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YTBEPXIEHbI

[IpoTokonom odulero codbpanusi BnaaenbuUEB
MHBECTHLIMOHHbIX 11aeB 3aKPbITOro NaeBoro HHBECTHLMOHHOIO
¢doHaa HeaprxumocTH «KH» Ne 5 ot 15.01.2021

' [TpoTokonom obuiero codpaHus BaagenbLUEs
/57 -G S EF R Y -4 MHBECTHULIHOHHbBIX NAeB 3aKPbITOrO MAEBOrO HHBECTHLIMOHHOTO
—— — e ] donaa HeaBmwxkumocTH «KH» Ne 6 ot 23.03.2021

[Ipukazom ['enepanbHOro aupexTopa
000 YK «Anbda-Kanutan»
oT «21» utoHs 2021 r. Ne 172/21

N3smenenus 1 qomoaHeHdsi Ne 9
8 IlpaBusa noBepuTeIbHOrO yHpaBJieHH S
3aKpbIThiM NMaeBbIM HHBECTHIHOHHBIM GoHIOM HeABHKHMOCTH «KH»

Cmapaa peoakuua Hoeaa peoakyua
9. Jlnueusus CneudanuzvpoBaHHOTO Aeno3uTapus | 9. Jinuensus CriennanM3MpoBaHHOro
Ha OCYUIECTBIEHUE AEATENIbHOCTH | AEMO3UTapHs Ha OCYIIECTBIEHHE [eSATENbHOCTH
CneLrantu3upoOBaHHOTO AETO3UTapys | cneurain3upoBaHHOTO Aero3uTapus
MHBECTHULIHOHHbIX doHaoB, NaeBbIX | HHBECTHLIMOHHBIX toHIoB, naeBbIX

MHBECTHLIMOHHBIX (OHIOB W HErocyJapCTBEHHbIX | MHBECTHLMOHHBIX (DOHIOB H HErOCYIapCTBEHHBIX
MeHCHOHHbIX GoHAOoB OT 04 okradpst 2000 roga Ne | neHcHoHHbIX poHaos oT 04 okTadpsa 2000 rona Ne
22-000-1-00013, npenocraBnennas ®enepanbhoit | 22-000-1-00013, sbizanHas OKLB Poccuu.
cny#00i 10 HUHAHCOBBIM PbIHKaM.
13. Jlnuensns Peructpatopa Ha ocyluectiaedde | 13. Jluuensus Peructpatopa Ha ocyillecTBAEHHE
OEATEAbHOCTH CRELMATM3MPOBAHHOIO [ENO3MUTapHs | OEATEIbHOCTH CHeLHUanIM3npOBaHHOTO
MHBECTHLIMOHHBIX tdongoe, naeBbIX | AENO3UTApHsl MHBECTHLIMOHHBIX (POHIOB, NaeBbIX
MHBECTHULHOHHBIX (OHAOB W HErocyJapCTBEHHBIX | MHBECTHLHOHHBIX DOHAOB M HErocynapCTBEHHbIX
NeHCHOHHbIX oHAoB oT 04 oxTadps 2000 roma Ne | nencHoHHbIX donaos oT 04 okTadpa 2000 rona Ne
22-000-1-00013, npenoctaBneHnas DenepanbHoii | 22-000-1-00013, seimannas OKIB Poccuu.
c1y>k00# 10 QUHAHCOBBIM PBIHKAM.
14. [lonHoe ¢upmMenHoe HaumeHoBauue ayautopa | 14. [TyHKT ucknioueH.
®oHpa - O0uecTBo C OrpaHUYCHHON
OTBETCTBEHHOCTbIO  «AyIMTOpCKas KOMINaHuA
«Mapusindon» (ganee - Ayaurop).

15. Mecto Haxoxaenus Ayauropa — Poccuiickas | 15. IlyHkT ucknioueH.

®Gepepauus, 119180, r. Mockea, yn. bBonbiuas
[Moasidka, 4.7/10, ctp. 1.

17.2. ObuwecTBo c orpaHuueHHou | 17.2. ObwecTBO c OrpaHHUYEHHON
otBerTcTBeHHOCTHIO «DKCITEPT-M» - 443086, r. | orBercTBe”HOCThIO «DKCIIEPT-M» - 443058,
Camapa, MockoBckoe uiocce, 34-0, opuc 211; Camapckas obnactb, r. Camapa, yn. [loSenbi, aom

83, kB. 27,
17.4. ObwecTBO c orpaHuueHHo# | 17.4. OBwectBo c OrpaHH4CHHOH
OTBETCTBEHHOCTBIO «ATreHTCTBO OUEHKHU | OTBETCTBEHHOCTHIO «ATreHTCTBO OLIEHKH
«HHtennexkt»» - 443063, Camapckas odnacts, ropoa | «Murennext» - 443100, Camapckas o0nacth,
Camapa, ynuua CtaBponosbekas, gom 86. ropon Camapa, ynuua [anakTHOHOBCKas, [I0M
150, od. 416.
17.5. ObwecTBO c orpaHuuyeHHo# | 17.5. Ob1ecTeo c OrpaHH4eHHOH

oreercTBeHHOCThIO  «[lpodeccronanbHas ['pynna | oteetcTeeHHocTbiO «IIpodeccnonanbHas I'pynna
Ouenku» - 121087, Mocksa, yn.bapknas, 4.6,c1p.3, | Ouenku» - 123112, r. Mocksa, IIpecnenckas

6371., 00.606,1m.95-97 HalOepexkHas, A4.12, 31. 31 Y, nom.4

17.7. ObuecTso c orpaHq4eHHod | 17.7. ObwecTBO c OrpaHU4YeHHOH
otBeTcTBeHHOCTHIO «DCAP/DKU-KOHCAJITHUHI» | 0TBEeTCTBEHHOCTHIO «ICAPKHN-
- 105082, Mockea, yin. ®@pugpuxa SHrensca, 1.75, | KOHCAJITUHI» - 105082, Mocksa, yu.

ctp.l1 ®puapuxa Durensea, a.75, ctp.11, od. 411




II. AHBECTUIIMOHHASI JEKJIAPAIIAS

23. Lenwio HHBECTHLIMOHHOM MOJIUTUKH
VYnpapnsolweii KOMMaHWM — SABJIAETCA  [IOy4EHHE
J0X0Ja  NpPU  HHBECTUPOBAHUM  WUMYLUIECTBA,
COCTAaBIISIOLLETO DoHg, B 00BEKTHI,
OpeNyCMOTPEHHbIE HAcTOAWMMH [IpaBuiaamu, B
COOTBETCTBHM C  WUHBECTHLIMOHHOK  MOJUTHKOHN
Vnpassiolueit kKoMnaHuu.

24 MHBeCTULIHOHHOW  MONMUTHKOK  Vnpasistoweit
KOMIMaHUU SIBASIETCA npuobpeTeHue
OOBEKTOB HENBHXHMOrO HMYLIECTBA C LIEJbIO WX
nocaeayWmed nposaxu U (MIK) ¢ LENbIO CAAYH WX
B apeHAay WK cybapeHay.

25.06beKTbl  MHBECTHPOBAaHMS, WX COCTaB M
onucaHye.

25.1. HmyuecrBo, coctasisouiee DoHa, Moxker
ObITb HHBECTHPOBAHO B!

1) neHexuble CpeaCTBA, B TOM YWCe WHOCTPAHHYIO
BAJIIOTY, HA CYETaX M BO BKJIaJaX B KPeAHUTHBIX
OpraHu3aLuix;

2) HEIBHXKHMOE HMYLIECTBO W TMpPaBO apeHbl
HEJBMXKHMOTO HMYLLECTRA;

3) HMYLIECTBEHHbIE TMpaBa M3 JOrOBOPOB
y4acTuss B [JOJI€BOM CTPOMTENbCTBE OOBEKTOB
HEIBWKMMOTO ~ HMYILECTBA,  3aKJIIOYEHHBIX B
CoOoTBeTCTBMH ¢  DenepanbHbIM — 3aKOHOM  OT
30.12.2004 Ne 214-®3 «O6 yyacTUM B [OJIEBOM
CTPOUTENBLCTBE MHOFOKBAPTUPHBIX JOMOB W HHBIX
OOBEKTOB HEJBIKHMOCTH U O BHECEHHH M3MEHEHUH
B HEKOTOpbl€ 3aKOHOIATeNlbHbIE aKThl Poccuiickoii
Denepauun»;

4) DOAroBblE HHCTPYMEHTDI,

5) VHBECTULIMOHHbIE  MMau  3aKPBITHIX  MAEBBIX
HHBECTULIMOHHBIX tdoHmoB u aKUuu
AKLIMOHEPHBIX HMHBECTHLIHOHHbIX ¢oHOoB,
OTHOCSALIMXCS K KAaTeropud (QOHAOB HEJBWKHMOCTH
HJIA PEHTHBIX GOHOB;

6)nan (aKUMM) MHOCTPAHHBIX HWHBECTHMLIMOHHBIX
GOHIOB, €CM TPUCBOEHHBIA YKa3aHHbIM MasM
(akumam) xon CFI umeer cnenyromue 3HAYEHUMS:
nepsasd OykBa - 3Hauenue "E", Bropas Oyksa -
3”Hayenue "U", tperss OykBa - 3Hauenune "C", "O",
nartas 6yksa - 3Ha4yeHue "R".

25.2. B uensax Hacrosumx [lpaBun mon
IOJITOBBIMH MHCTPYMEHTAMU MMOHUMAIOTCH:

a) obaurauMM  pOCCUMCKMUX  XO3SHCTBEHHBIX
ob1ecTs, €ciin YCJIOBHS ux BBIITyCKa
NpeAyCMaTpUBAIOT MpaBO HA  MOJYYEHHE  OT
SMHUTEHTA  TOJNILKO  JEHEXKHBIX CPEOCTB  WIIU
OMUCCUOHHBIX LEHHBIX OyMar W rocyaapcTBeHHas
perucTpauns BbIllyCKa KOTOPBIX COMPOBOXKAANACH
pervcTpauyeil MpocrneKkTa LEHHbIX OyMar WIW B
OTHOUICHMH KOTOPBIX 3aperHMCcTPUPOBAH MPOCHEKT
LEHHBIX Oymar (MPOCHeKT IMHUCCHM LEHHBIX Oymar,
[JiaH  [PHUBATH3ALMH, 3aperucTPUPOBaHHBLIA B
Ka4yecTBe MPOCIEKTa SMUCCHH LICHHBIX Gymar);

II. AHBECTHIITUOHHAS JEKJIAPAITASL
23. Lensto WHBECTUI[HOHHOM MOJUTHKH
Vnpansaolel KOMINAHUU SIBJISCTCS TOJNyUYEHHE
Aoxoga MpU  HMHBECTHPOBAHWH  HMMYIIECTBA,
COCTaBJIAIOLIETO ®ong, B 0OBEKTHI,
MpeycMOTpeHHble HacTosuuMu [IpaBunamu, B
COOTBETCTBMM C MWHBECTMLHOHHON IOJINTUKOMN
YnpasnsoLei KOMITaH|H.

24. HnBecTHLMOHHOH TOIUTHKOK
Ynpaenstoiueii KOMIaHHWH ABJIAETCS
npuodpeTenue

00BEKTOB HEBWKMMOTO MMYIIECTBA C LEIBIO MX
NocjeAyoWed npoaaXxu U (WIiH) ¢ UENbio caauu
WX B apeHOy WiM cybapeHny, a TaKkKe HHBIX
AKTHBOB, NpeaycMOTPEHHbIX HacTosueH
MHBECTULIMOHHON aexiapaluei.

25.00beKkTbl MHBECTHPOBAHHUS, HMX COCTaB M
OfKCaHue,

25.1. UmyuiectBo, cocrapistolnee DoHp,
MoxeT ObITb HHBECTHPOBAHO B:

1. >kHABIE NMOMELLEHHS, B TOM YHCIIE HAXO/ALIUECS
B 0Ol1ell COOCTBEHHOCTH C OMpeae/ieHHEM [0H
ynpasnstouiedl  komnaHun @®onpma 8 mpase
cOOCTBEHHOCTH (B TOM YHC/E B MHOTOKBAPTHPHOM
Jiome);

2. HeXWible TMOMELIEHHS] B MHOTOKBAPTHPHOM
JoMe, B TOM 4MCJe Haxoisiuuecs B oOwei
CcOOCTBEHHOCTH c onpeaeneHueM JOH
ynpasnstomed  komnaHud ®doHpa B npase
CODCTBEHHOCTH;

3. HEeXUTbIe 30aHUS, BEEJEHHBIEC B IKCILTyaTaLHIO
B YCTAHOBJIEHHOM MOpPAIKE H COOTBETCTBYIOLIUE
TpeOoBaHusAM VYkazanus banka Poccun ot
05.09.2016 N 4129-Y «O cocraBe WU CTpyKType
AKTHBOB aKLIMOHEPHBIX WHBECTHIMOHHBIX (HOHIOB
Y aKTHBOB IACBbIX HHBECTULMOHHBIX (DOHIOB», B
TOM 4HCIie Haxofsaumecs B o0mell cOOCTBEHHOCTH
¢ OnpeAcNeHHeM JONH YTPARISIOMICH KOMIAHUU
®oHaa B nmpaBe COOCTBEHHOCTH;

4. NOMEIIEHU B HEXKUNBIX 30AHUAX, B TOM YHCIS
HaxoiqllMecs B oOmeH COOCTBEHHOCTH C
OMnpefe/leHHeM [OOJH YTPABJSIOMIEH KOMITAHHH
®onpa B npaBe COOCTBEHHOCTH;

5. eavHbIE HENBIKUMBIE KOMIUIEKCHI, B Clyvae
€CJIM B MX COCTAaB BXOJUT TOJIbKO HEJBHKHUMOE
HMYLIECTBO, pa3pellieHHOe Uil BKJIIOUEHMS B
cocTtaB akTuBoB DoHJa, B COOTBETCTBHH C
HACTOALMM myHkTOoM [IpaBun;

6. COOpYy>KeHHS HHXEHEPHOH WHpaCTPyKTyphl,
npeaHa3Ha4YEeHHbIE UCKJIFOUUTETBHO JUIs
obcIyKUBAHHUS I’} (unu) SKCIUlyaTaluu
HEJBIKMMOr0 UMYHIECTBA, COCTABIAIOLLETO $HOHA
WM npuobperaeMoro B COCTaB akTHBOB poHIa Ha
OCHOBaHHWU 3aKJIIOYEHHOTO JIOrOBOPA;

7. 3eMeNbHBIE YHaCTKH, Ha KOTOPBIX pACMOIOXEHO
HEIBMXHMOE UMYILECTBO, cocTaBstowlee GpoHa, B

0) OupkeBble obnurauuu POCCHHCKHX | TOM YMCJIE HAXOASLIHECS B 00Led cOOCTBEHHOCTH
XO039MCTBEHHBIX ODLIECTB; C OMNpeAeNeHueM 10U YIpaBisiiolled KOMIaHH!
B) roCynapeTBeHHble  UeHHble  Oymaru | @oHpa B npaee cOGCTBEHHOCTH;




Poccuiickoit @enepalnm, rocynapcTeeHHbIe LIEHHBIE

Oymaru

cyovektoB Poccuiickoii ®enpepauuu

MYHHLHNIAJIBHBIC LICHHDbIE 6ymam;

r)

06."11/11"31_[”” HHOCTPAHHBLIX HMUTEHTOR U

MEXOYHapOAHBIX CbldHaHCOBI:-lX opraHusauuﬁ, €CJTH
10 HUM NPEAYCMOTPEH BO3BpPAT CYMMBbI OCHOBHOIO

aoJira

B [MOJHOM o00beMe U

MIPUCBOEHHBIN

obmurauuam koa CFI umeer craepyrowme 3HaueHus:
nepsas OykBa - 3Hauenuwe "D", Bropas Oyksa -
3HaquHe HYH’ "B"’ IIC", "T";

n)

ACNO3HUTapHbIC

poccufickue H
pacrucKy

MHOCTpaHHbIE
Ha UeHHble OyMarH,

NpENYCMOTPEHHBIE HACTOSILLIAM ITyHKTOM.

25.3. T'ocynapcTBeHHble LeHHbIE OyMard cyObLeKTOB
Poccuiickoit denepauun U MyHULMNANbHBIE LEHHBIE
Oymaru MOryT BXOAWTH B COCTAB akTuBoB oHma

TOJIbKO,

€CJIn OHH AONYUCHbI K TOpram

OpraHM3aTopa TOProBJH Ha PbIHKE LIEHHbIX OyMmar.

Llennbie 6yMarn MHOCTpPaHHBIX TOCYIAPCTB H
LICHHbIE

Oymard MexXIyHapOIHbIX (HHAHCOBBIX

OpraHu3alMii MOTrYT BXOJWTb B COCTaB AaKTMBOB
DoHaa npH yCIoBHH, YTO HHOOPMALMS O 3aiBKax Ha
MOKYMKY H/HJIH NPOAXKY YKa3aHHbIX LEHHbIX Oymar

pa3mMeLiaercs
bnaymbGepr

WHMOPMALMOHHBIMH ~ ar€HTCTBAMH
(Bloomberg) wunu Tomcou Peiirepc

(Thompson Reuters), 1460 Takue ueHHble Gymaru
obpawaloTcss Ha OpPraHU30BAHHOM pBIHKE LEHHBIX

OymMar,
B cocTag aktusoB MoHAA MOTYT BXOAMTH Mau

(axuMu) HHOCTPAHHBIX MHBECTHUHMOHHBIX (HOHIOB (32

HCK/TFOUYECHHEM

naee (akuMi) HMHBECTHUHMOHHBIX

(hOHIOB OTKPBITOro TUMA), OGIUralMH MHOCTPAHHBIX

KOMMEPUYECKUX

OpTraHU3aLHi, MHOCTpaHHbIE

JEMO3UTApHbIE PACIUCKH, €C/IM YKA3aHHbIE LIEHHLIE
fymaru MpoLK NpoUeypy JIMCTHHIA Ha OAHOH M3
cnenyoumx GoHIOBbIX GUPK:

1.

10.

11.

AmepukaHckas ¢oHmoBas 6upika (American
Stock Exchange);

I'onkonrckas @ongosas 6upxa (Hong Kong
Stock Exchange);

Eeponekct (Euronext Amsterdam, Euronext

Brussels, Euronext Lisbon, Euronext
Paris);

3akpsiToe aKLIHOHEepHOe 00LIECTBO
"®onposas 6up>ka MMBB";

Hpnanackas ¢donposas 6upska (Irish Stock
Exchange);

Hcnanckas gonnosas 6upxa (BME Spanish
Exchanges),

HranbsHckas  ¢ongosas
[taliana);

Kopeiickas 6uprka (Korea Exchange);

Jlonnonckas dougosas Oupxka (London
Stock Exchange);

JliokcemOyprekas tdoHnoBas
(Luxembourg Stock Exchange);

Hacaak (Nasdaq):

6upxa (Borsa

Hupxka

8. npaBa apedabl 3€MENbLHOTO Yy4YacTKa, Ha
KOTOPOM PAacroioKeHO HEABHKHUMOE UMYIUIECTRO,
coctasngtowee GoHu;

9. nMyiLleCTBEHHBIC NIPARA U3 OOTOBOPOB YUYACTHA
B JOJCBOM  CTPOMTENbLCTBE  JKHJBIX  H
MHOTOKBAPTHPHbIX  JIOMOB, 3aKJIOYEHHbLIX B
COOTBETCTBUM C PeaepalibHbIM 3aKOHOM OT 30
nexabpst 2004 ropa N 214-®3 "O6 yuactuu B

J0JIEBOM  CTPOMTENBCTBE  MHOTOKBAPTHPHBIX
JOMOB M HHBIX OOBEKTOB HENBHXMUMOCTH M O
BHECEHUH M3MEHEeHHH B HEKOTOpbIE
3aKOHOJATEIIbHbBIE aKTBhI Poccwiickoit
®Qenepauyu”.

10. MHCTpYMEHTBI IEHEHHOTO PbIHKA;

I1. Ilpaa  TpeboBaHMS W3  AOrOBOPOB,
3aKJIIOYEHHBIX AN Lefiell  J1OBepUTENbHOro

yNpaBJieHHs B OTHOLIEHWW aKTHBOB, YKa3aHHbIX B
Hactosuem myHkre [Ipasuit.

12. MHble akTUBBI, BKIIIOYAEMBIE B COCTAB aKTUBOB
@oHAa B CBS3M C OMJIATOH Pacxo/OB, CBA3AHHBIX C

NOBEPUTENBHLIM  YTIPaBIEHHEM  UMYIUECTBOM,
cocTtaefarowum DoHu.
25.2. llom UYHCTpYMEHTaMHM JIE€HEXKHOrO

PbIHKA TOHHMAIOTCA [I€HEXKHBIE CpEACTBa B
py6sX 1 B HHOCTPaHHOW BAJIOTE HA CYETaX W BO
BKJIaJax (Oeno3uTax) B POCCHHCKHX KPEAMTHBIX
OpraHM3alMsiX W HWHOCTPAaHHBIX HOPHIMYECKHX

Juuax, NpH3HAHHbIX 6aHkaMu no
3aKOHOAATENIBCTBY  MHOCTPAHHbIX  I'OCYAApCTB,
ABJIAIOLLHXCS YIeHaMH EBpa3zuiickoro

3koHoMHuveckoro cotoza (EADC), Opranuzauuu
JKOHOMHYECKOro COTPYAHHYECTBA W pa3BUTHS
(O3CP), Epponeiickoro cowsa, Kuras, Uuouu,
bpazunun, IOxHo-Adpukanckoit Pecnybmuku
(nanee - MHOCTpaHHBIE TrOCyAapCTBa), Ha
TEPPUTOPUM KOTOPHIX OHH 3aPErMCTPHPOBAHBI
(manee - ©HOCTpaHHbIe OaHKM), FOCYJAPCTBEHHbIE
ueHHole Oymaru Poccuiickoii ®enepauuu |
HHOCTPaHHBIX TOCYAAPCTB.

25.3. Jluia, o0sA3aHHEbIE o
rOCYJapCTBEHHBIM LieHHbIM Oymaram Poccuiickoi
Denepauny AOJDKHbI OBITH 3aperHCTPUPOBaHbI B
Poccuiickoii Denepatium.

JIuua, obs3aHHBIE MO TOCYAAPCTBEHHBIM
UeHHbIM OyMaraM HMHOCTPAHHBIX TOCYJApCTB
JOJKHbI OBITH 3aPErUCTPUPOBAHBI B MHOCTPAHHBIX
rocyaapcTaax.

Hmyuiectso, coctanstouiee @oHa, MoxeT
ObITb MHBECTHPOBAHO B OOJMIALIMKM, IMUTEHTAMH
KOTOPBIX MOTYT OBbITh:

poccuiickMe  opraHbl  rocyZdapcTBEHHOH
BJIACTH;

WHOCTPaHHbIE OpraHbl TrocyAapcTBEHHOH
BJIACTH;

25.4. AKTuUBBI, YKa3aHHbIE B MOJAIMYHKTE 3-
5 nyHktra 25.1 nacroswiux [IpaBun, woryr
BXOAMTbL B cocTap akTHBOB DoHna npu
ONHOBPEMEHHOM  CcOOMOAECHUH CIeAYOLINX

YCJIOBUH:

[v8)



12. Hemeuxas ¢ongoBas Oupka (Deutsche

Borse);

13. Heto-Mopkckas  ¢onnosas  6upxa  (New
York Stock Exchange);

14) OrkpbiToe aKUMOHEPHOE o0uiecTBO

"®oupoBas  Oupxka "Poccuiickas  Toprosas
Cucrema”;
15) Tokutickas donnosas Oupxa (Tokyo Stock
Exchange Group);
16) ®onporas Gupka Topouto (Toronto Stock
Exchange, TSX Group);
17) ®onpoeas Oupxka Illseiiuapuu (Swiss
Exchange);
18) Ulanxaiickas ¢onnoBas OGupka (Shanghai
Stock Exchange).

JInua, o6sA3aHHbIE M10:

- TOCYINApCTBEHHbIM LEHHbIM  Oymaram
Poccuiickoit Denepauui, roCcy1apCcTBEHHBIM
LEHHbIM Oymaram cyObeKTOB Poccuiickoii
®Qenepauuy, MYHULHNAIBHBIM I[IEHHbIM Oymaram,
VHBECTHLIMOHHBIM NasM MaeBbIX WHBECTHLIMOHHBIX
($OHIOB, aKUMAM aKLIMOHEPHBIX HMHBECTULMOHHBIX
doHmoB, OOAMraUMAM POCCHHACKMX XO3SHCTBEHHBIX
OOILECTB, POCCHHCKUM [JEMO3UTAPHbIM paCIUcKam
JOJKHbl ObITh 3aperucTpupoBansl B Poccuiickoi
Denepaunu;

- obaMrauusiM  HHOCTPaHHbIX  IMHTEHTOB,

obauraumsm MEXIYHapOIHbIX ¢brHaHCOBBIX
OpraHv3aLHii, MHOCTPaHHBIM JIeno3UTapHbIM
pacnuckam, nasam (axuusm) HHOCTPaHHBIX
UHBECTULHMOHHBIX ¢dbonnos JOJDKHBI ObITH

3aperncTpupoBansl B CoeauneHHblx  LlrtaTtax
AMepMKH HMIM B rOCYAapcTBaX, SBISIOLIMXCA
ynedamu EBponeiickoro Corosa.

Hmyiectso, cocrapmstomee ®oHpa, Moxer
ObITb HMHBECTUPOBAHO B 0OAMraUWM, 3MHUTEHTAMH
KOTOPBIX MOFYT ObITh:

- poccuiickue OpraHel TrOCYJapCTBEHHOM

BJIACTH;

- HMHOCTpaHHblE OpraHbl TOCYIapCTBEHHOH
BJIACTH;

- Opra”bl MECTHOIO CaMOYIIPaB/eHHS;

- MEXyHapOLHbIe brHaHCOBbIE
OpraHu3aLuy;

- poccuiickue IOpUAHYECKHE JTHLA;

- MHOCTPaHHbIC KOPUAHYECKME JTHLIA.

O6beKkTaMy  HEIBHXKMMOTO WMYIIECTBA, B
KoTOopble (B mpaBa apeHAbl Ha  KOTOpBIE)

NpEeanonaraeTcs WHBECTUPOBATH HAMYLIECTBO,
cocrasnsrouwiee GoH, MOTYT SABJIATHCS:

- 3EMEbHbBIC Y4acTKH (zemau
CENbCKOXO3MCTBEHHOTO HA3HAYEHUsI, pa3peLleHHbIA
BU[ HCNOAb30BAHUS KOTOPBIX JONyCKaeT

OCYLICCTBJICHUE Ha HUX CTPOUTEILCTBA, 3C€MJIH
HACE€JICHHBLIX TMYHKTOB, 3€MJIM TMPOMBILICHHOCTH,

- 3a [MpelblAylMH KaJleHOApHHIH roa
cpenHsiss mons (DaKTUHECKH CaHHOW B apeHay
Mojie3HOM  MIolaAM  34AHUA,  T[IOMELIEHHUS,
€MHOrO HEMBMXHMOro KoMiulekca (riowajsb

l'lOMCLU,eHHPl, HENOCPEACTBECHHO
npeaHasHaAa4YCHHBbIX aJisa HCMOJTb30BAHUA
CcOOCTBEHHUKAMH WIIH apeHaaropamMuy 3JaHHAA WK
NOMCLIECHUA MpH OCYUICCTBJICHHUH HMH

OESATENbHOCTH U HE OTHOCAILMXCSA K MOMELIEHHAM
obLIero nojp30BaHMsA, Kak TO: OOLHME BXOIHbIE
noMelLueHus, odLure Kopuaopsl, TUPTOBLIE XOIIbI
M lIaxThl, TyalleTHble KOMHATbI, JIECTHWLbI,
JIECTHUYHBIE XOJUIbl, [EPEXOAbl, BHYTPEHHUE
OTKpBITbIE JIECTHULIbI M NAaHAYChl, HapyXHble
OankoHbl W NOPTUKH, MOABAJIBI, HEePAAKH,
TEXHUUYECKHE 3TaXH, NaPKOBKY, MUIOIIAAKH, MecTa
(nomeweHus) pa3MeLleHus HHXEHEPHO-
TEXHOJOrH4eCKOro obopynoBaHus,
obcyskuBatollero 3AaHde AuW0O €ro 4acThb) OT
obiiero pa3mepa MONE3HOM [UIOLAAYM 34aHHUA,
[OMELIEHHS, €AVNHOTO HEIBIMKUMOro KOMIIEKca
cocrasnseT He MmeHee 40 mpoueHTOB mnone3HOMH
IIoWwany  34aHHs,  MOMEILEHUs,  eAHUHOro
HEIBHXXUMOIO KOMILIEKCa;

- AN ueneidl omnpelesieHHs CTOMMOCTH
YUCTHIX akTUBOB POHIA JOrOBOP O IMPOBEAECHUH
OLEGHKH  Takoro  o0ObeKTa  HEABHXHMOCTH
3aKJIFOYEH € FOPUIMYECKUM JIMLIOM, KOTOpOe Ha
JaTy OLEHKH  3aKjiioyajlo  JOroBOpbl  Ha
NpPOBENCHHE OLEHKH OOBEKTOB HEIBHUKHMOCTH
€KEroHo B TeYEHHe MOCNEAHUX KaleHaapHbix 10
JIET U BBIpYUYKa KOTOPOro 3a NOCAEAHMUM OTYETHbIN
rox OT JOTOBOPOB HAa MPOBEAECHHUE OLIEHKH
OOBEKTOR HEOBMKHMOCTH COCTABJSET HE MEHee
100 MunnuoHoB pybneii.

25.5. 3eMeNbHBIMH Y4acTKaMH, B KOTOpbIE
(B mpaBa apeHABI Ha KOTOpbIEC) MPEAIOaraeTcs
MHBECTHPOBATh  WMMYIIECTBO,  COCTaBNAIOLIEE
@oHA, MOryT SBIATBCS 3€MEIbHBIE YUYacTKU
CAeqyOLWX KaTeropHii: 3eMITH
CEJIbCKOXO3MCTBEHHOIO  Ha3Ha4YeHUs, 3EMJH
HACeJIEHHBIX [TyHKTOB, 3€MJIH [POMBILUJIEHHOCTH,
SHEpPreTUKY, TPAHCIOPTa, CBA3H, PaJMOBELIAHUS,
TeNeBUIEHUs, UHPOPMATHKH, 3a HCKIIOUEHHEM
3€MEJIbHBIX YYAaCTKOB, W3bATBIX M3 00OpoTa Wiau
OrPaHHYEHHBIX B 00OpOTE B COOTBETCTBHH C
3akoHoAaTenbcTBOM Poccuiickoii Genepauuu.

OObekTbl HEOBHKMMOTO HMMYILECTBA, B
KOTOpble (B MpaBa apeHAbl HAa KOTOPbIE) MOMKET
ObITh HHBECTUPOBAHO UMYIIIECTBO, COCTABJISIOILEE
@oHa, MOryT pacnonarathci Ha TEPPUTOPHH
Poccuiickoli  @enepauuy  WIM  CNEAYIOUIMX
HMHOCTPaHHbIX TOCYapCTB:

ABcTpanuiickuii COl03, ABcTpuiickasn
pecrnybnuka, AsepGaiimkaHckas — pecryOiuka,
Coenunennbie llltathi Amepuky, Pecrybnuka
Apmenns, Pecrybnvika benapycs, Koponeecto
benbrusa, Pecnybnuka bonrapus, Coenvuennoe
Koponescteo Benukobpuranun u  CeBepHoi




SHEpPreTHKH, TPAaHCNOPTa, CBA3M, PaAUOBELUAHHS,
TeNeBUICHHS, UHDOPMATHKH),

- IOPOTH, CETH HHXXEHEPHO-TEXHHYECKOrO
obccrncucHus,

- 3MaHMs, COOpYXKeHus, CTpOEHHUS,
MOMELLUEHUS, B TOM UYHCJE JKWIble W HEXKHUIIbIe
MOMELUEHHUs, MHOrOKBAapTHUPHbIC [I0Ma, KOTTEIXKH,
JOMOBIaAeHHs, OOBEKTbI HEABHIKMMOrO HMYILECTBA
a/AMHHMCTPATHBHOIO, TOPrOBOI0, pa3BiEeKAaTeIbHOIO,
CMOPTHUBHOTO, rOCTHHUYHOTO, BBICTABOYHOrO,
0310POBUTENBHOTO Ha3HaYeHHus, 0OBEKTHI
OOLIECTBEHHOTO NHUTAHWUSA, CKJIaJCKWe, rapakHble
KOMIIJIEKCBI.

B cocrap ®oHaa He MOXeET BXOAMUTH
HEBW)KUMOE MMYILECTBO, U3bATOE M3 000pOTa WK
OrpaHHYeHHOE B 00OpOTE B COOTBETCTBHHU C
3aKoHomaTenbeTBOM Poccuiickoil @enepauud wnm
WHOCTPaHHOIrO  rocynapcTea, Ha  TeppUTOpHU
KOTOpOro  HaxoasATcs OOBeKThl  HEOBHIKUMOIO
HUMYLLECTBA.

OOBeKTsl  HEABXXUMOIO  MMYLIECTBA, B
KOTOpbI€ (B paBa apeHIbl Ha KOTOpPbIE) MOXKET ObITh
MHBECTHPOBAHO HMYLLECTBO, coctasistomee Donn,
MOTyT pacnonaratbCsi Ha TeppuTtopuu Poccuiickoi
Oenepauuy WM CIEOYIOLUMX — MHOCTPaHHbIX
rOCYAapcCTB:

ABcTpanuickui CO103, ABcTpuiickas
pecnyOnuka, Azepbaiiivkanckass  peciyOnuka,
Coenunennple  Llrtatel  Amepuxu, Pecnybnuka
Apwmennsa, Pecry6bnuka benapycs, Koponesctso
benbrus, Pecnybnuka Bonrapus, CoeanHeHHoe
Koponescteo  Benuxobputanun u  CesepHoi
Wpnannuu, Benrepckas pecnytinuka, ®eaepaTuBHas
Pecniybnuka @epmanus, I'peueckas pecryOnuka,
Koponescteo  [lanus, Pecnybnuka Wpnangus,
Pecnybnuka Wenanaus, Koponescteo Wcnanus,
Uranbsuckas pecnybnuka, PecriyGnnka Kazaxcran,
Kanapma, Pecmybnuka Kunp, Pecmy6nuka Kopes,
Kbipresckas pecnybnuka, JlaTuiickas pecmy6nuxa,
JlutoBckas pecrmyGnuka, Benukoe I'epuorcrtso
Jlrokcembypr, Pecrmybivka Mansta, MekcukaHckue
Coennnennnie LUtare, Pecnybnuka Mongoea,
Koponescteo Hupepnawpel, Hosas 3enannus,
Koponescteo Hopserus, Pecny6nuka [lonsbiua,
Hopryransckas pecnybnuka, Pymbinus, Cnosalikas
pecny6nuka, Pecniybnuka Croenus, Pecrybnuka

Tapxukucran, Typeukas pecrybinuka,
TypkmenucraH, Pecrybnuka V3bekucrad, YkpauHa,
OunnsHaCKaS pecry6bnuka, OpaHLy3ckas

pecrmybnuka, Yeuickas pecnybnuka, llletiuapckas
koHdeaepauus, Koponescreo LlBeuus, IcToHCKas
pecnybnuvka, Snonus.

Llennsie Oymary, cocraBnstomwue oHx, MoryT
ObITb KAk BKJIIOYEHBl, TaK W HE BKJIIOYEHbl B
KOTHUPOBAJIbHBIE CIIUCKK (POHAOBBIX OUPK.
26. Crpykrypa aktuBoB Doupa.
26.1. Crpyktypa axtuoB DoHaa OOKHA

COOTBETCTBOBATh  OLHOBPEMEHHO  CIELYIOL(HM
TpeOOBaAHUSIM:

Hpnanauuy, BeHrepckas pecrybiuka,
®enepaTuBHas Pecnybnuka I'epmaHus,
I'peueckas pecnybnuka, KoponescTtBo auus,
Pceny6nuka Hpnangus, Pcenybnuka Hcenanaus,
Koponerctso Hcnauus, HranbsaHckas
pecnybnuka, Pecnybnuka Kazaxcran, Kanaga,
Pecmy6nuka ~ Kunp,  Pecnybnuka  Kopes,
Kbipreizckas pecnybiuka, JlaTBuiickas
pecnybnuka, JIutoBckas pecnybauka, Benukoe
I'epuorctBo Jliokcembypr, Pecnybnnka Manbra,
MekcukaHckue CoeaunHeHHble LlTaTsI,
Pecnybnuka Monnoga, KoponesctBo
Hupnepnannsi, Hoeas 3enanaus, Koponeectso
Hopeerns, Pecnybnuka Ilonswa, IlopTyransckas
pecnybnuka, Pymsinus, Cnopaukas pecnyGnuka,

Pecnybnuka CnoseHus, Pecny6nyika
TanxukucraH, Typeukas pecnybnuka,
TypkmeHucTaH, Pecrybnuka V3b6exucraH,
VkpauHa, QuHnsHACKAsA pecny6.uka,

®paHiry3ckas pecnybnnka, Yewckas pecnydnuka,
IBeiinapckas  koHpenepaumsa, Koponesctso
LliBeuus, ScToHCcKas pecybiinka, SMoHu.

26. Ctpykrypa aktuBos doHna.

26.1. Crpyxrypa axtugoB DoHpa HO/KHA
COOTBETCTBOBaTb OJHOBPEMEHHO  CJEAYIOLINM
TpebOBaHUIM:

1. JleHexxHble cpeacTBa B pyonsix H B
HHOCTPaHHOW BaJIIOTE Ha CHETaX M BO BKJAAaX
(nenosuTtax) B ONHOM HOPUAHYECKOM JIHLE (€ciu
IOpUMUYECKOe  JIMLO  SABASETCS  KpeIWTHOM
opraHuzaliieil  WIM  MHOCTPaHHbLIM  OaHKOM
HHOCTPaHHOTO FOCYapcTBa), paBa TpeboBaHHA K
TAKOMY FOPUAMUYECKOMY JIMLLY, B COBOKYTIHOCTH HE
JIOJOKHbI MpeBblaTh 14 MPOLEHTOB CTOMMOCTH
aktuBos ®Ponpma, ¢ 1 wronas 2021 roma - 13
NpoLeHToB cTouMmocTy aktusos Donma, ¢ 1
sHBapsi 2022 ropma - 12 npoLEHTOB CTOMUMOCTH
aktHieoB Qounma, ¢ 1 wuong 2022 roma - 11
npoueHToB croumocty aktusoB donna, a ¢ 1
sHBaps 2023 roma - 10 npoLeHTOB CTOMMOCTH
aktupoB ®onna. TpeboBaHus HacTosmero ab3ala
HE paclpoCTPaHAIOTCd Ha [OCyJapCTBEHHBIE
ueHHole Oymarn Poccuiickoii ®epepauuy U Ha
npasa TpeboBaHUA K UCHTPATBLHOMY KOHTpAareHTy,
a TaKKe Ha UMYLLECTBEHHBIE MPaBa, YKA3aHHbLIE B
noamyHkre 9 mynkra 25.1 vactrosiuux [IpaBuit.

2. OueHouyHass CTOMMOCTb [OCYOAPCTBEHHBIX
LEHHBIX Oymar OJIHOTO WHOCTPAHHOTO
rocyaapcTea, He JO/DKHa mpeBblwiate 14
NMPOUEHTOB cTouMocTd aktuBoB Monaa, ¢ 1 utong
2021 roma - 13 NpOLIGHTOB CTOMMOCTH AKTHBOB
®oHpa, ¢ 1 sHeaps 2022 ropa - 12 npoueHTOB
crouMocTH aktuoB ®ouaa, ¢ 1 vrong 2022 roaa -
11 npouentos crouMocTu akTHBoB PoHaa, a ¢ 1
anBaps 2023 roma - 10 npoLEHTOB CTOMMOCTH
aktneoB QPoHAA.

26.2. [na uenel pacueta OrpaHHYCHMN,
yKa3aHHbIX B moanyHkre 1. nyHkTa 26.1
HacTosunx [lpaBun, mnpH ONpenesieHHH [10iu




1. JNEHEeXHbIE CPEACTBa, HAXONsLIHECd BO
BKJIafjax B OJHOH KPEAUTHOH OpraHu3alMM, MOryT
COCTaBJIATE He Ooslee 25 APOLEHTOB CTOMMOCTH
aKTHBOB;

2. He MeHee ABYX Tperel pabodux AHeH B
TEYECHHE OJHOrO KaleHAApHOro roja OueHOYHAs
CTOUMOCTb 00BEKTOB, fpenyCcMOTPEHHbBIX
noAmyHkTamMu 2 W 3 nyHkra 25.1 HacTosIIKMX
[Ipagun, nomkHa cocTaBiasaTb He MeHee 40
NPOLEHTOB CTOMMOCTH YHCTBIX aKTHBOB;

3. OLIGHOYHAsA CTOMMOCTb WHBECTULIMOHHBIX
[1aeB MaeBbIX WHBECTHUMOHHBLIX (POHAOB W aKUMid
AKLHOHEPHbIX WHBECTHMLIMOHHbIX (OHOOB, a TaKKe
naes  (akuui) HHOCTPaHHBIX HMHBECTHLHMOHHbIX
¢$hoHOOB MOXET cocTaBnaTh He 6onee 20 NpoLEHTOR
CTOMMOCTH aKTHUBOB;

4) KOJIMYECTBO WHBECTHLIMOHHBIX MaeB MaeBoOro
MHBECTHLIMOHHOTO (DOHI2, aKUWii aKLHOHEPHOro
HMHBECTULIMOHHOIO doHna, naes (akumit)

MHOCTPAaHHOTO MHBECTHLIMOHHOrO (oHOAa MOXET
coctarnaTe He 6Gonee 30 mHpPOLEHTOB KOJIMYECTBA
BbIJAHHbIX HHBECTHULIMOHHBIX NaeB 3Toro ¢oHAa;

6) OLIEHOYHAas CTOMMOCTb ILEeHHbIX Oymar
OJHOTO 3MHUTEHTA (HHBECTULIMOHHOrO (JOHAA) MOXKET
cocTagNATL He Oosiee 15 MOpPOLIEHTOB CTOUMOCTH
AKTHBOB.

26.2. TpeboBanus myHkta 26.1 HacTOALIMX
IIpaBun npumenstores ¢ ucredeHust 30 aHel ¢ matol
3aBeplueHus (okoHuyaHus) ¢opmupoBanus @oHna u
JO aTbi BO3HUKHOBCHHS OCHOBAHHA MpPEKpaleHUs
donpa.

TpeboBanne mnoamynkta 2 myHkta 26.1
Hactodux [lpaBun mnpumeHsieTcs Mo HCTEYEHUU
OJHOIO roja C JaTbl 3aBeplICHUs (OKOHYAHHUS)
tdopmupoBanus onpa.

TpeboBanue noamynkra 2 mnyHkra 26.1
HacTodMxX IlpaBun He NpUMEHsAETCS K CTPYKType
axtupoB DoHga, ecaM 10 OKOHYAHMA CpoKa
JOroBopa J0BepuTeabHOro ympasieHus @Pongom
ocTasiock MeHee 1 rofa.

Tpebopanne mnoanyHkra 5 myHkra 26.1
Hactosiux [lpaBun He pacnpoctpaHseTcs Ha
rocyaapcTBeHHble LeHHbie Oymarn Poccuiickoii
Depepauuy, a TakKe Ha LEHHble Oymaru
HWHOCTPAHHBIX T[OCYAApCTB Y MEXIYHApOAHBIX
(GUHAHCOBBIX OpraHM3aUMi, €ClM 3MUTEHTY TaKuX
LEHHbIX Oymar MpUCBOEH PEUTHHI AOJrOCPOYHOM
KpeauTocrnocobHOCTH He HWwxke yposus "BBB-" mo
KiaccuduKalluM  PeHTHHIOBBIX areHTCTB "®uTty
Peiitunrc" (Fitch-Ratings) wnu "Cranpapr 3HA
ITypc” (Standard & Poor's) nu6Go He HibKe YpPOBHS
"Baa3" no knaccudukaluMy peHTHHIOBOro areHTCTBa
"Mynnc Husectopc Cepeuc" (Moody's Investors
Service).

27. OnucaHue pUCKOB, CBS3aHHBIX C
MHBECTHPOBAHUEM.

MueectupoBaHne B 1ieHHble Oymaru, B

OLIEHOYHOM CTOMMOCTH AKTHBOB B CTOMMOCTH
aktueoB doHpa B CyMME OEHEXHBIX CPENCTB B
pybnsix M B MHOCTPaHHON BalllOTE Ha cueTax B
OIHOM FOPHAHYECKOM JIULIE W CTOMMOCTH MpaB
TpebOBaHHIT K OOHOMY OPUAWYECKOMY JIMILY,
BO3HMKUIMX HAa  OCHOBAaHMM  JOroBopa O
OpoxepckoM 06CITY>KMBAHHM € TAKUM JIMLOM (rpy
YCIIOBHH, 4TO YKa3aHHbIM JI0rOBOPOM
npenycMOTPEHO UCIIOSTHEHUE TaKkuMm
IOpPUIMYECKUM JIMLIOM 00fA3aTeNbcTB B TEUYEHHE
OHOro padoyero AHd C JaTbl MPEXbSIBIEHHS
yKazaHHbIX  TpeOOBaHHH K  HCIIOJHEHHIO),
COCTaBASIOIIMX (DOHA, HE YUUTHIBAETCA Cymma
(unn ee 4acTb) NEHEXKHBIX CPEACTB, NOAJIEKALINX
BBIMIATE B CBS3H c norawieHueM
HHBECTMLIMOHHbIX naeB @DoHJa Ha MOMEHT
pacyera OrpaHUYeHHs.

I1Ipu 3ToM 0bLIast cymma AEHEXHBIX CPEACTB
M CTOMMOCTb TMpaB TpeOOBaHHii, KOTOpble He
YUUTBIBAIOTCA TIPH  pacueTe  OrpaHUYCHHUM,
yKa3zaHHbIX B noamydkre 1 nOyHkra 26.1
nacroawmx [lpaBui, B  OTHOLIEHMM  BCeX
NEHEXHbIX CPeACTB B PyO/sX WU B MHOCTPaHHOMH
BJIIOTE Ha BCEX CUETaX M B OTHOLUEHWH BCeX IMpaB
TpeOOBaHUH K IOPUAMYECKHM JIMLIAM, BO3HHKLIMX
HAa  OCHOBAaHUM  YKa3aHHbIX  JOrOBOPOB O
OpokepckoM  OOCNYXKHBAHMHM,  COCTAaBJSIOLIUX
¢oHA, B COBOKYMHOCTH HE AOJDKHBI TMPEBLILUATD
o611yt0 CyMMy OEHEKHBIX CPEACTB, MOAIEKAINX
BBIILIATE B CBSI3U c noratieHHeM
HHBECTHLMOHHbIX mnaeB @DoHZa Ha MOMEHT
pacyera orpaHH4YeHHS.

Jns uesjeil  pacueta  OrpaHUYEHUH,
yKa3aHHbIX B noanyHkte 1 myHkra 26.1
Hacrosux IlpaBun, npu onpeAeneHUHd LOMH
OLICHOYHOH CTOMMOCTH aKTUBOB B CTOHUMOCTH
aktuBoB DoHzra B CymMMe JEHEXKHBIX CPEACTB B
pyOsiX ¥ B HMHOCTPaHHOH BaJIOTE HA CUETaX B
OHOM IOPMIMHYECKOM JIMLE, COCTaBISIOLIHX
doHO, He yuuTbiBaeTcd cymMma (WJIM €€ 4acTh)
OEHEXHbIX CPEACTB, HAXOMILUXCA HA YKa3aHHBIX
cyetax (OOHOM M3 YKa3aHHBIX CYETOB) U
BIUTIOUEHHBIX B ®oHA npH BbIJaYe
MHBECTULIMOHHBIX MaeB, B TeueHWe He Oonee 2
pabouunx NHeH ¢ JaThl yka3aHHOTO BKJTIOUEHHSL.

26.3. Pa3mep mNpuHATHIX 00A3aTENLCTB MO
[IOCTABKE aKTHBOB IO CAEJKAaM, AaTa UCMOJIHEHHUs
KOTOpbIX He paHee 4 pabouux [He#H ¢ JaThl
3aKITIOYEHHS CAENKU (32 UCKJIIOYEHUEM CHENOK C
aKTHBaMH, NPeLyCMOTPEHHBIMH MOAITYHKTaMH 1-9
nyHkta 25.1 nactoswmux [lpaBum), M 3aemHblE
CpeACTBa, [IPEAYCMOTPEHHbIE MMOAMYHKTOM 5
nmyukta 1 cratbu 40 denepanbHoro 3akoxa ot 29
Hos0pst 2001 roma N 156-P3, B COBOKYNHOCTH HE
JOOMKHBI NpeBblilaTe 40 MPOLIEHTOB CTOMMOCTH
4yucTbIX akTuBoB DoHAA.

Ha pary s3awmouenuns [orosopoB 3akma,
KPEAMTHBIX AOrOBOPOB MJM  COEJIOK, Jara
MCIIONTHEHUSI KOTOPLIX He paHee 4 pabouMx JHEH ¢
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HEJBWKHMOE WMYIUECTBO W (WIM) B MpaBa Ha
HEJBHKMMOE HWMYLUECTBO CBS3aHO C  BBICOKOM
CTEMEHbIO PUCKOB, M HE MO/pa3syMeBaeT rapaHTHH,
KaK 0O BO3BpaTy OCHOBHOM MHBECTHPOBaHHOMH
CYMMBI, TaK U 10 MOJyYeHHIO KaKMX-TUOO0 JOXO/OB.

CroumocTs OOBEKTOB BIIOXXEHHWS CPENCTB M
COOTBETCTBEHHO pacyeTHas CTOMMOCTD
MHBECTHLIMOHHOrO MNas MOryT YBENIHYUBATBCH H
YMEHbBLUATLCS, pe3y/abTaTbl WHBECTHPOBAHUS B
MPOLIOM HE OMpeleNsAoT N0XOoasl B OyaylueMm,
rocygjapcTBO  He  rapaHTHpyeT  [JOXOAHOCTb
uHBecTULMHA B DoHa. 3asBneHuns nr0OBIX JUL 00
yBeJIHYEHHH B Oynyiem CTOUMOCTH
MHBECTHLIMOHHOTO fasi MOTYT pacueHHUBaThCs He
MHaye KaK MpeanoaoKeHus.

HacTosiluee onucaHue pUCKOB He pacKpblBaeT
nHopmam 000 BCeX puMCKaX  BCIIEOCTBHE
pazHOOOpa3us  cuTyalMi, BO3HHKAIOLMX  OpH
MHBECTHPOBAHUH.

B Haubonee ofwem Buae MOHATHE pHCKa
CBSI3aHO C BO3MOXKHOCTBIO [OJIOKHUTENBHOTO HITH

OTpULIATENIEHOTO OTKJIOHEHUS pe3ynbraTta
JEATEIbHOCTH OT OXKMAAeMbIX WM  [UIAHOBBIX
3HaueHUH, T. e. pUcK XapakTepusyeT
HEOIpeeIeHHOCTh noJy4yeHus 0XKHJAeMOr0
¢buHaHCOBOTO pesyJibTaTta no uroram

UHBECTULIMOHHOH 1eATeNbHOCTH.

Jlns uenei HaCTOSALIETO OMUCAHUS MOl PUCKOM
MpU OCYLIECTBIIEHUH ONEepaLuii Mo HHBECTUPOBAHHIO
MOHUMAETCS BO3MOXKHOCTH HACTYIUIEHHMs COOBITHSA,
BJEeKyLIEero 3a co0oii NoTepu I HHBECTOPA.

HMuBecTop  Heu3DeXHO  CTalKUBaeTcs C
HeOOXOOUMOCTBIO  YHUTHIBATL  (AKTOpbl  pHUCKA
camoro Pa3NUYHOTO CBOIiCTBA. Pucku
WHBECTUPOBaHUS B LEHHbIE OyMaru, B HEABHXKUMOE
UMYLIECTBO W (UNM) B MpaBa Ha HEABWXKUMOE
MMYLUECTBO BKJIFOHAKOT, HO HE OrPaHUYHBAIOTCS
ClefylIIUMH PUCKAMU:

MOJIUTUYECKHE W IKOHOMHYECKHE PUCKH,

CBSA3aHHbIE c BO3MOYKHOCTBIO U3MEHEHHUA
MOJIUTHYECKOH CHTYyaL1Hy, JKCIIpONpHaLiy,
HaLMOHAIU3ALIMH, IpOBEAEHUA NOJIUTHKH,

HanpapjieHHOW Ha OrpaHWYeHHe WHBECTULHI B
OTpaciy dKOHOMHUKM, siBfstouirecs chepod ocobbix
rocy/apCTBEHHbIX WHTEPECOB, MaJE€HWEM LIEeH Ha
JHEPropecypchl U npoUne 06CTOATENbCTRA;

CUCTEMHbI{ puCK, CBSI3aHHBIH c
HECMOCOOHOCThIO  6OMbUIOrO uucla (PUHAHCOBBIX
HHCTUTYTOB BBITIONHATb CBOM oOOsA3arenscTBa. K
CHUCTEMHBbIM PHCKaM OTHOCHUTCSI pHCK OaHKOBCKOH
CUCTEMDI;

PbIHOUHEIH PUCK, CBA3aHHBIA ¢ KONEeOAHUSIMHU
KYpPCOB BaJltOT, NPOLEHTHBIX CTABOK;

- IEHOBOM  pUCK,  NOpOSABAAIOILMICA B
M3MEHEHHN LEH HAa HeJBWXUMOCTb U (WIH) NpaBa Ha
HEIBW)KHMOCTb, H3MEHEHHUH LIEH Ha aKlUW U LIeH Ha
roCyJapCTBEHHBIE LieHHblE OyMarv, KOTOpOe MOXKET
NPUBECTH K NAJEHUIO CTOUMOCTH aKkTuBOB DoHAa;

- PHCK  HENMpaBOMOYHBbIX  JOEHCTBHA B

JaThl 3aKJIFOYEHUS CHCIKU (32 HCKIIHOYEHHEM
CAENOK ¢  aKTHBaM{, NOPEAYCMOTPEHHLIMH
noanyukramu 1-9 nyHkra 25.1 Hacrosumx
[IpaBun), COBOKyNHas CTOMMOCTb  aKTHMBOB,
yKasaHHbIX B a03aLe NePBOM HACTOSLIEro MyHKTa,
C yuYeTOM  3aK/IIOYEHHBIX  paHee  CIHEJIOK,
yKa3aHHbIX B HACTOfLieM a03ale, M 3aeMHbIX
CPeACTB, NpPEAYCMOTPEHHBIX TMOAMYHKTOM 5
nyHkTa 1 crateu 40 ®eaepanbHoro 3akoHa ot 29
Hos0pst 2001 ropa N 156-®3, He nomkHa
npesbiilaTh 20 NPOUEHTOB CTOMMOCTH YHCTBIX
aktusoB @oHAa.

26.4. TpeboBaHus K CTPYKType aKTHBOB
@®oHAa He MPUMEHSIOTCS C JaThl BOSHHKHOBEHUS
OCHOBAaHHUS €ro NpeKpaleHus.

27. OnucaHue pPHUCKOB, CBA3AHHbIX C
WHBECTUPOBAHHMEM.

WuBecTuporaHde B LEeHHble Oymaru, B
HEABMXKMMOE HMMYIIECTBO WU (MNK) B MpaBa Ha
HEeJIBWIKMMOE HMYILIECTBO CBA3aHO C BBICOKOH
CTEMNEHbIO PUCKOB, M HE MOJpa3yMeBaeT rapaHTHH,
KaKk MO BO3BpaTy OCHOBHOH WHBECTHPOBAHHOI
CYMMbl, TaK M MO TMOAYYEHHIO KakuX-nubo
JIOXO[IOB.

Vhpaensomas KOMIaHus He FapaHTHPYET
npoxoaHocTh UHBecTHIMH B Donn. CrouMocTb
00BLEKTOB BJIOXKEHWS CPEICTB W COOTBETCTBEHHO
pacyeTHas CTOMMOCTb HWHBECTULMOHHOTO nas
MOTYT  YBEJIMUHUBATHCHA u YMEHbIIATLCH,
pe3ynpTaThl WHBECTUPOBAHWA B [IPOLLJIOM HE
OMpeNensoT AOX0Abl B OyayLieM, rocyaapcTBO HE
rapaHTUpyeT JOXOAHOCTb WHBecTHUHM B DoHa.
3asBaeHds JMoObIX 5L 006 yBEJIMYEHUH B
OyaywieM CTOMMOCTH HWHBECTHLMOHHOIO Mas
MOTYT  pacUEeHHBATHCA He  MHade  Kak
NIPEeITON0KEeHHS.

Hactodiuee  onmcaHue  pHUCKOB HE
packpbiBaeT HUHpopMauHu 000 BCEeX PpUCKax
BCJIEJICTBUE pazHoobpazus CUTYalMiA,
BO3HUKAIOLIUX MPH HHBECTHPOBAHUWH.

B Haubornee obuem Buae MOHSTHE PUCKA
CBS3aHO C BO3MOYKHOCTBIO MOJIOKUTEJILHOIO WX
OTPULIATENLHOTO OTIKJIOHEHUS pesynbTara
JIEATENILHOCTH OT OXHAAEMbIX WIM [UIAHOBBIX
3HAUeHWil, T. €.  PUCK  XapaKTepusyer
HEOIPEIENEHHOCTh  MOJMY4YeHUA  OXKMAAEMOIo
¢hHMHAHCOBOTO pe3yJisTarta no uroram
HWHBECTHLIMOHHOM JAEATENTBHOCTH.

Jna ueneli HacTosiiero OMMCaHUA MOJ
PUCKOM TIpU OCYWIECTBIICHUM OfIEpaUMii Mo
AHBECTUPOBAHWIO  TOHUMAETCS  BO3MOXHOCTb
HACTYIIeHUss COObITHA, BJeKyllero 3a coboit
MOTepH 117151 KHBECTOpA.

Pucku  uHBecTHpoBaHHMS B aKTHBBI,
yKa3zaHHbIE B WHBECTHLHMOHHOW Jeknapaluu
doHpga, BKIOHAIOT, HO HE OrpaHHYMBAIOTCA
CAeIYyIOUIMMU PUCKAMH:

- Hedunancoeble prcky;

- ®HUHAHCOBbIE PHCKH.




OTHOLIEHHH  LEHHbIX  OyMar,  HeABWXUMOrO
MMYUIECTBA H MpaB Ha HEro0 CO CTOPOHBI TPETbHUX
JIAL;

- KPEAMTHBIN PUCK, CBA3aHHbIH, B YACTHOCTH,
C  BO3MOXHOCTbKD  HEHCIIOJIHEHMS  MPUHATBIX
0053aTeNbCTB CO CTOPOHBI IMUTEHTOB LEHHBIX Oymar
M KOHTPareHTOB MO CAENIKAM;

- puck PbIHOYHOM JMKBUAHOCTH,
CBA3aHHBI C MOTEHUWATBHOW HEBO3MOMCHOCTBIO
peaiu30BaTh aKTUBBI MO O1IarONPHUATHBIM LEHAM;

- ONEpPALUMOHHBIH  PMCK,  CBf3aHHBIA  C
BO3MOXHOCTBIO HEMnpaBHILHOIO
(bYHKUMOHNUPOBAHUS obopynoBaHus u
nporpaMMHOro odecredeHus, HCrojb3yeMOro Mpu
obpaboTke TpaH3akuuii, a Takke HeNnpaBUIbHBIX
AefcTBUH nuinn be3nelicTus nepcoHana
OpraHM3auui, YHaCTBYOLIMX B pacyerax,
OCYLIECTBJIEHUM OENO3MTAPHOH MAEATENbHOCTH U
npoyHe 0OCTOATENBCTRE;

- pHCK, CBSA3aHHbII c MU3MEHEHUAMH
JEHCTBYIOLLETO 3aKOHOAATENbCTBA;

- pUCK  BO3HUKHOBEHHS  (HOpC-MarKOpHBIX
00CTOATENBCTB, TAKMX KAK MPHUPOAHbIE KATAKITU3MbI
U BOEHHbIE ACHCTBHUS.

O6weunssecTHa npamas 3aBMCHUMOCTb
BE/IMYMHBI, OXHUAAEMOH MpHOBIIM OT  YpOBHA
npyvHUMaeMoro pucka. OnTuManbHOe COOTHOUISHHE
YPOBHEH pHCKa M OXKHMAAEMOH NpUOBLLIH Pa3iH4HO U
3aBHUCHT OT LEJOro psaa OOLEeKTUBHBIX H
cyObekTHBHbIX GakTopoB. [Ipn mnnaHupoBaHud u
NPOBEACHHUH ONEpaluil ¢ HHBECTULIMOHHBIMU MasMH
HHBECTOP BCEraa J0JDKEH MOMHHTD, YTO Ha MpaKkTUKE
BO3MOKHOCTH MOJIOKHTENBHOr0 U OTPULIATENLHOIO
OTKJIOHEHHUA peansHOro pe3ynbTara oT
3aMIaHUPOBAHHOTO (WM OXHIAeMOro)  4acTo
CYLLIECTBYIOT OJHOBPEMEHHO W pEalu3ylOTCi B
3aBUCUMOCTH  OT LEAOro  psga  KOHKPETHBIX
0BCTOATENbCTB, CTEMNeHb ydera KOTOpBIX,
coOCTBEHHO, M onpenenser pe3yJbTaTHBHOCTD
orepauuii UHBECTOPA.

PesynbraTtel  pestensHocTd  Ympaeastolieid
KOMIIAHWH B TPOLJIOM HE SBISAIOTCA TrapaHTHeil
noxonos ®onpa B Oyayliem, W peleHHe O
NpHOOPETEHUH UHBECTULMOHHBIX MaeB MPUHUMAETCS
HWHBECTOPOM CaMOCTOSTENLHO MOCJE O3HAKOMIIEHUS
¢ HacrosawumMmu [Tpasunamu.

HeduuancoBbie pHCKH.

K neduHaHCOBBIM pHCKaM, B TOM YUCIIE,
MOTYT OBbITh OTHECEHbI CIEAYIOLINE PUCKH:

CTpaTerndeckmii pHCK CBs3aH ¢
COLMAJILHO-MTONIMTUHECKUMU M SKOHOMHUYECKUMHU
ycnoBussMd paseutus  Poccuiickoit ®depepauuu
WIM CTpaH, rAe BBITYLLEHbI WM OOpalaroTcs
COOTBETCTBYIOLUKE LEHHblE OyMarn W axKTHBBI.
JanHbIl puck He cBA3aH C OCODEHHOCTSIMU TOTO
Ui uHoro obbekta MHBecTupoBaHus. Ha ator
pucK OKa3bIBAET BIUSIHHE HU3MEHEeHHe
NONUTHUYECKOHN cUTyaluu, BO3MOXHOCTb
HaCTYMJIEHUsI HEONaronpusTHLIX (C TOYKU 3peHus
CYIIECTBEHHBIX YCNOBUH OH3Heca) W3MeHeHHH B

pocculickom 3aKOHOJATENbCTBE W
3aKOHOZATENLCTBE APYTHX CTpaH, AeBanbBaLus
HalUMOHAJbHON  BaJIIOTHI, KPH3UC  pBbIHKA
rOCYAJAapCTBEHHBIX  AOJFOBBIX  00s3aTENbCTB,
OaHKOBCKHH  KpH3WC,  BalIOTHBIA  KpM3HC,
peACTaBIAOLHE cobofii npsiMoe 280
OMOCpPEIOBAHHOE CIIE/ICTBUE pHCKOB
NOJIUTHYECKOrO, 3KOHOMHYECKOr O u

3aKOHOJaTenbHOro xapakrepa. Ha  ypoBeHb
CTpaTerdueckoro  pucka MOCYT  OKa3bIBaTb
BJIMSIHUE U MHOTHE Ipyrue akTopsbl, B TOM YHCIe
BEPOSITHOCTD BBEACHHUS pervuoHaNbHbIX
IKOHOMHMYECKUX CaHKUHUH WM OrpaHHYeHUiH Ha
MHBECTULMH B OTAEbHbIE OTPaciH SKOHOMUKH. K
CTPaTerd4ecKMM  pHUCKaM  TakkKe  OTHOCHTCH
BO3MOXKHOE HaCTYIUIEHHE 00CTOATENILCTB
HENMpeoAoNuMOH  CHNbI, [NaBHBIM  oOpazom,
CTUXHHHOrO M TEOMNONUTUYECKOrO  XapakTepa
(Hanpumep, BoeHHble neticTus). CTpaTeruyeckui
puck HEe MOXeT ObiTb OOBEKTOM pa3yMHOro
BO3AEHCTBMA M  YMNPaBJIECHUS CO  CTOPOHBI
yOpaBisoledl  KOMIAHWH, HE  MOMJIEHHUT
AvBepcuUKALIUK U HE NOHMKAEM.

CucreMHBIH PHCK CBs3aH C HapylIeHHEM
¢uHaHCOBOM  CTAaOUNBHOCTA UM BO3HUKUIEH
HecrnocoOHocTH OonblIoro 4ucna (PUHAHCOBBIX
HHCTUTYTOB  BBINOJHATH CBOM YHKUHH H
obszatensctBa. B cuny Oonbliod  cTeneHu
B3aUMOZAEHCTBHS " B3aMMO3aBUCHMOCTH
(bHUHAHCOBBIX MHCTUTYTOB MEXAy cOOOH oLeHka
CHCTEMHOI'0 pHCKa CIOXHA, HO €ro pealn3auus
MOXET  TOBIUATH HAa  BCEX  YYACTHUKOB
$hHHAHCOBOrO pbiHKA. YMNpaBasiowasi KOMIIaHUsS
HE HKMeeT BO3MOXKHOCTEH BO3JEHMCTBHA Ha
CHCTEMHBIH PUCK.

OnepannoHHbIiH PpHCK, CBS3aHHBIH C

HapylUEHHAMH OH3HEC-ITPOUECCOB,

HernpaBUIIbHbIM (dYHKUMOHMPOBAHHUEM

TEXHUYECKUX CpPEeACTB W MPOTrPaMMHOrO

obecneueHus, HENMpaBHIBLHBIMHU

JNEHCTBUAMU (be3neitcTBEM) Wiy

He100pOCOBECTHOCTBIO nepcoHana

yNpaBsoLieil KOMNAaHHH, €€ KOHTPAareHTOB

H NapTHEepOR, NPUBIEKAEMbIX K

yMpaBNeHHIO akTHBaMM (POHOA, a TaKKe




BCJIEAICTBUE BHEIUHUX (DaKTOPOB, B TOM
qucne, NPOTHBOMPABHBIX AEHCTBHIM TPETHHX
aul. K onepauyioHHOMY pHCKY OTHOCSTCS
BO3MOJKHEIE yOBITKH, SIBMBLLIHECH
pe3ysibTaToM HapyweHud paboTbl WU
HEKayeCTBEHHOTO HJIH HEeA00pOCOBECTHOrO
HCIIOJTHEHUS CBOMX 00s13aTeNLCTB
OpraHH3aTopamH TOProBiH,
KJIHPHHIOBLIMH  OPraHW3alUsIMU, APYTHMHU
UHDPACTPYKTYPHbIMH  OpPraHU3auusaM HIH
0aHKamMH, OCYLECTBISIOUWIMMU pacueTsl. C
LUENbI0  MWHHMU3ALUMM  ONEPaLUOHHOTO
pucka  ynpapisdwollas — KOMIMAaHHA c
JNOJKHOU NpenLycCMOTPUTENLHOCTBIO
OTHOCUTCA K Noadopy COTPYAHHKOB,
ONTUMM3ALKK OM3HEC-TIPOLIECCOB U BLIOOPY
KOHTPareHTos.

IIpagoBoii PHCK, CBSI3aHHbIH c
HEIIPEICKa3yeMOCTbIO U3MEHEHHUI JeHCTBYIOLLETO
3aKOHOJATENIbCTBA, & TAKXKE C HECOBEPLUCHCTBOM
3aKOHOB W HHBIX HOPMATUBHbIX aKToB,
CTaHJAPTOB CaMOPETY/MPYEMbIX OpraHu3auui, B
TOM 4YHCJe, PEryJUpyloIMX YCJIOBHS BbITYCKa
u/unu  oOpauieHudss AaKTMBOB, YKAa3aHHbIX B
WHBECTHLIMOHHOW  newiapauud. CosepLieHue
CAEJIOK HAa pPbIHKAX B PAa3/IHUHbIX FOPUCIMKLUAX
CBSI32HO C OTIOJHHUTENbHBIMY PUCKAMU.

Heobxonumo Taxke NpUHUMATh  BO
BHMMaHHE PHCKH, CBA3aHHbIE CO CJIOXKHOCTbBIO
HaJIOrOBOro 3aKOHOJATELCTBA 14
INPOTUBOPEYUBOCTLID  €F0  TOJIKOBAaHHA  H
npumeHeHuss B chepe  HMHBECTHUMOHHOM
NeATeNIbHOCTH, a TaloKe PpUCKM  HU3MEHEHMs
HAJIOTOBOr0 3aKOHOJATEJbCTBA, KOTOPBHIE MOIYT
IPUBECTH K HETaTUBHOMY BJIMSIHUIO HA WTOTrOBbI
MHBECTULIMOHHBIH pe3ysbTarT.

[lpu o3TOM KpaiiHe 3aTPyIHUTENLHO
NpPOrHO3MpPOBaTh  CTEMEeHb  BIMSHUS  TaKHX
M3MEHEHUH Ha [AEATeNbHOCTh MO  YNPaBICHHIO
¢$hoHIOM UK PUHAHCOBBIM Pe3yNbTAT HHBECTOPA.

C uenbio MHHHMHM3aLMH [IPaBOBOrO pUCKa

ynpasasolas KOMIIaHHs co Bceit
TIIATEABHOCTBIO  OTHOCHTCH K H3y4EHHIO
M3MEHEHHH B HOpMaTuBHOW Oase. Tawoxe

yrnpapisioljas KOMIaHWs B TMOJHOH  Mepe
HCIIONIB3YeT  BCE  JIeralbHble  MEXAHHU3MbI
B3aMMOJEHCTBUS C OpraHaMu rocyaapCTBEHHON
B1acTH, ¢ baHkom Poccuu ¢ Lenblo BAMAHHA Ha
NPUHATHE  pEelIeHHH N0  W3MEHEHHAM B
3aKOHO/JATEeNbCTBE B M0JIb3Y UHBECTOPOB.

Perynaaropubiii pHCK MOXET
nposiBNATbCT B GopMe  OpUMEHEHHS K
ynpasasomein KOMITaHHH CaHKLMI
PETYIUPYIOLIUX OpraHos o NPHUYHHE
HECOOTBETCTBUS 3aKOHaM, OO LIENPUHSITBIM
npaBuiaM ® craHpaptamM npodeccHOHaIbHOH
JeATEbHOCTH. CrnenctBueM — peav3auuy

peryisiTOPHOro pucka MOFYT cTaTh (PHHAHCOBbIE
WIA  penyTauMOHHbIE TMOTEPH  YIIPaBIAIOLIEH




KOMMAaHWM, 3alpeT Ha MpPOBENEHUE OTACIbHBIX
omepauuii nMo  ynpaBileHuro  (GoOHOOM WK
aHHYJTMpOBaHHE JIMLEH3HH ynpaensoLei
koMmnaHuu. C LCIBI0 UCIUTIOUCHUS PCrYJIATOPHOTO
puUcKa yMpaBfAlouas KOMIMaHUA BLICTpOMIIA
CUCTEMY  KOPIOpPAaTHBHOTO  YIpaBJIEHUd U
BHYTPEHHEr0 KOHTPOJIsl M ONEPaTUBHO MPUHUMAET
Mepbl MO MPUBENEHUIO CBOEH [EATENbHOCTH B
MOJIHOE  COOTBETCTBHE  C  ACHCTBYIOLIMMH
HOPMAaTHUBHBIMH aKTaMH.

DuHaHCOBBIC PHCKH.

K ¢uHaHCcOBBIM puCKaM, B TOM 4HCIE,
MOFYT OBbITh OTHECEHbI CIIENYIOLUE PUCKU:

PoiHOUYHBIH/IIEROBO PHCK, CBS3aHHbIH C
KofeDaHMsAIMM  LIEH AKTHBOB, YKa3aHHbIX B
WHBECTMLIMOHHON AEKNapaluy, KypcoB BaiOT,
MPOLICHTHBIX CTABOK U M. BCJASACTBHE M3MEHEHHUS
KOHBIOHKTYPB! PBIHKOB, B TOM YHCII€ CHH)KEHHS
JIMKBUOHOCTH. OTH (dakrtopsl camMu 1o cebe
HAaxOoAATCA TON BJMAHMEM TaKHX OOCTOATENBCTB,
Kak HebIaronpHuaTHas COLMAIbHO-I)KOHOMUYECKas!
WM  TOJNMTHYECKAss  CUTyalMs, HM3MEHEHUE
perynsaTopHol  cpelpl, AeBaIbBALMA UIH
CYlLECTBEHHble  KkolebaHHi KypcoB oOmeHa
BaJTIOThI, CTUXHITHbIE OeaCTBUA.

BagmoTHbIE  pHCK  XapaKTepHU3yeTcs
BO3MOXHBIM ~ HEeONaronpusTHbIM  H3MEHEHUEM
Kypca pyOsns MnM WHOH BaJIOTHl, B KOTOpOM
HOMHHHpPOBaH (HHAHCOBBIH HMHCTPYMEHT, IO
OTHOLLEHHIO K Kypcy pyOinis MM WUHOH BalltOThI, B
KOTOpOM  paccuMTLIBACTCH  WHBECTHLUMOHHBIM
pe3ynbTarT uHBecTopa. [IpM 3TOM HEraTHBHO
MOXET H3MEHHUTHCS KaK CTOMMOCTb AKTHUBOB B
pesynbTaTe WUHQIISILIMOHHOIO BO3AEHCTBUA U
CHW>KEHUHU peasibHOM NOKYNaTenbHON
CIIOCOOHOCTH ~ aKTHBOB, Tak M pa3Mep
00s3aTeNnbCTB MO (DUHAHCOBBIM MHCTPYMEHTaM,
HCTIONIHSEMBIM 32 CYET aKTHBOB oHaa.

IIpouenTHblii pHCK 3aKIIOYaeTCsl B
NoTepsAX, KOTOpble (OHA MOXKET NOHECTH B
pe3yabrate  HebnarompusTHOro HU3MEHEHUs
MPOLUEHTHON CTaBKH, BIHUAIOIIEH Ha KypCOBYIO
CTOMMOCTh  oOnurauyii ¢  (QUKCHUPOBAHHBIM
noxonoM. [IpoueHTHbIH pUCK Takoke BO3HMKACT B
cilyyae, €ClM HacTyIUIeHHE CpOKa HCIOJHEHUS
0053aTeNbCTB 32 CYET aKTUBOB, Pa3MELICHHBIX B
HHCTPYMEHTbl C (HMKCHPOBAHHBbIM [JOXOAOM, HE
COBMAJAET CO CPOKOM MONYyYeHHUs MNPOLEHTHOro
J0X0Ja OT TAKUX aKTHBOB.

Puek JaumkBHAHOCTH peanusyeTcs NpH
COKpAalllEHWH HWIM OTCYTCTBHH BO3MOXHOCTH
NpHOOPECTH WM  pealn30BaTh  (PHHAHCOBbIE
WHCTPYMEHTHI B HeoOXOAHMOM 00beME W IO
HeoOxoaumoii  uede. [lpu  orpeneneHHsIX
PBIHOYHBIX YCAOBMAX, €CJIM JIMKBUAHOCTL PhIHKA
HeaneKkBaTHa, MOXKET OTCYTCTBOBATb
BO3MOXHOCTb  ONpENENUTh  CTOMMOCTb  HIIH
YCTAHOBUTH CMPABEUTHBYIO LEHY (PUHAHCOBOTO
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aKTWBa, COBEPLUHTL CAENKY [0 BBIFTOOHOH LIEHE.
Ha pbiHKke MOryT MpPHCYTCTBOBaTb TOJIbKO
MHMKATUBHbIE KOTHPOBKH, YTO MOXET MPUBECTH
K TOMY, YTO aKTHB HeJlb3d Oyner peanu3oBaTh W,
TaKuM 00pa3oM, HHCTPYMEHT OyAeT HaXxoAWTbCs B
noptdene ¢oHaa 10 KOHLA Cpoka roratueHus 6e3
BO3MOXXHOCTH PE€aTH3aLMH.

Pa3Hble BHABI pPHCKOB MOrYT ObITb
B3aUMOCBSi3aHbl  Mexay coboil, peanuzauns
OJTHOIO pHCKa MOXET H3MEHATb YPOBEHb HIIH
NPHUBOAUTS K pean3aluy APYTHX PHCKOB.

[loMumo ¢HuHAHCOBBIX U HEPHUHAHCOBBIX

PHCKOB MHBECTHPOBaHHE B aKTUBBI,
NpeayCMOTPEHHBIE WUHBECTHLIMOHHO#
Iexilapauye ®oHpa MOXET BKJIIOUATH

clefyoLHe pUCKH:

KpeauTHbli  pHCK, CBA3aHHbIA ¢
HEUCMOTHEHHEM JOJDKHUKOM CBOMX (PHHAHCOBBIX
00513aTeNbCTB WU HebnaronpusaTHeIM
U3MEHEHWEM  HMX  CTOMMOCTH  BCIICACTBHE
YXYIUEHHS CMOCOOHOCTH OOJKHHKA HCMOMHATH
Takue o0s3aTenbCTBA.

K uucny KpenWTHBIX pPHUCKOB, B TOM
4uCiIe, OTHOCSTCS:

Puck gedoara no obnuraumsam, KoTopeli
3aKJTI0YaeTCs B BO3MOJKHO#
HEIJIaTe)XeCNOCOOHOCTH  SMHTEHTa  JOJIFOBBIX
UeHHbIX Oymar W (MH) JIML, NpeJOCTABUBLINX
ofecrieyeHrde MO I3THM UEHHBIM Oymaram, 4TO
NpUBENET K HEBO3MOXHOCTH HAH CHIDKEHHIO
BEPOSTHOCTH MOracHTh AOJIFOBBIEC LiGHHbIE OymMaru
(npousBecTH KYNOHHbIE BBIIUIATBI O HHUM,
UCIMOJIHUTbL 00f3aTeNbCTBa MO BbIKYMY, B TOM
Yucie HOCPOYHOMY, NOITOBBIX LIEHHbIX Oymar) B
CPOK U B MOJTHOM 00BEME.

Hueectop Hecer puck naedonra B
OTHOUIEHUH aKTHUBOB, BXOAAIIMX B cOCTaB GoH/A.

C uenbl0 mnoagep)KaHWsl COOTHOLLEHHS
PHCK/IOXOIHOCTh B COOTBETCTBHUH c
MHBECTULIMOHHOMN aewiapalyei donga
YIpaBigomas KOMIAHUS BBICTPOMSIA  CHCTEMY
ynpassieHus: noptdenem ¢oHZa M PHUCK-
MEHEIKMEHTA.

Puck koHTparenTa — TpeThEro JiMLA
IpOSBISETCS B pucke HEUCTIOJIHEHUs]
00s13aTeNnbCTB NEpef  ynpapisioleidl KOMMaHWeH
CO CTOpPOHBl  KOHTpareHToB. Y MpaBidrowad
KOMIIaHU HEe MOXET rapaHTupoBaTb OJjarue
HAMepeHHs M  crnocobHOoCcTE B OyAyliem
BBIMIOJIHATL MPUHATHIE HA cebs 0043aTENBCTBA CO
CTOPOHbI PBHIHOYHBIX KOHTPareHToB, OpOKepoB,
pacHeTHbIX OpraHu3aLy, NeTI03UTapHUEB,
KJIMPUHFOBbIX ~ CHCTEM, pacueTHplX  OaHKOB,
IUIATEXKHBIX areHTOB, OMpK W MNpoYHX TPETHHX
JIML, YTO MOXET NPHUBECTH K MOTEPAM KIHMEHTa,
HECMOTpSl Ha NpeANpPHHUMAEMble YNPaBIAIOEH
KOMMAaHWeH yCuius 1o Jo6pOCOBECTHOMY BhIOODY
BbIIENEPEUNCIICHHbIX JIMLL.

HupecTHpoBaHHio B HHOCTpaHHbIE
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ueHHbie Oymaru, OpHUCYLIM ONHWCAaHHbIE BbIILE
PHCKH CO CAEAYIOLIMMH OCOOEHHOCTAMM.

HHocTpaHHble  aKTHBBI MOryT  ObITb
NpHOOPCTCHBI 32 pyOENOM HIIH Ha pOCCHIICKOM, B
TOM YHCJIe OPraHU30BaHHOM PBIHKE.

IlpuMeHHUTENBHO K  TakuM  aKTHBaM
CTpaTrervyyeckud pUCK, CHCTEMHBIA PpHCK U
NPaBOBOH PUCK, CBOWCTBEHHbIE POCCHUICKHM
pbIHKaM, JOTIONHSAOTCA aHANOMMYHBIMHA PUCKAMH,
CBOMCTBEHHBIMH CTpAHaM, TA€ BBIMYLEHb! W/WIH
00paLIaloTCA 3TH aKTHBBI.

Bo3moxHocTH cyneOHOH 3alluThl NpaB Ha
WHOCTPaHHbIe aKTHBbI MOTYT ObITb CYLLECTBEHHO
OrpaHU4YeHbl HEOOXOAHMMOCTBIO OOpalleHHd B
3apyOexxHble cyaeOHble W NpaBOOXpPAHHTENbHbIE
OpraHsl.

HHpecTupoaHuio B HEIBHKHUMOE
UMYUIECTBO M  WMYUIECTBEHHble [MpaBa Ha
HE/IBM>KMMOE HMMYLIECTBO MPUCYIM OMMCaHHbIE
BbILLIE PUCKH CO CIEAYIOIMMH OCOOCHHOCTAMM.

B cBA3M ¢ MaTepHabHBIM XapaKTepoMm
O0OBEKTOB HEABWKMMOIO MMYIIECTBA IPOLUECC
IKCIUTyaTalHH COMpPOBOKAAETCA puckamu
HECOOTBETCTBYIOLIETO X035 ICTBEHHOTO
ynpaefieHdsi OOBEKTOM HEABH)XKHMOCTH M, Kak
CTIe/ICTBHE, CHIKEHUS €ro 3KCIUlyaTaUHOHHBIX
XapakTepHUCTHK. [ pagocTpoUTesbHbIE, NPOEKTHBIC
U TEXHONOrHYECKHe  PHCKH  CBsi3aHbl  C
HermpaBUbHBIM  BBIOOPOM MecTa peaM3aLMu
NpoeKTa, €ro HEeCOOTBETCTBMEM OKpYyKatouleh
3acTpoiike, oOWHOKAMH B  KOHCTPYKTHBHBIX
pelleHUsX, HEBepHbIM BBIOOPOM MAaTEpPHAIOB H
Ap.

B pesynbrate (u3nuueckoro crapeHMs
BIIUSIHUSL BHELIHMX HeONaronpHATHbIX (akTopoB

(npupoaHBIX Oencreud, TEXHOIEHHBIX
ype3BbIYANHBIX CUTYyaluH, B TOM 4YUCJl€ NOXKAPOB
7} Ip.) MIPOUCXOAUT yMeHbLLIEHUE

paboTocniocoOHOCTH  OOBEKTOB  HEABHXKMMOIO
UMYILLECTBA.

MHBeCTUPOBAHHIO B 3€MEJIbHBIE YUACTKH
TAaK)KE XapakTepHbl PUCKM  HEHAJJIEKalEro
MCMONB30BAHUS  y4acTKa OTHOCHTEJIBHO — €ro
KATErOpWUM, UTO KacaeTcsi CHTyallMH, KOraa
3eMeJIbHble  y4YacTKHM  HCMOJBb3YIOTCS HE B
COOTBETCTBUM C YCTAHOBJIEHHBIM JNd  HHX
HeneBbiM HazHaueHueM. OIHUM M3 BO3MOXHBIX
CNEeACTBUH [aHHOTO pHCKa ABJIAETCS CHIKEHHE
KAa4EeCTBEHHbIX CBOKMCTB Y4YacTKOB OTIEJbHBIX
kateropuii. Kpome Toro, mpaBa Ha 3€MEJbHEIE
y4acTKH  MOryT OblTb  NpeKpalleHbl  HaH

orpaHdueHbl  (U3bATHE, PEeKBU3ULINA) B
COOTBETCTBHH C 3€MeJIbHbIM 3aKOHOAATENLCTBOM.
O6enspecTHa npsimast

3aBUCHMMOCTb BEJIMYMHBI, OXKHIAeMON MPHObUIN OT
YPOBHS TNpUHMMaeMoro pHcka. OnTuManbHoe
COOTHOLIEHWE YPOBHEH pucka W OXMIaeMOH
npubbUIH Pa3NUYHO M 3aBUCHUT OT LIEJIOro psna
OOBEKTHBHLIX M CYObeKTHBHBIX (hakTOopos. [lpu
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[UIAHUPOBAHUM U  MPOBEAEHHM oOINepauuid ¢
WHBECTHLIMOHHBIMH  NAafAMM  MHBECTOp Bcerja
JIOJDKEH MOMHMTD, UTO HA MIPAKTHKE BO3MOKHOCTH
MOJIOKHTENIBHOTO M OTPHLATEILHOIO OTKJIOHCHMS
peansHOro pe3ynbpTata OT 3aljaHUpPOBAHHOIO
(unu 0XKHMAAEMOTO) 4acTo CYIUECTBYIOT
ONIHOBPEMEHHO U PeaIU3ylOTCs B 3aBUCHUMOCTH OT
LEeNnoro  psiAa  KOHKPETHbIX  OOCTOATENLCTE,
CTeneHb y4eTa KOTOPbIX, CODCTBEHHO, H
onpenenseT pe3yJIbTaTUBHOCTD onepauui
MHBECTOPA.

Pe3ynbTaThl gesTenbHOCTH Y npapnsiouieH
KOMMNAHUM B TPOLLJIOM He SBMAIOTCA rapaHTHel
noxonoe ®onpa B OyayuleM, U peuieHde o
npUoDpEeTEHNH HHBECTHLIMOHHBIX naes
NPUHUMAETCS  HHBECTOPOM  CaMOCTOSTENILHO
nocie 03HaKOMJIEHHs ¢ HacTosiliMMu I pasunamu.

29. Ynpasnsoluas KOMIaHHUS:
1) 6e3 cneunanbHOM TOBEPEHHOCTH OCYLUECTBISAET
BCE MpaBa, YIAOCTOBEpPEHHbIE LIEHHBLIMU Oymaramu,
coctapaaoiiMy DOHA, B TOM YHCIe MPaBo rojoca
I10 TOJIOCYIOLUMM LIEHHBIM OyMaram;
2) mfpenbsBNAET UCKU H BBICTYMAET OTBETUHKOM IO
MCKAM B CyYA€ B CBSI3H C OCYILECTBICHHEM
JEATEIbHOCTH MO AOBCPUTCIBHOMY YMPABIICHHIO
DoHpom;
3) nepemaer cBOoM TpaBa M OOA3aHHOCTH 110
JIOTOBOPY JOBEPHTENBHOrO ynpasneHuss ®oHaom
Apyrod ympapndmolled KkoMmaHud B MOpSJKe,
YCTaHOBJIEHHOM HOPMAaTHBHBIMU MPABOBLIMH aKTaMH
dbenepanbHOro opraHa WUCHONHHTENbHOM BIACTU MO
PBIHKY LUE€HHbIX ©Oymar, B chy4yae [pPHHATHS
COOTBETCTBYIOIIErO0 pelieHuss OoDIero cooOpaHus
BJ1a/I€bLIEB HHBECTULIMOHHBIX MaeB;
4) BmpaBe NMpoBecTH ApobJieHHe HMHBECTHLMOHHBIX
[aeB Ha YCJIOBUAX U B IMOPAAKE, YCTAHOBJIEHHBIX
HOPMAaTHBHBIMU MNPaBOBBIMHM aKTaMHu GenepaibHOro
OpraHa MCNOJHUTENbHONW BNACTH MO PBIHKY UEHHBIX
Oymar;
5) Bmpagse BbIJIATh JOTOIHUTENbHBIE
HHBECTULIMOHHbIE @AM B T[OpSAAKE H CpPOKW,
npeaycMOTpeHHbIe HacTosALMA [IpaBunamu;
6) BhmpaBe moOracuTh 3a CUET  WUMYIUECTBA,
COCTaBJISIOLIETO DoHa, 3aJ0MKEHHOCTb,
BOSHUKINYIO B pe3yjbTaTe  MCHOJbL30BaHUS
Vnpasnsrowmei komnanueld COOCTBEHHBIX TEHEKHBIX
CpPEeACTB IS BBILIATHl JICHEXKHOH KOMIMEHCALHH
BlajeNblaM UHBECTULIHOHHBIX MAEB;
7) BOpaBe MNpPHHATb pelieHHe O AOCPOUHOM
npexpaiienud  ®onpa  6e3  pewiends  oOiuero
codpaHHs Bilafe/bLieB HHBECTULIMOHHBIX [1AEB.

29. Vnpasnsaomas KoOMIaHUs:
1) 6e3 CreuyaIbHOU JOBEPEHHOCTH
OCYWIECTBIAET BCE MpaBa, YIOOCTOBEPEHHbIE
LeHHbIMY Oymaramy, coctaBisouiMMu @oHp, B
TOM 4YHCI€ [OpaBO Trojioca MO TOJIOCYHOLUUM
LEHHBIM Oymaram;
2) npenbABASET UCKH M BBICTYNAET OTBETYUKOM
MO HMCKaM B CyAC B CBA3M C OCYLICCTBICHHCM
JIeATENBHOCTH MO JOBEPUTENLHOMY YTPABIEHHIO
Dongom;
3) nepemaer cBOM TpaBa W O0OA3aHHOCTH IO
JIOroBOpY JOBEPHUTENbHOro ynpasneHus DoHnom
JApYro#l yIHpaBISIOLEH KOMIAHUM B MNOPAAKeE,
YCTaHOBJIEHHOM HOPMAaTHBHBIMHM aKTamu B cdepe
(UHAHCOBBIX PBIHKOB, B Cily4ae [pPUHATHA
COOTBETCTBYIOWIEro pelueHus obuero cobpaHus
BJ1a/le/1blIeB UHBECTULIMOHHBIX NaEB;
4) Bnpase BbLAATh JIOTIOJTHUTENbHbBIE
UHBECTHULIMOHHBIE [aW B TMOPAAKE W CPOKH,
npeAyCMOTpeHHble HacTosuMH [IpaBunamuy;
5) BOpaBe MNOracuTh 3a CHET HMYLIECTBA,

COCTaBJISAIOLIETO ®oHp, 33 ONIKEHHOCTb,
BOSHUKINYID B  pe3yibTaTe  HCOOJIb30BAHUA
Ynpaenstouiei KOMMNaHuen COOCTBEHHBIX

JEHEeXKHBIX CpPEACTB JAJI  BbIUIATHl JAEGHEXHOMH
KOMIMEHCAlUU  BNAfE/NbLiaM  HHBECTHIMOHHBIX
nace;

6) BrnpaBe MPUHATL pellieHHE O [JOCPOYHOM
npekpawenun @Donaa 6e3 pewedHus obiuero
coOpaHHs BNaAEbleB MHBECTULMOHHBIX [1aCB.

[MoanyHkT 1) noanyHkra 5) myHkra 31 [Ipaeun

M) COENIKM MO MPUODPETEHHIO B COCTaB
®oHAa UEHHBIX OyMmar, BbiMYLIEHHbIX (BbIOAHHLIX)
y4JacTHHKaMH  YOpaBisiiollel  KOMOAHWH,  HMX
OCHOBHBIMH W TIPeOONafalolUMK X03AHCTBEHHBIMH
obuiecTBamH, IOYEPHUMMU 7 3aBUCHMbIMH
obulecTRamMu YMpaBisOMEH KOMMAHHK, A4 TAKKE
Crienmany3MpoBaHHbIM feno3urapuemM, AyauTopoM,

Toamyukt 1) noanynkra 5) myHkra 31 Hpasun

U) COEeNKM MO MNpUOOPETEHUIO B COCTaB
®onna UEHHBIX Oymar, BBIMYILEHHbIX
(BbLAAHHBIX) Y4YaCTHUKAMH Y npasisolei
KOMIAHUHM, WX OCHOBHBIMH W MpeoOJiajaloLuMu
XO35HCTBEHHbIMU OOllleCTBAMK, AOYEPHHUMH U
3aBUCHMMBbIMH obuiecTramMu Ynopasnsiomeit
KoMnaHud, a Takke CnenuanuzHpOBaHHbLIM
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Peructparopom;

aenosurapveM, Peructparopom;

INonmyHkr 1) noanyHkra 5) myHkra 31 I1pasun

) caenku no npuobperenuto B coctas Ponna
uMyilecTBa y Crnieuuaiu3MpoBaHHOrO AeNo3UTaphs,
OLEHILHKOB, AypuTopa, c KOTOPBIMH
Ynpaasolueil koMnaH1ueH 3akNro4YeHbl JOrOBOPLL, U
BIaJeNbLUEB MHBECTHUMOHHBIX maes, aubo no
OTUYK/ICHHIO HMMYILECTBA YKA3aHHbIM JidUAM, 32
MCK/IIOUEHHEM CJy4aeB BbIlaud WHBECTHULIMOHHBIX
naes BJafeNbLIAM MHBECTHLIMOHHBIX MMAEB, U ONNATHI
pacxofoB, ykasaHHbIX B myHkTe 118 HacroswiMx
IIpaBun, a TakKke UHBIX CllyyaeB, NPeAyCMOTPEHHbIX
Hactodwmmy [lpaBunamu;

IMoamyukr n) moanyHkTa 5) myHkTa 31 Ilpasun

N) CHEJKM MO NPUOOpPETEeHHIO B COCTaB
®onna wumylecrsa 'y Creuvanu3HpoBaHHOTO
nenosutapus,  OUEHLIMKOB, C  KOTOPbIMU
VYnpasnsioluei KOMIMaHHeH 3aKJIFOUYEHbI
JOrOBOPbI, ¥ BIIAJENblleB HHBECTULMOHHBIX MAaEB,
AubO MO OTHYXKAEHHIO HMYLIECTBA YKAa3aHHBIM

JUuaM, 3a  HWCKIIKYCHUMEM  Cllydya€B  BblAadu
WHBCCTULHOHHBIX rnacs BnageiibLaM
WHBCCTUUHMOHHBIX [M1ac€B, W OIUlaTbl pacxoaos,

ykazaHHbIX B myHkTe 118 Hacroswmx IlpaBui, a
Talke  HHBIX  CAYYaeB, MPeayCMOTPEHHbIX
HactoswmnmH [Ipasunamu;

Ilonnmyskr 6) mynkra 31 TlpaBun otcyrcTBoBan

[MoanyHkr 6) myHkra 31 IlpaBun

6) 3akmouare JOTOBOPbl  BO3ME3HOFO
OKa3aHHUs YCIYr, NOAJEKAUIME OMflaTe 3a CYeT
aktuBoB @DoHpa, B cilydasx, YCTAHOB/IEHHBIX
HOPMATHBHbIMKA aKkTaMu B cdepe (UHAHCOBBIX
PBIHKOB.

33.0rpaHyMueHUss Ha COBEpLIEHHE CHEeNOoK,
YCTAHOBNEHHbIE [OJMYHKTOM «W» TMOAMYHKTa 5
nyHkrta 31 Hactosnux IlpaBun, He mpuMeHsIOTCA,
€CJIH YKa3aHHbIE CEIIKH:

1) cosepuiatorca ¢ UeHHbIMU Oymaramu,

BKJTFOYEHHBIMH B KOTHPOBANBHbBIE  CITMCKH
poccubickux GoHIOBBIX OUPIHK;
2) coBepLIAOTCA npu pa3MelleHRU

JOMOJIHUTCI/IbHBIX UCHHBIX 6ymar AKLLHOHCPHOIro

obwecTBa MpU  OCYLIECTBAEHUHM  YMPaBJISIOLIESH
KOMIIaHUeH npasa aKkloHepa Ha
OpeUMYIIECTBEHHOE  NpUoOpeTeHHe  akuud |

OMHUCCHOHHBIX LIEHHbIX OyMmar, KOHBEPTHPYEMBIX B
AKLIMK 3TOTrO aKIIHOHEPHOTro 00LIEeCTBA;

3) ABAAIOTCA COENAKAMM MO NPUOOPETEHUIO
aKkuuil B XO35MCTBEHHBIX OOLIECTBaX, KOTOPLIE Ha
MOMEHT COBEPLIEHHS CAENOK SBISIUCH 3aBUCUMBIMU
(nouepHumm) X035 UCTBEHHBIMHU obuiecTeamu
VYnpaBnsolleii KOMOaHdH B CHIy NpuoOpeTeHus
fnocjaeHEed YKazaHHbIX aKUWd B  WMYIIECTBO,
cocrasJsitolee akTubl DoHaa.

33. OrpaHyd4yeHdss Ha COBepLUEHUe
COENOK, YCTaHOBJIEHHBIE  IMOAMYHKTOM  «U»
noanmyHkra 5 myHkra 31 Hactoswux Ilpasun, ne

NPUMEHSIOTCA,  €CAU  yKa3aHHbie CHENKH
COBeEpLIAIOTCS c LEHHBIMU 6ymaramu,
BKJIIOYEHHBIMM B KOTHPOBajlbHbl€  CITUCKHM

poccuiickuX GOHOOBBIX OHPIK;

oanywxr 1) mynkra 45 IIpaBun
1) yTBepXkaeHHs W3MEHEHHH, KOTOpble BHOCSATCS B
Hacrosauie [IpaBuna, cBs3aHHbIX:

C M3MEHEHWEM WHBECTULMOHHOM AeKnapauuu
®oHja, 3a KCKIIOYEHHEM CIIy4yaeB, KOrfja TakHe
M3MEHEHUS o0ycoBneHsl U3MEHEHUSIMU
HODMATHBHBIX MPaBOBbIX AaKTOB ¢enepajbHOro
OpraHa MCMOJIHUTENbHOM BJAACTH MO PHIHKY LEHHbIX

Oywmar, KOTOPBIMH YCTaHABIUBAIOTCS
OOMONHUTENbHBIE ~ OTpaHHuYeHMs  cocTaBa M
CTPYKTYPbl aKTMBOB Ma€BbIX HHBECTHLIMOHHBIX
(oHaos;

C YBEJMYEHHEM pa3Mepa BO3HATpaykKAEeHMs
Vnpasastome#d komnanun, Cneluanu3upoBaHHOrO
naenosurtapus,  Peructpatopa, OueHlunkoB H
Aynuropa;

c paclUupeHHeM nepevHs pacxonos
VYnpasnaiouwed KoMNaHWM, MOANEXALIMX OIjiaTe 3a

[MoanyskT 1) nynkra 45 IIpasun
1) yrBeprxaeHus U3MEHEHHUH, KOTOpbIE BHOCATCA B
HacToswue [IpaBuna, cBA3aHHbBIX:

c H3MEHEHUEM WHBECTHULIHOHHOH
nexnapauud DoHAa, 3a UCKIIOUEHUEM CIIy4aes,
Koraa  Taxkue U3MEHEHHS 00ycnoBIEHbI
M3MEHEHHAMH HOPMATHBHBIX aKkTOoB B cbepe
($HHAHCOBbBIX PbIHKOB, YCTaHaBJIUBAIOLINX
JOMOJIHUTENbHBIE  OrpPaHUYEHHUs  COCTaBa H
CTPYKTYPbl AKTHBOB Ma€BbIX WHBECTULIMOHHBIX
donnoB;

C yBEJIMYEHHEM pa3Mepa BO3HAIPaKAEHWUS
Vnpaensiowei KOMMaHHH,
Crneunany3upoBaHHOTO JAEno3uTapus,
Peructparopa n OLeHUIMKOB;

C paciliipeHHeM [epeuHsl  PacxoioB
Vhpasngiomled KOMOaHWM, MONIeXKALUMX OfiaTe
3a cyeT MMyluecTBa, cocrapnstowero Poun, 3a
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CUYeT UMYLLECTBa, COCTaBsAoLIero ®oHnA;
C BBEJIEHHEM CKMJOK B CBA3H C MOralleHHeM

HHBECTHULIMOHHbIX TIA€B W/IM YBEJIWYEHHEM HX
pasMepos;

¢ u3meHeHueM tina OoHja;

c onpeneneHUueM KOJIMUecTBa
JNOMOJIHUTENBHBIX ~ WHBECTHLHOHHBLIX  TMaeB, ¢

U3MeHEHHeM kareropuy DoHpa;

C YCTAHOBJIEHHEM WIIM HCKIIOYEHUEM fpaBa
B/1aJIeNbLIEB WHBECTHLUMOHHBIX MAeB Ha MOJyueHUE
00X04a OT AOBEPUTENLHOrO ynpaBnenuss @oHaoM;

C H3MEHEHHeM mopsaka omnpeaencHus
pasmMepa [10XOa OT [OBEPUTENILHOrO YIMpaBIeHHs
®oHAOM, pacrpeaensieMoro Mexay BiaaelibuamMu
MHBECTHULHOHHBIX Ma€EB;

C YyBEJMUYCHHEM MAaKCUMAaNbHOTO pa3Mepa
pacxonos, CBSI3aHHBIX c JIOBEPUTENBHBIM
YNPpPaBIeHUEM HMMYILECTBOM, cocTaBisiomum Doua,
Nojfiexalux  oIiarte 3a CYeT  HWMYIIECTRa,
coctasistouiero ®oxn;

C H3MEHEHUWEM CpOKa JEHCTBUS 0OroBopa
JOBEPUTENbHOTO yripaejieHus GoHgom;

C YBENMYEHUEM pa3zMepa BO3HArPAKACHWS
JMua, OCyLIECTRAAOLIETO npekpaiieHue GoHaa;

C M3MEHEHHEM  KOJIMYECTBA  IOJIOCOB,
HEOOXOOUMBbIX N MOpuHATUA peteHus OO6wmpM
coOpaHueM.

UCKJTIOUEHUEM pacXO/I0B, CBSI3aHHBIX C YILIaTOH U
(unn) BO3MELIEHHEM CyMM YTILIaYEHHBIX
Vnpapnstowedt KomMnaHuheidi HaJIOMOB M HHBIX
00s3aTeNbHBIX [UIATEXKEH 32 CYET MMYLUECTRA,
cocTapssouero OoHx;

C BBEJEHHWEM CKHUAOK B CBI3U C
norawieHUEM  MHBECTHUHOHHBIX  MAeB WM
YBEIMUYEHHEM UX Pa3MEpPOB;

¢ uameHeHHeM Tuna GoHna;
c orpeeeHUEM KOJMYECTBa

AOTONTHUTENIbHBIX HHBECTHLMOHHbIX NAEB;

¢ n3MeHenunem kateropun ®oHna;

C YCTaHOBJIEHUEM HJIM HCKJIIOUSHHEM MpaBa
B/1aJeJIbLEB HHBECTULMOHHBIX M2EB HA MOy4eHHe
J0X0a OT A0BEepUTENBbHOrO ynpasaeHus DoHpom;

C H3MEHEHHEM TIOpsiAKAa OTNpeaeneHus
pasmepa OX0Aa OT JOBEPUTENbHOIO YTIpaBleHHA
®DoHAOM, 1015 KOTOPOr'O pacipelenaeTcs MexXIy
B/lafieNbLIAMH MHBECTHULIMOHHBIX 1a€B, a TaKkKe C
MU3MEHEHHEM AONM YKa3aHHOro goxopa (nopsaka
€€ OMNpeesIeHHs) U CPOKa ero BbIIAThI;

C YBEIMHYEHHEM MAaKCHMaAbHOroO pa3Mepa
pacxomoB,  CBA3aHHBIX C  JIOBEPUTENbHBIM
yIpaBleHHEM  HMYLUECTBOM,  COCTABJISIOLIMM
@oHp, nopiexalMX ONnare 3a CYeT UMYLUECTRa,
cocTtapasmouero ®onsm;

C W3MEHEHHWEM CpOKa [eHCTBHS AOroBopa
JOBEPHTENbHOTO ynpasneHus QoHaoMm;

C YBeJIMYECHHEM pa3Mepa BO3HATPKACHUS
JMLA, OCYLIECTBIsOLEro npekpaiienue GoHpa;

C H3MEHCHHEM  KOJIMYECTBA  [OJIOCOB,
HeoOXOAUMBIX JUisi NpUHSTHUA peteHuss OO6ium
coOpaHuem;

C  BBEACHHEM,  HCKIIOYEHHEM WM
U3MEHEHUEM  IIOJMKEHHH O  BO3MOXKHOCTH
YaCTUYHOFO TOralleHHds WHBECTHMUHMOHHBIX IaeB
6e3 3asBiAcHUA BnajenbLieM WHBECTHLIHOHHBIX
naes TpeboBaHMs 00 WX MOralleHUH;

C BBECHUEM MJIM MBMEHEHHEM IOJIOXKEHHH,

HanpaBIEeHHbIX Ha pacKpbITHE WK
npenocTaBieHde HHGopMaLMM O  KOH(IHKTeE
HHTEPECOB ynpasistoLiei KOMIaHHH,

CNELHATTMZHPOBAHHOIO AENO3HUTapHi.

46.7. O cosbie Obwero cobpaHus HOMKHBI ObITH
yBenomienbsl Crneuyanu3upoBaHHbIN AeNO3UTapUid, a
TaKoKe geaepaibHbIil OpraH UCMNOIHUTENILHOM BIACTH
MO PLIHKY LUEHHbIX Oymar.

46.7. O cosbige OOLero cobpaHusi AOJKHLI ObITh
YBEOMIIEHbI CneumanMzupoBaHHbIH
Jleno3urapui, a Takke bank Poccuu.

A63au Bropoii nmyHkra 46.21. [Ipasun

Ho ero packpbiTusi coodblienne o co3biBe OOILEro
cobpanus  AOMKHO  OBITH  HAMpaBJIEHO B
denepaibHbI OpraH HCMONHMTESLHON BMAacTH IO
PbIHKY LIEHHbIX Oymar.

A63au Bropoii mynkta 46.21. [IpaBun [o ero
packpbiTUs coobuieHde o co3biBe  O6uuero
cobpaHus n[omKHO ObITh HampaeieHo B baHk
Poccun.

46.41. Konus  npotokona Ob6uiero  cobpaHus
nomxkHa ObITh HanpaeneHa B QenepanbHbiii opraH
UCIIOJIHUTENbHOM BNAcTH MO PbIHKY LEHHbIX OyMar
HE 1no3gHee Tpex paboudx aHelk co [Hs  ero
[POBEOCHMA.

46.41. Konusa nporokona O6wero cobpanus
aomxHa ObiT HanpasBnena B bank Poccun ne
nosgHee Tpex pabouux JHedl cO OHA  ero
TPOBEICHHUS.

47.B cnyuae npuHsatus OOwWuM  coOpaHuem

O61Mm

47. B cnydae npuUHATHA cobpaHnem
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pewieHus o6 YTBEpXKOEHHM W3MEHEHHWH, KOTOpbIE | pelleHus 00 YTBEP)KIEHHH HW3MEHEHUM, KOTOpbIe
BHOCATCA B Hactoswue IlpaBuna, uan o nepefaue | BHocsATcs B Hactosiwuue IlpaBuna, unn o nepenaue
npas ¥ O0OSI3aHHOCTEH MO OrOBOPY AOBEPHMTENILHOrO | MpaB 7 obs3aHHOCTEH no JOroBOpY
ynpasieduss  @oHgoM  Apyroil  ympaeasiowleli | qoBeputenbHoro ynpaeienus @Dongom apyroi
KOMMaHuM, Yrpasndoollas KOMNaHus MOJAET HA | ynpaBsioled KOMIAaHUM, W3MEHEHUs, KOTOpble

perucTpauuio B dbenepanbHbii opraH | BHocsiTcs B Hactoswve IIpaBuna B cBazu ¢
UCIIOJIHUTENbHOM BJIACTH no PBIHKY | YKa3aHHBIM  DPELUCHWEM MPEICTABSOTCS  Ha
LEeHHbIX Oymar CcOOTBETCTBYIOIIHE HW3MEHeHHs B | perucrpaiuio B bank Poccun He mnozamee 15
HacToswue [Ipasuna B TeyeHue 3 MecsLes. pabounx JHeH C JaThl MPUHATHS  OOLIMM

cobpaHueM BJAAETIbLEE WHBECTULIMOHHBIX MAeB
COOTBETCTBYIOLUErO PEIICHHUS.

106. B cnyuwae ecnu 3asBka Ha mnoraiuende | 106.  Tlydkrt yTparui cuny.
WHBECTULIMOHHbIX MAaeB, NPUHATas A0 NPOBEHACHHS
ApOONEHUs HMHBECTMUHOHHBLIX MaeB, MOAJIEIKHT
YOBJIETBOPEHUIO nocrne ero npoBeneHus,
NOrameHue WHBECTULHOHHBIX MaeB B COOTBETCTBHM
C TakOM 3asBKOW OCYLIECTBISIETCH B KOJIWYECTBE
HHBECTULIHOHHBIX N1A€B C YYETOM IpOo0JieHu .

115, 3a cuer umyluecTBa, coctapnstouiero ®oup, | 115. 3a cyer umyliecTra, coctarstomero ®oHn,
BbIMIAYHBAIOTCA  BO3HATPAKACHHUS Y TPaB/SIIOLLEH | BBINAUMBAIOTCS BOZHArpaXAeHUS Y paBsiolei
komnanun B pasmepe 0,75 (Hones wmenbix | komnanuu B pasmepe 0,75 (Homp mnensx
CEMBJECAT ATH COTBIX) NPOLICHTOR | CEMBIECCHT I9Th COTBIX) MPOLEHTOB
CPeJHEroA0BOH CTOMMOCTH YUCThIX aKTUBOB DOHJA, | CPEAHErOIOBOM CTOMMOCTH YHCTHIX aKTHBOB
a Tarkke CpoeuuanuzuposaHHoMmy neno3uTapuro, | @oHga, a  Tawke  CrHelHaTIH3UPOBAHHOMY
Peructparopy, Ayanuropy u OueHuivkaM B pa3Mmepe | Aeno3uTapuio, Peructpatopy u OueHiiukam 8
He 6omee 1 (Ommu) npouentr (¢ yuerom HJC) | pasmepe He Gonee 1 (OmmH) npoueHT (¢ yueTom
CPEIHErof0oBOH CTOMMOCTH YUCThIX akTuBoB Donna. | HIC)  cpenHeronoBoii  CTOMMOCTH — YMCTBIX
aktuBoB @oHpa.

116. Bosnarpaxxaenne VYnpaenstoweii komnanuu | 116. Bo3narpaxnenue Ynpasnsioweii KOMNaHUH
BBINJIAYHBACTCS €KEMECAYHO B TeYeHHe 15 IHe#l ¢ | BblIIaunMBaeTCs eKeMecsyHo B TeueHHue 30 aHei ¢

MOMEHTa OKOHYaHUS MecsLa. MOMEHTa OKOHYaHMs MecsLa.

117. Bosnarpaxaenue CreunanuzupoBaHHomy | 117. BozHarpaxaeHuwe  CrequaluzHpOBaHHOMY
naenosuraputo,  Pernctpatopy,  Ayautopy M | genosutaputo, Peructparopy u  OueHLUMKam
OueHukam BBHI1Ia4HUBAETCS B CPOK, | BBIMJIaYUBAETCS B CPOK, NPEAYCMOTPEHHBIH B
OpeyCMOTPEHHBIA B JOroBOpax MeXAY HUMHU M | JIOrOBOpaX MEXAy HHUMH ¥ YIIpaB/stoLIei
Ynpaestolied KoMnaHueH. KOMIIaHHEH.

Ab63an 21 nmyukra 118 [IpaBun oTcyTcTBOBA A63an 21 nynkra 118 [IpaBun

20) uHble pacxonbl, He yKa3aHHbIE B HAaCTOSUIMX
[lpaBunax, Opu YCIIOBHM, YTO TaKHE€ pacxoibl
JOMyCTUMBI B cooTBeTcTBUM c DenepanbHbIM
3akoHOM "OO uWHBecTHUMOHHBIX ¢oHIax" M
COBOKYMHbIH  mpenefabHbIH  pasMep  TaKHX
pacxomoB  He  mpeBbilmaer 1 [IPOLCHT
CPENHEroJoBOH CTOMMOCTM YHCTbIX aKTHBOB
PoHa.

A63au 23 nynkra 118 [Ipasun A63au 23 nyukra 118 [IpaBun

Onnata ¥ BO3MEIUGHHWE  MHBIX  pAacXoloB, | YOpaBsiomas KOMIAHWsS He BIpaBe BO3MELIATb
MOHECEHHBIX YMpaBJsoiedl KoMnaHueld B CBA3M C | M3 MMYLIECTBA, COCTaBAsAOLIEr0 HOHI, pacXolbl,
JOBEPUTENIbHBIM  yripasneHueM @OOHAOM, 3a CHYeT | MOHECEHHbIe €0 3a CBOM CHeT, 3a HCKJIIOYEHHEM

UMYIECTRa, COCTABJIAIOLIErO doup, HE | BO3MELUEHUsS CYMM HANOroB, 00bEKTOM KOTOpPbIX
JIOMYCKAlOTCA. SIBIISIETCA MMYUIECTBO, cocTaBnsmwoulee GOHA, H
00s3aTeNnbHbIX [naTexKew, CBA3aHHBIX c

JOBEPHUTENIbHBIM  YIPaBICHHEM  UMYLISCTBOM
¢doHAa, a Talke pacxomos, BO3MelEHUE KOTOPbIX
npeaycmotpeHo DenpepaibHbim  3akoHOM  "O6
MHBECTHLMOHHBIX doHaax".
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123. Vnpapastowas komnaHus obs3aHa B MecTax
npuema 3afBOK Ha mnpuoOpeTeHHe W MOoraileHue
UHBECTHMLIMOHHBIX  [A€B  NPEAOCTaBIATbH  BCEM
3aMHTEPECOBAHHBIM JIMLAM 1O MX TpeOOBaHHIO:

1) nactoswwme llpaBuna, a Taloke MOJHBIA
TEKCT BHECEHHbIX B HUX M3MEHEeHHH,
3aperucTpUpPOBaHHbIX  (enepaibHBIM ~ OpraHoM
MCTIONIHATENBLHOMN BIACTH NO PbIHKY LIEHHbIX OyMmar;

2) nacrosumme  IlpaBuna ¢ yderom
BHECEHHDBIX B HMX MU3MEHEHUH, 3aperucTpUpoBaHHbIX
deneparbHBIM OPraHOM UCMONHUTENBHON BJACTH NO
PBIHKY LIEHHBIX OyMar;

3) npaBuna BedeHWs peecTpa BIAAENbLEB
WHBECTHLIMOHHBIX 14EB;

4) cnpaBky o
COCTAB/ISAIOLIETO
NPUNOXKEHUA K Hel;

5) cmpaBKy O CTOMMOCTH YHUCTBIX aKTUBOB
@oHga M pacyeTHOH  CTOMMOCTH  OIHOIO
HMHBECTULIMOHHOTIO Nas, [0 MOC/IEHEH OLEHKE;

6) OanlaHC  MMyLIECTBAa, COCTABISIOUIErO
®oHp, OyxranTepckuii 6anaHc U OTYET O MPHOBIIAX
H yObITKax Ynpasnstowei KOMIIaHUH,
Oyxrantepckuii 6anaHc U OTYET O NPUOBUIAX U
yobiTkax  Creuuai3MpoBaHHOTO  OeNOo3uTapus,
3alIodeHHe  AynuWTopa,  COCTaBJIEeHHble  Ha
MOCAEAHIO OTYETHYIO JaTy;

7) otyer O mnpupocte (00 yMEHbLIEHUH)
CTOMMOCTH HMMYLIECTBa, cocTaBstowero @oHa, no
COCTOSIHHIO Ha NOCIEJHIOI0 OTYETHYIO JaTy;

8) ceenenus 0 BO3HATPAXKAEHUU
VYnpasnsoweil koMNaHUKM U pacxonax, OMIaYeHHbIX
3a CUeT HMMYLIECTBa, cocTasusomero DoHa, Mo
COCTOSIHHIO Ha MOCJIEIHION OTUETHYIO JaTy;

9) cBeneHus O  TPUOCTAHOBJIEHUH U
BO300HOBJIEHKH BbIOAYH u noratieHus
WHBECTULIMOHHBIX TNaeB C YKa3aHUEeM MPUYUH
MPUOCTAHOBJICHHUS;

10) cnucok
MHQOPMALIMOHHBIX areHTCTB, a TaKKe aapec
CTpaHHLibl B cetu  MHrepHer, KOTOpBIE
UCMONIB3YIOTCA U1 PackpbiTus uHbopMalvd o

CTOUMOCTH
Ddonpn, wu

HMYUIECTBA,
COOTBETCTBYHOLIHE

[Ie4YaTHBIX W3NaHKH,

HOEATENBHOCTH,  CBSI3aHHOW C  JIOBEPUTEIbHBIM
ynpasnenueM ®oHaom;

11) uHble IOKYMEHTBI, coaepxalnye
uHhopmMaLuio, PacKpBITYIO YopasnsoLei
KOMIIAaHHWEH B COOTBETCTBUM ¢ TpeOOBaHUAMH
DenepanbHoro  3akoHa «O0  WHBECTULHOHHBIX
donpax», HOPMAaTHBHbIX  TPaBOBbLIX  aKTOB

denepasbHOrO OpraHa UCMOJIHUTENILHON BJIACTH MO
PbIHKY LieHHbIX Oymar u Hactosaux [Ipasun.

123. VYmpapnsawowas KoMnaHus oOs3aHa B
MecTax mpuema 3asBOK Ha [pHODOpereHue U
norauieHue WHBECTHLINOHHBIX naes
MpEeOCTABIIATL BCEM 3aMHTEPECOBAHHBIM JTHLiam
no ux TpeboBaHUIO:

1) Hactosume IlpaBuna, a  Taroke
MONIHBIA TEKCT BHECEHHBbIX B HUX M3MEHEHHI,
3apeructpupopanHbix bankom Poccuu,

2) Hacroswme IlpaBuna ¢ yuetom
BHECEHHbIX B HUX W3MEHCHHUH,
3apericTpupoBaHubix bankom Poccuu;

3) mpaBuna BEAEHHs peecTpa BiaiesblieB
HMHBECTHUHMOHHBIX NACB;

4) cnpaBky O CTOMMOCTH HMYLIECTBa,
coctasnsouiero @OOHO, W COOTBETCTBYIOLUHME
MPUIOKEHUS K HEH;

5) crnpaBKy O CTOMMOCTH YHCThIX akTUBOB DoHpa
n pacyeTHOH CTOUMOCTH OJIHOTO
WHBECTHLIMOHHOTO Tas, 10 MOCJIEIHEH OLEHKE;

6) 6anaHC WMYyIIECTBA, COCTAB/ANOLLErO
®onp, Oyxrantepckuii 6anaHc v OT4eT O
npuobUIAX M yObITKAX YNpaBngoweil KoMnaHhy,
Oyxrantepckuil OanaHC M OTYHET O MPUOBUIAX H
ybbiTkax Creluaniu3upoBaHHOrO JEMO3WTAPHS,
ayauTopckoe 3akioueHue o Oyxrantepckoit
(dunancoroii) OTYETHOCTH yIpaBasoLWEH
komrnaHuk DoHAA, COCTAaBIEHHbIE HAa IMOCIIEIHIOI
OTYETHYIO JaTy;

7) ot4eT O npupocTe (00 YMEHbLUECHHH)
CTOMMOCTH HMyLIeCTBa, cocrtaBisoilero Oowa,
MO COCTOSIHUIO HA MOCEAHION OTYETHYIO JaTy;

8) ceenenwus 0 BO3HATrPAXKIAECHUU

Vnpasnsomei KOMIIaHHH U pacxopax,
OIJIau€HHbIX 33 CHET UMYILECTBA, COCTABJISIOLIErO
®oHA, N0 COCTOSHUIO Ha IMOCEAHIOK OTUETHYIO
haty;
9) cBeneHus o NPUOCTAHOBJICHUH U
BO300HOBIIEHHH BBIOAYH 7 ToralieHus
WMHBECTULMOHHLIX NACB C YKa3aHUEM [PHYHH
[PUOCTaHOBJEHUS;

10) cnucok feYaTHBIX WU3IaHUA,
UHDOPMALIMOHHBIX AareHTCTB, a TaKXke aJpec
cTpaHulbl B ceth  MHrepHer,  koTopble

UCTIONIB3YIOTCS [UIsl pacKpbiTus HHGOPMALMM O

JESTEbHOCTY, CBA3aHHOW C  NOBEPHTE/bHBIM
ynpasnenuem QoHnom;

11) uHble  [OKYMEHTbI, COZAEPIKAILHE
nHpopMaLuio, packpeiTyto  Ynpasastouei

KOMIIaHUeH B COOTBETCTBMHM ¢ TpeOOBaHUAMU
®enepanbHoro 3akoHa «O6 HHBECTHLHMOHHBIX
¢doHmax», HOpPMATHBHBIX akToB B  cdepe
¢dbuHaHCOBBIX PHIHKOB W HacTosIMX [Tpasu.

Ab3au Tpetuii mynkra 136 [pasui

2) pasmepa  Bo3HarpaxkaeHuil  Ynpasasowiei
komnauuy, Crneuuanu3upoBaHHOIO AENO3UTapus,
Perucrparopa, Aynutopa | OueHIIKKOB,
HAYMCJICHHBIX MM Ha [eHb BO3HMKHOBEHMS

OCHOBaHus npekpatueHns Oonaa;

Ab3au Tpetuit nyHkra 136 [1paBun

pa3Mepa BO3HArpaKAeHuUH Y Ipasisiouleit
KomnaHuy, CrneuHanu3vpoBaHHOTO ACMO3UTApUs,
Peructpatopa ¥ OueHIIUKOB, HAYHUCIICHHBIX UM
Ha IeHb BO3HUKHOBEHHS OCHOBAHUS
npekpauieHuns @onaa;
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138. M3smeHeHusa, KOTOpble BHOCSTCA B HACTOALLKE
[pasuna, BCTynaloT B CWIY 0Opd  YCIOBHH HMX

138. HameHeHusi, KOTOpPbIE  BHOCSTCH B
nacroswe [IpaBuna, BCTYyNalwT B cuiy 0OpH
ycnoeuu ux perucrpauun bankom Poccun.

peructpaunm benepanLiibim OopraHom
MCMOSHUTENLHOW BJIACTH MO PHIHKY LIEHHBIX OyMar.
141.  H3meHeHus, KOTOpbIE BHOCATCS B

HacToswwve [lpaBuna, BCTynmarOT B CHIY 1O
UCTEYEHHM OJHOrO Mecsla €O [HA PacKpbITHs
coOOLIEHHs O pPErucTpauMM TakuMX H3MEHEeHHH
denepasbHbIM OPraHOM WCMOJIHUTENLHON BJACTH MO
PBIHKY UEHHbIX OyMar, €CJIi OHH CBA3aHbI:

) ¢ Y3MEHEHHEM MHBECTHLUHOHHON
aexnapauuu doHaa;

2) ¢ YBEUUEHHUEM pamepa
BO3HArpaXXAEHHA YnpaensioLuen KOMMaHMH,
Crieunanu3upoBaHHOIO JIeNo3UTapus,

| Peructpatopa, Ayantopa U OLEHLIMKOB;

3) ¢ yBeauueHdeM pacxomoB W (4n)
pacliMpeHHeM MepeyHs pacXOAOB, MOMIEKALNX
OT1aTe 3a cYeT UMYILECTBa, cocTassouero Goua;

4) ¢ BBe#EHUEM CKMIOK B CBA3H C

noraleHueM HHBECTULIMOHHBIX naes WIH
yBEJIHUEHHEM HX pa3MepoB;
5) ¢ HMHBIMH W3MEHEHHUAMH,

pPeayCMOTPEHHbIMH HOPMAaTUBHBIMK  [1PABOBBIMH
akTamMu (eaepanbHOro OpraHa WCIOJIHUTENLHON
BJIACTH [0 PbIHKY LIEHHBIX Oymar.

141. HUsmeHeHus, KOTOpbIe BHOCSATCH B
HactoswMe IlpaBuna, BCTYMalOT B CHIy NO
MCTEUEHHH OAHOI0 MeCcALa CO [HA DPacKpbITHS
COOOUIEHHS O PErvicTpalMM TakuX H3MEHEHHH
bankom Poccuu, eciiv OHY CBA3aHbI:
1) C  HM3MEHEHHEM WHBECTHLMOHHON
aeknapauuu @oHaa;

)¢ YBENUYEHUEM pa3mepa
BO3HATPAXIEHUS  YMpaBiflouwled  KOMNaHuH,
Crneuuanu3rpoBaHHOIO Oeno3utapus,
PerucrpaTtopa v OUEHLIMKOB;

3) ¢ yBeJMueHHeM pacxofoB W (W)
pacilvpeHHeM TMepedHs pacxoioB, MOMISKALIHNX
onjare 3a CYET MMYILECTBA, COCTABMAIOLIETO
Donp;

4) ¢ BBeACHWEM CKMIOK B CBfi3 C
floralieHueM  WHBECTHUMOHHBIX  [1aeB WM
yBENMUYEHUEM HX Pa3MEPOB;

5) ¢ WUHBIMH W3MEHEHUSIMH,
MpeNyCMOTPEHHBIMH HOPMATMBHLIMHM aKTaMH B
chepe HHUHAHCOBBIX PHIHKOB.

142. UsMeHeH s, KOTOpble BHOCATCA B HACTOALUME
[lpaBuna, BCTYNAIOT B CHAY CO [Hs WX PEruCTpaLvu
denepaibHbIM OPraHOM MCIOJHHTENILHON BACTH MO
PBIHKY LIeHHBIX OyMar, e/l OHHM KacaroTC:

1) u3meHeHHA HAaMMEHOBAHUM
Vnpagnsaoweld komnanud, Cnennani3upoBaHHOro
Aeno3urapus, Peructparopa, Ayautopa u

OUEHILMKOB, 4 TAKKE UHBIX CBEAEHUH 00 yKa3aHHbIX
JHLAX;

2) KoJ4decTea BblIAHHbIX
MHBECTHULIMOHHbIX [1a€EB;

3) yMEHbLUEHHA pazmepa
BO3HArpaXIEHH VYnpasnsoLuei KOMIaHHH,
Crneunani3upoBaHHOro Neno3nTapHs,

Peructparopa, Ayantopa M OUEHLIMKOB, a TalKe
yMeHbLIEHHS pa3Mepa W (WiK) COKpALUCHHUs nepeyHs

pacxoqoB,  MOANEKAIUMX  Oliate  3a  CuerT
MMY1LECTBa, cocTaBstoLero @oxna;
4) otmMeHb!l  CKMAOK  (HanbaBoOK) WM

YMEHbLICHHA UX Pa3MEPOB;
S) UHBIX  MONOXKEHWH, MNPEAYCMOTPEHHBIX
HOPMATHUBHbLIMH MPABOBBIMH aKTamMu (eaepanbHOro

opraHa MCMO/HUTENLHON BAACTH MO PHIHKY LEHHBIX
Oymar.

142. UsmeHeHnns, KOTOpbiE BHOCSTCS B
Hactosawue [1paBuna, BCTynaloT B CHJTY CO NHA WX
perucrpaunu  bankom Poccun, ecnu  onu
KacaroTCsl:

1) wu3MeHeHuna HavMeHOBaHWH
VYnpagnswoLei KOMITAHUH,
Cneurairu3upoBaHHOIO JAeno3uTapus,

Peructpatopa M OUEHIIMKOB, a TAKKE HHBIX
cBeeHHM 00 yKa3aHHbIX 14LAX;

2) KonIM4ecTBa BbLAAHHBIX
MHBECTHLMOHHbIX MAEB;

3) yMEeHbULICHHA pazmepa
Bo3HarpaxaeHus — YOpapisioiled  KoMmmnaHuu,
CrieiManu3npoBaHHOTO [1ero3uTapus,
Peructpatopa u  OleHIIMKOB, A  TAIOKe

yMeHblIeHus pasMmepa W (W14) COKpaLUCHMH
flepeyHs PacxXOMOB, MOMIEKALIMX OTIaTe 3a cHeT
UMyLIECTBa, cocTanstoero GoHx;

4) otMeHbl  ckuaok  (HanGaBoK) WM
YMEHBILEHHUS X Pa3MEPOB;

S) WHBIX MMONOXKEHHUH, NpeayCMOTPEHHbIX
HOpPMATHBHBIMM aktamu B Cdepe (DUHAHCOBbIX
PbIHKOB.

I'enepanpHbIA TUpPEKTOP

;?///ZT Kpusomeesa H.B.
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