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l. Oo1Me moJI0KeHus

Hacrosmue [IpaBuia onpeneneHus: CTOMMOCTH YHCTHIX aKTHBOB (nanee — «lIpaBumay) 3akpeIToro
PEHTHOTO TAaeBOTO WHBECTHLIHMOHHOTO (poHMa «AKTHBO mBa» (manee — «DoHny, «[IMD») pazpaboraHbl
000 VYK «Anpda-Kamuram» (mamee — «YTpaBisionias KOMIIAHHS») B COOTBETCTBHH C TPeOOBaHHUAMHU
3aKoHoJaTenscTBa Poccuiickoit @enepanuu, B ToM uncie Ykazanus banka Poccun ot 25 aBrycra 2015 1.
Ne 3758-Y «O06 ompeencHUH CTOMMOCTH YUCTHIX aKTUBOB MHBECTHUIIMOHHBIX (DOHIIOB, B TOM YHCIE O
MOPSIIKE pacyéra CPEIHErOMOBON CTOMMOCTU YHCTHIX AKTHBOB ITACBOTO WHBECTHUIMOHHOTO (OHAA U
YHCTBIX AKTUBOB aKIIMOHCPHOTO WHBECTUIIMOHHOTO (POHMIA, pacu€THON CTOMMOCTH WHBECTUIIMOHHBIX MACB
MACBBIX WHBECTUIIMOHHBIX (DOHIIOB, CTOMMOCTH HMYIIECTBA, MEPECIAHHOTO B OIUIATY HMHBECTHIIMOHHBIX
nmaeBy (naynee — «YKa3aHUe») U MHBIX HOPMAaTUBHBIX akToB banka Poccuu.

[IpaBuia ycTaHABIMBAIOT MOPSAIOK U CPOKH OIPEICICHUS CTOMMOCTH YHCTBIX aKTHBOB (OHAA
(mamee — «CTOMMOCTD YHCTHIX aKTHBOBY», «CUA»), B TOM dHCIIE TOPSIIOK pacuéra CpexHeromoBOH
CTOMMOCTH YHCTHIX aKTHBOB (DOHIA, TIOPSIOK OTIPENeIeHUs] PaCUETHOW CTOMMOCTH MHBECTHIIMOHHOTO Tast
(hoHIAa W TOPANOK OTpPEIeIeHNsT CTOMMOCTH UMYIIECTBA, IIEPEIaHHOTO B OIUIATY MHBECTHIIMOHHBIX IAcB
thonma.

VYnpasnsromas kommanus PoHma o0s3aHa ONpeAesITh CTOMMOCTh YHCTHIX aKTHBOB ()OHIOA B
COOTBETCTBUU C HacTosimmuMu [IpaBunamu, Tpu ycloBUM HX coryiacoBanus Crenuain3upoBaHHBIM
Jeno3urapuem.

[paBuna noanexar npumenenuto ¢ «01» urons 2021 roxa.

W3menenns u gomosiHeHMs B IIpaBuia MOryT OBITh BHECEHBI TOJIBKO B CIy4Yasx,
IPE1yCMOTPEHHBIX YKa3aHUEM.

JanHBIe, TOATBEPIKIAIOIINE PACYETHI BEIMYNH, MPOU3BEICHHBIC B COOTBETCTBHU C HACTOSIIUMHU
[IpaBunamu, XpaHATCS HE MEHEE TPEX JIET C JaThl COOTBETCTBYIOIIETO pacuéTa.

TepMuHsI 1 onpeneeHus, ucnoiabp3yemble B [IpaBmnax npuseaeHs! B [Ipmnoxenun 1.

[TpaBuna (M3MEHEHHs W JIONIOJIHEHMS, BHOCHMBIC B IIpaBmia) mojurexaT pacKpbBITHIO Ha caiiTe
VYuopasmarome#t kommannn [IM® B wHDOpMAIOHHO-TEICKOMMYHUKAMOHHOW ceTn  «lHTepHeT»
(https://www.alfacapital.ru/):

- He Mo3/Hee JTHsI Havyasna cpoka popmupoBanus [TUD;

- He no3anee 5 (Ilath) paboumx nHeW MO HaThl Hayana HpuMeHeHUs: [IpaBwi, ¢ BHECEHHBIMH
W3MEHEHUSAMH U JOMOJHEHUSMHU.

IIpaBuna (1 Bce m3MeHeHUs W AonoiHeHus K HUM 3a 3 (Tpu) mocneaHux KaJeHIapHBIX roja)
JIOJDKHBI OBITH JOCTYNHBI B TedeHue 3 (Tpex) mocneaHux KaleHAApHBIX JIET Ha caiTe YTpaBisouiel
KOMITaHUH.

1. Iopsiiok ¥ MepHOAUYHOCTH (AAThI) ONMpeaeieHUsI CTOMMOCTH YHCTBIX
AKTHBOB, a TAaK)Ke BpeMsi, 0 COCTOSHMI) Ha KOTOpoOe OIpeessercs

CTOMMOCTDb YUCTBIX AaKTUBOB

CTOMMOCTh YHMCTBIX aKTHBOB ONpEAEIIeTCS KaK pa3HHIa MEXIy CTOMMOCTBIO BCEX aKTHBOB
dbonma (mamee — «aKkTHBBI») M BEIUYMHONW BCEX 005S3aTENbCTB, MOJICKAIMUX HCTIOTHEHHIO 3a CYET
yKa3aHHBIX aKTHBOB (J1ajee — «00s3aTeIbCTBay»), HA MOMEHT ONPEIEIeHUS CTOMMOCTH YHCTHIX AKTHBOB.

CTOMMOCTh aKTHMBOB M BEJIMYMHA O0S3aTENILCTB ONPEACNSIOTCS O CIPaBEUIMBOW CTOMMOCTH B
COOTBETCTBMM ¢ MexayHapoqHbM craHaaproM ¢uHancoBoir orderHoctn (IFRS) 13 «Onenka
CIpaBeAIUBON CTOMMOCTH», BBEJIEHHBIM B JAEHCTBHE Ha Tepputopuu Poccuiickoit ®denepanuu mpuxkasoM
MununcrepctBa unancoB Poccuiickoit ®@enepanun ot 18 wmronst 2012 roma Ne 106H «O BBeneHWU B
JIEWCTBHE W NPEKPAIICHUN JCHCTBHS JOKYMEHTOB MeXIyHapOAHBIX CTaHJIapTOB (PMHAHCOBON OTYETHOCTH
Ha Teppuropuun Poccuiickoii denepanuny, 3aperucTpUpoBaHHBIM MUHHCTEPCTBOM IocTHLIMU Poccuiickoit
Oeneparun 3 asrycra 2012 roma 3a Ne 25095, ¢ monpaBkaMu, BBEICHHBIMU B JEHCTBHE HAa TEPPUTOPUHU
Poccuiickoit @enepannu npukazom Munnctepcrsa ¢gunHaHcoB Poccuiickoit @exepannu ot 17 nmexabps
2014 roma Ne 1511 «O BBefeHUHN JOKYMEHTOB MeXIyHApOIHBIX CTaHAAPTOB (PMHAHCOBOW OTYETHOCTH B
JerictBue Ha Tepputopuun Poccuiickoil @enepanuu», 3aperucTpUPOBAHHBIM MMHUCTEPCTBOM IOCTULUHM
Poccuiickoit @eneparun 15 saBaps 2015 roga 3a Ne 35544, ¢ yuetom TpeboBanumii HacTosnwx [Ipasmr.

AxTuBB (00s3aTeNbCTBA) NPUHUMAIOTCS K PAacdéTy CTOMMOCTH YHCTBIX aKTHBOB B Cllydae HX
NPU3HAHUS B COOTBETCTBHU ¢ MeXIyHapOAHBIMHU CTaHJapTaMH (PMHAHCOBOM OTYETHOCTH, BBEACHHBIMU B
JericTBue Ha Tepputopuu Poccuiickoit denepaunu.

Cpenneronosast CHA TTN® (nanee — «CI'CHA») Ha 11000¥ JeHb ONpenesieTcsi Kak OTHOLICHHUE
cymmbl CUA Ha Kaxablii pabouunii AeHb KaJeHAapHOro roja (eciau Ha pabouuil AeHb KaJeHIApHOIo rojaa
CYA =e ompefensnach - Ha MOCIEAHUN JeHb €€ ONpeeseHNs, IPEAIIeCTBYOUNI TaKoMy [HIO) ¢ Hadaja
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roza (¢ matel 3aBepuicHus (okoH4aHus) hopmuposanus [IUD) o gatsr pacuera CICUA k yucity pabounx
JHEH B KaJeHIapHOM Tony.
CrouMocTh YHCTBIX aKTUBOB DOHMA ONpeeNeTcs:
—  Ha jary 3aBepiueHus (okonuanus) Gpopmuposanus [11D;
— B cIyd4ae NPUOCTAHOBJICHUS BbIJA4M, NOTAIIEHUS U OOMEHa MHBECTULMOHHBIX MAaeB — Ha
JaTy BO30OHOBJICHUS MX BBIAAYH, ITOTALICHUS 1 OOMEHa;
— B caydae npekpaiueHus [IM® — Ha naTy BO3HMKHOBEHMSI OCHOBAHHUS €I0 MIPEKPALLIEHUS;
— moce 3aBepuieHns (okoryanusa) popmupoBanus CUA [N O onpenernsiercs B OpsIKe:
O ©KEMECSYHO Ha TIOCIHeOHMH pabodmil JeHp KaJeHAAapHOTO MecsAla [0
KaJIEHAAPHOr0 MECSLA, MPEAIIECTBYIOEro MecsLy, B koropoM ITH® uckitouen
u3 peectpa [TN®;
O Ha mocinemHud pabouyMii JeHb CpOKa IpHeMa 3asABOK Ha IpHOOpETEeHUE
WHBECTUIMOHHBIX  TIa€B, BBIABAEMbIX MPH  JOCPOYHOM  MOTallICHUH
HWHBECTUIUOHHBIX I1aCB;
O Ha mocinemHud pabouyMii JeHb CpoOKa IIpUeMa 3asBOK Ha IpuoOpeTeHHe
JIOTIOJTHUTEIbHBIX MHBECTUIIMOHHBIX T1aeB;
O Ha Jary, NPEeALIeCTBYIOIIYIO IaTe Iepexona ()OHAAa W3 ONHOM YIpaBIISIOIIEH
KOMIIAHMM B JPYI'yl0  YOPaBISION(yl0 KOMIAHHIO W W3  OJHOTO
CTIECUATN3NPOBAHHOTO  ACMO3MTapHs B  JAPYrOM  CIICIHMAIN3UPOBAHHBIA
JIENO3UTapUil.

CTOMMOCTB YHCTBIX aKTHBOB OIPENENACTCS HEe MO3JHee padodero JHs, CICAYIONMETO 3a IHEM, I10
COCTOSIHMIO Ha KOTOPBIH OCYIIECTBIISCTCS ONPEIEIICHNE CTOUMOCTH YHCTHIX aKTHBOB.

CroumocTs uyuCThIX akTHBOB DoHIA ompexpemnsercs MO cocTosHUIO Ha 23:59:59 MockoBckoro
BPEMEHH JaThl, 32 KOTOPYIO PACCUUTHIBACTCS CTOMMOCTh YHCTBIX aKTHUBOB, C YYETOM JaHHBIX, PACKPBITHIX
Ha YKa3aHHYIO JaTy B JOCTYIHBIX AN YTpaBidouiedl KOMIAHWM HCTOYHHKAaX, BHE 3aBHCHMOCTH OT
4acoBOI'0 Hosca.

B nenax onpenenerus CI'CHA natoi, 3a xotopyto onpeneinsercs CHA TP, norumMarorcs Bce
natel onpenenenus CUA [N D, ykazanusie B HacTosuux [IpaBunax.

CroumocTs 4YMCTBIX akTHBOB, B ToM uyucie CI'CHA, a Takxe pacu€rHas CTOMMOCThb
MHBECTHIMOHHOTO Tmast (DOHJa ONIpenensroTcss C TOYHOCTBIO 0 JABYX 3HAKOB IIOCIE 3aIsiTOH, C
NPUMEHEHNEM TPaBHJI MaTeMaTHYECKOTO OKPYTJIEHHS B BAIIOTE, yKa3aHHOW B IIpaBuiax JOBEpUTEIEHOTO
ynpasieHust @oHIOM.

B ciryqae ecnu B [lpaBuinax njoBeputensHoro ynpasnenus QOHIOM HE yKa3zaHa BaJllOTa, B KOTOPOH
OTIPENeNAIOTCS CTOMMOCTh YHMCTHIX akTuBOB, B ToM uncie CI'CUA, win pacuéTHas CTOMMOCTh
WHBECTUIIMOHHOTO Masg PoHAa, TO YKa3aHHBIE CTOMMOCTH OIIPEIEINIAIOTCS B PyOIIsX.

B cnyuasx M3MeHEHHs NaHHBIX, HA OCHOBAaHMH KOTOPBIX OblIa OIpeAesieHa CTOMMOCTb YHCTBIX
aktuBoB B pazmepe 0,1 (Homp mensix ogHa mecsatast) % u 6onee koppektHoit CUA, a Takke B ciaydasx
BBISIBJICHUs (pakTa HECBOEBPEMEHHOT'O NPH3HAHUS/TIPEKPAIIeHNs MPU3HAHMS aKkTHBa (00s3aTesbCTBA) BHE
3aBHCUMOCTH OT CTOMMOCTH TaKOTO akTHBa (0053aTeNbCTBA) CTOMMOCTh YHCTBIX AKTHBOB MOJJICKHT
nepepacuéry. [lepepacuér CTOMMOCTH YHCTHIX aKTHBOB MOXET HE OCYIIECTBISITECS TOJBKO B CIIydyae, Kora
OTKJIOHEHHE HCIOJIb30BAHHON B pacuére CTOMMOCTH akTHBa (00s3aTenbcTBa) cocraBisier MeHee yeM 0,1
(Homp membix omna necstast) % KOPPEKTHOH CTOMMOCTH YHCTBIX AaKTHBOB M OTKJIOHEHHWE CTOMMOCTH
YHCTBIX AKTUBOB HA 3TOT MOMEHT pacuéra cocraBisier meHee 0,1 (Honp menbix omHa necsitast) %
KOPPEKTHOM CTOMMOCTH YUCTHIX aKTHBOB.

CrouMocTh MMYIIECTBA, NEPEJAHHOTO B OIUIATYy MHBECTULMOHHBIX maeB IIU®, ompenensercs B
COOTBETCTBUH ¢ TpeboBaHmsMH DenepaiabHOro 3akoHa «O0 WHBECTHIMOHHBIX (POHAAX», NMPHUHATHIX B
COOTBETCTBHH C HIM HOPMAaTHUBHBIX aKTOB, TpeOOBaHUsAIMH YKa3zaHus v [IpaBunamu onpenenenns CHA.

Jara, Mo cocTOsSHHIO Ha KOTOPYIO OTpEeNeNsIeTcs] CTOMMOCTh MMYIIECTBA, MEPEIAHHOTO B OIIIATY
MHBECTUIIMOHHBIX MaeB 11D, He MokeT OBITH OIpeeNieHa paHHee IaThl Iepelayd TaKOoTO WMYIIECTBA B
OIJIaTy WHBECTHUIMOHHBIX IIa€B, 3a HCKIIOUEHHEM CIy4yaeB OMNpENeNeHUs] CTOMMOCTH HWMYIIECTBa,
MepeAaHHOTO B OIUTaTy WHBECTUIIMOHHBIX MaeB [IM®, Ha OCHOBaHMH OTYETA OLIECHIINKA.

Jata, Mo COCTOSIHHIO Ha KOTOPYIO ONpPENENeTCs] CTOUMOCTh UMYILECTBA, EPEAaHHOrO B OILIATy
MHBECTHLMOHHBIX naeB [I1®, Ha ocHOBaHMM OTYETa OLEHIINKA, HE MOXET OBITh paHee TPeX MECAIEB 10
JIaThl IepeJjauu TaKoro MMyIIECTBA B OIIaTy HHBECTULUOHHBIX naes [T ®.

CrouMoOCTh UMYILECTBA, NEPEIAHHOTO B OIJIATy MHBECTHLUOHHBIX naeB [IU®, onpenensercs no
coCTOsIHUIO Ha 23:59:59 Ha maTy nepefadyu UMYIIECTBA B OIUIATYy HHBECTUIIMOHHBIX naes [TU®.

1. Kpurepun npusHanus, mNpeKpalieHWss NPHU3HAHUA W METOABI
onpe/eJeHHs] CTOMMOCTH AKTHBOB M 00513aTeJIbCTB
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1. OO0mme moJiokeHUus

Kpurepun mnpu3HaHHS, MPEKPALICHUs TMPU3HAHHS  OIMPEACISIOTCS B COOTBETCTBUH  C
MeskayHapOIHBIMH CTaHIAAPTaMK (PUHAHCOBOW OTYETHOCTH. METO/IbI ONpPE/IeIeH s CTOMMOCTH aKTUBOB U
00513aTENBCTB ONPEIEISIOTCS B COOTBETCTBUH ¢ MeXIyHApOJHBIM CTaHAAPTOM (PMHAHCOBOW OTYETHOCTH
(IFRS) 13 «Omnenka crpaBeIIiBOil CTOUMOCTI». METOABI ONpeIeIeH ] CTOMMOCTH aKTHBOB, BXOISIINX B
COCTaB HMYIIECTBA pa3HBIX [aCBbIX HMHBECTUIIMOHHBIX (DOHIOB, HAXOIIIUXCS MOJ YHpaBICHHEM
VYrpasnsromieil KOMIIaHUH, HE TOJKHBI Pa3In4aThCsl.

B cimyyae mpuoOpeTeHHsI aKTHBOB, KPUTCPUHM IPU3HAHHS KOTOPHIX WM METOJIBI OMpPEICICHUS
CTOMMOCTH KOTOPBIX HE OMHMCaHBI B HAcTOSIUX [IpaBmiax, YTpapisromas KOMIIAHHs 3a0JIarOBPEMEHHO
BHOCHT JIOTIONIHCHHS B HacTosiue [IpaBuna.

2. Tlopsiiok KOPPEeKTHPOBKH CTOMMOCTH AKTHBOB, COCTABJISIOIIHX NMYIIECTBO
o

CTOMMOCTh aKTHBOB, BXOJSIIMX B COCTaB HMMYILIECTBA IACBBHIX HMHBECTUIIMOHHBIX (DOHJIOB,
TIOJUICXKHUT PETryISIPHOMY aHaln3y Ha oOecIieHeHHe (TeCTHpOBaHHE Ha OOCCIEHEHHE) B CBSI3U C
HEOOXOINMOCTBI0 KOPPEKTHPOBKH CIIPABEIIINBOH CTOMMOCTH B CITydae BO3HHUKHOBEHHSI COOBITHH, KOTOpPBIE
MOTYT OKa3aTh HETaTHBHOE BIMSHHE Ha OXKHJaeMble OymylHe AEHEXHbIE MOTOKM 10 HUM (Jaiee —
TIPU3HAKA O0CCIICHEHHS).

OueHka cIIpaBeIMBOW CTOMMOCTH aKTHBOB JOJDKHA YYHTHIBATH NMPEMHIO 338 PHUCK, B YaCTHOCTH,
MPEMHUI0 3a KPEAUTHBI PUCK KOHTpPAareHTa, OTPaKAIOIIyl0 CYMMY, KOTOPYIO YYaCTHHKH pBIHKA
NOTpeOoBaIH Obl B KaueCTBE KOMIIEHCALIMH 32 HEOIIPEAEIEHHOCTD, IPUCYIIYIO ACHEKHBIM ITOTOKAM.

Jlnd neneil KOPpeKTUPOBKU CTOMMOCTH aKTUBOB HA KPEIUTHBIN PUCK KOHTpAarcHTa Y IpaBistoniast
KOMIIaHUS UCIIONB3YEeT CIEAYIOMNN TOAXO;

— €CJIN KOHTpAareHT MMeeT PEUTHHI, MPHUCBOCHHBIA OJHUM W3 KPEAUTHBIX PEHTHHIOBBIX
areHTCTB, TO AJIS KOPPEKTUPOBKU CTOMMOCTH aKTHBOB HA KPEAMTHBIH PUCK HUCHOJIB3YIOTCS JAAHHBIE 11O
BeposTHOCTAM aedonra (PD) omnoro m3 peittuHroBrix areHTcTB Fitch Ratings, S&P Global Ratings,
Moody’s Investors Service, Aranmutiaeckoe Kpenutaoe PeittuaroBoe ArentctBo (AKPA), PeiitnaroBoe
areaTcTB0 RAEX («Okcmept PAY), myOnuKyeMBIX Ha caifTe COOTBETCTBYIOIIETO PEHTHHTOBOTO areHTCTBA
B COCTaBE €XKEro/HOr0 0TYeTa, B MOPSKE, MPeTyCMOTpeHHOM B [Ipuioxxenun 2;

— €CIIM KOHTPAareHT WMeeT pEeWTHHI, TPUCBOCHHBIH Ha OCHOBAaHMHM BHYTpPEHHEH
PEUTHHTOBOM MOJIeNI YTpaBISAIOMICH KOMIAHWM, TO sl KOPPEKTUPOBKH CTOMMOCTH aKTHBOB Ha
KPEIUTHBIN PUCK MCIONB3YIOTCS JaHHBIC 0 BeposiTHOCTAM nedonta (PD), paccunrantbie Y npasisronieit
KOMIIaHUEH;

— €CJIN KOHTPareHT He MMeeT PEeWTHHra, TO Ui KOPPEKTUPOBKU CTOMMOCTH aKTHBOB Ha
KPEeIUTHBII PHUCK UCHOIB3YETCs JaHHBIC MO0 KPEIUTHBIM YOBITKaM, paCCUUTaHHBIE HA OCHOBE COOCTBEHHOM
CTAaTUCTUKHU YTIPABJISIOIENH KOMITAaHUH.

MeroayKa OLEHKH KPEAUTHOTO PUCKA KOHTPAreHTa U KOPPEKTHPOBKU CIIPABEIINBOW CTOMMOCTH
aKTHBOB HAa KPEANUTHBIA PUCK KOHTpareHra (Jjajee — MeTOAnKa) npuBeeHa B [IpuiokeHun 2 K HaCTOSIIM
IIpaBunam.

TectupoBaHue aKTHBOB, BXOAAIINX B COCTaB MMYIIECTBA MAeBbIX MHBECTUIIMOHHBIX (DOHIOB, Ha
obeclieHeHe TIPOBOJIUTCS HE PEKE, YeM Ha KaXyto Aaty omnpexnenenus CHA.

IMonTBepxkneHneM HEOOXOANMOCTH TECTHPOBAHMS aKTHBOB HA OOECIIEHEHHE SIBISAIOTCS, B
YaCTHOCTH, HaOJIF0JaeMble 3HAYMMEBIE TOCTYITHBIE JaHHBIE, B TOM YHCIIe, O CISAYIOMNX COOBITHAX (Hanee —
COOBITHS, BEAYIIHE K O0ECIIEHEHHUIO):

B OTHOIICHHUH IOPUAMYESCKUX JIUIT:

— yXynamieHne (GUHAHCOBOTO TIOJIOKEHHWST KOHTpAareHTa, OTPasHBIIMECS B JOCTYITHOH
(hMHAHCOBON OTYETHOCTH, @ IMEHHO CHIDKEHHE CTOMMOCTH YHCTHIX aKTHBOB Oojee dyem Ha 20%.;

— CHIDKEHHE KPEIUTHOTO peHTHHra KOHTpareHTa. JlaHHOe HeratmBHOE COOBITHE
HMPUMEHSETCS ATl aKTUBOB, METO/IMKA ONPEAEIECHUSI CTOMMOCTH KOTOPBIX MPEAINOIaracT KOppeKTUPOBKY Ha
KPEIUTHBII PUCK KOHTpPAareHTa, y KOTOPOTO HMeeTCs IyONWYHBIA PEHTHHT OJIHOTrO M3 KPEAMTHBIX
PEHUTHHTOBBIX areHTCTB, B COOTBETCTBUM C METOJIMKOW, MpHUBEJNCHHON B [IpHiokeHHM 2 K HaCTOSIIUM
IIpaBunam;

— PE3KHH POCT JOXOIHOCTH J00O0Tr0 JOJITOBOrO MHCTPYMEHTA IMUTEHTA (32 MOclenHue 5
TOPTOBBIX IHEH TpH OTCYTCTBHM pocTa goxomHoctTh O®P3 M mpH OTCYTCTBHH pPOCTa JOXOTHOCTH
AQHAJIOTUYHBIX ~ OONHUTramuii  SMHUTEHTOB); YIPaBIAIOMIas KOMIIAHMS Ha OCHOBE OIKCIEPTHOTO
(MOTHBHPOBAaHHOTO)  CYXKICHUS  ONpEAENAeT  BIMSHHE pOCTa  JOXOAHOCTH  oONMranmuyM  Ha
KpPEIUTOCTIOCOOHOCTh AIMHUTEHTA, UCXOAS U3 CPaBHEHHUS CO CIPAIAOM aHATOTHMYHBIX obnurammii k OD3 Ha
JIaTy OLCHKH.

— HapyIIEHHE 3MUTEHTOM/KOHTPAreHTOM YCIJIOBHI NOTAIICHUS] WX BBIIUIATHI MIPOLEHTHBIX
JIOXOJI0B 10 (PMHAHCOBOMY MHCTPYMEHTY W/WIIM UHOMY aKTHBY, COCTaBJIIOIIEMY akTHBbI DoH/a, a Takxke
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JM000r0 MHOTO 0053aTENIbCTBA IMUTCHTA/KOHTPAreHTa, B CIy4ae €CIIM JaHHas WHPOpPMAlUs HPSMO WIA
KOCBCHHO Ha0JI01aeMa Y PaBIsIoNIel KOMITAHUCH;

— HapYIICHUE CPOKAa MCIOIHEHUS 00s3aTelbCcTB OOJiee YeM Ha CPOK, MPU3HABACMBIA IS
JIAaHHOTO BHJA 33/I0JDKEHHOCTH OINEPAIlMOHHBIM, HO MEHEE, YeM OMNpENEeICHO YIIPaBsIONIed KOMIaHHeH
JUTS IPU3HAHUS JeonTa (TeXHnIeCcKuid 1edoit);

— MOSBIICHHE TIPU3HAKOB OaHKpOTCTBa (coriacHo DenepanbHOMY 3akoHY OT 26.10.2002 Ne
127-®3 «O HecocToATenbHOCTH (OaHKPOTCTBE)») SMHUTEHTA/KOHTPArcHTa, Ha OCHOBAaHUH OQUIIHAIHHOMN
nHpOpPMALNH;

— OITyOJIMKOBAaHUS B COOTBETCTBHH C (pelepajbHBIMHU 3aKOHAMH M WHBIMH HOPMAaTHBHBIMHU
paBOBBIMHU akTamu Poccuiickoit @eneparm nHbOpMAHI O MPOCPOUIKE UCIIOTHEHUS IMHTECHTOM CBOMX
00s13aTEILCTBA;

— OT3bIB (QHHYJNHPOBAaHHE) Yy OSMUTCHTA/KOHTpArcHTa JIMICH3MH Ha OCYIICCTBICHHE
OCHOBHOTO BHJa JIEATEIBHOCTH (3a HWCKIIOUCHHEM CIy4aeB, KOTJa JIMIECH3US CHACTCS KOHTPAareHTOM
JOOPOBOJIBHO)/yIpaBistoniell KOMIAHUM MAaeBbIX WHBECTUIHUOHHBIX (oHmoB I[TM®D, mam KOTOporo
HaxonsaTcs B coctaBe [IMD;

— OT3bIB (aHHYJIMPOBAaHWE) y SMHUTeHTa/KOHTpareHTa aomycka CPO Ha ocymiecTBieHHe
OCHOBHOTO BHJa JICATEIHHOCTH (32 HWCKIIOUCHHEM CIy4aeB, KOIJa JIMICH3US CHACTCS KOHTPAreHTOM
JIOOPOBOJIBHO);

— HaXO’XKICHHE KOHTPAreHTa B OJHOH U3 MPOIeTyp, IPUMEHIEMBIX P PACCMOTPECHUH JIeNa
0 ero OAaHKPOTCTBE B COOTBETCTBHHU C JCHCTBYIOIINM 3aKOHOJATEIhCTBOM, €CIHM IaHHAS IpoIemypa c
OONBIION BEPOSTHOCTHIO TPUBEACT K HECIIOCOOHOCTH KOHTpAareHTa OOCITy)KHBAaTh (HUHAHCOBBIC
00s13aTeNBCTBA.

— TeKyIuas W/Wiu Oynylias HeCIocoOHOCTb (IO MHEHHIO YTPaBISIOIIEH KOMIAaHUH)
KOHTpareHTa OOCIYXHBaTh (PMHAHCOBBIC  O00S3aTEIbCTBA, OCHOBBIBAIOIIASACA HA  OJHOM W3
HIDKCIICPEYHCIICHHBIX KPEAUTHBIX COOBITUI MM UX COBOKYITHOCTH:

— HEHUCIOJHCHHBIC MM OTJIOKCHHBIC BBIIUIATHI MPOICHTOB WM OCHOBHOIO JOJITa IIO
KOHTPAKTHBIM 00s513aTeILCTBAM (32 MCKIIOUYEHHUEM MPOMYIICHHBIX BBIIIIAT, JOMYCTUMBIX
JBTOTHBIM TIEPUOJIOM, YKa3aHHBIM B JIOTOBOPE);

— BCTYIUICHHE B CHI[y OTOBOPDKH O JIOCPOYHOM HACTYIUICHHH CpPOKa WCIIOJHEHUS
00s13aTeNIbCTBA B CBSI3M CO BCTYIUICHHEM B CHIIy OTOBOPKH O JOCPOYHOM HACTYILICHHH
CpOKa WCIONHEHHs JIO00ro W3 JAPYTHUX AaHaJOTHMYHBIX  00s3aTeNbCTB  (Kpocc-
aKcenepanus);

— BCTYIUICHHE B CHI[y OTOBOPDKH O JIOCPOYHOM HACTYIUICHHH CpPOKa WCIIOJHEHUS
00s13aTeNbCTBA B CBSA3M C OOBSBICHUEM JiedoTa Mo JII0OOMY NPYyroMy aHaJIOTHYHOMY
00513aTeNIbCTBY KOHTpareHTa (kpocc-aedoinr);

— OTKa3 WK MOPATOPHUil, MPH KOTOPOM KOHTPAreHT OTKA3bIBACTCS OT COBEPIICHUS IIaTexa
WM OCTIAPUBACT IOPUANYECKYIO CHITY 0053aTeIIbCTBA;

— pPEeCTPYKTypHU3aIsl 3aJ0JDKEHHOCTH, IIOBJIEKIIas 3a Cco0OW OJHOCTOPOHHMH OTKa3,
OTCPOYKY WM W3MEHCHHE rpadrka ImoralieHus 3a10DKeHHOCTH W/WIIM M3MEHEHHE MPOICHTHOW CTaBKH,
MpeIoararpIee MeHee BEITOTHBIC TSI KPEAUTOPOB YCIIOBHS,

— MPEJOCTaBIICHHE KPEOUTOPOM YCTYIKH CBOEMY 3aCMIINKY B CHIy 3KOHOMHYECKHX
NPWYAH WIA JOTOBOPHBIX VCIIOBHM, CBS3aHHBIX C (DMHAHCOBBIMH 3aTPYAHECHUSAMH STOTO 3aeMIIUKA,
KOTOPYIO KPEJUTOP HE MPEIOCTABIII OBl B HHOM CIy4ae (B TOM YHCIE PECTPYKTYPH3AIHS 3aJOJDKCHHOCTH C
YMEHBIIICHUEM CTaBKH, MPOJIOHTAIIUCH 33aJOJPKEHHOCTH WIIM OTCPOYKOM BCEX MIIM YaCTH IDIaTeken);

— HCYE3HOBEHHE AKTUBHOTO PhIHKA i1 (DUHAHCOBOTO aKTHBA B Pe3y/bTarTe (DUHAHCOBBIX
3aTPyIHEHUN SMUTEHTA;

— WHBIE COOBITHSI, OTIpeiesiieMble Y IPaBJIsIOIe KOMITaHUEH.

B OTHOIICHUH (HU3UYECKUX JIMIIL:

— MOSIBJICHHE y YIPAaBJsIOMed KOMIAHHK HHGOPMAIMA O CHH)KEHHH BO3MOXKHOCTH
(usnveckoro nuia oOCIyXHBaTh 00s3aTenbcTBa (MOTEpst PabOTHI, CHIDKCHHE 3apaOOTHOW IUIATHI MU
MHOTO PACIIOJIaraeMoro J0X0/1a);

— MOSIBIICHHE Yy  YIpaBisgromed KOMIAaHMW HWHpOpMAnud 00  UCIOIHUTECIHHOM
MPOU3BOJICTBE B OTHOIICHUU (PU3UUECKOTO JIHIIA;

— MOSIBIICHHE Y YTIPaBIIONICH KOMITAHUM WH(POPMALUK O BO30YKICHUH YTOJIOBHOTO Jeiia
B OTHOIICHHUHU (PU3UUECKOTO JIMIA WU OOBSIBICHUHU €TO B PO3BICK;

— HapyImIeHHE CpOKa FWCIIONHEHHUS OO0A3aTENIECTB HAa MEHBIINH CPOK, YeM ONpEeAeiCHO
Vrpasisiionieidd KOMIAHUM JJIs1 TpU3HAHUA JedoJita, HO OOJBINWN, YeM JUIA MPU3HAHUS JTeOUTOPCKOM
3aJI0JDKEHHOCTH OTIEPAIlHOHHOM;

— WHBIC COOBITHS, OTIpeiesIIeMble Y IPaBIISIIOIIEeH KOMITaHUEH.
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ObeclieHeHnE 110 Pa3IMYHBIM aKTHBaM, OTHOCSIITMMCS K KOHTPAreHTY:

— B Cllyyac BO3HUKHOBEHHS OOCCLEHEHUS II0 OJHOMY aKTHBY OCTaJbHbIE AaKTHUBBI,
OTHOCSIIIIMECS] K KOHTPAreHTY, TakK JKe CUUTAIOTCS 00eCIIeHEHHBIMH;

— MOPYYUTENBCTBA U TapaHTUU Haxonsuerocs B aedoire KOHTpareHTa NPHHUMAIOTCS B
pacder ¢ y4eToM 00ecIeHEeHuSI.

MOHHUTOPHHT IPU3HAKOB 0OECIICHEHNU

— MOHHUTOPHHT 10 (PMHAHCOBOM OTYETHOCTH - HE TO3KE deM depe3 1 Mecsr mocie
MOSABIICHUS TaKOI OTYETHOCTH, HO HE pexe, ueM | pa3 B monrona anms ordetHoctd o PCBY u 1 pa3 B rog
it otyeTHOCTH 10 MCDO;

— MOHHUTOPHHT IO PEIHKY [IEHHBIX OyMar MpoOBOANTCS Ha €XKEAHEBHOH OCHOBE;

— MOHHUTOPHHT N0 (PM3MYECKUM JIMLIAM HPOBOIUTCS HE PEXe 4eM pa3 B 6 MecsIeB;

— MOHHUTOPHHT 110 JJaHHBIM I10 CYJIeOHBIM pa30MpaTesIbCTBaM IIPOBOJUTCS HE PEXe, YeM pa3
B Mecsill. B cnyuae Manoi 3HaunMMocTH akTtuBa o oTHomeHuo k CUA (menee 0,1% ot CHA) u mo cymme
(menee 100 000 py0.) MOHUTOPHHT POBOJAUTCS Pa3 B KBapTall.

Brixon u3 cocrostHust o0eclieHeHus. Y TIpaBiIsiiolasi KOMIaHUsSI UMEET IPaBo MPEKPAaTUTh CYUTATh
3aJI0JDKCHHOCTh  OOCCIICHEHHOW (aHHOe [eWCTBHE MOMKHO OBITh OOOCHOBAHO MOTHBUPOBAHHBIM
CyXJIeHHUEeM YTPaBJISIONIeii KOMIAHUN):

— B CIIydae IPEKpaIleHHs NPUBEIIIET0 K 00ECIICHEHNIO HApyIIEHUs TOPOTOBBIX 3HAYCHUH
(hPMHAHCOBBIX IOKa3aTeNeil B TEUCHNE IBYX KBapTaJIOB;

— B ClIydac H3MEHCHHS COCTaBa aKIHMOHEPOB, KOTJa HOBBIC aKIMOHEPHI CYIIECTBEHHO
YIYYIIaoT OIEHKY BO3MOXKHOH IOIIECPKKH 3a€MIIIKa/KOHTPAareHTa;

— B clydae monydeHuss HMHGOPMAIMKM O MpEKpalieHHH CyAeOHOro/yrojioBHOTO
npeciieOBaHus 3aeMILMKa/KOHTPAareHTa MyTeM OIpaBAaTeIbHOIO MPUTOBOpa JIMOO MpEeKpalleHus Jena.
[Tpu 3TOM B Cilydae MHUPOBOTO COTJIANICHHS MEXKAY 3a€MIIMKOM/KOHTPAreHTOM W HCTLOM YIIpaBisionias
KOMITaHHUs 00s13aHa TPOBECTH OLIEHKY (PMHAHCOBOTO COCTOSHMS C YUETOM W3BECTHBIX WIIH MPEATOIaraeMbIX
YCJIOBUI MHPOBOTO COTJIAIICHHS.

B ciydae, ecnu cripaBe/isinBasi CTOUMOCTD aKTHBA OIPEIesiach HA OCHOBAHUM OTYETa OLICHIIMKA,
COCTaBJIEHHOTO MEHEe 4YeM 3a 6 MecsIeB OO0 JaThl BO3HUKHOBEHMS NPH3HAKOB OOECIICHEHHUS aKTHBA,
VYnpapnsiomas KOMIaHUS HE BIpaBe HCIOJIb30BaTh TAKOH OTYET OLEHIMKA JUIS ONpENEeNICHUS TeKyIIeH
CIpaBeVINBOM CTOMMOCTH 0€3 KOPPEKTHPOBKU. YTPaBJIAIOMIAsS KOMIAHUS B CPOK, He mpesblmatomuii 10
paboumx qHEH (ecau HHOHM CPOK HE MPETyCMOTPEH B ONMCAHUH OLIEHKH COOTBETCTBYIOLIEI0 HHCTPYMEHTA),
JIOJDKHA OCYIIECTBUTH BHEIUIAHOBYIO NEPEOIIEHKY aKkTHBa. J[aTa, 110 COCTOSIHUIO HA KOTOPYIO ONpeAeNseTcs
HOBas OILIEHKa, HE JIOJDKHA OBITh paHee JaThl BOSHUKHOBEHHWS COOBITHS, BEAYLIETO K obecrneHeHuto. [lo
JIaThl TIEPEOLICHKH CIIPaBEUINBasi CTOMMOCTh KOPPEKTUPYIOTCSI C YUETOM TPeOOBaHUI HACTOSIIETO MYHKTA.

B cnydae BbIsSBIIEHHS NPHU3HAKOB OOECIIEHEHMS! B OTHOLICHUM aKTHUBAa YIPaBILSIONas KOMIAaHUs
odopmisieT BHYTpeHHHH [NOKYMEHT, Ha OCHOBAaHMM KOTOPOTO BHOCSATCS (HE BHOCSTCS NPH HAIMYUA
NPU3HAKOB O0ECIEHEeHHsT U OOOCHOBaHHS) KOPPEKTHPOBKH B CIIPABEIUIMBYIO CTOMMOCTh akThBa. Takoii
JIOKYMEHT JIOJDKEH COJIePIKaTh:

— CBeJICHUS 00 aKTHBE, CIPaBeUINBasi CTOMMOCTh KOTOPOTO TIOAJIEXKHUT 00ECIIEHEHNIO;

— nHGOpMaLMIO O BBIABICHHOM IIpU3HaKe OOECHEHEHHS C YyKa3aHHEM HMCTOYHHKA
nH(popManuy mwim o GakTe MPOCPOUKH 00s3aTEIIBLCTBA;

— nH(opManuio 00 HCHONB3YEeMOM METO/E KOPPEKTHPOBKH CIIPABEAIMBOH CTOMMOCTH C
000CHOBaHHEM NMPUMEHEHHS BRIOPaHHBIX KOA()GUIHMEHTOB 11l pacyera (B Cliydae WX HCIOIb30BaHHUS);

— nHpopMaMI0 O HAIMYMK OOOCHOBAHHBIX IPHUYMH HE IIPOBOJUTH KOPPEKTHPOBKY
CIIpaBeITNBOM cTOMMOCTH akTUBOB [1M®D B ciyyae Hamuumsi oOecriedeHusl.

VYnpapnsiromas kommanus yBemomisieT Crenuaau3upoBaHHBIA JEHO3UTAPUN O HACTYIUICHHH
HEraTUBHOT'O COOBITHSI TOCPECTBOM OTIPABKU COOOILICHHUS 10 CUCTEME AJIEKTPOHHOTO JTOKYMEHTO000pOTa
HE TI03/IHee pabouero JHs, CISIYIOIEeTO 32 THEM BBISIBIICHUS Y TIPABIISIONIEH KOMITAHUEH TaKOTO COOBITHSI.

IepeueHpb AOCTYMHBIX HCTOYHUKOB!

— odunmanbHble calThl B MH()OPMAIMOHHO-TEIEKOMMYHUKAIIMOHHON cetu «MHTepHeT»
banka Poccun (http://www.cbr.ru), ®HC Poccun (https://egrul.nalog.ru), areHTcTB, YHOTHOMOYEHHBIX
packpbIBaTh MH(GOPMALIMIO HA POCCHHCKOM pbIHKE IeHHbIX Oymar (Mudopmannonnoe arenrctBo AK&M
http://wwwe.disclosure.ru, Accouuanusi 3amuThl HHPOPMAIMOHHBIX TpaB uHBecTOopoB (A3ZUIIN) http://e-
disclosure.azipi.ru, TIIpoekt wuHbopMaunoHHOro areHtctBa «UWHTepdakc» - «LleHTp packpbITHs
KOpIOpaTHBHOI uHpopMamum» http://www.e-disclosure.ru, AreHTCTBO 3KOHOMHYECKOH HH(MOpPMALUH
«TPAUM-TACC»  http:/http://disclosure.lprime.ru/, Caiir  packpeitusi  undopmarmn  CKPUH
http://www.disclosure.skrin.ru), AO «Kommepcaurs» (https://www.kommersant.ru), WupopMarimoHHbIi
pecypc CITAPK (www.spark-interfax.ru), CPO, enunoii HWHO)OPMAIMOHHON CHCTEMBI IKHIMIHOTO
crpoutenscTBa  (https:/Hamr.gom.pd/), kaprorexkn apoOutpaxusix gen (http://kad.arbitr.ru/), Emunoro
(enepaspHOTO peecTpa FOPUAMYECKH 3HAYMMBIX CBEACHHH O (DaKTax AEATEIbHOCTH FOPUIMYCCKHUX JIHII,
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WHJMBHIYaJIbHBIX NpEANPUHUMATENEH M MHBIX CyOBEKTOB SKOHOMUYECKOW aestenbHOCcTH (Penpecypc)
(https://fedresurs.ru), Emmnoro ¢enepansHoro peectpa cBegenuid o  OankporctBe  (EDPCB)
(https://bankrot.fedresurs.ru), Harmuonaneroro pacuernoro  aemosutapust  (https://www.nsd.ru/ru/),
JeOMTOpa/KOHTpAreHTa, PEHTHHIOBBIX areHTCTB;

— nH(opMaLus U JOKYMEHTHI, NIPEAOCTABISIEMbIE 1eOUTOPOM/JOIDKHUKOM Y ITPaBJIIOIeH
KOMITaHHH.

— MOHHTOPHHT MPHU3HAKOB OOCCIICHEHHUS MPOBOIUTCS Ha Kaxayro naty pacuera CHA. B
cilydae, €CIM MpH TPOBEICHWM MOHHTOPHHTA CTAHOBUTCSA MOCTYIHOH WHGOpMamus O IpHU3HAKaX
o0ecIieHeHNs, CIIPaBEAINBasi CTOMMOCTD IIEPECUUTHIBACTCS HA Ty )K€ JaTy. MOHHUTOPHHI IIPOBOAMTCS IIO
OTKPBITBIM JOCTYITHBIM HCTOYHHKAaM, KOTOpPBIE CTaHJAPTHO HCIIONB3YIOTCS Ha PBHIHKE B OTHOIICHHUHU
JAHHOTO BHJA KOHTPareHTOB U SMUTEHTOB.

IIpu »ToM, ecnu y VYmpaBnsdromiedl KOMIAHUM Ha MOMEHT IIPOBEACHUS TECTHPOBAHUS Ha
obeclieHeHHe MMeeTcsi oOecredeHHe, Ha BeCh MM OOJBIIMKA pa3Mep, 4YeM pa3Mep CHpaBeUINBON
CTOMMOCTH olleHuBaeMoro axktuBa IIM® (B Buzae 3amora, MOpydMTEIbCTBA, T'apaHTHH, 00S3aTENbCTBA
TPETHUX JIUII, U T.I.), TO B 3TOM CJIy4yae KOPPEKTUPOBKA CIIPABEUIMBOW CTOMMOCTH 00ECIIEYEeHHOrO aKTHBA
HE TPOUCXOAUT. YCIOBUE IMPUMEHSETCS TOJBKO B Cilydae, KOTAa CIPaBeUINBas CTOUMOCTh OOecreueHus
paBHa WJIM TPEBBIIAET pa3Mep CHPaBeUINBOM CTOMMOCTH OLICHHBAEMOTO aKTHBA.

[Mopsiok OLEHKH CTIPAaBEATIMBOI CTOMMOCTH 00ECTICUSHHMS:

— CropaBeiBasl  CTOMMOCTD  HEIBIDKMMOTO ~ HMMYIIECTBA, MEPEJaHHOTO B  3aJIOT,
OTpeZiesieTCsT Ha OCHOBAaHMM OT4YeTa 00 OILCHKE, COCTABICHHOM HE paHee JaThl BBIABICHHUS IIPH3HAKa
00€ECIIEHEHNS,

— CropaBemiBasl CTOMMOCTh IEHHBIX OyMar, IepelaHHbIX B 3aJlOT, OIpENeNseTCs B
COOTBETCTBUHU C MoyiokeHusiMU nmyHkTa 5 Paznena |1l macrosmux [Ipasum;

— CrpaBeinBasi CTOMMOCTh OPYYHTEIbCTBA OLIEHUBAETCS B COOTBETCTBUU C METOIUKOH,
npuBenenHol B [Ipunoxxennu 2 x Hactosumm [IpaBunam;

— CrpaBeiiBasi CTOMMOCTh TapaHTHH OIpeeNseTcs B pa3Mepe CyMMBI TaKOW TapaHTHH ¢
y4eTOM KOPPEKTUPOBKU Ha KPETUTHBIH PUCK KOHTpPAareHTa B COOTBETCTBHU C METOAMKOH, IPUBEICHHON B
[Tpunoxxernu 2 x HactosmmM [IpaBnnam;

— CnpaBeuiiBasi CTOUMOCTb 00S13aTENbCTB TPETHUX JIUIT OMPEJEINSETCS B COOTBETCTBUH C
MOJIOXKECHUSIMU ToAyHKTa «[Ipodas neduropckas 3a0DKEHHOCTE» IMyHKTOB 3-14 Paszmena III, mynkTa 13
Pazpnena 11l nacrosimux Ilpasui.

3. Hpn3ﬂa}me H OLICHKA NEHEKHBIX CPEACTB

IIpu3HanMe JEHEXHBIX CPEACTB HA pACUYETHBIX CcYeTaX B KPEAMTHBIX OpPTaHM3ALUAX
OCYIIECTBIISIETCS B /ATy 3a4MCICHHS JEHEXHBIX CPEACTB Ha COOTBETCTBYIONIMH OaHKOBCKHH cHET
(pacueTHbI, TPAaH3UTHBIH, BAJIFOTHBIN) HA OCHOBAaHWH BBIIACKH C YKA3aHHOTO CUETa.

JleHexHbIe cpelCcTBa, B TOM YHCIIE Pa3MEIICHHbIE HA HECHMKaEMOM OCTaTKe Ha PAacueTHOM CUETe
B KPEANTHOM OpTraHM3aIiH, OIIEHHBAIOTCS B HOMHHAIIBHOM CyMMe.

IIpexpamenne NPU3HAHUS JICHES)KHBIX CPE/ICTB IPOMCXOAUT B CIIEYIOIINE JIaThI:

. JlaTa MCIIOIHEHHS KPEIUTHON OpraHu3amueil 00s3aTeNbCTB 10 MEePEUNCICHUIO IEHEKHbBIX
CPEJCTB CO CYETa,;

. nmata pemieHus banka Poccum 00 oT3pIBe nHIEH3MM OaHKa (JI@HEXKHBIE CpEACTBA
MEPEXO/AT B aKTHB «IIpoYast JeOUTOpCKast 3aJ0KEHHOCTDY);

. JaTa JUKBUAANMM OaHKa COTacHO WH(GOpPMAINK, pPAcKpeITOW B O(HIIHATEHOM
JocTymHOM ucTogHuKe (B ToM gucie 3anucu B EI'PIOJI o mukBuganmy GaHka B MOPSAAKE, YCTAHOBICHHOM
JICHCTBYIOIUM 3aKOHOATEIILCTBOM).

JleHeKHBIe CpeNCTBa, NMEepeYrCICHHbIE Ha OpPOKEpCKHH cyeT, B OTHOLIEHWH KOTOPBIX HA JaTy
OLICHKH HE TOJIy4eH OT4YeT OpoKepa, MOATBEPKIAIONIMH MOJTYyUYeHHE NEPEUNCIEHHBIX JCHEKHBIX CPEICTB
OpoKepoM; a TaKKe MepednciIeHHbIe Ha Npyroi pacueTHblid cuer MoHa, B OTHOIIEHUH KOTOPHIX Ha JlaTy
OLICHKH HE MOJTyYeHa BBINKMCKA U3 OaHKa, MOATBEPKAAIONIAst 3a4UCIICHHUE ICHEKHBIX CPECTB Ha paCUETHBIN
CUeT — MOoJIy4Yarelib, MPU3HAIOTCS B KAUeCTBE MEPEBOJIOB B MyTH (B cocTaBe JeOMTOPCKOIl 3aJ01)KEHHOCTH)
1 OIICHWBAIOTCS B CyMME IIEPEYHCIEHHBIX CPEICTB.

IIpu mepeBoje OECHEKHBIX CPEACTB MEXKIy CUETAMH, B CIIydae BO3HHKHOBEHHS BPEMEHHOTO
pa3pbIBa MEXy JaTOW CIIHMCaHMS JACHEKHBIX CPEJCTB CO CUeTa CHHCAHUS W JAaTON 3a4UCIICHUS JAECHEKHBIX
CPEICTB Ha CUEeT 3a4MCICHHS, Takas NeOMTOpcKas 3aJ0DKCHHOCTh TNPH3HAETCS OMEpAllMOHHOM M He
KOPpPEKTHUPYEeTCsl B TeueHue He Oonee 3 (Tpex) paboumx AHEH ¢ MOMEHTa e¢ BOZHUKHOBEHUs. [IpeBbiieHe
YKa3aHHBIX CPOKOB 10 HE3aBUCSIIUM OT YIIPaBIIAIOMIEH KOMIAHWM MPUYMHAM, a TAK)KE BO3HHKHOBEHHE
MHBIX COOBITHH 1O OOECIIEHEHHIO BEAET K HEe0OXOIMMOCTH KOPPEKTHPOBKH CIPABEUIMBOWH CTOMMOCTH
AKTUBOB B COOTBETCTBHU C METOAAMHU KOPPEKTUPOBKU CIPABEIJIMBOM CTOUMOCTH, IPUMEHAEMBIMU MJIS
JeOMTOPCKOM 33JJOJDKEHHOCTH B COOTBETCTBHU € TIOPSAKOM, YKa3aHHBIM B ITyHKTe 2 paszaena Il nacrosimunx
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IIpaBun u B Ilpunoxenuu 2.

4. Tlpu3HaHuUe U OLIEHKA J1eN03UTOB
Kpurepuu npuzHanus:
— C AAaThl 3a4UCIICHUS ACHCXKHBIX CpeHCTB BO BKJIaJ HAa OCHOBAHHUHU BBIIIUCKH C yKaSaHHOFO
CUerTa;
- C IaThl NEPCYCTYIKU IIpaBa Tpe6OBaHI/IH O BBIIUIATC BKJIaAa WU HAYUCJIICHHBIX IMPOLECHTAX
Ha OCHOBaHUU JOTOBOpA.

Kpurtepnu npexpamnieHusi Npu3HaHUs:

- C JaTbl WCHOJHEHMS KPEAMTHOH opraHu3anueil o0s3aTenbCTB 10 BO3BpaTy BKIaJa
(BO3BpAT ¢ AEMO3UTHOIO cYeTa CyMMBI BKiIaja Ha cueT [T d neHexHBIX CPeacTB);

- C JIaThl MEPEYCTYNKH MpaBa TPeOOBaHMUS O BBIIIATE BKJIAAA M HAYMCICHHBIX MPOLEHTaX
Ha OCHOBaHHH J0rOBOpa.

- nmata BHeceHus cBexeHumii B EIPIOJI o mpexpamieHHM OEATENBHOCTH KpPEAUTHON
OpraHU3aliH B NOPSIKE, YCTAHOBIECHHOM JEHCTBYIOIIMM 3aKOHOAATENBCTBOM, B CIIy4ae €€ JIMKBHIALNH;

- nmara pemenuss banka Poccunm 00 OT3bIBE JIMICH3MM KpPEIWTHOW OpraHU3alid Ha
opunmansHoM caiite banka Poccum (cymMma geno3uTta NpU3HAETCS B aKTHBE «poyas JAeOUTOpCKas
3aJI0JDKEHHOCTBY).

OueHKa 1eN03UTOB U AHAJOTHYHBIX HHCTPYMEHTOB

IMopsinok oneHkM:

CrpaBeayiiBass CTOMMOCTh JICTIO3UTa JIO HACTYIUIGHHS CpOKa €ro IOJIHOTO MOTalleHus,
YCTaHOBJICHHOTO JOTOBOPOM, OTIPENEIISICTCS B CICAYIOMIEM MOPSAKE:

- €CJI CPOK TTOTAIICHHS BKJIATA «II0 BOCTPEOOBAHUSY;

- eCJIi CpPOK ToramieHus aemno3ura He Oomee 1 (OgHOTO) TOHAa M CTaBKa IO JCTIO3UTY
COOTBETCTBYET PBHIHOYHOW JHOO HAXOAWTCS B [HAITa30HE, ONPEACTICHHOM C y4YeTOM BOJATHIBHOCTH
PBIHOYHBIX CTABOK Ha TOPH30HTE 12 MecsIeB ¢ y4eTOM MOCIeAHEH pacKPBITOH CTaBKH,

CIIpaBeIuBasi CTOMMOCTbH JICTIO3UTa TMPU3HAETCS PaBHOW OCTATKY JEHEKHBIX CPEIICTB BO BKIAJE,
YBEJIMUEHHOW Ha CyMMY MPOIEHTOB, PACCUUTAHHBIX IO COCTOSIHMIO Ha KXl paboumii JeHb (gaTa
OIICHKH) IO CTaBKe, MPEAYCMOTPEHHOW MOTOBOPOM ISl YIEpKaHUSl JEHEKHBIX CPEJCTB BO BKIAJEe B
TeYeHHE MaKCUMAaJILbHOTO CPOKa, MPETYCMOTPEHHOTO JJOTOBOPOM.

BonatuiasHOCTE PBIHOYHBIX CTABOK OIPEACIIACTCA KaK CTAHAAPTHOC OTKIIOHCHUE (G)

rae:

Top;~ CPEAHEB3BELICHHbBIC NPOLEHTHBIC CTABKHU 110 NIPHUBJICYCHHBIM KPEIUTHBIMU OPraHH3aLUAMU
BKJIaJlaM (Jerno3uTaM) He(pHMHAHCOBBIX OpraHM3allMil B pyONIsiX M HHOCTPAHHOI BamioTe B IIEJIOM IO
Poccuiickoit denepannu Ha COMOCTABUMBIA CPOK (COMOCTaBUMBIM CPOK — CPOK, OCTaBIIMHCS Ha JaTy
OLIEHKH JI0 TOTallIeHHs OLIEHMBAEMOTI'0 JITI03MUTA), pacKpbiBaeMble Ha oduimansHoM caiite banka Poccun
(mamee — cpenmHEB3BEIICHHAs CTaBKa IO JEMO3WTaM), OMPEAEICHHBIE B COOTBETCTBUU C DPa3BEpHYTOH
LIKAJIOH, 3a mocieaaue 12 MecsIes,

Touu — CPENHEE apU(YMETUYECKOE CPEHEB3BEMICHHBIX CTABOK IO JIETIO3UTaM 3a MocieaHue 12
MECSIIIEB.

Juamna3oH, onpeneéHHbII ¢ yIeTOM BOJATHIBHOCTH PHIHOYHBIX CTABOK Ha TOPH30HTE 12 MecsieB
C Y4ETOM TIOCIIEAHEH PACKPBITONM CTAaBKH, PACCUYUTHIBAETCS TI0 popmyie:

(rprH.HOC.}T - 0) < rgor < (rpblH.HOCJI + 6)

B unbIx ClIydasax cCrpaBeIjinBasgd CTOUMOCTb ACTIO3UTa OHNPEACIIACTCA MO METOAY HpHBe,HeHHOﬁ
CTOUMOCTH JCHCXKHBIX ITOTOKOB (HpI/IJ'IO)KGHI/IG l) C UCHOJIb30BAHUCM CTaBKHU JUCKOHTHUPOBAHUS, paBHOfI
prHO‘IHOfI CTaBK€.

B Cjlyda€ BHECCHUA H3MEHEHHH B yCJI0BUA AOTOBOpa B YaCTU OIPCACIICHUA CpPOKa ACTO3UTa,
MaKCHMaJIbHBIN CpOK B LCIIAX BLI60pa METOAAa OLCHKU OIPCACIACTCA B COOTBETCTBUM C HM3MCHCHHBIM
CPOKOM JA€TO3H1Ta, ﬂeﬁCTByIOIHHM Ha AaTy OUCHKH, IPUYEM HAKOIIJICHHUE CPOKa ACTIO3UTAa HE IPOUCXOAUT.

Iopsnok onpenesieHUus] PLIHOYHOI CTABKH:
PeIHOYHAs CTaBKa ONPEAeIAETCS TI0 COCTOSHUIO Ha KaXKIIbIM pabouuii IeHb (1aTa OLEHKH).

000 YK "Anbda-Kanutan" 000 "COK

23.06.2021 12:47:31 23.06.2021 13:44:37

Kpueoweesa WpuHa BrnagumuposHa EcaynkoBa TaTbsiHa CTaHI/éCJ'IaBOBHa




B kauecTBe pBIHOUHON CTaBKM HCHOJBb3YETCS CPEIHEB3BEIICHHAs INPOIEHTHAs CTaBKa I10
MPUBJICYCHHBIM KPEIWTHBIMUA OpPTraHU3aIMsIMH BKIIaJaM (Jeno3utaM) HE()UHAHCOBBIX OpraHM3aluil B
pyOJisX M HMHOCTpaHHON BamoTe B HenoM 1o Poccuiickoit dexepannud Ha COMOCTABHMBIA CPOK
(comocTaBUMBIH CPOK — CPOK, OCTaBIIMICA Ha AATy OLIEHKH JO IMOTAICHUS OIICHMBAEMOIO JEMO3UTa),
packpeiBaeMasi Ha oduuuansHOM caiite bamka Poccuu! (mazee — cpenHeB3BelleHHAs CTaBKa IO
JIETIO3UTaM), OTpeAeICHHAs B COOTBETCTBHH C Pa3BEpPHYTOH MmKamoi. B ciaydae BHeceHUS W3MEHCHHH H
JONONHEHUH B HactoAwmue [lpaBuna B yacTM M3MEHEHUs BHMJA DPBIHOYHON CTaBKM [JIsi AKTHBOB
(o0s13aTeNHCTB) MPU3HAHHBIX IO BCTYIUICHHUS B CHIIy W3MEHEHHH M JONOJHEHWH B Hactosmue [IpaBmia
HOBasi pbIHOYHAs CTABKA IPUMEHSAETCS C AAThl BCTYIJIEHUS B CUIIy U3MEHEHUH U TONOJHEHUHN B HACTOSIINE
IIpaBuna. Eciu nocnenssst packpsitas Ha caiite banka Poccun cpelHeB3BEIIEHHAs CTaBKa MO JENO3UTaM
paccunTaHa paHee, 4eM 3a MECSI 10 IEPBOHAYAIBHOIO NPU3HAHMSA WM AAThl OLIEHKH, a TAKXKE B ClIydyae
W3MEHEHUs1 Kio4yeBoW cTraBku baHka Poccum mocie nepBOHayaiabHOTO TPU3HAHUSA, ISl ONpENeSeHUs
PBIHOYHOM CTAaBKY MO PYOJICBOMY JCTIO3UTY MPUMCHSCTCS CIICTYFOIIU MOIXO:

- KioyeBasi craBka banka Poccum, geiicTBoBaBmias B Mecsie (T.e. cpeaHss 3a
KaJIeHIapHBIA MeCsIIT), 3a KOTOPBIH OMpe/esicHa CpeTHEB3BEIICHHAsI CTABKA 0 JIEMTO3UTaM, CPABHHBAETCS C
KJIr04YeBoOil ctaBkoil banka Poccum, aeiicTByromiell B Mecsile epBOHAYAIbHOTO NMPU3HAHKA/C U3MEHEHHON
KiIroueBoit ctaBkoi banka Poccuu;

- ecnu KirodeBast craBka banka Poccun He M3MeHMJIaCh O MOMEHTa MEPBOHAYaJIbHOTO
MPU3HAHUA, B KAa4eCTBE PBIHOYHOW CTaBKH IPU IIEPBOHAYAIHHOM IPH3HAHWUU/IIOCIIE IEPBOHAYATIHHOTO
MpU3HAHUS IPUMEHSETCS MOCIENHAS PacKpbITasi CPEJHEB3BEILEHHAS CTaBKa 110 ACTO3UTaM;

- eclii KIIo4eBass craBka banka Poccum m3MmeHmntace (B TOM 4YHCIE O MOMEHTa
MIePBOHAYAFHOTO TIPU3HAHA), PRIHOYHAS CTaBKa OIpeerseTcs mo GopMmyIe:

TOLLCp.pLIH.:rcp,pBIH,+(KC}1.O.7KCCp.)3 rae:

Tou.cp.ps. - OLIGHKA CPEHEB3BEIICHHON PEIHOYHOM IIPOLICHTHOM CTAaBKU;

Tep.pwn. - CPEHEB3BEIICHHAS NIPOLICHTHAS CTAaBKA 110 IIPUBJICYEHHBIM KPEJUTHBIMU OpraHU3alusIMu
BKJIaJiaM (Jermo3uTaM) He()UHAHCOBBIX OpraHM3alldii B pyOJsX, MyOJduKyemas Ha O(UIHATBLHOM CaiTe
Banka Poccum, 3a mecsn, Hambosee OMM3KHN K JaTe ONECHKH, MO ICMO3UTaM CO CPOKOM HPUBIICUCHUS,
MOMAJAOLIUM B TOT K€ UHTEPBAJI, UTO U CPOK, OCTABLUMIICS Ha ATy OLIEHKH /10 NOTAlIeHHUs OLEHUBAEMOTO
JIENIO3UTA;

KCyo. - kimroueBas craBka LIb P®, yctaHOBIIEHHas Ha ATy OLICHKH;

KCop. - cpennss xinroueBast ctaBka banka Poccuu 3a kaneHgapHbIi Mecsl, 3a KOTOPBIA OIpeaeneHa
CTaBKa Tcp.puin.-

Cpenusisi 3a KaJieHIApHBINA MecCsIl KiroueBas craBka banka Poccun paccuntsiBaetcs mo hopmyie:

KC 2iKC; +T;
cp. — T )

rae:

T — KOoJIMYEeCTBO AHEH B KaJIEHJAPHOM MECSLE, 3a KOTOPBIM pacCUnThIBAETCS MPOLICHTHAs CTaBKa,

KC; — ximoueBas craBka banka Poccuu, neiicTBOBaBIIast B i-0M MEPUOJIE KAJICHIAPHOTO MeCSIIa,

T; — KONIMYECTBO JHEW KaJIEHIapHOrO Mecsla, B T€YEHHE KOTOPBIX JEWCTBOBaa MPOLICHTHAs
craBka KC;.

[To neno3uraM, HOMHUHHPOBAHHBIM B MHOCTPAaHHOW BalIOTE packpbiTas Ha caiite banka Poccun
CpelIHEB3BEIlICHHAsl CTaBKa MO JEMO3UTaM He MOMJIEKUT KOPPEKTUPOBKE Ha M3MEHEHUE KIIIOUEBOM CTaBKU
banxka Poccumu.

Cpennsist 3a KaJleHAapHBIM Mecsl KiroueBas ctaBka banka Poccuu, onpenensemas pacdeTHBIM
MyTeM, OKPYTIISIETCS 10 2-X 3HAKOB ITOCTIE 3aIIATOM.

CrpaBeyiiBasi CTOMMOCTb JICTIO3UTOB B ClTydae HAIWYHS MPU3HAKOB 00ECIICHEHUS OTIPEACIISIETCS C
Y4E€TOM KOPPEKTHPOBKH B COOTBETCTBUU C MOPSIIKOM, TIPEyCMOTPpEeHHBIM [IprioxeHuem 2.

Iopsaaok onpeneaeHus 1 KOPPEKTHPOBKHU JT€HEKHBIX MOTOKOB:

JleHexxHbIe IOTOKH, BKJIIOYAs MPOIEHTHBIN JOXO0]I, PACCUUTHIBAIOTCS B COOTBETCTBHUH C YCIOBUSIMHU
JIOTOBOpA, HUCXOJAsS W3 JAOMYIIEHUs, YTO ICHEKHbIE CPEJCTBa YIEP)KMBAIOTCA BO BKJIaJ€ B TEUCHUE
MaKCUMaJbHOTO CPOKa, MPEIyCMOTPEHHOTO JOTOBOPOM, U OYIyT BO3BpAIAThCS CBOCBPEMEHHO, TIPH 3TOM
JIaTOW JEHEKHOrO MOTOKAa CYMTAETCS MUHUMAaJIbHAA JaTa, B KOTOPYIO BO3MOXHO HNOCTYIUIEHUE TEHEXHBIX
CPEICTB, COOTBETCTBYIOIIAs JaTe OKOHYAHHS N-Oro IMepruoja (3a HCKIYCHHEM CIYy4acB JTOCPOYHOTO
MOTAIICHHUSI OCHOBHOTO JIOJITa).

I'paduk meHEKHBIX MOTOKOB KOPPEKTUPYETCS B CIIydae BHECCHUS N3MEHEHHH B IOTOBOP, a TAKXKe
B CJIydae M3MEHEHHSI CyMMbI OCHOBHOT'O JIOJITa.

! Ucrounuk undopmaruu: QOquuyanereii caiit banka Poceuy hitp://wwyv.chr.ru/statistics/?2Prtld=int_rat Ceenenus o
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5. Ilpu3HaHue U OLEHKA AeOMTOPCKOI 3210 1’)KEHHOCTH U NMPeAoNnJiaT
IlepBoHayaibHOe NpPU3HAHHE M IMPeKpalleHHe MPU3HAHMA, OLEHKAa JAe0MTOPCKOM
3a/10/2KEHHOCTH .

Ecimm B pesymbraTe coBepmieHHS caenok ¢ umymectBoMm I[IM® BosHmKaeT neOuTOpCKas
3aJOJDKEHHOCTb, U, COTJACHO YCIOBHSM CIENIKH, HE OIpe/elicHa KOHKPETHAas Jara €¢ IOTAIlCHMs, HO
yKa3aH MPEeAeiIbHBIH CPOK, B TEUCHHE KOTOPOTO TaKas 3aJ0JDKEHHOCTh NOJDKHA OBITH ITOTAICHA, TO JUIS
ONpeJIeTICHUs] CHPABEIIMBOM CTOMMOCTH CPOK IIOTallleHWs TaKoH 3aJ0JKEHHOCTH IIPUHHMAETCs
MAaKCHUMAaJIbHBIM B OTCYTCTBHE 0OOCHOBAHHOTO 3KCIEPTHOrO (MOTHBUPOBAHHOIO) CYKACHHUS YIPABIAOIIEeH
KOIIAHUM 00 MHBIX CPOKAX MOTAIIeHUs TAKOH 1eOUTOPCKON 3aJ0IKEHHOCTH.

Ecnu ycnoBust clienku He COAepKaT KOHKPETHOH JaThl HOTalleHUs JeOUTOPCKOM 3a10KEHHOCTH
U OTCYICTBYeT NpEAENbHbIH CPOK IOrameHHs, TO AJA LeJed ONpeneNeHUs CIPaBeUIMBOH CTOMMOCTH
TaKoOH CPOK MOXKET OBbITh YCTAaHOBJIEH HA OCHOBAaHUM OOOCHOBAHHOTO SKCIIEPTHOTO (MOTUBHPOBAHHOIO)
CYXKJICHUS YNPaBISIOMEH KOMIAHNH.

Jeburopckas 3aH0KEHHOCTh O MPOLECHTHOMY JIOXOJLy IO JICHE)KHBIM CPEICTBAM Ha CUETax, B
TOM YKCJI€ 1O MUHUMAJIbHBIM HECHHKAEMBIM OCTATKaM:

Kpurepuu npuszHaHus:

- Jara Havana 00s3aTEIbCTBA COIVIACHO YCJIOBHSIM JOTOBOPA/COTIIAIICHHS O IPOLEHTHOM
JIOXOJIe II0 JEHEXKHBIM CPEACTBaM Ha cdeTax yrpasistomeid komnanuu [1.Y. I[INO

Kpurepuu npekpaiieHus MpU3HaHUS:

- Jara okoHYaHUWs 00s3aTENbCTBA COIJIACHO YCJIOBHSM  JOTOBOpPA/COTJIALICHHS O
IIPOLIEHTHOM JIOXOJI€ TI0 JCHEKHBIM CPEACTBAaM Ha cuerax ynpasistomeid komnanuu Y. ITNO;

- Jlata nepeycTynku mpaBa TpeOOBaHUSA O BBIIJIATE BKJIAZa M HAUMCIICHHBIX IPOLIEHTOB Ha
OCHOBAaHHU JI0TOBOPA;

- Hara pemennss banka Poccum 00 oT3bIBe nmieH3nn OaHKa, (AEHEXHbBIE CpeICTBa
MEePEXOAT B CTaTyC MpoUe 1eONTOPCKON 3a/10JPKEHHOCTH);

- Jara nukBuganuu OaHKa COINIACHO WH(OPMAIWH, PAacKpbHITOH B O(UIMATEHOM
JIOCTYITHOM UCcTOYHHUKE (B ToM uncie 3anucu B EI'PYOJI o mukBunarym 6aHka).

CnpageuinBast CTOUMOCTB JIeOMTOPCKOI 3a/I0JDKEHHOCTH MO MTPOIEHTHOMY JIOXOJy IO JIEHEKHBIM
cpeAacTBaM Ha cyertax ynpasigrouleit kommnanuu [.Y. [IM® onpenensercs B CyMMe HauMCIEHHBIX
COIJIACHO YCJIOBHSIM JIOTOBOPA/COTJIAIIEH S MPOLIEHTOB HA CYMMY HECHMIKaeMOT'0 OCTaTKa - B Clly4ae, eciu
YCIIOBHS HAUMCIIEHUS NIPOIIEHTOB MO3BOJISIOT PACCUUTATh UX pa3Mep Ha naty onpeaenerus CHA.

CrpaBe/uinBasi CTOMUMOCTh AEOMTOPCKOIM 3aJO0IDKEHHOCTH IO JI0XO0JaM OT JOJIEBOTO y4YacTHS B
YCTaBHOM KaIllMTaJle KOPPEKTUPYETCSI B COOTBETCTBUH C IMOPAIKOM, YKa3aHHBIM B IyHKTe 2 pasaena Il u B
IIpunoxenuu 2 Hacrosuux Ilpasui.

Ipouas neduTopckas 3a/10KEHHOCTD!

- Jleburopckass 3a0IDKEHHOCTb, BO3HHKIIAS B pPE3YJbTaTe COBEPIICHHS CHEIOK C
nmymectsoM [TM®D, o KOTOpeIM HACTyNHIIa HanOoJIee PaHHS AaTa PacueToB;

- ABaHcHI, BEIJaHHBIE 32 cueT uMyniecta [IM®, B ToM uncne obecneynTeNbHbIe MIIATeKH
10 JOTOBOpaM apeH[Ibl HEJBM)KUMOTO UMYIIECTBA, B KOTOPhIX DOH/ BRICTYIIAeT apEeHIATOPOM;

- JlebuTopckas 3aJ0KEHHOCTh yrpaBisoniei komnanuu nepen [AD;

- JebuTopckas 3a10JDKEHHOCTD, BO3HHUKINAS 10 TOTOBOPAM C ayIUTOPCKON OpraHM3aIluei,
OLICHILMKOM, CIIELUAIN3UPOBAHHBIM JENIO3UTAPUEM, PETUCTPATOPOM, YKa3aHHBIMU B nipasuiiax VY ITU®;

- Jlebutopckasi 3al0JDKEHHOCTh MO Hajoram, cOopam, MONUIMHAM B OIOKETBI BCEX
YPOBHEH;

- Jleburopckas 3a/10JDKEHHOCTD 110 BO3MEIIEHHIO CyMMBI HaJIoroB U3 OrojpkeTta PO;

- Jleburopckas 3a10/DKEHHOCTD M0 apPEH/IHBIM TIIaTexam?,

- Jleburopckas 3a10JDKEHHOCTb 110 CYZAEOHBIM PEIICHHSIM;

- IIpouas neburopckas 3a101KEHHOCTb.

Kpurepuu npusHanus:

- Jist ebuTopCKOii 3a0HKEHHOCTH 110 BO3MEIICHHUIO CYMMBI HAJIOTOB U3 Orojkera PO —
nata npuasaTag HJ{C mo pabotam u yciayraM K BEIYETY;

2 Jleburopckasi 3aJ0JDKEHHOCTh HauuCIsieTcs Ha Kaxaylo naty ompenenenns CYA. B cmyudae, ecnm pasmep 1eOUTOpPCKOI
3a0JDKEHHOCTU HE MOXKET OBITh TOUHO OIPE/ENeH, UCTIONB3YIOTCS METOAbI AIIPOKCHMAIHH BEIIHMINH.

IIpornosuble 3HaueHHS O0A3aTEIBCTB, PACCUUTAHHBIC YIPABIAIONIEHl KOMIAHUEH, NpemocTaBisiiorcs B Crenuaau3UpOBaHHBIN
JICIO3UTapHii Ha Kaxayto naTy onpeencHus CHA ¢ ykasaHHeM 1epruoia BIOOPKH U 0OBACHSIOMINX EPEMEHHBIX.

Jlnst meneil anmpokcHManmuM pa3Mepa 00sS3aTeNIbCTB HCIONB3YeTCs CTATUCTHKA 3a mocieanue 12 (/IBeHaanath) MecsIles,
npenmectByiomux aare onpenenenus CUA IMU®. [Ipu oTcyTcTBUHE TaKoro 06beMa CTATHCTUKH METO]] allPOKCHMAINH IPUMEHUM

IIPU HAJIMYUHM JIaHHBIX He-MeHee-4em-3a-f HHe-2-(ABa)-MeestHaHPeAHOSER O LI X pHeFe-OHp A D-
B naty nocrymnenus x K)@@@, NOATBEPYHAIOLICIO dipaquép{a YKATmFResBPAUT CHTI/IpOBKa Ha‘II/ICII@ﬂN( 00s13aTEIBCTB "I'apaHT"
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- Jist 1eOUTOpPCKOi 3aI0JKEHHOCTH 110 CYACOHBIM PEIICHUSM - JIaTa BCTYIUICHUS B CHITY
YKa3aHHOT'O PeLEHUs,
- JIyist ocTanbHBIX BUJOB aKTHBOB - JlaTa MEPEAayd aKTUBOB (ICHEKHBIX CPEJICTB) JHILY, B
OTHOIIICHUY KOTOPOTO BO3HUKACT JACOUTOPCKAsS 3a70JDKCHHOCTD.
Kputepuu npexpaiiieHus: Npu3HaHUSA:
- Juis neGuTopcKoi 3a0DKEHHOCTH IO BOSMEIIICHUIO CYMMBI HaJIoroB U3 Oromkera PO —
JlaTa UCToNHeHNs o0s3aTenbeTBa repe [IN® cornacHo HanmoroBoMy kKojaekcy PD;
- 7151 ocTaNbHBIX BUJOB aKTHBOB:
—  Jlata nucnoxaeHus ob6s3arensctB nepen [IMD, cormacHo 1oroBopy;
— Jara nmuKkBHOanmMy KOHTPAreHTa, coriacHo Bemmcke, n3 EI'PIOJI;
- IIpoyero mpekpamieHuss TmpaBa TpPeOOBaHUS B COOTBETCTBUU C JICHCTBYIOIIMM
3aKOHOJATEILCTBOM UJIU IOTOBOPOM.
CrpaBeuiMBasi CTOMMOCTB IPOYei TeOUTOPCKON 3a0KCHHOCTH OMPECIIACTCS
- B CYMMe€ OCTaTKa 3a/I0JDKEHHOCTH Ha aaty onpenenenus CHA:
— 1718 OTIepaIlMOHHON IEOUTOPCKON 3aI0DKCHHOCTH
— Ui 1eOUTOPCKOW 3a/I0JDKEHHOCTH O Hajoram, cOopaM, MOUUIMHAM B OIOJDKETHI BCEX
YPOBHEN;
— s neOUTOPCKOHN 3aI0JDKCHHOCTH yIpaBisfiomei komnaanu nepen [1M®, Bo3HUKIIAs B
pe3ynbTaTe HApYIICHHS TPAB BIIAJICIBIICB MHBECTUIIMOHHBIX MTaeB B TEUCHUN 25 paboumx
JHEH ¢ naThl €€ BOSHUKHOBEHMUS ;
— g [AeOWTOPCKOM  3aJI0JDKEHHOCTH, BO3HHKIIEH 110 JOTOBOpaM C  ayIUTOPCKOH
opraHmauHeﬁ, ONICHIMUKOM, CIHCHUATININPOBAHHBIM JCNIO3UTAPHUCM, PETUCTPATOPOM,
ykazaHHbIME B mpaBwiax JIY [MHN® B teyenuu 25 pabouux MHEH ¢ JaThl OKOHYAHHS
CpOKa OKa3aHHs YCIJIyT, yCTAaHOBJICHHON ycIOBUsIMHU JoroBopa. ObeclieHeHHE YKa3aHHOM
NeOUTOPCKON 3aJOIKEHHOCTH HE MIPOU3BOIUTCS MPU COOTIOACHUH CIEAYIOUIUX YCIOBUM:
v Hanuuue 000CHOBaHHOTO SKCIIEPTHOTO (MOTHBHMPOBAHHOTO) CyXIIeHuUs
Vopasidmoomeld KOMIAHUA O TOM, YTO YBEJIMYEHHE CPOKOB OKAa3aHMsl yCIyr WU
morameHuss JeOUTOPCKOH 3aJ0JDKCHHOCTH HE SBILSICTCS CIICACTBUEM HETaTUBHBIX
MIPOLIECCOB, BOBHUKILNX B I€ATENbHOCTU AOJKHUKA;

v Halu4Me JOKYMEHTAJIbHOIO IOATBEPIKAEHUS OT KOHTPAreHTa CPOKOB IOTAIIEHHs
3a[I0JDKEHHOCTH /oka3anus yeuyr [T O;

— s eOUTOPCKOHN 3a/I0JDKSHHOCTH 110 BOSMEIICHHIO CYMMBI HaJIoroB U3 Oromkera PO.

- B CyMMe, OMpeAENIEHHON C MCIOJb30BAaHHEM METOJ]1a TPUBEIEHHOW CTOUMOCTH OyayIINX
JeHexxHbIX 1oTokoB ([IpumokeHne 2) B MHBIX CllydasX C MOMEHTa NPH3HAHMS J0 HACTYIUICHHS CpPOKa
MOJIHOTO TIOTAIEHUS 33J0JKEHHOCTH.

B CJIyqya€ BHCCCHUA W3MEHEHUI B YCJIOBUA IOTOBOpPa B YaCTU OINPCACIICHHUA CPOKa NOramicHUs
3aJ0JDKCHHOCTH, MaKCHUMaJIbHBIN CPOK B LEJIAX BbI60pa METOAAa OLICHKU ONPECACTIACTCA B COOTBETCTBHUU C
N3MECHCHHBIM CPOKOM IIOTAIICHUA 3a/I0JIPKEHHOCTH, HeﬁCTByIOIHHM Ha JaTy OUCHKHU, IMMPUYEM HAKOILJICHUEC
CpOKa MOTalIeH!s 3a/10JDKEHHOCTH HE TIPOUCXOMT.

ITon omepanuoHHON TMOHUMaeTcsi NeOUTOpPCKas 3al0JDKEHHOCTh KOHTPAreHTa, BO3HHUKAIOUIAs B
XO0/ie¢ HOPMAJILHOTO ONEPaMOHHOTO NUKJIA, KOTopas OyAeT MoralieHa B TeUCHHE OIPEAETIeHHbIX CPOKOB, B
cilydae IPOCPOYKH HCIIOJHEHUS! 00s3aTesbcTB. J[OIMyCcTUMBIE CPOKH ITIPOCPOYKH, YCTAaHOBJICHHBIC IS
OTIEPAIIMOHHON J1IeONTOPCKON 3a/I0JDKEHHOCTH, HE JOJDKHBI NPUBOAWTH K IPU3HAHHMIO OE3HAJEKHOH K
MOTYyYCHHIO 33J0/DKEHHOCTH, a TaKXKe K OOECIEHEHHIO 3aJOIDKEHHOCTH. Takas 3aJ0JDKEHHOCTh OyneT
peann3oBaHa YHPaBISIOMIEH KOMIIAHWEH B IOJIHOM OOBEME B CPOKH, YKJIAIBIBAIOUINECS B HOPMAaJIbHYIO
PBIHOYHYIO (WJIM BHYTPEHHIOIO) TPAKTHKY B3aWMOJCHCTBUS C KOHKPETHBIM BHAOM J€OMTOPCKOU
3aJI0JDKEHHOCTH. YCTaHOBJICHHBIE CPOKH TIPOCPOYKH OIpEJeNicHBl HAa OCHOBAaHMHM BHYTPEHHHX
CTAaTUCTHYECKUX MAaHHBIX YIPABIAIOMIEH KOMIIAHWM. YKa3aHHAs 3aJ0JDKEHHOCTh OyneT peann3oBaHa
YIPaBISIONIEl KOMITAaHHUEH B ITOJTHOM 00BbEMe B CPOKH, YKJIaJ[IBAIOIIMECS! B HOPMAIBbHYIO PHIHOUHYIO (MM
BHYTPEHHIOIO) ITPAKTHKY B3aMMOJIEHCTBHS C KOHKPETHBIM BHAOM J€OMTOPCKOI 3310JKEHHOCTH.

Jleburopckasi 3aJ0DKEHHOCTb, II0 KOTOPOW BBUIBIEH OIMH WM HECKOJBKO ITPHU3HAKOB
obeclieHeHHs, yKa3aHHBIX B pazjene 2. Ilopsmgok KOpPpeKTHPOBKH CTOMMOCTH aKTHBOB, COCTAaBIISIOIINX
nmymectso [TN®D, kpome AOMycTUMOH NMPOCPOUYKH 00S3aTENBCTB B paMKax ONEPAMOHHOTO IUKJIA, HE
MOXeT OBITh NPU3HAHA OIIEPALIMOHHOM.

Bunpl, ycnoBust o BugaM Ui IpU3HAHUS 1€ONTOPCKON 3a70KEHHOCTH ONIEPAIllMOHHOM, a TakXKe
JOIMYCTUMBIC CPOKH HAapyLICHUs YCIOBHSA HWCIIOJIHEHUS OO0S3aTENbCTB KOHTPAreHTOM (IOTaIleHHS
JeOMTOPCKON 3aOJKEHHOCTH C MOMEHTa IPOCPOYKHM) B COOTBETCTBHM CO CIIOKHBIIEHCS B paMKax
JOBEPHUTEILHOTO YIPaBJICHHUS aeBBIM HHBECTHLMOHHBIM ()OHIOM NPaKTUKOI onucansl B [Tpunoxernu 3.

ITpn HacTynmieHUHM CpOKa MPOCPOYKH CBBINIE CPOKOB, OIMCAHHBIX MO BHIAM 33J0JDKEHHOCTH B
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HpI/IJ'IO)KeHI/II/I 3, a TaKKC HE3aBUCHUMO OT HaJIW4YUA U CPOKa IMPOCPOYKHM MPU BO3HUKHOBCHHWU HHBIX
COGI)ITHﬁ, BEAyHIUX K O6CCII€HCHI/IIO, CTOMMOCTb 3aJO0JKCHHOCTU OHNpPEACTSACTCA B COOTBCTCTBUU C
METOAOM KOPPEKTUPOBKHU CHpaBeZ[HHBOﬁ CTOMMOCTH, HpeﬂyCMOTpeHHOﬁ HpI/IJ'IO)KeHI/IeM 2.

JleHexxHble cpesicTBa, Haxojsuecs y NpPodecCHOHATbHBIX YYaCTHUKOB PBIHKA LIEHHBIX OyMar
(manee — 6pokep).

Kpurepun npussHanus:

Jlata 3a4mcieHus JEHE)XKHBIX CPEICTB Ha CIEHUATBHBIH OPOKEPCKUH CYET Ha OCHOBAaHHMU OTYETA
Opoxepa.

Kpurepun npekpareHus Ipu3HaHU:

- JaTa WCIOJTHEHHsS OpOKepoM 00s3aTEIbCTB IO IEPEUHCICHHIO NEHEXKHBIX CPEACTB C
CIeUaIBHOTO OPOKEPCKOT0 CYETa;

- nara pemeHns banka Poccum 00 oT3biBe sMIleH3MM y Opokepa (IE€HEXHBIE CpEACTBa
MepeXOT B CTaTyC Npovel 1eOUTOPCKON 3a10JDKEHHOCTH).

- Jara JHUKBHIAUUK Opokepa coryiacHO HWH(OpMaluK, pacKpbITOii B OQHIMAILHOM
JOCTYITHOM HcTo4YHUKe (B ToM unciie 3amucu B EI'PHOJI o nukBunanmun Gpokepa).

CnpaBeuinBasi CTOMMOCTD JICHEXHBIX CPEACTB, HAXOAMINXCS y OpoKepa ompesaenseTcs B CyMMe
OCTaTKa Ha CIICIIHAIEHOM OPOKEPCKOM CYETE.

BenmnunHa neOUTOPCKON 3al0JDKCHHOCTH OpoKepa MODKHA COBMAAATh C CYMMOH JCHEKHBIX
CPEZCTB, OCTABIINXCS B paclopsbKeHUH Opokepa Ha ocHoBaHMM OTdeTa OpoKepa, COCTABICHHOTO 32 JICHB,
Ha KOTOPBIH ONpPEeseTCs] CTOMMOCTh YHUCTBIX aKTHBOB.

CnpaBeuInBOi CTOMMOCTBIO J€OMTOPCKOM 3a0KEHHOCTH OpoKepa IO JEHEKHBIM CPEICTBaM,
HaxOoAsLIMMCSl Ha OpOKEpCKOM cyeTe, MPU3HAETCS OCTAaTOK JIEHEXHBIX CPEICTB Ha KOHEI JHS MOCIe
COBEpILIEHN Bcex omepanuil ¢ aktuBamu DoHIa, COTIACHO OTYETy OpoKepa.

Jara u coObITHS, IPUBOAIINE K 00ECLIEHEHHIO:

B cnyuae, ecniu mopy4eHue Ha BBIBOJ JCHEKHBIX CPEJCTB CO CIIENUATIBHOIO OPOKEPCKOTOo cyeTa He
WCIIOJIHEHO B TE€UYEHHE OJTHOTO pabouero JHs C JaThl MPEIbsBICHHS MOPYYeHHs (KpoMe CilydaeB nepenadn
TpeboBanus nocie 17:00 pabouero nHs, B 3TOM ciiydae — 2 paboduX JAHEH) CripaBeaMBas CTOMMOCTb
JCHE)KHBIX CPEJCTB Ha CIICIHAIFHOM OpOKEPCKOM C WCIIOJb30BAHHEM METOJOB KOPPEKTHPOBKU
crpaBeyuBO# ctoumocty (myHKT 2 pasnena 11 u [punoxenue 2uacrosinmx [Ipasun).

Jara aHHYIMpOBaHMS JIMIEH3UM Opokepa SBISETCS JaTOil HACTYIUICHHWS OCHOBAHHH IS
HACTYIUICHHSI CPOKa HCIIOJIHEHUS 00s3aTeNbCTB M0 JeOUTOPCKON 3a10/DKeHHOCTH Opokepa. C yka3zaHHON
JaThl CIIPaBEAJIMBAsi CTOMMOCTH JIeOMTOPCKON 3aJOJDKEHHOCTH OpoKepa pacCUMTHIBACTCS C YYETOM
nonoxeHnit myHkTa 2 paszaena |1 u [Ipunoxxenns 2 Hactosmux [Ipapmi.

OmneparoHHast apeHza.

Ilo pmoroBopam onepanMOHHOM apeHipl, B KOTOpbIX OOHI BBICTYNAET AapEHJOJATEIIEM,
JnebuTopcKas 3al0JDKEHHOCTh B CyMME IUIaTeXa, MOJJIeKAIEero OIulaTe 3a pacueTHBIN neproj (Iepho,
omnpenensieMblid I0rOBOPOM apeH[bl, KaK TIEpUoJd, 3a KOTOpPbI MPOU3BOJUTCA apeHAHBIM IUIATeX —
MECSIII/KBapTall/TIOTYTOANE/TO]) TPH3HAETCS B MOMEHT OKOHYAHHS TEKYIIETO pacdyeTHOro mepuona. B
ciIydae eciii IIOCIIeIHAH JIeHb TAaKOTO Mepro/a SBISIETCS HepaboduM THeM, TeOUTopcKast 3a10JDKEHHOCTh B
CyMMe apeH/IHOTO IIIaTeXa 3a BECh PAaCUSTHBIN ITePHOJI IPU3HACTCS Ha MMOCIEeIHUI pabounii 1eHs epruoaa
C y4eToM Hepabouux JHEH mociie f1aTel pacyera. JlebuTopckas 3a/105KeHHOCTD MpeKpaliaeT MpU3HaBaThCs
B MOMEHT OIUIaThl apeHgaTopoM. Eciau apenHas miata BHECEHA apeHJaTOPOM aBaHCOM, TO MPEKpalIeHUe
NpU3HAaHUS JeOUTOPCKON 3aJI0JDKEHHOCTH MPOM3BOJIMUTCS OIHOBPEMEHHO C IIPEKpallleHHeM HpU3HAHUS
KPEOUTOPCKOM 3aJ0JDKEHHOCTH II0 COOTBETCTBYIOLIEMY IIOJyYEHHOMY aBaHCy. B cilydae omnpeneneHus
CUYA nHa pary, KOTOpas HEe COBMAJaeT C JaTOW OKOHYAHHWs TEKYIIEr0 PAacueTHOTO IMEepPHOJa/TIOCICTHUM
pabounM JTHEM TEKYIIEro pacdeTHOTO MEPHO/Ia, JOTIOIHUTENFHO MIPU3HASTCS 1eOUTOPCKas 3a0KCHHOCTh
B CyMME JIOJIM apeHJHOI0 IUIATeXka, PACCUUTAHHON IPONOPLMOHAIBHO KOJIMYECTBY IHEW N0 JaThl
onpenenenust CHA. Takas 3a10JDKEHHOCTh TpU3HaeTcs B AeHb onpeneneHuss CHA u paccUuTHIBaeTCS 1O

hopmye:

t—to+1
AB_p*tl—t0+1’
rie:
P — apeHHbIHN 11aTEX, OTHOCSIIUIICS K TEKYyIIEMY NIEPUOY,
t — 1ara OLECHKHU,
to — 1aTa Hayaja pacyeTHOTO Iepuoa,
t, —/1aTa OKOHYaHUs PACUYETHOIO NEpUOAA.
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6. Ilpu3HaHuWe U OLlEHKA HEBHKHUMOI0 HMYIIeCTBA

OOBEKT HEABIKUMOTO UMYIIIECTBA IIPH3HACTCS B KAUeCTBE aKTHBa ¢ HanboJiee paHHEH U3 aT:

- JlaTa mpueMa-nepeaadu, NoATBEPKACHHAs aKTOM IpueMa Iepeauy;

- JlaTa TOCYIApCTBEHHOW PErHCTpalliyl IIepexoia MpaBa COOCTBEHHOCTH Ha HEIBIDKAMOE
MMYILECTBO BJIAJENIblIaM HHBECTULMOHHBIX NaeB [T ®, noareepxaeHHas Boinuckod u3 EI'PH.

OOBEKT HEABIDKMMOTO HMYIIECTBA, MOIXYYCHHBIH B pe3yJibTaTe 3aBEpPIICHHS CTPOUTEIHCTBA/
PCKOHCTPYKIIMA Ha OCHOBAaHUH JIOTOBOpA y4acTUs B JIOJICBOM CTPOMTEILCTBE OOBEKTOB HEIABIIKUMOIO
UMYIIECTBA, WHBECTHIIMOHHOTO JOTOBOpPa, a TaKKe HWHOTO JOroBOpa Ha TNPUOOpPETCHHE OOBEKTa
HEJBUKHMOI'0 UMYILIECTBA, UMYUIECTBEHHBIE NTPAaBa U3 KOTOPOTO COCTaBIIAIOT akTUBBI POH/IA, IPU3HAIOTCA
B KayeCTBE aKTHBAa C JaThl TOCYJAPCTBCHHON pErMCTpali IpaBa COOCTBEHHOCTH HA HEIBHKHMOC
MMYIIECTBO BJaJeblieB MHBeCTULIMOHHBIX naeB [IN®, noaTBepkaenHoi Beinmuckoit uz EI'PH.

B cnyudae, ecnmu 00BEKT HENBMIKUMOCTH BO3HHMKAET B pe3ylibTaTe pasfesia JIpyroro oObeKTa
HEIBIDKAMOCTH, BXOJIIEr0 B cocTaB umMmymiectBa (DoHIA, BHOBh BO3HHKIININ OOBEKT NpHU3HAETCS B
KadyecTBE aKTHBa, a OOBEKT HEIBIKMMOCTH, KOTOPBIN IOIUIekall pa3fely, MpeKpaaeT MpH3HaBaThCs B
KAauecTBE AaKTHUBAa C MOMEHTA BHECEHHUS HAHHBIX O HEM B €IUHBIA TOCYJapCTBEHHBIM peecTp IpaB Ha
HEABM)KMMOE HMMYILECTBO U CHEJIOK C HUM IPU YCIOBUM HAJU4Msl OTYETAa OLEHIIMKA HAa pa3leliCHHBIE
00BeKTH. B ciydae, ecni 0OBEKT HENBIKIMOCTH BO3HHKAeT B pe3ylbTaTe OOBEIWHEHHS HECKOJIBKHX
00BEKTOB HEJABMKUMOCTH, BXOJISIIUX B COCTaB uMyiiecTBa POH/Ia, BHOBh BOSHUKIIUN 00BEKT MPU3HACTCS
B KayeCTBC aKTHBA, a OOBCAMHCHHBIC OOBEKTHI HEABIKUMOCTH IMPEKPAINAIOT MPU3HABATHCS B Ka4EeCTBE
aKTHMBa C MOMEHTa BHECEHHUs JAHHBIX O HEM B €IMHBINA rOCYJApCTBEHHBIM pEeecTp MpaB HAa HEABUKHUMOE
HUMYIIECTBO U CIIEJIOK C HAM MPH YCIOBHU HATUUHKS OTYETA OICHIIMKA HAa O0bEIMHCHHBIN 00BEKT.

KpHTepHn NpeKpalieHus TpU3HAHUSL:
Jara mepemaun HEABIKMIMOTO HMMYIIECTBa HOBOMY IpaBOOONamaTeNio  — Hambolee
paHHSA U3 JaT:
—  JaTa mpueMa-Tiepeayud, IMOATBEePKACHHAS aKTOM IIpHeMa TIepeIaum;
— J1aTa TOCYTApCTBEHHOI pEerHCTpaluy Iepexoja IMpaBa COOCTBEHHOCTH Ha HEABIKIMOE
HMYIIECTBO HOBOMY IIPAaBOOOJIAATEINI0, TOATBEpPKAeHHAs: BhImuckoit n3 EI'PH;

- Jara mpekpalieHusi mpaBa COOCTBEHHOCTH B CBSI3M C TOCYIApCTBEHHOH perucrpanmeit
JMKBHUIALUKH HEJABHKMMOI'O HMMYIIECTBA, MOJTBEPIKIEHHAS! JOKYMEHTOM, BBIIAHHBIM PErHCTPHPYIOIINM
OpraHoM ¢ OTMETKOM O pErucTpallMOHHOM JIEHCTBUM.

OrneHka OOBEKTa HEIBIDKUMOCTH MPOHM3BOJUTCA OIECHIIUKOM B CPOKH, COOTBETCTBYIOIIHE
TpeOoBaHUAM 3aKOHOAATENbCTBA. CTOMMOCTD aKTHBA ONPEENIeTCs] HA OCHOBAaHUM JOCTYITHOTO HA MOMEHT
omnpenenenust CYA oTuera OIGHIINKAa C JATOW OIEHKM Haubojee OJM3KOM K Jare ONpeaesieHHs ero
CTOUMOCTH.

B cmywae, ecnu B mepuol NMPUMEHEHHS OTYETa OICHIIWKA JUIS OMPEACICHHS CIIPaBEUIHBOM
CTOMMOCTH AaKTHBa, BO3HHKAeT (BBIABISICTCS) COOBITHE, Beayliee K OOECICHEHHIO, TO YTpaBISIOMIas
KOMITaHUSI HHUIUUPYET BHEIUIAHOBYIO OLICHKY aKTHBa OlLeHIIMKOM He mo3aHee 10 (mecsitn) pabouux nHei
C IIaThl BELIBIICHUS TMPU3HAKOB obOecrieHeHWs. JlaTta, MO COCTOSHHIO Ha KOTOPYIO ONpEIEINsIeTCs HOBas
OIICHKA, HE JIOJDKHA OBITh paHee AaThl BOSHUKHOBEHHS COOBITHS, BEAYIIETO K 0OCCIICHCHHIO.

IIpu omeHKe crpaBeJIMBON CTOMMOCTH 00BbEKTa HeIBHKUMOCTH, HAXOIAIIEr0Cs B OTIEPAllMOHHON
apeHzie, mo koropodr DoHI ABISETCS apeHIoAaTe]eM, YCIOBHsI apeHIHOTO JOTrOBOpa JIOJKHBI OBITh
OTpaXKeHBI OIICHIIMKOM B OleHKe. OTIAeNbHBIH aKTHB B OTHOIICHHWH JIOTOBOPA ONEPAIMOHHON apeHIb
00BEKTa HEBIKMMOCTH HE IpH3HaeTcs. [Ipu 3ToM B cripaBeIMBYIO0 CTOMMOCTD OOBEKTa HEIBHKMMOCTH
HE BKJIIOYAETCS MpenorriaTa WM HAYUCICHHBIN 32 HCTEKIINI MEPHOJ JOXO/ 110 IOTOBOPY OTEPAIIMOHHOM
apeHpl, KOTOPBIE TPU3HAIOTCS B KaYeCTBE OTIAENBHOIO 0053aTeNBCTBA (3a0JDKEHHOCTH IO MOJTyYCHHBIM
MpeJIoIUIaTaM) UK aKTHBA (IEOUTOPCKOM 3aJOJPKEHHOCTH).

7. Tlpu3dHaHMe M OLEHKA KPeJIUTOPCKON 32/10/1KEHHOCTH

Oo0mue MoI0KeHNs :

er)II/ITOpCKaﬂ 3aJ0JKCHHOCTh TPU3HACTCA B MOMCEHT, KOrJa Yy q)OH}]a B COOTBETCTBHH C
JICUCTBYIOIIUM JIOTOBOPOM BO3HHUKAET 00s3aTENICTBO IO Mepenade MMYIIECTBA MM BBIILIATE JEHEKHBIX
CpPE/ICTB KOHTPAreHTy 10 J0TOBODY.

OO0si3aTenbcTBA B BHIE KPEAUTOPCKOW 3aJ0JDKEHHOCTH I10 BblJau€ WHBECTHLHOHHBIX [aeB
MMPU3HAKOTCA CO OHA IMOCTYIUICHUA JCHEKHBIX CPEACTB B OIUIATY MHBCCTHIIMOHHBIX ITA€B HA CYET @OH}la,
OTKPBITBHIA B KPEIUTHOW OpraHU3aIuu.

OOs3aTenbCTBa 10 BBILIATE JCHEKHOW KOMIICHCAIMM IIPU IOTAIICHUM WHBECTHUIMOHHBIX I1acB
MPU3HAIOTCSI CO JIHS OCYIIECTBIICHUS PACXOIHOM 3aIlMCH B peecTpe HHBECTHLIMOHHBIX rnaeB Ponya.

OOs3aTenbCTBA 10 BO3MEIICHHMIO 3a CUET HMMYLIECTBa, cocrapistomero MoHa, coOCTBEHHBIX
JICHE)KHBIX CpenCcTB Ympasisttomield komrnanuu DoHIa, MCHONB30BaHHBIX €10 ISl BBIILUIATH JEHEKHOU
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KOMIIEHCAllUM B CBA3M C MOTAIllEHMEM WHBECTULHUOHHBIX Iae€B, MNPHU3HAIOTCA CO JAHS IEPEUUCIICHUS
Vhpasnsmomeil KoMINaHHEH [EHEXKHBIX CPEACTB Ul BBIUIATHL JCHEXKHONM KOMIIEHCAIlMM COIJIACHO
0GaHKOBCKOM BBINUCKE.

O0s13aTenbeTBa, IMOIeXKAIINE UCTIONHEHUIO 32 cueT akTHBOB DoH/a, B TOM YuCiie 00s13aTelIbCTBa
IO BBHIJIATE BO3HATpaKACHUS YmpaBmdwomed komnanuu, CnenuanusupoBaHHoMy Jlemosurapuio,
ayuTOpy, JIUIly, OCYLIECTBIISIOIIEMY BEIEHUE peecTpa BIAJEIbLIEB WHBECTHUIMOHHBIX NaeB Ponna,
00s13aTeNECTBA O YIUIATE CYMM CKHAOK C PacdeTHOH CTOMMOCTH MHBECTHIIMOHHOTO Tas (HagOaBOK K
pacueTHOM CTOMMOCTH HMHBECTHUIIMOHHOTO Tas) YmpaBisitomied kommannu PoHma u (Wim) areHTaM IO
BbIJIade, NOTAIICHHI0O W OOMEHY WHBECTHUIIMOHHBIX ITaeB, a Takke 00s3aTeNbCTBA MO OIUIATe IMPOYHUX
PacxXoJ0B/TI0 BHITIATE WHBECTUIIHOHHOTO J0XOJA IAaWIIMKaM, OCYIIECTBISEMBIX 3a CYET HMMYIIECTBa
®oHIAa B COOTBETCTBUU C TPEOOBAaHMSAMH NEHCTBYIOIIETO 3aKOHOIATENHCTBA, NMPH3HAIOTCA B Hamboiee
PaHHIOIO U3 JAaT:

B naty pacueta CUA, ecnu VYmpapisiomas KOMIIAHHUS HMEET BO3MOXHOCTb JOCTOBEPHO U
HAJIe)KHO OIPEAETINTh pa3Mep BBIINICYKa3aHHBIX BO3HATPAXKICHWH W/WIM PAcXolO0B B COOTBETCTBHU C
YCIOBHUSMH 3aKIIOUCHHBIX OTOBOPOB WM B COOTBETCTBUHU C IIpaBuinaMu TOBEpUTEIBHOTO yIpaBiIeHUs, a
TaKXKe METOJaMH OIpe/IesICHHs CIIPAaBENINBON CTOUMOCTH, IPEIYCMOTPEHHBIMHU HacToAmuMH [IpaBunamuy;

WIN €O JHS TIOJNydeHUs YTpaBIsIOeH KOMIAHWEH JOKyMEHTa, HOATBEPXKIAroUero (axkT
OKa3aHHA YCIYT (CO IHS MONYYCHHsS MOAMMCAHHOTO aKTa BBITOJHEHHBIX PaboT (OKa3aHHBIX YCIYT), IpHU
YCIIOBUH, YTO Pacxoibl IO BBIILUIATE BO3HArPAXKACHUS Y paBistonied koMnanuu, Crnenuain3upoBaHHOMY
Jeno3uraputo, ay1uTopy, JULy, OCYLIECTBIISIOIIEMY BEACHUE PEECTPA BIIaI€/IbLIEB MHBECTULIMOHHBIX [1a€B
®oHma, ONCHIMKY (MPH €ro HaJIW4YUH), 00s3aTEeNIhCTBA IO OIUIATE NMPOYHX PACXOJOB HE IPEBBIMIAIOT
JIOIYCTUMBIN pa3Mep TaKUX BO3HArpakJIE€HUM U pacXxoA0B, ycTaHOBIEeHHBIX [11Y Ha naty npusHaHus.

BozHarpaxkaeHne ynpamisiomiell KOMIAHMH, pa3Mep KOTOPOro 3aBHCUT OT pe3yibTaToB
WMHBECTHPOBAHUS, HAUUCISIETCS B NIEpBBINA pabounii 1eHb Neprosa (eciiv Hasl JaTta HauMCJICHHsI He yKa3aHa
B IIpaBunax 1Y II1®D), ciexyromiero 3a NepruoIOM HauMCIIEHHs BO3HATPAXKACHUS, IPU3HAETCS B COCTaBe
MIPOYHX PACXOAOB M YUUTBIBAETCS B COCTaBE 00s3aTEIBCTB O MOMEHTA €T0 BHIMJIATHI.

Kpenuropckasi 3a0JDKEHHOCTh ITI0 YIUIaT€ HAJOTOB M JPYrHX 00s3aTebHBIX IIATEXKEH u3
umymecrsa [IM® mnpuzHaercss B AaTy BO3HMKHOBEHHWS 00s3aTeNbCTBAa 10 BBIIIATE Hajora u (Win)
00s13aTENFHOTO TITATEXKa, COTJIACHO HOPMATHBHEIM MPaBOBBIM akTaM Poccuiickoit @enepannu n (vimm)
nmoroBopy. IlpekpamieHre npu3HaHUSA B 1Ty HNEPEUUCICHUS CyMMBI HAJIOTOB (00sS3aTENBHBIX IUIATEXEH) C
pacuetHoro cyera [IM®D cormacHo 6aHKOBCKOI BBITIHICKE.

KpenuTtopckas 3a10DKEHHOCTD TI0 CHIEIKaM KYIUTH — Mpoaaku akTuBoB 11D (3a uckimrodeHuEeM
CETIOK KYIUIA-TIPOJIaKU [IEHHBIX OyMar) IpU3HAeTCs B ATy TOJXYYCHHUS JICHSKHBIX CPEACTB Ha PACUCTHBIH
cuet [TM® cormacHo GaHKOBCKOM BBITIUCKE. [Ipekparienne Mpu3HaHUS B ATy HCIIOTHEHHS 00s3aTeIbhCTBa
II0 CHEJIKE COIJIACHO YCJIOBUSIM JIOrOBOPA.

KpenuTtopckast 3al0KEHHOCTh, MOJIEKAIasi IOTAIIEHUI0 HMYIIECTBOM, BO3HHUKAIOIIAs IO
CyAeOHOMY JIOKyMEHTY, TIpHU3HaeTCs:

- B MOMEHT BCTYIUIGHHS B CHIy CyAeOHOTO aKTa IIepBOM HWHCTAHIMM, €CIH I10jada
amneUIALIMOHHON KaJ00bl He MPEIyCMOTPEHA,;

- B MOMEHT BCTYIUICHHS B CHJIy PEIICHHS Cy/Aa MepBOH MHCTAaHIWHU (B TOM 4YHCIE, €CIU ObliIa
MoJJaHa amneJUBIIIHOHHAs Kallo0a). B cirydae anemusmuoHHOTO 00KaloBaHUS YKa3aHHOE PEIICHUE BCTYIIACT
B 3aKOHHYIO CHIy CO IHS IPUHSTHS ITOCTAHOBICHHS apOUTPa)XHOTO CyJda amleUIAIHOHHOW HHCTaHIIUU
(maToif MpUHATHA MOCTAHOBIEHUS CyJa aNeJUISIUOHHON MHCTAaHLUU CUMTAETCA JaTa €ro U3TOTOBJICHUS B
MOJTHOM 00BeMe).

OnepanuoHHas apeHjaa:

Ha naty Hayana apeHfbl B COOTBETCTBHU C YCJOBHSMH JOTOBOpA apeHIATOp NPU3HAET aKTHUB B
(hopme npaBa MoJIb30BaHUS U 00513aTENBCTBO 10 apeHe. AKTUB B (hopMe mpaBa rnosib3oBaHus 1o JJoroopy
OHCpaHHOHHOﬁ apeHabl HCABWXHWMOTO HMYIIECTBA, B KOTOPOM (DOHJI ABJICTCA ap€HAaTOpoOM, H
00513aTeNBLCTBO MPU3HACTCS] C MOMEHTA:

- ¢ 1aTHI Iepeiayn 00BEKTa HEABKIMOCTH B apeH/Ty 110 aKTy IpHeMa-Tiepeiaun;

- C IaThI YCTYIIKK MPaBa apeH/Ibl 00BEKTa HEJABIKIMOTO HMYIIIECTBA.

JlaHHBIE JOTOBOPHI IPU3HAIOTCS IO HACTYIICHUS MOMEHTA:

- TOJIITMCAHMUs aKTa BO3BpaTa NMYILECTBA apCHIOAATEIIO;

- mepenayu [IN® npap 1 00513aTEIBCTB MO JJOTOBOPY TPETHEMY JIHILY;

- pOYero NpeKpameHWs TMpaB W O00s3aTeIbCTB MO JOTOBOPY B  COOTBETCTBUH C
3aKOHOJIATEIECTBOM WJIN JIOTOBOPOM.

[Mpu3Hanue akTHUBa W 00s3aTENILCTBA 110 [IOTOBOPY apeHIbl HE MPOU3BOIUTCS B CICAYIOIIUX
cIyJasx:

- €CJIM CPOK JOTOBOpa apeHnsl He mpeBbimaer 1 (OguH) rox (MpU STOM TPOJIOHTAIMU CpPOKa
JIEHCTBUS JIOTOBOPA apeHIbI HE TPOUCXOANT) (KpaTKOCpOUHas apeHa);
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- €CJIM XapaKTEPUCTUKU COOTBETCTBYIOILETO 3€MEJIbHOIO YYacTKa, Ha KOTOPOM pacIOJIOKEHO
HEABM)XKMMOE MMYLIECTBO - akThB POHIA, B YACTHOCTH, €r0 IPAHULBI, U (UJIM) YCIOBUS JIOTOBOPOB, HA
OCHOBAaHMU KOTOPBIX OCYILIECTBIISIETCS HCIIOJb30BAHME TAaKOIO YYacTKa, HE MpPEaANoiararT, 4To
MMYLIECTBEHHBIE NpaBa Ha HErO0 MOTYT I'€HEPUPOBATHh CAMOCTOATEIbHYIO 3KOHOMHYECKYIO BBITOAY WIIU
OBITH MMPEIMETOM CIICJIKH OTJICIIFHO OT PACHOJI0KEHHOTO Ha HEM 3JaHus (CTPOCHHUSI, COOPYKEHHUS), a TAKIKE
€CIM CIpaBeAJuBas CTOUMOCTb JIOTOBOpa apeHIbl OIOCPENOBAHHO YUHUTBHIBAETCS OLEHIIMKOM B
CIpaBeITNBON CTOMMOCTH TaKOTO 00BhEKTa HEJBIKUMOCTH.

[Ipu onpenencHun cpoka apeHABl HEOOXOIWMO YYHUTHIBATh PEAJBbHBIA CPOK apeHIBI C Y4eTOM
BO3MOYKHOH IposoHTanuy. Eciii Ha 1aTy 3aKiIroueHus TOTOBOPA M3BECTHO, YTO CPOK apeHIs! Oyner Ooree
OJTHOTO TOJ[a, HE3aBUCHMO OT JAaThl OKOHYAHMS CPOKa apeHABI 110 JOTOBOPY, TaKyI0 apeHAy HEoOXOIMMO
paccMaTpuBaTh Kak JOJrOCPOYHYIO.

CrnpaBeyiiBasi CTOMMOCTH IpaB IO JOTOBOPY apeHAbl, apeHAaTOPOM IO KOTOPOMY SIBIISIETCS
I[IN®, ompexnensieTcss HA OCHOBAaHHUU OTYeTa OUEHIIMKA. OlLleHKa MPOU3BOJIUTCS OLEHIIMKOM B CPOKH,
COOTBETCTBYIOIIMEC TPcOOBAHUSAM, YCTAHOBJICHHBIM HACTOSINUMH [IpaBuimaMu ©  JICHCTBYIOIIUM
3aKOHOJIaTeNLCTBOM PD.

Ilpu 3TOM B cOCTaB KpeAUTOPCKOW 3aJ0JKEHHOCTH BKIIIOYAETCS CIPABEAJIMBAasi CTOMMOCTh
00513aTeNBCTB IO TAKOMY JIOTOBOPY OTIEPAIITMOHHOMN apeH/Ibl.

OO0s13aTenbCTBA MO YIUIATE apCHIHOM IUIAaThl OLIEHUBAIOTCS CJICLYIOLINM 00pa3oM:

ITo moroBopam onepanoHHOMN apeHbl, B KOTOPbIX DOHI BEICTYNIAET apEHAATOPOM, KPEAUTOPCKAs
3aJJOJDKEHHOCTh B CyMME IIJIaTerka, MOAJIEKAIIETO OIUIaTe 32 pacdeTHBIM mepuox (TMepuo onpeaensieMbli
JIOTOBOPOM  apeHAbl, Kak MepHojd, 3a KOTOpPBIH  MPOU3BOAUTCS  aApEHAHBIM  MIaTex  —
MecSILY/KBapTaj/IoJyrone/ro) MPU3HAETCS B MOMEHT OKOHYaHHs TEKYLIEro pacdeTHOro mepuoja B
cily4yae ecJiv MOCIIeIHUH IeHb TaKOTro MepHo/ia SBIseTCs HepaOboulM JTHEM, KpeAUTOPCKas 33/10JDKEHHOCTh
B CyMME apeHJHOIO IUIaTeXka 3a BECh PACUYETHBIA NepHOJ IpPHU3HAETCS Ha TOCIEAHMH pabouuit AeHb
nepuoja ¢ y4eToM HepabouMx IHEH mocne maTel pacdera. KpemuTopckas 3aJ0/DKEHHOCTh NpeKpariaer
MpU3HaBaTbCA B JaTy CIIMCAHUA JACHEKHBIX CPCIACTB B CUCT OIUIAThI 3aJ0JDKCHHOCTHU CI)OH[[OM. Ecmu
apeHiHas I1aTa omnadyeHa GOHJOM aBaHCOM, TO IPEKpallleHUue IPU3HAHUSA KPEAUTOPCKOU 3a10JKEHHOCTU
MPOU3BOJUTCA OJHOBPEMEHHO C MpPEKpallleHWeM IpPU3HAHWsS OTPaKEHHOM paHee B KAayeCTBE aKTHBA
IpPEeJOIUIaThI IO COOTBETCTBYIOIIEMY aBaHCy. B ciyuae onpenenenus CUA Ha maty, KOTOpas HE COBIAAAeT
C JaToil OKOHYAHUs TEKYLIETO PAacyeTHOTO IEpHOIa/TIOCIEIHNM pabodiM JTHEM TEKYIIEro pacyeTHOTo
nepuoja JAOMNONHUTENBHO MPHU3HAETCS KPEIUTOpCKas 3aJ0JDKEHHOCTh B CyMMeE, pPacCUMTaHHOMN
MPONOPLUOHANIBHO KOJINYECTBY AHEH m0o natel onpeneneHus CYHA. Takas 3a0MK€HHOCTh MPU3HAETCS B
nenb onpenesennss CHA u paccunTsiBaercs 1Mo popmyie:

t—ty+1

K3=P%———,
ty—tg+1
rae:
P — apeHIHBIN I1aTeX, OTHOCALIMICS K TEKYIIEMY NEPUOLY,
t — J1aTta OLICHKH,
to — JlaTa Hayajla pacyeTHOro Nepuoaa,
t, — JaTa OKOHYAHUS PACYETHOIO NIEPUOAA.

CropaBequBasl CTOMMOCTb KPEOUTOPCKOH 3aJ0JDKEHHOCTH IO JOTOBOpaM apeHbl, CPOKOM 10 1
(Onnoro) rona (KpaTKOCpOYHAs apeH/1a) OIpeAeIseTCs:

- Ha Kaxyto jnary onpexaeneHuss CUA, B pazMepe 0053aTenbCTB 110 JOTOBOPY HA yKa3aHHYIO aaty. B
cilydyae, €ciii 00s3aTesIbCTBA IO JIOTOBOPY HE MOTYT OBITh HAJEXKHO OMNpEAEIeHbl Ha TaKyl0 AaTy, TO
MPUMEHSIOTCS. METObI AIPOKCHUMALIHH.

CnpaBeuiiBasi CTOUMOCTD KPEIUTOPCKON 3aJ0JKEHHOCTH (00s3aTeNIbCTB) MO JOTOBOPaM apeH/Ipl,
3aKIIOYeHHON Ha cpok Oomnee 1 (OmHOTrO) Toga (MOATOCPOYHAS apeH[ia) ONpenessieTcsl 0 MPUBEISHHON K
JlaTe OICHKH CyMME AapeH[IHBIX IUIaTe)Ke Ha BECh CPOK JEHCTBUS JOTOBOpa apeHAbl II0 METOAy
NPHUBEICHHON CTOMMOCTH JeHEKHBIX TMOTOKOB ([Ipminokenue 1). Tlpu 3TOM TakoW CPOK HE OJDKEH
IIpeBbILIAaTh CPOK AelcTBUs IIpaBuil JOBEpUTENBLHOrO ypaBieHuss OOHIOM.

IIpu ompeneneHMM cpoka apeHABl HEOOXOAWMO YUYMTHIBATH PEANbHBIN CPOK apeHABl C y4eTOM
BO3MOYKHOH mpostoHranuy. Eciu Ha 1aTy 3aKkimoueHns TOTOBOPA M3BECTHO, YTO CPOK apeHIs! Oyaer Ooree
OJTHOTO T'0Jia, HE3aBUCHMO OT JaThl OKOHYAHHs CPOKa apeHAbl 10 JOrOBOpPY, TaKylo apeHay HeoOXoanmo
paccMaTpuBaTh KaK JOITOCPOUYHYIO.

B xauecTBe CTaBKM JUCKOHTUPOBAHMSA UCIOIb3YETCsl CTaBKa, YCTAHOBIIEHHAs JOTOBOPOM B CIIydae ee
COOTBETCTBHS PHIHOYHOI CTaBKe JIMOO €CIIM CTaBKa 10 JJOrOBOPY HaXOJHUTCS B JHaIia30He, ONPE/ICICHHOM C
Y4€TOM BOJATUIBHOCTU PBIHOUHBIX CTaBOK HAa FOpPU30HTE 12 MecsAlEeB ¢ y4eTOM MNOCIEeTHEH pacKpbITON
cTaBKH. /lnana3oH onpenessieTcsi aHaIOTHYHO MOPSIAKY, ONMCAaHHOMY B paszaene 4 Ilpasui.
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B unbIX cnyyasix UCMONb3yeTcs PhIHOYHAS CTaBKa. PBIHOYHAS CTaBKa ONpeAessieTcs IO COCTOSHUIO Ha
Ka)XIbIil pabounii NeHs (1ara OLEeHKH).

B xadecTBe ppIHOUHOM CTaBKU MPUMEHSETCS CPEIHEB3BEIICHHAS MPOIICHTHAS CTaBKa M0 KpPeIuTaMm B
pyOJIIX W MHOCTPAHHOW BAJIIOTE HA COMOCTABHMBIA CPOK (COMOCTABUMBIA CPOK — CPOK, OCTABIIHUICS Ha
JlaTy OLEHKM  J10 TIOTallleHWs OLEHUBAEMOW KPEIUTOPCKON 3aM0JIKEHHOCTH), MPEAOCTaBICHHBIM
HE(MHAHCOBBIM OPTaHHU3ALNAM (IS JODKHUKOB, SBIIIOMINXCS FOPHINICCKUMHE JTUIIAMHA ) WIH (PU3NIECKAM
mumaM (U1 JOJDKHUKOB, SIBIBTIOMINXCS (DM3WYECKHMHU JHIIaMHu), B memoM 1o Poccuiickoit @eneparum,
packpeiBaeMasi Ha opunHaIbHOM caiite banka Poccum u ompeneneHHas B COOTBETCTBHH C Pa3BEpHYTOM
MIKaIoi’,

Ecnu nmocnennss packpbitas Ha caiite baHka Poccum cpenHeB3BelleHHas CTaBKa MO KpeauTam
paccunTaHa paHee, YEM 3a MecAll IIEPBOHAYAILHOIO NMPU3HAHUS WM JaThl OLEHKH, & TAaKXKE B Clydae
W3MEHEHHUsl KitoueBoi cTaBku banka Poccum mocne nepBOHAYaabHOTO MPU3HAHUA, JUIS OIpeIeieHHs
PBIHOYHOM CTaBKU MPUMEHSETCS CIEAYIOIUHN MOIXO0M;

- KiroyeBasi ctaBka banka Poccuu, geiicTBoBaBmiasi B Mecsiile, 3a KOTOPBIA OmpeneiaeHa
CpelHEB3BEIlIEHHAs CTaBKa [0 KpeAuTaM, CpaBHHMBAaeTCd C KiIoueBodM cTaBkoil banka Poccun,
JICHCTBYIOIIEH B MECSIIC TEPBOHAYAILHOTO PU3HAHUS / ¢ HI3MEHEHHOU KJTFOUEBOi cTaBkoi banka Poccuu;

- ecnu kirodeBast craBka banka Poccun He M3MeHMJIACh O MOMEHTa NEPBOHAYAIBLHOTO
MPU3HAHUA, B KAa4eCTBE PBIHOYHOW CTaBKH NPU IIEPBOHAYAIBHOM IPH3HAHWUHU/IIOCIIE IEPBOHAYATIHHOTO
MpU3HAHUS PUMEHSETCS MOCIENHAS PACKPbITasl CPEIHEB3BEILIEHHAs CTaBKa 110 KPEAUTaM;

- ecnu KiodyeBas craBka banka Poccum m3MeHmnach (B TOM dHCiIe OO0 MOMEHTa
MIePBOHAYAFHOTO TIPU3HAHMA), PRIHOYHAS CTaBKa OIpeerseTcs o GopMmyIe:

TOLLCp.pLIH.:rcp,pBIH,+(KC}1.O.7KCCp.)3 rae:

Tou.cp.ps. - OLIGHKA CPEIHEB3BEIICHHON PEIHOYHOM IIPOLICHTHOM CTAaBKU;

Teppem. - CPETHEB3BEIICHHAS IPOIICHTHASI CTaBKa MO KpeIuTaM B pyOJIIX U MHOCTPAHHOW BaJIOTE,
nyOnukyemas Ha opunMansHoM caiite banka Poccum, 3a mecsi, Haubosee OMM3KHIA K JaTe OLEHKH, 110
KpeuTaM CO CPOKOM MpPUBICUYEHMS, TMOMAJAIONIMM B TOT € HMHTEPBaJl, YTO U CPOK, OCTaBIIUIiCS Ha
OTYETHYIO ATy JI0 MOTAIICHN OIICHUBACMON TeONTOPCKO 3a10JDKEHHOCTH;

KCyo. - kimroueBas craBka LIb P®, yctaHOBIIEHHas Ha JaTy OLICHKH;

KCqp. - cpennss xmoueBas ctaBka banka Poccun 3a kaneHaapHsIil Mecsll, 3a KOTOPBIN onpeaeneHa
CTaBKa Tcp prin.-

Cpemusis 3a KalleHIApHBIA MecsIl KiroueBas ctaBka banka Poccuu paccunteiBaercs o popmyoie:

KC 2iKC; + T;
cp. — T )
rae:
T — KonMYeCTBO JHEH B KaJIEHJAPHOM MECSIIIE, 3a KOTOPBIM pacCUUThIBAE€TCS IPOLIEHTHAS CTaBKa,
KC; — xmoueBas craBka banka Poccun, feiicTBOBaBIIAst B i-OM MEPUOJIE KAJICHIAPHOTO MeCsIIa,
T; — KOnMM4YeCTBO NHEW KalleHJapHOro Mecsla, B TE€UEHHE KOTOPBIX JIeWCTBOBaJla MPOLIEHTHAs
ctaBka KC;.
Cpennsis 3a KaJleHAapHBIM Mecsl kiroueBast ctaBka banka Poccuu, onpenensemas pacdeTHBIM
MyTeM, OKPYIJISIETCS 10 2-X 3HAKOB MOCJE 3asTOM.

IIpexpameHue Npu3HAHUS KPeAUTOPCKOI 32/10/15KEHHOCTH :

IIpu3HaHue KpeAUTOPCKON 3aJ0IKEHHOCTU U MOJYUYEHHBIX NPEAOIIaT NPEKPAIIAETCs B Coydae:

- ucroJHeHus o0s3arenseTBa DoHgoM;

- ¢ nmatel BHeceHHss B EI'PIOJI cemeHmii o NHMKBHAAMM KOHTpareHTa B TOpSIKeE,
YCTaHOBJIEHHOM JE€HCTBYIOIMM 3aKOHOIATENbCTBOM;

- MPOYEro TPEKpaIIeHnsT 00s3aTeIbCTBA B COOTBETCTBUM C 3aKOHOAATEIHCTBOM HITH
JIOTOBOPOM.

OueHka KpeIuMTOPCKOM 32/10/:KeHHOCTH (00513aTeJIbCTB):

CrpaBeUIMBOI CTOMMOCTBIO 00S3aTEIbCTB 10 BIIa4€ HHBECTHIIMOHHBIX MACB IPU3HACTCS CyMMa
JICHEe)KHBIX CPEJICTB, MOCTYITUBIIAS HA OAHKOBCKUHN CYET, OTKPBITHIN YIPABIISIONICH KOMITAHUEH [T y4eTa
umyiectsa @oHa B OIUIaTy HHBECTULIMOHHBIX TaeB.

CrpaBeUIMBOI CTOMMOCTBIO 00SI3aTENIBCTB IO BBITUIATE JICHE)KHOW KOMIICHCAIIUH TPU MOTAICHHN
WHBECTUIMOHHBIX MAaeB MPHU3HAETCS CyMMa JACHEKHBIX CPEJCTB, MIPUUMUTAIOIIASACS K BBIIJIATE BIaJelIbliaM
WHBECTUIIMOHHBIX Ia€B, PacCUMTAHHAs JIMIIOM, OCYIIECTBIIIIONINM BEICHHE pPeecTpa HHBECTHUIIMOHHBIX
MaeB U COTJIACOBaHHAs C YTIPABJISAIONIEH KOMITAaHUEH.

CrpaBe[UITMBOM CTOMMOCTBIO OOS3aTENBCTB IO BBIIUIATE HAJNOTA Ha JOXOIBI (DPM3UUECKUX JIHII
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MpU3HAeTCsl CyMMa Hajora, HMCYUCIEHHAs Ha JaTy BBIUIATHL J0XOJa NalliukaMm Ymnpasisiouieit
KOMIIaHHEH.

CrpaBe UIMBOI CTOMMOCTBIO 00SI3aTEIBCTB MO0 BO3MEIICHHUIO 332 CUCT UMYIIECTBA, COCTABIISIOIICTO
®DoHI, COOCTBEHHBIX JCHEKHBIX CPEICTB YTMpaBiswoomed kommaHnud DOHIA, WCIOIb30BAHHBIX €I IS
BBITUIATHl JIEHEKHOW KOMIIEHCAIIMM B CBSI3U C MOTAlIEHHMEM HMHBECTULMOHHBIX TaeB, MPU3HAETCS CyMMa
JIEHE)KHBIX CPENICTB, OJyUYEHHAas OT YIPaBISAIOLIEN KOMIIAHUU.

CrpaBeuiBasi CTOMMOCTH O0S3aTENBCTB IO BHIIIIATE JOXO0B MANHIIHKaM OIEHUBACTCS B CyMMe
JIEHE)KHBIX CPENICTB, NPUYUTAIOIIMXCS K BBIIUIATE BIAAeIbllaM HHBECTULIMOHHBIX M1AEB.

CripaBeIBO CTOMMOCTBIO O0S3aTENbCTB, MOMJISKAIINX HCIOTHEHHIO 3a cueT akTuBoB DoHIa, B
TOM YHcJe 0053aTENbCTB 110 BHIIUIATE BOHATPAXKICHHS Y IpaBisomeii komnanun, Crennain3upoBaHHOMY
Jeno3uraputo, ayIuTopy, JUIy, OCYLIECTBIIAIOIIEMY BEACHUE PEECTPa BIaACIbLEB HHBECTULIMOHHBIX 11aEB
®doHma, 0053aTENBLCTB MO YIUIATE CYMM CKUJOK C PACYeTHON CTOMMOCTH MHBECTHUIIMOHHOTO Mas (HaJg0aBoK
K pacueTHOW CTOMMOCTH MHBECTHIIMOHHOTO Masi) Ympamisiouied komnanuun PonHna u (WIKM) areHTaMm Mo
BbIJJaue, IMOTAIICHUI0 W OOMEHY HWHBECTHUI[MOHHBIX I1a€B, a TaKKe 00s3aTelbCTB MO OIUIATE MPOYUX
PacxoJI0B, OCYIIECTBIIIEMBIX 3a cueT uMylnecTBa DOHA B COOTBETCTBUU C TPEOOBAaHUSIMH JICHCTBYIOIICTO
3aKOHOJATEIbCTBA, MPU3HACTCS CTOMMOCTh BO3HarpaxkacHust (yCiayr, CKUIKH, Haa0aBKH)/HHBIX
00s13aTeNBCTB, pacCUUTaHHAs UCXOAS u3 YycioBuil goroBopoB (IIpaBuii JOBEPUTENHHOTO YIpPaBIICHUS
nmymectBoM PoHma)* WIM yka3aHHas B NMEPBHYHBIX YYETHBIX JOKYMEHTAaX (aKTaX OKa3aHHBIX YCIYT,
BEICTABJIICHHBIX CUYETaX, IPHUKa3aX, WHBIX JOKYMEHTaX, MOJTBEP)KOAIOMINX AaKTHUBH H 00s3aTelbCTBa
CBSI3aHHBIE C HEJBIXKMMBIM UMYIIECTBOM).

Kpenuropckas 3aqomDKEHHOCTh «IO BOCTPEOOBAHHS», KPEOUTOPCKAs 3al0JDKCHHOCTH IO HAJloTaM,
OIICHUBACTCsS B HOMUHAIBHOW CyMMeE 00s3aTelbCTBa, IMOMJICIKAIICTO OIUIaTe YTPaBIIONICH KOMIIaHUEH
donpa.

Kpeautopckast 3a101KeHHOCTh, TOJIeKAIIasi TOTAIIEHWI0 UMYIIIECTBOM, BO3HHUKIIAS 110 JOTOBOPaM
MEHBI, HOBallMd W JPYI'MM AaHaJOTHYHBIM JIOTOBOpaM, OIEHUBAETCS IO CTOUMOCTH HMYIIECTBa,
MOJIJIeXKAIETo TMepeaye, B COOTBETCTBUHM C TMOPSIKOM OMNpEAeNCHUs] CIPaBeITUBON CTOMMOCTH TaKOTO
HMMYIIECTBA, YCTAHOBJIEHHBIM HacTosIIuMU [IpaBunamu.

[TonydeHHbIE€ IPENOILIATHI OIIECHUBAIOTCS B CyMME MOJyUYEHHBIX JEHEKHBIX CPEJICTB.

IV.  Onpenesienue py0,1eBOro JSKBHUBAJEHTA CHPaBENJMBONl CTOMMOCTH,

OIpeaeIeHHON B BAJIIOTE.

CopaBe[yinBasi CTOMMOCTh AKTHBOB M 0053aTENbCTB, OIPEJE/ICHHAs B BalIOTE, OTIHYHOH OT
POCCHICKOro pyOIisi MOMISKHUT MepecyeTy B pyosid 1o OQUIMAILHOMY KypCY, YCTaHOBIeHHOMY baHkom
Poccun Ha nary oueHkH. B TOM ciydae, eciid opHIMATbHBINA Kype BalOThl BaHKOM HEe YCTAHOBJIEH, JJIS
nepecyera B pyOIJIM HCIONB3YETCsl KYPC BaJIOThI, YCTaHOBJICHHbIH Bankom Poccuu Ha mpeapIyiyo aary.

B cityuae ecnu bankom Poccrn He yCTaHOBIICH KypC HHOCTPAHHOM BaJFOThI, B KOTOPOI BhIpajkeHa
CTOMMOCTh aKTHBOB/00S3aTENbCTB, K PYOIII0, TO HCHOJIB3YETCSl COOTHOILICHHUE MEX/Y KypCOM MHOCTPaHHOM
BAIIOTHI U pyOJieM, OmpesenseMoe Ha OCHOBE Kypca STHX BaJIOT 10 OTHOIICHHIO K aMEPUKAHCKOMY
nomnapy (USD)® (kpocc-Kypc HHOCTpaHHOM BaIOThI, OIpeIeIeHHOM yepes aMmepukanckuii nomap (USD)).

V. Iopsaok pacyera BeJIMYMHBI pe3epBa Ha BBIIVIATY BO3HAIPAKICHUS M
HCNOJb30BAHHA TaKOI0 pe3epBa, a TaKkKe IMOPAAOK  yYera
BOZHAIPAKIEHUN M PacxogoB, CBA3aHHBIX ¢ J0BEPHUTEJbHLIM
ynpasienueM Dongom.

PesepB Ha BBITUIATY BO3HArpaxJaeHus (HOpPMHUPYETCS OTIEIBHO B YacTH pe3epBa Ha BHIIIIATY
BO3HArpak/I€HHs yNpaBJIsIoNiel KOMIIAHWM U B YaCTH Pe3epBa Ha BBIMJIATY COBOKYITHOTO BO3HArpaXkJICHUS
CHELMAIU3UPOBAHHOMY  JETO3UTAPHIO, AyJUTOPCKOM opraHmsanuy, oueHmuky I[IHO wu nuny,
OCYILECTBIISIIOIIEMY BEIEHHE pEeecTpa BIaAeNblieB MHBECTHULHUOHHBbIX maeB [IM® (nmanee — peseps Ha
BBITUIATY NPOYNX BO3HATPAXKICHUH).

Pe3sepB Ha BhIIIIaTY BO3HATPAXKICHUH HAYHMCIISIETCS M OTpaXkaeTcs B cocrase o0s3arenscts [1MD B
TEUeHHe OTYETHOTO roja: ¢ Hanbosee MO3AHEH U3 ABYX AaT — JaThl Haualla KaJeHJapHOTrO ro/ia WK JaThl

4 B coorerctBun ¢ 1. 4.49 KoHIENTyadbHBIX OCHOB (DMHAHCOBOW OTYETHOCTH, MpUHATHIX CoBeToM 1o MC®O, pacxomsl
HPHU3HAIOTCS, €CIM BO3HHKAET YMEHbIICHHE B OYAyIIMX SKOHOMHYECKHX BBIOAX, CBSI3aHHBIX C YMCHBIICHHEM aKTHBA WIIH
YBEIIMYCHHEM 0053aTelbCTBA, KOTOPBIC MOTYT OBITh HAJIEKHO H3MEPEHBI.

IIpornosuble 3HaueHHS O00A3aTENBCTB, PACCUUTAHHBIC YMPABIIONIEH KOMIAHMEH, IpenocTaBisiiorcs B Crenuaau3upOBaHHBIN
JICO3UTapHil Ha KaxIyto AaTy onpenenenus CUA ¢ yka3aHueM Ieproaa BEIOOPKH H OOBSICHSIONINX IEPEMEHHBIX.

Jlns ueneil anmpokcHManMM pa3mepa  00s3aTeNbCTB HCHONB3YeTCs CTaTUCTHKA 3a mnocneanue 12 (/lBeHaanartb) MecsIes,
npenmectByiomux gare onpenenenus CUA IMU®. [Ipu oTcyTcTBUH TaKoro 00beMa CTaTHCTUKK METOX allpOKCHMAalUK IIPUMEHUM
IIpH HAIMYUHY JAHHBIX HE MEHee 4eM 3a HocIenHue 2 (;[Ba) Mecsna, Hpe)JIHeCTByIOIJ_II/IX nate onpenenenust CHA [TU®.

B nary nocrymnienus 1 3 P HEFO-OHA3RHHBIe-FeF Y FH—HPOHIB OINTiEH ” FHPOBHAHEHHEHEHHHHG FEHEFH
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3aBeplieHus (OKoH4YaHHs) popMHUpPOBaHHMS - 10:
—  JaThl OKOHYAHUS KaJICHIApPHOTO roja;
— JaThl BO3HUKHOBEHMS OCHOBaHWS Juisi mpekpamieHus [TM® (BKIIOYUTENBEHO) B 4YacTH
pe3epBa Ha BBIIIATY BO3HArpakJeHUs yNpaBisioled KOMIaHUY;
— HauOojee mo3mHEH M3 JBYX JaT IPU TPEKpALICHWH - JaThl OKOHYAaHHWS IpHeMa
TpeboBannii kpeauropo [TM® wmim naTel OKOHYAHHS peaM3aldd BCETO MMYIIESCTBA
[M1®.
Peseps Ha BblIUIaTy BO3HarpaxaeHUi Hauucisiercs cornacHo npaswiaM Y ITM® napacrarommm
UTOTOM H OTpaxaercss B cocraBe oOs3atenscts [IM® wHa kaxnayro pnary ompeneneHus CUA,
npenycMoTpeHHyro [IpaBunaMu onpeneneHus CTOMMOCTH YHUCTBIX aKTHBOB.
Peseps Ha BBIMIATYy BO3HArpaXICHMS YIPABIAIOMIEH KOMIAHWM M PE3EpPB Ha BBIILUIATY MPOUYHX
BO3HArpaX/IEHUil, B cllydae, €Cld pa3Mep TaKUX BO3HarpaxiaeHuil ompesenserca ucxons u3s CI'CUA,
PacCUUTHIBAIOTCA OTAEIBHO IO KaXKOM YacTH pe3epBa B CICAYIOMEM MOPSIKE:

d-1 N
(CHAF™ +.CYA) X (xT,) .
S. = t=1 * n=l _ S ’
' D T, =i

roe:
K — mopsIIKOBBINM HOMED KaXIOTO HAYKMCIICHUS Pe3epBa B OTUYETHOM TOJY, IPHHIUMAFOIINI 3HaYeHHUs OT 1 10
i. k=i — mopsAAKOBEII HOMED TMOCIETHErO (TEKYINET0) HAYMCIIEHHS PE3EPBa;

K- cymMMa Ka)I0ro IIPOU3BEIEHHOTO B TEKYIEM OTYETHOM IOJly HAUMCIIEHHS Pe3epBa;

I - cymMa odepesHOro (TeKyIero) HauuCIeHHs pe3epBa B TEKyIEM OTYETHOM IOy,

D - KOJIMYECTBO pa60q1/1x I[HCI;'I B TCKYLICM KAJICHAAPHOM IOy,

i- KOJIM4YCCTBO pa60q1/1x JTHEH nepuoaa, OIPCACIICHHOr0 € Hadajla TCEKYHMICro OTYETHOIrO roxaa a0

(BrIFOUAs) JaTHl HAYKCIICHUS pe3epa | ;

t — mopsaKoBBII HOMep paboyero JAHs, NPUHAUISKALIETO IEPUOAY, 338 KOTOPBIH OIpeNeseHO ,
NpMHUMaOIKi 3Hauenns ot 1 10 d. t=d — NopsAAKOBBI HOMEp PaGOYEro JHSA HAYMCIIEHHS pE3epBa | ;
- CTOMMOCTD YHCTBIX aKTHBOB [0 COCTOSIHHIO Ha KOHEI[ KaXI0ro padodero AHS t, 38 HCKIIIOUYCHUEM IHA d.
Ecnu Ha pabounit nens t CHA He onpezeneHa, oHa npuHUMaeTcs paBHoil CHA 3a mpeaIecTBYONIHHA THIO
t pabouwii IeHh OTYETHOTO TO/A.

i

pacu
CHAF CUA d o
pacueTHas (IPOMEXYTOUHASA) BETUYMHA Ha nary d, B KOTOpOH Hauucisiercs pe3eps ',
oTpeieNeHHas ¢ TOYHOCTHIO 70 2-X 3HAKOB IIOCIIE 3aITOMH 1Mo popmyie:

20, T) 2 (x,T)

. o (L - 4= = )
(Axmuewty — Kmy + Z S,)— (Z CY4, * ' 5 ! )

CqAémw — k=1 = t=1 S

Z (xyKnTn ) z (xnpn Tn )

n=1 + n=1

@+ ( T T ))
D ;

Axmueniy

pacueTHas BENMYMHA AaKTHBOB, BKIIFOYas AEOMTOPCKYIO 3aJ0/DKEHHOCTh Ha gary d.
JeOuTopckyio 3aJ0DKeHHOCTh Ha aaTy d HeoOXOAWMO YYHTHIBATH A0 HAYMCIICHUS BO3HATPAXKICHUHA H
pe3epBa Ha BBIILUIATY BO3HarpaxaeHus 3a nary d. B ciayuae onnarel B naty d ynpasisiiomeii kKomnanuen u3
[MN® Bo3HarpaxkJeHWi, HAYUCICHHBIX B AaTy d, HEOOXOAMMO IPH ONpPENEIICHUN pPacdeTHOH BEJIMYMHBI
AKTHBOB Ha J1aTy d yBEJIMYHTh CyMMY aKTHBOB Ha CyMMY YIUIQUE€HHBIX BO3HArpaXJCHUH B aaTy d.

Km,

- BCJIMYHMHA erHHTopCKOﬁ 3aJ0JDKCHHOCTHU 6e3 ydye€Ta HAaYUCIICHHBIX BO3Hal"pa)KIICHHI7[ Ha Aaty d,
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BKJIFOYAsl OCTAaTOK pe3epBa Ha BHIILUIATY BO3HarpaxieHus Ha naty d-1, roe d-1 —mpenmiecTByrommmii
pabounii nens nate d.

i-1
2.
k=1

X

X

- 00mmIast cyMMa pe3epBOB Ha BBITUIATY BOSHATPaXKICHHS, HAYMUCIICHHBIX C Hadajia roja 0 AatTsl d.
- IPOIIEHTHAS CTaBKa, COOTBETCTBYIOIIAS:

VKn pa3Mep BO3HarpaxkJAeHus yIpasisiomell koMnanuu oTHocuTendbHO CI'CHA, ycTaHOBIICHHBIH

. . T;
npasuiamu 1Y ITN® (B nonsx), AeCTBYIOLINH B TeUeHHUE epuoga ' ;

X
npn o~ o v
P COBOKYNHBI pa3Mep BO3HATPANKICHHUII CICHHANH3MPOBAHHOMY ETIO3HTAPHIO, AyIUTOPCKO#H

opraHm3anyy, oneHmuKy [1M® (Tompko AN WHTEPBANBHBIX W 3aKkpbITBIX [I®D), Oupke (TOIBKO Iy

oupxxeBoro [1M®) u aumy, OCyIIECTBISIOIIEMY BEICHHE peecTpa BIIaJeibLeB HHBECTHLHOHHBIX I1acB

[MU®, orrOCHTenEHO CI'CYA, ycranoBnenusid npaBmwiamu Y [MTUD (B 1omsix), JeHCTBYONINA B TCUCHNE

nepuoga | ;
N — KOI-BO CTaBOK, JHiCTBOBABIINX B OTYETHOM TOY;

M- Ka)kJas IPOLIEHTHAS CTABKA, AeHCTBOBABIIAS B TEUEHHE epuoaa | ;

o . X
N - KOJIMYECTBO pa60q1/1x AHCU IIepruoJa, B KOTOPOM ACUCTBOBaAJIa CTaBKa n , IpUHAJICIKAIIICC TICPUOAY

T, = ZN:Tn
n=1

, TIe
N
> (x,T,) Z(xn,m : 2, T,) Z(xn,m :
(= ) |
I Ti Ti Ti
N
1 (tnT,
3HauCHUS W; D 1+ D
i
HE OKPYTIIAIOTCS.
, Ccygre
OxpyrieHde Opu pacuere | U 4 OpoM3BOAUTCS HA KAXKIOM JAEHCTBHM 10 2-X 3HAKOB IIOCITIE

3ansTou.

Pasmep chopmupoBaHHOTO pe3epBa Ha BBIIUIATY BO3HATPaXKICHHS YMCEHBIIACTCS HAa CYMMEI
HAauMCJIEHHOr0 B  TEYEHHWE  OTYETHOr0 TIoAa  BO3HArPaXIEHUS  YNPaBISIIOUIEM  KOMIIAHMH,
CIIENUAIM3UPOBAHHOMY JICTIO3UTAPHIO, AYAUTOPCKOW opraHuzanuu, oneHmuky IIMD (Ttompko mis
MHTEPBAIBHBIX M 3akpbIThiX [IM®), m mumy, OCYIIECTBISIONIEMY BEACHHE pEecTpa BIaJebleB
WHBECTUIIMOHHBIX naeB [T .

He ucnonb3oBaHHbIN B T€UEHHE OTUETHOI'O I'OJa PE3EPB Ha BBIILIATY BO3HATPAXKIEHUS IOJIEKUT
BOCCTAHOBJICHHIO IO OKOHYAHMIO OTYETHOTO TO/Aa, HO HE IMO3JHEee IepBoro pabodero AHA Toja,
CJIEIYIOIIEr0 3a OTYETHBIM, U IPU3HAETCS B COCTABE IPOUYUX JOXOAOB. YKa3aHHOE BOCCTAHOBIIEHUE
oTpakaeTcs npu nepsoM omnpejeneHn CUA B roay ciaeIyroluM 3a OTYETHBIM TOA0M.

[IpeBbilieHHEe pa3mepa BO3HArpaXkIE€HUM, a TaKKe pacxXo/0B, CBSA3aHHBIX C JOBEPUTENIbHBIM
ynpasineHueM POHAOM, HaJ COOTBETCTBYIOIIUM Pa3MEPOM, YCTAHOBIECHHBIM IIPABUIAMHU JAOBEPUTEIHLHOIO
ynpasnenust ®DoHma, oTpaxkaercs B cocTaBe JCOMTOPCKOW 3aJ0JDKEHHOCTH, KaK 3a/I0JDKEHHOCTh
yIpaBIIsone komnanuu mnepen GoHmoM, U moIeKUT 00sA3aTeIbHOMY Bo3MeIIeHUI0 B DoH]T.

Pe3eps Ha BBIIATY BO3HArpax<A€HUsA, pasMeEp KOTOPOrO 3aBUCUT OT Ppe3yJIbTaTOB
WHBECTHPOBAHMS, HE BKIIFOYAETCS B cOCTaB 00s13aTenbCTB PoHTa.

Wnsie peszepssl B PoHE HE GOPMHUPYIOTCS U HE BKIIIOYAIOTCA B cOcTaB 00s3aTtenseTB Donma.

V1. Ilopsaok yperyJaupoBaHHsI Pa3HOIVIACHMH  MeXQy  YINpaBJsilOLIeH
komnaHuel 1 CrnienMaJIM3UPOBAHHBIM JeMO3UTAPHEM INPH ONpeaeTeHUH
CTOUMOCTH YHCTBIX AKTHBOB
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Ipouece ceepkn CHA

Vopasnsomas koMmnanusi 1 Crienuaiu3upoBaHHBIN Jeno3uTapuil Ha aatel onpeneienus CUA,
npeaycMotpennbie pasgenoM Il Hacrosmmx I[lpaBui, ocymiecTBisitoT o0s3aTenbHy0 cBepky CUA u
CTOMMOCTH OJHOTO HMHBECTHIIMOHHOTO mas Poupa. Jlnms 3toro Ympapistomas KOMIaHUs (HOPMHPYET U
nepenaet B Crenuain3upoBaHHBINA AETIO3UTAPHIA CIIPaBKY O CTOUMOCTH YUCTBIX akTHBOB DoHa.

Crienai3upOBaHHBIA JAemo3uTapuii  ocymiecTisier cBepky CUA w pacyéTHOH CTOMMOCTH
OJTHOTO WHBECTHIHOHHOTO Tas DOHAa, pacCUNTAHHBIX YTPABIAONICH KOMIIAHHEH, ¢ COOCTBEHHBIMHU
pacuéraMu TaHHBIX MTOKA3aTeIeH.

[paBunpHOCTE onpeneneHuss CHA u pacd€THONW CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO mmasg PoHma
MOATBEPIKIACTCS MOMMICHI0 YIIOIHOMOYEHHOTO Nnila CHennann3upoOBaHHOTO JIETIO3UTAPUS U 3aBEPSIETCS
nedaTeio Criennann3upoBaHHOTO ACTO3UTAPHS Ha CIPAaBKE O CTOMMOCTH YUCTHIX akTHBOB DoH/a.

B chywyae oOHapyXeHHs CYNICCTBEHHBIX PACXOXJICHHIA, BBISBICHHBIX B IIPOIIECCE CBEPKH,
Crienanu3upOBaHHbIA  JICTIO3UTAPUN  HAMpaBsieT  YMPaBIAOIICH KOMOAaHWKM  HHGOPMAIUIO C
pe3yabpTaTaMH MO CBEpKE NaHHBIX yuéra mmyinecTBa DOHAA ¢ yKazaHHEM IMO3HUIUH, IO KOTOPHIM OBLTH
00OHapyKEHBI TAHHBIC PACXOMKICHUS.

BrisiBiieHUe pacxo:xkaenuii B npouecce ceepkn CUA

[Ipu BBIABIEHMH PACXOXKACHUM MO cocTaBy akTHBOB mpu pacuéte CHA donpa Ymnpapisromas
koMIaausl ¥ Crenuaan3upOBaHHBIN JEMO3UTAPH OCYIIECTBISIOT CBEPKY AKTHBOB M 00S3aTENBCTB, IO
KOTOPBIM BBISBIIEHBI PACX0XKICHHS, Ha IPEeAMET NPABUIBHOCTU UX y4€Ta B COOTBETCTBHHU C KPUTEPUSIMH UX
Npu3HAaHUS (IPEKpaIeHNs TPU3HAHNSA).

[Ipu oOHapyXeHWH pPACXOXKICHWHA IO CTOMMOCTH akTuBoB Tnipu pacuéte CUA Donna
Ynpasmsromas koMnanus 1 Crnenuanu3upoBaHHbIN 1eMO3UTapUil OCYIIECTBIISIOT CIEAYIOUINE ASUCTBHS:

o cBepka MH(GOpPMaIHM, HCHOJB3YEMOH Uil ONpeAeIeHHUs CHpPaBEeUIMBOH CTOMMOCTH
akTHBOB (00s13aTenbcTB) DOH/IA, B TOM YHCIIE, €€ HCTOYHMKOB M OPS/Ka UX BBIOOpa;

— CBEpKa MOpPAIKa KOHBEPTAIlMM BEJIMUMH CTOMMOCTEH, BBIPaXXEHHBIX B OJHOM BayoTe, B
JIPYTYIO BAJIIOTY.

Ilocne ycTpaHeHus BBIABICHHON NpUYMHBI pacxoxnaeHuil B pacduere CYA VYmpasisromias
komnaHus U Crenuanu3supoBaHHBIA JEMO3UTApUil TOBTOPHO OCYILECTBILIIOT AEUCTBUS, IPEAYCMOTPEHHBIE
npoueccoM cBepku CHA.

BroisiBiienue omu0ku B pacuere CHA ¥ cTOMMOCTH OIHOTO HHBECTUIIMOHHOTO MAasl.

B ciryuae BBIABNICHHS OMMOKW/TOSBICHUS HOBOW mH(popMarmu B pacuére CUA u cTomMocTH
OJTHOTO WHBECTHLHOHHOro mnas Crennaau3upoBaHHBIA JAENO3UTapuil M YIpaBidolmias KOMIIAaHHS He
no3auee 5 (Ilstu) paboumx aHEH ¢ yKa3aHHOW qaThl 0OpMIISFOT AKT BhIsSBICHUS oinOku B pacuére CUA
1 TIPOBOJAT COOTBETCTBYIOIIYIO IIPOLIEAYPY KOPPEKTUPOBKH OLIHOKH.

B ciiyuae, ecnu Ha AatTy, IO COCTOSIHHIO Ha KOTOPYIO BBISBIICHA OIIMOKA, OTKJIOHEHHE CTOMMOCTH
akTHBa (00s3aTENLCTBA), HCIONB30BAHHON B pacuére, cocraBiseT mernee, 4yeMm 0,1% koppektnoit CHA, u
otkioneHne CHA Ha 3TOT MOMeHT pacuera cocraBiseT MeHee 0,1% xoppektHoit CHA (nmanee MMEHYIOTCS
OTKJIOHEHUsI), TPOW3BOJUTCS TPOBEPKA, HE TIpHBENa JM BBUIIBICHHAs OMMOKA K OTKJIOHEHUSM,
cocrastrontimM 0,1% u 6omee ot koppektHOH CUA, B TOCIESIYFONINX TaTax.

Ecimm paccunTanHbIe OTKIOHEHMs B Kaxayro U3 j1aT cocraBmin MeHee 0,1%, nepepacuér CHA u
CTOUMOCTH OJHOTO WHBECTUIUOHHOro mnasg @DoHAa He MNPOU3BOAUTCS. YMpaBIAOLas KOMIAHUA U
Creunanu3upoBaHHBIA JENO3UTApUN TNPUHUMAIOT BCE HEOOXOAMMBIE MeEpBHI ISl IPEAOTBPALICHUS
MOBTOPEHUS OLIMOKH B Oy IylIeM.

B cnygae, xorma B Kakyroo-nmu0o U3 naT 00a OTKIIOHEHWs WM OJHO W3 HuX cocrtaBiseT 0,1% u
6onee xoppextHoit CHA, Yrpasistomas komnaansa U Crennann3upoBaHHBIN IEMO3UTApUN OCYIIECTBIISIOT
nepepacdét CYUA u CTOMMOCTH OJHOTO MHBECTHIHMOHHOTO masi PoHIa 3a BeCh NEpPHOJ, HAYMHAS C JaThI
JIOTTYIIICHHUS OIIHOKH.

B ciydae, ecnii ¢ MOMEHTa JOMyIIeHHUs OmMMOKY, mpuBeAmei k nepepacuéry CHA u crommocTn
OTHOTO WHBeCTHHIMOHHOTO mas MoHJa, OCYIIECTBISUINCH ONEpalyyd [0 BBIAAYe WM IIOTAIICHUIO
WHBECTHLMOHHBIX T1a€B, TO YIPaBISIOMAs KOMIAHUS OCYIIECTBISIET PacuéThl C  BIAJENbIIAMU
MHBECTHIMOHHBIX 1TaeB MoH/a 110 BO3MEIIEHHUIO yliepOa B COOTBETCTBHU C TPEOOBAaHUSIMH JICHCTBYIOIIETO
3aKOHOJATEIbCTBA.

[Tpn HeoOxonuMocTn Ympasistomas koMmnanus ¥ Crenuann3upoBaHHBIA JETIO3UTapHii BHOCST
WCIIPABJIEHUsI B PETUCTPHI yUeTa.
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Hpuioxenne 1. Ucnosib3yemasi TEpMHUHOJIOT U

OnepanynoHHasi 1e0UTOPCKAs 3a40JKEHHOCTbh — JEOMTOpPCKas 3a0JDKEHHOCTh KOHTDPAreHTa,
BO3HUKAIOIIAsl B XOA€ HOPMAIBHOTO ONEPALHOHHOIO MHKJA, KOTOpas OyAeT MorameHa B TEYCHUE CPOKOB,
YCTaHOBJICHHBIX B HacTosmux [IpaBumax onpeneneHns CYA B cioydae NpOCPOYKH  HCIIOTHEHHS
o0s3aTenbCTB.  JlOMyCTHMBIE CPOKHM IIPOCPOYKH, YCTAHOBJICHHBIC IUISI OINEPAIMOHHOW JEOMTOPCKOM
3aJJOJDKEHHOCTH, HE JIOJDKHBI NMPHUBOJUTH K NPHU3HAHHMIO OE3HA/IS)KHOM K IMOJTYYEHHIO 3aJ0JDKEHHOCTH, a
TaKke K OOECIEHEHMIO 3aJ0JDKEHHOCTH. Takas 3aJo/DKeHHOCTh OyJeT peajn3oBaHa YIpaBisionied
KOMITaHHEH B TIOJIHOM 00bEME B CPOKH, YKJIAIbIBAIOLIIECS] B HOPMAIBHYIO PHIHOYHYIO (MM BHYTPEHHIOO)
NPaKTHKY B3aMMOJCHCTBHSI C KOHKPETHBIM BHJIOM JICOMTOPCKOH 3a[0JDKEHHOCTH. Y CTAHOBJICHHBIE CPOKH
MPOCPOYKU U MCHOJHEHHUSI 0053aTENIbCTB HE JOJDKHBI NPEBBIIATH PEKOMEHAYEMBIX CPOKOB B HACTOSIIHX
IIpaBunax ompenenenus CUA, eciau MHOe He MOATBEPKIEHO BHYTPEHHEH CTaTUCTHUKOHM yIpaBisiolien
koMIaand. OnepannoHHas 1eOUTOPCKas 3aH0JKEHHOCTh OLICHUBAETCS TI0 HOMHUHAITY B CIIydae OTCYTCTBUS
UHBIX ()aKTOPOB 0OECIICHEHMS.

Jleburopckast 3aH0JIKEHHOCTh, TI0 KOTOPOH BBISBICH OJMH WJIM HECKOJBKO NMPU3HAKOB AedonTa,
YKa3aHHBIX B HACTOSINEM NPWIOKEHUW, ONUH WM HECKOJBKO IPU3HAKOB OOECIICHCHMS, YKAa3aHHBIX B
paznene 2 IlpaBui, KpoMe AOIMyCTUMOM MPOCPOUYKH 0OS3aTENBbCTB B paMKax OIEPAIIOHHOTO IMKJA, HE
MOXeET OBITh NPU3HAHA OTIIEPALMOHHOM.

Jleburopckasi 3aJ0JDKEHHOCTh C MOBBILIEHHBIM YPOBHEM pHCKa HEBO3BpaTa HE MOXKET OBITh
MIPU3HAHA ONEpaIOHHOHN (HampuMmep, €clM y KOHTPareHTa OTCYTCTBYIOT MCTOYHHMKH IIOTAIIEHUs TaKoil
3aJI0JDKEHHOCTH).

VYnopaisromass KOMIAHHS [JOJDKHA IIPOBOAWMTH AaHAIM3 YPOBHS pHCKa IO J1eOHTOpCKON
3aJI0JDKCHHOCTH, KOTOpas paHee OblUla KBaTH(UIMPOBAHA ONEPAIMOHHOW, M IO HHOM IeOMTOPCKOMN
3aJJOJDKCHHOCTH, ITPU3HAHNE KOTOPOH OCYIIECTBIISETCSL.

AHanu3 ypoBHS pHCKa IIPOBOIUTCS:

— Ha KaXAyI0 OTYETHYIO ATy, ycTaHoBieHHY10 [IpaBunamu onpenenenuss CHA [N ®;

— TIpH NIEPBOHAYAIILHOM NPU3HAHNUHU JIEOUTOPCKOH 3aJ0JKEHHOCTH;

— Ha MOMEHT Iepexoja AeOMTOPCKOH 3aJOIDKEHHOCTH W3 CTaTyca «OINEpaIlMOHHON» B
CTaTyC «IPOCPOUYCHHOW.

Jns  uenedt mpoBedeHUs aHanu3a, YOpaBiAwOIlas ~KOMIAHUS — JOJKHA  MCIIOJIb30BaTh
000CHOBaHHYIO ¥ MOATBEPXKIaeMYyI0 HH(OpMALINIO, JOCTYIHYIO ei 0€3 Ype3MEPHBIX 3aTpaT U YCUITHH.

B nponecce ananusa Yipasisomas KOMIAHUS ONPEAEISAET:

— BO3MOXXHOCTb KBUTU(HKAIUH AEOUTOPCKOH 3310KEHHOCTH B Ka4€CTBE OIepallMOHHOM,
IIPU3HAHUE KOTOPOH OCYILLECTBIISIETCS BIIEPBBIE;

— HEOOXOANMOCTh HM3MEHEHHUsS IOJXO0Ja K YYeTy NeOMTOPCKON 3aJOIDKEHHOCTH, paHee
MpPU3HAHHON ONEparMOHHOM.

Hegoar - HACTYIUICHHE JFO0OTO W3 HIDKENCPEYHCICHHBIX COOBITHH W OTCYTCTBHE
YperyJIHpOBaHUsI CUTYaIlud Ha CPOKH, OIpeJesieMble OTIEIBHO Ul pAa3HOTO BU/Ia aKTHBOB/00S3aTEIECTB
(pu HapymieHHHn 00s3aTeNbCTB HA MEHBIINH CPOK, HO OONBIIWHA, YeM IS TpPU3HAHUS OIEPallMOHHOU
3aJI0JDKEHHOCTBIO, COOBITHE CUMTAETCS TEXHUYECKHM e oIToM):

— HapylieHne o0s3aTeNbCTB 1O BHIUIATE JEHEKHBIX CPEICTB WIH Tepegavye IMpas,
MMYIIECTBA TIepe]] KpeIuTOpaMu/3auMOAaBIIaMH,

— oOHapy)XeHHe KpPEJUTOPOM HEBO3MOXKHOCTH 3aeMIUKa HCIIOIHHUTH BHINICYKa3aHHBIS
00s13aTeNbCTBA B CHIIYy KaKUX-TMOO OOCTOSTENLCTB 0€3 MPHHATHS CHENHaTbHBIX Mep (Hampumep,
pea3alyy 3aJ10Ta).

HpGILGHBHHC CPOKHM NPpHU3HAHUSA ,HC(i)OJ'ITa JJIs1 pa3JIMYHBIX BUJIOB 3a10J2KCHHOCTH

JeduTopckasi 3a10J:KEHHOCTh/00513aTeJILCTBA Cpok
1e0MTOPOB/KOHTPAreHTOB/IMUTEHTOB/32eMIIINKOB P
Wnas 3amomkeHHOCTh pu3myeckux (B T. 9 UI1) u ropuaudeckux Jum nepe N
514 (0) 90 mHei

1. B oTHOLIEHUH IOPUAHYECKHUX JUII K 1e(oJITY TPUPaBHUBAIOTCS CICTYIOIINE COOBITHS:

1.1 HapymeHusa yCHOBI/Iﬁ TMOoTal€HusA WJIM BBIIUIATBI NMPOICHTHBIX T0XOAOB IO AKTUBY, a
TaKXKe JIF0O0T0 MHOTO 00s3aTeIhCTBA HA CPOK B COOTBETCTBUH C ONpeAeiicHreM aedoiTa, B CIydae eciiu
JaHHas HHQOPMAITHS MPSMO WM KOCBEHHO HabJtoqaeMa Y IpaBJIsionied KOMIIaHUEH;

1.2. ouIMaIEHOE OMYOJUKOBAHUE B COOTBETCTBUM C (peepalbHBIMU 3aKOHAMH W WHBIMHU
HOPMATHBHBIMU TPABOBBIMH akTaMu Poccuiickoii denepanuu v HHOCTPAaHHBIX FOCYIapCTB HHQOpMAITHs
0 MIPOCPOYKE UCIIOIIHCHHS YMUTEHTOM CBOUX 0053aTCIILCTB;
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1.3. odunmansHOE ONMyOIMKOBaHUE PELICHUS O NPU3HAHUK AIMUTEHTA/ IOJDKHUKA OAHKPOTOM;

1.4. odunmansHoe OrmyONMKOBaHME PEIICHUS O Hayajle NMPUMEHEHUs] K OMHUTEHTY/JOIDKHUKY
npouenyp OaHKPOTCTBA — €O JHSA ONYOJHMKOBaHUS COOOLIEHHWS OO JaThl, MpPEIIecTBYIOMIEH nare
OITyOJINKOBaHHS COOOIEHNS 00 OKOHYaHUH NPUMEHEHHUS MPOLeyp OaHKPOTCTBA;

1.5. odunmansHoe ONMyOIMKOBaHWE HMHGOPMAIMU O JIMKBUAALMU FOPUIUYECKOTO JIMIA, 32
UCKIFOYEHHUEM CITy4aeB MOTJIOMECHHS U IPUCOSTUHCHUS.

1.6. [pucBoenue 3aemiuky/konTparenty peiiruara SD (Selected Default) mm D (Default)
CO CTOPOHBI PEUTHHIOBBIX areHTCTB.

1.7. OO0Hapy)XeHHE KpPEAUTOPOM HEBO3MOXKHOCTH 3aeMINUKA HCIOJIHHUTH 00s3aTelbCcTBAa B
CHITy KaKHX-JTHO0 00CTOATENbCTB 0e3 MPUHATHS CIEeIHaIbHBIX Mep (HalpuMep, pealn3alliy 3aJ0ra).

2. B oTHOmIeHUN (pu3myecknx Jaun K AeGoITy IPUPABHUBAIOTCS CIEAYIONINE COOBITHUS:

2.1. HapylIeHUs YCJIOBMH NOTalleHWs WM BBIUIATHl MPOLEHTHBIX JOXOJOB IO AKTHBY,
cocraisonieMy aktuBbl [IN®D, a Taxoke 1r060ro HHOTO 00s13aTENBCTBA 1EOUTOPA, HA CPOK B COOTBETCTBUHU
c ompezeneHueM jedonra, B ciaydae €CiIM JaHHas HWHQOpMalMs NpsSMO WIM KOCBEHHO HaOiroqaema
YYaCTHHKOM PBIHKA;

2.2. odunmansHOE ONyOIMKOBaHUE PELICHUs O NPU3HAHUY JIMIa OaHKPOTOM;

2.3. ohuLIMaTIbHOS OIyOJNIMKOBAHUE PEIICHUs O Hayaje NPUMEHCHUS K JIMIY IpOLEexyp
0aHKpPOTCTBa — CO JAHS ONMyOJNMKOBAaHHMSA COOOLICHHS IO HATHI, NPEAIIECTBYIOLICH NaTe OIyOIMKOBaHHS
coo0uieHHs1 00 OKOHYaHUH IPUMEHEHHUS POoLeayp OaHKPOTCTBA,;

2.4. HOJTy4eHHE CBEICHUH 00 OCYXACHHU (HU3MIECKOT0 JIULA 110 YTOJIOBHBIM NPECTYIUICHHSM;
2.5. MOJy9CeHUE CBECHUN 00 OOBABICHUN (PH3MYESCKOTO JINIA IPOTIABIINM Oe3 BECTH;
2.6. HoJTydyeHHe HH(POPMAIMU O HACTYIICHUH CMEPTH (PU3NYECKOro JInNa.

3. lepoaT mo pa3IMYHBLIM AKTHBAM, OTHOCAIINMCS K KOHTPATeHTY.

3.1. B ciydae Bo3HUKHOBEHUS 1e(OITa IO OJHOMY aKTHBY OCTAIbHBIC AKTUBBI, OTHOCSIIIMECS
K KOHTPAreHTy, TaK JK€ CUMTAIOTCS HAXOMAUIUMHCA B Je(oiTe, ¥ KOHTPAreHT (3aCMIUK/3MUTCHT)
CUMTACTCS HAXOAIIUMCS B iedonTe.

3.2. [opy4uTenbCcTBa M rAPaHTHH HAXOMASIIErOCs B Ie(ONITe KOHTPAreHTa He IPHHUMAIOTCS B
pacuer.

3.3. B cnydae HacTyruieHus coOBITHH, yka3aHHBIX B mil. 2.1-2.6 ams Qu3myYecKux JUI U
mm.1.1-1.7 s ropuandecKux U JaHHOTO Pasmena, SMUTEHT/KOHTPAareHT/qeOUTOP/3aeMIUK CUUTACTCS
HAXOJSIIMMCSI B COCTOSIHHH J1e(oiTa, BCe aKTHUBBI, OTHOCSIHECS K HEMY, CUMTAFOTCS HAXOISIIIUMHUCS B
cocTosiHUM fedoiiTa.

Bbixon u3 cocrosinus aedoara (mepexoq BO3MOKeH TOIBKO B COCTOsIHME 00eClieHeH ).

3aJJ0JDKEHHOCTD TIePeCTaeT CYMTATHCS HAaXOSIIIEeHCs B IehoITe B CICAYIOIUX CIydasX:

B cnydae pectpykrypusaiuu 1edoNTHOH 3a/J0JDKEHHOCTH KOHTpareHta rnepeja (GoHIOM Iocie
COOBITHS TIEPBOTO 00CTY)KUBAHUS J10JITa.

Ecnu 3amomkeHHOCTh Obla Tipu3HaHa nedonTHOM 13-3a AedonTa KOMIAaHUil IPYIIbI, K KOTOPOii
NPUHAJISKUT KOHTPAreHT — TMOcle ITyOJIWYHOro OOBSBICHUS O PECTPYKTYpH3alMM JMOO0 MHPOBOM
COTJIAIICHUH.

B ciryyae Bo300HOBIEHHS 00CITY)KUBaHHMS J10JTa 110 Tpaduky.

B cnysae rmomydeHus WHGOpPMAaIMM O TPEKPalIeHWH  YTOJIOBHOTO  TIpecieOBaHUS
3aeMIIMKa/KOHTPAreHTa IIyTeM OIpaBJaTeIbHOTO IPUroBOpa JIMOO0 MpPEKpalleHus Aeia, a TAKKE B Cllydae
mpekpameHus aena o OaHkporcTBe. [Ipu 3TOM Ympamisitonias KOMMaHusi 00s3aHAa TPOBECTH OIICHKY
(hMHAHCOBOTO COCTOSHUS C YYETOM M3BECTHBIX WM MPEIIOIaraéMbIX YCIOBHH MUPOBOTO COTIIALICHHUS.

B cnygae mosiBneHHs (GHU3MUYECKOrO JHIA, OOBSBICHHOTO paHEee MPOMaBIIUM Oe3 BECTH, |
BO300HOBJICHHUS OOCITY>KUBAHUS 33]J0JDKEHHOCTH.

O  peanm3anmuu  yKa3aHHBIX  COOBITMH  YmpaBisiomas  KOMIAHUA  WHGOPMHUPYET
Crienanu3upoOBaHHBIA  Aeno3uTapuil. Takas 3aJOJDKEHHOCTh MEPEeBOAWTCS B TPYIIY aKTHBOB
«ObecnieneHHble 0e3 HaCTyIIIeHUs aedonTay.

IIpuBeneHHas CTOMMOCTDL OyIyIIUX ACHEKHBIX MOTOKOB HA JaTy OLICHKH (32 MCKJIIOYCHHEM
pacdeTra CTOMMOCTH JeMO3UTOB M 0083aTe1bCTB M0 JOTOBOPAM ONEPAIMOHHOI apeHAbl, B KOTOPBIX
@oH/I BBICTYNAET aPEHAATOPOM) PACCUUTHIBACTCS IO hopMyJIe:

> CF,
PV = —ti_to*(l—PDl-*LGD)
i=1 (1 +1)365
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rue:

PV — cnpaBeiuBasi CTOMMOCTh akTUBA (0053aTEIILCTRA);

r — CTaBKa JWCKOHTUPOBAHHS B TPOLCHTAX TOJOBBIX, OIPCACICHHAS B COOTBETCTBUH C
HacTosmuME [IpaBuiiaMu; cTaBKa JUCKOHTUPOBAHHUS, OTpEAeIsIeMas PacyeTHBIM IyTeM, OKPYTJIAETCS O
2-X 3HAKOB ITIOCJIE 3aIIATOM;

PD (Probability of Default, BeposiTHOCTE nmedonTa) — BEpOSATHOCTH, ¢ KOTOPOW KOHTPAareHT B
Teuenue cpoka (ti-ty) MOKeT 0Ka3aThCst B COCTOSIHIM e OIITa, MOPSIOK ONpPEACIICHHS KOTOPOH YCTaHOBJIEH
B [Ipunoxxennu 2 x HacrosmuMm [IpaBunam;

LGD (Loss Given Default, motepn mpm OaHKpPOTCTBE) — MOJSA OT CYMMEI, ITOJBEPKCHHOM
KPeIUTHOMY pHCKYy, KOTOpas MOXET OBITh NOTepsHa B cilydae jedonra KOHTpareHTa, IOPSIOK
OTpeieNIeHUs] KOTOPOU ycTaHOBIIEH B [Ipunoxkenun 2 k HacTosmuM [IpaBunam.

N — KOJIMYECTBO JCHEC)KHBIX MOTOKOB JIO JaThl MOTAIICHUS aKTHUBa (00s3aTE/IbCTBA), HAYMHAS C
natel onpeneneHust CHA;

CF; — BenuuuHa i-ro miarexa (MpOoIEHThl U OCHOBHAS CyMMa);

t; — ;maTa i-ro miarexa,

t, — mata onenku (onpenencuns CUA).

IIpuBegeHHast €cTOMMOCTH OyIyIIMX [IeHEKHbIX IOTOKOB (I pacyera [eno3UTOB H
00513aTEJbLCTB 0 I0rOBOPAM ONEePAIMOHHOI apeH/Ibl, B KOTOPbIX MOH/] BLICTYIIAET apeHAaTOPOM) Ha
JATY ONEHKH PACCUUTHIBACTCS M0 hopMyJie:

N
CF;
PV = — 5
i=1 (1 +17)365
rue:
PV — cripaBemmBast CTOMMOCTH akTHBA (00s3aTEIIBECTRA);
r — CTaBKa JWCKOHTHUPOBAHHS B TPOLECHTAX TOJOBBIX, OIPCACICHHAS B COOTBETCTBHH C

HacTOSIUME [IpaBuiiaMu; CTaBKa JUCKOHTHUPOBAHHMS, OIpeaesieMas PacyeTHbIM IyTEeM, OKPYIJIAETCS 0
2-X 3HAKOB TI0CJIE 3aIATOMH;

N — KOJIMYECTBO JCHEKHBIX MMOTOKOB JO JAaThl MOTAIICHUS aKTHBA (00s3aTe/IbCTBA), HAYMHAS C
natel onpeaenenus CHA;

CF; — BenuuuHa i-ro miarexa (MpoLeHThl U OCHOBHAS CyMMa);

t; — mata i-ro muarexa,

t, — nata oneHku (onpeaencaus CUA).

B pacuer cmpaBemuBOW CTOMMOCTH aKTHBa (00S3aT€NbCTBA) BKIIOYAIOTCS BCE IJIATEKHU
(neHexHbIe TIOTOKH) MO JIOTOBOPY, B OTHOLIEHHMH KOTOPOTO MPOU3BOJIUTCS PacueT, BHE 3aBUCHMOCTH OT
CpOKa MoTamieHus.

JleHexxHbIe TOTOKH, BKJIIOYasl MPOLEHTHBIN JOXO0], PACCUUTHIBAIOTCS B COOTBETCTBHUH C YCIOBUSIMHU
JIOTOBOpA, AAaTOM JEHENKHOTO MOTOKA CUYUTAETCS MUHUMAaJbHAs JaTa, B KOTOPYIO BO3MOXKHO MOCTYTIJICHHE
JICHEe)KHBIX CPEICTB, COOTBETCTBYIOIIAs JaTe OKOHYAHHS N-Oro IeproAa (3a HCKIIOYEHHEM CIIydacB
JIOCPOYHOTO TOTAIICHHUS] OCHOBHOT'O JIOJITa).

I'paduk TeHEKHBIX TOTOKOB KOPPEKTHPYETCS B CIIyYae:

— BHECEHUSI U3MEHEHUH B AOTOBOp (B T.Y. B YACTH U3MEHEHUS CTaBKH IO IOTOBOPY, CPOKA
JIEHCTBUS 1I0rOBOPA, NEPUOAMYHOCTH WIIM CPOKOB BBIIUIATHI MPOLIEHTHBIX 10X00B);

— W3MEHEHUSI CYMMBI OCHOBHOTO JoJra (TIOMOJHEHUS, YaCTUYHOTO TOTAIICHUS, €CIIH OHO
He ObUTO YITEHO TpaduKkoM).

Jis ydera B CHpaBeIIBON CTOMMOCTH OOECIICHEHHS MPOMCXOIUT KOPPEKTHPOBKA BEINYHHBI
0KHJAEMBIX IEHEXHBIX MOTOKOB (CF;) /MW CTaBKU TUCKOHTHUPOBAHUSI.
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IIpunoxenue 2. MeToAUKA OLIEHKN KPEIUTHOT0 PUCKA KOHTPareHTa
1. Lenu u onpeaeneHus

Hacrosias MeToiKa CIIyKUT [UIs OLIEHKH KPEAUTHOTO PHCKA KOHTPAreHTa B LIENSAX MPUMEHEHHS
METOJI0B KOPPEKTHPOBKH CHPABEINBON CTOMMOCTH aKTUBOB Ha KPEIUTHBIN PHCK.

OnieHKa KPEJUTHOTO PUCKA MCIONMBb3YEeTCs Al pacyeTa CHpPaBeAIMBON CTOMMOCTH aKTHBOB. IIpu
3TOM B 3aBHCHMOCTH OT CTCTICHU BJIMSHUS KPEAUTHOTO PHCKA Ha CHPABEIJIHBYIH0 CTOMMOCTH AKTHBBI
KITaCCH(PUIMPYIOTCS Ha!

— cTaHIapTHHIC (0€3 MPU3HAKOB 00CCIICHCHHMS),

— obeclieHeHHbIE 0e3 HACTYIUIeHHUs iedoTa,

— AKTHBBI, HAXOSIIKECS B IeoIiTe.

CrannmaptHble akTHBa (0€3 MPU3HAKOB 00ECIICHEHMNS ), 8 IMEHHO:

— [IpaBa TpebGoBaHMs W3 [OrOBOPOB 3aiiMa M KPEIUTHBIX JOroBopa (B ciydae eciiu
3aliMOJIaBIEM TI0 IOTOBOPY BbIcTynaeT MoH/);

— JeOHTOpCKast 33JJ0JDKCHHOCTh (B Cllydae OMPEeSICHUs CIPABEIMBON CTOMMOCTH TaKoi
3aJI0JDKEHHOCTH C MCIIOJIb30BaHUEM METO/Ia MPUBEICHHON CTOUMOCTH OYIYIIHNX ECHEKHBIX TOTOKOB).

Ob6ecrieHeHHbIe (0e3 HacTymIeHUs AeoiTa), a UMCHHO:

— JleHexxHbIe CpeACTBa HAa CUETaxX U BO BKJIA/IAX;

— JloJIroBBIE UHCTPYMEHTHI,

— IIpaBa TpeOOBaHMs W3 KPEIUTHBIX JOrOBOPOB M JOrOBOPOB 3aiiMa (B Cilydyae, e€Ciu
3aiiMO/1aBIIeM T10 JJOrOBOpY BhicTynaet MoH);

— Jleburopckasi 3aJ0JDKEHHOCTD (32 MCKIFOYCHHEM MPOCPOUYKH B PaMKaxX OMNEPAHOHHOTO
[UKJIA IS ONIEPALMOHHOM 1e0UTOPCKOM 33/10DKEHHOCTH).

— AKTHBBI, CTOMMOCTb KOTOPBIX ONPE/EISIETCS] HA OCHOBAHMH OTYETA OLCHIIIHKA.

AKTHUBBI, HAXOSIIKECS B 1e(OITEe, 2 UMCHHO:
— Bce Buibl aKTUBOB, HaXOAsIIHECs B e oIITe.

Jia  nenel Hacrosilled METOJUKU, KOHTPAreHTbl — MHIUBUAYAJbHBIC IPEANPUHUMATENN
MIPHUPABHUBAIOTCS K KOHTPAareHTaMm — GU3NUECKUM JIUIAM.

KpeanTHslii pucK — pHCK BO3HHKHOBEHHs YOBITKA BCJICACTBHE HEWCIIOIHEHHS KOHTPAareHTOM
00513aTeNbCTB 110 JOTOBOPY, a TaK)Ke HEOIUIaThl KOHTPAreHTOM OCHOBHOTO JO0JITa W/WIM TPOIEHTOB,
MPUYUTAIOIINXCS B YCTAHOBIEHHBIH JOTOBOPOM CPOK.

KpeanTHslii pedTHHI — MHEHHE HE3aBHCHUMOIO DEHTHHIOBOTO areHTCTBA O CIIOCOOHOCTH
pPEHTHHTYyeMOro JMIa MWCHOJHSTH IpUHATBIE Ha cebs (¢uHaHCOBBIE o00s3arenscTBa (0 €ro
KpPeIuTOCHOCOOHOCTH, (PMHAHCOBOM HAIEKHOCTH, (PUHAHCOBOW YCTOMYMBOCTH), BBIPAKEHHBIM C
HCIIOJIb30BaHUEM PEUTHUHIOBOI KaTErOpUU IO ONpPEACICHHON PEMTUHIOBOM IIKasle. B 1ensax npuMeHeHus
HACTOSIIEH METOAWKH HCIIONB3YIOTCS PEHTHHTH CIEAYIOMIWX PEHTHHTOBBIX AareHTCTB (PEHTHHTOBBIE
areHTCTBAa YKa3aHBl B IMOPSAKE YMCHBIICHHWS TNPHOPHUTETAa IIPH OMIPEACTICHHN KPEIUTHOTO pEeHTHHTa
KOHTpareHTra):

— Amnamntnueckoe Kpenutaoe Petitnarosoe Arenrctso (AKPA)

— Peiitunrosoe arenrctBo RAEX («Okcnept PAy)

— Moody's Investors Service

— Standard & Poor's

— Fitch Ratings

2. Meroabl KOPPEKTHPOBKH CNIPABEJIMBOI CTOMMOCTH AKTHBOB HA KPEJIUTHBII pUCK
KOHTpareHTa

Jns nenet HacToOsIIIE METOUKH, KOPPEKTHPOBKA HA KPEAUTHBIA PUCK KOHTPAreHTa YIUTHIBAETCS
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B IMPOTHO3HBIX ACHCKHBIX MOTOKAX (MCTO,H KOPPEKTUPOBKU MPOTHO3HBIX ACHECKHBIX HOTOKOB).

1. OueHKa cTaHAapPTHBIX aKTUBOB (0€3 MPHU3HAKOB 00eCLIEHEHHUS )
J1Jis onepaluoHHOM 3a/I0JKCHHOCTH TUCKOHTUPOBAHKUE MOXKET HE IMTPOBOTUTHCS.
Jns mpoynmx BUIOB AaKTHBOB 0O€3 TPU3HAKOB OOCCIICHCHHUS CIpaBeIUIMBas CTOUMOCTh
paccuuThIBaeTCs MO chenyroriei Gopmyoe:

N
Py
l:"‘Vdev = Zl (1 + rn(f))Dn/36_5 * (1 - PD(DTL) * LGD)
n=

rie

PV4ey — clipaBemsnBast CTOMMOCTE 06ECIIEHEHHOTO aKTHBA (00s3aTeIbCTBA);

N - KOMMYECTBO AEHEKHBIX IOTOKOB JIO AAThI MOTAICHUS aKkTHBa (00s3aTeNbCTBa), HAUMHAS C
natel onpeneneaust CUA;

P, - cymMMa n-oro ieHe:)HOro oTOKa (MPOLEHTHI U OCHOBHAS CyMMa);

N - MOPSIAKOBBI HOMEP ICHEXKHOTO IOTOKA, HauMHas ¢ AaThl onpeaencHus CHA;

N - xommuecTBO nHEH oT Jatel onpenencans CHA 10 TaTel n-0ro ASHEKHOTO MOTOKA,

I'ne - OC3pUCKOBas CTaBKa JUCKOHTHPOBAHHSA B MPOICHTaX TOMOBBIX. Jljisi poccHCKUX
KOHTPareHTOB HcIoib3yercs 3HaueHne craBku KB/l MockoBckoil Oupyky Ha AaTy pacdera CIpaBeTHBOI
CTOMMOCTM C  y4eTOM  CpokKa /O  TOTamieHuss  COOTBETCTBYIOIIETO  IUIaTeXa P,
(https://www.moex.com/s2532), paccunTaHHas C TOYHOCTBIO O [BYX 3HAKOB IMOCJIE 3arsToi; s
HWHOCTPAHHBIX KOHTPArcHTOB HCIIOJIB3YETCS CTaBKa JOXOMHOCTH IO TOCYAapPCTBEHHBIM IICHHBIM Oymaram,
«CTpaHa PUCKa» KOTOPHIX COOTBETCTBYET «CTpPaHE PUCKay» KOHTpareHTa mo AanusiM MC Bloomberg.

PD(Dn) (Probability of Default, BepositHocTs fetonta) — BepOATHOCTD, C KOTOPO# KOHTPAreHT B
tTeuenue D(n) aHEH MOXET OKa3aThCs B COCTOSIHUU Je(OITa, TOPSIOK OMPEACIICHISI KOTOPOi YCTAaHOBJICH
B HACTOSIIIEM MPHUIOKCHUH.

LGD (Loss Given Default, motepu npu OGaHKpPOTCTBE) — 10 OT CYMMBI, IIOJIBEPXKEHHOI
KPEIUTHOMY PUCKY, KOTOpast MOXKET OBITh ITOTEPsIHA B CITydae Je(oiITa KOHTPAareHTa.

2. Ouenka aktuBoB. O6eciienenue 0e3 gedora.
[Ipy1 BO3HUKHOBEHHH COOBITHS, BEAYIIEr0 K OOCCICHEHHIO, B TOM 4YHCIe MpU (PaKTUUECKOH MPOCPOUKE
00513aTeNLCTB KOHTPAT€HTOM, CIPABEIMBAst CTOUMOCTh PACCUUTBHIBAETCS 110 CIeAyIoleH hopmyie:

N
Py
PVdeV = Z (1 + rn(f))Dn/365 * (1 - PD(Dn) * LGD)
n=

rie

PVev — ClipaBeumiBast CTOMMOCTH 00ECHEHEHHOTO aKTUBa (0053aTeIbCTBA);

N - KOnMYecTBO NEHEKHBIX IMOTOKOB JO IAThI MOTAICHHs aKkThUBa (00s3aTeNbCTBA), HAYUHAS C
natel onpexaeneHuss CHA;

P, - cymma n-oro JieHe:)HOTO MOTOKA (MPOIEHTHI M OCHOBHAS CYMMa);

N - MOPSIAKOBBIN HOMEP JIEHEKHOTO MOTOKA, HaunHas ¢ 1athl onpenenenus CUA;

N - konmmuecTBO qHEH OT mathl onpenenennss CHA 10 1aThl n-0ro IEHEKHOTO TTOTOKA;

I'ne - Oe3puCKOBas CTaBKa JTUCKOHTHPOBAHUS B MPOLEHTAX TOMOBBIX. [l poccuiickux
KOHTPareHTOB HCIoNb3yeTcs 3HaueHune craBku KB/l MockoBckoil OMpykM Ha JAaTy pacdyera CIpaBeITHBOM
CTOMMOCTH C  y4eTOM  CpOKa [0  I[IOTAllEHUs  COOTBETCTBYIOIIErO  IUIATE)kKa P,
(https://www.moex.com/s2532), paccuuTaHHas C TOYHOCTBIO JO JBYX 3HAKOB IOCJIE 3arsATOM; ISt
HHOCTPAHHBIX KOHTPAreHTOB HCIIOJIB3YETCS CTaBKa JOXOMHOCTH 10 TOCYAapPCTBEHHBIM IICHHBIM Oymaram,
«CTpaHa PUCKa» KOTOPBIX COOTBETCTBYET «CTPaHE PUCKa» KOHTpareHTa o maHabiM FIC Bloomberg.

PD(Dn) (Probability of Default, BeposiTHOCTb AedonTa) — BEpOSATHOCTD, C KOTOPOil KOHTPAreHT B
teueHue D(n) gHEH MOXET OKa3aThCS B COCTOSIHAU Je(OiTa, MOPSIOK ONPEICIICHIUs] KOTOPOH yCTaHOBJICH
B HACTOSIIIIEM MPHIIOKCHHH.

LGD (Loss Given Default, motepu mpu OaHKpPOTCTBE) — HOJsL OT CYMMBI, IOJBEPKECHHON
KPEIUTHOMY PUCKY, KOTOPasi MOXKET OBITh ITOTEPsIHA B ClTydac Ie(oiITa KOHTPAreHTa.

BepositHocTs nedonra (PD) Ha wHBIE cpoku (oTauuHBIE OT 1 roma) oreHMBaeTcs 1Mo (opmyie
pacdera BepOsITHOCTH /1e(oJITa 1Mo MOJXO0y OLCHKA HHTCHCUBHOCTH:
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D
PDp =1—(1—PD)36s
rae,
PD — BeposiTHOCTB JiepoiTa KOHTpareHTa Ha Topu3oHTe 1 Tox;
D — KonmM4ecTBO KaJleHTAapHBIX THEH 0 MorameHus/opepThl IeHeKHOTO TOTOKA;
3nauyenne PDp paccunTaHHOW BENWYHUHBI B IPOIIEHTaX OKPYTIAETCS 10 2-X 3HAKOB MOCHE 3aITOH,
a 3HaYCHHE, PACCUMTAHHOE B JIOJISIX, OKPYTIIIETCS 10 4-X 3HAKOB IOCJIC 3aISATOM.

Ilpu ompenenennn oOmero oObeMa o00s3aTENILCTB W CPOKA MOTALIEHHS 3aJ0JDKEHHOCTH
VYnpasnsronasi KOMIaHUsA PyYKOBOJCTBYETCS CIEAYIOIINM:

— Ecnu ycnoBus 3aKIIOUEHHOIO JOTOBOpa MpPEANoNaraioT MpU3HaHHE B COCTaBE aKTHBOB
®DoHAa 3aJ0DKEHHOCTH KOHTpPareHTa C OMNpeeNeHHON NepHOAMYHOCTBIO (HampuMep, ONepaldoHHas
apeHna), BeJMYMHA KPEAUTHBIX YOBITKOB W CPOK MOTAIIEHHs PACCUUTHIBAIOTCS OTAEIBHO MO KaXIOH
MPU3HAHHON CyMME 3aJ0JDKEHHOCTH KOHTpareHTa.

— Ecnm ycnoBusi 3aKIFOUYEHHOTO JOTOBOPA MPEIIOIAaraloT €JHHOBPEMEHHOE NPHU3HAHHE B
cocTtaBe akTuBOB DOH/A 33aJODKECHHOCTH (HApUMEp, AOTOBOPHI KYIUIH-TIPOJAaKH aKTHBOB) U ITOTAIICHHE
3aJJOJDKCHHOCTH B COOTBETCTBHM C TpaWikKoM, TO TOA OOmMM 00BEMOM 0053aTENbCTB KOHTpareHra
MOHMMAETCS BCS HETIOTalIeHHas CyMMa JI0Jra, a CPOK MCUUCILIETCS IO HanboJiee paHHEH 1aTe MoranieHus
TaKOTO JI0JIra, yCTAHOBICHHOH TOTOBOPOM.

o Ilo noroBopaM 3aliMa HOA 00BEMOM OO0S3aTEIbCTB IOHMMACTCS CyMMa 3aiiMa o
HAuYUCJIEHHBIC, NCXO/1A U3 IMPOLIEHTHOH CTaBKHU IO IOTOBOPY 3aiiMa, MPOIEHTH! Ha ATy OIL[CHKH.

3. Ouenka aktuBoB. Cayuail gedoJrra.
I[J'I?[ BCCX KJIACCOB aKTHUBOB, HaXOJAINIUXCSI B COCTOAHHU }le(l)OHTa, CHpaBeHHI/IBaH CTOUMOCTBb
AKTHBA OTIPENEISIETCS CIEAYIOMIAM CIIOCOO0M:

N
P
PViev = Z—(l n rn(f))Dn/365 x (1 —PD(Dn) = LGD)
n=

rae

PVev — ClipaBeuiiBas CTOMMOCTH 00ECHEHEHHOTO aKTUBa (0053aTeIbCTBA);

N - KOJMYECTBO JCHEKHBIX MOTOKOB 10 IaThl MOTAIICHHs aKTHBa (00sA3aTe/IbCTBA), HAYMHAS C
natel onpexaeneHuss CHA;

P, - cymma n-oro JeHe:)HOTO MOTOKa (MPOIIEHTHI M OCHOBHAS CYMMa);

N - MOPSAKOBBIA HOMEP ICHEKHOTO IMMOTOKa, HAYMHAS ¢ JaThl onpeaencHus CUA;

N - kosnmuecTBO AHEH OT maThl onpenenenns CHA 10 1aTel n-oro AEHEXHOTO MOTOKA;

I'nep - Oe3puckoBas CTaBka AMCKOHTMPOBAaHWS B INPOLEHTAX TIOJOBbIX. Jlusi poccuiicknx
KOHTPareHTOB HCIoNb3yercs 3HaueHne craBku KB/l MockoBckoil OMpykM Ha AaTy pacdera CIpaBeTHBOM
CTOMMOCTH C  y4eTOM  CpOKa  JI0  IIOTalleHUs  COOTBETCTBYIOIIEro  IUIaTeXka P,
(https://www.moex.com/s2532), paccunTaHHas C TOYHOCTHIO JO [BYX 3HAKOB IMOCJE 3arsiToi; JUist
MHOCTPAaHHBIX KOHTPareHTOB HCIIOJBb3YeTCs CTaBKa JOXOJIHOCTH IO FOCYAApPCTBEHHBIM LIEHHBIM Oymaram,
«cTpaHa pUCKa» KOTOPBIX COOTBETCTBYET «CTpaHe pHUCKa» KoHTpareHTa o qaHaeM VIC Bloomberg.

PD(Dn) (Probability of Default, BeposiTHOCTS me(hoTa) — BEpOATHOCTD, C KOTOPOI KOHTPAreHT B
Tedenne D(n) mHEH MOXKET OKa3aThCsA B COCTOSHUU J1e(hoIITa, OPSI0K ONpeAeNICHUs] KOTOPOH YCTaHOBIEH
B HACTOAIIEM NPWIOKEHUH. {7 aKTHBOB B ciydae nedoiTa 3HaueHHe mokaszarens PD mpuHumaercs
paBabM 100%.

LGD (Loss Given Default, motepu npu OaHKpPOTCTBE) — JOJIS OT CYMMBI, II0JIBEP)KEHHOM
KpPEJUTHOMY PHCKY, KOTOpast MOXET OBITh ITOTEPsIHA B ciIydae JiedoiTa KOHTpareHTa.

4. Meton y4era KpeAUTHBIX PUCKOB, MIyTEM OLEHKH CIPABEUIMBOM CTOMMOCTU MO OTYETY
OLICHIITMKA 10 COCTOSHUIO Ha JIaTy, HE paHee BO3HUKHOBEHUS COOBITHS, BEIYIIEr0 K 00ECIIEHEHUIO.

IIpuMeHeHne oTyeTa OLEHINMKA JUI LieJeHd ONpeAeleHUsl CHPaBeATNBONM CTOMMOCTH C Y4ETOM
o0eclieHeHHsI BO3MOKHO JUISl BCEX aKTHBOB, & TaK K€ [UISl IPOCPOUCHHON JeOMTOPCKOH 3aJOIKEHHOCTH.

3. Tlopsiaok onpenejeHus BeJTNYHHbI KPEIUTHBIX YOITKOB

Jns menet KOPpEeKTMPOBKM Ha KPEIWTHBIM PHUCK KOHTpareHTa YNpaBisAiomas KOMIaHUs
HCIIONIB3YET CIACIYONIHe MoaXxoabl K onpeaeiacanto PD, LGD u BeTMYuHbBI KPEAUTHBIX YOBITKOB:
— Ha ocHoBaHMY MyOJIMYHBIX CTATUCTHYCCKUX JAHHBIX MO BeposTHOCTsIM aedoinra (PD) u
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notepsMm B caydae aedonra (LGD) oqHOro M3 pedTHHIOBBIX areHTCTB AHAIUTHYECKOES
KpenutHoe PeiituaroBoe ArenrctBo (AKPA), Peitrunroroe arentcrBo RAEX
(«Oxcnepr PA»), Fitch Ratings, S&P Global Ratings, Moody’s Investors Service,
myONMKyeMbIX Ha CaiTe COOTBETCTBYIOIIETO PEHTHHIOBOI'O areHTCTBA B COCTaBe
€XKEeroJHoro ordyera. [1o KOHTpareHTaMm, KOTOPHIM OBIJI MPHCBOEH BHYTPEHHUH PEUTHHT
VYrpapnsromed KOMIIAHHH, HCIOIB3YIOTCA ITyONNYHBIE CTATHCTHYECKHE IAaHHBIE II0
BeposTHOCTsIM nedonta (PD) peiituaroBoro arentcTBa AHanmutmdeckoe KpemmrtHoe
PeiituaroBoe ArentctBo (AKPA);

— Ha  ocHOBaHMM  COOCTBEHHBIX  HAONIOZAEMBIX  CTATHCTHYECKHX  JAHHBIX,
HOATBEPIKAAMOIINX CTCNICHh OOecreHeHns] (BEMMYMHBI KPEAWTHBIX YOBITKOB), B
3aBUCHMOCTH OT CPOKa MPOCPOYKH, KPEJUTHOTO KadeCTBA KOHTPAreHTa M OXXHAAEMBIX K
TIOJTYYSHHIO ICHEKHBIX TOTOKOB.

4, HOPHHOK onpeaecJeHus BCJIMYUHBI KPEJIUTHBIX yﬁbITKOB HA OCHOBE COOCTBEHHOI
CTAaTUCTUKHU lepaBJlﬂlOlHeﬁ KOMIIAaHUU

B cBoux pacyerax YmpaBistomas KOMIAaHUsI TPHIEPKUBACTCS CIEIYIOMINX OOIIENpU3HAHHBIX
MPHUHIUIIOB cOopa 1 00pabOTKH CTaTUCTUIECKOH HH(POPMAIIHN:

— CTaTHCTHUYeCKask nH(popManus A0DKHA OBITh PENPE3CHTATUBHOM JUIA KIACCOB KPEANTHBIX
TpeboBaHuUi (IPYIIBI OJJHOPOJHBIX KPEAUTHBIX TPEOOBaHMIT), B OTHOIIEHUN KOTOPBIX OyIyT MPUMEHSTHCS
Pe3yJIbTaThl PACUETOB,;

— pacder Ko3(pUIMEHTOB KPETUTHBIX YOBITKOB BKJIIOYAET B ce0sl BEPOATHOCTH naedoira
(PD) u ypoBens noreps npu aedonte (LGD) n 10o/mkeH OCHOBBIBATHCS HA TIEPHOJIE HAOIIOICHHUH, KOTOPBIN
OXBaTHIBaeT KaK MUHIMYM OJIMH TOJHBIN ITUKI AEJI0BOM aKTUBHOCTH;

o ornpezesseMble Y NpaBIsIoeil KOMIaHHEH 3HAa4eHUs] BEPOSTHOCTH JedonTa IOJIKHBI
COOTBETCTBOBATh (haKTUUECKOH YacCTOTE pealM30BaHHBIX Je(OJITOB NeOMTOPOB/KOHTPATEHTOB, a 3HAYCHUS
YpOBHSI TOTepb Ipu aedoire, ompexaensemble Ynpasistomeii KommaHuei, NODKHBI COOTBETCTBOBATH
(haKTHYECKUM 3HAUEHHSIM PEeabHBIX MOTEPh MPHU e(oiITe KOHTPArSHTOB.

Ha ocHOBe moOmy4eHHBIX pacdyeToB, YIPaBIAIOMIAs KOMIIAHMSA paclpenenser (paHkKupyerT)
JeOMTOPOB/KOHTPAareHTOB ~ COTJACHO  YPOBHIO  KPEAMTHBIX YOBITKOB W CPOKY  IIPOCPOYEHHOM
33J0JKEHHOCTH.

PykoBOACTBYSCh BbINIEYKa3aHHBIMU NPUHINIAMH, YTIPABISIONIas KOMIAHUS IIPOBOAMT cOOp
CTaTHCTHYECKON WH(pOpMaIy, HeoOXommMmoil anst pacdera Kod(pQUIMEHTOB KpeAWTHBIX YOBITKOB,
OCHOBaHHBIX Ha MoKa3aTessix BepostHocTu nedoinra (PD) u ypoBHs noteps npu nedounre (LGD).

Pacuer k03(hGUIMEHTOB KPEIUTHBIX YOBITKOB (OOECIICHEHHST) OCHOBBIBACTCS HA CTATHCTHYECKUX
JTAaHHBIX, MOJATBEPXKIAIOIINX CTENEHb OOECIleHEHHUs, B 3aBHCHMOCTH OT CPOKa IIPOCPOUKH, KPEIUTHOTO
KayecTBa KOHTPAareHTOB U OXHJIAEMBIX CPOKOB IMOJYYEHHS ACHEKHBIX MOTOKOB, MCIIONB3YS MAaTPUYHBIN
METOJ TPYIIIMPOBKH KOHTPAT€HTOB 10 CPOKAM 33I0JKEHHOCTH U IPYIIaM KOHTPareHTOB, pa3paboTaHHBIN
VYnopaisromeii KOMIAaHHEH Ha OCHOBaHMM HMEIOUIMXCS y Hee CTaTUCTHYeCKHX JaHHbIX. OOmmas
COBOKYIIHOCTh KOHTPAareHTOB pa3/ieleHa Ha TPYHNbl KOHTPAreHTOB II0 CXOXKHUM XapaKTEPHUCTHKaM
KPEIUTHOTO PHCKa!

— KOHTpareHT oOpa3oBaH Ooiyiee 3-X JeT Ha3aa W ycTaBHBIN kamutan Oorxee 100 Teic. pyo.
(omHOBpPEMEHHOE BBHINIOJIHEHHUE YCIIOBUIT);

— KOHTpareHT o0pa3oBaH MeHee 3-X JIET Ha3aJ W/WIM yCTaBHBIN karmuTan meHee 100 Thic.
pyo.;

— ¢usnueckue numa u UIT.

Hctopuyeckrne Ko3(h(UIMEHTH KPEOUTHBIX YOBITKOB (0OECIIEHEHHS) PACCUMTHIBAIOTCS IIyTeM
JICJICHUS] CYMMBI KPEIUTHBIX YOBITKOB, IO KaXKAOH TpyIIe KOHTPAreHTOB JOCTHUTIIYI0 COOTBETCTBYIOIIEH
TPYIIIBI TPOCPOYKH, HAa OOIIYI0 CyMMY 3aI0JKEHHOCTH IO BceM KoHTpareHTaM. [Ipu sTom Ympasinsiomas
KOMITaHUS HCIIONIB3YET METO KYMYJIATHBHOTO IOCTPOCHHUS IPUMEHHUTENBHO K KaX/I0H IpyTIIe IPOCPOUKH:

™ o(KpeauTHble YOBITKHU 110 [ rPpyIe KOHTPAareHTOB IIPHU CPOKE MPOCPOYKH OT 1 J10 n fHe#)

Y:(06beM IPOCPOUEHHOM 3310/ KEHHOCTH 10 BCEM KOHTpareHTam)

KoadduuueHTh KpeTUTHBIX YOBITKOB IIPH OTCYTCTBHU MPH3HAKOB 00ECIICHEHUS 10 (haKTHUECKOM
IpoCpoUKH (aKTUBBI O€3 MPU3HAKOB 0OECIIEHEHUS), PACCYMTAHHBIC HA OCHOBAHUU CTATUCTUYECKUX JAHHBIX
Yupasnsiomeii komnanuy 3a 2018-2020rr.°:

I'pynna nebuTOpOB/ KOHTPAreHTOB | Kpenurabie yositku (PD*LGD)
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Jlebutop/koHTpareHT odpa3oBaH Oonee 3-X JIeT Ha3ad U YCTaBHBIHA 9.27%
kanurtai 6onee 100 ThiC. py0. (OXHOBPEMEHHOE BBIOIHEHUE YCIOBHIA) !

JlebuTop/KOHTpareHT 00pa3oBaH MeHee 3-X JIeT Ha3a | /WM yCTaBHbINA 12.93%
kanrtan mesee 100 Teic. pyo. !

dusnueckue nmuna u UI1 41,60%

Koa¢durmeHTs! KpeTUTHBIX YOBITKOB TIPH (haKTHIECKO# mpocpouke (obeciieHenue 6e3 pedoira),
paccuuTaHHbIE HA OCHOBAHMM CTATMCTHYECKUX JAHHBIX Ynpasismomeil komnanuu 3a 2018-2020rr.”:

*
Kpenurasie yGLITKvI/I (PD*LGD), erfI/ITHHe YOBITKH T —
IIPU IPOCPOUCHHON (PD*LGD) npu cpoke .
. N (PD*LGD) nipu cpoke
3a70JbKeHHOCTH 0T 1 10 30 nHeit NIPOCPOYEHHON o
I'pynna KoHTpareHToB HPOCPOYCHHOM
3aJOJDKEHHOCTH
. 3a10JDKeHHOCTH OT 61 10 90
ot 31 o 60 gueit o
JHeH
KonTparent obpa3oBaH Goiee 9,27%
3-X Jrer Ha3a/[ M yCTaBHBII
xaruTain 6osee 100 ThIC. py6. 10,00% 10,48%
(OJHOBPEMEHHOE BBITIOIHEHUE
ycIoBHif)
Konrparent obpasoBan MeHee 12,93%
3-X Jler Ha3a/[ W/WIK YCTaBHBIN 16,39% 17,69%
karmras meree 100 Teic. pyo.
®usnueckue uua u UI1 41,60% 53,74% 54,53%

Koa¢h¢uuneHTsl KpemuTHBIX YOBITKOB IJisi ciiydas Jedonra, pacCUMTaHHble Ha OCHOBAaHUH
CTAaTHCTHYECKHX TaHHbIX Yrpasistonied komnanuu 3a 2018-2020 rr.:

KpenutHble yobITKH KpenurHble yObITKH
(LGD) npu cpoke (LGD) mpu cpoke Kpenurasie yosrtkn (LGD) npu cpoke
I'pymmna KOHTpareHToB [POCPOYCHHOM [POCPOYCHHOMI [IPOCPOYCHHOM 3a/I0JKEHHOCTH CBBILIE
3aJI0JDKEHHOCTH OT 91 3aJI0JKEHHOCTH OT 181 365 nHel
10 180 nueit 110 365 nHeit
KonrparenT obpa3osan 6omnee 3-
X JIET Ha3a/] ¥ yCTaBHBII KaruTal
6omnee 100 TvIC. pyo. 11,38% 12,15% 12,15%
(OTHOBPEMEHHOE BBITIOJHEHHE
YCIIOBHIA)
Konrparent o6pasoBan MeHee 3-
X JIET Ha3a[l W/UJK YCTABHBIH 19,24% 20,01% 27,03%
kanuran meree 100 Teic. pyo.
®usnueckue muna u UIT 56,02% 59,70% 60,83%

OCHOBBIBAsICH HA MMEIOLIMXCS CTATUCTUYECKUX AAHHBIX, YTPABISIONIas KOMIAHHUS YCTAaHOBHIIA,
YTO B ClIydae, €CiM 33/10JDKEHHOCTh HE BO3BpAIlleHA B CPOK TPH KaJCHAAPHBIX T'0/1a, TO BEPOSITHEE BCETO
Takasi 3a/I0JDKCHHOCTh He OyneT BOo3BpalleHa M B Oosee MO3JHHMH CPOK M BEpOATHOCTH €€ BO3BpaTa 0e3
JIOTIOTHUTEIBHBIX BJIOKEHHH IO B3BICKAHWIO - MHUHHMMajibHAa. [ TakoW 3aJ0JDKEHHOCTH KpPEIUTHBIC
y6bITkH (PD*LGD) ycranasnuBatotes B pasmepe 100% ist Becex rpyIin KOHTPAreHTOB.

KoaddumneHTs! KpeAUTHBIX YOBITKOB ITOJUIEXKAT MEPECMOTpPY Y IIPaBIAIONIeH KOMITAHNEH HE pexe
OJIHOTO pa3a B IoJl IIyTeM BHECEHUS U3MEHEHUH B HacTosue [IpaBuia.

5. Tlopsaok onpenesieHUs1 peiTHHIa KOHTPareHTa

Hacrosiuii mopsigok CIOy>KUT A7 OLUEHKH KPEOUTHOIO pHCKa KOHTpareHTa, Mo KOTOPbIM
VYnpasinsromas KoMIaHus onpeneinia peuTuHr. B kauecTBe pedTHHIa KOHTpareHTa UCIOJIb3yeTCs:

— aKTyajbHble Ha JaTy OLIEHKHM pPEUTHHTM MPUCBOCHHBIE KOHTPAreHTY KpPEIUTHBIMU
PEHTUHIOBBIMHM areHTCTBaMHU. Eciii KOHTpareHT UMeeT PEeHTHUHIU Pa3HbIX YpOBHEH OT
HECKOJIbKUX PEUTHMHIOBBIX areHTCTB, TO JJsi LieJell OLIEHKM B KauyecTBe pEeHUTHHra
KOHTparcHra IIPUHUMACTCA HauMEHbIINH n3 MIPUCBOCHHBIX peﬁTHHFOB
COOTBETCTBYHOIIUMHA peﬁTHHFOBHNHI Ar€éHTCTBaMM C TIMPUMEHCHUEM COOTBETCTBUA

YpOBHEH peUTHHTOB 110 Tabiwile COOTBETCTBUS KA PEUTHHIOB!

PeiiTuHrosas AKPA Jkcnepr
rpynna PA

BuyTpennsis

Moody's S&P Fitch v
PEeUTHHIOBas
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mojaeiab YK
MeskIyHapoIHAs HIKAIa
Baal BBB+ BBB+ BBB+
Pefitrosas | A A A(RU) rUAAA Baa2 BBB BBB BBB
rpymma |
Baa3 BBB- BBB- BBB-
AA+(RU),
AARU), “:SAAAJ' ' Bal BB+ BB+ BB+
N AA-(RU)
Petitunronas
rpymmna |l
A+(RU), ruAA-,
A(RU) rUA+ Ba2 BB BB BB
A-(RU), ruA, ruA-
BBB+(RU) | ,ruBBB+ Ba3 BB- BB- BB-
BBB(RU),
BBB-(RU) ruBBB Bl B+ B+ B+
Peiitunronas ruBBB-,
— BB+RU) | BB+ B2 B B B
BB(RU),
BB-(RU) ruBB B3 B- B- B-
CCC+
PeiiTuHrOBas CCC, CC, CCC
rpymmna IV CCC,CC,C ¢ Caa, Ca, C CCcC,C CCC,C cCe-
CcC

— €CIM Yy KOHTpareHTa OTCYTCTBYET PEHTHHI yKa3aHHBIX PEUTHMHIOBBIX areHTCTB Ha JaTy
OIIGHKH, TO OIIGHKAa PEHTHHIa KOHTpPareHTa MPOM3BOJUTCA HAa OCHOBE BHYTPEHHEH
PEHTUHIOBOM MOJeNr YIpaBidomed KoMIaHuU. BHyTpeHHUN pelTUHT npucBanBaeTcs
[0 MEXIyHapOJHOW INKale COINIACHO TaOlWIe COOTBETCTBHS INKAJI PEHTHHIOB
(mpuBeseHHOH BbIIE). BHYTpeHHMH PEHTHHT I€pecMaTpUBAaeTCs/TIONTBEPKAACTCS HE
pexe 1 pasa B rofj, MM B cIydae MOSBICHUS HHPOPMAIMN O 3HAYUTEILHOM YXYIIICHUN
(MHAHCOBOTO  IIOJIOXKEHUS KOHTpareHTa. CBeIEHUs O BHYTPEHHEM pPEHTHHTE,
IIPUCBOCHHOM KaXI0My KOHTPareHTy-3aeMIIINKY, MIPEJOCTABIIIOTCS B
Crieraai3pOBaHHBINA JCMO3UTApUN HE MO3JHEee JaThl Hadaja MPUMEHEHHS HACTOSIINX
IIpaBun, a Takxke exerogHo He mo3faHee 31 nmekalOpst kaxmoro roga. B ciydae
IepecMOTpa BHYTPEHHETO0 pPEHTHHIa, CBEIEHHS O HEeM NPEeJOCTaBIIAIOTCS B
Crienmanu3upoBaHHBIM Jenio3uTtapuii He mo3aHee | pabouero gHsA. [lo HOBBIM
KOHTpareHTaM-3aeMIIMKaM CBEIEHUS O BHYTPEHHEM pEUTHHIe IPEIOCTaBISIOTCA
Crnenmani3upoBaHHOMY JEHO3UTAPHIO HE Mo3aHee | pabouero AHS ¢ JaThl MPU3HAHMS B
COCTaBe aKTHBOB 3aiiMa U HHOIO aHAJIOTUYHOTO UHCTPYMEHTA.

[lpn nepBOHayaJbHOM TpPH3HAHUM 3aliMa, aHaIN3 (HUHAHCOBOW OTYETHOCTH 3aeMINUKa |
MPUCBOCHUE BHYTPEHHETO PEWTHHra NPOBOAMTCS HA OCHOBAaHMU IOCHEIHEH MOCTYMHOM HAa MOMEHT
aHaM3a OyXTalTepCKOH OTYETHOCTH KOHTPAreHTa;

Ananu3 (MHAHCOBOW OTYETHOCTM B paMKaX €XEroJHOTO IePecMOTPa/TIOTBEPKACHHS
BHYTPEHHETO PEHTHHTA MPOM3BOIUTCS HA OCHOBAaHUH TOI0BON OYXTaJlTepCKOM OTYETHOCTH KOHTPAreHTa,;

B ciydae mosiBneHus wHGpOpMAnIMM O 3HAYMUTEIHLHOM YXYALICHHH (HHAHCOBOTO ITOJIOKCHHS
KOHTpareHTa aHajgn3 (UHAHCOBOH OTYETHOCTH W TIEPECMOTP/MOATBEP)KICHHE BHYTPEHHETO pEeHTHHTA
MPOM3BOIUTHECS HAa OCHOBAHWH ITIOCIIEAHEH MOCTYMHON Ha MOMEHT aHaIHM3a OyXTalTepCKOH OTYETHOCTH
KOHTpareHra.

IIpu onpeneneHun peHTUHra KOHTpPareéHTa Ha OCHOBE BHYTPEHHEW pPEUTHHIOBOM MOJENU
Vnpasnsmomneil KOMIaHuU, IPUMEHSIOTCS CIeIyIONUe IPABUIA:

— Ui JIETIO3UTOB M CPEJICTB, pa3MENICHHBIX Ha OaHKOBCKMX CYeTaX B KPEIUTHOH
OpraHM3aliM, WCIIOIb3YEeTCA/ONPEAETIeTCS PEUTHHI COOTBETCTBYIOIIEH KpEeIUTHON
OpraHu3aluy;

— U1 3aliMOB M aHAJOTMYHBIX HHCTPYMEHTOB, HCIOJIb3YETCs/ONpeenseTcs peidTuHr
3a€MIIMKA MM COOTBETCTBYIOIIETO MOPYYHUTENs, IIPH YCIOBHHM HAIHYHs 10 JOTOBOPY
IIPEJOCTABIIEHHS 3aliMa TIOPYYHUTENBCTBA.
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5.1. MeTtopos0rusi NpUCBOEHHSI BHYTPEHHET0 PeHTHHTA 32eMIIHKOB

PeiitunroBass Mopmenb HeoOXoauMma JUIS ONpPENENCHUS KPEAUTOCHOCOOHOCTH 3aEMIIMKOB U
NPUCBOCHUSI BHYTPEHHETO PEWTHHIa, C IIEIbI0 KOPPEKTHPOBKU CHPABEIUIMBONH CTOMMOCTH aKTHBOB Ha
KPEANTHBII PUCK 3aeMIIUKa (cornacHo myHKTy 13 Hactosimux [Ipasun).

BXOIHBEIMY JaHHBIMH PEHTHHIOBOI MOJEIH SBIISIOTCS ONPE/ICNICHHBIE XapaKTePUCTHKN KOMITAaHUH
(¢puHaHCOBEIE W He()HWHAHCOBBIC), B3BEIICHHBIE HCXOIsA W3 WX BAXHOCTH. PeWTWHTOBas MOIETh
KOPIIOPATHBHBIX ~KOMIIAHMI Takke YYMTBHIBACT BIHMSHHE CTPAaHOBOTO M  OTPAciIeBOrO PHCKOB.
KoppekTupoBka Ha ypoBEHb CTPAHOBBIX PHCKOB IIPOM3BOIUTCS HA OCHOBE PEUTHHIOB KPEIUTHOTO KIMMaTa
CTpaHBl U CTENCHH 3aBUCHMOCTH OHM3HEca PEHTHHIYeMOil KOMIIaHWHM OT CTPAaHOBBIX PHCKOB. OTpacieBas
criennuKa KOPIIOPATHBHON KOMITAHWM YYUTHIBACTCS B PEHTHHTOBOW MOJENH KaK B BHIE OTHEIHEHOTO
MOKa3aTess, TaK W Ha OCHOBE JKCIIEPTHOTO aHAINW3a C y4YETOM 3HAYMMOCTH TeX WIM HHBIX CTaTei
OTYETHOCTH XapaKTEPHBIX IS Pa3IMYHBIX OoTpacied. Takke MPOBOAMTCS OIEHKA CIEUU(PUUECKUX Ui
OTpaciv MoKasaresei AesTeIbHOCTH KOMIIAaHHH.

OOmmas Tabana GakTopoB U BECOB MPEACTABICHA HIKE!

Toarpymma axTopos Bec noarpynsl B Mokasarem Bec nokazarens B
UTOTOBOM 0ajuie UTOTOBOM Oajuie
CrpanoBbie (aktopsl (25%)
CrpaHa ¥ OCHOBHBIE  PBIHKU 506
JIeSITeIbHOCTH
Orenka cpeas 25% XapaKkTepuCcTHKA 3KOHOMUKHU CTPaHbI 10%
PerynstopHas cpena 5%
PeliTuHr cTpaHsl 5%
Busnec-daxtops! (30%)
OneHka cOOCTBEHHUKOB 10% CTpyKTypa Bria ACHAS S%
BeposaTHOCTh MO IepKKH 5%
PhIHOYHBIC TO3UITUH 4%
OTpacneBoil puck 8%
Onenka OusHeca W 20% 3aBHCUMOCTh oT 4%
KOHKYPEHTHOU CpEJIbI MOCTABUIMKOB/IOTpeOHTEIIEeH
LleHOBBIC/BaIIOTHBIE PUCKU 2%
KpenutHas ucropus 2%
dunaHcoBbIe (hakTopsl (45%)
5;;;;;‘30 OTHCTHOCTH H 6,8% KauecTBo oT4eTHOCTH U ayanuTa 6,8%
Bennunna BEIpyYKH 1,1%
JluHaMuKa ~ OCHOBHBIX 4.4% BennunHa COBOKYIHBIX aKTHBOB 1,1%
MoKa3arejaen ' JluHaMKKa aKTHBOB 1,1%
JlnHaMuKa BBIPYUKH 1,1%
JlonroBast Harpy3ka 10,1%
Jlonrosas HarpysKa 20.2% IToKpbITHE MIPOLICHTHBIX IIATEXKEN 3,4%
Crpykrypa jnosira 3,4%
He3zaBucumocts 3,4%
JlocTyn K phIHKaM Kamuraja 2,0%
Koaddumment TeKylei
2,7%
JIMKBUIHOCTH 6,8% JINKBUAHOCTH
Koaddumment MTHOBEHHOH 2.0%
JIUKBUIHOCTH
OKclepTHas OLEHKA JIWHAMHKH | 0.7%
MEPCICKTHB MPHOBUIPHOCTH '
CBOOOIHBIN JE€HEKHBIN IIOTOK 1,4%
[IpuOBLIEHOCTH 6,8% PenrabenbHOCTE aKTUBOB 0,7%
PenrabenbpHocTh Kanurana 1,4%
Map>ka gyrcToll npuObLIN 1,4%
Mapyxa EBITDA 1,4%

Kaxkplit 13 KOMIIOHEHTOB PEUTHHIOBOM MoJienH (TIepedeHb CM. B TaliuIle) npeacraBisieT coooi
OTJEJILHO B3STOE HAIPaBJICHUE HCCIEJOBAHUS OJJHOTO MU HECKONBKUX aCNEKTOB JESTeIbHOCTH KOMIAHUU
W OILIGHUBAcTCA Mo ompeaeneHHol mkane, oTr 0 mo 120 GamoB. OueHka ()aKTOPOB MPOU3BOIUTCS
MOCPE/ICTBOM MeTo/1a (pUHAHCOBBIX KO3 (HUIIMEHTOB N METO/a IKCIIEPTHOTO aHANIN3a.
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PeliTuHroBass Mozenb HMMEET MOMYJIOrapu(PMHUUYCCKYIO CIEHU(PUKAIINIO, TO €CTh 3aBUCHUMOCTH
UTOrOBOro Oaiga OT JIOrapu(MOB KOJUYCCTBCHHBIX ICPEMCHHBIX U OT (DUKTUBHBIX ITEPEMEHHBIX
(kadecTBeHHBIC ()aKTOPHI).

WtoroBelii 6aymur pedTHHIOBOM MOJEIM PAaCCUMTHIBACTCS KaK CyMMa IOJIYYCHHBIX MO (haKTopam
0aJUIoB, B3BCIICHHBIX B 3aBUCHMOCTH OT BECa, IPUBEACHHOTO B TA0IHUIE (PAKTOPOB U BECOB:

TOTAL SCORE =); Xi * Ki, rne

Ki — 3Hagenwue i-ro kpurepus;

Xi — COOTBETCTBYIOLINIT TAaHHOMY KPHTEPHIO BEC.

Heo0xoauMbIME MCTOYHHKaMU MH(GOpMAIMU U aHaiu3a (UHAHCOBOTO COCTOSIHUSI KOMITaHHH
SIBIISIFOTCSI:
OTYETHOCTh, COCTABJEHHAass B COOTBETCTBUM C MEXIYHAPOAHBIMH CTaHAapTaMH (HHAHCOBOM
oryerHoctn (IFRS) w/mnm oOmenpunsTeiMu craHmapramu Oyxrantepckoro ydera CIIA (US
GAAP) 3a Tpu OTYETHBIX IEpHOJa C YYeToM MNpuMedaHuidl. B ciydae oTcyrcTBms, Oepercs
OTUETHOCTh, COCTABJICHHas MO HalHMOHAIbHBIM cTaHgaptam (ans Poccuum — PCBY), wumm
yIIpaBJIEHYECKasi OTYETHOCTD;
MaTepuaisl CpeCTB MacCOBOH HH(OPMAITHH;
©KEKBapTAJIbHBIA OTYET YMUTEHTA [IEHHBIX Oymar, HH()OPMAMOHHEIH MEMOPaHIYM;
MaTepHalibl PEHTHHIOBBIX areHTCTB;
MIPOYHE UCTOYHNKU Ka4ECTBEHHONW HH(POPMAIX O KOMIIAHUH.
Tpadusie 1 6oHycHbIe 6asubl. [Ipy BhIsIBIEHHN (haKTOPOB, KOTOPHIE HE OBUIM YUTEHBI B MOJICIIH,
HO MOTYT CYLIECTBEHHBIM O0Opa3oM TOBJIUATH Ha IUIATEKECIIOCOOHOCTh M YCTOMYMBOCTH KOMITaHHH,
JlaHHBbIE (aKTOpHl B 005A3aTEIBHOM MHOPSIKE IOAPOOHO ONUCHIBAIOTCS, U B 3aBUCHMOCTH OT Ba)XKHOCTH

BiusHU  (pakTopa, 3TOMy (akTOpy TpHCcBauBaeTcs IUTpagHOW WM OOHYCHBIH Oajul, KOTOPBIA
CYMMHPYETCS C UTOTOBBIM 0aJJIOM PEUTHHTOBOM MOJIEIIH.
Ucxonst w3 xonudectBa HaOpaHHbix uToroBbix OammoB (TOTAL SCORE), kommnanuu

MIPUCBANBACTCS BHYTPCHHUH PEHTHHT (COTIIACHO MEXIYHAPOJHOW IIKaJle PEUTHHIOB) B COOTBETCTBHUH CO
cleyromIe Tabnumei:

HroroBsii 6at Bryrpennmuii
peUTHHT
oT 10 (MexyHapoHAS
Kaa)

120 120 AAA

119 117 AA+

116 114 AA

113 111 AA-

110 108 A+

107 105 A

104 102 A-

101 98 BBB+

97 93 BBB

92 88 BBB-

87 83 BB+

82 78 BB

77 73 BB-

72 67 B+

66 61 B

60 55 B-

54 52 CCC+

51 49 CCC

48 46 CCcC-

45 0 CcC
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IToporossie

3HA4YCHUA

IoKasatejiei JACATCIBbHOCTHU

KOHTpal"eHTa/3aeMIlII/IKa/Z[661/ITOpa IS 1eneit IMpU3HAaHUA aKTUBa OGeCHeHeHHHMZ

1.
2.
3.

5.2. MeTtopaoJiorusi NpucBOeHUs] BHYTPEHHEro peliTHHra KPeIUTHBIX OpPraHu3anuii

OTtpuuaTenbHbIi KanuTan (OTpULATEIbHbIC YUCTIC AKTUBHI);
YOBITKH 10 UTOTaM 3aBEPIICHHOT0 (PUHAHCOBOT'O I'O/Ia;
CHixenne BeIpydkd Ha 50%.

OLICHUBAcMOI'O

PeiftuaroBass Monenb HeoOXoamMma Al ONPEAENEHHs KPEOUTOCHOCOOHOCTH  KPEIUTHBIX
OpTaHM3aIi, TPHCBOCHUSI BHYTPEHHETO PEHTHHTa U MOCIEAYIOMIEro pacyeTa KPEAUTHOTO PHCKA, C LENIbI0
KOPPEKTUPOBKU CIPaBEIJIUBON CTOMMOCTH aKTUBOB Ha KPEAUTHBIN PUCK KPEIUTHOM OpraHu3aui.

BxoaHplMH  JaHHBIMH peﬁTHHFOBOﬁ MoJ€CJIn ABJAAKOTCA  OHNPECACIICHHBIC

XapaKTCPUCTUKHN

KpPEeOUTHON opraHu3aiuu ((pUHAHCOBBIE M HE(QHUHAHCOBBIC), B3BEIICHHBIC HCXOAS M3 HMX Ba)KHOCTH.

PeliTuHroBas Mopmenb TakKe YYMTHIBaeT BIHUSHHE CTpPaHOBOro pucka. KoppekTupoBka Ha ypOBEHb

CTPAHOBBIX PHUCKOB IIPOU3BOJUTCS HAa OCHOBE PEUTHHIOB KPEAMTHOIO KIUMaTa CTPAaHbl U CTEICHU

3aBHCHUMOCTH OM3HEca PeUTHHIyeMOU KPeIUTHOMN OpraHu3alui OT CTPAHOBBIX PUCKOB.
OOmas Tabania GakTopoB M BECOB MPEACTABICHA HIDKE!

Bec noarpynrsl B Bec nokazarens B
Hoarpymma ¢axTopoB [Tokazarenu
HUTOTOBOM Oasure HUTOTOBOM OaJure
Crpanossie dakropst (30%)
CrtpaHa U OCHOBHBIE  DPBIHKH 6%
JICSITETIbHOCTH
XapakTepucTHKa SKOHOMHUKH CTPaHBI
Orenka BIUSIHUS 0 . 0
30% W YPOBEHb pAa3BUTUSA OAHKOBCKOM 12%
CTPAHOBBIX PHUCKOB
CUCTEMBI
PerynsropHas cpena 6%
PeliTuHr cTpaHsl 6%
busznec-daxrtopsr (30%)
0 CrpyKTypa BiaJeHus 10%
OrneHka cOOCTBEHHUKOB 20% 0
BeposTHOCTh MOICPIKKH 10%
Ouenxa  Gusieca PrIHOYHBIC TO3UIINT 4%
H U3H u
" N 10% JuBepcudukanys no BuiaM OuszHeca 3%
KOHKYPEHTHOU Cpebl 5
KpenuTHas ucropus 3%
®dunHancoBbie hakropsl (40%)
KauectBo oT4eTHOCTH H
2% KadecTBo oTueTHOCTH M aynuTa 2,0%
ayauTa
Knuentckas KOHLEHTpaLus B
fentpan 1,6%
aKTHBaX
Onepanyn co CBSI3aHHBIMU
patt 1,6%
CTOPOHAMH
OKcrepTHas OIICHKA KadecTBa 0
3.2%
KauecTBo akTHBOB 16% opTQeIs aAKTHBOB
[IpocpoueHHast 3a10J5KEHHOCTD 2,4%
YpoBeHb pe3epBUPOBAHUS 2,4%
Jonsd  pO3HUYHBIX  KPEIUTOB B 2 4%
KpeauTHOM ropTderne '
AKTHBHOCTB Ha PBIHKE IIEHHBIX Oymar 2,4%
BonatwieHOCTS H  KOHIICHTPAITHS 2 0%
CpEACTB KJIMEHTOB !
uBepCUB UKL HUCTOYHUKOB
Jlueperdpikan 2,0%
MTACCUBHOM 0a3bl
Crpykrypa JlocTyn K peIHKaM KamuTajia 2,0%
00s13aTeNBCTB u 10% KoHneHTpanus no cpoyHocTH 2,0%
JUKBUIHOCTH Jonst MexO0aHKOBCKMX KPEIHUTOB B 05%
00s13aTeNBCTBAX '
Jons onepanmii PETIO 0,5%
JIMKBUIHOCTH 0,5%
3aBUCHUMOCTD OT PHIHKOB KaIlmuTaaa 0,5%
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DkcrepTHas OIICHKA KadyecTBa 0
JlocTaTouHOCTH " 0 3,0%
CTPYKTYpa Kamurasia 6% Kafurana
TPYKTYP JoctarouyHocTh kanuTana 3,0%
OKCIepTHAs OLEHKA JUHAMHUKH | 2 4%
IIpuOBLILHOCTD u MEPCICKTHB MPUOBUTBHOCTH !
3¢ PEeKTUBHOCTD 6% PenTalesbHOCTh aKTHBOB 1,2%
NeATENLHOCTH PenrabenbHOCTD KamuTaia 1,2%
YPpOBEHb MPOLIEHTHON MapKu 1,2%

Kaxkplit 13 KOMIIOHEHTOB PEHTHHIOBOW MOJIeNH (TIepedyeHb CM. B TaOJIHMIE) MpeJcTaBIsieT co0o0i
OTAEJBHO B3ATOE HAIpaBJICHHE HCCIEJOBAHUS OJHOTO WIM HECKOJBbKHX AaCHEKTOB JESTeIbHOCTH
KPEJUTHOM OpraHM3alliy U OLIEHUBACTCS IO ONpeeseHHoH 1mkaie, oT 0 mo 120 6anos. Ouenka hakTopoB
MPOU3BOJIUTCS TIOCPEJCTBOM MeToja (PUHAHCOBBIX KO (PHUIMEHTOB U METO/1a KCIIEPTHOTO aHAIIU3a.

PeiiTuHrOBas MOJENb MMEET MONYJIOTapUPMHUUYECKYI0 CHEHU(UKALHMIO, TO €CTh 3aBHCUMOCTb
UTOTOBOTO 0Oayia OT JIOrapU(MOB KOJNMYESCTBEHHBIX IEPEMEHHBIX M OT (UKTHBHBIX IIEPEeMEHHBIX
(xadecTBeHHBIE (PAKTOPHI).

WToroBelil 0amn peHTHHrOBOW MOJENIN PACCUMTHIBACTCS KaK CyMMa IIOJMYYSHHBIX IO (akTopam
0aJI0B, B3BEIICHHBIX B 3aBUCHMOCTH OT BeCa, IPUBEACHHOTO B TA0IHIEC ()aKTOPOB U BECOB:

TOTAL SCORE = 3}; Xi * Ki, tne

Ki — 3Ha4eHwue i-ro0 KpUTEpHs;
Xi — COOTBETCTBYOMIMI TAHHOMY KPUTEPHIO BEC.
Heo0xoanmMpIMu UCTOYHUKAaM¥ HH(OpMALWK ISl aHAITN3a KPETUTHBIX OPraHU3alii SBIISIOTCS:
OTYETHOCTh, COCTABJCHHAs B COOTBETCTBMM C MEXIYHAPOAHBIMH CTaHAApTaMH (UHAHCOBOH
oruetHoctu (IFRS) w/wmmu obmenpuaiaTeiME cTaHmaptamu Oyxramtepckoro ydera CIHIA (US
GAAP) 3a Tpu OTYETHBIX MEPHOJAA C YIETOM MPUMEYaHUi. B ciydae OTCYyTCTBUS — OTYETHOCTB,
COCTaBJICHHAS IO HAIIMOHAIBHBIM CTAaHIApTaM WM YNpaBICHYECKas OTYCTHOCTh. I OLEHKH
POCCHICKMX KOMMEPUYECKHX OaHKOB BO3MOXKHO HCIIOJIB30BAaHHE OTYETHOCTH, COCTaBJICHHOW B
cootBercTBuM ¢ PCBY mno ¢opmam 101, 102, 123 u 135;
MaTepHajIbl CPEACTB MacCOBON HH(OpMAIHH;
©XKEeKBapTaJbHBIA OTYET IMUTEHTA [IEHHBIX Oymar, HH()OPMALMOHHBIH MEMOPaHIYM;
MaTepHajbl PEHTHHIOBBIX areHTCTB;
cnucok aduIMpoBaHHBIX JIHML, MHGOPMAIMS O CYIIECTBEHHBIX COOBITHSX, & TaKkKe mpodvas
nHpopManus, NOAIEKAIMX PACKPBITHIO;
TO/IOBBIE OTYETHI, U IPOYNE NCTOUYHUKH Kaue€CTBEHHOH MH(OPMALINK O KPEAUTHOI OpraHU3aIHH.
CPEAHEPBIHOYHOTO» 3HAUCHHMSI, U HA000POT.

I Tpadusre 1 6oHycHbIE 6amtbl. [Ipy BeIsIBIEHNH (HAaKTOPOB, KOTOPHIE HE OBUIN YUTEHBI B MOJIEIH,
HO MOTYT CYIIECTBEHHBIM OOpa3oM IIOBIHMATH Ha IUIATEKECHOCOOHOCTh M YCTOWYMBOCTH KPEIUTHOM
opranmzanyy. JlaHuble (akTophl B 005A3aTEIEHOM IOPSIKE MOAPOOHO OIMCHIBAIOTCS, U B 3aBUCHMOCTH OT
BO)XHOCTH BJIMsHHS (akTopa, aToMy (hakTopy mnprcBauBaercs mTpadHONH WM OOHYCHBIH 0ani, KOTOPBIA
CYMMUPYETCSI C UTOTOBBIM 0aJllIOM PEHTHHTOBON MOJIEITH.

Ucxonst w3 konudectBa HaOpaHHbix wuroroBeix OamioB (TOTAL SCORE), xpeanTHOI
OpTraHW3aIlM TIPHCBANBACTCS BHYTPEHHHH PEUTHHI (COTJIACHO MEXIyHApOIHOM IIKajde PEHTHHTOB) B
COOTBETCTBUH CO CIICIYIONIEH TabIuIei:

23.06.2021 12:47:31 23.06.2021 13:44:37

HroroBsrii 6ast BryrtpeHHuii
peUTHHT
oT 0 (MexyHapoaHas
Kaa)
120 120 AAA
119 117 AA+
116 114 AA
113 111 AA-
110 107 A+
106 103 A
102 99 A-
98 94 BBB+
93 89 BBB
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88 84 BBB-
83 79 BB+
78 74 BB
73 69 BB-
68 64 B+
63 59 B
58 54 B-
53 50 CCC+
49 47 CCC
46 45 CCcC-
44 0 CcC

HOpOFOBLIe 3HAYCHHS IIOKa3aTeiei JACATCIIBHOCTH OICHHUBACMOTI'O KOHTpaFeHTa/KpCI[HTHOﬁ

OpraHu3aIH/ qeOnuTOpa I eiei MPU3HAHUS aKTHBA 00SCIICHEHHBIM:

1. Poct nmomu mpocpoueHHBIX KpenutoB Oonee 25% kpeautHOoro moptdens (cormacHo 101
dopwme);

2. YOBITKH 11O UTOTaM 3aBEPLICHHOTO (PMHAHCOBOTO T0/1a;

3. Hapymienuss KpequTHOM opraHuzanueil o00s3aTeNbHBIX HOPMAaTHUBOB, COOJIOJCHUE

KOTOPBIX IPEANUCHIBAETCS KpeAUTHBIM opranu3anusaM Muctpykiuei 180-1 banka Poccun.
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Ipunoxenue 3. Buabl 1e0UTOPCKOI 3210/ 2KEHHOCTH, KOTOPbIE IIPH COOJII0OIEHU T
omnpe/eIeHHbIX YCJI0BUI KBAJIM(PUIUPYIOTCS, KAK ONlePALMOHHAs 1e0UTOpPCKAast
32/10JKEHHOCTh B TeYeHHe CPOKA ONEePALHOHHOI0 UK/

Bua peouropckoii

YeaoBus A NpU3HAHUSA
1e0OUTOPCKOM 3210/ IKEHHOCTH

Cpok onepanmuoHHOr0 IUKJIA,
ABJISIIOLIMICSl HOPMAJILHOM
NPAKTUKOMN HCIIOJTHEHUSs
00513aTe/IbCTB KOHTPAreHToM

320 5KEHHOCTH M (1onycTuMBbIii CPOK
onepanMoOHHOM .
HapyLIEeHUs YCIOBHIA
HCIOJHEHUA 00513aTeJILCTB
KOHTPAreHTOM)
JleOuTtopckas  3aJI0JIKCHHOCTh

10 BO3BpATy CPEACTB CO CueTa
opokepa /co cuera B HKI]

OTCyTCTBHE PU3HAKOB
0o0eCIleHEHH ST

3 pabouux aHs

Jeburopckasi  3aJ0JKEHHOCTb,
BO3HHKIIAST B pe3yabTare
MepeBojia JICHEXKHBIX CPEICTB
(IeHBIH B IyTH)

OTCcyTCTBHE IPU3HAKOB
obeclieHeHNs

3 pabouux aHs

Cpok noraieHus

10 pabounx gHE C TaTHI

Jleburopckass  3aJ0DKEHHOCTh | 3a0JDKEHHOCTH HE MPEBBINIAET | HACTYIUICHHS CPOKA MCIOIHEHHS
0 apeHsie 25 pabounx mHE# ¢ 1aThl 00513aTeNbCTB, COrIaCHO

OKOHYAHMUS apEHIHOTO MePUoa YCIIOBHIA JOTOBOPA
Jlebutopckas  3aI0JKEHHOCTD

10 HA4YMUCJICHHBIM poueHTaM
Ha OCTATOK JACHCKHBLIX CPEACTB

OTCcyTCTBHE PU3HAKOB
00eCIIeHEHN S

obeclieHeHEe TPOU3BOJIUTCS C
MEPBOTO JIHS POCPOUKU

00s13aTENHCTB OAHKOM
HAa PacueTHOM cyeTe

OTCcyTCTBHE IPU3HAKOB
00eCIICHeH U,

Jlebutopckas  3amomxeHHOCTh | Cpok morameHus qeOuTopeKoi
mo craenkam (0  KOTOPBIM 3/I0JDKEHHOCTH He Oonee 15 3 paGoumx AHs
HACTyIUJIa HauOoliee paHHsIsS pabouux AHei ¢ 1aThl ee p

Jara paC‘ICTOB) BO3HHUKHOBCHUA (C Y4YE€TOM CpOKa
MpOJIOHrau 1

TMIepe3aKJII0YEeHIH IOTOBOPOB).

OTCyTCTBHE IPU3HAKOB
o0ecIicHEH U,

Cpok norameHust 1eOUTopcKon
3/I0JDKEHHOCTH He 6onee 15
pabovmx JHEU C 1aThl ee
BO3HHUKHOBEHHS (C YIETOM CpOKa
MPOJIOHT ALY U
TIePe3aKITIOYSHII TOTOBOPOB).

ABaHCBI, BBIJAHHBIC I10 CACIIKaM

3 pabouux s
3a cuet umyniectsa Pouga p A

Oco0bie yc10BHsA, MPUMEHsieMble A5 OLeHKU U o0eclieHeHus 1e0NTOPCKOI 3a10JI:KeHHOCTH, He
YKa3aHHOI B Ta0JiMIe BbIIIIe:

— nebuTopckas 3aJ0JDKEHHOCTh MO aBaHCAM, BBIJAHHBIM Ha OILIATY YCIYT CHEIHATH3HPOBAHHOTO
JIETIO3UTApUsl, ayTUTOPCKOH OpraHW3alliy, OICHIIWKY, OHpKe W JHIY, OCYIICCTBIIOMICMY
BeJICHUE peecTpa BIaJeNblieB MHBECTULIMOHHBIX naeB [IM® u Ha omyiaTy pacxolloB, CBS3aHHBIX C
JIOBEPUTEIIbHBIM YIIPABJIEHHEM, OLCHUBAETCSI 110 HOMMHATY W OOECLUEHHBACTCS C YYETOM
KPEIUTHOTO PHCKA B COOTBETCTBUU C MOPSAIAKOM, YKa3zaHHOM B IIpuioxeHnu 2, o ucTedeHun 25
pabounx AHEH ¢ JaThl OKOHYAHUS CPOKA OKA3aHH YCIYT, YCTaHOBJICHHOM YCIIOBHAMH JIOTOBOPA;
nebuTopckas 3aJ0/DKeHHOCTh Yrpamisiiomeid kommanuu [IM®, Bo3HuKmas B pe3yabTare
HapyImIeHWS TpaB BIAJCIbICB WHBECTHIHMOHHBIX IIAa€B, OIICHWBACTCA 110 HOMHHAIY |
o0ecIieHHBaeTCd C y4eTOoM KPEOUTHOTO PHCKa B COOTBETCTBHM C TOPAOKOM, YKa3aHHOM B
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[Ipunoxxennu 2, no ucreyeHnu 25 paboymx JHEH ¢ AaThl €¢ BOSHUKHOBEHUSI.

OOecueHeHne yKa3aHHON OEOMTOPCKOM 3aJ0JDKEHHOCTH HE IPOM3BOAUTCS TIPH  COOJIOACHHUU
CIEAYIOIMNX YCIOBUI:
— HaJuyue 000CHOBAHHOTO SKCIEPTHOI'O (MOTUBHPOBAHHOIO) CYXJICHUS Y PABIISIONICH KOMITaHUN
0 TOM, YTO YBEIMUCHIE CPOKOB OKa3aHMsI YCIYT HIIH ITOTAIICHUS 1eOUTOPCKON 3a0JDKCHHOCTH He
SIBJIIETCS CIIEACTBUEM HETATUBHBIX IPOLIECCOB, BOZHUKIINX B JESTEIIBHOCTH JOJDKHHKA,;
— HaJIM4ue JOKYMEHTAJIBHOIO MOATBEPKACHUS OT KOHTPareHTa CpPOKOB IOTalleHUs 3aJ0DKEHHOCTH
/oxazanus ycryr [TNO.

Jebutopckas 3aI0JDKCHHOCTD 110 BO3MEIICHIIO HAJIOTOB U3 OIOKeTa OLEHMBAETCS 10 HOMUHATY
U He OOCCIICHMBACTCS HE3aBUCHMO OT CPOYHOCTH €¢ IMOTAlICHUsA. B ciydae MmoiydeHHs OT HallOTOBOTO
opraHa peieHus 00 OTKa3e B OCYIICCTBICHHH 3adeTa (BO3BpaTa) CyMM H3JIHIIHE YIIAYCHHOTO HAJIOTa,
MPOUCXOJHUT TMpekparieHue npusHanus B [IMD neOuTopckoil 3a0KEHHOCTH O BO3MEIICHHIO CYMMBI
HaJiora, B pazMepe, yKa3aHHOM B TaKOM PELLICHUH.
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IIpuioxenue 4. [lepeyeHb aKTHUBOB, OLIEHUBAEMBbIX 110 0TYETY OLEHIINKA
HepequL AKTUBOB, OIEHNBAEMBIX 110 OTUETY OLICHIINKA:

— Hensuxumoe uMyiecTso;

— IIpaBa apeHIBI HEABIKUMOTO UMYIIIECTBA;

— IIpoyass mebuTOpCKas 3aM0KEHHOCTh, B CIy4ae HAJMYUs MPHU3HAKOB OOCCICHCHHUS U
HEBO3MO>XHOCTH MHBIX METOJIOB OTIPEAETCHUSI CIPABEJINBON CTOUMOCTH.
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