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1. MNpaBuna onpeneneHns CTOMMOCTM aKTUBOB 3aKPbLITOrO NaeBOro WHBECTULMOHHOrO (hboHaa
HeABuwxumocTn  «XKunas Heasmkumocts 01.10», Haxopsiwerocs nog ynpasneHuem 000 YK
«Anbga-Kanutan» (nanee — ®oHA) U BENUYMHLI 06A3aTENbCTE, nognexalwmux UCrNosTHeHUo 3a
CYeT ykasaHHbIX akTueos, Ha 2014 rog (nanee — lMpasuna) paspaboTaHbl B COOTBETCTBUU C
MonoxeHuem o nopsiake U CPOKax ONPeAeneHWs CTOMMOCTM YNCTbIX aKTWUBOB aKLMOHEPHbIX
WHBECTULIMOHHBIX (DOHAOB, CTOMMOCTM YWCTbIX aKTMBOB MaeBbIX WHBECTULIMOHHBLIX (POHAOB,
PacYeTHOW CTOMMOCTM WHBECTULIMOHHBLIX MAaeB NaeBbiX WHBECTULIMOHHLIX (DOHAOB, a Takke
CTOMMOCTY 4MCTbIX aKTUBOB aKUMOHEPHbBIX MHBECTULMOHHbLIX (POHA0B B pacyeTe Ha OAHY aKLuIo,
yTBEepXKAeHHbIM npukasom GCOP Poccun ot 15.06.2005 Ne 05-21/n3-H (aanee — MonoxeHne).

2. Hacroawwue [lNpaBuna onpeaensioT NOPSAOK ONpeAeneHus CTOMMOCTM akTUBOB W BENMWYMHbI
00s3aTenbCTB, noAnexalyux WCMOMHEHUIO 3a CHET YKa3aHHbIX aKTUBOB, NepuoanYHOCTb
NPOBEAEHNS OLIEHLIMKOM (POHAA OLLeHKM CTOUMOCTU MMYyLLECTBa hoHAA, NOANEXALLErO OLIEHKE,
HauMeHOBaHNA POCCUICKNX OPraHN3aTOPOB TOProBIM Ha PbIHKE LIEHHLIX Bymar, no pesynbTatam
TOProB y KOTOPbIX ONpeAensaoTcs npu3HaBaeMble KOTUPOBKM LieHHbLIX Bymar, npasuna ssibopa
TaKnx OpraHmM3aTopoB TOProBfiM Ha pblHKE LEHHbIX Oymar, HauMeHOBaHWUS WHOCTPaHHbIX
POHAO0BLIX BUPX, NO pe3ynbTaTam TOProB Ha KOTOPbIX OMPeAensieTcs ueHa 3aKpbITUA PbIHKA
LieHHbIX Bymar WHOCTPaHHbLIX 3MWTEHTOB, MpaBuna BbiGopa TakMx OHAOBbLIX Bupx, a Takke
CTaBKWU QNCKOHTUPOBAHUA OCTaBLUMXCA NIaTexXen No AeHeXHbIM TpeGoBaHUAM, COCTaBNSAIOLNM
aKTuBbI hoHaa.

3. CroumocTb akTmBos ®oHAa onpefensieTcss Kak CyMMa [AeHeXHbIX CPeACcTB Ha cyeTax W BO
BKNajax M OLEHOYHOW CTOMMOCTM WHOrO WMYLLECTBA, COCTABMSIOLLEro yKasaHHble aKTMBBI,
KOTopasi onpefensieTcs B COOTBETCTBUM C [onoxeHuem.

4. lMNopagok onpeaenerHns BenuunHbl 0053aTENLCTB, NOAMEXALMX UCTIOMHEHWIO 33 CYET aKTUBOB
doHpAa, yctaHoBneH NonoxeHuem. :

5. lNepuoanyHOoCTb  rpoBeAeHVs  OuEHLWMKOM DPoHAAa OLUEHKM CTOMMOCTU  WUMYLLECTBA,
noanexatlero oLleHke, — Npu NprMobpeTeHnn UMyLLIECTBA, NOANEXALUEro OLEHKe, a TaKkKe He
pexe OAHOro pasa B rod, €cnu WHas MEepuoAWMHOCTb HE YCTAHOBMEHA HOPMAaTUBHbIMU
NPaBoOBbIMW aKTaMu peaeparnibHOro opraHa UCNONMHUTENbHOM BMACTU MO PbIHKY LieHHbIX Bymar,
npu 3TOM OLUEHOYHaA CTOMMOCTb MMylecTBa MPU3HAETCA pPaBHOW MWTOroBOW BENUYUHE
CTOMMOCTM 3TOro MMyLLECTBa, codepXallencs B otyeTe 00 OLEeHKe, ecnu ¢ AaTbl COCTaBNeHus
yKasaHHOro otyeTa oueHLUMKa npowrno He bonee wecTn Mecsues.

6. OueHoyHass CTOMMOCTb LEHHbIX Gymar, [OMyLEHHbIX K TOPram POCCUIACKMUM OPraHW3aTopoM
TOProBny Ha pblHKE LEHHbIX Oymar, 3a ucknioyeHnem obnurauunii BHEWHUX OBMUrayMOHHbBIX
3anmoB P®, npusHaeTca paBHOW UX MPU3HaBaeMOli KOTUPOBKE, OnpeaeneHHON crneayoLumMu
opraHusaTopamu TOProsru:

6.1. 3akpbiToe akuuoHepHoe obLiecTeo «PoHaosas 6upxa MMBE» ~i
6.2. OrtkpbiTOE akuynoHepHoe obuiecTso «Mockoeckas Bupxa MMBB-PTC»
6.3. OTkpbiTOE aKunoHepHoe ob6LecTBo «CaHKT — MeTepbyprckas Gupxay.

7. OueHOYHas CTOMMOCTb aKLUMii MHOCTPaHHbLIX aKUWOHEPHbIX OBLLECTB 1 0BAMUraLuii UHOCTPaHHbBIX
KOMMEpYEeCKUX OpraHusauui, npolelmnx npouenypy NUCTUHTA Ha WHOCTPAHHOW (hOHAO0BOIA
Gupke (3a UcknoueHuem espoobrurayuin), MPU3HAETCA PABHON LiEHE 3aKPbITUS PbIHKA LIEHHbIX
Bymar no utoram nocrnegHero TOproBoro AHS Ha ykasaHHOW hOHAOBON Gupxe nepes AaToi
onpefeneHns MX OLEHOYHOW CTOMMOCTM, ONpPeferieHHoi Ha BCEeX TOProsbiX NNoLjaakax,
BXOAALMX B rpynnbl CNeayroLwnx opraHn3aTopoB TOProsmu:
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1) AmepukaHckas doHaosas 6upxa (American Stock Exchange);

2) l'oHkoHrckas oxaosas 6upxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) WUpnanackas congosas 6upxa (Irish Stock Exchange);

5) WcnaHckas coHposas 6upxa (BME Spanish Exchanges);

6) UtanbaHckas doHposas Gupxa (Borsa ltaliana);

7) Kopeiickasi bupxa (Korea Exchange);

8) JlonpoHckas dorposas Gupxa (London Stock Exchange):

9) IMokcembyprckas doHaosas 6upxa (Luxembourg Stock Exchange);
10) Hacpgak (Nasdaq);

11) HemeLkas cdoHaosas Gupxa (Deutsche Borse);

12) Holo-Mopkekas dongosas 6upxa (New York Stock Exchange);

13) Tokuinckan poHaosas Gupxa (Tokyo Stock Exchange Group);

14) doHposas Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);
15) ®oHpoBas 6upxa LLselyapum (Swiss Exchange);

16) Wanxaiickas doHaosas bupxa (Shanghai Stock Exchange).

B cnyuae, ecnu ykasaHHble UeHHble Bymaru npownu npoueaypy NUCTUHra Ha ABYX WU
Oonee wuHOCTpaHHbIX OHAOBLIX 6GupXax, MO wWTOraMm MNOCMeAHEero TOProBoro AHA Ha
MHOCTpaHHON hoHA0BON Bupxe, B LEnsax onpeaeneHmns OLEHOYHOW CTOMMOCTH BbibupaeTcs:

Bupxa, B nopsiake ybbiBaHUs YKa3aHHOrO B HACTOSALLEM NYHKTE NpuopuTeTa

CraBka (CTaBKu) [AWCKOHTUPOBAHWA OCTaBLUMXCA NnaTexend No AeHexHbiM TpeboBaHuaM,
cocTaensoWnM aktuebl PoHAa, paBHa ABYM TPeTAM CTaBku peduHaHcMpoBaHus LieHTpanbHoro
GaHka Poccuiickon ®epepauum (cTaBka [JomkHa ObiTb paBHA He MeHee 2/3 cTaBku
pecuHaHCUpoBaHus).

lMpeBbllweHne GaKkTUYECKM MNOHECEHHBLIX 3@ OTYETHbLI rod PacXOAOB Hah MaKkCUManbHbIM
pasMepoM pacxofoB, NPEAYCMOTPEHHbIX npasunaMn LOBEpPUTENbHOro ynpaeneHus PoHaa,
BO3MeLwaeTca YNpaBnsawLWen KOMNaHUEn 3a CYET CBOUX COOCTBEHHbIX CPencTB U NOANEXUT
OTPaXeHWto B cocTase AeOUTOPCKON 3a[0fMKEHHOCTU Npu nepsom onpeaeneHun CTOMMOCTM
YMCTBIX aKTMBOB (pOHAA B rody, CNeayouwiMm 3a OTYETHLIM.

10.Mpn onpepeneHun pesepsa nMPeACTOAWMX pPacXO4OB Ha BbINMAATy BO3HArpaXaeHwus
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Ynpasnsitowel KoMnasum, cneuuanmaupoBaHHOMY AEN03UTAPUI0, ayaUTOPY, OLEHLLMKY NaeBoro
WHBECTULMOHHOIO OoHAa, W IWLY, OCYLIECTBNAIOWEMY BeAeHWe peecTpa BnagernbLeB
MHBECTULMOHHBIX MaeB NaeBOr0 WHBECTULMOHHOTO (hoHAa, B Cryyae BCTYNNEHUs B cuny
W3MEHEeHUi W [OMONHEeHWH B nNpaBwuna [AOBEPUTENbHOrO ynpasneHus POHAOM B YacTu
WU3MEHEeHUs1 pas3Mepa BO3HArpaXaeHWsi YKasaHHbIM Bbille nuuam, pacyeTHas BenuyuHa
BO3HarpaXkAeHUs AOMKHa ONPeAensaTbCA MPONOPUUOHANbHO YUCMY AHEW, B TeYEeHUEe KOTOpbIX
AeicTBOBan COOTBETCTBYIOWMIA pasMep BO3HArpaXaeHust (Ha OCHOBaHUK ,qencmosaau.mx
npaBun JOBEPUTENbLHOIO yrpaBneHus oHaoM).

Mpn pacyeTe OLEHOYHO CTOMMOCTM LEHHbIX Gymar, npusHasaemasi KOTMPOBKA MO AaHHBIM
opraHvusaTopa TOProB/fM MCMONb3YeTCs C TEM KOMWYECTBOM 3HAKOB MOCNeE 3ansTou, Koropoe
o6bsBNAET OPraHn3aTop TOProsnu.

12. CTOMMOCTb YUCTbIX aKTUBOB cdoHaa, B TOM YuUcCne cpefHerofosas CTOMMOCTb YUCTbIX aKTUBOB,

onpegenseTcs B pybnax ¢ TOYHOCTbIO A0 ABYX 3HAKOB nocne 3ansiTod no coctosHuio Ha 20
4acoB MOCKOBCKOro BpEMEHU B COOTBETCTBUM C [TonoxeHueMm.
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