
YHUCTHIX aKTUBOB,

- d) ciipaBeBas 1eHa 3a MPEIBIAYIIYIO 1aTy pacdeTa CTOMMOCTH YHCTHIX aKTHBOB.

- Ecnu para ompeneneHust CTOMMOCTU YUCTBIX aKTUBOB HE SBISIETCS TOPTOBBIM JHEM POCCHUICKOTO OpraHU3aTopa
TOProBiH, mm. (a)-(c) MPUMEHSIOTCS Ha JaTy, SBILIONIYIOCS HanOoJyiee MO3AHUM TOPTOBBIM JJHEM POCCHICKOTO
OpraHu3aTopa TOPTrOBIHU C JaThl Npeaplayiero pacuera CHA.

- Ilena cmnpoca, onpeneneHHas Ha JaTy pacdeTa CTOMMOCTH YUCTBIX aKTUBOB, MPU3HAETCS KOPPEKTHOM, €CIM OHA
HaXOJMTCS B KOPUJIOPE MEX/Ty min U max LeHaMH CAEIIOK.

- OmpeneneHHas B COOTBETCTBHH C II. 4. 5.3 crpaBeAanBasi CTOUMOCTb IPUHUMAETCS 7SI OLIEHKU aKTHBOB B TEUECHUE
30 xayleHIapHBIX JTHEH.



(a) Jlonesvie uennvie dymazu, umeroujue aKmugHovlil polHOK

AKTHUBHBIM DBIHKOM JJIsI LEHHBIX OyMmar, NPOMIeOIINX IPOIenypy JIHCTHHTa HAa HHOCTPAHHON OHMpiKe, IpHU3HaeTcs
WHOCTpaHHas OMp:ka, 0 KOTOpo# 3a mpeapaymue 30 mgHEl onpenenseTcs UCTIoNb3yeMast IPH OLIEHKE IIeHa.

Ecnu nerHast 6ymara 0THOBPEMEHHO JIOITyIIIEHa K TOPTaM POCCHHCKUM OPraHW3aTOPOM TOPTOBIIM Ha PHIHKE LIEHHBIX Oymar
U MPOIIUIa IPOLEAyPY JUCTHHTa HA HHOCTPaHHOH (JOHIOBOH OHMpIKe, OLICHKA IEHHOM OyMaru pou3BOANTCS B COOTBETCTBUU
¢ 11.4.5.3— eciii OCHOBHBIM PBIHKOM SIBISIETCSI POCCHHCKAst OMpIKa, B OCTATIBHBIX CIIydasX B COOTBETCTBUH C JAHHBIM ITYHKTOM.
Jlonesble nieHHBIE OyMaru, JUisi KOTOPBIX OMpiKa SIBJISIETCS] aKTUBHBIM PHIHKOM, OLIEHUBAIOTCS CIIEAYIOIUM 00pa3oM.

J1J1s1 OLIeHKH JJOJIEBBIX IIEHHBIX OyMar, MpoIleInX POLeAYpY JUCTHHIa HAa HHOCTPaHHOH (OHI0BOW OHpIKe, UCTIONIB3YIOTCS
LICHBI, BHIOPaHHBIE B CIIETYIOLIEM TOPSAKE:
- neHa crnpoca (bid last) Ha nHOCTpaHHOH Oupke Ha naty onpeneneHuss CUA;
- cHpaBeIJIMBas IIeHa 3a IpeabIayIyto naty pacdyera CHA npu yciaoBUM ee HaTH4Hs.
- Ecnm nara onpenenenust CHA He siBsieTCsl TOPTOBBIM JHEM WHOCTpPAaHHOM OMpiku mm.a 1m.4.5.3 mpuMeHseTcs Ha
JaTy, SBISIONIYIOCS HaOoJIee O3 AHIM TOPTrOBBIM JHEM MHOCTPAHHOW OMPIKH MOCIe AAThl IPEIbIAYIIEro pacyera
CYA.

B ciyuae, ecnu neHHas Oymara He IMEET OCHOBHOT'O aKTHBHOTO OHMpPIKEBOTO PBHIHKA, a TAK)Xe B CiIydyae, €CIIM OCHOBHBIM
PBIHKOM JUTSl ICHHOM OyMaru sBisieTcsi BHEOHPIKEBOH PBIHOK [UISl OLICHKU HCIIONb3YeTCs
- cpenmHss 1eHa 3akpeITHA peiHKa (Bloomberg generic Mid/last), packpeiBaemoll WHPOPMAIMOHHOW CHCTEMOM
"Brrymbepr" (Bloomberg) 3a mocnennaune 30 qHei.

OCHOBHBIM UCTOYHHUKOM HH(OPMAIIUU O IIeHaX ABJIsIeTCs HHQOpMaIoHHas cucteMa Bloomberg.

[pu orcyrcTBUM MHbOpMaIK B HHGOPMALMOHHOM cucteMe Bloomberg B kauecTBe HCTOUHMKA HH(POPMAIMH O KOTUPOBKAX
BbIOMparoTCsi uHble HH(popManmoHHble areHtcTBa (Reuters, AK&M wu gap.). Kputepuem BbIOOpa SIBISCTCS KadecTBO
npepocTaBisieMoil HHGopManuu u yao0CTBO TOCTyIA K IaHHBIM.

OmnpeneneHHas CpaBeUINBasi CTOMMOCTb IPUHUMACTCS U OLICHKH aKTHBOB B TeueHHe 30 KaleHIapHbBIX THEH.

(b)  [onesvie yennvie bymazu, ne umeroujue AKMUEHO20 PbIHKA

CripaBeiinBasi CTOMMOCTb JIOJIEBBIX [ICHHBIX OyMar, He UMEIOIIMX aKTUBHOTO PBIHKA, PACCUUTHIBACTCS HCXO/Is U3 TOTO KaKoe
cOOBITHE MTPON3OIILIO MO3AHEE (J1aTa IICHE):

- Ha Oupike ObLIa 3aKITFOUEHA CIENIKa C IaHHOM [IEHHOH Oymaroii;

- Ha Oupke ObLIa ompenesicHa 1ena cripoca (bid last)

B Tom ciiyuae, eciiu 0THOBPEMEHHO BBITIOJHEHBI CIETIYIOIINE YCIOBUS:
- Jara IeHbl paHee MATH MECSIIEB JI0 1aThl OIICHKH;
- CTOMMOCThH BJIOXKCHHH B TaKyi0 ICHHYIO Oymary mpeBblliaeT win Ympasisitomnias KoMmanus 0Xumaer, 4Tto B
TeueHune Mecsua npeBeicuT 0,5% ot obmiei Benuanabl CHA,
T0 Ympasssitomas Komnanust npeAnpuHUMAaeT JeHCTBYS, HAlIpaBJIeHHbIC Ha MOJIyYeHHE B TEUEHUE MECAIa OTUYET OICHITUKA
B OTHOIIICHHUH JaHHBIX [IEHHBIX OyMar.

B ToM cityuae, ecii 0ZJHOBPEMEHHO BBITIOJHEHBI CIIEIYIONINE YCIOBUSI:
- JaTa IeHBI paHee IeCTH MECSIIEB JI0 AaThl OLICHKY;
- CTOMMOCTbH BJIOXKCHHII B TaKyI0 IEHHYIO OymMary /0 TeKymiel rnepeonenku npessimaeT 0,5% ot obuiel BelmanHb
CYA,
TO CTOMMOCTbH BJIO)KEHHH B TaKHe IIEHHbIE OyMard onpezessieTcst Ha OCHOBE OTYeTa OICHIIINKA

4.5.4. OueHka 10JIeBbIX LIeHHBIX OyMar, A1 KOTOPbIX OCHOBHBLIM PHIHKOM SIBJIsIETCSl BHEOUPIKEeBOIi PHIHOK
CTOMMOCTD BJIOKEHUH B TaKue IIEHHBIE OyMaru onpeneiseTcss Ha OCHOBE OTYETa OLICHIINKA
4.5.5. OueHka naeB OTKPBITHIX U HHTEPBAJIbHBIX NaeBbIX GOHIOB

CrpaBeyinBasi CTOMMOCTD TIa€B OTKPBITOTO WIJIM HHTEPBAJIHHOTO MAeBOTO HHBECTUIIMOHHOTO (DOH/Ia paBHA CTOMMOCTH T1a€eB,
PAaCKpBITOH yIpaBIAIONIeH KOMIaHUEH COOTBETCTBYIOIIETO (JOHAA Ha JIaTy, HanOoIee OJIM3KYIO K aTe OLEHKH.

4.5.6. Hcnogb3oBaHMe OLIEHIIUKA MPHU OLIEHKe J0JIeBbIX IeHHBIX Oymar

OHpeﬂeJ’ICHI/IG OLCHIIMKOM CHpaBeﬂHI/IBOﬁ CTOUMOCTH OOJICBBIX ICHHBIX 6yMar (CyHIeCTBCHHOl"O ImaKeTa aKHHﬁ)
MMPOU3BOAUTCS B CPOKH, COOTBETCTBYIOIIIHC Tpe60BaHI/IHM 3aKOHOJaTCJIbCTBA. Otuet OILICHIIMKA HCITOJb3YETCs IJId OLICHKU
HCHHOfI 6yMaI‘I/I (CyIIIGCTBeHHOFO maxkera aKIIHﬁ) C MOMCHTa, KOorjga OH ObLI npeaoCTaBJICH OUCHIINKOM yl'[paBJ'[S[IOIIICﬁ
Kommanuu o aKTYy.

4.5.7. OueHka 10JieBbIX IEHHBIX OyMar npodJieMHbIX IMUTECHTOB

B ToMm ciywae ecim 3MHTEHT JIOJIEBBIX IIEHHBIX OyMar ObLT OOBSBIIEH OaHKPOTOM, CIpaBeIJIMBas CTOUMOCTH JFOOBIX
BBIITYCKOB JIOJIEBBIX IIEHHBIX OyMmMar Takoro SMHUTEHTa OMPEIENsIeTCs Ha OCHOBE OT4eTa oleHIuKa. OT4eT OICHIINKa
HCTIONB3YeTCs AT OIEHKU IEHHOH OyMaru ¢ MOMEHTa, KOTja OH OBUT ITPEOCTABIICH OIEHIINKOM YTpasisonieit Kommannu
1o akTy. Jlo ykazaHHOI0 MOMEHTa CIIpaBeAINBasi CTOMMOCTh TaKUX IIEHHBIX OymMar MpUHUMAETCST PaBHON HYITIO.



B ToMm cirydae, ecni SMHTEHT JOJEBBIX IIEHHBIX Oymar ObII JTUKBHAMPOBAH, CIIPABEIUINBASI CTOMMOCTD JIFOOBIX BBIITYCKOB
JTOJIEBBIX LIEHHBIX OyMar TaKoro SMHUTEHTA IPUHIMAETCS PaBHOH HYITIO.

4.5.8. OuneHka HOBOr0 BbINMYCKA J0JIEBbIX IIEHHBIX OyMar, MOJy4YeHHBIX B pe3yJIbTaTe KOHBePTALIUHU

CrpaBeyBasi CTOMMOCTB JOJIEBBIX IIEHHBIX OyMar HOBOTO BBIITyCKa, BKJIFOUEHHBIX B cOCTaB akTHBOB DOHIA B pe3ynbraTe
KOHBEPTAaIlMU B HUX KOHBEPTHPYEMBIX IIEHHBIX Oymar, IPpU3HACTCSI PaBHOM CIIPaBEIMBONH CTOMMOCTH KOHBEPTHPOBAHHBIX
LIEHHBIX OyMar Ha JaTy KOHBEPTALUH, JICIICHHOW Ha KOJIMYECTBO JOJIEBBIX LICHHBIX OyMar, B KOTOpO€ KOHBEPTHPOBAaHA OHA
KOHBEpTUpYyeMas IleHHast Oymara.

CHpaBeL[J'II/IBaH CTOUMOCTB JOJICBBIX IICHHBIX 6yMar, BKJIFOUEHHBIX B COCTaB akTUBOB PoHa B PE3YIbTATC KOHBEPTALIUU B
HHUX JOJICBBIX LCHHBIX 6yMar, MpUHaJICKAIUX CDOH,Hy, Ipyu peopraHnuzaluu B q)opMe CJIMAHUA TPU3HACTCA paBHOﬁ
CHpaBe,HJ'IHBOﬁ CTOMMOCTU KOHBCPTUPOBAHHBIX IEHHBLIX 6yMar Ha JaTy KOHBCpTaluu, yMHO)KeHHOﬁ Ha KOS(i)(i)I/IHI/IeHT
KOHBEPTALIUU.

CrpaBeuinBasi CTOMMOCTb JIOJIEBBIX IIEHHBIX OyMar BHOBb CO3/IaHHOTO B PE3YJIbTaTe pEOpraHu3aly B GopMe paszeraeHus
WIN BBIACICHUS aKIMOHEPHOTO OOIIECTBa, BKJIIOYEHHBIX B COCTaB akTHBOB OHIA B pe3yibTaTe KOHBEPTAllMM B HHUX
JIOJIEBBIX LEHHBIX OyMmar, mpuHamnexamux PoHIy, MPU3HACTCS PaBHOW CIIPAaBEATIMBOM CTOMMOCTH KOHBEPTHPOBAaHHBIX
LIEHHBIX OyMar Ha JjaTy KOHBEPTalluH, A€IEHHOH Ha Ko3(h(UIMEeHT KOHBepTanuK. B ciaydae, ecnu B pe3yibTaTe pa3aeieHus
WJIN BBIJICNICHUS CO3/1a€TCs IBa WM OoJree aKIIMOHEPHBIX 00IIecTBa, Ha K03((GUINCHT KOHBEPTALINH ISJIUTCS CIIPABEIINBAS
CTOMMOCTh KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, yMEHbBIICHHAs MPOMOPIMOHANBHO JI0JIe UMYILIECTBA PEOPTraHN30BaHHOTO
aKI[HOHEPHOTO O0IIECTBa, MIEPEAAHHOTO AKI[HOHEPHOMY OOIIECTBY, CO31aHHOMY B pe3yJIbTaTe Pa3AeICHUS HIH BBLACICHUS.

CrpaBeinBasi CTOMMOCTh aKIMi BHOBb CO3JIaHHOTO B pe3yJIbTaTe peopraHu3alnud B (hopMe BBIACIEHHS aKIHOHEPHOTO
o01ecTBa, BKIIOYCHHBIX B COCTaB akTUBOB DOH/A B Pe3yJIbTaTe UX PaCHpe/ieNieHHs CPEIH aKIIMOHEPOB PEOPTaHN30BaHHOTO
aKLMOHEPHOT0 00IIEeCTBa, IPU3HAETCS PaBHON HYIIIO.

CrpaBeinBasi CTOUMOCTD JOJICBBIX I[CHHBIX OyMar HOBOTO BBINTYCKa, B CIy4asX ONMMCAHHBIX BBIIIE, OCTACTCS HEU3MEHHOU
JI0 HACTYTUIEHUS! OJTHOTO U3 TIEPEUUCICHHBIX COOBITHI:
- MOMEHTa, KOTAa PHIHOK, OINPEICIICHHBIH B KauyecTBE OCHOBHOTO JJIs JaHHOW IEHHOW OyMaru HE CTaHOBHTCS
AKTUBHBIM JUISI JAHHOM [IEHHOHN OyMaru; uin
- TI0 ACTCYCHHIO MIECTH MECSIEB C MOMEHTa KOHBEPTAIIHH,
C 3TOTO MOMEHTA CITPaBENTNBAsi CTOMMOCTh TaKOH IIEHHOW OyMaru OI[CHUBAeTCS B OOIIEM TOPSIIKE.

5. IIpu3HaHMe M OLIEHKA BJIOKEHHI B YCTABHbIN KANIMTAJ 001eCTBA ¢ OTPAHMYEHHON 0TBETCTBEHHOCThIO
5.1. IlepBoHauyajibHOe NPU3HAHUE U NPeKpalleHHe NPUIHAHUSA

Bnoxxenue B yCTaBHLII‘/’I KamnurTall O6H1€CTBa C OI’paHH‘IeHHOﬁ OTBCTCTBCHHOCTHIO NMPU3HACTCA B MOMECHT BO3HHKHOBCHUSA
npasa Ynpasssitonied Komnanuu ®oHga Ha 0510 B yCTABHOM KalUTalle B pe3yJbTarTe:
- COBEpUICHHS HOTAPUAIBHO YOCTOBEPEHHOU CJIENKH, HANPaBIEHHOW HA MPUOOPETEHNE IO B yCTABHOM KamuTalie
00111eCTBA;
- BHECEHMS B €JUHBINA IOCYJAapCTBEHHBI PEECTpP IOPUAMYECKUX JIAL COOTBETCTBYIOIIMX 3alUCEll HA OCHOBAaHUU
IMMpaBOyCTaHABJIMBAOIIUX JOKYMEHTOB, B ClIydasaX, HE Tpe6y10u11/1x HOTapUaJIbHOI'0 YAOCTOBEPCHUA CIACIIKU, B TOM
YHCcIe B pe3yabTaTe yUpexaeHUs (Co3qanms1) o0mmecTBa JIHO0 YBEIMICHUS YCTaBHOTO KalUTala CYIIECTBYIOMIETO
oOrIecTBa B pe3ybTaTe BKIaga Ypasisronei komnannd QoHa, MpUHAMAaeMOH B 3TO 00IIECTBO;
- HHBIX 00CTOSATENBCTB, MPETyCMOTPEHHBIX 3aKOHOAAaTeNECTBOM Poccuiickoit deneparmm.

[pekpareHne MpU3HAHKA BIOKEHUS B YCTaBHBIN KamHUTaJl OOIIECTBA C OTPaHUMYCHHON OTBETCTBEHHOCTHIO NMPOMCXOIUT B
MOMEHT NpeKpamieHns rnpasa Y npasisiomeii Komnannn ®onaa Ha 10I110 B yCTABHOM KalWTalle B pe3yibTaTe:
- COBEpIICHWs HOTAPUAILHO YIOCTOBEPEHHON CIEIKH, HAIPaBJICHHONW Ha OTUY)KICHHUE J0JU B YCTaBHOM KaluTaje
00111eCTBA;
- BHECEHMS B €IUHBIM TOCyIapCTBEHHBIN peecTp IOPUAMYECKHUX JIMI[ COOTBETCTBYIOIIMX 3amHcell Ha OCHOBAaHHH
MIPaBOYCTaHABIMBAIONINX JOKYMEHTOB, B CIyJasx, HE TPEOYIOIINX HOTaPHAIBHOTO YIOCTOBEPEHHUS CIIEJIKH, B TOM
YHCIIe B pe3yIbTaTe JUKBUAANHT 00IIeCTBa;
- HHBIX 00CTOATENHCTB, MPETyCMOTPEHHBIX 3aKOHOIAaTeNECTBOM Poccuiickoit denepannn.

5.2. OneHka CTOMMOCTH BJIOKEHHS

CHpaBeIlJ'II/IBaSI CTOUMOCTB BJIOKCHHUSA B YCTaBHBIﬁ KamnuTall OGIIIGCTBa C OrpaHquHHOﬁ OTBECTCTBEHHOCTBIO OIPCACIIACTCA
OLICHIIUKOM B CPOKH, COOTBETCTBYIOLIIUEC TpC6OBaHI/I$IM 3aKOHOJATCIIbCTBA. B nepuoa MExXAy JaTaMu OLICHKHU OIpEeACICHHAsA
OLICHIIUMKOM CITpaBeAJIMBast CTOUMOCTD BJIOKCHHSA HE U3MCHACTCA. Otuet OLICHIIWKA UCITOJB3YCTCA AJIs1 OUCHKHU BJIOKCHUSA C
MOMCHTA, KOI'Jla OH ObLI MpeaO0CTaBJICH OUCHITUKOM Yr{paBnﬂ}omeﬁ Kommanuu mo aKTy.

6. IIpn3znanue u oneHKa OHMpPKEBBIX NPOU3BOJHBIX (HHAHCOBBIX HHCTPYMEHTOB

6.1. IlepBoHaua/JbHOe NPU3HAHME U NMpPEeKpaLeHHe MPU3HAHUSA

BuprkeBoii Mpon3BOAHBINH (PMHAHCOBBIN HHCTPYMEHT IIPU3HACTCS B MOMEHT 3aKJIFOUEHHUS COOTBETCTBYIOIIEIO KOHTPAKTa Ha
oupxe.



INpexpamnieHre npu3HaHUs GUP>KEBOTO IPOM3BOJHOTO (PUHAHCOBOTO HHCTPYMEHTA POUCXOIUT:
- B CIly4ae UCIIOJHEHUsS KOHTPAKTa;
- B pe3yJibTaTe BO3HHKHOBCHHS BCTPEYHBIX O0S3aTENBCTB II0 KOHTPAKTY C TaKOW JKe ClenupHKalMed, T.e.
3aKIIF0YeHNE O(CETHOM CACTIKY;
- IpeKpalleHHe O00A3aTeNbCTB IO KOHTPAKTy O HMHBIM OCHOBAHHMSAM, YKA3aHHBIM B IIPAaBHJIaX KIHPUHTA, B
YCTaHOBJIICHHOM UMH ITOPSIIKE.

6.2. OneHka CTOMMOCTH IPOM3BOAHOI0 (PUHAHCOBOI0 HHCTPYMEHTA

OCHOBHBIM PBIHKOM IPONU3BOJAHOI'O (1)I/IH8.HCOBOF0 HHCTPYMCHTA SABJIACTCA 6I/Ip)Ka, Ha KOTOpOﬁ dongoM OBLI 3aKIHOYEH
COOTBCTCTBy}OHII/Iﬁ KOHTPAKT.

CrpaBeUIHBOl CTOMMOCTBIO TPOU3BOJHOTO (PHHAHCOBOTO HWHCTPYMEHTA SBJSICTCS €ro MOCHCHHSASA pacyeTHas ICHA
(TeopeTnyeckas 1ieHa), onpesensieMas OupKel, Ha KOTopoit GOoHIOM OBLT 3aKITFOUCH COOTBETCTBYIOIIUI KOHTPAKT.

B cnydae, ecnu KOHTPAKT sBIsieTc MapkupyeMbIM 1 DOHIOM Ha JaTy OLEHKH OTpPaXKEHbI BCE pacueThl 10 BapHallMOHHON
Map:Ke, CIpaBeUINBasi CTOMMOCTh TPOM3BOAHOTO (PMHAHCOBOTO HHCTPYMEHTA paBHA HYJIIO.

7. IIpu3HaHue M OLeHKA 1e0UTOPCKOM 320/ 12KEeHHOCTH U NpeJoIiaT

7.1. Ilpu3HaHue (mpeKpalieHue NPU3HAHMSA) 1eOUTOPCKOM 3210/ 1KEHHOCTH NPeAJIaraeTcsi OCylecTBIsATh B
cieayoleM nopsiike:.

7.1.1 HG6I/ITOPCK3$I 3aJ0JDKCHHOCTB, BO3HHKIIAA B PE3YJIbTATC OCYHICCTBICHUA CACIIOK C aKTUBAMHU (DOHZla, MMPU3HACTCA KaK
dKTHB C MOMCHTa ICpcAavu aKTUBOB (Z[eHe)KHBIX CpCZ[CTB) Jiany, B OTHOLICHHUH KOTOPOI'O0 BO3HUKACT Z[G6I/ITOpCKaH
3a10JDKCHHOCTD.

7.1.2. J1eOUTOPCKOI 330J1KEHHOCTh, BOHHUKINAS B Pe3yJIbTaTe PACYETOB MO MPOYUM ONEPALHSM, IPHU3HACTCS KaK aKTHB C
MOMEHTA Nepejauil ICHEeKHBIX CPECTB JIMILY, B OTHOLIIEHUH KOTOPOTO BO3HUKAET AEOUTOPCKas 3a0KEHHOCTb.

7.1.3. JlebuTopckas 3aJ0JKEHHOCTb 110 MPOLIEHTHOMY (KyIIOHHOMY) JOXOAY NPH3HAETCA ¢ MOMEHTA MPU3HAHUS aKTUBA,
YCIIOBUSMH BBIIIYCKa (JIOTOBOPA O pa3MEILIEHUH) KOTOPOT'o NMPpeyCMOTPEH MPOLEHTHBIN (KyTIOHHBIH) T0XO0I.

7.1.4. laTo¥i mpekpamieHus IpU3HaHUS 1eONTOPCKON 3aI0JDKCHHOCTH TI0 MIPOLEHTHOMY (KYIOHHOMY) TOXOAY B KadeCTBE
AKTHBA SBIISCTCS:

- JaTa 3a4MCJICHHS CYMMBI IPOLICHTHOTO (KYIIOHHOTO) 0X0/a Ha PAcUYeTHBIN CUET;

- Jara npeKpalieHus IpU3HAHUS LEHHOH OyMaru B CBSI3U C €€ peaIn3alnceH.

- JaThl, KOTAa cTana JJocTynHa uHpopmarys o BHeceHus 3anucu B EI'PIOJI o nukBraaiy o0s13aHHOTO JIMIA.

7.1.5. Jlebutopckas 3aI0JDKEHHOCTh MO HPHYMTAIOIIMMCS K IMONYyYCHHIO IHBUICHIAM IpH3HAETCS KaK aKkTHB C OaThl
COO6HICHI/I$I O9MHUTCHTOM B I/IH(bOpMaI_[I/IOHHOM peCypCe NPpUINTAOIIUXCA aKITHOHEPAM JTUBUICHIOB (I[aTa YCTaHOBJICHUA ITPaB
aKI[IOHEPOB Ha MOJIyuyeHHE BBIIUIATHI). B KauecTBe MCTOUYHUKA MHPOPMAIMU HCIOJIB3YIOTCS MH(OOPMALMOHHBIE PECYPCHI
Bloomberg, Financial Company Profit House www.phnet.ru, HOA u np. Kpurtepuem BbiOopa sBIsieTCsl KaueCTBO
pegocTaBieMol HH(opMaIuy U yI00CTBO JOCTYIA K TaHHBIM.

7.1.6. lebutopckas 3aJ0JKEHHOCTh, YKka3anHas B . 7.1.3. u 7.1.4. [IpaBun onerku CYHA, npusHaeTcs TOIBKO B Cllydae,
eclu:
- - CYWIECTBYET BEpPOSTHOCTh TOrO, YTO YKOHOMHYECKHE BBITOJIbI, CBS3aHHBIC C MPUIUTAOMIMMCS TPOLCHTHBIM
(KYTIOHHBIM) TOXO/IOM WITH MIPUYUTAIOIIMMUCS AUBUICHIAMH, MTOCTYIST B DOH/.
- - CyMMa MPOIEHTOB (IMBUACHIOB) MOXKET OBITh HAJIEIKHO OIICHEHA.

7.1.7. CymMMa NpOIIEHTOB MOKET OBITh HaJIS)KHO OLIEHEHA, €CJIN YCIOBUSIMU JOTOBOPA (YCIOBUSIMHU BBIITyCKa IIEHHBIX OyMmar)
YCTaHOBJICHA CTAaBKa IPOLICHTA U MOPSIJIOK €€ pacyeTa.

7.1.8. CymMa OMBHAEHIOB MOKET OBITh HAJEKHO OLEHEHA, €CIM B JIOCTYITHBIX MH(OPMALMOHHBIX pecypcax SMHUTEHTOM
packpbiTa HHPOPMAIUS O pa3Mepe AWBUACHAOB MO aKIUAM KaXKIOW KaTeropuu (THMa), GOpMe WX BBHIIIATHI, MOPSAKE
BBIIJIATHl IMBUACHIOB B HE JCHEXHOHN (opme, JaTe, Ha KOTOPYIO ONPEAEIIOTCS JINIA, UMEIOIIHE PaBO Ha MOJIyUYCHHE
JUBUJIEHIOB.

7.1.9. laToii mpekpamieHus Ipu3HaHusI TeOUTOPCKOM 3aJJ0DKEHHOCTH 110 BBITUTATE TUBUICHIOB B KAUECTBE AKTUBA SBIISETCS:
- Jara 3a4uCJICHWS] CyMMBbI BBITIAYEHHBIX JUBUICH/IOB HA PACUETHBIN CUET;
- JIaTHI, KOTJa cTana goctymHa uadopmarus o BHeceHus 3amucu B ETPHOJI o mukBuaanum sMuTeHTA.

7.1.10. IlpexpameHne Npu3HaHUS AEOMTOPCKOHM 3aJ0JDKEHHOCTH MOXKET TaKKe OCYIIECTBIATHCS 10 WHBIM 3aKOHHBIM
OCHOBaHHMSM (CyneOHOE pelIeHue U IIp.).

7.2.01eHKAa 1e0UTOPCKOI 32101KEHHOCTHU.

7.2.1. CrpaBeqnnBasi cTOMMOCTB J[eOMTOPCKOI 3aJOPKEHHOCTH IO IPOLIEHTHOMY (KYITOHHOMY) JOXOAY IO COCTaBIISIOIINM
aktuBbl DOHIA ITEHHBIM OyMaram OnpeeNseTcss B CyMMe, HCUUCIIEHHON NCXOIs U3 CTaBKH MPOIIeHTa (KYIIOHHOTO J0X0/1a),
YCTaHOBIJICHHOH B PEIICHUH O BBIITyCKe (O JOMOTHUTEIEHOM BBIITYCKE) IMUCCHOHHBIX IIEHHBIX OyMmar.


http://www.phnet.ru/

7.2.2. CripaBeyIuBOil CTOMMOCTBIO JEOUTOPCKOM 3a70/DKEHHOCTH, BO3HHKIIEH B PE3YJIbTATE OCYIICCTBICHHUS CHEIOK C
aktiBamu MOH/A, MPU3HACTCS CTOUMOCTD aKTHBA, ONIPEeICHHAsl JOrOBOPOM (CTaHIAPTHBIMHU YCIIOBHSMH C/ICJIKH) B CITydae
nepeavy akTUBA, UM CyMMa MepeJaHHbIX JCHEKHBIX CPEJICTB B CIy4ae MOKYIKH aKTHBA.

7.2.3. CupaBemmBoil CTOMMOCTBIO IEOMTOPCKOI 3aJ0JKCHHOCTH, BO3HUKIIEH B pe3yibTaTe pacuyeToB MO IMPOYUM
oTieparysaM, NPU3HAETCS CyMMa MEpEeIaHHbIX JICHEKHBIX CPEJICTB B BHJIC aBaHCA.

7.2.4. CnpaBeqsIUBON CTOMMOCTBIO JIEOUTOPCKOW 3aJI0JDKCHHOCTH OpOKepa I0 ICHEKHBIM CPEICTBaM, HaXOIAIMIMMCS Ha
OpOKEPCKOM CYUeTe, MPU3HACTCS OCTATOK JICHSKHBIX CPEICTB HA KOHEI] IHS TOCJIe COBEPILCHHS BCEX OTepalnii ¢ aKTHBAMHU
donna.

Benuuuna I[e6PITOpCKOI7[ 3aJ0JXKCHHOCTH 6p01<epa JOJDKHA COBIIagaTh C CyMMOﬁ JACHEKHBIX CPEACTB, OCTAaBIIMXCA B
pacnops’KeHUN 6p01<epa Ha ocHoBaHuu OTuera 6p01<epa, COCTaBJICHHOT'O 3a ICHb, Ha KOTOpLIﬁ OIPEACTIACTCA CTOUMOCTD
YHUCTBIX aKTUBOB.

7.2.5. CnpaBesIMBOM CTOMMOCTBIO JEOUTOPCKOW 33/I0JDKEHHOCTH [0 MPUYUTAIOMIMMCS K MOJYYEHHIO AMBUICHIAM
NPU3HAETCS CyMMa, WCUHCICHHAas MWCXOHId M3 KOJNWYECTBA LEHHBIX Oymar, ydreHHBIXx 1o cuery JIEIIO B
Crennanu3upoBaHHOM JICTIO3WTapHM Ha ATy, Ha KOTOPYIO ONPENENAIOTCA JIMIA, MMEIONINE IPaBO Ha IIONydCHHUE
JIUBHICHAOB, U pa3Mepa AUBUICHIOB IO JTaHHON KaTeropuH (TUITY) aKIUi, 0OBSIBICHHBIX YMUTCHTOB.

8. OueHka NpPoCcpoOYeHHOI 1e0NTOPCKOM 3210/ I5KEeHHOCTH.

8.1. OueHka crnpaBeAIHBON CTOMMOCTH JIeOMTOPCKOM 3al0JKEHHOCTH II0 NPOLEHTHOMY (KYyNOHHOMY) AOXOXy IO
COCTaBJIAOIIIUM aKTUBBI (DOHI[a LCHHBIM 6yMaraM B CJIy4da€ HapyYHICHUA OMUTCHTOM 00513aTEILCTB 10 KYIIOHHBIM BbITIJIaTaM
MPU3HAETCS PABHOW CyMMe, PACCUMTAHHOW B COOTBETCTBUU C IPEIBIAYIIUM a03aleM.

8.2. Ilo ucreuenue 30 KaJNeHIAPHBIX ITHEW C JaThl OKOHYAHUS CPOKA MCHOJHEHMs 00s3aTeNIbCTB IMUTCHTOM I10 BBIILIATE
MPOLIEHTHOTO (KYMOHHOT0) I0X0/1a CIpaBeInBasi CTOMMOCTb ICOUTOPCKOMH 38JOJDKEHHOCTH 110 IPOLICHTHOMY (KyIIOHHOMY)
JOXOJy MIPU3HACTCS PABHOH HYIIO.

8.3. B cimy4ae omyOMMKOBaHUS B COOTBETCTBHUH C (pellepalbHBIMU 3aKOHAMH W WHBIMH HOPMATHBHBIMH IIPAaBOBEIMH aKTaMHU
Poccutickoit ®@enepannu cBeIeHUH O MPOCPOUYKE WCIIONHEHHS SMHUTEHTOM OOS3aTENBCTBA IO BBILIATE MPOICHTHOTO
(KyTIOHHOTO) MOXOJa WM CBEICHHH O MPUMEHCHWHM K OMHTCHTY IMpOIenyp OaHKpOTCTBA CIpPaBEIIUBas CTOMMOCTD
IIeOUTOPCKON 3aI0JDKCHHOCTH 10 TPOLECHTHOMY (KYHOHHOMY) JOXOIy MPHU3HACTCS PABHOM HYIIO CO THS OMYOIUKOBAHUS
TaKUX CBEIECHUMN.

81.4. CrpaBeinBasi CTOUMOCTh JIEOUTOPCKON 3a/10JKEHHOCTH 110 MPUYUTAIOIIMMCS K MTOTYyYSHHIO AUBUICHIAM B ClIydyae
HEBBITUIATHl SMUTEHTOM JUBHJIEHIOB B TedueHne 30 pabouymx MHEH ¢ JaThl, HA KOTOPYIO ONPEAETSIOTCS T, UMEIOIINe
NpaBoO Ha MOJIyYeHUE JTUBHUACHIOB IIPU3HAETCSI PABHOW HYIIIO.

8.5. IlpocpouenHas neOUTOPCKas 3aJI0JKEHHOCTh, BO3HUKINAS B PE3yJIbTaTe COBEPIICHUS CleNoK ¢ akThuBamu DoHpa, a
TaKKe B pe3yJbTaTe pacyeToB MO MPOYUM OTEpaIusM (CPOK MOrameHus KOTOPO HACTYMWJI B COOTBETCTBUU C YCIOBUSMU
JIOTOBOPA), MPU3HAETCS paBHOM:
- OCTaTKy TaKOW 3a/I0JDKCHHOCTH, €CJIH IPOCPOYKA UCTIOTHEHHSI 0053aTeNIECTBA JODKHIUKOM COCTaBIsieT He Ooee 30
JTHEH,
- 70% oT mepBOHAYAIEHOW CTOMMOCTH (OIpEACICHHOW Ha JaTy MCTEYEHHE CPOKa IOTAIICHHs), eCIH IPOCpPOUKa
HCIIOJIHEHUS 00513aTEILCTBA JOJLKHUKOM cocTaBisieT 0osee 30 queit, Ho He Ooitee 90 nHel;
- 50% ot mepBoHAYANEHOW CTOMMOCTH (OTPEICICHHOW Ha JaTy MCTEYECHHE CPOKa IMOTAIIeHHs ), eCId MPOCPOUKa
HCIIOJIHEHUS 0053aTeNILCTBA TODKHUKOM cocTasisieT oonee 90 nHeil, Ho He Ooee 180 nHel;
- HYJIIO, €CJIU POCPOYKA UCTIONHEHUsI 00513aTeNbCTBA JOJDKHUKOM cocTaBiisieT bosiee 180 nHei.

Hmke onmcan mopsiiok Ipu3HAHUS HEKOTOPHIX APYTHX BHIIOB JeOUTOPCKOH 3a10IKEHHOCTH.
8.2 OmnepauuoHHas apeHaa

[To noroBopam onepanOHHOM apeH IbI, B KOTOPEIX POHI BRICTYIIAET apeH I01aTelieM, 1eOUTOpCKas 3aJ0JKEHHOCTD B CYMMe
IUIaTeXa, IMOJUISKAIEro OIUlaTeé 3a pacuyeTHBIH mepuoj (Tepuoj onpenessieMblii JOrOBOPOM apeHAbl, Kak IepHoJ, 3a
KOTOPBIH TPOM3BOAMTCS APEHIHBI IUIATeX) NpPU3HAETCS B MOMEHT OKOHYAHHs TEKYIIEro pacyeTHOTO IepHoAa.
Jleburopckast 3a10JKEHHOCTD NPEKpaIaeT Npu3HaBaThCcsi B MOMEHT OILIaThl apeHaaropoM. Eciu apeHiHast riaTa BHeceHa
apeH/IaTOpOM aBaHCOM, TO NPEKpalleHHe NPHU3HAHUS IeOUTOPCKOW 3aJ0JDKEHHOCTH IPOM3BOJIUTCS OJHOBPEMEHHO C
MpeKpalleHueM NPU3HAHMUA KPEAUTOPCKOW 3al0JDKEHHOCTU 0 COOTBETCTBYIOLIEMY IOJIIyYEHHOMY aBaHCy. B ciyuae
onpenenenuss CHA Ha fary, KOTOpas HE COBIAJAEeT ¢ JaTON OKOHYaHMS TEKYIIErO pacueTHOIrO NMEpHOAa, AOIOTHUTEIBHO
MIpHU3HaeTCsT AeOUTOpCKas 3aJ0/DKEHHOCTh B CyMME JIONM apeHJHOTrO0 IUIAaTekKa, PACCUYMUTAHHOW IPOIOPLIHOHAIBHO
Konu4yecTBy nHeW mo nmatel ompeneneHums CUA. Taxas 3an0/DKeHHOCTh TNpH3HaeTcss B JieHb ompexpeneHuss CUA wu
paccunThIBaeTcs Mo Gpopmyse:



t—ty+1

ﬂ3_P*q—¢o+r
rue:

P — apeH/IHbIN MIaTEX, OTHOCSIIIMNACA K TEKYIIEMY EpUOAY,

t — 1aTa OLEHKH,

t, — JaTa Hayajla pac4eTHOIO IIepHuoaa,

t; —

JlaTa OKOHYaHHS PacYETHOIO MEPUOA.

9. IIpu3HaHMe M OLIEeHKA KPEeAUTOPCKOI 3210/ 1:KEHHOCTH
9.1. IIpu3HaHue KpPeIMTOPCKOW 3210 KeHHOCTH. O01IHe M0J10KeHUsI

9.1.1 er[[PITOpCKaS[ 3aJ0JIKCHHOCTDb IMMPU3HACTCA B MOMCHT, KOrjga y doHga B COOTBETCTBUU C HeﬁCTByIOIHHM JA0OTOBOPOM
BO3HHUKAET 00513aTENLCTBO 110 nepeaadyec MMymeCTBa Win BbIIIJIATE JCHEKHBIX CPEACTB KOHTPAIreHTY IO JOTOBOPY.

OO0s3aTeNnbCTBA B BUAC erHHTOpCKOﬁ 3aJ0JDKCHHOCTH IO BbIAA4€ NHBECCTULIMOHHBIX IMTACB IMTPU3HAIOTCA CO AHA MOCTYIJICHUA
JCHEKHBIX CPCACTB B OIUIAaTY MHBECTULMOHHBIX ITa€B HA CUYET CDOH}Ia, OTKpLITLIﬁ B er[[HTHOﬁ OpraHu3alnuu,

9.1.2 OOGs3aTenbCTBA MO BHIIATE JEHEKHON KOMIICHCALMH NIPH MOTAIleHNH WHBECTUIIMOHHBIX NAeB MPU3HAIOTCS CO THS
OCYIIIECTBIICHUS PACXOHOMN 3aIIMCH B PEECTPE HHBECTHIHOHHBIX MaeB DoHa;

9.1.3 OOs3aTenbCcTBa MO Tepefade ICHEKHBIX CPEACTB B ITaCBOW WHBECTHUIIMOHHBIN (OHJA, HA WHBECTHUIIMOHHBIC IIaU
KOTOPOTO OCYIIECTBIISICTCS OOMEH, MPU3HAIOTCS CO THS BHECEHHUS PAaCXOMHOM 3alWCH B peecTpe MHBECTHIIMOHHBIX I1acB
donna;

9.1.4 OGs3aTenbpCTBA 10 BO3MCIICHUIO 3a CYCT UMYLICCTBA, COCTABJIAIOLICTO (DOH,Z[, COOCTBEHHBIX JACHCIKHBIX CPCACTB
praBﬂHIOHIeﬁ KOMIIaHUH CDOHJIa, HCIIOJIB30BAHHLBIX CHO JJIS BBIIJIATHI ILCHG)KHOﬁ KOMIICHCAllU B CBA3U C IOralliCHUCM
WHBCCTUIIMOHHBIX MA€B, HOPHUIUYCCKOC 003aTeNLCTBO MPpU3HACTCA CO JHA MNEPCUUCIICHUA YHpaBnﬁ}omeﬁ KOMIaHUEH
JCHEKHBIX CPCACTB JJId BBITIJIATHL ﬂCHC)KHOﬁ KOMIICHCAIH,

9.1.5 OO6s3aTenbeTBa, MOJIEKAIINE HCIOIHEHHIO 3a c4eT akThBOB DoHAa, B TOM UMCjEe 00s3aTENbCTBA IO BHIMIATE
BO3HATPAXKACHUS YIPABISIONICH KOMIIAHUH, CICIMATU3UPOBAHHOMY JCTIO3UTAPHUIO, aYAUTOPY, JHUILY, OCYIICCTBIISIOIEMY
BEJICHUEC peecTpa BIAJCibIICB WHBECTUIIMOHHBIX NacB DoHa, 00s13aTEIBCTBA IO yIUIATE CYMM CKHIOK C PacdyeTHOU
CTOMMOCTH WHBECTHIIMOHHOTO Has (HaJ0aBOK K PACUETHON CTOMMOCTH WHBECTHIMOHHOTO T1asl) YIPAaBISIOIIEH KOMIAaHUN
@onga v (WIK) areHTaMm IO BbIAye, MOTANICHUI0 U OOMEHY MHBECTHUIIMOHHBIX MAacB, 4 TAKKe 00s3aTeNbCTBA 10 OILIATe
MPOYUX PACXOJ0B, OCYIIECTBISIEMBIX 3a cyeT umyinectBa DOHIA B COOTBETCTBUU C TPEOOBAHUSMH JEHCTBYIOIIETO
3aKOHOJIATENBCTBA, TIPU3HAIOTCS CO JIHS MOJyYCeHUs Y IPaBISIONICH KOMIAHHUEH CUeTa Ha OIJIaTy OKa3aHHBIX YCIyr (CO JHS
MOJTyYEeHHs TOIMHUCAHHOTO aKTa BBIIOIHEHHBIX PA00T (OKa3aHHBIX YCIYT));

Hioke onucan mopsIoK NPU3HAHKS HEKOTOPBIX JIPYTHX BUIOB KPEIUTOPCKOMN 3a[0JDKEHHOCTH.
9.2. OnepaunuoHHASI apeH/a:

ITo noroBopam onepanvoOHHON apeH/Ibl, B KOTOPBIX DOH/I BEICTYIIAET apeHIATOPOM, KpeIUTOPCKast 3aJJ0JDKEHHOCTh B CyMMe
IUTaTeXXa, MOJUIeKAIIETro OIiaTe 3a PacdyeTHBIN nepuon (Mepuoj| ONpeAesIeMbli TOrOBOPOM apeH[bl, KaK IepHoi, 3a
KOTOPBIIl TPOM3BOAMTCS AapeHIHBIA IUIATEXX) INPU3HACTCS B MOMEHT OKOHYAHMS TEKYIIEro pacdeTHOro Mepuoja.
KpenuTtopckast 3aZ0JKEHHOCTh MpEKpallaeT MPHU3HABaThCS B JIaTy CIHCAHUS JEHEXKHBIX CPEICTB B CYET OIUIATHI
3agomwkeHHOCTH PoHoM. Ecnu apengHas muara omtaueHa @OHIOM aBaHCOM, TO MPEKpallleHue MPU3HAHUA KPEAUTOPCKOH
3a[J0JDKEHHOCTH TMPOU3BOANUTCS OJHOBPEMEHHO C MNpPEKpallleHHMEeM MNpU3HAHUS OTPAKEHHOH paHee B KauecTBE AKTHBA
MpeJoIUIaThl 10 COOTBETCTBYIOLIEMY aBaHCy. B cimywae ompenenenns CHA Ha paTy, KoTopas He COBHNAJaeT C AAaTOH
OKOHYAHHUS TEKYIIEro pPacyeTHOro Nepuoja MAOMOJHUTENBHO NPU3HAETCS KPEAUTOPCKas 3aJ0JDKEHHOCTh B CyMMe
paccuuTaHHOU MPONOPLIMOHAIBHO KONUYECTBY AHEN 10 naThl onpeaenenus CUA. Taxas 3a10KEHHOCTb IPU3HAETCS B I€HDb
omnpenenenust CHA u paccuutsiBaercs 1o Gopmyie:
t—to+1
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ty =ty +1
rue:

P — apeHJHBIN MIATEX, OTHOCSIIMICS K TEKyILEMY HEPUOLY,

t — nara OLICHKMY,

to — JaTa Hadaja pacyeTHOro Nepuosa,

t; — 1aTa OKOHYAaHHUS PAaCUE€THOTO MEePHOAA.

9.3 IIpexpaienue NPU3HAHUS KPEAUTOPCKOI 3210 I5KEHHOCTH

HpI/ISHaHI/IC er,HI/ITOpCKOﬁ 3aJ0JDKCHHOCTH U NOJYYCHHBIX NPEAOIIAT IMMPEKPAIIACTCA B Cllyvac:
- HCITOJIHEHHUS 00513aTEILCTBA (DOHHOM;



- IIPOYCTO NPEKPAICHUA 00513aTeILCTBA B COOTBETCTBUH C 3aKOHOAATCIILCTBOM HITH JOTOBOPOM .

9.4 OuneHka KpeIuTOPCKOIi 3210/ :KEHHOCTH (00513aTeJILCTB)

CrpaBeTMBOH CTOMMOCTBIO O0S3aTENBCTB IO BBIJaYe WHBECTHUIMOHHBIX IA€B MPH3HAETCA CyMMa JACHEKHBIX CPEICTB,
MOCTYNIMBIIAasE Ha OAaHKOBCKHH CUET, OTKPBITHIM YTPaBILIIONICH KOMITaHWEH it ydera umymiectBa DoHOa B OmiIaTy
HUHBECTUIMOHHBIX I1aEB;

CHpaBe[[HHBOﬁ CTOMMOCTBLIO 00S3aTEILCTB IO BBIIIATE JICHE)KHOM KOMIIEHCALIMHU Ipy NMorameHnu HHBECTUILIMOHHBIX ITacB
MPU3HACTCA CyMMa JACHCKHBIX CPEACTB, MPUIUTAIOIIAACA K BBIIATEC BJIaAC/IbllaM MHBECTULHMOHHBIX MA€B, paCCUUTaHHAsA
JIMIIOM, OCYHICCTBJIAIONINUM BEACHUC pEeECTPpa MHBCCTUIIMOHHLIX ITA€B U COTJIaCOBaHHAA C anaBnﬂ}omeix’I KOMHaHHeﬁ;

CrpaBeUTHBOI CTOMMOCTBIO 0053aTEIBCTB M0 BBHIILUIATE HAJIOra HA JOXOIbI (PU3MYCCKUX JIMI] MPU3HACTCS CyMMa HaJora,
HCYHCIIEHHAs JIMIIOM, OCYIIECTBISIOIIMM BEJIEHHE peecTpa WHBECTUIIMOHHBIX MAeB M COIVIACOBAaHHAs C YIpaBisrolel
KOMIIaHHUCH;

CripaBeUTHBO CTOMMOCTBIO O0O0S3aTENBCTB IO Iepefade ICHEXHBIX CPEICTB B IMACBOW WHBECTHIHMOHHBIA (PoHI, Ha
WHBECTHIIMOHHBIE TIaW KOTOPOTO OCYIIECTBIETCS OOMEH, MPU3HACTCS CyMMa JICHEKHBIX CPEACTB, PACCUUTAHHAS JIAIIOM,
OCYIIECTBIITIOLINM BEICHUE peecTpa HHBECTUIIHOHHBIX TTacB;

. CHpaBe,I[J'IPIBOﬁ CTOUMOCTBIO 0053aTENBCTB 110 BO3MCIICHUIO 34 CHCT UMYIICCTBA, COCTABIAOIICTO (I)OH,I[, COOCTBEHHBIX
JACHCIKHBIX CPCACTB YHpaBHﬂIOHleﬁ KOMITaHU N q)OHI[a, HCIIOJIB30BAaHHBIX €O JJIA BBIIIJIATBI Z[eHC)KHOﬁ KOMIICHCAIlUuH B CBA3HU
C MMOTralli€cHUEM MHBCCTUIIMOHHBIX MACB, MPU3HACTCA CyMMa ACHEKHBIX CPEACTB, MMOJTYYECHHAA OT anaBnﬂlomeﬁ KOMITIaHUU;

CrpaBeAnMBON CTOMMOCTBIO 0053aTebCTB, MIOJIEKAINX UCTIONHEHHIO 3a cdeT akTUBOB DoHa, B TOM YUcie 0043aTeNIbCTB
II0 BBIIUIATE BO3HAIPAXKACHUS YNPABIAIOUICH KOMIAHMM, CIIELUAIU3UPOBAHHOMY JCHNO3UTApUI0, ayIJuTOpy, July,
OCYIIECTBIIAIOILEMY BEJJICHUE PEECTpa BIaAeIblIEB HUHBECTUIIMOHHBIX aeB PoHAa, 0053aTEIbCTB 110 YIJIATE CyMM CKUIOK C
pacueTHO CTOMMOCTH MHBECTULMOHHOIO Mas (Hag0aBOK K pacyeTHOM CTOMMOCTHM MHBECTUIIMOHHOTO Ias) yIpaBIIAoNiel
kommnanuy PoHza U (MIM) areHTaM I0 BbIaYe, NOTAIIeHUI0 1 OOMEHY WHBECTHIMOHHBIX I1acB, a TAKXKe 0053aTEIbCTB 10
oIIIaTe MPOYMX PACXOJIOB, OCYNIECTBIIIEMbIX 32 cUeT uMymiecTBa POoH/IA B COOTBETCTBHHU C TPEOOBAHUAMH JEHCTBYIOIIETO
3aKOHOJIAaTENIbCTBA, IPU3HACTCS] CTOMMOCTD BO3HArpakAeHUs (YCIyT, CKUAKH, Hal0aBKN), pacCUNTaHHASA HCXOS U3 YCIOBUI
norosopoB (IIpaBun goBepuTenpHOTO ynpasieHHs UMymecTBoM PoHa) M yKa3aHHAs B IEPBUYHBIX YUETHBIX JOKYMEHTAX
(akTax OKa3aHHBIX YCIYT, BBICTaBICHHBIX CUETaX, MHBIX JOKYMEHTax, IOATBEP)KIAIOMINX AKTHBEI M 00s3aTeIbCTBA
CBS3aHHBIE C HEJIBIYKUMBIM HUMYILECTBOM

9.5 J1oroBopbI CTPOUTEILCTBA U MPHOOPETEHUsT 00HEKTOB HEABUKUMOT0 UMYIIIECTBA

B cmyuae eciu cornmacHo IlpaBuinaMm joseputenbHoro ynpasiaeHuss @Ponpa axktuBsl POHIA MOTYT COCTaBIIATH
HMYIIECTBEHHBIE MpaBa M3 JOTOBOpPA YYacTHs B JIOJICBOM CTPOUTEIHCTBE OOBEKTOB HEABI)KHMOTO HMYIIECTBA,
3aKJIIOYEHHOTO B COOTBETCTBUH ¢ DenepanbHbIM 3aK0HOM 0T 30.12.2004 Ne 214-D3 "O6 yyacTuu B 10JI€BOM CTPOUTEIIHCTBE
MHOTOKBAPTHPHBIX IOMOB ¥ HHBIX 0OBEKTOB HEJIBIDKUMOCTH M O BHECEHUU N3MEHEHUH B HEKOTOPbIE 3aKOHOIaTeNIbHBIC aKThI
Poccuiickoii @eneparun”, To 11 €€l MpuMeHeHHUs HacTosuX [IpaBui TakuM akTHBOM NPU3HAETCA JOTOBOP Y4aCTHS B
JIOJIEBOM CTPOMTENILCTBE OOBEKTOB HEABIDKMMOTO HMMYIIECTBA, 3aKIOUEHHBIN Ympasistomeid Kommanmeir Ponnma kak
Y4aCTHHKOM JIOJIEBOTO CTPOUTENIBCTBA.

B canyuae eciu cormacHo IlpaBunam pgoseputenbHoro ynpasieHuss @®onpa aktuBsl POHOA MOTYT COCTABIATH
HMMYIIECTBEHHBIC ITPaBa, CBI3aHHBIC C BOSHIKHOBEHUEM TpaBa COOCTBEHHOCTH Ha OOBEKT HEJBIKAMOCTH (€T0 9acTh) MOCHe
3aBEpPILEHIS €r0 CTPOUTENHCTBA (CO3/]aHMsI) H BO3HUKAOIIUE U3 JOTOBOPA, CTOPOHOU 10 KOTOPOMY SIBISICTCS IOPHINIECKOEC
JUII0, KOTOPOMY TIPHUHAJICKUT MPABO COOCTBEHHOCTH WIIM MHOE BEITHOE MPABO, BKIIOYAs MPABO apeHABI, HA 3eMeIbHBIH
y4acToK, BLI}IeHeHHLIﬁ B YCTAHOBJICHHOM TTOPAAKE IJIsA ueﬂeﬁ CTPOUTCIILCTBA 00BeKTa HCJABH)XXHUMOCTHU, U (I/IJ’II/I) UMCHOIIIUM
paspelieHre Ha CTPOMTENbCTBO OOBEKTa HEABIDKMMOCTH HAa YKa3aHHOM 3E€MENbHOM ydYacTKe, JH00 IOpUIMYECKOoe JIHIIO,
HWHBECTUPYIOUICC JCHCKHBIC CPCIACTBA WKW MHOEC MMYIIECTBO B CTPOUTEILCTBO 00BEKTa HCABUXHUMOCTHU, TO IJIA ueneﬁ
IpuMeHeHHs HacTosmux [IpaBrmi TakuM aKTHBOM NMPH3HAETCS MHBECTHIIMOHHBIM JOTOBOP (IOTOBOpP COMHBECTHUPOBAHMSA),
3aKMIOUEHHBIN  Yrpasisiromeld Kommanueidt @oHma Kak HWHBECTOPOM JHOO COWMHBECTOPOM CTPOUTENLCTBA OOBEKTa
HEJIBU’)KUMOCTH.

B cuydae ecmm cormacHo IlpaBmimam poBeputenbHOro ympaeineHus @Donpma akTuBel DOHIA MOTYT COCTaBIATH
MMYIIECTBEHHBIC MpaBa M3 JOTOBOPA, Ha OCHOBAaHHH KOTOPOTO OCYIIECTBIIIETCS CTPOUTEIHCTBO (CO3IaHHME) OOBEKTOB
HEJIBIDKIMOTO HMYIIIECTBA (B TOM YHCIIe Ha MECTE CHOCHMBIX OObEKTOB HEIBIXKIMOCTH) Ha BBIJICICHHOM B YCTaHOBJICHHOM
MOPSAKE JUIS LeJIeH CTPOUTENBCTBA (CO3IaHMs) YKa3aHHOTO 00BEKTa HEABIDKUMOCTH 3€MEIIBHOM y4acTKe, KOTOPHIH (TIpaBo
apeHIbpl KOTOPOro) mpuHAMIe)KUT DOoHIY, TO Ui IeNed MpUMEHEHUsT HacTosmmx [IpaBuia TakuM aKTHBOM HpPU3HAETCS
JIOTOBOP Ha OCYIIECTBIICHUE CTPOUTENBCTBA (CO3/IaHMs ) 00BEKTOB HEIBIPKUMOTO UMYIIECTBA, 3aKITIOUEHHBINA Y IPaBIISIOMEH
Komnanneit @oHga Kak 3aKa39MKOM CTPOUTENHCTBA (CO3aHNsT) 0OBEKTOB HEABMKIMOTO HMYIIIECTBA.

JloroBop ydacTHs B JOJNEBOM CTPOUTEIHCTBE OOBEKTOB HEIBI)KHMOTO MMYIIECTBA, WHBECTHUIIMOHHBIN JOTOBOP, a TaKXKe
WHOHN TOTOBOp Ha IMpHoOpeTeHne 00beKTa HEABIKMMOIO UMYIIIECTBA MIPH3HAIOTCS B MOMEHT BCTYIUICHHS B CIUTy. JlaHHBIE
JIOTOBOPBI PU3HAIOTCS 0 HACTYIUIEHUSI MOMEHTA:

- HUCIIOJIHEHHs AOT0BOpa 3acTPOHUIINKOM;
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- mepenaun PoHIOM IpaB M 003aTENBCTB 10 IOTOBOPY TPETHEMY JIHILY;
- TIPOYEro MpeKpameHHus IpaB U 0013aTeIbCTB 10 JOTOBOPY B COOTBETCTBHH C 3aKOHOIATEIIECTBOM FUTH IOTOBOPOM.

OueHKa CIpaBeyIMBOH CTOMMOCTH JOT0BOPA ONPEAEIASTCS CIISIYIOIUM 00pa3oM

CC 0ozo60opa = CC npas no 0ozoeopy — CC obazamenbcmea no 002080py,
rue:
CC npae no 002060py — CpaBeINBasi CTOUMOCTb NPaB [0 J0T0BOPY, ONpeesieMas He3aBUCHMbIM OLCHIIIUKOM,
CC obsi3amenvcme no 002080py — CIpPaBeIIUBasi CTOMMOCTh HEHCIIOJNHEHHBIX 00s3aTenbcTB DoHMa Mo oruiate
JIOrOBOpA TI0 COCTOSIHUIO Ha JaTy OLECHKH.

Ecu MOJIy4YC€HHas OICHKa CHpaBeﬂHI/IBOﬁ CTOUMOCTU JOroBOpa ABJIACTCA HOHO)KHTGHLHOﬁ, TO AJOrOBOPp MPU3HACTCA KakK
akTuB. Eciau onieHka OoTpunatejbHasA, TO JOTrOBOP NPU3HACTCA KaK 00513aTENLCTBO.

OrieHKa CrpaBeJIMBOI CTOMMOCTH IIPAB 110 IOTOBOPY NPOU3BOIUTCS OLIEHIIIMKOM B CPOKH, COOTBETCTBYIOIINE TPEOOBAHMAM
3aKOHOJATENbCTBA. OTUET OIEHIIMKA HCIIONB3YeTCs Ul OLEHKM JOroBOpa ¢ MOMEHTa, KOrja OH ObUI IPeNoCTaBieH
oLeHIIUKOM Yrpasistouleil Komnanuu no akry.

OreHKa crpaBeIuBOi CTOMMOCTH 00S3aTENBCTB 10 TOTOBOPY MPOM3BOIUTCS HA ATy OLEHKH 10 METOIVMKE aHaJOTHIHON
METOJIMKE OIICHKH CIIPaBEIIIMBON CTOMMOCTH KPEIUTOPCKOH 3a10/KeHHOCTH (cM. 11. 0)

9.6 AKTHBBI U 005132T€JIHCTBA CBA3aHHbIE ¢ HeABHKHMbIM HMYIIECTBOM
9.6.1 Hensu:xumoe umyniecTso

OOBEKT HEABMKMMOT'O HMYIIIECTBA TPU3HACTCS B KAYECTBE aKTHBA C MOMEHTA Iepeaayn 00beKTa HeIBKUMocTH PoHy 110
aKTy IIPUEMKHU-TIepeIauH.

OreHka 00BeKTa HEABUKMMOCTH IIPOU3BOUTCS OILEHIIMKOM B CPOKH, COOTBETCTBYIOIINE TPEOOBAaHUAM 3aKOHOIATEIILCTBRA.
OTyer OIEHINMKA HCIOJb3YeTCs Uil OLEHKH HEIBMXKMMOTO HMMYIIECTBA C MOMEHTa, KOrJla OH OBbUI INpENOCTaBJIeH
OIIEHIIMKOM Ympapistomeit KoMnanuu no axry.

[Ipu omeHKe CIpaBeITUBOM CTOMMOCTH OOBEKTa HEIABIDKUMOCTH, HAXOISIIETrocs B ONEPallMOHHON apeH[e, M0 KOTOpPOM
@DoHp ABNAETCA apeHI0AATEIEeM, YCIOBUS aPEHIHOTO J0TOBOPA TOJHKHBI OBITH OTPasKEHBI OIICHIIINKOM B OIIeHKE. OTIeIbHEIH
aKTHB U 0053aTEbCTBO B OTHOIICHHUU JIOTOBOPA OTIEPAIMOHHON apeHAbl 00BEKTa HEABIKUMOCTH He mpu3HaeTcs. [Ipu
9TOM B CIIPAaBEINIUBYIO CTOUMOCTh OOBEKTa HEABIKUMOCTH HE BKITFOYACTCS MPENoIriaTa MM HAYHCICHHBIA 32 MCTEKIINN
MEPUONl JOXOA TI0 JOTOBOPY OIEPAIlMOHHON apeHNbl, KOTOpHIe IMPHU3HAIOTCS B KAadeCTBE OTACIBHOTO O0s3aTeIhCTBA
(32I0JDKEHHOCTH 10 MTOJTyYeHHBIM MPEIOTIIaTaM,) WA aKTHBa (IeOUTOPCKOM 3aJJ0JDKEHHOCTH, CM. 1. 8.22).

9.6.2 IIpoexkTHasi AOKYMeHTALUSA

HpoeKTHaH JOKYMEHTalusA sl CTPOUTCIBCTBA WM PEKOHCTPYKIUH o0BeKTa HCJABMKUMOTO MMYIIECTBA MPHU3HACTCA B
Ka4Y€CTBE aKTHBA C MOMCHTA €€ MOJTYUCHUA (DOHI[OM I10 aKTy MpueMa-nepeaadu 10 MOMEHTa €€ peajin3daliu TpE€TbUM JIMIIaM
WJIN UCIIOJIB30BaHUA JJIA CO3AaHUA U YIIYUIICHUA o0beKTa HCABHUXXHUMOCTH.

OreHKa CIpPaBeUIMBOM CTOMMOCTH NMPOEKTHON JOKYMEHTAIMU TPOU3BOIAMTCS OLEHIIMKOM B CPOKH, COOTBETCTBYIOIIHE
TpebOBaHUSIM 3aKOHOAATeNbCcTBA. OTUET OLEHIINKA UCIOJb3yeTCs AUl OLIEHKM C MOMEHTA, KOTa OH ObLI NMPEJOCTaBIeH
oneHIMKoM Ynpasistonield Komnannu no akty. Ecim orieHka cripaBeuIMBO CTOMMOCTH IIPON3BOUTCS 10 MOMEHTa, KOT1a
CTaHeT JOCTYITHBIM IIEpPBBII OTYET OLEHINNKA, CIIPABEUINBAsI CTOMMOCTD IPOSKTHON JOKYMEHTALUH IPUHIUMACTCS] PAaBHOMN
CIpaBeUIMBON CTOMMOCTH TEPEIaHHBIX AKTUBOB W/WJIHM IIPHUHSATHIX 00513aTeNILCTB B OOMEH Ha MOJTYYEHHYIO JIOKYMEHTAIUIO
B OLICHKE Ha JIaTy IPHOOPETCHUS.

9.6.3  JloroBop apeHabl, B KOTOpoM ®OH[ ABJISIETCA APEHAATOPOM

JloroBop onepanvoHHOI apeHIbl HEABMKMMOTO HMMYILIECTBA, B KOTopoM (DOHJ SBIAETCS apeHAAaTOpPOM, IPHU3HAETCS C
MOMEHTA BCTYIIJICHUS B CHITY. JlaHHBIE JOTOBOPHI MPU3HAIOTCS 10 HACTYIUICHHUSI MOMEHTA!
- 3aBepIIeHHs CPOKa apeH/IbI;
- TIPOYEro MpeKpamieHus IpaB U 003aTeIbCTB M0 JOTOBOPY B COOTBETCTBHH C 3aKOHOJATEIHCTBOM HJIH IOTOBOPOM.
- CnpaBemnmBasi CTOMMOCTB IIPaB TI0 JIOTOBOPY ONEPAIIMOHHOM apeHAbl, apeHAaTOPOM 110 KOTOpOMY siBisgeTcst QoH,
MIpU3HAeTCsT paBHOW Hymio. [Ipm 3TOM B COCTaB KPEOUTOPCKOHN 3a0DKEHHOCTH BKIIFOYAETCS CHpPABEITUBAs
CTOMMOCTB 00513aTEIIbCTB 110 TAKOMY JIOTOBOPY OINEPallMOHHON apeH/Ibl.

10. Omnpenenenue py6/1eBoro 3KBUBAJIEHTA CIPaBeAIUBONH CTOUMOCTH, ONPe/ieJIeHHOH B BAJIIOTE

CrpaBeuiiBasi CTOMMOCTb aKTHBOB M 00513aTEJIECTB, ONPEACICHHAS B BAIIOTE, OTIUYHOW OT POCCHICKOTO PYyOJIst IOUICHKHT
nepecyery B pyoin 1mo oduIMaIEHOMY Kypcy, ycTaHOBIeHHOMY bankom Poccum Ha nmaty oueHku. B Tom cimydae, ecnm
oUIHANBEHBIA Kypc BadOTEl BaHKOM He YCTaHOBIICH, JJIS IepecyeTa B PyOII HCIONMB3YeTCsl KPOCC KYpC, ONMpeeITeMbIi
CIIeTYIONIUM 00pa3oM:



rac

Kpocc kypc = CUR/USD * USD/RUR,

USD/RUR — odpunmansrsiii kype Jommapa CILIA, ycranoBnenssiit bankoMm Poccnn Ha naTy oneHKH

CUR/USD — Kypc BalIOTHI, B KOTOPOH BBIpaKCHA CIIPaBeIHBas CTOMMOCTh, K Jommapy CIIIA, momydeHHbIH 10

JTAaHHBIM WH(POPMAIIMOHHOTO areHTCTBa Reuters.

11.

HOPHHOK pacuera BCJIMYHMHBI pe3€epBa HAa BBIIVIATY BOSHAIPaKACHUA U €0 UCHOJbB30BAHUE B TCUCHUE
OTYETHOIO roaa

Pe3zepB Ha BeITUIATY BO3HATpaKACHUS (POPMHUPYETCS OTACTHHO B YACTH PE3EPBA HA BHIMJIATY BO3HATPAKACHHUS YIIPaBIIIOIIEH
KOMIIAHMM M B YacTH pPE3epBa Ha BBIIUIATY COBOKYIIHOTO BO3HArpaKACHWS CHECIUAIN3HPOBAHHOMY JETMO3UTAPHIO,
ayJMTOPCKOM OpraHu3aluM, OLEHIIMKY (oHga, OMpKe M JHIy, OCYIIECTBIIIIOIIEMY BEICHHE peecTpa BIIAJIENbICB
WHBECTHLIUOHHBIX 1aeB (hOHIA.

Pe3epB Ha BBIIUIATYy BO3HATPAXKICHUI HAUNCIISETCS U OTPaXKaeTcsi B cocTaBe o0s3arenscTB PoHaa ¢ Hanboee mo3aHei u3
JIBYX JaT — JIaThl HayaJla KaJeHAapHOTO To/la WK JIaThl 3aBeplIeHus (OKOHYaHHs) popMHUpOBaHHUS - 10:

JIaThl OKOHYaHMA KaJeHIapHOI o T0/1a;

JaThl BO3HUKHOBEHMS OCHOBaHHUA A mpekpamieHus PoHna (BKIIOYUTEIHHO) B YacTH pe3epBa Ha BBIILIATY
BO3HATrPaKACHHS YIPABIIAIOIEH KOMIIaHNY;

JIaThl pacdeTa CO BCEMH KpPEAWTOPaMH, TPEOOBAaHHS KOTOPBIX JOJDKHBI YIOBIETBOPSTHCS 3a CUET MMYIIECTBA,
coctapisoniero MoHA, B YacTH pe3epBa Ha BHIIIIATY BO3HATPAXKICHHH CIENUATN3MPOBAHHOMY JETO3HTapHIO,
ayANTOPCKOM OpraHU3alliy, OLEHIINKY (oHAA, OMpIKE U JINILY, OCYIIECTBISIONIEMY BEJICHHE PEECTpa BIIa/Ie/IbICB
MHBECTHIMOHHBIX 1TacB (OHAA.

Pe3epB Ha BBIIIATY BO3HArpaxJIeHuil (OPMUPYETCS HapacTalOIMM HMTOTOM B TEUYEHHE KaJICHOApHOTO Toja IyTeM
€XKEMECSYHOr0 (B MOCIeIHIH pabouuii IeHb Mecslla) YBEINYCHHS Ha PACUETHYIO BEINYNHY

PesepB Ha BhIIATY BO3HATPAXKACHUS YIPABISIONIEH KOMIIAHUH OMPEJIENSETCS B CIEIYIONIEM MOPSIIKE

PacueTHas BenmuumHa PE3CPBA Ha BBIIUIATY BO3HAIrPAXACHUA ONPEACTACTCA UCXOOd U3 CpeZ[HeFO}IOBOﬁ CTOUMOCTH
YHUCTBIX aKTUBOB paCCYUTHIBACTCA B CIICAYIOIIEM MTOPAAKE :

iC‘IAt o
SA — =1
= Z

rae:
k — mopsAKOBBIIl HOMEp Ka)JI0TO HAYKHCIICHUs pe3epBa B OTYETHOM T'oJly, IPUHUMAIOIINI 3Ha4eHust ot 1 o i. k=i —
MTOPSAKOBBIM HOMEp MOCIETHET0 (TEKYIIero) HaUuCISHUS pe3epBa;

k _ mpousBeneHHEIe B TeKyIeM KaJleHIapHOM FOJly HAUHCICHHS PE3EpBa;

' — cymMMa o4epeHOTO (TEKYIET0) HAYUCIIEHUS PE3EPBA B TEKYLIEM KAJIEHIAPHOM TO.Y;

D _ xommuectso pabodnx qHEW B TEKyIIeM KaJIeHAapHOM roxy (KOJMYeCTBO pabovnX JHEH 3a IepHO.)
t — IOPSAAKOBBIA HOMEp pabouero AHS, MPUHUMAOIINK 3HadeHust oT 1 1o d. t=d — mopsaKoBsIi HOMEp pabodero JHS

HauMCJIEHWs pe3epBa ' ;

— CTOMMOCTH YHCTBIX aKTHBOB IO COCTOSIHHIO Ha KOHEI[ KaXKI0To pabodero mHA t, 32 UCKIIFOYeHHEM HHA d.
Ecnu Ha pabounii nens t CHA He onpezeneHo, oHO mpuHUMaeTcst paBHbIM CUA 3a npeAnecTBYIOMuiA THI0 t padounii
JIEHb TEKYIIETO KaJIeHJApHOI0 To/la. 3HauU€HHe ONPEIENIAETCs ¢ TOYHOCTBIO J0 2 3HAKOB MOCIIE 3alAToMH;

Y

t

— IPOLECHTHAs CTaBKa, COOTBECTCTBYIOMIAA:

- JJId pe3€pBa Ha BBIIJIATY BO3HAIPAKACHUS praBJ’IHIOIIICfI KOMIIaHUU — pa3sMEPy BO3HATrpaKJACHUA praBJlSIIOHIeﬁ

KOMITaHWUH ycTaHOBIeHHOMY 11.115 TlpaBun @onna;

- Ui pe3epBa BO3HATPAKICHUIN NMPOYMX JIUI] — COBOKYITHOMY pa3Mepy BO3HArpaKACHUH CIEIUATU3UPOBAHHOMY

JIETIO3UTAPHUIO, ayJUTOPCKON OpraHH3allld, OLCHINUKY (OHIa, OMpXKEe U JIUIY, OCYIICCTBISIONIEMY BEIACHUE
peecTpa BialenbleB HHBECTULIMOHHBIX MaeB PoHna, ycraHoBieHHOMY 1. 115 [IpaBun ®@onna.

Pacuernas BenmnunHa Ppe3€pBa Ha BLIIJIATY BO3HATrPAXKJACHUS OKPYIJIACTCA C TOYHOCTBIO 10 2 3HAKOB IIOCJIE 3aIIATOM.



B ciiyuae n3aMeHeHHs MPOLIEHTHOW CTaBKU BO3HATPAXICHHsS B TEUCHHE KaJCHAAPHOTO Tojia, pacyeTHas BelIn4nHa
pe3epBa OIpeAesIeTCs B CIACAYIOIIEM MOPSIIKE:

- C JaThl Hayaja ACHCTBUS HOBOM CTaBKM BO3HArpa)kK[JCHUS BEIMYMHA PE3€pBa, HAUYNCICHHOTO K yKa3aHHOMY
MOMEHTY, HE YJ9acTBYET B pacdeTax 10 ONPEICICHUIO PACIETHON BEIMYNHBI BO3HATPAXKACHHS;

- C JaThl Hauaja JAEWUCTBUS HOBOHM CTaBKM BO3HArpaXXJCHHs BEIMYMHA pe3epBa, MOMJIESKAIIEr0 HAYHCICHHUIO C
YKa3aHHOT'O MOMCHTA, ONPEACIIICTCS IO (hopMyIie:

dichq
S, :‘FITrq—ZSn,

re:

N — MOPSAKOBEIA HOMEp KaKIOTO HAYHCICHUS pe3epBa, HaUMHAS C MOMEHTA BBEICHHS B HCIIONB30BaHWE HOBOU
CTaBKU BO3HATPAXKICHHS, TPUHUMAIONIHIA 3HAYCHUS OT | JI0 1. N=I — MOPSKOBBII HOMEP MOCICAHETO (TEKYIIEro)
Ha4HCIICHUS pe3epBa;

0 — CyMMa KaXXJ10ro IpOrU3BEACHHOIO HAYUCIICHUS PE3€pBa, HAUYWHAasl C MOMCHTA BBEJICHUS B UCIIOJIb30BAHUE HOBOI1
CTaBKHU BO3HArpaxXJaCHus,;

i CyMMa O4YCpeaHOro (TCKyHIeFO) HAYUCJIICHUA pE3C€pBa B IICPUOLILC HeﬁCTBHﬂ HOBOI1 CTaBKH BO3HAI'PAXKXACHUSA,

D _ xommaectso pabodnx qHEH B TEKyIIeM KaJleHIapHOM TO.y;
q — TOpAAKOBBIE HOMep paboduero IHsS, HA4YMHAs C MOMEHTAa BBEICHHUS B FHCIIOJNB30BAaHHE HOBOW CTaBKU
BO3HATPaXKACHUS, IPUHUMAIONIUH 3HadeHuUs 0T 1 10 d. g=d — mopsAAKOBEIH HOMEp paboyero THSI HAYUCICHHUS pe3epBa

Si.
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9 — cTOMMOCTD YHCTHIX AKTHBOB IO COCTOSHUIO Ha KOHEI[ KaKI0ro pabodero IHA (, 3a UCKIFOYCHHEM aHA d.
Ecmu ma pabounii nens q CYHA He ompeneneHo, oHO npuHUMaeTcs paBHBIM CUA 3a mpeAmecTBYIOMAN IHIO q
paboumii IeHb TEKYIIETO KaJICHIapHOT0 rofa. 3HaueHUE ONPEEsIeTCs C TOYHOCTBIO 10 2 3HAKOB ITOCTIE 3aISITOH;
7
7 — mpoleHTHas CTaBKa.
Pa3zmep cdopmMupoBaHHOTO pe3epBa Ha BBIIUIATY BO3HArpPaXJCHWS B TEUEHHE OTYETHOTO Iofla yMEHbBIIAeTCs Ha
CyMMBl HAa4MCJICHHOW (TIPU3HAHHOM) 3a/I0JDKCHHOCTH Ha BBIIUIATY BO3HATPAXKICHUS YIPABISIOMICH KOMITAHWH,
CHeLUaTM3UPOBAaHHOMY ACTO3UTAPHIO, ayAMTOPCKOW OpraHM3alliy, OLEHIIUKY IaeBOro MHBECTHUIIMOHHOTO (oHIa,
Oup>ke U JIHILY, OCYLIECTBIIONIEMY BeJCHIE peecTpa BllaelblieB HHBECTHIHOHHBIX aeB DoHpa.

B cnywae ecniu cymma pesepBa Ha BBIIUIATY BO3HATPAXKIEHUS MEHBIIE CYMMBI 3aJ0JDKEHHOCTH Ha BBITUIATY
BO3HArPXKACHUS, MOJJISKAIIEH K HAYMCICHHUIO, HAYHMCISETCS TaKXKe 3aJI0JKEHHOCTh M0 YMEHBIIEHUIO pa3Mepa
chopMmupoBaHHOTO pe3epBa B pa3Mepe MPEBBLINICHUS HAYKUCICHHOTO BO3HATPaXACHUS HAJ  CYMMOM
COOTBETCTBYIOIEHl YacTH pe3epBa Ha BBIIIATY BO3HATPaXICHUSA. 3aJ0JKEHHOCTh II0 YMEHBILICHHIO pa3Mepa
c(hopMHUPOBAHHOTO pe3epBa HE BKIFOYACTCSA B COCTaB aKTUBOB (003aTEIHCTB) IIPH ONPEACTICHUN CTOMMOCTH YUCTHIX
aKTUBOB.

ITpu cnenyromeM GOpMUPOBAHHM pe3epBa Ha BBHIIUIATY BO3HArpaXKICHUS CyMMa pe3epBa JOJDKHA OBITh yMEHbBIIECHA Ha
CyMMY 3aJI0JDKEHHOCTH 110 YMEHBIIEHHIO pazMepa c(OpMHUPOBAHHOTO pe3epBa, B YacTH, HE MPEBBIIIAIONICH CyMMY pe3epBa
Ha BBIIUIATY BO3HATPAXKICHHUS.

Ecnu cymMMa Ha4HMCIIEHHOTO B T€YEHHE OTYETHOTO T'0Jla BO3HATPAXKICHMS NPEBBIIACT pa3Mepbl BO3HATPaXKACHHUS,
ykazanHoro B IIpaBmmax ®omma, HauuciseTcs AEOMTOpCKas 3aJ0JDKEHHOCTh YTIPABIIAIONIEH KOMITAHHHM Ha
Bo3MereHne QoHAy H3MUIITHE HAYUCICHHOTO (BBIIUIAYEHHOTO0) BOSHATPAKICHHS.

Ecnu cymMMa HauMCIIEHHOTO B T€YEHHE OTYETHOTO I'0J1a BO3HATPAXKIECHUS Y IPABJISIONIEH KOMIIAHUH MEHBIIIE Pa3Mephl
BO3HArpaxkJaeHus, ykazaHHoro B [IpaBunax ®DoHja, HaduCIsSEeTCs KPEAUTOPCKAs 3aJ0JDKEHHOCTh MO BBIIIIATE
BO3HArpaXKJeHus: Y Mpapisiolle KOMIaHuu.

Hauuncnenne 3aJ0JDKCHHOCTHU praBJ’IﬂIOHICﬁ KOMIIaHMHM Ha BO3MCUICHHUC (DOH,Hy HU3JIMIIHEC HaA4YUCICHHOI'O
(BI;IHJ'Ia‘IeHHOFO) BO3HArpaXXJAcHus B CyMMC IIPCBLIIICHUSA PA3MEPOB BO3HAIPAXKACHUS, YKA3aHHOI'O B HpaBHnax
(DOH,Ha, OCYHLICCTBJIACTCA B HCpBLIﬁ pa60q1/1171 JACHb IroJia, CJICAYOLICro 3a OTYCTHBIM.

Brimnara anaBnﬂfomeﬁ KOMITaHUEH BO3MCIICHUA CDOH,Hy U3JIMIIHE  HA4YUCIICHHOI'O (BI)IHJ'Ia‘IeHHOFO)
BO3HArpaXACHUA OCYHICCTBIIACTCS 3a CUCT COOCTBEHHBIX CpeaAcCTB Vnpaannomeﬁ KOMIIaHUMH.

He ucnonb30BaHHEI B TeYEHUE OTYETHOTO TOJ]a Pe3ePB HA BBIILUIATY BO3HATPAXKICHHS ITOJICKUAT BOCCTAHOBJICHUIO
110 OKOHYaHHIO OTYETHOTO T'0/1a, B TIEPBBIN pabouuil IeHb TO/a, CIESIYIOIETO 32 OTYETHBIM.



BozHarpaxxneHne ympaBisiomied KOMIIAHWH, pa3Mep KOTOPOTO 3aBHCHT OT pe3yilbTaTa WHBECTHPOBAHHS,
HaYuCIAeTcs B cooTBeTcTBUH ¢ [IpaBmnamu PoHna Ha OCHOBaHMH akTa (CHPaBKH), COCTABICHHOTO YIIPaBISIOMIEH
KOMIaHWeH, IPU3HASTCS U YIUTHIBACTCS B COCTaBE KPEIUTOPCKOH 3aI0JDKEHHOCTH 10 MOMEHTA €TI0 BBITLIATHL

B cnydae mnpeBbIICHHS BENWYMHBI NPU3HAHHBIX B OTYETHOM TOIY PACXOJOB, CBSI3aHHBIX C JOBEPHTEIIBHBIM
ynpasieHneM (HOHIOM U OATEKAIINX OIUIATe 3a c4eT nMynecTsa PoHza, HaJ BENMMINHON MaKCUMAIBLHOTO pa3Mepa
TaKMX pacxoJ0B, ycTaHoBiIeHHOro [IpaBunamu @oHzaa, 3a10JKEHHOCTh Y IPaBIISIIOIIEH KOMIIAHUY B pa3Mepe TaKoro
MIPEBBIIICHNUS HAYUCIISIETCS 10 OKOHYaHUM OTYETHOTO I'ojla, HA OCHOBAHUM aKTa (CIIPAaBKH, CYETAa), COCTABIEHHOIO
VYnpapnsomed KoMIaHueH, NpH3HACTCS B COCTaBe MPOYMX JOXOJOB M YUUTHIBAETCS B COCTaBe JEOUTOPCKOM
3aJI0JUKEHHOCTH B IIEPBBIN pabouuii IeHb T0/1a, CIICAYIOLIET0 32 OTYETHBIM JJO MOMEHTA €€ HOTalllCHHSI.

3aZ[OJ'I)KeHHOCTL lepaBnﬂ}omeﬁ KOMIIaHUUM TIEpEa q)OH,HOM, Ha4yuCJICHHas1s B COOTBCTCTBHUM C HACTOAIIMMH
HpaBI/IHaMI/I 1 YUYTCHHasd B COCTaBC HeGHTOpCKOﬁ 3aJ0JKCHHOCTHU (DOHI[a, [IOralaeTcs 3a CYeT COOCTBEHHEIX CpCaAcCTB
anaBnﬂ}omeﬁ KOMIIAHUH B TeueHue 15 pa60q1/1x JIHEeH ¢ NepBOTO pa60qer0 JHA roaa, CICAYIOUICTO 3a OTYETHBIM.

CTOMMOCTBIO 0053aTEJILCTB 10 BBHIIUIATE BO3ZHATPAXKICHUS YNPABIAIONICH KOMIIAHUH, CIICIHATH3UPOBAHHOMY
JeNI03UTapHIO, ayIUTOPCKOI OpraHu3anu, oueHIMKy PoHna, GHpiKe U NIy, OCYLIECTBIIOMEMY BeICHHE peecTpa
BJIAJICJIBIICB MHBECTHLHOHHBIX IacB POHIa NMpPU3HACTCS CTOMMOCTH BO3HArPaKACHHMS, PACCUMTAHHAS HCXOIS U3
ycnoswmii goroBopos (IIpasun @onpa).

12.Jlopsiiok yperyJMpoOBaHUsl pa3HoOIVIacHMii Mexay Ynpapisomeid komnanued u CrenMaJu3MpoBAHHBIM
JAeNno3uTaApUeM IPH ONpeieJIeHMH CTOMMOCTH YHCThIX AKTHBOB

12.1 Ilpu oOHapyXEHHH pPACXOXKACHUI B pacyeTe CTOMMOCTH YHCTHIX aKkTUBOB (DOHIA, MPOM3BEICHHBIM
Crenuannu3upoBaHHBIM JICTIO3UTapUeM U YTpaBiswoolield kommanuei, Creruaau3upoBaHHBIA AEMO3UTapuit
MPOM3BOJUT BHEIJIAHOBYIO CBEPKY COCTOSIHUSI aKTUBOB M 00s3aTenbcTB DOHAAa YW TPUHUMAET MEPhl K
WCIIPABJICHUIO OLIMOOK, a TAKIKE OCYLIECTBIISIET CBEPKY:

—  aKTHBOB M 0053aTENbCTB HA MPEIMET COOTBETCTBHS KPUTEPISIM UX PU3HAHUS (IPEKpaIeHus IPU3HAHUA);
—  HCIONB3yeMoil i onleHkH akTiBOB DoHna mHpopMaIim;

—  HWCTOYHHUKOB JaHHBIX JJIS OTIPEICICHUS CTONMOCTH aKTHBOB (BEIHMYNHBI 00513aTEIECTRB), a TAKXKE MOPSIKA FX

BBIOOpA;
—  IOpsAJKa KOHBEPTALMH BETUUYUH CTOUMOCTEH, BEIPaXKEHHBIX B OJHOU BaJIOTE, B IPYT'YIO BAJIIOTY;

12.2 BuertanoBas cBepka npoBoautcst Crieluaau3upoBaHHbIM aeno3utapueM B TeueHue 1 (OmHoro) padbouero
JIHSI C MOMEHTa OOHApYKEHUsI PACXOXKACHHH 1 BKIIOYAET CIICAYIOIINE MEPOIIPUSITHS:

—  ¢opmupoBaHue repedHs umymiectsa @oHma 1 cpaBKu K epevHto umymiectsa PoHna;

—  omIpenencHHWe BUIA aKTUBOB (00s3arenbeTB) DOHAA, IO KOTOPHIM HMPOH3OILIO PACXOXKACHUE C JaHHBIMU
ydera YIpaBisitoleld KOMIaHUH;

—  CBEpKY JJaHHBIX, BHECEHHBIX B CUCTEMY JICTIO3UTAPHOTO y4eTa, C JaHHBIMH TOJIyYeHHBIX OT YTIpaBJsonien
KOMIIaHHUH JOKYMEHTOB, ITOITBEPKAAIONINX (HaKT COBEPIICHUS CIEIKH, IT0 KOTOPOH HaWICHBI PACXOKICHUS;

—  CBEpKY JaHHbIX, HCHOJIb30BaHHBIX CHeUaaIi3upOBAaHHBIM JIEMIO3UTAPUEM ISl ONIPEICIICHNUS CIIPaBEINBOM
CTOMMOCTH AaKTHBOB (00s3aTeNbCTB) C HaHHBIMHU, IPEICTABICHHBIMH YTPAaBIIOMICH KOMIaHWEH B
OTHOILICHUH aKTHBA (00513aTEIBCTBA), B OTHOIIEHHH KOTOPOTO MPOU30IILIO0 PACXOKIACHHUE.

12.31Ipn mpoBemeHuu cBepku CrenuanTu3upOBaHHBIN IEMO3UTApUM W YIpaBisiomas KOMIAHHUS BIIPaBe
notpeboBaTh JApyr y Jpyra Jro0ble JOKYMEHTHl (WM WX KOIMWH), TMOATBEPXKAAOMUE (HaKThI
HANpaBJICHUs/TIONYYEeHHsT ~ PaclopsDKEHUH 10 cueTaM, KONMU  MOATBEPXKAEHWH,  BBICIAHHBIX
Crnennanu3poBaHHBIM JICTIO3UTAPHEM, a TaKKe IPYIHX JOKYMEHTOB, HEOOXOIWMBIX JUIS BBIICHCHMS
MPUYUHBI U YCTPAHEHHS! OOHAPY>KEHHBIX PACXOKIACHHH.
12.4T1ocne yctpaHeHHs 0OHapyXEHHOTO pacxoxJeHus: Crnenuaai3MpOBaHHBIN AEMNO3UTapUi W Y IIpaBistonias
KOMIIaHUSI COCTABIJIIIOT aKT O MPUYMHAX PACXOXKAEHUS AaHHBIX B CIpaBKe O CTOMMOCTH UYUCTHIX aKTHBOB
®onna n Gakre ero ycrpaHeHusI.
12.5B ciry4ae BBISIBIEHHS OLIMOKH B paciyeTe CTOMMOCTH OJTHOI'O MHBECTHIMOHHOTO mnast, Criennaln3upoBaHHbIH
JIETIO3UTapUil ¥ YTIpaBIISIONast KOMIAHUS OCYIIECTBISIOT CIIeTyIONIHe JeHCTBHUS:
B ciydae eciu BBISIBIICHHOE OTKJIOHEHHE UCTIONb30BAHHOW B pacueTe CTOMMOCTH aKTHBa (00s13aTeNIbCTBA) COCTABIISET
MeHee yeM 0,1% KOppeKTHOHM CTOMMOCTH YUCTBIX AKTUBOB, U OTKJIOHEHHE CTOMMOCTH YUCTBIX aKTUBOB HA 3TOT MOMEHT
pacueta cocTtaBinseT MeHee 0,1% KOppeKTHON CTOMMOCTH YHCTBIX aKTUBOB, ONIPENEINTD, HE IPUBEIIO JIU JaHHOE OTKJIOHEHHUE
K TIOCJIeTyOIIMM OTKJIOHEHHMSIM, cocTaBistroniuM 0,1% u Gosiee OT CTOMMOCTH YUCTBIX AKTHBOB.
Ecnu nomymenHast ommOka npuBena K oTkiaoHeHuto Menee 0,1%, mepepacdyer CTOMMOCTH YHCTBIX aKTHBOB, pacueT
CyMM BO3BpaTa CpEJICTB BIafeibllaM HHBECTHUIMOHHbIX MaeB win QDoHAy, HIM HepecueT U U3MEHEHUE YHCINIa
MHBECTUIMOHHBIX [1a€B HA JINIEBBIX CUETaX BIAJENIBLEB HE IPOU3BOJUTCS, €CIM HHOE He ycTaHOBIeHO [IpaBunamu doHpa.
IIpu BBIABIEHMH OTKIOHEHHUs, cocraBiaoomero wmenee 0,1%, ynpaasiomas KOMHaHHMA M CIELUANIU3UPOBAaHHBIN
JIETIO3UTapUil 00513aHbI IPUHSTH MEPHI JUIS TPEIOTBPAILEHHUS €r0 IIOBTOPEHUSI.



B CJIydyac €CJIv BbIABJIICHHOC OTKJIIOHCHUE HCIOJIb30BaHHOM B pacyeTe CTOMMOCTHU aKTHUBA (06ﬂ33TCHLCTBa) COCTaBJISICT
O, 1% u 601€ce KOppeKTHOﬁ CTOUMOCTHU YUCTBIX AKTUBOB, U OTKJIOHCHHUC CTOUMMOCTHU YHUCTBIX aKTUBOB HA OTOT MOMCHT pacyeTa
COCTaBJIAACT 0,1% u 6oiee KOppeKTHOﬁ CTOMMOCTH YHUCTBIX aKTHUBOB, Cl'IeI_II/IaJ'II/ISI/IpOBaHHHﬁ ,Z[eHO?,PITaprI COBMCCTHO C
anaanuomeﬁ KOMIIaHUEH OIpCACIACT HOBYIO CTOUMOCTD YMCTBIX aKTUBOB, a TAKXKC CTOUMOCTD Ias Mpu HpI/IO6peTeHI/IH u
npyu noramcHuu o0MeHe MmaeB ", OCYHICCTBJIAKOT BO3MCIICHHUC ymep6a BJaJeNIbllaM HMHBECTHUIIMOHHBIX MaeB. Bce
HCHIPAaBJICHUA BHOCATCA B pETUCTPHI YU€Ta TCKYIIIUM THEM. CHeHI/IaJ'II/I?,I/IpOBaHHLIﬁ )IeHO?,PITapPIfI n praBJ’IHIOHIaH KOMITIaHUA
COCTaBJIAIOT AKT O BBISABJICHHOM OTKJIOHeHHMH. He IIO3JHECC 3 (Tpex) pa60qnx JHEH CO OHS BBISBJICHHUS OTKJIOHCHUS
CHeHI/IaHI/IBI/IpOBaHHHﬁ I[eHO?;HTapPIﬁ HaIpasJIACT YBCAOMJICHUC B bank Poccun.

IIpuaoxenne 1. Ucnosib3yemasi TEPMHHOJIOTUS

IMoramenmne — Omxaiiniee nocpouHoe (HampuMmep, odepra) morameHue (HE YaCTUYHOE) OOJIMranuyl WM IIOTalleHue
obnuranuy, B cirydae, eclii JOCPOYHOE MOralleHne He MIPEAyCMOTPEHO IMUCCHOHHBIMH JOKYMEHTaMU.

IlOXOIIHOCTI) K MOralmeHuIo — 3(1)(1)€KTI/IBH3H CTaBKa JOXOQHOCTH, paCCYUTAaHHAA K MOTAlllICHUIO.

¢ dexTUBHAA CTABKA J0XO0JHOCTH J0JITOBOM IEHHOH OyMaru ot LieHbl P onpeaenseTcss UCX0s U3 ypaBHEHHUS:
N
CF;
P + NKD = Z —_—
i-%0
i=1 (L+YTM)365
rue:
YTM — uckomas 3¢ peKTHBHAS CTaBKa JOXOIHOCTH,



P — 11eHa, OT KOTOPOH paccuuThiBaeTcs 3G (HEKTUBHAS CTaBKa IOXOIHOCTH JIOJTOBOM IIEHHOH Oymaru,

NKD — HakOIUICHHBIH KYITOHHBIN TOXOJ] Ha ATy OlleHKH (TpUOaBisieTcs B TOM cliydae, €Ciid IieHa P He BKIIoYaeT
HK7),

N — KONMMYeCTBO OCTAaBIIMXCS Ha ATy OIEHKH IUTaTe)KEH MPOIEHTOB W/ OCHOBHOW CYMMBI JIONITa MO JOJNTOBOI
LieHHOH Oymare,

CF; — Benu4MHa i-ro IUIaTexa,

t; — mara i-ro mniaTexa,

ty — AaTa OLICHKU.

IIpuBeeHHAs] CTOMMOCTD ACHEKHBIX MOTOKOB HA JaTy OLEHKH PacCUUTHIBACTCS MO hopMyIIe:

N
CF,
Pr=)p —=%=w
i=1 (1 +1)365

rie:
T — CTaBKa AUCKOHTUPOBAHUS,
N — KOJMYEeCTBO OCTABIIMXCS HAa ATy OLCHKH IJIATEKEH MPOIICHTOB W/WJIM OCHOBHOW CYMMBI JIOJTa 1O JIOTOBOPY
(meno3wuTy, TOITOBOM IIEHHOIT Oymare)
CF; — BennuuHa i-TO TJaTeXka,
t; — mara i-ro IaTexa,
to — JaTa OLICHKU.

AHAJOTHYHAS 00TUTAIUS — OOJIUTAIINS, OTHOCSIIASCS K TOMY )K€ CETMEHTY, UTO U OllCHHBaeMas Oymara.

CermeHTanusi 00JUIAMIA B IICTI1X OIICHKH OCYIIECTBIIACTCS ¢ HCIOIb30BAHUEM MATPUYHOIO MOX0/1a OJJHOBPEMEHHO I10
PEHTHHTY, CPOKY OOpAICHHS U TUITY IMUTCHTA:
a. ['pynmupoBka mo peTHHTY 3MUTECHTA (€CIM SMUTECHT UMEET PEHTHHT HECKOJIbKUX PEHTHHIOBBIX ar¢HTCTB, TO JJIs
IPYIIHUPOBKH HCIOJB3YETCSI MAKCUMAIIbHBIA PEHTHHT):
BBB  petitusr, He HIKe (BBB-) Standard & Poor's, Fitch Ratings , (Baa3) Moody's Investors Service
BB peiituar, He HIKe (BB-) Standard & Poor's, Fitch Ratings , (Ba3) Moody's Investors Service, u He
Beime (BB+) Standard & Poor's, Fitch Ratings , (Bal) Moody's Investors Service

B peiitunr, He HIDKe (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service, u He BbIme
(B+) Standard & Poor's, Fitch Ratings , (B1) Moody's Investors Service

NR pevitunr, Huxke (B-) Standard & Poor's, Fitch Ratings , (B3) Moody's Investors Service nnm pedTHHr
OTCYTCTBYET

b. T'pynmuposka o mgropaiuu (DURATION) obnuranuu:
Menee | roga  mropanus MEHbIIE WK paBHA 365 maHeH;
Ot 1 o3 mer  mroparust Oombine 365 mHel, HO MeHbIle WK paBHaA 365 aueit 1095 nHeit;
Otr3 o Sner  mroparust 6ombine 1095 nHel, HO MeHbIIE WM paBHa 365 nHel 1825 nuei;
Bonee 5 ner mroparus 6omnbire 1825 mHel.
c. ['pynmmpoBka 1o THITy SMHUTEHTa:
- U1 OONHTAK POCCUMCKUX AIMUTEHTOB, HOMHHUPOBAHHBIE B PyOIIsX:
l'ocynapcTBeHHBIE OOMUTAINH;
KopnoparusHsle obauranum;
MyHuIagpHbIe 00IUTaiy ¥ o0IHuranuu cyobpekToB PO.
- JUIA €BPOOOJINT AN POCCUICKUX SMUTECHTOB:
['ocynapcTBeHHbBIE €BPOOOIIHUTAINH;
EBpoobnuranuu 6aHKOB,
EBpooOGuraimy He()MHAHCOBBIX OpraHu3alyi.
d. T'pynmmpoBka Io BairoTe.

Kpurtepnun npusHaHusl CIeJKH COBepHICHHOH Ha JOOPOBOJILHOW OCHOBe — CIEIKa MNPU3HACTCA COBEPILIEHHON Ha
JI0OOpOBOJILHOM OCHOBE, €CIIM 3TO OMpiKeBas CJeNIKa, COBEPLIEHHAs B peXXHMe Oe3aJpeCHbIX TOProB, JIMOO eciu OHa
COOTBETCTBYET CIEAYIOIUM KPUTEPUSIM:

- cjenka OblIa 3aKJII0YeHA HA OCHOBHOM WIIH, IPH OTCYTCTBHH OCHOBHOT'O, HA Han0OOJIee BBITOJHOM PBIHKE;

- CclellKa He 3aKJII0YEeHa C KOHTPAreHTOM, SBIIOMUMCc naiimukoM DoHAa WM CBSI3aHHOM CTOPOHOH ¢ Yhpasistonien
KOMIIaHUEH;

- CclHeNKa He 3aKJII0YeHa ¢ KOHTPAareHTOM, He HaXOMAAIINMCS B COCTOSHUHM OaHKPOTCTBA TN KOHKYPCHOTO YIPaBJICHUS,
WJINA B COCTOSHUU OJM3KOM K OaHKPOTCTBY HJIM KOHKYPCHOMY YIPAaBJICHHUIO (TO €CTh KOHTPAreHT BBIHYX/IEH IPOBECTH
JAHHYIO OTIEPAIINIO).

- chenka He ObIIa 3aKJIOYEHa, YTOOBI BBIMOJHHUTH TPEOOBAHUS PETYTUPYIOMINX OPraHOB MIJIM 3aKOHOAATENHCTBA B
OTHOIIIEHUH OJTHOM U3 CTOPOH 10 CHECJIKE.



Ipunoxenne 2. PpiHku, uHGopManusi KOTOPBIX HCHOJb3yeTcsl AJsi OmpeaeleHusi HamdoJiee
BbITOJIHOI'0 PHIHKA [IJIsl IEHHOH OymMaru

AmepukaHckas poHaoBas 6upxa (American Stock Exchange);

2) lNoHkoHrckas poHaosas bupxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) UpnaHackas doHgoBas bupxa (Irish Stock Exchange);

5) WcnaHckasa poHaoBas 6upxa (BME Spanish Exchanges);

6) NtanbsaHckas choHaoBas 6upxa (Borsa ltaliana);

7) Kopelickas bupxa (Korea Exchange);

8) JloHagoHckas dpoHaoBas bupxa (London Stock Exchange);

9) Ilokcembyprckasa doHpgoBas oupxa (Luxembourg Stock Exchange);
10) Hacgak (Nasdaq);

11) Hemeukas poHaoBas 6upxa (Deutsche Borse);

12) Heto-Mopkckasi donaosast 6upxa (New York Stock Exchange);

13) Tokuinckas oHpoBas upxa (Tokyo Stock Exchange Group);

14) ®doHpoBas 6upxka TopoHTo (Toronto Stock Exchange, TSX Group);
15) doHpgosas bupxa Lserinapun (Swiss Exchange);

16) Wanxarickaa dpoHpoBas 6upxa (Shanghai Stock Exchange).
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