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MNpaBuna onpefeneHnss CTOMMOCTU aKTUBOB 3aKpbITOrO NaeBOr0 WHBECTULMOHHOMO doHga
HeaABWkuMocTn  «XKunaa Heaswxumoctb 01.10», HaxogsLierocs nog ynpasneHunem OO0 YK
«Anbga-Kanutan» (ganee — ®oHA) U BeNUYMHLI 06A3aATENLCTB, NOANEXALUNX UCTIONHEHUIO 3a
CYeT ykasaHHbIX akTueoB, Ha 2015 rog (aanee — [lMpaBuna) paspaboTaHbl B COOTBETCTBUM C
MNonoxeHnem o nopsAake ¥ CpPoKax onpeaereHus CTOMMOCTM YNCTbIX aKTMBOB aKLWOHEPHbIX
WHBECTULMOHHBIX (DOHAOB, CTOMMOCTU YUCTbIX AKTUBOB MAEBbIX WHBECTULIMOHHBLIX (DOHAOB,
PacYeTHOW CTOMMOCTM WHBECTULMOHHLIX NAEB NaeBblX WHBECTULIMOHHLIX (POHAOB, a Takke
CTOUMOCTU YUCTbIX AKTUBOB aKLUMOHEPHbIX MHBECTULIMOHHBIX (POHA0B B pacyeTe Ha OAHY akuuio,
yTBEPXKAEHHBIM Npukasom ®CPP Poccun ot 15.06.2005 Ne 05-21/n3-H (ganee — MonoxeHue).

HacTosiwue lNpasuna onpenensioT Nopsiiok ONpeaeneHnusi CTOMMOCTV aKTUBOB W BENWYMHBI
00s3aTenbCTs, noanexaliux MCMONMHEHUI0 33 CYET YKA3aHHbIX aKTUBOB, nepuoauyHOCTb
NPOBEAEHNA OLIEHLLIMKOM (hOHAA OLIeHKM CTOMMOCTH UMyLLecTsa hoHAa, MOANEKALLETO OLEHKE,
HauMEHOBaHNsA POCCUIICKUX OPraHM3aTopPOB TOProOBMYW Ha PbIHKE LiEHHbIX Bymar, No pesynsTaram
TOProB y KOTOPbIX ONPEAEnATCA NPU3HaBaeMble KOTUPOBKU LieHHbIX Bymar, npasuna Boibopa
Takux OpraHvM3aTopOB TOProBfY Ha pbIHKE LUEHHbIX Oymar, HauMeHOBaHUS WHOCTPaHHbIX
®oHAOBbIX GUPX, MO pe3ynbTaTam TOProB Ha KOTOPLIX ONPeAenseTcs ueHa 33KpbITUA pbIHKa
UEHHbIX Bymar WHOCTPaHHbIX 3MWUTEHTOB, NpaBuna BbiGopa TakuxX POHAOBbIX Bupx, a Tawke
CTaBK1 AUCKOHTUPOBAHUA OCTaBLUMXCA NnaTexen No AeHeXHbIM TpeBoBaHMsAM, COCTaBMNAOLLUM
aKTuBbl oHAA.

CroumocTts akTusos doHAa ONpefenseTcs Kak CyMMma [AEHEXHbIX CPEeACTB Ha cyeTax U BO
BKMajax M OLEHOYHOW CTOMMOCTM WHOrO WMYLIECTBA, COCTABNSAIOLIEro yKa3aHHble aKTUBI,
KoTopasa onpeaensieTcs B COOTBETCTBUY ¢ [TonoxeHuem.

Mopagok onpeaeneHus BenuuuMHbl 00S3aTENbCTB, NOANEXALMX UCMONHEHUIO 32 CYeT aKTUBOB
doHAa, ycTaHoBNeH MonoxeHuem.

MepuoanyHoCTb  npoBefgeHMs  oueHWUKkoM DoHAA OUEHKM CTOMMOCTUM  WMYLLECTBa,
noanexaliero oueHke, — npu nNpuobpeTeHnn UMyLLECTBa, NOAMEXALLEro OLEHKE, a TakkKe He
pexe OAHOro pasa B rod, €CNM WHAA NEepuoANYHOCTb HE YCTAHOBMEHAa HOPMaTUBHbLIMU
NPaBoBbLIMM aKkTamn heAepanbHOro opraHa UCMOMHUTENbHOW BNACTU MO PbiHKY LEeHHbIX Gymar,
Npyu 3TOM OUEHOYHAs CTOMMOCTb WMYLIECTBa MPU3HAETCA PaBHOW WTOrOBOW BENUYNHE
CTOMMOCTM 3TOr0 MMYLLECTBa, coAepxalleiica B otyeTe o6 oLeHKe, ecnu ¢ AaThl cocTaBreHus
YKa3aHHOro oTyeTa oLeHLLMKa NpoLUno He 6onee WecTn MecsLes.

OueHouyHass CTOMMOCTb LiEHHbIX Oymar, JOMYLUEHHbIX K TOpram POCCUIICKUM OpraHnM3aTopoMm
TOProBNY Ha pblHKE LEHHbIX Bymar, 3a WCKNoYeHnem obnurauunii BHELHUX OBnUrauuoHHbIX
3aiiMoB P®, npusHaeTcs paBHOW MX NpUsHaBaeMO KOTUPOBKE, OMpPedeNeHHON Creaylowumm
opraHusaTopamu TOpProsnu:

6.1. 3akpbiToe akunoHepHoe obuecTso «PoHaoBas Gupxa MMBE»
6.2. OTkpbiTOe akumMoHepHoe oblectBo «Mockosckas Bupxa MMBB-PTC»
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6.3. OTkpbiToe akymoHepHoe obuecTBo «CaHKT — MNeTepbyprekas Gupxan. 4

OueHoYHas CTOMMOCTb aKLMii MHOCTPaHHbIX aKUWOHEPHBIX OBLUECTB 1 0Bnurauuit UHOCTPaHHbIX
KOMMepYeckux opraHusauuid, npolewnx npoueaypy fUMCTUHra Ha WHOCTPAHHOW (POHAOBOWN
Bupxe (3a ucknoyeHnem espoobnurauyuit), NPUHAETCS PABHON LieHe 3aKPbITUSA PbIHKA LIEHHBIX
Bymar no utoram nocrnegHero TOProBOro AHSA Ha yKasaHHON (hOHAOBON GupXe neped AaToM
onpeAeneHuss UX OLEeHOYHOW CTOMMOCTM, OnpeAeneHHOW Ha BCEeX TOProBbiX nrfoLiazkax,
BXOAALLMX B rpynnbl cneayrowmnx opraHn3aTopoB TOProBnu:

1) AmepukaHckas coHaoBas 6upxa (American Stock Exchange); ‘



2) MNoHkoHrckas cpoHgoBas bupxka (Hong Kong Stock Exchange);

3) EBporekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

4) Wpnaxgckasa dhoHgosas bupxa (Irish Stock Exchange);

5) NcnaHckas doHposas bupxka (BME Spanish Exchanges); &
6) UtanesHckasn doHaosas bupxa (Borsa ltaliana); :
7) Kopeliickas 6upxa (Korea Exchange);

8) IloHaoHckas doHaosas bupxa (London Stock Exchange);

9) Irokcembyprckas doHagoBas 6upxa (Luxembourg Stock Exchange);
10) Hacgak (Nasdaq);

11) Hemeukas boHaoas 6upxka (Deutsche Borse);

12) Helo-Nopkekas doHgosas 6upxa (New York Stock Exchange);

13) Toknirckas cpoHposas Gupxa (Tokyo Stock Exchange Group);

14) ®oHposas bupxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHposas 6upxa Llseiuapun (Swiss Exchange);

16) LLlanxaiickas cdboHgoBas bupxa (Shanghai Stock Exchange).

B cnyyae, ecnv ykasaHHble LEHHble Bymary npowny npoueaypy fUCTUHra Ha ABYX WM
Gonee uMHOCTpaHHbIX OHAOBLIX OupXax, NO uToram nocnegHero TOProBoro JAHA Ha
MHOCTPaHHON hoHAO0BON BUpXe, B LenAX onpeaeneHmns oLeHOYHOW CTOUMOCTU BbiBupaeTcs:

Bupxa, B nopsiake yobiBaHUs yKa3aHHOro B HACTOSILLEM MYHKTE NpuoputeTa

CraBka (CTaBKu) OUCKOHTMPOBAHWUS OCTaBLUMXCA NNaTexer nNo [eHeXHbiM TpeboBaHuAM,
cocTaBnAwLWMUM akTuebl PoHAa, pasHa ABYM TPETAM CTaBkv pedrHaHcupoBaHus LieHTpanbHoro
baHka Poccuiickon Pegepaumm (ctaska A[omkHa ObiTb paBHa He MeHee 2/3 cTaBku
pedUHaHCUpPOBaHUA). &

MpeBbilleHne (aKTUYECKM MOHECEHHbIX 3a OTYETHbIA rof pPacxo4oB Hah MakCMMalbHbIM
pasMepoM pPacxohoB, MPEAYCMOTPEHHbIX NpaBuNaMu A0BEpPUTENbHOrO ynpasnewus PoHAa,
BO3MellaeTcs YnpasnswLllell KOMNaHuel 3a CHYeT CBOMX COOCTBEHHbIX CPeaCTB U MOANEXWT
oTpaXKeHuio B cocraBe AeGMTOPCKOM 3a40/MKEHHOCTU NpW NEepBOM OnpeAeneHun CTOMMOCTH
YUCTbIX aKTUBOB (hOHAA B roAy, Creayiowmm 3a OTYETHLIM.

10.Tlpn onpegeneHun pesepsa MNPEACTOALMX pacxofoB Ha  BbINMATY BO3HarpaxaeHus
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Ynpaensowein Komnaiuy, cneumannsmposaHHoMy Aeno3uTapuio, ayauTopy, OLEeHLLMKY naesoro
WHBECTNUMOHHOrO hoHAa, ¥ nuuy, OCyLiecTBnsiowleMy BeAeHue peectpa Bnajenbues
WHBECTULMOHHbIX NaeB NaeBoro WHBECTUMUMOHHOro dhoHaa, B cny4ae BCTYNNeHuA B cmny
W3MEHEHWIA W [OMOMHEHWA B nNpaBuna [OOBEPUTENbHOTO ynpaeneHns PoHAOM B 4actu
USMEHEHWS pasmepa BO3HArpaXKAEHUs YKasaHHbIM Bbile INWLAM, pacyeTHas Benu4uHa
BO3HarpaXaeHus [OoMmkKHa OnpeaensiTbCA MPONOPUUOHanbHO YUCNY AHeWl, B TEYEHUE KOTOPbIX
JeicTBOBan COOTBETCTBYIOLMIA pasmep BO3HarpaxaeHus (Ha OCHOBaHUN [EelCTBOBaBLUMX
npaBun JOBEpUTENbHOro ynpasneHus OoHL0M).

.MNpn pacuete OLIEHOYHOW CTOUMMOCTU LEHHbIX 6)*']’01&[!', rnpusHaBaemas KOTUPOBKa NO OaHHbIM

opraHusaTopa TOProBfM WCMOMb3yeTCA C TEM KONMUYECTBOM 3HAKOB Mocne 3ansToil, KoTopoe
06bSABNAET OpraHnu3aTop TOProenu.

12. CTOMMOCTb YMCTbIX akTMBOB POoHAa, B TOM YuUCne cpefHerogosasi CTOMMOCTb YUCTbIX aKTUBOB,

onpegendeTtcAa B pyﬁnﬂx C TOYHOCTbIO OO ABYX 3HAKOB nocrne 3ansaToOM MO COCTOAHMUIO Ha 20
4acoB MOCKOBCKOro BpeMeHu B COOTBETCTBUN C lMNonoxeHuem.
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