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l. OO0mme nosoxkeHust

Hacrosmue [IpaBuna onpeaeieHNss CTOMMOCTH YHCTHIX akTUBOB (nanee — «IIpaBuia») 3akpsITOTO
MIaeBOTO WHBECTUIHOHHOTO (GoHma Hempmwiknmoctn «AKTUBO IHECTb» (mamee — «Doumy, «I[THD»)
pa3paboransl OOO VYK «Anpda-Kamuram» (mamee — «YmpaBisiomas KOMIAHHS») B COOTBETCTBHH C
TpeOOBaHUAMHE 3aKOHOMATeNsCTBAa Poccuiickoit eneparum, B ToM 4mcie Ykazanus banka Poccum ot 25
asrycta 2015 r. Ne 3758-Y «O06 ompeneneHUN CTOMMOCTH YHCTHIX aKTHBOB MHBECTHUIIMOHHBIX (OHIOB, B
TOM YHCJE O MOpsIKE pacuyéra CpelHEroJ0BOM CTOMMOCTH YHCTHIX aKTHBOB MAaeBOTO MHBECTUIIMOHHOTO
(¢oHZa W YKMCTBIX AaKTUBOB aKIMOHEPHOTO HWHBECTHIHOHHOrO (oHga, pacyéTHOH CTOMMOCTH
VMHBECTHLMOHHBIX [1a€B MA€BbIX HHBECTUIIMOHHBIX ()OHIOB, CTOMMOCTH UMYIIECTBA, IEPEIAHHOTO B OILIATY
MHBECTHLMOHHBIX MaeB» (nanee — «YKa3aHUe») U MHBIX HOpMaTUBHBIX akToB banka Poccun.

[IpaBuna ycTaHaBIMBAIOT MOPSAOK M CPOKM ONpENENEHHsS CTOMMOCTH YUCTBIX aKTUBOB (hOHZA
(mamee — «CTOMMOCTH YHUCTHIX akTHBOBY», «CYA»), B TOM uucie MOpSOOK pacuéra CperHEerofoBON
CTOMMOCTH YHCTBIX aKTHBOB (DOHAA, MOPSIOK ONPENENICHNS PAacYETHON CTOMMOCTH MHBECTUIIHOHHOTO T1ast
(oHAa M MOPANOK ONMPENCICHNS CTOMMOCTH MMYIIECTBA, MIEPEIAHHOTO B OIUIATy MHBECTUIMOHHBIX I1acB
thonma.

VYnpapnsromas kommnaaus PoHma 00s3aHa ONPENENSITh CTOMMOCTh UYHCTHIX AKTHBOB (HOHAA B
COOTBETCTBHM C HACTOSIIUMH [IpaBmiamu, mpu YCIOBHM HX cornacoBaHusd Crenuaan3upoBaHHBIM
[Jeno3urapuem.

[paBuna noanexar npumenenuto ¢ «01» urons 2021 roxa.

N3menenus wu JOIIOJIHEHUA B HpaBI/ma MOTyT 6bITI) BHECCHbBI TOJIBKO B Cliy4asX,
IPE1yCMOTPEHHBIX YKa3aHUEM.

Z[aHHI)Ie, TOATBEPKAAIOIINEC paC‘-IéTI:-I BCJIMYMH, IPOU3BCACHHLIE B COOTBETCTBUM C HACTOAIIUMU
[TpaBunaMu, XpaHsTcs HE MEHEe TPeX JIET C IaThl COOTBETCTBYIOLIETO pacyéra.

TepmuHBI 1 onpeaeseHus, ucnonbzyemsle B [IpaBmiax npusenens! B [Ipunoxxennn 1.

[TpaBuna (M3MEHEHMsT W JIOTIOJIHEHMS, BHOCHMBIC B [IpaBmia) mojurexaT pacKphITHIO Ha caiiTe
VYuopasmsarome#t kommannun [IM® B wHDOpMAIMOHHO-TEICKOMMYHUKAIMOHHOW ceTn  «lHTepHeT»
(https://www.alfacapital.ru/):

- He TI0371Hee THA Hadana cpoka popmupoBanms [TND;

- ve mo3auee 5 ([IsaTh) pabouux AHEW 10 HaThl Havyayia mpuMeHeHHs [IpaBuj, ¢ BHECCHHBIMH
W3MEHEHUSAMH U JOMOTHEHUSMHU.

[IpaBuna (u Bce mM3MEHEHUs] W JOMOJHEHHUS K HUM 3a 3 (Tpu) mocneaHux KajeHIapHBIX rojaa)
JIOJDKHBI OBITH JOCTYNHBI B TedeHue 3 (Tpex) mocneaHux KaleHAApHBIX JIET Ha caiTe YTpaBisiouiei
KOMITaHUH.

1. Iopsinok ¥ mMepHOAUYHOCTH (AaThI) ONMpede/IeHUSI CTOMMOCTH YHCTBIX
AKTHBOB, a TaK)Ke BpeMsi, M0 COCTOSSHHIO HA KOTOPOe OmnpeaesieTcs

CTOUMOCTDb YUCTBIX aKTUBOB

CTOMMOCTh YHMCTBIX aKTHBOB ONpEAEIIeTCS KaK pa3HHIa MEXIy CTOMMOCTBIO BCEX AaKTHBOB
dbonma (mamee — «aKTHBBI») M BEIUYMHONW BCEX O005S3aTEIbCTB, MOJICKAIMUX HCTIOTHEHHIO 3a CYET
yKa3aHHBIX aKTHBOB (J1ajee — «00s3aTeIbCTBaY»), HA MOMEHT ONPE/IEIEeHUS CTOMMOCTH YHCTHIX AKTHBOB.

CTOMMOCTh aKTHMBOB M BEJIMYMHA 00S3aTENILCTB ONPEACNSIOTCS MO CIPaBEeIMBOW CTOMMOCTH B
COOTBETCTBHHM C MeXayHapoaHeIM cTaHgapTtoM ¢uuaHcoBoir ordetHocTH (IFRS) 13 «Onenka
CIpaBeAIUBON CTOMMOCTH», BBEJIEHHBIM B JAEHCTBHE Ha Tepputopuu Poccuiickoit ®denepanuu mpuxkasoM
MununcrepctBa unancoB Poccuiickoit ®@enepanun ot 18 wmronst 2012 roma Ne 1060 «O BBeneHWU B
JIEWCTBHE W NPEKPAIICHUN JCHCTBHS JOKYMEHTOB MeXIyHapOAHBIX CTaHIapTOB (PMHAHCOBOW OTYETHOCTH
Ha Teppuropun Poccuiickoii denepanuny, 3aperucTpUpoBaHHBIM MUHHCTEPCTBOM IocTHLIMU Poccuiickoit
Oenepanun 3 asrycra 2012 roga 3a Ne 25095, ¢ nonpaBkaMu, BBEJCHHBIMU B JEHCTBUE Ha TEPPUTOPUU
Poccuiickoit ®@enepannu npukazom MunncrepcrBa ¢unancoB Poccuiickoit ®enepanuu ot 17 nexadps
2014 roma Ne 1511 «O BBe#eHUHN JOKYMEHTOB MeXIyHApOIHBIX CTaHIAPTOB (PMHAHCOBOW OTYETHOCTH B
JerictBue Ha Tepputopuun Poccuiickoil @enepanuu», 3aperucTpUPOBAHHBIM MMHUCTEPCTBOM OCTULUHM
Poccuiickoit @eneparun 15 saBaps 2015 roga 3a Ne 35544, ¢ yuetom TpeboBanumii HacTosnwx [Ipasur.

AxTuBH (00s3aTeNbCTBA) NPUHUMAIOTCS K PAacd€éTy CTOMMOCTH YHCTBIX aKTHBOB B Cllydae HX
MPHU3HAHUS B COOTBETCTBUM ¢ MeXIyHapOIHBIMH CTaHIApTaMH (PMHAHCOBOW OTYETHOCTH, BBEACHHBIMHU B
JierictBue Ha Tepputopuu Poccuiickoit denepauun.

Cpenneronosass CHA TTN® (nanee — «CI'CHA») Ha 11000¥ JeHb ONpeNesieTcsl Kak OTHOLICHHUE
cymmbl CUA Ha Kaxablii pabouunii AeHb KaJeHAapHOro roja (eciau Ha pabouuil AeHb KaJeHIAPHOTO roja
CYA =e ompefensnach - Ha MOCIEAHUN JeHb €€ ONpeeseHNs, IPEAIIeCTBYOUNI TaKoMy [HIO) ¢ Hadaja
roza (¢ matel 3aBepuicHus (okoH4aHus) hopmuposanus [IMD) no gatsr pacuera CICUA k yuciy pabounx
JHEH B KaJeHIapHOM Tony.

CronmMocTs uncThIX akTHBOB DOHAA OnpenenseTcs:

—  Ha aary 3aBepiieHus (okoHuanus) popmuposanus [IND;



— B CJydYae MPUOCTAHOBJICHUS BBIIA4HM, IMOTAIICHUS U OOMEHA MHBCCTHIMOHHBIX MACB — Ha
JIaTy BO30OHOBIICHUS UX BBIIAYH, TIOTANICHUS 1 0OMEHa;

— B cayvae npekpaiuenus [IM® — Ha naTy BO3HUKHOBEHHSI OCHOBAHUS €TI0 MPEKpaLeHHUS,

— mocne 3aBepuicHus (okonuyanus) popmupoBanus CUA [N O onpenersieTcss B mOpsIKe:

O ©XKCMECAYHO Ha TOCIeOHHWH pabouuii JCHb KalCHIAPHOTO Mecsna [0
KaJIEHAApHOr0 MECSLA, PEAIIECTBYIOMEro MecsLy, B koropoM ITH® uckitouen
u3 peectpa [TN®;

O HA TOCTenHU paboumii JeHh CpoKa TIpHeMa 3asgBOK Ha IIOTalleHHe
MHBECTULMOHHBIX I1AEB;

O Ha Jary, TPeNIIecTBYIOUIYI0 JaTe mepexona (OoHAa M3 OTHON YIpaBIIOUICH
KOMIIAHUM B JIpYyIyl0  VyIOPABIAIOLIYI0 KOMIAHUKO U M3 OJHOIO
CHEIUATM3UPOBAHHOTO  JIEMO3UTapusi B JAPYrodl  crenuaan3upoBaHHBII
JIETIO3UTAPUN.

CTOMMOCTB YHCTBIX aKTUBOB OMpEENseTCs He Mo3IHee paboyero IHs, CIEAYIOIEro 3a JHEM, 110
COCTOSIHUIO Ha KOTOPBIN OCYILECTBISAETCS OMpeIeIeHe CTOMMOCTH YUCTHIX aKTUBOB.

CroumocTs uyuCThIX akTHBOB DoHIA ompexpemnsercs MO cocTosHUIO Ha 23:59:59 MockoBckoro
BPEMEHM JaThl, 32 KOTOPYIO PACCUUTHIBAETCS CTOMMOCTh YHCTBIX aKTUBOB, C YYETOM JAHHBIX, PACKPBITHIX
Ha YyKa3aHHYI0 JaTy B JOCTYHHBIX IJs1 YIpPaBIAOIIEH KOMIAHUM HCTOYHHMKAX, BHE 3aBUCUMOCTU OT
4acoBOro Mosica.

B nensax onpenenenus CI'CHA nparoii, 3a kotopyto onpenenserca CHA ITM®D, nonumaroTcst Bce
natel onpenenenus CHA [N, ykazannsle B HacTosmux [IpaBunax.

CroumocTh 4YMCTBIX akTHBOB, B ToM uucie CI'CHA, a Takxe pacuérHas CTOMMOCThb
MHBECTUIIMOHHOTO mas @DOoHAa OmpeAeNsioTcss C TOYHOCTBIO JIO0 JBYX 3HAKOB IIOCIE 3allsiTOH, C
MPUMEHEHHUEM TPaBUJ MaTEMaTHYECKOTO OKPYTJICHHUS B BaltoTe, yKazaHHOW B [IpaBuiax IoBEpUTEIHHOTO
ynpasiieHust QoHI0M.

B ciydae ecnu B [IpaBunax goBeputensHoro ynpasieHus PoHIOM He yKa3zaHa BajioTa, B KOTOPOH
OTIPEJICNIAIOTC CTOMMOCTh YHCTBIX akTuBOB, B ToMm uucie CI'CUHA, wiu pacu€THas CTOMMOCTb
HWHBECTUIIUOHHOTO Tast DOH/IA, TO YKa3aHHBIC CTOUMOCTH OTPEACISIOTCS B PyOIIsIX.

B cnyuasx M3MeHEHHWs MaHHBIX, HA OCHOBAaHHH KOTOPHIX ObIIa OIMpeleieHa CTOMMOCTh YHCTHIX
aktuBoB B pasmepe 0,1 (Honp menerx omgHa mecstast) % u Oonee xoppektHoit CUA, a Takke B ciaydasx
BEISIBIICHUSI (paKTa HECBOCBPEMECHHOTO INPH3HAHUS/TIPEKPAIlCHIs PU3HAHUS aKTHBa (00513aTENbCTBA) BHE
3aBHCUMOCTH OT CTOMMOCTH TaKOTO akTWBa (00s3aTelIbhCTBAa) CTOMMOCTh YHCTBIX AKTHBOB TOIJICIKUAT
nepepacuéry. [lepepacy€r cToMMOCTH YHCTBIX AKTHUBOB MOKET HE OCYILECTBIISTHCS TONBKO B CIy4yae, KOraa
OTKIJIOHEHHE HCIIOJIF30BAaHHOW B pacyére CTOMMOCTH akTHBa (00s3aTenbcTBa) cocTaBisieT MeHee deM (0,1
(Homp menbix ogHa necsitas) % KOPPEKTHOW CTOMMOCTH YHCTHIX AKTHBOB U OTKJIOHEHHE CTOMMOCTH
YUCTBIX aKTHBOB Ha O3TOT MOMEHT pacuéra coctaBiser MeHee 0,1 (Homp menbix onmna npecsaras) %
KOPPEKTHOM CTOMMOCTH YHUCTHIX aKTHBOB.

CTonMOCTh UMYIIECTBA, MEPEAHHOTO B OIJIATy MHBECTHIHOHHBIX naeB [IM®, ompenensercs B
COOTBETCTBUM ¢ TpeboBaHmsMH DenepanbHOro 3akoHa «O0 WHBECTHIIMOHHBIX (OHAAX», NPUHATHIX B
COOTBETCTBHH C HUIM HOPMAaTHUBHBIX aKTOB, TpeOOBaHUAMHE YKa3aHus U [IpaBmnamu onpeaencans CHA.

JaTa, Mo COCTOSIHHIO Ha KOTOPYIO OIpelesieTcss CTOMMOCTh UMYIIECTBA, [IEPENaHHOTO B OILIaTy
WHBECTUIIMOHHBIX MaeB [11®D, He MoxkeT OBITh OmpeseNieHa paHHee AaThl Mepeadl TaKoro MMYIIECTBA B
OIUIaTy HWHBECTULHOHHBIX IIaeB, 3a HCKIIOYEHUEM CJIy4yaeB OIpeleleHuss CTOMMOCTH HMYILECTBa,
MepelaHHOTO B OIUIaTy MHBECTULIMOHHBIX naeB [IN®, Ha 0oCHOBaHMHU OTYETa OLEHILKKA.

Jata, Mo COCTOSIHHIO Ha KOTOPYIO OIpelesieTcss CTOMMOCTh UMYIIECTBA, MEPEeAaHHOIO B OIIaTy
WHBECTUITMOHHBIX TlaeB [1M®, Ha OCHOBaHWM OTYETa OICHIIMKA, HE MOXET OBITh paHee TPeX MECSIEB J0
JlaThl MIepe/layy TAaKOro UMYIIECTBA B OIJIaTy MHBECTULIMOHHBIX naes [T O.

CTOMMOCTh UMYIIECTBA, MIEPEAAHHOTO B OIUIATy WHBECTHUITMOHHBIX NaeB [IN®, onpenensercs mo
coctosiHuIo Ha 23:59:59 Ha naTy mepenayn IMYIIECTBA B OTUIATY HMHBECTUIIMOHHBIX maeB [T ®.

1. Kpurepun npusHanus, mNpeKpalieHUuss NPH3HAHMA W METOABI
onpe/eeHHs1 CTOUMOCTH AKTHBOB M 00513aTeJILCTB

1. O0mme mo10KeHUsI

Kpurepun npusHaHus, MNpeKpalleHUs IPU3HAHUSA  ONPEHEIAIOTCST B COOTBETCTBHM €
MeskayHapOIHBIMH CTaHIAApTaMK (PUHAHCOBOW OTYETHOCTH. METO/IbI ONpe/iesieH s CTOMMOCTH aKTHBOB U
00513aTeNBCTB ONPENEISIOTCS B COOTBETCTBUH ¢ MeEXIyHApOJHBIM CTaHAAPTOM (DPUHAHCOBOW OTYETHOCTH
(IFRS) 13 «OueHka crpaBeTMBOA CTOUMOCTH». METOIbI ONPEAENICHUS] CTOMMOCTH aKTHBOB, BXOSIINX B
COCTaB HMMYIIECTBA pa3HBIX [aeBbIX HMHBECTUIMOHHBIX (DOHIOB, HAXOISIIUXCS MOJ YyHpaBICHHEM
VYrpasnsromnieil KOMIIaHUH, HE TOJKHBI Pa3In4aThCsl.

B ciyyae mpuoOpercHHs aKTHBOB, KPUTCPUH IPU3HAHHS KOTOPHIX WM METOJIBI OINPEICICHUS
CTOMMOCTH KOTOPBIX HE ONHMCaHbl B HAcTOSIUX [IpaBmiax, YHpapisromas KOMIIAHHs 3a0JIarOBPEMEHHO
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BHOCHUT JOIIOJIHCHUSA B HACTOAIINC HpaBI/ma.

2. Topsiiok KOPPEeKTHPOBKH CTOMMOCTH AKTHBOB, COCTABJIAIOIIHX UMYIIECTBO
o

CTOMMOCTh aKTHBOB, BXOJSIIMX B COCTaB HMMYILIECTBA IACBBIX HMHBECTUIIMOHHBIX (DOHJIOB,
NOJICKUT PETYISIPHOMY aHaimu3y Ha oOeclieHeHHe (TeCTUpOBaHHE Ha OOECIIEHEHHE) B CBS3U C
HEOOXOMMOCTBI0 KOPPEKTHPOBKH CIIPABEUIMBOH CTOMMOCTH B Clly4ae BO3HHKHOBEHHSI COOBITHH, KOTOpPBIE
MOTYT OKa3aTh HETaTHBHOE BIIMSHHE Ha OXKHJacMble OyXylyWe ACHEXHbIE MOTOKM IO HUM (Jaiee —
TIPU3HAKN O0CCIICHEHHS).

OmueHKka cIIpaBeIMBOW CTOMMOCTH aKTHBOB JOJDKHA YYHTHIBATh NMPEMHIO 338 PHUCK, B YaCTHOCTH,
NPEeMHI0 32 KPEAWTHBIH PHUCK KOHTPAreHTa, OTPAKAMOUIYID CYMMY, KOTOPYIO YYAaCTHHKH pBIHKA
NoTpeOoBaIy OBl B KaUeCTBE KOMIICHCALIUH 33 HEONIPEAEICHHOCTD, IPUCYIIYIO JCHEKHBIM ITOTOKAM.

Jns uenelt KOPpEKTUPOBKU CTOMMOCTH aKTUBOB HA KPEIUTHBIN PUCK KOHTpAareHTa Y MpaBiistoiast
KOMITaHHS HCIIOJIB3YET CIIECAYIOMNI MOIX0;

— €CIIM KOHTPAareHT UMEET PEHTHHT, NMPUCBOCHHBIH OJHMM W3 KPEIUTHBIX PEHTHHIOBBIX
areHTCTB, TO JUII KOPPEKTUPOBKH CTOMMOCTH aKTHBOB Ha KPEAWTHBIH PUCK HCIIOJB3YIOTCS AaHHBIE IO
BepositHOCTAM nedonta (PD) omHoro w3 peditunroBeix areHtctB Fitch Ratings, S&P Global Ratings,
Moody’s Investors Service, Ananuruueckoe Kpenutnoe Peiitnnroroe Arenrcrso (AKPA), PeiitinHrosoe
areaTcTBo RAEX («Okcmept PAY), myOnuKyeMBIX Ha caifTe COOTBETCTBYIOIIETO PEHTHHTOBOTO areHTCTBA
B COCTaBE €XKEr0HOTO OTYETA, B HOPAIKE, MPETyCMOTpeHHOM B [Ipunoxxenun 4,

— €CII KOHTPAareHT WMeeT pEHTHHI, NPHUCBOCHHBIH Ha OCHOBAaHWM BHYTPEHHEH
PEHTHHTOBOM MOJENN YHpaBIAIOMEH KOMIAHWM, TO Al KOPPEKTUPOBKH CTOMMOCTH aKTHBOB Ha
KPEOUTHBIN PUCK HCIIONIB3YIOTCS AaHHBIE IO BeposTHOCTSIM aedonra (PD), paccuntanabie YpaBisiomei
KOMIIaHHEH;

— €CIIM KOHTPareHT He MMEeT PEUTHHTa, TO JJIsi KOPPEKTHPOBKH CTOMMOCTH aKTHBOB Ha
KPEIUTHBII PUCK MCIONB3YETCs JaHHBIC 110 KPEAUTHBIM YOBITKAM, pacCUMTaHHbIE HA OCHOBE COOCTBEHHOM
CTaTUCTUKHU Y TIPABISIOLIEH KOMIIAaHUH.

MerTouKa OLUEHKH KPEAUTHOTO PUCKA KOHTPAareHTa M KOPPEKTUPOBKH CIIPABEAJIMBON CTOMMOCTH
aKTHBOB Ha KPEAMUTHBIH PUCK KOHTpareHra (Jajee — MeTo/inKa) npuseeHa B [IpunoxkeHun 4 K HACTOSIIMM
[IpaBunam.

TectupoBaHue aKTHBOB, BXOJAAIINX B COCTaB MMYIIECTBA MAeBbIX MHBECTUIIMOHHBIX (DOHIOB, Ha
obeclieHeHe TIPOBOJIUTCS HE PEKeE, YeM Ha KaXyto Aaty omnpexneneHus CHA.

IMonTBepxkneHneM HEOOXOAMMOCTH TECTHPOBAHMS aKTHBOB HA OOECIIEHEHHE SIBIAIOTCS, B
YacTHOCTH, HaOJII0JaeéMble 3HAYMMBIE JOCTYITHBIE JaHHBIC, B TOM YHCIIE, O CIEAYIOMNX COOBITHX (Jlanee —
COOBITHUS, BEAYIIHE K 00CCIEHEHHUIO):

B OTHOIICHUHU FOPUIMYECKHX JIHIL:

— yXy/uieHne (UHAHCOBOTO TIIOJIOKEHUsS] KOHTPAareHTa, OTpasMBIIMECS B JOCTYIHON
(hMHAHCOBOMN OTYETHOCTH, @ IMEHHO CHIDKCHHE CTOMMOCTH YHCTHIX aKTHBOB Oojee dyeM Ha 20%.;

— CHI)KEHHE KpPEAMTHOTrO peiiTMHra KOHTpareHTa. JlaHHOe HeraTuBHOE COObITHE
MPUMEHSIETCS JUIsl aKTUBOB, METOJIMKA ONPE/ICNIEHHs] CTOMMOCTH KOTOPBIX MpeJoaraeT KOppeKTUPOBKY Ha
KPEIUTHBII PUCK KOHTpAareHTa, y KOTOPOrO HMEeTCs MyOINYHBIA DPEHTHHT OJIHOr0 M3 KpPEAMTHBIX
PEUTHHTOBBIX areHTCTB, B COOTBETCTBUH C METOIMKOMW, MpuBeAeHHOH B [IpunoxeHnn 4 K HACTOSIIMM
IIpaBunawm;

— PE3KHH POCT JOXOJIHOCTH JI000T0 JOJITOBOrO MHCTPYMEHTA 3MUTEHTA (3a IOCIeAHue 5
TOProBBIX AHEH NpH OTCyTCTBHM pocta aoxonHocth Od3 u mpu OTCYyTCTBHM pocTa JOXOJHOCTH
AQHAJIOTUYHBIX ~ OONMMranuMii  SMHTEHTOB);  YTNpaBisiolmlass KOMIIAHHWS Ha OCHOBE  OKCIEPTHOTO
(MOTMBHPOBAaHHOTO)  CYXJCHHS  OIpEAENseT  BIWSHHE  pocTa  JIOXOAHOCTH  oOnuranuu  Ha
KpPEIUTOCTIOCOOHOCTh AIMUTEHTA, UCXOS U3 CPaBHEHUS CO CIPAIAOM aHAIOTMYHBIX obmurammii k OD3 Ha
JIaTy OICHKH.

— HapylIeHHe YMUTEHTOM/KOHTPAreHTOM YCJIOBUM MOTAIICHUS WM BBIIUIATHI MIPOLIEHTHBIX
JIOXOJIOB 110 ()MHAHCOBOMY MHCTPYMEHTY W/WIIM UHOMY aKTHBY, COCTaBJISIIOIIEMY akTHBbI DOHIIA, a TaKkxkKe
J000T0 MHOTO 0053aTeNIbCTBA IMUTEHTA/KOHTPAreHTa, B CIy4ae €ClM JaHHasg WHPOpMauus HpsSMO WIH
KOCBEHHO HaOJro/jaeMa Y IpaBistome KOMITaHHEH;

— HapyllIeHHe CPOKa HCIIOJIHEHHUsS 0053aTebCTB Oosiee 4eM Ha CPOK, MPU3HABAECMBIH IS
JIAHHOTO BH/a 33JJOJDKEHHOCTH OIEpallMOHHBIM, HO MEHEe, YeM ONpE/eNICHO YTPaBIsIomed KoMIaHuen
JUIs IpU3HaHMs fAedodra (TeXHHYecKuit nedonr);

— MOSIBIICHHE MPU3HAKOB O0aHKpOoTCTBa (coriacHo denepanbHoMy 3akoHy OT 26.10.2002 Ne
127-®3 «O HecocTosATENBHOCTH (OaHKPOTCTBE)») SMHUTEHTA/KOHTpAreHTa, Ha OCHOBAaHMU OQHUIMAIBLHOMN
nHPOPMAINH;

— OITyOJINKOBAaHHS B COOTBETCTBHHM C (peepanbHBIMU 3aKOHAMU M WHBIMH HOPMAaTHBHBIMU
MpaBOBBIMU akTamMu Poccuiickoit @eneparuu nHGOPMALUS O MPOCPOUYKE WCTIOTHEHHS YMHTEHTOM CBOUX
00s13aTEILCTBA;
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— OT3bIB (QHHYJMPOBAaHHME) Yy OSMHUTEHTA/KOHTPAreHTa JMLEH3MHM Ha OCYIIECCTBICHHUE
OCHOBHOTO BHIa [CATCIBHOCTH (32 MCKIIFOUCHHEM CIly4aeB, KOTJA JIMLEH3US CHACTCS KOHTPAreHTOM
J0OPOBOJIBHO)/YTIPABIIAOIISH KOMITAHWM MAaeBbIX WHBECTUIMOHHBIX (oumoB [IM®, mam KoTOpOro
HaxonsaTcs B coctaBe [IMD;

— OT3bIB (aHHYJIMPOBAaHWE) y SMHUTEHTa/KOHTpareHTa aomycka CPO Ha ocymiecTBieHHe
OCHOBHOTO BHJa JACITEIPHOCTH (32 HCKIIOYCHHEM CIIy4acB, KOTJA JHICH3MS CHAeTCS KOHTPAarcHTOM
JIOOPOBOJIBHO);

— HaX0X/ICHUE KOHTPAreHTa B OJHOW U3 MPOLEAYP, MPUMEHIEMBIX IIPH PACCMOTPEHUH JeTIa
0 ero OaHKPOTCTBE B COOTBETCTBHM C JCHCTBYIOIIMM 3aKOHOJATENBCTBOM, €CJIM IaHHas TNpPOIEnypa C
OONBIION BEPOSITHOCTHIO TPUBEAET K HECIIOCOOHOCTH KOHTpAareHTa OOCITy>KHBaTh (HDUHAHCOBBIC
00s13aTeNbCTBA.

— TeKymass W/uimu Oynylias HeCIocoOHOCTh (IO MHEHHUIO YTpaBisiounield KOMITaHHH)
KOHTpareHra oOCHyXuBaThb (UHAHCOBBIE  O0s3aTENbCTBA, OCHOBBIBAIONIAsCS HAa  OJHOM W3
HIDKENEPEUUCIICHHBIX KPEAUTHBIX COOBITUIN UM UX COBOKYITHOCTH:

— HEUCIIOJIHEHHBIC MM OTJIOKEHHBIE BBIIUIATHl IPOLIEHTOB WIM OCHOBHOIO J0JIra IO
KOHTPaKTHBIM 00s13aTeIbcTBaM (32 MCKIIOUEHHEM IPOMYIIEHHBIX BBIIAT, JOIYCTUMBIX
JBTOTHBIM MIEPHO/IOM, YKa3aHHBIM B JOTOBODE);

— BCTYIUICHHE B CHJy OrOBOPKM O JOCPOYHOM HACTYIUICHHH CpPOKa HCIIOJIHEHUS
00513aTENBCTBA B CBSI3M CO BCTYIUICHHEM B CHIY OTOBOPKH O JOCPOYHOM HACTYIUICHHH
CpOKa HCIIONHEHHsA JII0O0r0 W3 JPYrMX aHAJIOTHYHBIX 00s3aTenscTB  (Kpocc-
aKcenepanus);

— BCTYIUICHHE B CHIy OIOBOPKM O JIOCPOYHOM HACTYIUICHHH CpPOKAa HCIIOJHEHUS
00s13aTeNbCTBA B CBSA3M C OOBSBICHUEM JiedosTa Mo JII0OOMY NPYroMy aHaIOTHYHOMY
00513aTeNIbCTBY KOHTpareHTa (kpocc-aedonr);

— OTKa3 WIK MOpaTopuil, pu KOTOPOM KOHTPAreHT OTKA3hIBAETCS OT COBEPIICHUS IIaTexa
WM OCTIApUBACT IOPUANYECKYIO CUITY 0053aTeNIbCTBA;

— peCTpyKTypH3alusl 3aJ0JDKEHHOCTH, NOBJEKIIas 3a COo0Oi OJIHOCTOPOHHHWII OTKa3,
OTCPOYKY WJIM M3MEHEHHE Tpadyka MorameHus 3aJ0/DKSHHOCTH W/WIM M3MEHEHHE NPOLEHTHOH CTaBKH,
MpeAIoaraoliee MeHee BHITOIHbIE ISl KpeTUTOPOB YCIIOBHS;

— NPEIOCTaBJICHNE KPEAUTOPOM YCTYNKH CBOEMY 3aE€MINMKY B CHIIy 3KOHOMHYECKHX
NPUYUH WIN JIOTOBOPHBIX YCIIOBHH, CBSI3aHHBIX C (PMHAHCOBBIMH 3aTPyAHEHMSIMH 3TOTO 3aeMIIHKA,
KOTOPYIO KPEAUTOP HE MPeA0CTaBHi Obl B UHOM ciIydae (B TOM YHCIIE PECTPYKTYPH3ALHS 3aJOJDKEHHOCTH C
YMEHBIIIEHNEM CTaBKH, IIPOJIOHTAIMEH 3aJOJDKEHHOCTH MIIH OTCPOYKON BCEX MIIM YacTH IUIaTexXel);

— MCYE3HOBEHHE aKTHBHOTO PBIHKA JUIs (PMHAHCOBOrO aKTHUBa B pe3yJibTare (HPMHAHCOBBIX
3aTPyAHEHUN 3MUTEHTA;

— WHBIE COOBITHSI, OTIpe/iesiieMble Y IPaBJISIOIIe KOMIIaHUEH.

B OTHOIIEHUU (PU3NYECKUX JIUIL:

— NosiBjieHHe y VYIpasisfolnleld KOMIAHUM HWH(OpMAalMK O CHIKEHHH BO3MOXKHOCTH
(usnveckoro nuIa oOCITYyXHBaTh 00s3aTenbcTBa (MOTEpst PabOTHI, CHIDKCHHWE 3apaOOTHOW IUIATHI FITH
MHOTO PACIoJIaraeMoro A0X0/a);

— NOSIBIIEHHE y  YIpaBisomed KOMIOaHWM HMHGOpPMamuu 00  HCIOIHHUTEIHHOM
MPOU3BOJICTBE B OTHOUICHUH (PU3MUYECKOTO JINIIA;

— NOSIBJIEHHE Y Y NpaBIsIOIIe KOMITaHUU HH(OpManuy 0 BO30YXJICHUH YroJOBHOTO Jeia
B OTHOIIEHNH (PU3NUECKOTO JIMIA WM OOBSIBICHUN €TI0 B PO3BICK;

— HapymIeHHe CpOKa WCIONHEHHS OOS3aTeNBCTB HAa MEHBIIMHA CPOK, YeM ONpeAeIeHO
Ynopasisromeii KOMIOAaHWW AJIs TPU3HAHUA AedonTa, HO OONBIIMHA, YeM JUId NpU3HAHUS JeOUTOPCKON
3aJI0JDKEHHOCTH OTIEPAIlMOHHOM;

— WHBIE COOBITHS, ONpeessieMble Y IPaBISIONIeii KOMIaHUEH.

ObeclieHeHNE TI0 Pa3IMYHBIM aKTHBAM, OTHOCSIIIUMCS K KOHTPAreHTy:

— B Cllydyac BO3HUKHOBEHHS OOECLEHEHUs II0 OJHOMY aKTHBY OCTaJbHbIE AaKTHUBBHI,
OTHOCSIIIIMECS] K KOHTPAreHTY, TakK K€ CUNTAIOTCS 00eCIIeHEHHBIMH;

— MOPYYUTENBCTBA U TAapaHTUH Haxoxsuerocs B aedoire KOHTpareHTa NPHHUMAIOTCS B
pacder ¢ y4eToM 0OecIieHEeHNsI.

MOHHUTOPHHT TPU3HAKOB 00ECIIEHEHN S

— MOHHUTOPHHI 10 (PMHAHCOBOM OTYETHOCTH - HE TO3KE 4YeM duepe3 1 Mecsr mocie
TIOSIBJICHHST TAKOW OTYETHOCTH, HO HE pexe, 4eM | pa3 B monrona st ordetHocTd 1o PCBY u 1 pas B rof
it otyeTHOCTH 10 MCDO;

— MOHHUTOPHHT IO PBIHKY LIEHHBIX OyMar MpoOBOANTCS Ha €)KEAHEBHOH OCHOBE;

— MOHHUTOPHHT MO (GU3UIECKUM JHLAM IPOBOAUTCS HE PEXKE YeM pa3 B 6 MeCSAIEB;

— MOHHUTOPHHT I10 JAHHBIM I10 CyJcOHBIM pa30MpaTebCTBaM IIPOBOJHUTCS HE PEXeE, YEM Pa3
B Mecsll. B ciryyae manoii 3HaunMocTH aktuBa 1o otHomenuto kK CHA (menee 0,1% or CHA) u o cymme
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(menee 100 000 py0.) MOHUTOPHHT POBOAUTCS Pa3 B KBapTal.

Brixon u3 cocrostHust oOeclieHeHus. Y IIpaBiIsiiolasi KOMIaHUsI UMEET IPaBo MPEKPATUTh CUUTATh
3aJI0JDKCHHOCTh  O0CCIICHEHHOW (JaHHOe [eWCTBHE MOOMKHO ObITh OOOCHOBAHO MOTHBUPOBAHHBIM
CYyXXJeHUEM YTIPaBJIsIOIe KOMIIAHUH):

— B CIIydae IPEeKpalleHus NPUBEIIEro K 00ECIeHEHUIO HapyILeHUs TOPOTOBBIX 3HAYCHUI
(hMHAHCOBBIX MTOKA3aTeJIeH B TEUCHHE ABYX KBApPTAJIOB;

— B CIlyyac H3MEHEHHS COCTaBa AaKIMOHEPOB, KOTAAa HOBBIC AaKIIMOHEPHI CYIIECTBEHHO
VIIy4IIaloT OLEHKY BO3MOXKHON TOAIEPKKH 3aeMIIIKa/KOHTPATeHTA;

— B Cly4ae IIONydeHHS WHQPOPMAIMK O TPEKPANICHHH CyAeOHOr0/yroIOBHOTO
MpeciIeIOBaHUs 3aeMINUKA/KOHTPAreHTa IyTeM OIPaBAATEIFHOTO MPHTOBOpa OO MpEKpamieHus era.
IIpu 5TOM B ciIydae MHPOBOTO COTJIAIICHUS MEXAY 3aeMITUKOM/KOHTPAT€HTOM M HCTIIOM YTIPaBIIAIOMIAS
KOMITaHHMs 00s13aHa IMPOBECTH OLIEHKY (PMHAHCOBOTO COCTOSHHS C YUYETOM W3BECTHBIX MIIH MPEATOIaraeéMbIX
YCIIOBUI MHPOBOTO COTJIAIICHHS.

B ciyuae, ecnu cripaBeisinBasi CTOMMOCTD aKTHBA OIPEIEIIsiach HA OCHOBAHUM OTYETa OLICHIIMKA,
COCTaBJIEHHOTO MEHee 4YeM 3a 6 MecsleB 10 JaThl BO3HUKHOBEHMS NPH3HAKOB OOECIICHEHWS aKTHBA,
VYnpasnsionasi KOMIaHUs HE BIpaBe HCIOJIb30BaTh TAKOW OTYET OLEHINMKA JUIS ONpENENICHUs] TeKyIIeH
CIpaBEITNBON CTOMMOCTH 0€3 KOPPEKTHPOBKH. YTIPABIAIOMAS KOMIIAHHUS B CPOK, He mpeBbImatormmii 10
pabounx gHEH (ecIM WHOW CPOK HE MPEITyCMOTPEH B OMMMCAHUH OIICHKH COOTBETCTBYIOMIETO HHCTPYMEHTA),
JIOJDKHA OCYIIECTBUTH BHEIUIAHOBYIO IIEPEOIICHKY aKTHBA. J[aTa, IO COCTOSIHHIO Ha KOTOPYIO OMpeAemsIeTcs
HOBasl OILICHKAa, HE NTOJDKHA OBITH paHee NaThl BO3HMKHOBEHHS COOBITHS, Beymiero kK oOecueHeHwio. Jlo
JIaTHI TIEPEOIICHKH CIIPaBEAINBAsI CTOUMOCTh KOPPEKTUPYIOTCS C YIETOM TPeOOBAHHIA HACTOSIIETO ITyHKTA.

B cirygae BIABNICHHS MPU3HAKOB OOCCIICHCHHS B OTHOIICHHWH AKTHBA YIIPABIIAIONIAS KOMITAHUS
oopmisier BHYTpeHHHH NOKYMEHT, Ha OCHOBAaHMM KOTOPOTO BHOCSATCS (HE BHOCSTCS NpPH HAIMYHA
NPU3HAKOB O0ECICHEHHsI U O0OOCHOBaHMS) KOPPEKTHPOBKH B CIIPABEIUIMBYIO CTOMMOCTh aKkThBa. Takoi
JIOKYMEHT JIOJDKEH COJIePIKaTh:

— CBeJIeHUs 00 aKTHBeE, CIPaBeUINBasi CTOMMOCTh KOTOPOTO TOJIEKHUT 00ECIIEHEHHUIO;

— uHopMaLMIO O BBIABICHHOM IIpU3HAKe OOCCUEHEHHS C YyKa3aHHEM HMCTOYHHKA
nHpopManuy wim o Gpakre MPOCPOUKH 0053aTEIILCTBA;

— HHPOPMALUIO 00 HMCHOIB3yEeMOM METOJIe KOPPEKTHPOBKU CIIPABEINIMBOW CTOUMOCTH C
000CHOBaHHEM MPUMEHEHHUS BHIOPAHHBIX KOAP(UIIEHTOB JUIs pacueTa (B Cliydae UX UCIIOJIb30BAHUS);

— WHPOPMALMIO O HAIMYAA OOOCHOBAHHBIX IIPHUYUH HE TMPOBOIUTH KOPPEKTHPOBKY
cpaBeTUBON ctonMocTH akTHBOB [T D B ciryuae Hamm4us obecnieueHs.

VYnpansiromas kommaHus yBemomiser CrHenuann3upOBaHHBIN ACTIO3UTAPHA O HACTYIUICHUH
HEraTUBHOT'O COOBITHSI TOCPECTBOM OTIPABKU COOOILIEHHMS MO CUCTEME IEKTPOHHOTO JTOKYMEHTO000pOTa
HE Mo3/IHee paboyero JHs, CIACIYIONIETO 3a JHEM BhISABICHHS Y IPABJISIONICH KOMITAHUEH TaKOTO COOBITHSI.

[lepeueHb HOCTYMHBIX HICTOYHUKOB!

— odpunmansHeie calThl B HMH()OPMAIMOHHO-TEJIEKOMMYHUKAIIMOHHON ceTn «UHTepHeT»
banka Poccum (http://www.cbr.ru), ®HC Poccun (https://egrul.nalog.ru), areHTcTB, ymOIHOMOYEHHBIX
packpbIBaTh MHGOPMAIMIO HA POCCUICKOM pbIHKEe IeHHbIX Oymar (MHdopmannonnoe arenrctBo AK&M
http://www.disclosure.ru, Accouuanusi 3amuThl HHPOPMAIMOHHBIX TpaB nHBecTOopoB (A3UIIN) hitp://e-
disclosure.azipi.ru, TIIpoekr wunpopmamuonaoro arenrctBa «Uutepdakc» - «lleHTp packpbITHS
KopriopaTuBHON wuHpOpMarmu» http://www.e-disclosure.ru, ATreHTCTBO 3KOHOMHYECKOW HHGpOpMAIMU
«IPAUM-TACC»  http://http://disclosure.1prime.ru/,  Caiit packpeitus  wHpopMarmu ~ CKPUH
http://www.disclosure.skrin.ru), AO «Kommepcants» (https://www.kommersant.ru), MupopmanroHHbI#H
pecypc CITAPK (www.spark-interfax.ru), CPO, enunoii WH()OPMAIMOHHON CHCTEMBI IKHIMIHOTO
crpoutenscTBa  (https:/Hamr.gom.pd/), kaprorexkn apoutpaxusix gen (http://kad.arbitr.ru/), Enunoro
(enepanbHOro peecTpa IOPUIMYECKH 3HAYMMBIX CBEACHHH O (DaKTax JesTelIbHOCTH OPUIUYECKHX JIHIL,
MHIMBHUIYAIIbHBIX MpPEANPUHUMATENEeH U MHBIX CYOBEKTOB 3KOHOMHYECKOil nesitrenbHocTH (Deapecypc)
(https://fedresurs.ru), Emunoro denmepanbHoro peectpa cBeaeHuii o OankporctBe  (EDPCB)
(https://bankrot.fedresurs.ru), HarmmonampHoro pacuernoro gemosutapust  (https://www.nsd.ru/ru/),
JeOMTOpa/KOHTpAreHTa, PEHTHHIOBBIX areHTCTB;

— nH(OpMaLUsI U JOKYMEHTHI, IIPEAOCTaBIsIEMbIe 1eONTOPOM/JOIDKHUKOM Y ITpaBJIsioniei
KOMITaHHH.

— MOHHUTOPHHT TIPU3HAKOB OOECIEHEHHsI NMPOBOAMTCS Ha Kaxaylo pary pacdera CHA. B
cilyyae, €ClIM TpH TPOBEICHHM MOHHUTOPHHIA CTAaHOBHTCS JIOCTYHHOW HHQoOpManus O NpU3HAKAX
obeclLieHeH s, CIIPaBEIINBasi CTOMMOCTD IIEPECUNTHIBACTCS Ha Ty K€ naTy. MOHHUTOPHHI IPOBOAUTCS 110
OTKPBITBIM JOCTYITHBIM HCTOYHHKAM, KOTOPBIE CTAaHIAPTHO HWCIONB3YIOTCS Ha PBHIHKE B OTHOIICHWUH
JTAHHOTO BHJa KOHTPareHTOB M SMUTEHTOB.

Ilpu stom, ecnu y VYmnpapisiomeidl KOMIIAHUM Ha MOMEHT TPOBEIECHHUS TECTUPOBAHHUS Ha
obecrieHeHHEe HMMeeTcs oOecliedeHue, Ha BeCch WM OOJBIIUK pa3Mmep, YeM pasMep CIpaBeTHBON
CTOMMOCTH oreHnBaeMoro aktmea [IM® (B Bume 3ajiora, MOPYYHTENbCTBA, TAapaHTHH, 00sS3aTENbCTBA
TPETHUX JIUI, U T.I.), TO B 3TOM ClIydyae KOPPEKTHPOBKA CIIPABEAIMBON CTOMMOCTH 00ECIICUCHHOTO aKTHBa
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HE TPOUCXOAUT. Y CIOBUEC MPUMEHSIETCS TOJBKO B CIy4ae, KOTAa CIPaBeUIMBasi CTOUMOCTh OOCCIICUCHUS
paBHA WK NPEBBIIIACT pa3Mep CIPaBEIITUBON CTOUMOCTH OIICHUBAEMOTO aKTHBA.

[MopsaoK OLIEHKH CIIPAaBEIUBON CTOMMOCTH 00CCTICUCHUS:

— CrpaBeyivBasi CTOMMOCTh  HEABIDKUMOTO HMYIIECTBA, IEPEAaHHOIO B  3aJIOT,
OTpeNeNsIeTCs] HAa OCHOBAHWU OTYETa OO OIICHKE, COCTABICHHOM HE paHEe IaThl BBIABICHHS IpPU3HAKA
00€ECIIEHEHNS

— CrpaBemmnBasi CTOMMOCTb IICHHBIX OyMar, TEpeNaHHBIX B 3all0T, ONpeAeisieTcs B
COOTBETCTBHH € NOJNOKeHUsIMH IyHKTa 5 Paznena |11 nactosmux [Ipaswu;

— CripaBemrBasi CTOMMOCTD ITOPYYUTEIHCTBA OIIEHUBAETCS B COOTBETCTBHH C METOIUKOW,
npuBeneHHON B [Ipunoxxennn 4 x HacTosmuM [IpaBumam;

— CrpaBeBasi CTOMMOCTD TapaHTHH OTIPENENSICTCS B pa3Mepe CyMMBI TaKOH TapaHTHH C
YYETOM KOPPEKTUPOBKU HA KPESTUTHBIA PUCK KOHTPAreHTa B COOTBETCTBHU C MCTOIMKON, MPUBEICHHOW B
Ipunoxenun 4 x Hactosmum [IpaBuiam;

— CrpaBeyinBasi CTOUMOCTh 00SI3aTEIBCTB TPETHUX JIUI[ ONPEACISICTCS B COOTBETCTBHHU C
MOJIOXKECHUAMU moanyHkTa «[Ipodas neduropckas 3aJ0KCHHOCTR» MyHKTOB 3-14 Pasnmena III, mynkra 13
Pasnena III nacrosimux IIpaBuin.

3. Hpnsﬂa}me H OLICHKA NEHEKHBIX CPEACTB

IIpu3sHaHMe JCHEXKHBIX CpPEICTB HA PACUETHBIX CYETax B KPEOUTHBIX OPraHU3ALMAX
OCYILECTBIIICTCS B JaTy 3a4MCICHUS JEHEKHBIX CPEICTB HA COOTBETCTBYIOIIMN OaHKOBCKHM cueT
(pacueTHbIN, TPAaH3UTHBIN, BATIOTHBIN) HA OCHOBAHUH BBHIMMHMCKH C YKA3aHHOTO CUeTa.

JleHexxHbIE CPECTBA, B TOM YUCJIEC PAa3MEILEHHbBIE HA HECHU)KAEMOM OCTATKE HA PACUETHOM CUETE
B KpPEIUTHOM OPraHU3alU{, OLIEHUBAIOTCA B HOMUHAJIBHOM CyMMe.

IIpexpalenne NpU3HAHUSA JEHEKHBIX CPEACTB IPOUCXOAUT B CIEAYIOIINE JAThI:

. JlaTa MCIIOIHEHHS KPEIUTHON OpraHu3amueil 00s3aTeNnbCTB 110 MEPEUNCICHUIO IEHEKHbBIX
CPEICTB CO CYETa;

. nmata pemenust banka Poccum 00 oT3bIBe sMIeH3MM OaHKa (JEHE)XHBIE CPEACTBa
MEePEXOAT B aKTUB «IIpoUasi 1eOUTOPCKast 3aJJ0IKEHHOCTEY);

. Jara JIMKBUJAIMM OaHKa COINIACHO MH(GOPMAIMH, PAcKphITOH B O(UIHAILHOM
JocTynHOM HcTouHMKe (B ToM yucie 3anucu B EI'PIOJI o nukBuganuu 6aHka B MOPSAAKE, YCTAHOBIEHHOM
JICHCTBYIOIUM 3aKOHOIaTEIILCTBOM).

JleHexxHbBIE CpeACTBa, NMEPEUHCICHHBIE Ha OPOKEPCKHUI CUeT, B OTHOIIEHHH KOTOPHIX HA ATy
OIIGHKH HE MOJYyYeH OT4eT Opokxepa, MOATBEPKAAIOUINH MONyUYeHHE IEePEUUCICHHBIX ICHEKHBIX CPEICTB
OpoxepoM; a TakXke MepedrcIeHHbIe Ha APYroi pacdyeTHbIH cueT DOHAa, B OTHOIIECHUH KOTOPBIX HA JATy
OLICHKH HE MOJTyYeHa BBIIHCKA M3 OaHKa, MOATBEPKAAIONIast 3a4HNCIICHHE ICHEXHBIX CPECTB Ha PaCUETHBIN
CYeT — MoJIydarelib, MPU3HAIOTCS B KaUuecTBe NMEPEBOJIOB B MyTH (B cocTaBe JeOHTOPCKOI 3aJ0J’KEHHOCTH)
U OLICHUBAIOTCS] B CyMM€ NEPEUNCIIEHHBIX CPEJCTB.

IIpu mepeBoje HEHEKHBIX CPEACTB MEXKIY CUETAMH, B CIIy4ae BO3HUKHOBEHHUS BPEMEHHOTO
pa3pbiBa MEXy JaTOW CIHCAHMS AECHEXKHBIX CPEJCTB CO CUETa CHHCAHUS U JAaTON 3a4UCIIEHHs JAEHEXKHBIX
CPE/ACTB HA CYET 3a4UNCIICHMS, Takas JeOMTOpCKas 3a/0JDKCHHOCTh IPH3HACTCS OIEPALIOHHOW W He
KOPPEKTHPYETCsI B TeUeHHE He Oosiee 3 (Tpex) pabouux JHEH ¢ MOMEHTA ¢€ BOSHUKHOBEHUs. [IpeBbIieHne
YKa3aHHBIX CPOKOB II0 HE3aBUCAIIUM OT YIPAaBISIOLIEH KOMIIAHUU NPUYMHAM, a TAKKE BO3HUKHOBEHUE
MHBIX COOBITHH 1O OOECHEHEHHIO BeleT K HEOOXOIMMOCTH KOPPEKTHPOBKH CIIPAaBEAIMBON CTOMMOCTH
AaKTHBOB B COOTBETCTBMM C METOJAMHU KOPPEKTUPOBKHU CIPABEIJIMBOM CTOMMOCTH, NPUMEHIEMBIMU IS
JIeOMTOPCKOM 3aJJOJDKEHHOCTH B COOTBETCTBHH C TIOPSZKOM, YKa3aHHBIM B IyHKTe 2 paszena I1I nacrosimx
IIpasun u B Ipnnoxenuu 4.

4. Tlpu3HaHue U OLIEHKA 1eNIO3UTOB
Kpurtepuu npusHanus:
- C 1aThl 3a4MCIICHUA JCHCKHBIX CPEJACTB BO BKJIaJ HA OCHOBAHWH BBINNMCKH C YKa3aHHOI'O
cyerTa;
- C IaThl MEPCYCTYIKU ITpaBa Tpe6OBaHI/I$I O BBIIUIATE BKJIaga W HAYUCJICHHBIX IMPOLEHTAX
Ha OCHOBaHHWU AOTOBOpaA.

KpuTepnu npexkpaiienusi Npu3HAHUS:

- C JaThl WCIOJHCHHUS KPEIUTHON oOpraHu3aimell 00sA3aTeNbCTB 1O BO3BpaTy BKIana
(BO3BpAT ¢ ACTIO3UTHOrO CYeTa CyMMEBI BKiIaja Ha cueT [T ®D neHeHbIX CPencTB);

- C JIaThl TIEPEYCTYIKH IpaBa TPeOOBAaHUS O BBIILJIATE BKJIAJa M HAYMCICHHBIX MPOIICHTAX
Ha OCHOBaHHWH JIOTOBOPA.

- nata BHeceHus cBeaeHwidn B EIPIOJI o mpekpamieHUM esATEIBHOCTH KpPEAUTHON
OpraHu3aIfy B IMOPSIIKE, YCTAHOBICHHOM JICHCTBYIOIINM 3aKOHOIATEILCTBOM, B CJIydae ee JIMKBUIAINH;



- JaTa pCeUICHUSA banka Poccun 00 0OT3EIBE JIMIOCH3UU erILI/ITHOﬁ OopraHuzanu Ha
0(1)I/IIII/IEU'ILHOM caiite banka Poccun (CyMMa JACMO3UTa MNPHU3HACTCA B AKTUBE «IIpovasd HC6I/ITOpCKaH
3a}_'lOJ'DKeHHOCTI)>>).

O1eHKA 1eM03UTOB H AHAJOTHYHBIX HHCTPYMEHTOB

Iopsaok oueHkn:

CropaBeuiiBasi CTOMMOCTH JICTIO3WTA [0 HACTYIUICHHS CpPOKa €ro IIOJHOTO MOTalleHHS,
YCTaHOBJICHHOTO JOTOBOPOM, OTIPENIEIISICTCS B CIEAYIOMIEM MOPSAKE:

- €CJI CPOK TTOTAIIeHIS BKJIAZA «II0 BOCTPEOOBAHUSY;

- eCJIi CpPOK morameHus aemo3ura He Oomee 1 (OgHOTO) TOHAa M CTaBKa IO JETO3UTY
COOTBETCTBYET PBIHOYHOW JHOO HAXOAWTCS B [WAITa30HE, ONPEACTICHHOM C Yy4YeTOM BOJATHIBHOCTH
PBIHOYHBIX CTABOK Ha TOPH30HTE 12 MECSIEB C YUETOM MOCIICAHEH PACKPBITON CTAaBKH,

CIpaBeJIUBasl CTOMMOCTD JICTIO3UTA MPU3HACTCS PABHOM OCTATKY JICHEKHBIX CPEJCTB BO BKIAJC,
YBEJIIMYCHHOW HAa CYMMY MpPOIICHTOB, PACCUMTAHHBIX 10 COCTOSHHIO Ha KaXIbld paboumii IeHb (mara
OIICHKH) IO CTaBKE, MPEIyCMOTPEHHOH NOTOBOPOM Ui yJCpPXaHWs JCHEKHBIX CPEICTB BO BKIAJAC B
TEUYCHHUE MaKCUMAJILHOTO CPOKa, MPEIYCMOTPEHHOTO JOIOBOPOM.

BonaTuibHOCTH PHIHOYHBIX CTABOK OMPEICIIETCS Kak CTaHAapTHOe oTKIoHeHue (O):

1(prmi _prm)z

o= [——,
12
rae:
Topn;~ CPCAHCB3BCILCHHbIC IPOLICHTHBIC CTABKH 110 NPHBICYCHHBIM KPESAUTHBIMU OPTraHU3ALHIMH

BKJIaJaM (#eno3uTaM) He(UHAHCOBBIX OpraHH3aluii B pyOJIsIX M HMHOCTPaHHOM BAJIIOTE B IIEJIOM II0
Poccuiickoit denepanyuu Ha COMOCTaBUMBIM CPOK (CONOCTaBUMBIM CPOK — CpOK, OCTaBUIMHCS Ha JaTy
OLICHKH JI0 TOTallIeHUs OLIEHMBAEMOTI'0 JICTIO3MUTA), pacKpbiBaeMble Ha odurmansHoM caiite banka Poccun
(manee — cpenHEB3BEIICHHAas CTaBKa IO JEMNO3UTaM), ONpPE/AETeHHbIE B COOTBETCTBUU C pPa3BepHYTOH
IIKAJIOH, 3a TocaeaHue 12 MecsIes,

Toun — CPEIHEE apUYMETHIECKOE CPEHEB3BEMICHHBIX CTABOK MO JICTIO3MTaM 3a MocjeaHue 12
MECSIIIEB.

JlnanazoH, onpeAenEHHbIA C yI€TOM BOJIATHIIHOCTH PHIHOYHBIX CTAaBOK Ha TOpU30HTE 12 MecsueB
C YYETOM MOCJIETHEH PACKPBITOH CTaBKH, PACCUUTHIBAETCS 110 hopmyre:

(rprH.l'lOCJ'I - 0) < rgor < (rpbm.nocn + G)

B unBIX ClIydasaX CHpaBeIinBasgd CTOUMOCTb ACTIO3UTA OIPEACIACTCA 1O MCETOAY HpHBe,I[eHHOﬁ
CTOUMOCTH JCHCXKHBIX ITOTOKOB (HpI/IJ'IO)KeHI/IC 1) C UCHOJIb30BAHUCM CTaBKHU JUCKOHTHUPOBAHUS, paBHOﬁ
pLIHO‘{HOfI CTaBK€.

B CJIyda€ BHECCHUA W3MECHCHUH B yCJI0OBUA AOTOBOpa B YACTU OIPCACIICHHUA CPOKa ACTO3UTaA,
MaKCHUMaJIbHBIN CpPOK B HCIIAX BI)I60pa METOAa OLCHKU OINPCACIACTCA B COOTBETCTBUM C M3MECHCHHBIM
CPOKOM JA€TI03UTA, L[eflCTByIOL[IHM Ha AaTy OUCHKU, IPUYEM HAKOIIJICHHUE CPOKa ACTIO3UTA HE TPOUCXOIUT.

Iopsinox onpeaeneHusi pbIHOYHOMN CTABKU:

PrIHOYHAS cTaBKa ONIpEeNIeTCs IO COCTOSIHHIO Ha KaXKIbIil pabounii 1eHs (gata ONEeHKH).

B xadecTBe pBIHOYHOM CTaBKH HCIIONB3YETCS CpPEJHEB3BEIICHHAs IIPOLIEHTHAs CTaBKa II0
MPUBJICYCHHBIM KPEIWTHBIMUA OpPTraHW3aIlMsIMH BKIIaJaM (Jeno3utaM) He()MHAHCOBBIX OpraHH3aluil B
pyOJIIX M WHOCTpaHHOM BamoTe B [enoM 1o Poccuiickoit ®exepannu Ha COMOCTaBUMBIA CPOK
(conmocTaBUMBIM CPOK — CPOK, OCTABLIMWCS Ha AAaTy OLEHKH A0 MOTallleHHs OLEHMBAaEeMOTO JEMO3UTa),
packpbiBaemas Ha oduiuanbHOM caiite banka Poccun! (mamee — cpenHeB3BelleHHas CTaBKa 10
JIETIO3UTaM), OTpeJieJieHHass B COOTBETCTBHM C Pa3BEpHYTOW HIKajod. B ciyuae BHeceHMs M3MEHEHHH M
JornonHeHUN B HacTosmue IIpaBunma B uyacTM WM3MEHEHHMs] BHJAA DPBIHOYHOM CTaBKM JUIl aKTHUBOB
(00s13aTeNBCTB) MPU3HAHHBIX 10 BCTYIUICHHUS B CHIUIy W3MEHEHHMH M JONOIHEHWI B Hactosimue [IpaBmia
HOBasl PHIHOYHAS CTaBKa MPHMEHSAETCS C AaThl BCTYIJICHNS B CHITy H3MEHEHHH U IOTIOJIHEHUHA B HACTOSIINE
IIpasuna. Ecnu mocnenuss packpeitas Ha caiite banka Poccun cpenHeB3BeleHHas cTaBKa 10 JIEMO3UTaM
paccunTaHa paHee, 9eM 3a MECSIl O MepBOHAYAIFHOTO MPHU3HAHUS WM JaThl OIIEHKHU, a TaKXKe B CIydae
M3MEHEeHHs KIIoueBOi craBku bamka Poccmm mocne mepBOHAYaIbHOTO NPU3HAHMA, IJIS ONPEICIICHUS
PBIHOYHOH CTAaBKY IO PyOJICBOMY ACTIO3UTY HPUMEHSETCS CIICTYIOIINI TOIX0M:

- KiroyeBass craBka banka Poccnu, nedictBoBaBmias B Mecsue (T.e. cpenmHss 3a

! Ucrounuk nadopmanuu: Opuuuanbhblii caitt banka Poccuu http://www.cbr.ru/statistics/?Prtld=int_rat Ceenenus 1o
BKiIanaMm (nmermo3uram) (H3MYECKHX JUI U He(QUHAHCOBBIX OpraHW3aiuii B mesnoM mo Poccuiickoit Denmepanun B
pyomsx, nomnapax CIIA u eBpo.




KaJICH/IApHBIA MECSIIT), 3a KOTOPBIH OMpe/Ie/icHa CPeIHEB3BEIICHHAsI CTABKA M0 JICTIO3UTaM, CPABHHUBAETCS C
KIIFOUeBOi craBkoit banka Poccum, neiicTByromeil B MecsIle MepBOHAYAILHOIO MPU3HAHU/C U3MECHCHHOM
KiroueBoi ctaBkoi banka Poccuu;

- ecnu kirodeBast craBka banka Poccuu He M3MEHHJIACh O MOMEHTa MEPBOHAYAILHOTO
MpPU3HAHUS, B KAa4eCTBC PBHIHOYHOW CTAaBKH TPU MEPBOHAYAIBHOM IPH3HAHUU/TIOCIIC TEPBOHAYATHHOTO
MIPU3HAHUS IPUMEHSETCS MOCIENHASA PACKPbITasi CPEJHEB3BEILIEHHAS CTaBKa 110 ACTO3UTaM;

- ecnu KirodeBas craBka banka Poccum w3MeHmiach (B TOM dYHCIE O MOMEHTa
MePBOHAYAFHOTO TIPU3HAHMA), PRIHOYHAS CTaBKa OMpeernseTcs mo hopmyIe:

r()ILCp.prH.:rcppBIH4+(KClLO._KCCp.); rae:

Tou.cp.ps. - OLIGHKA CPEIHEB3BELICHHON PHIHOYHOU IIPOLICHTHOM CTaBKU;

Teppem. - CPEIHEB3BEIICHHAS IPOLIEHTHASL CTaBKa MO MPUBJICUYEHHBIM KPEIUTHBIMU OpraHU3alUsIMU
BKJIaJiaM (Jermo3uTaM) He(MHAHCOBBIX OpraHM3aluii B PyOJsaX, MyOJduKyemas Ha O(UIMATBLHOM CaiTe
Banka Poccun, 3a Mecsi, Hanbosee ONU3KHUNA K JaTe ONCHKH, MO ICMO3UTaM CO CPOKOM IPUBJICYCHUS,
MOMAJAOLIUM B TOT K€ UHTEPBAJI, UTO M CPOK, OCTABIIUIICS Ha JAaTy OLIEHKH 0 MOTAlIeHUs OLEHUBAEMOTO
JIETIO3UTA;

KCy.o. - kimroueBas craBka LIb P®, yctaHOBIIEHHas Ha JaTy OLICHKH;

KCop. - cpennss kmoueBas ctaBka banka Poccuu 3a kaneHgapHBIN Mecsl, 3a KOTOPBIN OIpeeneHa
CTaBKa Tcp.pin..

Cpemusis 3a KaJleHIApHBIN MecsIl KiroueBas craBka banka Poccun paccuntsiBaercs mo gopmyie:

2 KC; + T;
chp. = f;

rae:

T — KONMMYECTBO JHEN B KaJIEHAAPHOM MECSIIIE, 3a KOTOPBIM pacCUUTHIBAETCS IPOLIEHTHAs CTaBKa,

KC; — xmoueBas ctaBka banka Poccuu, neiicTBOBaBIIast B i-OM MEPUOIE KAICHIAPHOTO MeCsIIa,

T; — xonu4ecTBO AHEH KaleHIApHOTO MeCsla, B TEUEHHE KOTOPBIX JeHCTBOBaja MPOLIEHTHAS
ctaBka KC;.

Ilo nmeno3uraM, HOMUHUPOBAHHBIM B MHOCTPAaHHOM BAJIOTE PACKpBITas Ha caiite banka Poccuu
CpEHEB3BEILICHHAs CTaBKa MO JEMO3UTaM HE MOAJIEKUT KOPPEKTUPOBKE HA M3MEHEHUE KIIOUEBOM CTABKU
banxka Poccun.

Cpennsis 3a KaJleHAapHBIM Mecsl kiroueBast ctaBka banka Poccuu, onpenensemas pacdeTHBIM
MyTeM, OKPYIJISIETCS 10 2-X 3HAKOB IOCJE 3asTOM.

CrpaBeuIiBasi CTOMMOCTD JCTIO3UTOB B CITydac HAIMYHS MPU3HAKOB 00CCIICHEHHUS OTIPEISISICTCS C
Y4ETOM KOPPEKTUPOBKH B COOTBETCTBUU C MOPSIKOM, IIpeaycMOTpeHHbIM [Ipuiioxenuem 4.

Iopsinok onpeaeneHust U KOPPEKTUPOBKH /ICHEKHBIX MOTOKOB:

JleHexxHbIe MOTOKH, BKIII0YAs MIPOICHTHBIN 10X0/], PACCUUTHIBAIOTCS B COOTBETCTBUH C YCIOBUSIMHU
JIOTOBOpPA, HMCXOIS W3 JOMYyINEHHs, YTO [EHEKHBIE CPEJCTBA YJEPKUBAIOTCA BO BKJIAJE B TEUCHUE
MaKCHMAaJIbHOTO CpPOKa, MPEAyCMOTPEHHOIO 0TOBOPOM, U OyIyT BO3BPAILAThCsl CBOEBPEMEHHO, IIPU 3TOM
JIaTOW JICHEKHOTO TOTOKA CUMTACTCS MUHHMAJbHAs JaTa, B KOTOPYIO BO3MOJKHO MOCTYIUICHHE JIECHEKHBIX
CPE/CTB, COOTBETCTBYIOIIAsl JaTe OKOHYAHMS N-Or0 MNEepHoja (32 HCKIOYEHHEM CIIy4aeB JOCPOYHOIO
MOTAIIEHHs OCHOBHOTO JI0JITa).

I'padmk neHEXHBIX TOTOKOB KOPPEKTHPYETCS B Cllydae BHECEHUs] M3MEHEHHU B IOTOBOP, a TaKxkKe
B CJIy4ae U3MEHEHHs] CyMMbI OCHOBHOTI'O JIOJITA.

5. Ilpu3HaHMe M OlleHKA LEHHBIX OyMar, B T.4. 1eNIO3UTHBIX cepTH(PHKATOB

MoOMEeHTOM NepBOHAYaIBHOTO NMPHU3HAHMS LIEHHBIX Oymar siBisieTcss MOMEHT nepexona Kk DoHuy
npaB cOOCTBEHHOCTH HA IEHHYIO Oymary, a UMEHHO:

- €CITM [IeHHasl Oymara IoJUIS)KUT YUeTy Ha cUeTe JIeIO - JaTa 3a4iCiIeHs [IEHHOW Oymaru
Ha CYeT Jeno, OTKphIThI Ympapmstomed komnanuu J1.Y. [IM® B CnenuanusupoBaHHoM J[leno3uTapuy,
HOJATBEPKJICHHAs COOTBETCTBYIOLIEH BBIMUCKOM MO CUETY JETO0;

- €CII JIOKyMEHTapHble IIeHHble OyMmMarn He NOJJIeKaT Y4eTy Ha cuerax Jemno (3a
WCKJTIOYEHHUEM JICTIO3UTHBIX CEepTU(HUKATOB) - C JAaThl mpueMma IeHHor Oymarum [IM®, ompeneneHHOW B
COOTBETCTBHH C YCIOBHUSAMH JJOTOBOPA M MOATBEPIKICHHOHN aKTOM ITpHeMa-Tiepe1adur [IeHHbIX OyMar;

- M0 JIETIO3WTHBIM CepTU(UKATaM - JaTa 3a4iCICHHS BO BKJIAJ (JIEMO3WT) JEHEKHBIX
CpPEACTB, MOATBEP KACHHAS BBIITUCKOM CO cyeTa Mo BKIany (IEMO3WUTY) WM C AAThl MPHOOPETEHUS! TAKOTO
cepTu(UKaTa MOATBEPKICHHON aKTOM,

— s HOU — nata oruera 6pokepa, coneprxkaiero nudopmanuto o 3auncnennn HOU.

MoMeHTOM MpeKpallieHus NpH3HAHUS [IeHHOM Oymaru sBiIsieTcsi Jara nepexoja IpaBa
COOCTBEHHOCTH Ha LIEHHbIC OyMaru, a UMEHHO:

- €CIIM 1IeHHast Oymara, MOJUIC)KHUT y4YeTy Ha CueTe JEIO - Jara CIMCaHHs LIEHHOH Oymaru
co cyeTa Jieno, oTkpeiToro Ymnpasisomeid komnanuu J1.Y. [IN® B CrneunanusupoBanHoM Jlenosurapuu,
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HNOATBEPKJICHHAs COOTBETCTBYIOLIEH BBIMUCKOM MO CUETY JETo;

- €CllM JIOKyMEHTapHble IIEHHbIE OyMmMaru He IIO/JIeXaT Y4YeTy Ha cueTax Jerno (3a
WCKITIOYEHHEM JICTIO3UTHBIX CepTH(UKATOB) - ¢ AaThl nepenaun nenHod oymaru [IM®, ompenenenHoit B
COOTBETCTBHH C YCIOBHUSMH JIOTOBOPA U MOJITBEPKACHHOM aKTOM ITprueMa-Tepeady eHHBIX OymMar;

- MO JIENO3WUTHBIM cepTU(HKAaTaM - JaTa CIIMCaHus C BKJIaja (Iemo3uTa) JIEHEXKHBIX
CpPEACTB, MOATBEPKACHHAS BBIMUCKOM CO CYETa MO BKJIAAY (IEMO3MTY), WM C JAThl CIHCAaHHUSA TaKOTO
cepTu(HUKaTa, MOATBEPKACHHON aKTOM;

- €CJIM TI0 SMHUTEHTY IICHHBIX Oymar BHeceHa 3ammck B EI'PIOJI o nukBummanwm - ¢ maThl
3aIiCH O JIMKBUJAINHU SMUTECHTA (IOIyYeHNS HHPOPMAIUHU O JINKBHIAINN YMUTCHTA).

CnopaBeyinBasi CTOMMOCTh IIGHHOM OyMmarm — II€Ha, OIpENENICHHas C IOMOIIBI0 MOAENeH,
YKa3aHHBIX B pa3zene «Mojaenu OIeHKN CTOMMOCTH IIEHHBIX OyMar».

CTOMMOCTB JTONTOBBIX IIEHHBIX OyMar B cily4ae HaJINYUs MPU3HAKOB OOECLUEHEHHS U OTCYTCTBHSA
HeH 1 ypoBHsA ompenensieTcss B COOTBETCTBHM C MOPSAKOM KOPPEKTUPOBKH, MPELyCMOTPEHHBIM
[punoxenunem 4.

CnpaBeuinBasi CTOMMOCTB JIOJITOBBIX LEHHBIX Oymar mpusHaercsi paBHod 0 (Hoxp), B ciyuae
MIOJIHOTO TOTAIlIeHUs] HOMUHAJIA B COOTBETCTBUH C YCIOBHSAMHM BBINTyCKa IIEHHBIX OyMar - ¢ JaThl MOJHOTO
MOTAIICHHs HOMHHAJIA B COOTBETCTBUH C YCIIOBUSIMHU BBIIyCKa [IEHHBIX Oymar.

CrpaBe[uiiBasi CTOMMOCTH JIOJICBOM IeHHOH Oymaru mpusHaercs paBHoit 0 (Homp), B cmyuae
ournmansHOTO OITyOJIMKOBaHMS COOOIIEHH O 0AaHKPOTCTBE HYMHUTEHTA IIEHHON Oymaru - ¢ JaThl
ounuanbHOro OMyOJIMKOBAHUS TAaKOTO COOOLICHUS 33 MCKIIOYCHHEM CIIyYaeB HAIMYMSA LIEH aKTHBHOTO
PBIHKA 10 TaKMM OymaraM Ju0OO OT4YeTa OLEHIINKA, COCTABJICHHOIO HAa ATy IOcie Hadaia Ipolecca
0aHKPOTCTBA U HE paHee 6 MecAleB 10 MoMeHTa pacueta CUA.

3aJ0JDKEHHOCTh 110 CAENKaM C IIeHHBIMM OyMaramu, 3aKiIIOYeHHbIM Ha ycioBusix T+ (mpu
HCCOBIIAACHHUU AAThl IIOCTABKH LICHHBIX 6yMar, onpe;:[eneHHOﬁ YCJIOBUAMH JOT0OBOpa € HaTOﬁ 3aKJIIOUCHHUA
JIOTOBOPA 110 MOKYIKE/TIPO/IaXke IIEHHbIX OyMmar):

— B KayecTBe aKTUBa/00s3aTeNbCTBA IPH3HACTCA B JaTy 3aKIIOYEHHs JOroBOpa IO
npuoOpeTeHnio (peanu3aluy) [EHHbIX OyMar, B JaTy HalpaBJICHHs IOATBEPKICHUS Ha ydacTHe B
KOPIOPaTHBHOM JEHCTBUH (aKLENT o(epTsl) B CiIyyae, €CIIU YCIOBHS UCTIOTHEHUS O(EepPTHI ONPEACIEHBI U
HEW3MEHHBI 10 JaThl UCTIOIHEHUS 0(hepThI

— TIpeKpamaeTr CBO€ NpHU3HAHME B JaTy Ilepexojia IpaB COOCTBEHHOCTH Ha IIEHHBIE Oymaru
MOATBEPXKICHHAs! BBIMUCKOH 11O CUETY JIETIO.

CnpageuinBasi CTOUMOCTb 33/I0JDKCHHOCTH TIO CIEIKaM ¢ IEHHBIMU OymaraMmu, 3aKIIO4eHHBIM Ha
ycnoBuax T+ ompexersieTcss B pa3Mepe pa3sHHIBl MEXAY CIpPaBeIJIMBOM CTOMMOCTBIO IIEHHOW OyMmarw,
SBIIIOIMICHCS. MPEIMETOM CHEIKM M CYMMOW CJIENKH B BalllOTe CAEIKH, NPUBEACHHOW K pyOito 1o
TEKYILIEMY KypCY BaIrOTBI.

IIpu ompeneneHNy CHPaBEAIMBONH CTOMMOCTH 33J0JDKEHHOCTH IO CHAENKaM C OOJIHMranusMuy,
3aKJIFOYCHHBIX Ha YCJIOBUAX T+, CIipaBeajiMiBass CTOUMOCTD 06n1/1ra111/11?1, SABJIAOIUXCA TPEAMETOM CICIIKHU, C
JaThbl 3aKJIFOUYCHUA CIACIKUA J0 OaThbl NEpEXona IIpaB COOCTBEHHOCTH Ha LHCHHBIC 6yMaFI/I, CXKCIHCBHO
omnpezensercs 0e3 ydera HaKOIICHHOTO KYITOHHOTO JI0X0/a, ONPEAETIeHHOT0 Ha JaTy pacdera 110 CIeNKe B
COOTBETCTBHH C YCIOBUSIMU CIEIIKH WJIN NPABUIAMH OPTaHU3aTOPa TOPTOB.

B cimydae  MONOXMTENBHOW — pa3sHMIBI, CAEKa  INPU3HAETCS B COCTaBe  aKTHBOB
(nebuTopckas 3aJ0IKEHHOCTD) Y MOKyNATeNs/ B COCTaBe 00sA3aTeNIbCTB (KPEAUTOPCKAs 3aI0JDKEHHOCTD) Y
NpOJaBLa, OTPULIATETBHOW pasHUIBI — B pa3Mepe aOCONIOTHOTO 3HAYeHWs JTOH pasHUIBI B
cocTaBe 0053aTeNbCTB (KPeIUTOPCKas 3310JDKEHHOCTh) Y TIOKYIaTeNsi/B COCTaBE aKTHBOB (1eOHUTOpCKas
3/I0JDKEHHOCTD) Y TIPOJIaBIia.

Mopesiu OLleHKH CTOMMOCTH LIEHHBIX OyMmar.

AKTHUBHBIM PBIHKOM JUISI [EHHBIX OyMmar, JONyIIEHHBIX K TOpraM Ha pPOCCHHMCKON WM
WHOCTpAaHHOH Oupke (3a HMCKIIOYEHHEM OOJUraliiii BHEIIHWX OOJWTalMoOHHBIX 3aiMOB Poccuiickoit
®denepanuy; eBpooOIMranMii WHOCTPAHHBIX OSMHTEHTOB, JONTOBBIX ILIEHHBIX OyMar WHOCTpPaHHBIX
TOCYAapcTB; LEHHBIX OyMmar MeXIyHapOAHBIX ()MHAHCOBBIX OpraHM3aIMi) MpPU3HAETCS AOCTYNHAs M
HaOmonaemass OMpXKeBas IUIOMIAAKAa B CIIydae OJHOBPEMEHHOTO COOJIIOZEHUS HIDKETIEPEUHCICHHBIX
YCIOBHIAZ:

- HeHHass Oymara JOIylieHa K TOpraM Ha pOCCHIMCKOM WM HMHOCTpAaHHOW Oupixe,
npuseieHHoH B [Tpunoxxennu 3;

- HaJIM4Ks EeHbl (KOTHPOBKM) 1 YpOBHS Ha JaTy ONpPEIENCHUS CIIPaBEIINBOH CTOMMOCTH

2 B cirydae, eclia O6J'II/IFaI_II/II/I BHEIIHUX OOJIMTalMOHHBIX 3aiiMOB P(I), JOJITOBBIC ILICHHBIC 6yMaFI/I HWHOCTPAHHBIX TOCYHApCTB,
eBpOO6J’IHFaHI/II/I UHOCTPAaHHBIX SMHUTCEHTOB, LICHHBIC 6yMam MEXAYHAPOAHBIX q)HHaHCOBLIX opraﬂnsaunﬁ JOMYIICHBI K TOpram
TOJIBKO Ha pOCCHP‘ICKOﬁ 6I/Ip)KC, TO aKTUBHBIN PBIHOK, OCHOBHOM PBIHOK U CIIpAaBCUTUBAsI CTOMMOCTD LICHHBIX 6yMar ONpeaAcIa€TCs TaKk
K€, KaK OIpEACIsICTCA AKTUBHBINA PBIHOK U CIIpaBE€IMBast CTOUMOCTDb 06erau14171 pOCCHﬁCKOI‘O OMHUTCHTA.
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(B ciydae, eciii Ha BCEX JOCTYITHBIX M HaOJIOJAaeMbIX OMpPXKEBBIX IUIOIMIAAKaX ObLI HETOPTOBBIM JIeHb Ha
naty ompenenenuss CHA — aHanu3upyOTCS AaHHBIE MOCIEIHETO TOPrOBOTO AHS HAa JAHHBIX IJIOMIAJKAX,
IpPE/IIECTBYIOIIEr0 HETOProBoMy). IIpM 3TOM yuMTHIBAIOTCS U AHAJIU3UPYIOTCS CYILIECTBEHHBIE
HaOJo1aeMble COOBITUSI B OTHOIIEHWH SMUTEHTA WJIM PBIHKA B I1€JI0M, KOTOpPBIE MPOM3O0IUIM C MOMEHTa
MOCJIC/THETO TOPTOBOI'O THS U KOTOPbIE MOIJIM OBl OBJIEYbh U3MEHEHHE OLICHKH!

1. B cimy4ae HanW4uWs MPU3HAKOB OOECHEHEHHMS CTOMMOCTH OMNpPENCTSIECTCS B COOTBETCTBHUH C
HOPSIKOM KOPPEKTUPOBKH, PEeLyCMOTpeHHBIM [Ipnnoxennem 4,

2. B CIly4ae U3MEHEHUsI KIFOUEBOM CTaBKH PAacUeT CTOMMOCTH OCYIIECTBIIAETCS Ha OCHOBE IICHBI HA
nmary oueHkd, paccuntaHHoii HKO AO HPJl mo Meroauke HP/I, 6a3a mamnbix «llenoBoit nentp HPI»
(nanee umenyercs Metoauka HPJI®) 106bIM HOCTYIHBIM METOJOM PacyeTa, a B Clyyae ee OTCYTCTBUS Ha
JaTy OLEHKM - Ha OCHOBE MOTHBHPOBAHHOTO CYXIEHHS YHPABIIOMEH KOMIIAHUM IO MOJENN
KOPPEKTHPOBKU IIEHBI NPEABIIYIIEro TOproporo 1Hs. VicrouHukom umH(popManuu sBisiercss calt banka
Poccuu u JIenra HoBOCTEH

- KOJIM4eCTBO caenok 3a nociennue 10 (decsats) Toproeeix aueit — 10 (ecsats) u 6oiee;

- COBOKYIHBIH 00BeM crenok 3a nocienHue 10 toproseix aneir mpessicun 500 000
(ITatbcoT ThICSIY) pyOJIei (MM COOTBETCTBYIONIMI pyOIeBBIi SKBUBaJIEHT N0 Kypcy banka Poccun Ha naty
OTIpEZIeTICHHUsI aKTHBHOTO PHIHKA, €CIIH 00BEM CEIIOK ONpe/ieieH B HHOCTPAHHOH BAIIOTE).

B cmyuae, ecnmu Ha maty ompeneneHus CUA HeTOProBbeId ACHH OBUT Ha OJHOM MIIM HECKOJBKUX
JOCTYIHBIX M HaOMIOZAaeMbIX OWpPIKEBBIX IUIOMIAJKAaX, AHATU3HPYIOTCS IaHHBIE TeX MOCTYNHBIX H
HaOJII0AaeMbIX OMPKEBBIX IUIOIIAI0K, Ha KOTOPBIX OCYIIECTBILUINCH TOPTH Ha faTy onpenencaus CHA.

I[.]'Ifl OIICHKH CleaBe}lJIl/lBOﬁ CTOMMOCTH IE€HHBIX 6yM3r B HeJAX HaCTOAIIMX MNpaBUJI
OCHOBHBIM PBIHKOM INMPU3HACTCHA:

OcHOBHOM PBIHOK  JIJIs1 HOpﬂI[OK NpU3HAHUA PbIHKA OCHOBHBLIM
HECHHBbIX 6yMar B IeJIsX

HACTOSIIINX MpaBun

onpenenenusa CHA

J1sl pOoCCUICKUX LEHHBIX MockoBckast Oupika, ecnu MockoBckas OHMpika SBISIETCS aKTHBHBIM
Oymar PBIHKOM.

B cnywae, ecmm MockoBckasi OMpka HE SBISICTCS aKTHBHBIM PBIHKOM —
poccuiickas OuprkeBas IUIOMIAIKa U3 YUCIA aKTHBHBIX PBIHKOB, IO KOTOPOI
ompenelieH HauOONbIINiA OOMmMHA 00BEeM CHENOK IO KOJWYECTBY IEHHBIX
oymar 3a npenprnymue 30 (Tpuanate TOProBeIX) THEH.

[Ipu orcyrerBuu nHGOPMAIH 00 00BEME CIIEIOK IO KOJIHYECTBY IICHHBIX
Oymar wucronesyercs HUHPopMmanus o0 oO0beMe CHENOK B JICHEKHOM
BbIpaXeHUH. [Ipu paBeHCTBe 0O0bBeMa CIEIOK Ha pPAa3IMYHbIX TOPrOBBIX
IUIOLIAJIKaX OCHOBHBIM DBIHKOM CUUTAeTCs TOpProBas IUIOMIAZKAa C
HanOOJIBIIMM KOJIMYECTBOM CJEJIOK 33 JAHHBIM NepUo/I.

Hust WHOCTPaHHBIX Poccwuiickast uinu MHOCTpaHHasi OUpKa W3 YKCIIA aKTHBHBIX PBHIHKOB, 110
[[EHHBIX Oymar KOTOpO# ompeneneH HauOOJbIIUKA OOIMUNA 00BEM CHETOK MO KOJIMYECTBY

HeHHbIX Oymar 3a npensiayuue 30 (TpuauaTs TOProBeIX) AHEH.

B ciyuae, ecnu nenHas Oymara He TOPryeTcsi Ha POCCHIMCKOW OMpke -
WNnoctpanHas Oup»ka M3 9YHCia aKTUBHBIX PBHIHKOB, MO KOTOPOH OIpeseseH
HanOONMpIIMH OOIMHA O0BEM CHEIOK IO KOJNMYECTBY IICHHBIX Oymar 3a
npeasiaymue 30 (Tpuanare Toproseix) nHed. [Ipu orcyTcTBUM HHGOpMaN
00 o0bemMe CHeNOK 10 KOJIMYECTBY IEHHBIX Oymar HCIOJIb3yeTCs
ndopmanms o0 oObeMe CHEJIOK B JEHE)XHOM BbIpakeHHMH. IIpu 3TOoM
BEJIMYMHBI 00beMa CIIEJIOK B BaNIOTE KOTHPOBKH MEPEBOIATCS B pyOnH mo
kypcy banka Poccunm Ha nmaty ompenemenust CHA. Ilpu paBeHcTBe 00BEMa
CHETIOK Ha Pa3IMYHBIX TOPTOBBIX IUIOMIAIKaX OCHOBHBIM PBHIHKOM CYHTAETCS
TOProBasl IUIOMIAJKa C HAWOOJBIIMM KOJNWYECTBOM CJIENOK 3a JaHHBIA
MEpHO/I.

3 Iena, paccuntannas HKO AO HPJ] no metomomnorusim, yreepxaeausiM 01.12.2017 u no3anee. [Ipuoputer otaaercs nocineaHeit
YTBEPXKIICHHON METOJIMKE B paMKaxX KaKIOTO BHIA ICHHBIX OyMar.
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Jist obnmuranuii BHEIIHUX
OOJIUTallMOHHBIX ~ 3aiIMOB
Poccuiickoii  ®epnepauuy,
JIOJITOBBIX IICHHBIX Oymar

MHOCTPaHHBIX CrpaBe/UIMBas CTOMMOCTh LEHHBIX OyMmar oOmpeneisieTcsi Tak e, Kak
rOCYAapcCTB, JIOJITOBBIX | ONpEAENseTcs aKTHBHBIA PBHIHOK M CIIPaBEIJIMBas CTOMMOCTH OOJIUrarui
LIEHHBIX Oymar | poccHiiCKOTO YMHTEHTa

MHOCTPaHHBIX

TOCYAapCTB,

BHeOupxkeBoii pbIHOK.

B ciydae, ecnu oONMranuu BHEIIHUX OOJIMIAllMOHHBIX 3aiiMOB P®,
JIOJITOBBIE IIEHHBIE OyMarn MHOCTPAHHBIX TOCYJapcTB, AOIYLICHBI K TOpram
TOJIBKO Ha POCCHUHCKOW OHMp)ke, TO aKTHBHBIH DPHIHOK, OCHOBHOH PBIHOK H

B ToMm ciyuae ecnu nieHHast Oymara He IOITyIieHa K TOpraM H{ Ha OZHOW OWpIke, OCHOBHBIM PBIHKOM
B OTHOIICHHH JJaHHOW IICHHOHM OyMmaru pH3HAeTCsl BHEOUPKEBOH PBIHOK, JJaKe B OTCYTCTBUE HH(POPMAINU

00 o0beMe TOproB Ha HEM.

OO0mMe MoJI0KEHHS.
J1Jis OLICHKH CTIPaBeITMBOI CTOMMOCTH IICHHBIX OyMar HCIIOJIb3YIOTCS MOJCTH OIICHKH CTOUMOCTH
ICHHBIX 6yMar, JJIsL KOTOpI)IX onpeﬂeneH aKTI/IBHLIﬁ pI)IHOK, U MOJACJINU OLICHKU CTOUMOCTHU LHCHHBIX 6yMar,
JJIA KOTOpI)IX HC onpe/:[eneH aKTHBHLIﬁ pI)IHOK, a TaKXC MOACIHN OLCHKH, IIO KOTOpLIM onpeueneH

aHAJIOTUYHBIA aKTHB.

CrpaBeuiiBasi CTOUMOCTh OOJIMTAIIMI OMPEeIACTCS ¢ YIeTOM HAKOIUIEHHOTO KYIOHHOTO JOXO/a
Ha aary onpenenenus CHA.

Pacder AeHEXXHBIX MOTOKOB OOJHUTalii C HEONPEICICHHBIM KYIMOHOM W/WIH HOMHHAJIOM
OyaymeMm B ciy4dae OTCYTCTBHA HeHBI | ypoBHs miu neH HPJ] paccuuThiBaeTcs B COOTBETCTBHU

IIpunoxenuem 2b.

Mojaean OlleHKM CTOMMOCTH LE€HHBIX 6yMar, AJIsA KOTOPBIX ONpEaEaseTCH AKTUBHBIHA 6up>l<enoii

puiHOK (1-ii ypoBeHB)

IlenHble Oymaru

Ilopsinok onpeneseHus cCpaBelIMBOH CTOUMOCTH

Hennas Oymara
POCCHIICKOTO IMUTEHTA

Jnst onpeneneHHss CHPaBEUIMBOM CTOMMOCTH, HCIOIB3YIOTCS IICHBI
OCHOBHOTO PBIHKA (M3 YHCJIA aKTUBHBIX POCCHUICKHMX OMpIK), BEIOpAaHHBIC B
cienyroneM nopsake (yObIBaHHS IPUOPUTETA):

a) ©[eHa 3aKpbITUS HAa MOMEHT OKOHYaHHUS TOProBOi
poccuiickoii Oupxu Ha gary omnpeneneHus CYA  mpu
MOJTBEPIKJICHUS €€ KOPPEKTHOCTH;

Ilena 3akpbITHsi HPU3HAETCS KOPPEKTHOM, €CIIM PacKpPBITHI JaHHbIE 00
o0BeMe TOProB 3a JIeHb M 00BEM TOProB HE PaBEH HYIIO M Takas I[eHa
3aKpBITHS HE PaBHA HYIIO.

b) wuena cmpoca (bid) HAa MOMEHT OKOHYaHHsI TOProBO¥l ceccuu
poccuiickoit Ompxu Ha gary ompeneneHus CYA mpu  yciaoBUH
MOATBEPXKJICHUS €€ KOPPEKTHOCTH;

Iena cnpoca, onpexaenenHast Ha ngary omnpenenenuss CHA, mpusHaercs
KOPPEKTHOM, €CIM OHAa HAaXOAWTCS B HMHTEPBAIE MEXIYy MHHUMAIGHOWH M
MaKCHMaJIbHOM IIeHaMM CJEJIOK, BKIIIOYas IPaHMIbl MHTEPBala, Ha 3Ty Ke
JIaTy DTOMU Ke OUpKH;

C) cpemHEB3BEIICHHAS I[CHA HA MOMEHT OKOHYaHHS TOPTOBOW CECCHH
poccuiickoii 6upku Ha naty onpenenenuss CHA. [Ipu ycrmoBum, 4TO JaHHAS
[IEHa HaXOOUTCA B MpeAeNiax crpega IO COpocy M HPEIJIOKCHHIO Ha
YKa3aHHYIO JIaTy.

CrpaBeyiiBasi CTOUMOCTH JIOJITOBOM IIEHHOW OyMaru oOmpeaemnseTcs ¢
YYETOM HaKOIUICHHOTI'O KYNOHHOTO JI0X0J1a Ha faty omnpeznenenus CHA.

Ecnu Ha naty onpenenenust CHA oTCyTCTBYIOT IIEHBI OCHOBHOTO PBIHKA,
JUISL OTIPEJICNICHNS CIIPABEUIMBON CTOMMOCTH LIEHHOW OyMaru npHMeHSIOTCS
MOJIETIM OIIEHKH CTOMMOCTH LIEHHBIX OymMar 2-ro ypoBH:, 32 HCKJIIOYEHHEM
cily4asi, KOrJla OTCYTCTBHE PHIHOYHBIX IIEH 00YCJIOBJIEHO HETOPTOBBIM JTHEM
OCHOBHOTO PBIHKA Ha BCEX JOCTYITHBIX M HAOOJaeMbIX IUIOIMAAKaX. B aToM
ciydae Ha jgary omnpenenenns CUYA gomycTUMO UCTHOIB30BaTh IIEHBI
MOCJICIHETO TOPTOBOTO THSI OCHOBHON OMPXKH.

ceccun
YCIIOBHHU

Ilennas Oymara
MHOCTPaHHOTO YMHUTEHTA

Ecmm ms onpeneneHns CpaBeIINBONH CTOMMOCTH WCIIONB3YIOTCS IIEHBI
OCHOBHOTO POCCHHCKOTO PBIHKA (M3 YHCIa aKTUBHBIX POCCUHCKUX OHPK), TO
WCTIONIB3YIOTCSL IICHBI, BBIOpaHHBIE B CJEOylolmeM Topsake (yObIBaHUS
MIPUOPUTETA):

a) [LeHa 3aKpbITHS HAa MOMEHT OKOHYaHHUsS TOPrOBOH ceccHMH Ha
TOProBOH IUIOMIAAKEe pOoccuiickoi Oupxu Ha paty ompenenenuss CHA npu
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YCIIOBUHU HOATBEPKIECHUS €€ KOPPEKTHOCTH.

Ilena 3akpbITHsi HPU3HAETCS KOPPEKTHOM, €CIIM PAcKpPBITHI JaHHBIE 00
o0beMe TOProB 3a JIeHb U OOBEM TOPrOB HE paBEH HYJIO M Takas LieHa
3aKpBITUS HE paBHA HYIIIO

b) 1mena copoca (bid) Ha MOMEHT OKOHYaHHS TOPrOBOM CECCHH Ha
TOProBOM IUIOLIAJIKe POCCUMCKOM Oupxu Ha natry ompeaeneHus CUHA mpu
YCIOBUH NOATBEPXKICHUS €€ KOPPEKTHOCTH;

Lena cmpoca, onpenenenHas Ha nary ompenenerus CUA, mpusHaeTcs
KOPPEKTHOM, €CIM OHAa HAaXOAWTCA B HMHTEPBAIEC MEXIYy MHHHUMAIBHOH H
MaKCHMAaJIbHOM IIEHAMH CIEJIOK, BKIIFOYasl TPaHMIBI MHTEPBaNa, Ha 3Ty XKe
JIaTy JTOM ke OUPIKU;

C) CpeIHEB3BELICHHAS II€Ha Ha MOMCHT OKOHYAHHS TOPTOBOHM CECCHU
poccuiickoit oupsxu Ha paty onpenenenus CUA. [Ipu ycnoBum, uyTo JaHHas
LIEHa HaXOOUTCA B MpeAeNax cIpeja MO COPoCcy M MPEJIOKCHHIO Ha
yYKa3aHHYIO JaTy.

Ecnu i onpezneneHus cripaBeIMBOl CTOUMOCTH, UCHOJIB3YIOTCS IIEHBI
OCHOBHOTO MHOCTPAaHHOTO PBIHKA 3a MOCJIEAHUI TOProBHIN AEHb (U3 dHCIa
AKTHBHBIX HMHOCTPAHHBIX OHMPXK), TO HCIOJb3YIOTCS LEHbI, BHIOpAaHHBIC B
cienyroneM nopsnke (yObIBaHHS IPUOPUTETA):

a) meHa 3akpbITHA (pX_last) HA MOMEHT OKOHYaHHS TOPTOBOW CECCHU
Ha TOPTOBOW IUIOIIAJKE WHOCTpaHHOW Ompyku Ha maty ompenerneHus CUA
IIPY YCIIOBUH MOATBEPKICHHS €€ KOPPEKTHOCTH.

Ilena 3akpbITHS HpPU3HAETCS KOPPEKTHOH, €CIM PAcKpPHITHl JaHHBIE 00
obbeMe TOproB 3a JieHb U 00beM TOPTOB HE paBEH HYJIIO.

b) uena copoca (bid last) Ha MOMEHT OKOHYAaHHUSI TOPrOBOM CECCHU HA
TOProBOM IUIOIIAJKe MHOCTpaHHON OMprku Ha naty ompeneneHuss CHA npu
YCIOBUHM HOATBEP)KICHHS €€ KOPPEKTHOCTH;

Ilena cmpoca, ompeneneHHas Ha aaty ompeneieHus CUA, mpusHaeTcs
KOPPEKTHOM, eClM OHa HaXOAWUTCS B HHTEpBAJC MEXAy MHHUMAIbHOH U
MaKCHMaJIbHOM IIeHaMH CIIeJIOK, BKIIIOYasl 'PaHMIBl MHTEpBala, Ha ATy XKe
JlaTy TOH ke OUpKH.

CrpaBeuiiBasi CTOMMOCTB JIOJITOBOM HEHHOW OyMarm ompenensiercst ¢
YYETOM HaKOIUICHHOT'O KYIMOHHOTO JI0X0/a Ha fnaty onpeznenenust CHA.

Ecin na pary ompepenenuss CYHA OTCYTCTBYIOT LIEHBI OCHOBHOTO
AKTHBHOTO DBIHKA, IUIS OIpPEIETCHUs] CIPaBEAIMBOH CTOMMOCTH LEHHOW
Oymarv NPUMEHSIOTCS MOJENHM OLEHKM CTOMMOCTH LEHHBIX Oymar 2-To
YPOBHS 3a HCKIIOYEHHEM Cilydasi, KOTJa OTCYTCTBHE PBIHOYHBIX ILIE€H
00yCTIOBJICHO HETOPTOBBIM JHEM Ha BCEX JOCTYHHBIX M HaOIIOaeMBIX
IUIOIIAAKaX OCHOBHOTO pBIHKA. B 3TOM ciydae Ha JaTy OIpeneNeHHsS
CIpaBeJIMBOH CTOMMOCTH JONYCTUMO HCIIOJIB30BaTh IIE€HBI IOCIEIHETO
TOPTOBOT'O JHSI OCHOBHOM OMPIKH.

Mojaean olleHKH CTOMMOCTH LE€HHBIX 6yM3r, AJISA KOTOPLIX ompeae/sieTcs BHeﬁupmesoﬁ PBIHOK
HJIA JJIE KOTOPbLIX HMMEITCHA Haﬁ.mozlaeMue AaHHbI€ B OTCYTCTBHH LEH 1-ro YpoBHHA (Z-ﬁ

YPOBEHb)

Ilennbie Gymarn

Hopsaok onpeaesneHus: CipaBeaJIHuBOH CTOMMOCTH

Poccuiickue

Y MHOCTPAHHBIC [ICHHbIC
Oymaru

J1s o6smranuii poccuiiCKMX IMUTEHTOB B MOPS/IKe YObIBAHUSA
npHopHTeTA:

a) meHa, paccuurannas HKO AO HPJI (mo wmeromonorusm,
yrBepxaeHHsM 01.12.2017 n mo3znnee); Metoxn dakTuiyeckux 1eH; MeTtox
SKCTPAlOSIIMKA ~ WHAEKCOB;, MHBIX MeToJax OIEHKH, OTBEYAIONINX
KPUTEPHSIM UCXOIHBIX TAaHHBIX 2-TO YPOBHS B cooTBeTcTBHU ¢ MCDO13;

b) nena 3akpeitusi  (Last Price) BGN (Bloomberg Generic),
packpbiBaeMasi mH(popmarmonHoi cuctemont "bmymbepr” (Bloomberg) na
naty onpeaenenus CUA;

c) nena 3akpeiTus (Mid Line) BVAL (Bloomberg Valuation),
packpbiBaeMasi nHpopMannoHHOH cuctemoi "biaymGepr”" (Bloomberg) na
nary omnpenenenuss CHA npu ycnoBuu, 4TO 3HaU€HUE MOKa3aTens Score Mo
yKa3aHHOH LiIeHE He HIXKeE 6;

d) Mozens OLEHKH Ui LEHHBIX OyMar, HOMUHHPOBaHHBIX B PYOIsIX
(ITpunoxenue 2A).
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HpI/I OTCYTCTBUU H€06X0[[I/IMI)IX JAaHHBIX JId pacucTa CTOUMOCTH,
CIipaBCJIMBas OLICHKAa ONPEACIACTCS Ha 3-Mm YPOBHE OLICHKHU.

Jst odMranmii HHOCTPAHHBIX YMHUTEHTOB:

Jns  onpexpeneHus — CHOpaBEeUIMBOW  CTOMMOCTH,  HCIIOJIB3YIOTCS
HaOnoaemMble LIEHBI ~ BHEOMPIXKEBOTO PBHIHKA, BBIOPAHHBIC B CIIEAYIOLIEM
nopsiake (yOBIBaHUS IPHOPUTETA):

1) muenma 3akpeitus  (Last Price) BGN (Bloomberg Generic),
packpbiBaeMasi mHpopmarmonHoi cuctemonr "biymbepr” (Bloomberg) na
nary onpenencans CHA

2) muena 3akpertus (Mid Line) BVAL (Bloomberg Valuation),
packpbiBaeMasi mHpopmarmonHoi cuctemorr "bmymbepr” (Bloomberg) na
nary onpenenenus CHA mpu ycnoBuu, 4To 3HaYCHUE MOKaszarelsi SCore 1o
yKa3aHHOM LieHe He HUXe 6

CrpaBeuiiBas CTOUMOCTh JIOJITOBOHM IIeHHOW OyMaru ompeaemnsieTcs: ¢
y4eTOM HaKOIUIEHHOTO KyIIOHHOTO JI0X0Ja Ha JaTy onpeneneHus CUA.

B cimydae oTcyTCTBHMSI LieH 3aKpbITHS B WH(OpMaMOHHON cucTeme
Bloomberg B cBs3M ¢ HETOPTOBBIM THEM  HAa BCeX JOCTYIHBIX H
HaOIOMaeMBIX IUIOMIAZKaX OWpXK, IO WTOraM TOPrOB Ha KOTOPBIX
OTIpeNeNsIeTCsl [eHa 3aKpBITHS, Ui eNed OmpeleNieHUs CIpaBeIIMBON
CTOMMOCTH aKTHBOB HCIIONB3YETCS IIeHAa 3aKPBITHA IOCIEIHET0 TOPTOBOTO
JTHSL.

OOyuranyst ~ BHEIIHHUX
00JIUTaIMOHHBIX

3aliMOB Poccutickoit
®Denepanun

JlonroBas LIeHHAas
Oymara HHOCTPaHHBIX
ToCyapcTB

Jius  ompemeneHHWs — CIPaBEUIMBOM  CTOMMOCTH,  HCHOJB3YIOTCS
HaOojaeMble LIEHbl ~ BHEOMPIXKEBOTO PBHIHKA, BBIOpAHHBIC B CIIEAYIOLIEM
nopsike (yObIBaHUS TPUOPHUTETA):

1) wuena 3akpeitusi (Last Price) BGN (Bloomberg Generic),
packpbiBaeMas nHpopMannoHHoM cuctemoit "binymoOepr" (Bloomberg) Ha
naty onpeaenenus CHA

2) uena 3akpeitmss (Mid Line) BVAL (Bloomberg Valuation),
packpbiBaeMast mHpopmarmoHHoH cucteMorr "Bmymbepr” (Bloomberg) na
nary omnpenenerns CHA mpu ycioBum, 9To 3HaUEHHUE IMOKa3aTens SCOre 1o
YKa3aHHOU LIEHE HE HIKE 6

3) lena, paccuurannas IleHoBsiM nertpom HPJI (110 MeTOM00THSIM,
yrBepkaeHHbM 01.12.2017 u mo3aHee) Mo MeToJaM OLEHKH, OTBEYAFOIINX
KPUTEPUSIM UCXOJHBIX TaHHBIX 2-Tr0 ypoBHS B cooTBeTcTBUU ¢ MC®DO13.

4) JIns eBpooOnuranuii MOJENb OLEHKH B COOTBETCTBHH C
IIpunoxennem 2A k HactosiuMm [IpaBunam (ypoBeHb 2).

Ecnu yka3aHHBIE IIEHBI OTCYTCTBYIOT, AJISl IEHHONW OyMaru nNpuMeHseTCs
3-i1 ypoBEHb OLIEHKH CTOMMOCTH IICHHBIX OyMar.

CrpaBeyiiBas CTOMMOCTbH JIOJTOBOM IIEHHOW OyMaru ompeaemnsieTcs ¢
YYeTOM HAKOIUIEHHOTO KYITOHHOTO 0X0/a Ha naTy onpeneneHus CUA.

B ciydae oTcyrcTBHA IIeH 3aKphITHS B HH(QOPMAIMOHHOW CHCTEME
Bloomberg B cBsA3M C HETOPrOBHIM JIHEM  Ha BCEX JOCTYNHBIX H
HaOJII0JaeMBIX IUIOMIAAKaX , TI0 UTOr'aM TOPrOB HAa KOTOPBIX ONpenessieTcs
LIeHa 3aKPbITUS, TO IS LIEJNeH ONpeNesIeHHsl CIIPaBeJIMBOM CTOMMOCTH
AKTHBOB HCIIOJIb3YETCs IIeHa 3aKPBITHS TIOCIIETHET0 TOPTOBOTO JTHSI.

MopesM OLleHKH CTOMMOCTH LeHHBIX OyMar, 1J1sl KOTOPBIX He ompe/ie/isieTcs AKTUBHBINA PHIHOK M
OTCYTCTBYIOT HadJ1l01aeMble TaHHbIe (3-if ypoBeHb)

IlenHble Gymaru

Iopsiaok onpeesieHUsi CpaBeAJITUBOH CTOUMOCTH

Jleno3uTHBIA cepTHhUKAT

I[J'If{ OIIPCACIICHUA Cl'lpaBe)IJ'IPIBOﬁ CTOMMOCTH, HUCIIOJIB3YCTCA METOI
OIIPECACIICHUA cnpaBennnBoﬁ CTOUMOCTH, l'IpI/IHHTHﬁ I ACHEXKHBIX
CpC€ACTB BO BKJIagax

Hennas Oymara
POCCUHCKUX SMUTEHTOB U
LEHHAs Oymara
WHOCTPAHHBIX YMUTCHTOB

JI1sl OLIEHKH WCIIONIB3YIOTCS CIEAYIONIUE IIEHBI B CIEAYIOMEM MOPSIKEe
(yOBIBaHMS IPHOPHUTETA):

e Ilena, paccumrannas LlemoBeiM  ILlentpom  HPJ  (mo
MeTogonorusyM, yrBepxkaeHHeM 01.12.2017 u mno3nnee) c
WCIOJIb30BAHUEM METOJIOB OLIEHKH, OTBEYAIOIIUM KpPUTEPUIM
WCXOAHBIX JAaHHBIX 3-TO ypoBHA B cooTBercTBUU ¢ MCDO
(mpuopuTeT OTHAETCA IEHAaM, ONpPEICICHHBIM TI0 MOCIEAHEH
YTBEP>KJICHHONW METOJIMKE OLICHKH);
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e qena 3akpeituss (Mid Line) BVAL (Bloomberg Valuation),
packpeiBaeMasi ~ uHpoOpMarmoHHOW  cuctemor  "BiymbGepr"
(Bloomberg) na nary onpenenenust CHA B ciydae, eciv 3HaYCHUE
Hokasaresst Score o yKa3aHHOH IieHe HUXke 0;

e Jlnd OLEHKHM  HCIOIB3YyeTCd  CTOHMMOCTb,  OIpPENCIECHHYIO
OLICHIIIMKOM 10 COCTOSIHMIO Ha aaty He paHee 6 (Illectp) mecsnes
mo matel ompeneneHuss CUA W coCTaBIeHHOTO He MoO37HEE 6
(Ilects) MecsmeB A0 OaThl  ONpPENCIICHUS  CHpPaBEAIIMBON
CTOUMOCTH.

Mojeau OlleHKH CTOMMOCTH IeHHBIX 6ymar, 110 KOTOPLIM OIIpeac/icH AHAJOTHYHBIH aAKTUB

IlenHble Gymaru IMopsinok onpeesieHusi CIpaBelJIMBOH CTOUMOCTH

Hennast 6ymara siBisieTcs Hus  omeHKkH T1eHHON Oymarm JWCHONB3yeTcs IeHa  BBINYyCKa
JIOTIOTHUTEITHHBIM (aHAJOTMYHOTO aKTWBa), 1O OTHOIIECHHIO K KOTOPOMY IAaHHBIH BBIIYCK
BBIITYCKOM SBIISICTCS IOMOJHUTENBHBIM, OINpeaeNieHHas1, Ha naTy ompenenenus CUA B

COOTBETCTBHHM C MOJICISIMH OIICHKA CTOMMOCTH IICHHBIX Oymar, is
KOTOPBIX OINpE/IeNIeH aKTUBHBIA PHIHOK (MCXOJHbIE JaHHbIE YPOBHS 2).

CrpaBeyiiBasi CTOUMOCTD OTIPEAETSIETCS] COTIACHO 3TOMY MOPSAKY /10
BO3HHMKHOBEHHS CIPaBEIJIMBOM CTOMMOCTH IIEHHON Oymaru, sBIstouieiics
JIOTIOJTHUTEIILHBIM BBIITYCKOM.

Llennas Oymara, JIyis olleHKM IICHHOW Oymaru, HMCIOJb3yeTCs IIeHAa MCXOJHON IICHHOM
MOTy4CHHAs B | Oymaru, onpeneneHHas Ha nary ompenencHus CHA B COOTBETCTBHH C
pe3ysbTaTe KOHBEPTAlWHM | MOJEISIMHA OLEHKM CTOMMOCTH LEHHBIX OyMmar, AJsl KOTOPBIX OINpeIeicH
B HEe MpYroil ILEHHOW | aKTHBHBI pBIHOK, CKOPPEKTHPOBaHHAas C Yyd4eToM Ko3(p¢HuunueHTa
Oymaru (cxomHOM | KOHBepTaluu (MCXOTHBIC TaHHBIC YPOBHS 2).

LIEHHOH Oymarm) Ecnn HEeBO3MOXHO ONpEeNuTh B COOTBETCTBHH C MOJCISIMH OICHKH
CTOMMOCTH LIEHHBIX OyMmar, Uil KOTOPBIX OINpPEIETCH aKTHBHBINH PBIHOK
IIEHY UCXOTHOM IICHHOM Oymaru Ha naty onpenenenuss CHA, ucnonb3yercs
CrpaBe/UIMBas CTOMMOCTb MCXOJHOH IIEHHOW Oymaru, orpeleseHHas Ha
JaTy KOHBEpPTAallUM, CKOPPEKTUPOBaHHas C Yyd4eToM KodddHIHueHTa
KOHBEpTAINHU (UCXOAHBIE JaHHBIE YPOBHS 2).

CrpaBe[uinBasi CTOUMOCTE OTIPEAEISIETCS COTJIACHO 3TOMY IOPSAAKY Ha
naty kxonBepramuu. Co ciexyromed oaTbl CTOMMOCTH OIpENeNseTCs B
o0mIeM nopsizke.

—  OueHOYHOHW  CTOMMOCTBIO  OOJIMTAallMi  HOBOTO  BBINYCKa,
NPU3HAHHBIX B pe3ylbTare KOHBEPTAalMM B HHUX KOHBEPTHPYEMbIX
WUCXOAHBIX  HEHHBIX  Oymar, sBISIETCS  OIGHOYHAsT  CTOMMOCTD
KOHBEPTHUPOBAaHHBIX IIEHHBIX OyMmar, JieJIeHHast Ha KOJIMYECTBO OONUTaInH,
B KOTOpOE KOHBEPTHPOBAaHA OJJHA KOHBEpTHUpYyeMas IIeHHas Oymara.

—  OueHOYHOI  CTOMMOCTBIO  OONHTamuii  HOBOTO  BBIMYCKA,
NPU3HAHHBIX B PE3yJIbTaTe KOHBEPTAIMU B HUX MCXOJHBIX OOJMranuii npu
peopraHu3allii 3MHTEHTa TaKUX OOJHranuid, SBJSIETCA OICHOYHAS
CTOMMOCTHh KOHBEPTHPOBAHHBIX OOJIMTallnil.

Ilennas Oymara, CrpaBe[uiBasi CTOMMOCTb OIpeNeNsseTcss Kak ImeHa pasmemeHus. C
mproOpeTeHHas MIpYU | AaThl TOSIBJICHHS IEH, MO3BOJISIONIMX MPOU3BECTH OILEHKY IO JaHHBIM
pa3MenIeHuH AaKTHUBHOTO OCHOBHOT'O PBIHKA, CIIPABEUIMBAsl CTOUMOCTb ONpEAEIseTCs] B

obmem nopsike. [Ipy oTcyTcTBUM yKka3aHHBIX IeH B TedeHue 10 pabounx
JHEHM ¢ JarTel pasMeELleHHs LeHa pa3MELIeHHs KOPPEKTHPYeTcs
HIPONOPLMOHATBHO M3MEHEHHIO KIIt04eBOM craBku banka Poccum 3a 3tot
HEePUOI.

Haumnas ¢ 11 gHs cnpaBeyimBasl CTOMMOCTB OIPENEIsIeTCsl B 00meM
MOPSIZIKE.

6. Ilpu3HaHue U OLEHKA 1eOUTOPCKOM 32/10/5KEHHOCTH U NMPeAoIaT
HepBO]—[a‘laJ’lLHOC NpU3HAHUEC W TpPEeKpalleHue MNpPpU3HAHUA, OICHKaA z[eﬁnTopcxoﬁ
32101’ KEHHOCTH .

Eciu B pe3yabTaTe COBCPUICHUA CACJIOK C HMYIIECTBOM [IM® Bo3HMKaeT HeGHTOpCKaﬂ
3a10JDKCHHOCTDb, M, COIJIACHO YCJIOBUAM CACJIKHU, HEC ONPCACIICHA KOHKPETHAd AaTa €€ HoramceHus, HO
YKa3aH Hpe[[eﬂLHLIﬁ CPOK, B TCHCHUC KOTOPOI'O TaKad 3aJ0JLKCHHOCTH HOJI)KHA OBITH noramcHa, To A
OIpCACIICHUA CHpaBCL[JlHBOﬁ CTOMMOCTHU CPOK MOramicHud TaKOU 3aJ0JDKCHHOCTU  MPUHUMACTCS
MaKCUMAJIbHBIM B OTCYTCTBHC 000CHOBAHHOIO OKCIICPTHOT'O (MOTHBHpOBaHHOFO) CYKACHUSA praBJ'ISIIOHIeﬁ
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KOIMAHMY 00 MHBIX CpOKax noramcHus TaKOM L[e6PITOpCKOﬁ 3aJ0JDKCHHOCTH.

Ecimm YyCJIOBUA CACIKU HE COACPIKAT KOHKpCTHOﬁ JaThl IOTrallICHUA L[e6PITOpCKOI>i 3aJ0JDKCHHOCTHU
U OTCYTCTBYCT npez[enbﬂmﬁ CpOK IMorameHusd, TO IJid neaeu OIpPCACIICHUA CHpaBe)IHHBOﬁ CTOUMOCTH
Takoi CPOK MOXKET OBITH YCTAaHOBJICH Ha OCHOBAaHUU 000CHOBaHHOT'O OKCIICPTHOT'O (MOTHBHpOBaHHOFO)
CYXKIACHUA praBJ’IH}OHIeﬁ KOMIIaHHWH.

Jeburopckas 3a10JKCHHOCTh MO TPONEHTHOMY (KYNOHHOMY) JOXOJY MO JOJTOBHIM IICHHBIM
Oymaram, J1eOMTOpCKast 3aJ0JKEHHOCTh 110 YaCTUYHOMY/IIOJHOMY IOTAICHUIO SMHUTEHTOM OCHOBHOTO
JONTa 1O JOITOBBIM IICHHBIM OymMaraM OpU3HAeTCs:

- Jnst nebnTopeKoi 3a0MKEHHOCTH 10 MPOLEHTHOMY (KYITOHHOMY) IOXOAY II0 JOJTOBBIM
IIEHHBIM Oymaram - JjaTa HacTyIJICHHUs Hadaja CPOKa MCIIOJHEHMS 00513aTENbCTBA IO BBIIIIATE KYIIOHHOTO
J0Xo/1a (1aTa OKOHYaHMsI KYIIOHHOTO [IEPHO/Ia) B COOTBETCTBHU C YCIIOBHSIMH BBIITyCKa IIEHHOW OyMaru.

- Jnst neGUTOpCcKOi 33J0JKEHHOCTH 0 YaCTUYHOMY/TIOJHOMY HOTAIIEHHI0 SMHUTEHTOM
OCHOBHOTO JI0JITA TIO JOJITOBBIM IIEHHBIM OymaraM — JiaTa YaCTHYHOT'O MM TIOJIHOTO TOTallleHHUs: HOMUHAA
Ha OCHOBaHMH PEIICHUS O BBIITyCKE.

Kpurepun npekparneHus Mpu3HaHU:

- Jarta ucriomHeHHs 00s13aTeIICTB IMUTEHTOM, TTOATBEPIKICHHAsT OaHKOBCKOW BBITTUCKOM C
pacdeTHOTO c4era ynpasistomeii kommannu J[.Y. [IN® nimm otyerom 6poxepa [TND;

- Jlata NHMKBUOAIMK SMHTEHTA, coriacHo Bbmucke w3 EIPIOJI (wnm BeIMHCKH U3
COOTBETCTBYIOIIETO YIIOJIHOMOYEHHOT'O OpTaHa HHOCTPAHHOTO TOCYIapCTBa).

CrpaBeyivBasi CTOMMOCTD!

OrieHKa crpaBeNIMBON CTOMMOCTH AEOMTOPCKOM 3aI0JDKEHHOCTH 110 MPOLIEHTHOMY (KYIIOHHOMY)
JIOXOJY TIO IOJITOBBIM IIEHHBIM OyMaram OIpeenseTcs B CIEAYIONIeM HOopsKe:

a) B pa3Mepe, ONpeeIeHHOM Ha JaTy HACTYIUICHHs CPOKA UCIIOJIHEHUS] COOTBETCTBYIOIIETO
00s3aTenbCTBA (JaTy MCTEYEHHS KYINOHHOTO IepHoJia) B COOTBETCTBUHU C YCIOBHSMM BBIIYCKa IEHHOI
Oymaru, ¥ MCXOJIsl U3 KOJIMYECTBA IIEHHBIX OyMmar Ha JaTy HACTYIUICHHs YKa3aHHOTO CPOKa - C YKa3aHHOU
JIaThl 10 HACTYTUICHHUS HanOoJiee paHHeH U3 Jar:

- ucreuennss 7 (Cemp) pabounmx JHEH C [aThl HACTYIUICHHS CPOKa HCIIOIHEHUS
o0s3aTenbeTBa  pocCHHCKUM AMuTeHToM, 10 ([ecath) paGoumx mHEH C JaThl HACTYIUIGHHS CpOKa
WCTIOJIHEHUSI 00513aTeIbCTBA HHOCTPAHHBIM AMUTEHTOM;

- BO3HUKHOBCHHUS HHBIX coObITHi o 00ecIIeHEeHHIO.

b) B cooTBeTcTBUY C TOPAIKOM, YKa3aHHBIM B ITyHKTe 2 pa3zaena |l u B [Ipunoxennun 4 — ¢
Hanbouee paHHe! U3 JaT, yKa3aHHOH B MIL.a.

OreHKa CHpaBeIUIMBOW CTOUMOCTH JIeOUTOPCKON 3aJJ0JDKEHHOCTH MO YacTUYHOMY/IOJHOMY
MOTAIICHUIO SMUTEHTOM OCHOBHOTO JOJTa IO JOJITOBBIM LIEHHBIM Oymaram OIpezesnseTcs B CleTyloueM
MOpsi/IKE:

a) B pa3Mepe, OIPeAeIeHHOM Ha JIaTy HACTYIICHHUsS! CPOKaA HCIIOJHEHHUsSI COOTBETCTBYIOIIETO
00513aTeIbCTBAa B COOTBETCTBHHM C YCIOBHSIMH BBIITYCKa IIEHHON OyMmaru, M MCXOJs W3 KOJIMYECTBA IEHHBIX
Oymar Ha JaTy HacTYIUIEHHS YKa3aHHOTO CPOKa - C YKa3aHHOW JaThl 10 HACTYIJICHUs] Hanboiee paHHer U3
Jiar:

- ucreueHuss 7 (Cemp) pabounmx JHEH C [aThl HACTYIUICHHS CpPOKa HCIIOIHEHUS
00s13aTeNbCTBA  POCCUMCKUM dMHUTeHTOM, 10 (mecsaTp) paboumx JAHEW C JaThl HACTYIUICHHS CpOKa
WCIIOJTHEHUS 0053aTeIbCTBa HHOCTPAHHBIM AMHUTEHTOM;

- BO3HHKHOBEHHS HHBIX COOBITHH 1O 00ECIIEHEHNUIO;

b) B cootBercTBHYU ¢ OPSAKOM, YKa3aHHBIM B yHKTe 2 pasznena |l u B [Ipmnoxennn 4 — ¢
Hanbosnee paHHe! U3 [aT, yKa3aHHOH B MIL.a.

CrpaBeuiiBasi CTOUMOCTB JeOUTOPCKOH 3aJJ0JDKEHHOCTH 10 MPOIICHTHOMY (KYIOHHOMY) JTOXOJY,
YaCTUYHOMY/TIOTHOMY TOTAIlICHHIO SMUTEHTOM OCHOBHOTO JIOJNTa IO JIOJTOBBIM IIGHHBIM Oymaram
npusHaeTcs paBHOH O (Homb), B cioydyae oQuIManbHOrO OMyOJIIMKOBaHHS COOOIICHHS O OaHKPOTCTBE B
OTHOIIICHUH SMHUTEHTa (JIUI[A, O0OSI3aHHOTO 110 IEHHOHM Oymare) - ¢ AaThl O(UIIMAIBHOTO OMYOJMKOBAHUS
Takoro coodOmeHus. Takol MopsI0K NPUMEHSIETCS K 00s3aTeIbCTBAM 32 CIICTYFOIIUME UCKITFOUCHISIMHU:

- 32 HCKJIIOYCHHEM J0JIra, OIEHUBACMOTO OICHITUKOM, 00ECICUEHHOTO TOPTYEeMBIMHU IICHHBIMH
Oymaramu, HEIBIDKUMOCTBIO, OIIMOHHBIM COTJIAIICHHEM, CTPAaXOBKOHW JHOO MOPYYHUTEITBCTBOM TPETHHX
s, OneHKa 00eCcTIeYeHHOTO JI0JITa IIPOBOAUTCS C YYETOM CPOKOB M BO3MOKHOCTH MOJYHICHHS BHIILIAT IPH
peanmzanu OOECTieueHHs] Ha OCHOBE OOOCHOBAaHHOTO OKCIIEPTHOTO (MOTHBHPOBAHHOTO) CYXKICHHS
Yupasnsonieit KOMIaHUH;

- 32 UCKJIIOYCHHEM CJIy9aeB, KOTJa y JaHHOTO TpeOoBaHMs (BBITyCKa IIEHHBIX OyMmar) MMeEroTCs
PBIHOYHBIE KOTHPOBKM AaKTHBHOTO pHIHKA (1l ypOBHS OIGHKHM) JHOO HMEeTCS OTYeT OIEHINHKA,
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COCTaBJICHHBIA HE paHee 6 MECALECB 10 OaTbl OLUCHKH CqA, IO COCTOSIHUIO Ha JaTy Havdaljla mpoueAaypbl
6aHKpOTCTBa WU IIO3JHEC. HpI/I HCIOJb30BaHUN OTUETA OLCHIIUKA IIPU MMOSABJICHUN HOBOI1 I/IH(i)OpMaHI/II/I o
CHUXKCHHUH BO3MOXKHOCTHU BOCTpe6OBaHI/IH 3aJ0JDKCHHOCTU WJIN CHMKCHUUN OLICHKU MOTCHIUAJIBHBIX CYMM K
MOJYYCHUIO YIpaBJidrollas KOMIaHUA MOOJDKHa B CPOK HC Oonee 2 HEAC/Ib MOJYYUTH HOBBIA OTYET
OLCHIINKA b0 OPUHATH CTOUMOCTD 3aJ0JDKEHHOCTHU paBHOﬁ HYJIIO.

KynonHBIit 10X01, HOMHHAJIFHAS CTOMMOCTB JOJTOBOW IEHHOW OyMmaru, BBIpakK€HHBIC B BAIOTE,
nepecunThiBaeTcs B pyonu mo kypey b P® Ha maty pacuery CHA 1 OKpyriIsieTcst 1O 2-TO 3HaKa IIociie
3arsITOM.

JeOuTopckas 3aI0JKCHHOCT [0 TPOLICHTHOMY JIOXONY IO JICHSXKHBIM CPENICTBAM Ha CYCTax, B
TOM YHCJ€ 10 MUHUMAJIbHBIM HECHUKAEMBIM OCTaTKaM:

Kputepuu npusHanus:

- Jlata Havana 00s3aTENbCTBA COTJIACHO YCJIOBHUSIM JOTOBOPA/COTJIAMICHUS O MPOICHTHOM
JIOXOJIe II0 JEHEXKHBIM CPEACTBaM Ha cueTax ynpasisitomeid komnanuu [1.Y. ITNO

Kputepuu npexpaiiieHus: Ipu3HaHUSA:

- Jata oOkoHUaHHA O0O0s3aTEIbCTBA COTJIACHO YCJIOBHAM JOTOBOPA/COTIAIICHHS O
MPOLIEHTHOM JJOXO/JI€ IO JEHEKHBIM CPEACTBAM Ha cueTax ynpasisttowmei komnanuu [1.Y. ITUD;

- Jara mepeycTynku mpaBa TpeOOBaHHUS O BHIIDIATE BKJIAZA M HAUYMCICHHBIX IPOIICHTOB Ha
OCHOBaHUU JI0TOBOPA;

- Hara pemenust banka Poccum 00 oT3bIBe nmmeH3nn OaHKa, (ICHEXHBIE CpEACTBa
MEPEXOAT B CTATYC MPOUCii eOUTOPCKOM 3a10JKCHHOCTH);

- Jara nukBupmanuu OaHKa CcOTJIacHO HHGOpPMAIMU, PACKPBITOH B odUIIMaIEHOM
JIOCTYITHOM UCTOYHHUKE (B ToM uncie 3amucu B ET'PYOJI o nukBunaru 6anka).

CrpaBeyiMBasi CTOMMOCTh JICOMTOPCKOM 3aI0KEHHOCTH 10 MPOIICHTHOMY TOXOJY IO JTCHEKHBIM
cpeAacTBaM Ha cyerax ynpasidrouleil kommnanuu [[.Y. [IM® onpenensercs B cymMMe HauyMCIEHHBIX
COMJIACHO YCJIOBUSM JOTOBOPA/COTJIANICHHS MPOICHTOB Ha CyMMY HECHH)KaeMOI0 OCTaTKa - B Cliydae, eciiu
YCIJIOBUSL HAUHUCIIEHUS IPOLIEHTOB MO3BOJISIOT PACCUUTATh UX pa3Mep Ha naTy onpeaenenus CHA.

CrpaBeuiiBasi CTOMMOCTh JCOMTOPCKOM 3aJO0JDKEHHOCTH IO JIOXOJaM OT JOJIEBOTO yJYacTHS B
YCTaBHOM KalUTajle KOPPEKTUPYETCS B COOTBETCTBUU C MOPSAJKOM, YKazaHHBIM B IyHKTe 2 paznena Il u B
IIpunoxennu 4 vacrosimux Ilpasui.

[Ipouyas geGuTOpCKas 3aJ0KECHHOCTD:

- JlebuTtopckas 3aJ0JDKEHHOCTb, BO3HHUKINAs B pPE3YyNbTaTe COBEPIICHHS CIEJIOK C
umymectsoM ITN®, o koTopeIM HacTynuiIa HanOoJIee paHHsAs aTa pacueToB;

- ABaHCBHI, BbIIaHHBIE 3a cueT umyiiectBa [1M®D, B ToM uncie oOecrieunTeNbHbIE MIaTeKH
IO AO0roBopam ap€HAbI HCJABMKMMOTO UMYIIIECTBA, B KOTOPBIX q)OHI[ BBICTYTIACT apeHI[aTOPOM;

- JlebuTopckas 3aJ0DKEHHOCTh yIpaBisoniei komnanuu nepen [AD;

- Jleburopckast 3a10/KEeHHOCTD, BO3HHKIIIAS 110 JOTOBOPAM C ayANTOPCKON OpraHU3alueH,
OLICHIIIMKOM, CHELIMATH3UPOBAHHBIM JIEO3UTAapPHUEM, PETUCTPATOPOM, yKa3aHHbIMHU B nipaBuiiax 1Y TN ®D;

- Jeburopckass 3aJOJDKEHHOCTh II0 Hajoram, cOopaM, MONIIMHAM B OIOUKETHl BCEX
YPOBHEH;

- Jleburopckas 3a/10JDKEHHOCTD 110 BO3MEIIEHHIO CyMMBI HaJIoroB U3 OrojpkeTta PO;

- Jebutopckas 3a10/KEHHOCTD 10 apPEH IHBIM IL1aTexkam?;

- JlebuTopckas 3aJ0KEHHOCTD 110 CYIeOHBIM PELICHUSIM;

- IIpogas neduropckas 3aT0KEHHOCTb.

Kpurepuu npusHanus:

- Jist ieOuTOpCKOid 3aJOKEHHOCTH 110 BO3MEIICHUIO CYMMBI HAJIOTOB U3 Orokera PO —
nara npunsatus HJAC mo paboTram u yciryraM K BBIYETY;

- st neOuTopckoit 3a/I0JDKEHHOCTH 110 CYAEOHBIM PEIICHHSM - JlaTa BCTYIUICHUS B CHILY
YKa3aHHOT'O peIlIeHUs;

4 Jleburopckasi 3aJ0JDKEHHOCTh HauHCIsleTcs Ha Kaxaylo naty onpenenenns CUA. B cmydae, ecnu pasmep JeOMTOpPCKOit
3a0JDKEHHOCTU HE MOXKET OBITh TOUHO OIPEENCH, UCTIONB3YIOTCS METOABI AIIPOKCHMAIHY BETHIHH.

IIpornosuble 3HaueHHS O00A3aTEIBCTB, PACCUUTAHHBIC YIPABIAIONIEH KOMIAHUEH, NpemocTaBisiiorcs B Crenuamu3UpOBaHHBIN
JICI03UTapHii Ha Kaxayto naTy onpezencHust CHA ¢ ykasaHHeM 1epruojia BBIOOPKH U 00BACHSIOMINX EPEMEHHBIX.

Jlnst meneil anmpokcHManmuM pa3Mepa 00sS3aTeNbCTB HCIONB3YeTCs CTATHCTHKA 3a mocieanue 12 (/IBeHaanartsh) MecsIles,
npenmectByiomux gare onpenenenus CUA IMU®. [Ipu oTcyTcTBUH TaKoro 00beMa CTaTHCTUKK METOX allpOKCHMAUK IIPUMEHUM
IPY HATMYHMU JaHHBIX HE MEHee YeM 3a mocieanue 2 (1Ba) Mecsina, npeamecTByomux nate onpeaeneHus CYA TN D.

B maTy moctymieHus JOKyMEHTa, IOATBEPXKAAIOMIETO OKA3aHHbIE YCIIyTH, IPOU3BOJUTCS KOPPEKTUPOBKA HAUUCIICHHBIX 00S3aTe/IbCTB
JI0 MX PEabHOTO 3HAYCHHUS.
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- Jlyist ocTanbHBIX BUJOB aKTHBOB - JIaTa MEPEAaydl aKTUBOB (ICHEKHBIX CPEJICTB) JIHIY, B
OTHOIIICHUY KOTOPOTO BO3HUKACT ACOUTOPCKAS 3a0JDKCHHOCTD.

Kputepuu npexpaiiieHus: Npu3HaHUSA:

- st neduTopCKO 3a0KEHHOCTH TI0 BO3MEIICHHUIO CYMMBI HAJIOTOB U3 Oropkera PO —
JlaTa UCTIONTHEHUs 00s3aTenbeTBa nepe [ cornacHo HanoroBoMy kojaekcy Pd;

- JIJIsT OCTaIbHBIX BUIOB aKTHBOB:

—  Jlata nucnoxaeHus obs3arensctB nepen [IMD, cormacHo 10oroBopy;
- Jara nmukBHganuy KOHTPAreHTa, coriaacHo Beimmcke, m3 EI'PIOJI;
- IIpoyero mpexpameHuss mpaBa TpeOOBaHUSI B COOTBETCTBUM C JICHCTBYIOIIMM
3aKOHOJATEIbCTBOM WUJIU 1I0TOBOPOM.
CrpaBeuiMBasi CTOMMOCTB TIPOYEH TeOUTOPCKON 3a0KCHHOCTH OMPEICIIACTCS:
- B CYMMe€ OCTaTKa 3a/I0JDKEHHOCTH Ha aaty onpenenenus CHA:
— IS OTIepaIlMOHHOM IEOUTOPCKON 3aI0KCHHOCTH
—  ans neOUTOPCKOW 3aJ0JDKEHHOCTH MO Hajioram, cOOpaM, MONUIMHAM B OIOMKETHI BCEX
YPOBHEH;
— Ui 1eOUTOPCKON 3aJJ0JHKEHHOCTH yrpasisitoiei komnanuu nepen [IM®, Bo3Hukmas B
pe3ynbTaTe HApYIICHHS TPaB BIIAJICIBIICB HHBECTUIIMOHHBIX MTaeB B TCUCHUHU 25 paboumx
JIHEH ¢ JaThl €€ BO3HUKHOBCHU |
— g [eOWTOPCKOM  3aI0JDKCHHOCTH, BO3HHKIIEH 110 JOTOBOpaM C  ayIUTOPCKOH
OopraHu3anueil, OLEHUIMKOM, CIELUAIU3UPOBAHHBIM JETO3UTAPUEM, PETUCTPATOPOM,
ykazaHHBIMH B mpaBmwiax Y [IN® B Teuennn 25 paboumx mHEH C MaThl OKOHYAHUS
CpOKa OKa3aHHUs YCIIyT, YCTAaHOBJICHHOM yclIoBUsAMHU qoroBopa. OOeciieHeHe yKa3aHHOM
JNeOUTOPCKON 3aJOJIKEHHOCTH HE MIPOU3BOIUTCS TIPU COOIIOICHUH CIEAYIONINX YCIOBHI:
v’ Hanuume 000CHOBaHHOTO SKCIIEPTHOTO (MOTHBHMPOBAHHOTO) CyXXIIeHUs
VYropasnsoomeld KOMIIAaHUA O TOM, YTO YBEJIWYEHHE CPOKOB OKa3aHHs YCIyr WU
moraieHuss JeOUTOPCKON 3aJ0JKCHHOCTH HE SBJSICTCSA CIICACTBUCM HETaTUBHBIX
MIPOLIECCOB, BOSHUKIIUX B ACATEIHHOCTH JOJDKHUKA;

v Halu4ue JOKYMEHTAJIbHOIO IMOATBEPKAEHUS OT KOHTPAreHTa CPOKOB IMOTAlIEHHs
3a[I0JDKEHHOCTH /oka3anus yeuyr [TNO;

— s neOUTOPCKOHN 3aI0JDKCHHOCTH 110 BOSMEIICHHIO CYMMBI HaJIoroB U3 Oromkera PO.

- B CyMMe, OIIPEIeIICHHOHN C MCIIOIb30BaHHEM METOJIa MPHUBEICHHONH CTOMMOCTH Oy IyIITIX
neHexXHbIX 1MoTokoB ([IpmmoxxeHrne 4) B MHBIX CITydasX ¢ MOMEHTa MPHU3HAHUSA IO HACTYIUICHHS CPOKa
MTOJIHOTO TOTAIICHUS 3a/I0JDKCHHOCTH.

B cnyuae BHeceHHs] M3MEHEHH B YCJIOBHS JOTOBOpPAa B YACTH ONPEICICHHUS CPOKa TOTAIICHHUS
3/I0JDKEHHOCTH, MAaKCHUMAJIbHBIM CPOK B IIENSAX BHIOOpA METOAA OIEHKH OINpPEAeISIETCS] B COOTBETCTBUU C
W3MEHEHHBIM CPOKOM TIOTAIlIeHUs 33JJ0JDKEHHOCTH, JIEHCTBYIOIIMM Ha JIaTy OIIEHKH, MPUYEM HAKOIUICHHE
CpOKa MoTaleHus! 3aJ10JDKEHHOCTH HE TIPOUCXO/IHT.

IMon omepanwoHHON MOHWMAeTCs NEOMTOPCKAas 3aI0JDKEHHOCTh KOHTpPAreHTa, BO3ZHHUKAIONIAS B
X0JIc HOPMAaJIBHOTO OTEPAI[MOHHOTO KA, KOTOpasi OyeT MmoranieHa B TeUeHHE ONpPEICeTICHHBIX CPOKOB, B
ciydae TPOCPOYKH HCIOIHEHHUS 00s3aTeNCTB. J[OMyCTHMBIE CPOKH TMPOCPOYKH, YCTAHOBICHHBIC IS
OTIepPallMOHHON JeOUTOPCKOHN 3aJ0KCHHOCTH, HE JOJDKHBI MPHUBOAUTH K TPU3HAHHUIO OE3HANEKHOH K
MOJYYCHUIO 3a/I0JDKCHHOCTH, a TaKKe K OOCCHCHEHHIO 3aJ0JDKCHHOCTH. Takas 3aJl0JKCHHOCTh OyneT
pea30BaHa YIpaBISAIOIICH KOMIIAHWEH B MOJHOM OOBEME B CPOKH, YKJIAIBIBAIOIINECS B HOPMAaJIbHYIO
PBIHOYHYIO (WM BHYTPEHHIOIO) TPAKTHKY B3aWMOJEHCTBHA C KOHKPETHBIM BHIOM JIE€OHTOPCKON
33/I0JDKEHHOCTH. Y CTAHOBJICHHBIE CPOKH TPOCPOYKH OMpEAeNieHbl Ha OCHOBAHMHM BHYTPEHHUX
CTAaTUCTUYECKUX JAHHBIX YIPABISIIONICH KOMITAHWM. YKa3aHHas 3aJl0JDKEHHOCTh OylIeT pean3oBaHa
YIPaBISIONIEH KOMIIAHUEH B TMOJIHOM 00BEME B CPOKH, YKIIAJIBIBAIOIINECS B HOPMAIbHYIO PHIHOYHYIO (MU
BHYTPEHHIOIO) IPaKTHKY B3aUMOJICHCTBUS C KOHKPETHBIM BHIOM JeOUTOPCKOH 3a/10JKEHHOCTH.

Jleburopckast 3aJI0JDKEHHOCTh, IO KOTOPOW BBISBICH OJWH WM HECKOJBKO TIPHU3HAKOB
oOecCIleHeHNsI, YKa3aHHBIX B pazzene 2. [lopsaok KOpPEeKTHPOBKH CTOMMOCTH aKTHBOB, COCTABIIIOIIMX
umymiectso [TM®D, kpome HOMycTUMOW MPOCPOYKH O0S3aTEIBECTB B PaMKax OINCPAIHOHHOTO IUKIA, HE
MOJKET OBITh IIPU3HAHA ONEPAITHOHHOM.

Bunpl, ycnoBus 1Mo BHIAM IS IPU3HAHUS ISOUTOPCKON 3a/I0JKCHHOCTH OTIEPAIMOHHOM, a TaKXkKe
JIOITyCTUMBIE CPOKH HApYIICHUS YCIOBHS WCIONHCHHUS OO0S3aTENBCTB KOHTPAreHTOM  (TIOTalICHUS
JeONTOPCKON 3a0JKCHHOCTH C MOMEHTa IPOCPOYKH) B COOTBETCTBHHM CO CIIOKHBIIEHCS B paMKax
JIOBEPHUTEIBHOTO YIIPABICHHUS ITaeBBIM HHBECTUIIMOHHBIM (POHIOM MPaKTHKOI ommcaHsl B [IprtoskeHnn 5.

[Ipu HacTymiIeHHH CpoKa MPOCPOYKH CBEIMIE CPOKOB, OMHMCAHHBIX IO BHIAAM 3aI0JDKEHHOCTH B
[Ipunoxennn 5, a Takke HE3aBUCHMO OT HAJMYUS M CPOKa IPOCPOYKH IIPH BO3HUKHOBEHHWH WHBIX
COOBITHH, Bemymmx K OOECIICHEHHIO, CTOMMOCTH 3aJ0JDKEHHOCTH OMpEHENSIeTCS B COOTBETCTBHH C
METOJIOM KOPPEKTHPOBKHU CITPABEIITUBON CTOMMOCTH, MpeaycMoTpeHHOH [Ipuioxkenuem 4.
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JleHe)XHBIC CpEJICTBA, HaxojsIuecs y NpodecCHOHAIbHBIX YYaCTHUKOB PBIHKA LICHHBIX Oymar
(manee — 6pokep).

Kpurepun npusHanusi:

Jlara 3a4yncieHus JeHEXKHBIX CPEICTB Ha CIEUAIbHBIA OPOKEPCKUH CUET Ha OCHOBAaHHWHU OTYETa
O6poxkepa.

Kpurepun npekpareHus Ipu3HAHU:

- JaTa HCIOJTHEHHsS OpOKepoM 00s3aTEIbCTB IO IEPEUHCICHHIO NEHEXKHBIX CPEACTB C
CIEIUATBHOTO OPOKEPCKOTO CUETa,;

- nmata pemreHus banka Poccum 00 oT3bIBe NHIEH3MM y Opokepa (ICHEXKHBIE CpEeICTBa
MIEPEXO/AT B CTATYC MpoUeii [eOUTOPCKON 3aJ0IDKCHHOCTH).

- JaTa JHKBHIOAIIMH OpoKepa COTIacHO HWH(POPMALUHU, PACKPHITOW B O(QUIHAIHEHOM
JOCTYITHOM HcTo4YHUKe (B ToM unciie 3amucu B EI'PHOJI o nmukBunanuun Gpoxepa).

CnpaBeuinBasi CTOUMOCTB JICHEXKHBIX CPEICTB, HAXOIINXCS y OpOKepa OnpesenseTcs B CyMMe
OCTaTKa Ha CIIEIMAIEHOM OpPOKEPCKOM CUeTe.

BennunHa neOUTOPCKON 3al0JDKEHHOCTH OpoKepa [OJDKHA COBMAAaTh C CYMMOHM JICHEKHBIX
CpEJICTB, OCTABIIMXCS B pacnopsbkeHuu Opokepa Ha ocHoBaHWU OTueTa OpoKepa, COCTABIEHHOTO 3a JIeHb,
Ha KOTOPBIH ONpPEeNseTCs] CTOMMOCTD YUCTBIX aKTHBOB.

CnpaBeuIMBOH CTOMMOCTBIO J€OMTOPCKOM 3a0KEHHOCTH OpoKepa IO JEHEKHBIM CPEICTBaM,
HaxXOISIIMMCST Ha OPOKEPCKOM cyeTe, NMPU3HACTCS OCTAaTOK JICHEXHBIX CPEICTB Ha KOHEI THS IOCIie
COBEpIICHH BCEX ONeparuii ¢ aktusaMu PoHa, COTIIACHO OTYETy Opokepa.

Hara n coOBITHSI, TPUBOAAIINE K 00ECLICHEHHIO:

B cirydae, ecin mopy4eHue Ha BBIBOJI ICHEXKHBIX CPEACTB CO CHENUATIBHOTO OPOKEPCKOTO cUeTa He
UCIIOJIHEHO B TE€YEHHE OJTHOTrO pabouero JHs C JaThl MPEIbsBICHHS MOPYUYEeHHs (KpoMe CilydaeB nepenadn
TpeboBanus nocie 17:00 pabouero nHs, B 3TOM ciiydae — 2 pabouuX JAHEH) CrpaBeaMBas CTOMMOCTb
JICHE)KHBIX CPEJCTB Ha CICIHAIFHOM OpOKEPCKOM C HCIIOJIb30BAaHHEM METOJOB KOPPEKTUPOBKU
crpaBeuBoit cronmocti (myHKT 2 paszaena 1 u [lpunoxenue 4 HacTosmmx [IpaBun).

JlaTa aHHYNIUpOBaHUSA JHICH3UW OpoOKepa SBIAETCS MJAaTONd HACTYIUIGHHWS OCHOBaHWUH st
HACTYIUICHHS CPOKa HMCIOJHEHHUS 00A3aTEIBCTB MO NCOUTOPCKON 3am0nKkeHHOCTH Opokepa. C yka3aHHOU
JaThl CIIPaBEATIMBAs CTOMMOCTH JI€OMTOPCKON 3aJOIDKEHHOCTH OpoKepa pacCUMTHIBACTCS C YYETOM
noJyio>keHuit nmyHkTa 2 pasnena 11 u [punoxenus 4 Hacrosiuux IlpaBui.

OmnepanvoHHas apeHaa.

Ilo poroBopam omnepanvoHHON apeHAbl, B KOTOpbIX DOHJ BBICTYHAaeT apeHaodaTeNeM,
JneOuTOopCcKas 3a/0JPKEHHOCTh B CyMME IUIaTeXa, MOJJIeKAIero OIUIaTe 3a PacueTHBIH neproa (IepHof,
OIPEJEIIIEMbIII JIOTOBOPOM apeHNbl, KaK IIEpUOJ, 3a KOTOPBIM INPOMU3BONUTCS ApPEHIAHBIM IUIATEX —
Mecs1y/KBapTajl/IoJyroine/ro) MprU3HAeTcsl B MOMEHT OKOHYaHHMSI TEKYLIero pacdyeTHOro mnepuozaa. B
Clly4ae eclii OCIEeIHUI IeHb TaKOTo MepHoJa ABIsEeTC HepabouuM AHEM, JeOUTOpCKas 3a10JKEHHOCTD B
CyMMe apeH/IHOTO TIJIaTeXa 3a BeCh PacueTHbIN NEPHOJI NPU3HAETCS Ha MOCIeJHUN pabouuii IeHs eproa
¢ yd4eToM Hepabodux JHEH mociie faTel pacuera. JleOuTopckast 3aJ0KEHHOCTD NIPEKPALIAeT IPU3HABATHCS
B MOMEHT OIUIAThl apeHaaTopoM. Eciau apenHas miata BHECEHA apeHIaTOPOM aBaHCOM, TO MPEKPALICHHE
NpU3HAHUS JeOUTOPCKON 3aJI0JDKEHHOCTH MPOM3BOJIUTCS OIHOBPEMEHHO C IIPEKpAIlleHHeM HpU3HAHUS
KPEIUTOPCKON 3aJJOJDKEHHOCTH IO COOTBETCTBYIOIIEMY IOJNYYeHHOMY aBaHCy. B ciydae omnpeneneHus
CYA Ha paty, KOTOpasi HE COBNAJAET C JATOH OKOHYAHMs TEKYIIEro pacyeTHOTO MepHO/a/TOCIIeHIM
pabovMM JIHEM TEKYILEro pacyeTHOTo IEepHo/a, JONOIHUTEIBHO NpHu3HaeTcs eOUTopcKas 3a0JKEHHOCTh
B CyMM€ JOIM AapeHJHOro IlIaTeXa, PACCYMTAHHON MPONOPLUOHANBHO KOIMYECTBY JHEH 1O JaTbl
onpenenenust CHA. Takas 3a10JDKEHHOCTh TpU3HaeTcs B AeHb ompeneneHuss CHA u paccUMThIBaeTCS O

hopmye:

t—ty+1
ﬂg_P*tl—t0+1'
rue:
P — apeHHbIHN 11aTEX, OTHOCSIIUIICS K TEKYyIIEMY NIEPUOY,
t — mara OLIEHKH,
to, — 1aTa Hayaja pacuyeTHOTO Mepuo/a,
t, —/1aTa OKOHYaHHUs PACUYETHOIO NEPUOAA.

7. Tlpu3HaHMe H OLICHKA JOTOBOPOB CTPOUTEIbLCTBA U NMPHOOPETeHNsI 00bEKTOB
HeJIBH2KMMOI'0 MMYIIEeCTBA

NmymiectBeHHbIe TpaBa u3 JloroBopa y4acTus B JOJIEBOM CTPOUTEIHCTBE O0BEKTOB HEABMKIMOTO
MMYIIECTBA, HHBECTHIIMOHHOTO JIOTOBOPA, a TAKXKE MHOTO JIOTOBOPAa HAa CTPOUTEIBCTBO (CO3/1aHKe) 00BhEKTa
HEABU)XKMMOT'O UMYIIECTBA PU3HAIOTCS
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— B MOMEHT BCTYILJIEHHUS B CUILY,

— B aaty nepeaayu GoHy mpaB U 0053aTEIBCTB 10 TOTOBOPY OT TPETHETO JIHUIIA.

JlaHHBIE UMYILIECTBEHHBIE MTpaBa U3 JOTOBOPOB MPU3HAOTCS 10 HACTYIJIEHUS] MOMEHTA:

— JlaTa TOCYJapCTBCHHOM PErUCTPAIMU MIPaBa COOCTBEHHOCTH Ha HEJBHIKAMOE UMYIIIECTBO
BJIaJIeb1IEB MHBECTUIMOHHBIX NaeB [11®, nonTeepxaeHHas Beinuckon u3 EI'PH;

— nepexaun QoHIOM TpaB U 0053aTENBCTB 110 JOTOBOPY TPEThEMY JIHILY;

— MPOYEro TMpeKpalleHHss TpaB W 00s3aTENbCTB IO JOTOBOPY B COOTBETCTBHH C
3aKOHOJATEIbCTBOM MJIU I0TOBOPOM.

OrneHka CHOpaBeAlMBOM CTOMMOCTH HMYIIECTBEHHBIX MPaB IO JOTOBOPY IPOM3BOAMUTCS
OLICHIIMKOM B CPOKH, COOTBETCTBYIOIIME TpeOOBaHMSAM 3aKOHOJaresbcTBa. CTOMMOCTH aKTHBA
OIpenieNndeTcsi Ha OCHOBAaHUM JOCTYIHOrO Ha MOMEHT ompeaeneHus CHA oTuera oOLEHIIMKAa C JaTOM
OLICHKH HanboJuiee OJIM3KOMN K JlaTe ONpeIeNICHHs] €T0 CTOUMOCTH.

B cnydae, ecniu B mepuoJ IPUMEHEHHs OTYETa OILCHIIMKA JUIsl ONpEeAeSeHHs CIpPaBeINBOM
CTOMMOCTH AaKTHBa, BO3HHMKAeT (BBISABISIETCS) COOBITHE, Benyliee K OOECHEHEHHIO, TO YIpaBIISIOMIAS
KOMIIaHHsI HHUIIMUPYET BHEIUIAHOBYIO OLICHKY aKTHBAa OLICHIIIMKOM He mo3aHee 10 (mecsiti) pabounx mHeit
C JaThl BBIABICHWS NMPU3HAKOB oOecueHeHus. JlaTta, MO COCTOSHMIO Ha KOTOPYIO ONPENENseTCs HOBas
OLICHKA, HE I0JDKHA OBITH paHee 1aThbl BOSHUKHOBEHHS COOBITHS, BEAYIIETO K 00ECIIEHEHNUIO.

Onenka CHpaBe,I[HHBOﬁ CTOMMOCTH 0053aTeNIbCTB I10 JAO0TOBOPY NPOU3BOAUTCS HAa AATy OLCHKH I10
MCETOOUKE aHAJIOTHYHOU METOAUKE OLICHKH CHpaBeZ[HPIBOﬁ CTOUMOCTH erHHTOpCKOﬁ 3aJO0JDKCHHOCTH.

8. Hpnsﬂa}me H OLICHKA HCABUKUMOI'O UMYLIIECTBA

OO0BEKT HEBMYKMUMOTO UMYIIIECTBA MPHU3HACTCS B KAUSCTBE aKTHUBA ¢ HAauOoJIee paHHEH U3 JaT:

- JlaTa mpueMa-nepeaadu, moATBEPKACHHAS aKTOM TpreMa Tiepeaiu;

- JlaTa TOCYJIapCTBCHHOW PErHCTPAllMH Iepexoja MpaBa COOCTBEHHOCTH HAa HEIBIIKUMOC
MMYIIECTBO BJajesibllaM UHBECTULIMOHHBIX naeB [IM®, nonreepkaeHHas Bbinuckou u3 EI'PH.

OOBEKT HEABIDKMMOTO HMYIIECTBA, MOIYYCHHBIH B pe3yJbTaTe 3aBEpIICHUS CTPOUTEIHCTBA/
PEKOHCTPYKIIMA HAa OCHOBAaHUH JOTOBOpAa y4acTHS B JOJIEBOM CTPOHTEIECTBE OOBEKTOB HEIBIDKAMOTO
UMYIIECTBA, HWHBECTHIIMOHHOTO [OTOBOpa, a TakkKe HWHOTO JOTOBOpa Ha TIPHOOpETeHHe OO0beKTa
HEABM)KMMOI'O UMYILECTBA, UMYIIECTBEHHbIE MpaBa U3 KOTOPOTO COCTaBJISIIOT akTUBbI POHJa, IPU3HAIOTCS
B KayecTBE aKTWBAa C JaThl TOCYJAPCTBEHHON pETHCTpAlliM IpaBa COOCTBEHHOCTH Ha HEIBIKIMOE
MMYILECTBO BJIAJENIblIeB HHBECTULMOHHBIX naeB [T ®, noarBepxnenHol Beinuckoi u3 ET'PH.

B cnydae, ecnmu 0OBEKT HENBMIKUMOCTH BO3HHKAeT B pe3yibTaTe pasfiena JApyroro oObeKTa
HEJBW)XKUMOCTH, BXOJSAIIETO B COCTaB uMyinectBa POHa, BHOBb BO3HHUKIINK OOBEKT NpHU3HAETCA B
KauecTBE aKTHBA, & OOBEKT HEIBIKUMOCTH, KOTOPBIA MOJUIekKaN pa3zeny, MpeKpamaeT Mpu3HaBaThCs B
KauecTBE aKTHUBAa C MOMEHTA BHECEHUS JaHHBIX O HEM B €JUHBIA TOCYJAapCTBEHHBIN peecTp MpaB Ha
HEJBW)KMMOE WMYIIECTBO U CJEJIOK C HUM NPU YCJIOBUM HaJW4YMs OTYETa OIEHIIMKA Ha pa3/ielieHHbIS
00BeKThI. B ciydae, eciu OOBEKT HEABMKMMOCTH BO3HUKACT B PE3yJbTaTe OOBEIWHCHHS HECKOJBKHUX
00BEKTOB HEIBIXHIMOCTH, BXOJSIIUX B cOCTaB uMymiecTBa DoHIa, BHOBh BOSHHUKIIUI O0BEKT MPHU3HACTCS
B KadyeCcTBE aKTHBA, a OOBEAMHEHHBIC OOBEKTHI HEABIKMMOCTH MPEKPAIIAIOT IPU3HABATHCS B KAa4eCTBE
aKTHBAa C MOMEHTa BHECEHMs JAHHBIX O HEM B €IMHBIA rOCYJapCTBEHHBIM peecTp MpaB HAa HEIBUKHMOE
HUMYIIECTBO U CIIEJIOK C HAM IIPH YCIOBHH HAJTMYHUS OTYETA OICHIINKA HAa O0bEIMHECHHBIN OOBEKT.

Kpurepun npekpaiieHus Mpu3HaHUS:

- Jlara mepenaun HEABMXKMMOTO HMMYIIECTBa HOBOMY IpaBooOiamaTento  — Hamboiee
paHHsISI U3 aT:

- Jarta rnmpueMa-nepeaadu, moATBEPKACHHASA aKTOM IIpHUEMa nnepeaadun;
— J1aTa TOCYJapCTBEHHOI perucTpanuy mepexoja MpaBa COOCTBEHHOCTH Ha HEABIKHIMOE
HMMYIIECTBO HOBOMY IIPaBOOOJIAaTEINI0, HOATBEP)KAeHHAsl BbImuckoil n3 EI'PH;

- [ara mpekpamieHusi mpaBa COOCTBEHHOCTH B CBSI3M C T'OCYJapCTBEHHOH perucTpanueit
JMKBHUIALMH HEJABMXMMOTO HMMYIIECTBA, MOJATBEP)KACHHAsI JOKYMEHTOM, BBIJIAHHBIM PETHCTPUPYIOLIINM
OPTaHOM C OTMETKOH O PETHCTPAIIMOHHOM JICHCTBHH.

OueHka OOBEKTa HEJBM)XKUMOCTH IPOM3BOJUTCS OLEHIIMKOM B CPOKH, COOTBETCTBYIOIINE
TpeboBaHUAM 3aKoHOATeIbCcTBA. CTOMMOCTD aKTHBA OINPEEISIETCSl HA OCHOBAHUH JJOCTYITHOTO Ha MOMEHT
ompeznenenust CUA oTyera OLEHIIMKA C JAaTOH OLIGHKM HauOojee OJM3KOM K Jare ONpeleNieHusl ero
CTOMMOCTH.

B cnywae, ecnn B mepnon NMPUMEHEHHS OTYETa OICHIIWKA UL ONPEACICHHS CIIPaBEINBOU
CTOMMOCTH aKTHBa, BO3HHKAeT (BBIABISIETCA) COOBITHE, Beayllee K OOCCIICHCHHIO, TO YIIPaBIISIONIAS
KOMIIaHWsI HHUIIMHPYET BHEIUTAHOBYIO OLICHKY aKTHBa OICHIMNKOM He mo3aHee 10 (mecsitu) pabounx mHeit
C IaThl BBIBJIICHHUS MPU3HAKOB obOecrieHeHWs. JlaTta, MO COCTOSHHIO Ha KOTOPYIO ONpEIEIsAeTcs HOBas
OLICHKA, HE JI0JDKHA OBITH paHee 1aThl BOSHUKHOBEHHS COOBITHS, BEAYILETO K 00ECLCHEHHIO.
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[pu o1leHKE CIIPaBENINBOM CTOUMOCTH 00BEKTA HEJABHKUMOCTH, HAXOISAIIETOCS B OIIEPAIIMOHHON
apeHze, mo KoTopoii DoHa sBISETCS apeHIOAATEeeM, YCIOBHS apCHIHOIO JIOTOBOPA JOJDKHBI OBITh
OTpaKeHBI OIICHIIMKOM B OlleHKe. OTICNbHBIA aKTUB B OTHOIICHHH JIOTOBOPA OMCPAIMOHHON apeHIbI
00BEKTa HENBMKMMOCTH HE TIpU3HACTCS. [Ipu 3TOM B CIIpaBeUIMBYI0 CTOMMOCTh O0BEKTa HEJBHIKUMOCTH
HE BKJIOYACTCS MPENOIIaTa MM HAYUCICHHBIA 32 MCTEKIIUI MEPHUOJ JOXOJ 110 TOTOBOPY OTEPAIlMOHHOMN
apeH[Ibl, KOTOPbIe MPU3HAIOTCSI B KAYECTBE OTACIBHOTO 00s3aTeNbCTBA (33J0/DKSHHOCTH MO MONTYYSHHBIM
TpeoIIaTaM) WK aKTHBA (IeOUTOPCKOH 3a0IKEHHOCTH).

9. Ilpu3HaHHe H OLIEHKA KPeAUTOPCKOM 3210/ KEHHOCTH

OO01IMe MoJI0KeHHU

Kpenutopckast 3af0JKEHHOCTb IPHU3HAETCSI B MOMEHT, korna y PoHga B COOTBETCTBHH C
JICWCTBYIOIM JIOTOBOPOM BO3HHUKAeT 00s3aTeNIbCTBO IO Mepelaye MMYLIECTBA MIIM BBIIATE JEHEKHBIX
CPEICTB KOHTPAreHTy I10 IOTOBOPY.

OOs3aTenbcTBA B BUAE KPEIUTOPCKOW 3aJ0JDKEHHOCTH IO BBbIa4€ WHBECTUIMOHHBIX I1aeB
MPU3HAIOTCS CO AHA MOCTYMJICHUS JEHEXHBIX CPEJCTB B OIUIATYy MHBECTHIIMOHHBIX IaeB Ha cueT DoHpa,
OTKPBITBII B KPEAUTHON OpPTraHU3allUU.

OOs3aTenbCTBa MO BBIIATE JCHEKHOW KOMIIEHCAIMM IIPU IOTAIICHWH HHBECTHUIMOHHBIX I1AacB
MPU3HAIOTCS €O JHS OCYIIECTBIEHUS PACXOHON 3aIKCH B PEECTPE NHBECTULMOHHBIX naeB donna.

OOs3aTenbcTBA 1O BO3MEIICHHWIO 3a CUET HMMYIIECTBA, cocTaBisiomero MoHA, coOCTBEHHBIX
JEHEKHBIX CPEACTB Ympasidoomed kommanuu PoHJa, UCHONB30BAaHHBIX €10 IS BBIMIATH JEHEKHON
KOMIIEHCAllUM B CBA3M C MOTAalllEHWEM WHBECTULUOHHBIX I1a€B, MPU3HAKOTCSA CO JOHSA IEPEUHCICHUS
Viopasnsitomiedd KOMIAHMEH JCHEKHBIX CPEACTB Ul BBILIATHl JICHEKHOW KOMIIEHCALlUU COIVIACHO
06aHKOBCKOI BBIIHCKE.

O0s13aTenbCTBa, MOIeKAIINE UCTIONHEHUIO 32 cueT akTHBOB DoH/a, B TOM YUCiie 00s13aTelIbCTBa
[0 BHIIATE BO3HATpaXKICHUS YTpaBmdwonied komnanud, CrenuanusupoBaHHoMy Jlemosurapuio,
ayIuTOpy, JIUIly, OCYILECTBIISIOIIEMY BEIEHUE peEecTpa BIAJElbLICB WHBECTULMOHHBIX mHaeB Ponna,
00s13aTeNbCTBA [0 YIUIaTe CYMM CKHJOK C pacdeTHOH CTOMMOCTH WHBECTHLIMOHHOTO masi (HagbaBoOK K
pacdeTHOM CTOMMOCTH WHBECTHIMOHHOTO Mast) Ympapistomed xommanun PoHpa u (WIM) areHTaM I0
BbIJIaye, MOTAIICHUI0O W OOMEHY HWHBECTHIMOHHBIX IaeB, a Takke 00s3aTeNbcTBa 110 OIUIAaTe MPOUYUX
Pacxo/ioB/TI0 BBHITUIATE MHBECTUIIMOHHOTO JIOXOAA ITadIIMKaM, OCYIIECTBIIEMBIX 3a CYET HMMYIIECTBa
@®oHa B COOTBETCTBUH C TPeOOBAHUSIMU JEHCTBYIOIIETO 3aKOHOAATENbCTBA, IPH3HAIOTCS B Hambolee
PaHHIOIO U3 JaT:

B gary pacueta CUA, ecnmm VYmpapisitonas KOMIAHHUS HMEET BO3MOXHOCTb JOCTOBEPHO M
HaJIeXKHO OTpPENENUTh Pa3Mep BBIIICYKA3aHHBIX BO3HATPAXKICHUHA H/MIM PAacXOJOB B COOTBETCTBUU C
YCIOBHAMH 3aKJTIOUYCHHBIX TOTOBOPOB MM B COOTBETCTBHHM C IIpaBHIamMu JOBEPUTEIFHOTO YIPABICHHUS, a
TaKXKe METOJaMH OIIpEIeJICHHS CIIPABENINBOH CTOMMOCTH, IIPEIYCMOTPEHHBIMHU HacToAmMUMH [IpaBunamu;

WIN €O JHs TOJNydeHUs YTpaBisiolledl KOMIAHWEH JOKYMEHTa, MOATBEPKIArouero ¢axrt
OKa3aHMA YCIYT (CO IHS IMOJY4YEeHMs MOAMMCAHHOTO aKTa BBINOJHEHHBIX paboT (OKa3aHHBIX YCIYT), IpU
YCIIOBHH, YTO PACXOMbI IO BBIIUIATE BO3HArpakAeHMs YIpasitionieil komnanuu, Crnenuanu3upoBaHHOMY
JenosuTapuio, ayiuTopy, JUIY, OCYIIECTBISAIONIEMY BEICHHE PEECTPa BIaICNIbLIEB HHBECTULIOHHBIX A€B
®onna, oneHmuUKy (MpH €ro HalIW4WMH), 00A3aTeNbCTBA IO OIUIATE MPOYHMX PACXOJOB HE IPEBBHIMIAIOT
JIOITyCTUMBIN pa3Mep TaKUX BO3HATPa)IEHHUI U pacXo0B, ycTaHOBIEHHBIX [1/1Y Ha naTy npusHaHuUs.

BozHarpaxxieHue ynpaBisIOIEed KOMIAHMM, pa3Mep KOTOPOTO 3aBHCUT OT pe3yJbTaTOB
WHBECTHPOBAHUS, HAUUCISIETCS B TIEPBBIN pabounii eHb nepro/a (ecim MHas J1aTa HauuCIIeHHUs He yKa3aHa
B IlpaBumax 1Y II1®D), ciexyromero 3a NepruoIOM HAYUCICHHUS BO3HATPAXKACHUS, IPU3HAETCS B COCTaBE
MPOYHX PACXOHOB M YUUTBHIBAETCS B COCTaBE 00S3aTEIBCTB O MOMEHTA €T0 BHIIJIATHI.

KpenuTopckast 3a0MKEHHOCTh MO yIUIAT€ HAJOTOB M JAPYIHX OOSA3aTENBHBIX IIIATeXEeH W3
nmymectsa [IM® mnpusHaercs B JaTy BO3HHKHOBEHHS O0s3aTeNbCTBA IO BBIILIATE Hajora M (WiIN)
00s3aTeNPHOTO TITAaTEXa, COTVIACHO HOPMAaTHBHBIM MPaBOBBIM akTaM Poccuiickoit @enepanmu n (vim)
noroBopy. Ilpekpamienre npu3HaHUA B 1aTy NEPEUHUCICHUS CYMMBI HAJIOTOB (00s3aTENFHBIX IIaTEXeN) ¢
pacuerHoro cueta [IM® coriacHo 6aHKOBCKO BBITTHCKE.

Kpenuropckas 3a10/0KEHHOCTD 110 CIeTIKaM KyIIM — Ipojaxu aktuBoB [1M® (3a uckimroueHnem
CJICJIOK KYIUIM-ITPOJIAKHU IIEHHBIX OyMar) Ipu3HaeTcs B AaTy MOIYYSHHUS JIEHEKHBIX CPEACTB Ha PACUeTHBIN
cuet [IM® cormacHo 6ankoBcKkoii Beimucke. [Ipekpalienue Npu3HaHKA B IaTy UCIIOJHEHUS 00s3aTesIbCTBA
MO CAEJKE COTIACHO yCIOBUSAM J0TOBOPA.

KpenuTtopckast 3af0JKEHHOCTb, MOJJIEXKallas MOTAIIEHUI0 HMYIIECTBOM, BO3HHUKAIOIIas IO
CyaeOHOMY JOKyMEHTY, IPH3HACTCA:

- B MOMCHT BCTYIUICHHS B CHIy CyIcOHOro akTa MEepBOH WHCTaHIWM, CCIM II0jada
aTeUIIIMOHHOM alo0bl HE MIPEIyCMOTPEHA;

- B MOMEHT BCTYIUICHHUS B CHIIy PEIICHMS CyJa NEpBOH MHCTaHLMM (B TOM 4HCIE, eclnu ObLIa
MOJIaHa aleUAOHHAS )kano0a). B ciydae anenasiunoHHOTO 00KaloBaHMS YKa3aHHOE PEIICHNUE BCTYIAET
B 3aKOHHYIO CHJIy CO JHSI NPUHATHUS IOCTAHOBJICHHS apOMTPaKHOTO CyJa aneJUISLUOHHOM HMHCTaHIIUU

22



(maToit MpUHSTUS MOCTAHOBIICHUS CY/a ANEIUISIIIUOHHON WHCTAHIIMK CYMTAETCS JaTa ero W3rOTOBJICHUS B
MOJTHOM 00BeMe).

OnepanuoHHasi apeHaa:

Ha naty Hauana apeHIpl B COOTBETCTBUU C YCIOBHSIMH JOrOBOpa apeHIATOp MPHU3HAET aKTUB B
(hopMme mpaBa MMOIE30BaHMA U 0053aTEIHCTBO 10 apeHae. AKTHB B OopMe IIpaBa MOJIp30BaHus 10 J[oroBopy
OTICPALIMOHHOW AapeHAbl HEABIKIMOTO HMyIiecTBa, B KoTopoM OHI sBISIETCS apeHIaTOpOM, H
00513aTeNTECTBO IPU3HACTCA C MOMEHTA!

- ¢ IaTHI Iepeayn 00BEKTa HEABKIMOCTH B apeH/Ty 10 aKTy IpHeMa-TiepeIadn;

- C IaTHI YCTYIIKK MpaBa apeH/Ibl 00BEKTa HEABIMKIMOTO HMYIIIECTBA.

JlaHHBIE TOTOBOPHI IPU3HAIOTCS 0 HACTYIICHAS MOMEHTA:

- MOAMMCAHUS aKTa BO3BpaTa UMYIIIECTBA apeHI01aTEeNI0;

- nepenayuu [TM® npap 1 00513aTEIBCTB MO JJOTOBOPY TPETHEMY JIHILY;

- MpoYero TMpeKpameHWs TMpaB U 00s3aTeIbCTB MO JOrOBOPY B COOTBETCTBUH C
3aKOHOJATEILCTBOM MU IOTOBOPOM.

[IpusHanue akTHBa W 005A3aTEILCTBA MO JOTOBOPY apCHABI HE MPOH3BOIUTCS B CICAYIOIIUX
CIyJasix:

- €CII CPOK JOroBopa apeHnabl He mpepblmaeT |1 (OawmH) TOx (IIPU 3TOM IPOJIOHTAIIMH CPOKa
JICHCTBUS TOTOBOPA apeHIBI HEe MPOUCXOANT) (KPATKOCPOTHAS apeHIa);

- ©CJIH XapaKTCPUCTUKH COOTBETCTBYIOMICTO 3EMEIBHOTO YYacTKa, Ha KOTOPOM paCIIOJIOKEHO
HEIBIDKIMOE UMYIIECTBO - akTuB DoHIA, B YaCTHOCTH, €TO TPAHMIBI, U (FJIM) YCIOBUS IOTOBOPOB, Ha
OCHOBAaHMH KOTOPBIX OCYIIECTBIISIETCS HCIIONB30BAHHWE TaKOTO YYacTKa, HE TMPEANoJaralT, YTO
MMYIIECTBEHHBIC MpaBa HAa HErO0 MOTYT T€HEPHPOBATH CAMOCTOSTENHHYI0 3KOHOMUYECKYIO BHITOAY WIIH
OBITH IPEIMETOM CIIEJIKH OTJEJIBHO OT PacIoIOKEHHOTO Ha HEM 3/1aHus (CTPOSHUS, COOPYKEHHs), a TaKKe
€CNM CIIpaBeJJiuBas CTOUMOCTH JIOTOBOpa AapeHIbl OMOCPENOBAHHO VUUTHIBACTCS OIEHIIMKOM B
CIIPaBEeAJIMBON CTOMMOCTH TaKOTO 00bEKTa HEABUKUMOCTH.

[Ipu ompeneneHuu cpoka apeHIbl HEOOXOAMMO YYMTHIBATh PEabHBIA CPOK apeH/bl C Y4eTOM
BO3MOJKHOH IpoJtoHranuu. Eciii Ha 1aTy 3akiroueHHs TOTOBOPA M3BECTHO, YTO CPOK apeHIbl OyaeT Ooree
OJTHOTO TOJ[a, HE3aBUCHMO OT JaThl OKOHYAHHWS CPOKa apeHBl IO JTOTOBOPY, TaKyl0 apeHAy HEOOXOIMMO
paccMaTpUBaTh KaK TOJITOCPOYHYIO.

CrpaBe/uiiBasi CTOMMOCTH IIPaB IO JIOTOBOPY apeHIBI, apeHAAaTOPOM IO KOTOPOMY SIBISETCS
[IU®, ompenmensercs HA OCHOBaHWHM OT4YeTa OleHINWKA. OIEeHKa NMPOWU3BOAWUTCS OICHIINKOM B CPOKH,
COOTBETCTBYIOIINE TpPeOOBAHUSAM, YCTAHOBICHHBIM HacTOSIIUMH [IpaBuiamMu ©  JEHCTBYIOIINM
3aKOHOJIATEILCTBOM PD.

I[Ipu >TOM B COCTaB KPEAMTOPCKOW 3aJ0/KEHHOCTH BKIIOYAETCS CHpaBeIMBasi CTOMMOCTH
00513aTENBCTB IO TAKOMY JIOTOBOPY OTIEPAITMOHHOMN apeH Ibl.

O0s13aTenbeTBa [0 yIUIaTe apeHTHOM IUIaThl OLIEHUBAIOTCSI CIIEAYIOIM 00pa3oM:

ITo noroBopam onepanuoOHHOMN apeH/bl, B KOTOPEIX DOHJ BBICTYNAET apEHJATOPOM, KPEAUTOPCKast
3aJI0JDKEHHOCTh B CyMME IUTaTeXka, MMOJUIeKAIIero OIuIaTe 3a pacyeTHBIM mepuof (MeproJ OnpeaenseMblil
JIOTOBOPOM  apeHAbl, Kak MepuoJ, 3a KOTOpPBIA  MPOU3BOAUTCA  apeHIHBIA  IIaTex  —
MecAIY/KBapTaJl/TIOIyroAne/To)1) TPHU3HACTCS B MOMEHT OKOHYAHMS TEKYIIEro pacdeTHoro mepuoia B
cily4yae ecJiv IOCIIeIHUH JIeHb TaKoTro MepHo/ia SBIseTcs HepabouuM JTHEM, KpeANTOPCKas 33/10JDKEHHOCTh
B CyMME apeH/JHOIrO IUIaTe)Xa 3a BECh PACUCTHBIA IEpUOJ| NMPU3HAETCSl Ha MOCJIEAHUI paboumil neHb
neprosia ¢ ydeToM Hepaboumx JHeW mocie natel pacuera. Kpemuropckas 3a0JKEHHOCTh IIpeKpariaer
IIPU3HABaTbCSl B JaTy CIHMCAHUS JEHEKHBIX CPEACTB B CUET oOIularhl 3agoipkeHHoctd Ponupom. Ecim
apeHiHas I1aTa omadyeHa GOHJOM aBaHCOM, TO IPEKpAIlCHUE IPU3HAHUS KPEAUTOPCKON 3a105KE HHOCTH
IIPOU3BOJUTCS OJHOBPEMEHHO C IPEKpalleHHEM IpU3HAHUS OTPAKEHHOM paHee B KAauyeCTBE aKTUBA
MPEIOIUIAaTHI IO COOTBETCTBYIONIEMY aBaHCy. B ciryuae onpenenerns CUA Ha maty, KOTOpas HE COBIIAIaeT
C JaTOM OKOHYAHHS TEKYIIEro PacueTHOTO MEePHOAA/TIOCIECAHAM PAaOOYNM JHEM TEKYIIero pacdeTHOTO
epuoAa JOINOJIHUTENBHO IPU3HAETCS KPEOUTOPCKAas 3aJ0DKEHHOCTh B CyMME, pacCUUTaHHOU
IPONOPLUOHATIBHO KOJINYECTBY AHEH A0 aarel omnpeneneHust CUA. Takas 3aJ0DKEHHOCTh IMPU3HAETCA B
nenb onpenesieanss CHA u paccunTsiBaercs 1o popmyiie:

t—to+1
K3=P%———y
tp—tg+1

rae:

P — apeHaHbIN T1aTEX, OTHOCSIINIICS K TEKYyIIEMY NIEPHOY,

t — maTa OLICHKH,

to — JaTa Hayajla pacyeTHOIrO IEPUOAA,

t; — Aara OKOHYaHUs PaCYECTHOI'O IIEpUOA.

CrpaBemmnBasi CTOMMOCTh KPEOUTOPCKOM 3aT0JDKEHHOCTH IO JOTOBOpPAM apeHIbl, CPOKOM 10 |
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(Onnoro) rona (KpaTKoCpo4Hasi apeH/ia) ONpeAeNseTCs:

- Ha Kaxyto nary onpexaeneHus CUA, B pazmepe 00s3aTebCTB 110 JOTOBOPY HA yKa3aHHYIO aaty. B
cily4yae, eclii 00s3aTeNIbCTBa IO JIOTOBOPY HE MOTYT OBITh HAaJEXHO OIpEAEICHBbl Ha TaKylo AaTy, TO
MPUMEHSIOTCS METOABI AlIPOKCUMALIUH.

CrpaBenBasi CTOMMOCTh KPEAUTOPCKON 3aM0JDKEHHOCTH (00s3aTENBhCTB) IO JIOTOBOPAM apeHIBL,
3aKIIFOYCHHON Ha cpok Oomree 1 (OmgHOTO) TOMA (IOIMTOCPOYHAS apeH/Ia) OMPEAeIsIeTCs IO MPUBEISHHON K
JlaTe OLICHKM CyYMME apeHIHBIX IIaTe)KEH Ha BECh CPOK JEHCTBUS JOroBOpa apeHAbl M0 METOAY
NPUBEICHHON CTOMMOCTH ICHEKHBIX 1MOTOKOB ([Ipmiokenue 1). Tlpu 3TOM Takoi CPOK HE IOJDKEH
IpeBBILIATh CPOK AehcTBUs IIpaBuil fOBEpUTENBHOrO ypaBieHuss OOHIOM.

IIpu ompeneneHMH cpoka apeHABl HEOOXOAMMO YUYWTHIBATH PEANBHBI CPOK apeHObl C YUeTOM
BO3MOJKHOH TposioHranuy. Eciii Ha nary 3akitoueHus JI0roBopa M3BECTHO, YTO CPOK apeHAbl Oyner Oonee
OJTHOTO T0Jia, HE3aBUCHMO OT JaThl OKOHYAaHUs CpPOKa apeHAbI 10 JOTOBOPY, TaKyl0 apeHay HeoOX0IuMo
paccMaTpuBaTh KaK JOJITOCPOYHYIO.

B xadecTBe CTaBKM TUCKOHTUPOBAHMS UCIOJIB3YETCs] CTAaBKA, YCTAHOBJIEHHAs JOTOBOPOM B CIIydae ee
COOTBETCTBUSI PIHOYHOM CTaBKe JIMOO €CJIM CTaBKa [0 JJOTOBOPY HAXOAUTCS B TUANa30He, ONPEIEICHHOM C
Y4eTOM BOJATHUJIBHOCTU PBIHOYHBIX CTaBOK Ha TOPHU30HTE 12 MecsIeB ¢ y4eTOM MOC/IeIHEH pacKphITOi
cTaBKU. J[Mana3oH onpeaenseTcss aHaIOTUIHO NMOPSAKY, ONUCAaHHOMY B pazaeine 4 [IpaBui.

B unbIX cnyyasx HCNONb3yeTcs PhIHOYHAS CTaBKA. PBIHOYHAS CTaBKa ONpeAessieTcs 0 COCTOSHUIO Ha
KaXXIIbIif paboYmii ICHB (1aTa OILIEHKN).

B xauecTBe ppIHOYHOM CTaBKU NPUMEHSETCS CPEIHEB3BEILIEHHAS IPOLICHTHAS CTAaBKA [0 KpeAUTaM B
pyOJIIX W MHOCTPAHHOW BAIIIOTE HA COMOCTABUMBIA CPOK (COTOCTaBUMBIA CPOK — CPOK, OCTABIIHMICS Ha
JlaTy OLEHKH JI0 TIOTAIlleHWs] OIICHMBAaEeMOW KPEeIUTOPCKON 3aJ0JDKEHHOCTH), IPeI0CTaBICHHBIM
Heq)I/IHaHCOBI)IM OpraHuzanusam (JIJ'IH JOJDKHUKOB, ABJIAIOMIUXCA IOPUANICCKUMHU J'II/IIIaMI/I) Ui ¢)H31/I‘ICCKI/IM
auuaM (Uil JOJKHUKOB, SIBJIAIOIIMXCS (DU3MUECKMMH JIMIAMH), B uenoM mno Poccuiickoit denepaum,
packpbiBaeMasi Ha o¢puuuanbHoM caiite banka Poccum u onpenerneHHass B COOTBETCTBUU C Pa3BEPHYTOM
IIKanoit®.

Ecnu mocnennas packpeitTas Ha caifte banka Poccum cpenHeB3BelleHHas CTaBKa MO KpeauTaM
paccunMTaHa paHee, YEM 3a MecCdll IEPBOHAYAILHOIO NMPU3HAHUS WM JaThl OLEHKH, & TAaKXKE B Clydyae
M3MEHEHHUs1 KitoueBod crtaBku banka Poccum mocie nepBOHAyanbHOIO MPU3HAHUS, AJIS ONPEICIICHHUS
PBIHOYHOM CTaBKU MPUMEHSETCS CIEAYIOLUHN TOIXO0M;

- KioyeBasi craBka banka Poccum, neiicTBoBaBlIasi B Mecsle, 3a KOTOPBIA OIpeneiaeHa
CpelHEB3BEIIEHHAs CTaBKa [0 KpeAuTaM, CpaBHHMBaeTcs ¢ KiIoueBoM crtaBkodl banka Poccun,
JICHCTBYIOIIEH B MecsIIe TepBOHAYAIEHOTO IPU3HAHUS / ¢ I3MEHEHHON KITFOUeBOi cTaBkoi banka Poccun;

- ecyii KirodeBas cTaBka banka Poccum He m3MeHWIach 10 MOMEHTa NEpBOHAYAILHOTO
MpU3HaHWA, B KadyCCTBC pI)IHO‘-IHOIjI CTaBKU IpU NEPBOHAYAIHLHOM HpI/I3HaHI/II/I/HOCHe TNEPBOHAYAIIBHOTO
MpU3HAHUA TPUMCHACTCA TTOCJICAHAA PACKPhITasA CPECAHEB3BCIICHHAA CTaBKa 110 KPpEeAUTaAM;

- eclii KiodeBas craBka banka Poccum wu3MeHmnace (B TOM dHCIIE O MOMEHTa
NepBOHAYAIILHOTO MPU3HAHUS ), PPIHOYHAS CTaBKa OIpeAeseTcs 1o Gpopmyie:

Tomcppmu=rcp4pbm4+(KCuA0._KCcpA), rue:

Towcp.pen. - OLIEHKA CPETHEB3BEIEHHON PHIHOYHOM MTPOLIEHTHON CTaBKH;

Tep.pwn. =~ CPEITHEB3BEIICHHAS ITPOIIEHTHAS CTAaBKa 110 KPEAWTaM B PyOJIsIX W WHOCTPAHHOH BaIOTE,
nyOnukyeMasi Ha opunHansHOM caiite banka Poccum, 3a mecsi, Hanbosee OMM3KHHA K JaTe OLEHKH, I10
Kp€auTraM CO CPOKOM IPUBJICUCHHA, MOMNATAaONIUM B TOT K€ HHTCPBAJI, YTO U CPOK, OCTaBIIMICS Ha
OTUYETHYIO JIATy JI0 MOTAIICHHsI OIEHUBAEMOW EOUTOPCKON 3aI0JIKEHHOCTH,

KC,. - kmtoueBas craBka [Ib P®, yctaHOBIIEHHas Ha ATy OIICHKH;

KCoqp. - cpenmusis ximoueBast craBka banka Poccun 3a kaneHaapHBIN MecsIl, 32 KOTOPBIN onpeeneHa
CTaBKA Tcp.puun.-

CpenHsist 3a KaJeHAapHBIN Mecsn KitodeBas craBka banka Poccun paccunteiBaercs 1o gpopmysie:

2 KC; * T
KCqp. = — 7
re:
T — KOJIMYECTBO JHEN B KaJIEHIapPHOM MECAIIE, 3a KOTOPBIH PaCcCYUTHIBAETCS POLIEHTHAS CTaBKa,
KC; — kimroueBas craBka Banka Poccuu, qeficTBOBaBIIas B i-OM MEPUOJIE KAIEHIAPHOTO MeCAla,
T, — KOIMYECTBO JHEH KaJE€HIAPHOIO MeCAld, B TEYEHHE KOTOPBIX IEHCTBOBANA MPOLEHTHAS
craBka KC;.

Cpennsisi 3a KaJleHIAApHBIA MecsI KirodeBas ctaBka banka Poccum, ompenensemas pacdeTHBIM

S Ucrounnk undopmauun: OduipansHei caiit Banka Poccun http://www.cbr.ru/statistics/?Prtld=int_rat Ceenenus 1o
KpeauTam B pyoursix, nommmapax CIIA u eBpo B nenom mo Poccutickoii denepanum.
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IIYTEM, OKPYIJIACTCA N0 2-X 3HAKOB IOCJIE 3aISATOM.

IIpexpameHue NpU3HAHUS KPeIUTOPCKOI 32/10/15KEHHOCTH :

[IpuzHaHue KpeauTOPCKOM 3aJ0KEHHOCTH U TIOMYYEHHBIX MPEOoIaT NpeKpallaeTcs B ciydae:

- HCIIOTHEHHUS 00s13aTeabcTBa DOHIOM;

- ¢ nmatel BHeceHHss B EI'PIOJI cBemeHmii 0 NHMKBMAAIWN KOHTpareHTa B TOpSIKE,
YCTaHOBJICHHOM JIHCTBYIOIINM 3aKOHOATEIIECTBOM;

- MPOYEro TPEKpaIIeHUsT 00s3aTeIbCTBA B COOTBETCTBUM C 3aKOHOJATEIHCTBOM HITH
JIOTOBOPOM.

OueHka KpeAuTOPCKOii 3210/15KeHHOCTH (00513aTeJILCTB):

CrpaBe UIMBOI CTOMMOCTBIO 00SI3aTEIbCTB MO BbIIaY€ MHBECCTHIIMOHHBIX MACB MPU3HACTCS CyMMa
JICHEe)KHBIX CPEJICTB, MOCTYIUBIIAS HA OAHKOBCKUI CUET, OTKPBITHINA Y IPaBIISIONICH KOMITAHUCH ISl ydeTa
umyiectsa @oHa B OIIaTy HHBECTUIIMOHHBIX MaeB.

CrpaBe UIMBO CTOMMOCTBIO 00SI3aTEILCTB IO BBITUIATE JCHS)KHOM KOMIICHCAIIUH TPU MOTAlICHUN
MHBECTUIIMOHHBIX TAEB MPU3HAETCS CyMMa JCHEKHBIX CPEJICTB, MPUUYUTAIONIASICS K BBIIIATE BiIaleibllaM
WHBECTULMOHHBIX MAaE€B, PACCUUTAHHASA JIMLOM, OCYLIECTBIIAIOIIMM BEICHUE PEEeCTpa HWHBECTULMOHHBIX
MIA€B U COTJIACOBaHHAsI ¢ YIPaBIAIOIIEH KOMIaHUEH.

CrpaBe[UTHBOI CTOMMOCTBIO OOS3aTENBCTB IO BBIIIATE HANOTA Ha JOXOIBl (DPU3UUECKUX JIHII
MpPU3HAETCSI CyMMa Hajora, MCUYMCIEHHAas Ha [JaTy BBIUIATHl J0XOJa HaliiukaMm Ymnpasisiouieit
KOMIIaHHEH.

CrpaBeUTHBOM CTOMMOCTBIO 00S3aTEIBCTB MO BO3MEIICHHUIO 33 CYET UMYIIECTBA, COCTABIIIONIECTO
®DoHJl, COOCTBEHHBIX JCHEKHBIX CPEJCTB YIpaBisitomieid kommaHuu DoHMa, HCIONB30BAHHBIX €10 JJIs
BBITUIATHI JIEHEKHOW KOMIIEHCAIIMM B CBSI3U C MMOTAICHHMEM HWHBECTUIMOHHBIX TaeB, MPU3HAETCSI CyMMa
JIEHEKHBIX CPEJICTB, OMyYeHHAas OT YPaBJISAIONIe KOMIIaHUY.

CrpaBeyiMBasi CTOMMOCTh 00513aTEJIBCTB MO BBIIUIATE J0XO0B MANIIUKaM OICHUBACTCS B CyMMeE
JIEHEKHBIX CPEJICTB, MPUUUTAIOIIMXCS K BHITUIATE BiIaeIbllaM HHBECTUIIMOHHBIX MAeB.

CrpaBe/yIMBON CTOMMOCTBIO 00S3aTENbCTB, MOMAJEKAIUX HCIOJHEHUIO 3a cueT akTuBoB DoHJa, B
TOM YHcie 00s3aTENBCTB 110 BHIIUIATE BOHATPAXKICHHS Y IpaBisiomeii komnanud, Crennain3upoBaHHOMY
Jeno3utapuio, ayiuTopy, JUIy, OCYHIECTBIISIIOIIEMY BEIEHUE PEECTPa BJIJIENbLIEB MHBECTULIMOHHBIX MaeB
®oHma, 0053aTENBCTB MO YIUIATE CYMM CKUAOK C PACUETHON CTOMMOCTH MHBECTHIIMOHHOTO Tast (HagxbaBOK
K pacyeTHOH CTOMMOCTH WHBECTHIMOHHOTO Ias) Ympapistomed komnannd PoHma u (MIK) areHTaM 110
BbIJIa4e, IOTAIICHUI0 W OOMCHY WHBECTHUIIMOHHBIX TA€B, a TaKKe O0A3aTeNhCTB IO OIUIATe IMPOYHX
Pacxo/I0B, OCYIIECTBIIEMBIX 3a cdeT uMyiecTBa DoHa B COOTBETCTBUH C TPEOOBAHMAMH JICHCTBYIOIIETO
3aKOHOJATEIbCTBA, NPU3HACTCS CTOMMOCTh BO3HarpaxkaeHwust (yCiayr, CKUIKH, Haa0aBKH)/HHBIX
00s13aTeNBCTB, pacCUUTaHHAs HWCXOAS H3 YycioBuii goroBopoB ([IpaBuii JOBEPUTENHLHOTO YIpPaBIICHUS
umymectsoM Ponna)® uny ykasaHHas B NEPBUYHBIX YYETHBIX JOKYMEHTAaX (aKTaX OKa3aHHBLIX YCIYT,
BBICTaBJICHHBIX CUe€TaX, NpHKa3aX, HHBIX JOKYMEHTaX, MOJTBEPKIAIONIMX AaKTUBBI W 00s3aTENbCTBA
CBSI3aHHBIE C HEJBMIKMMBIM UMYIIIECTBOM).

Kpenuropckas 3aq0KEHHOCTh «IO BOCTPEOOBAHHS», KPEIUTOPCKAS 3aJI0JDKEHHOCTh IO HAaJIoTaM,
OIICHUBACTCsS B HOMUHAIBFHOH CyMMeE 00s3aTelbCTBa, IMOMJICSIKAIIECTO OIUIaTe YTPaBIIONICH KOMIIaHUEH
Donna.

Kpenutopckast 3a105Kk€HHOCTD, MOJAJIEKalasi MOTalleHHI0 UMYIIECTBOM, BO3HMKINIAS 110 JOTOBOpaM
MEHBbI, HOBallMd W JPYI'MM AaHaJOTHYHBIM JOrOBOpaM, OLEHHUBAETCs IO CTOMMOCTH HMYILECTBA,
MOJJIeXKAlIero nepegavye, B COOTBETCTBUM C MOPSJIKOM OINpEAENICHUs] CIPaBEIIMBOM CTOMMOCTH TaKOIo
MMYIIECTBA, YCTAHOBIEHHBIM HACTOSIUMU [IpaBunamu.

ITony4enHble MpeAOIIaThl OLICHUBAIOTCSA B CyMME MOJIYY€HHBIX JIEHE)KHBIX CPEJICTB.

IV.  Onpenenenue pyo0/ieBOro 3KBHBAJIEHTAa CIPaBelJIMBOH CTOMMOCTH,

onpee/ieHHON B BAJIIOTE.
CHpaBC}lHHBaﬂ CTOMMOCTb AKTHBOB H O6H3aTeJ’lBCTB, OIpEACICHHAasT B BAJIIOTE, OTJIMYHOU OT
POCCHIICKOTO pyOJIsl MOMJIEKHT TepecueTy B pydau mo opumuaabHOMY Kypcy, YCTaHOBIeHHOMY bankom

® B coorserctBun ¢ m. 4.49 KoHIENTyalbHBEIX OCHOB (PMHAHCOBOH OTueTHOCTH, TpHHATEIX CoBetomM mo MC®O, pacxoms!
NPU3HAIOTCS, €CIM BO3HHKAeT yYMEHBIICHHE B OyIymIMX SKOHOMHYECKHX BBITOJIaX, CBS3aHHBIX C YMEHBIICHHEM aKTHUBA WU
YBEJIMYCHHEM 0053aTeNbCTBA, KOTOPBIC MOT'YT OBITH HAJIXKHO H3MEPEHBL.

IIpornosuble 3HaueHHS O00A3aTEIBCTB, PACCUUTAHHBIC YIPABIAIONIEH KOMIAHUEH, NpemocTaBisiiorcs B Crenuamu3UpOBaHHBIN
JICI03UTapHii Ha Kaxayto naTy onpezencHust CHA ¢ ykasaHHeM 1epruojia BBIOOPKH U 00BACHSIOMINX EPEMEHHBIX.

Jlnst meneil anmpokcHManmuM pa3Mepa 00sS3aTeNbCTB HCIONB3YeTCs CTATHCTHKA 3a mocieanue 12 (/IBeHaanartsh) MecsIles,
npenmecTByiomux aare onpenenenus CUA IMU®. [Ipu oTCYyTCTBHE TakOro 00beMa CTATHCTUKH METOJ allPOKCUMAINH IPUMEHUM
IIPU HAJIMYUHK JIaHHBIX HE MEHEe YeM 3a rocieanue 2 (Ba) Mecaua, npeamecTpyronux gare onpenenenus CHA ITNO.

B maTy nocrymineHus JoKyMeHTa, OATBEPAKAAIOIIETO OKA3aHHbIE YCIIyTH, IPOU3BOJUTCS KOPPEKTUPOBKA HAUHUCICHHBIX 0053aTEIbCTB
JI0 MX PEabHOTO 3HAYCHHUS.
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Poccun Ha naty oueHku. B Tom ciydae, ecnu opuLMaiIbHBIA Kype BIIOTH baHKOM He ycTaHOBIEH, JUIs
nepecyera B pyOJIM HCIOJIB3YETCs KypC BaJIIOThI, yCTaHOBJIEHHbIH bankom Poccnu Ha npeapinymyto nary.
B ciiyuae ecnin bankom Poccun He ycTaHOBIIEH Kypc HHOCTPaHHOM BAJIFOTHI, B KOTOPOI BBIpa)keHa
CTOMMOCTh aKTUBOB/00S3aTENbCTB, K PyOIII0, TO HCHOJIB3YETCSl COOTHOLICHHE MEX/y KypCOM HHOCTPaHHON
BAIIOTHI U pyOJieM, ompezenseMoe Ha OCHOBE Kypca STHX BaIIOT 10 OTHOIICHHIO K aMEPUKAaHCKOMY
nonnapy (USD)” (kpocc-Kype HHOCTPaHHOM BalIOThI, onpeie]eHHol yepe3 amepukanckuii gomnap (USD)).

V. Iopsimok pacyera BeJIMYMHBI pe3epBa Ha BBIIIATY BO3HATPAaXKIEHUS U
HCNOJIb30BAHMS  TAaKOro0 pe3epBa, a TaKiKe TMOPSAOK  yuyeTa
BO3HATPAXKIEHUIl M  Pacxog0B, CBSI3AHHBIX C /IOBEPHUTEJbHBIM
ynpasJienneM ®oHa0M.

PesepB Ha BBIIIaTy BO3HarpaxiaeHus (HOpPMHUPYETCS OTACTBHO B YaCTH pe3epBa Ha BBIIUIATY
BO3HArpa)<JACHUs YIIPABIIAIOIIEH KOMIIAaHUY U B 9YaCTH pe3€pBa Ha BHIIUIATY COBOKYITHOTO BO3HAIPaXACHHUS
CIEUAIM3UPOBAaHHOMY  JICTIO3UTapUI0, AyAWTOPCKOM opraHuzauuu, oueHmuky IO wu aumy,
OCYILECTBIISIIOIIEMY BEIEHHE peecTpa BiajAeiblieB MHBECTHLHOHHBIX maeB M@ (mamee — pesepB Ha
BBIIJIATY NMPOYKMX BO3HATPaXKICHUMN).

Pesepr Ha BBITUIATY BO3HATPAXKICHUI HAYKMCISICTCS U OTpa)kaeTcsi B cocTaBe o0s3arenbets [IMD B
TEUeHHe OTYETHOrO roja: ¢ HamboJsiee IMO3/IHEH U3 IBYX JaT — JaThl Haualla KaJeHJapHOTO ro/ia WK JaThl
3aBeplIeHus (OKOH4YaHUs) pOpMHUPOBAHHUS - 10!

—  J1aTbl OKOHYaHMS KaJIEHJApHOI o To/a;

— JaThl BO3HHWKHOBEHHS OCHOBaHMA Ay mpekpamieHns [IM®D (BKIIOYUTETHHO) B YaCTH
pe3epBa Ha BBIILUIATY BO3HArpa)kJIE€HUs YIPaBISIIOIeH KOMIIAaHUY;

— Hambojee MO3MHEH W3 ABYX JaT MpPH NPEKPACHWH - JNaThl OKOHYAHHS IpHeMa
TpeboBanuii kpeauropoB [TM® wmnm nmaThl OKOHYAHWS pealH3aldid BCETO MMYIIESCTBA
[MN®.

Pe3epB Ha BhIIIaTy BO3HArpakaeHui Hauuciusercs cornacHo npasuiam Y 1TN® napactarommm
UTOTOM M oOTpaxaercss B cocTaBe oOs3atenscTB I[IM® Ha kaxayro naty ompeneneHuss CUA,
npeaycMOoTpeHHy!o IIpaBuiiamu onpeneneHuss CTOUMOCTH YUCTBIX aKTUBOB.

PesepB Ha BbIIUIATY BO3HArpaKACHMs YIPABISAIOLIEH KOMIIAHMM W PE3€pPB Ha BBILIATY IIPOYUX
BO3ZHArpaXJIeHW, B Cilydae, €CId pa3Mep TaKuxX BO3HarpaxiaeHuil ompeneisercs ucxons uz CI'CUA,
PACCUUTBIBAIOTCS OTAEIJIBHO 110 KaX10M YacTU pe3epBa B CIEIYIOIIEM MOPSIKE:

(Caap +Scun)y ST

Si — * n=1 _ Sk;
D T 1

rae:
K — mOpsIZIKOBBIN HOMED KaXKIOTO HAYKCIICHHS Pe3epBa B OTUYCTHOM TO/TY, IPHHUMAFOIIHMI 3HAUYSHHUsSI OT 1 110
i. k=i — mops1KOBBI HOMEp MOCIETHETO (TEKYIIET0) HAYUCIICHHUSI PE3epBa;

K- cymMa Ka)10ro IIPOU3BEIEHHOTO B TEKYIIEM OTYETHOM I'OJly HAUHCIIEHHS PE3EPBa;

I - cymMa odepenHOro (TEKyIIero) HauMCIeH!s PE3EPBA B TEKYIIEM OTUYETHOM TOJLY;

D - komuuectso pabouMx JHEH B TEKYILEM Kaje€HIapHOM TOJY;
i - KoyMuecTBO pPabouMX JHEH Mepuosa, ONpENENEHHOTO C Hayaja TEKYIIEro OTYETHOTO Toja /10
(BKIIIOYAs) IaThl HAYMCIICHUS pe3epBa | ;

t — mopsAaKOBBI HOMEp paboyero IHs, MPUHAJIEKAMETO MEPUOaY, 32 KOTOPBIA OMpeaeseHO ,
HpUHUMAIOUIA 3Ha4enus ot 1 10 d. t=d — HopaaKOBLIii HOMep pabodero JHA HAYKMCIIECHUS pesepBa | |
- CTOMMOCTh YHCTBIX AaKTHBOB II0 COCTOSIHHIO Ha KOHEI[ Ka)KI0ro paboyero AHs t, 3a UCKIrOUeHHEM aHs d.
Ecmu Ha pabounii nenp t CHA He onpepeneHa, oHa npuHUMaeTcs paBHOM CUA 3a mpeamecTBYOIMUN THIO
t pabouwii 1eHh OTYETHOTO TOAA.

i

pacu
CYA; ) CUA d .
pacueTHas (IPOMEXYTOYHAs) BETMIUHA Ha nmaty d, B KOTOPOH Ha4mCIseTcs pesepB |,
ompeeNieHHasi ¢ TOYHOCTBIO J0 2-X 3HAKOB MOCIIE 3amaToi mo GopmyIe:

" O¢unuansuas undopmanus myGnukyercs Ha caiite banka Poccuu: http://www.cbr.ru/hd_base/seldomc/sc_daily/
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> (x,T,) Z(xn,,,,T )

R
(Axmuewty — Km, + ZSK) —(Z CYA, * ! 5 ! )
Cq anactt — k=1 - t=1
Zl:(xw, ") Z(x,,,m :
i +1
@+ ( K T ))
D

Axmueéuwi,
- pacucTHas BCJIMYMHA AaKTHUBOB, BKJIIO4Yas )IC6I/ITOpCKyIO 3aJ0JDKCHHOCTh Ha JaTy d.

JleOuTopckyro 3al0JDKeHHOCTh Ha AaTy d HeoOXOAMMO YYWTHIBATh 10 HAYHMCIICHHS BO3HATPaKACHUH U
pesepBa Ha BBILIATY BO3HArpaxaeHus 3a aaty d. B ciydae omnaTsl B qaty d ynpasisromeil KoMIaHuel 13
[IM® Bo3HarpaxaeHWid, HAUUCICHHBIX B J1aTy d, HEOOXOIMMO NPHU ONpPEeSICHHMH PAacYeTHON BENIMYHUHBI
aKTHBOB Ha JaTy d yBeJIMYHTh CyMMY aKTHBOB Ha CYMMY YILIaU€HHBIX BO3HArpakAeHU B naty d.

Kmy,

- BEJIMYMHA KPEIUTOPCKOM 3a70/DKCHHOCTU 0€3 ydyeTa HAYMCIICHHBIX BO3HArpakacHWil Ha naty d,
BKIIIOYAss OCTaTOK pe3epBa Ha BBIIUIATY BO3Harpaxjacuus Ha nmaty d-1, rme d-1 —mpemmecTByrommmii
pabouwnii nenp gare d.

i-1
2.5
k=1
X

X

- o01mias cyMMa pe3epBOB Ha BBIIIATY BO3HATPaXK/ICHHS, HAUMCIICHHBIX C Havaja roja Jo aaTel d.
- MPOIICHTHAs CTaBKa, COOTBETCTBYIOIIAS:

VKn _ pasMep BO3HarpakJaeHusi ympasiswoomed kommanuu oTHocuTenbHo CI'CUA, ycTaHOBIEHHBIH

npasuitamu 1Y [TN® (B gomnsx), AeHCTBYIOUINHA B TeUCHHUE NIepruoaa T ;
ann o o o

- COBOKYITHBI pa3Mep BO3HATPAXKICHHUH CIEIHAIHM3HPOBAHHOMY JCTIO3UTAPHI0, ayAUTOPCKOU
opraHm3anuu, oneHmuky [1M® (Tompko AN WHTEPBANBHBIX U 3aKphHITBIX [IM®D), Oupke (TOIBKO st
oupxxeBoro [IM®) u mumy, OCYIIECTBIAIONIEMY BEICHHE PEecTpa BIIANCIbICB WHBECTHIMOHHBIX I1AcB
[MN®, otHocutensHOo CI'CYA, ycranoBieHHbIi npaBuiamu 1Y [TU® (B gomsx), AEHCTBYIONINI B TeUSHNE

T; .
rnepuojaa ;
N — kK0JI-BO CTaBOK, JCCTBOBABIIUX B OTYETHOM TOY,
n & T i
- Ka)kJas MpoLIeHTHAas CTaBKa, IeCTBOBaBIIAs B TEUEHUE Nepruoja

. . X
N - xonmuecTBO pabounx AHEH mepuona, B KOTOPOM JCHWCTBOBAjJa CTaBKa !, MPUHAAJIEKAIIEe MePHOAY

Ti = iTn
n=1

, TIe
N
Z(xyrch ) z(‘xnpn n Z(xykl’l n) Z(xn/m n
n=1 n=1
( + 5 ) ( + )
| Ti Ti Ti
N
3HayeHHS M D sl 1+ D
HE OKPYTJISIOTCS.
; cy4re
OkpyrieHue Tpu pacdyere ' u 4 mpomsBOAMTCA HA KaXIOM JEHCTBMU 10O 2-X 3HAKOB MOCTE

3aIIATOMN.

Pasmep chopmupoBaHHOTO pe3epBa Ha BBIIUIATY BO3HAIPaKICHHS YMEHBIIACTCS HAa CyMMBI
HAUMCJIIEHHOTO B  TEYCHHWE  OTYETHOTO TOAa  BO3HATPAXKACHHUS  YHPABILIIOMEH  KOMIAHWH,
CTIIEIUAIM3UPOBAHHOMY JICTIO3UTAPHIO, AYIUTOPCKOW opraHu3anud, omeHmuky I[IM® (Tompko s
MHTEPBAIBHBIX H 3akpbIThix [IM®), u numy, OCymIeCTBIAIOIMIEMY BEICHHE pEecTpa BIIaJeIbIeB
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MHBECTHIIMOHHEIX MaeB [T D.

He ucnonb3oBaHHbIN B T€UeHHE OTUYETHOI'O TOJ]a PE3EPB Ha BBHIILIATY BO3HATPAXKIEHUS MOJIEKUT
BOCCTAHOBJICHHIO IO OKOHYAHHUIO OTYETHOrO TOJa, HO HE IMO3JHEEe IEPBOro padodvero MAHS TOja,
CJEIYIOMIETO 3a OTYETHBIM, W TMPHU3HAETCS B COCTABE MNPOYHMX JIOXOAOB. YKa3zaHHOE BOCCTAHOBJICHUE
oTpaxaetcs mpu nepBom onpeenennd CUA B roy cieayromuM 3a OTYETHBIM T'OI0M.

[IpeBrimeHne pa3Mepa BO3HATPAXKICHWN, a TaKKe PacXOIOB, CBS3aHHBIX C JOBEPHTEIHHBIM
ynpasieHueM QOHIOM, HaJl COOTBETCTBYIOIINM pa3MEpOM, YCTAaHOBJICHHBIM IMIPAaBUIAMHU JOBEPUTECIHHOTO
ynpaBineHus @DoHAa, OTpakaeTcsi B COCTaBe JeOUTOPCKON 3aJ0JDKEHHOCTH, KakK 3al0JDKEHHOCTH
yIpaBisone komnanuu nepen GoHmoM, 1 moIeKuT 00sA3aTeIFHOMY Bo3MemIeHuIo B DoH.

Peseps Ha BRIIIATY BO3HATPAXICHHSA, pa3Mep KOTOPOTO 3aBHCHT OT  PE3ylIbTaToB
WHBECTHPOBAHMS, HE BKIIFOYAETCS B cOCTaB 00s13aTenbCTB DoHTa.

Uusie pesepsol B DoHEe HE POPMUPYIOTCS U HE BKIIIOYAIOTCS B COCTaB 00s3aTenbeTB DoHpa.

VI. Tlopsigok yperyJupoBaHusi PpPa3HOIJACHii Mexay YmnpasJjsiiomiei
KoMnaHueil 1 Crnenuajan3npoBaHHbIM JI€NO3UTAPHEM NPH OMNpeaeeHHI
CTOMMOCTH YHCTHIX AKTHBOB

B cnyuasx BeiBneHms ommOkum B pacdete CYUA w  pacueTHOH CTOMMOCTH OJHOTO
WHBECTHILMOHHOTO TMasi, NMPHUBOMAIMICH K OTKIOHEHHIO MCIIOJIb30BAaHHOW B pacdyeTe CTOMMOCTH aKTHBa
(obs3arenscTBa) B pazmepe 0,1% u Gonee koppektHoit CHA, n/mimm otkinoHenne CUA Ha 3TOT MOMEHT
pacdgera cocraBmier 0,1% wu Oomee koppektHoi CYA, a Tak ke B ciydasX BBIIBICHHS (akTa
HECBOEBPEMEHHOTO IMPU3HAHUS/TIPEKpaIeHUs] TIPU3HAaHUs aKTUBa (00s3aTeNbCTBa) BHE 3aBUCHMOCTH OT
CTOMMOCTH Takoro akTtuBa (o0s3arenbcTBa) CrenuaIn3UpOBaHHBIA JENO3UTapUid W Y IpaBIIsIOIas
KOMIMaHus mpou3BoaiaT nepecder CUA u pacdyeTHOH CTOMMOCTH MHBECTHUI[MOHHOTO Mas. YIpaBigmomas
KOMITaHHSI OCYLIECTBIISIET BO3MELICHUE yiepOa BiajesbliaM HHBECTUIMOHHBIX NAeB B COOTBETCTBHU C
HOPMAaTHBHBIMU NIPaBOBBIMH aKTaMH.

CrerMaan3upOBaHHBIN AETIO3UTAPUNA U YIIPABIIAIOIIAs KOMIIAHUS COCTABIISAIOT AKT O BBIIBICHHOM
OTKJIOHEHNH H (akre ero ycTpaHeHus. Ilpm stom Crenuanu3upoBaHHBINA ACMO3WTApHH HE Mo3gHEe 3
(Tpex) pabGoumx mHEH C ATl MOJNHMCAHMS AKTa O BBIIBICHHOM OTKJIOHEHHHM M (DakTe€ €ro YCTpPaHEHUS
yBenomisieT o ¢axre oTknoHeHus bank Poccun.

Ecnu BbIsIBICHHOE OTKIOHEHHE HCIIOJIBb30BAaHHOW B pacdeTe CTOMMOCTH aKTHBa (00sS3aTenbCTBa)
cocrasisieT MeHee ueM 0,1% koppektHoil CHA, n otkionenne CHA Ha 3TOT MOMEHT pacueTa COCTaBIISET
menee 0,1% xoppexktHoii CYA, Vmpasmaroomass kxommaHus U CHenuanusupOBaHHBIA JI€IO3UTapUil
OTpeNeNdioT, He IPHUBEIO JH BBIABICHHOE OTKJIOHEHHE K IIOCIEOYIOUINM OTKJIOHEHUSM, B YacTH
HCIIOJIb30BAaHHOM B pacdeTe CTOMMOCTH akTuBa (oOs3arenscTtBa) U CUA, cocraBmsatomum MeHee 0,1%
koppekTHoit CUA u He mpousBoaaT nepecueT CUA u pacdeTHON CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO
masi, YMClIa WHBECTHIIMOHHBIX I1a€B Ha JIMIEBBIX CUETaX BIAJAEbIEB. YIPABIAIOMAs KOMIAHUA U
Crienanu3upoOBaHHBIM  JIEMO3UTapUil 00S3aHBI MPHUHATH MEpHl JUIA TPEJOTBPALCHUS ITOBTOPEHUS
BBISIBIICHHOM CHTYaIlUH.

28



Hpuioxenne 1. Ucnosib3yemasi TEpMHUHOJIOT U

OnepanynoHHasi 1e0UTOPCKAs 3a40JKEHHOCTbh — JEOMTOpPCKas 3a0JDKEHHOCTh KOHTDPAreHTa,
BO3HUKAIOIIAsl B XOA€ HOPMAIBHOTO ONEPALHOHHOIO MHKJA, KOTOpas OyAeT MorameHa B TEYCHUE CPOKOB,
YCTaHOBIICHHBIX B HacTosmux IIpaBmmax ompemeneHuss CYA B cioydae NPOCPOUYKH  HCIIOTHEHHS
o0s3aTenscTB.  JIOMyCTHMBIE CPOKH TIPOCPOYKH, YCTaHOBJICHHBIC IUISI OINEPAIMOHHOW JEOMTOPCKOM
3aJJOJDKEHHOCTH, HE JIOJDKHBI NMPHUBOJUTH K NPHU3HAHHMIO OE3HA/IS)KHOM K IMOJTYYEHHIO 3aJ0JDKEHHOCTH, a
TaKke K OOECIEHEHMIO 3aJ0JDKEHHOCTH. Takas 3aJ0/DKEeHHOCTh OyJeT peajM30BaHa YIpaBisoLien
KOMIIaHUEH B MOJHOM 00BbEME B CPOKH, YKJIaJbIBAIOIINECS B HOPMAIbHYIO PEIHOUHYIO (UM BHYTPEHHIOIO)
NPaKTHKY B3aMMOJCHCTBHSI C KOHKPETHBIM BHJIOM JICOMTOPCKOH 3a[0JDKEHHOCTH. Y CTAHOBJICHHBIE CPOKH
MPOCPOUKU U UCIIOJIHEHUs 00513aTEeIbCTB HE JOJDKHBI MPEBBINIATh PEKOMEHYEMBIX CPOKOB B HACTOSAIIUX
IIpaBunax ompenenenus CUA, ecnu MHOEe He NMOATBEPXKIACHO BHYTPEHHEHM CTATHCTUKON yIpaBisiomei
koMIaand. OnepannoHHas 1eOUTOPCKas 3aH0JKEHHOCTh OLICHUBAETCS TI0 HOMHUHAITY B CIIydae OTCYTCTBUS
UHBIX ()aKTOPOB 0OECIICHEHMS.

Jleburopckast 3aH0JIKEHHOCTh, TI0 KOTOPOH BBISBICH OJMH WJIM HECKOJBKO NMPU3HAKOB AedonTa,
YKa3aHHBIX B HACTOSINEM NPWIOKEHUW, ONUH WM HECKOJBKO IPU3HAKOB OOECIICHCHMS, YKAa3aHHBIX B
paznene 2 IlpaBui, KpoMe AOIMyCTUMOM IPOCPOUYKH OOSA3aTEIBCTB B PaMKaxX ONEPAllMOHHOTO IHWKIA, HE
MOXeET OBITh NPU3HAHA OTIIEPALMOHHOM.

Jleburopckasi 3aJ0JKEHHOCTh C TOBBINICGHHBIM YPOBHEM pHCKa HEBO3BpaTra HE MOXET OBITh
MIPU3HAHA ONEpaIOHHOHN (HampuMmep, €clM y KOHTPareHTa OTCYTCTBYIOT MCTOYHHMKH IIOTAIIEHUs TaKoil
3aJI0JDKEHHOCTH).

VYnopaisromass KOMIAHUS JO/DKHA IIPOBOAMTH aHAJIM3 YPOBHS pHCKa 10 JeOUTOpPCKOH
3aJI0JDKCHHOCTH, KOTOpas paHee ObUla KBaNMU(HUIMPOBAHA OICPAIMOHHOW, M IO HHOW JeOUTOPCKOI
3aJJOJDKCHHOCTH, ITPU3HAHNE KOTOPOH OCYIIECTBIISETCSL.

AHanu3 ypoBHS pHCKa IIPOBOIUTCS:

— Ha KAyl OTYETHYIO J1aTy, ycTaHoBIeHHY!IO [IpaBuiamu onpenenenus CHA [N O;

— MIpH [IEPBOHAYAIEHOM NPHU3HAHNWHU JEOUTOPCKOH 3aJ0JKEHHOCTH;

— Ha MOMEHT Iepexoja AeOMTOPCKOH 3aJOIDKEHHOCTH W3 CTaTyca «OINEpaIlMOHHON» B
CTaTyC «IPOCPOUYCHHOW.

Jns  uenedt nmpoBedeHUs aHanu3a, YOpaBiAmONlas KOMMAHUS — JOJDKHA  KMCMOJb30BaTh
000CHOBaHHYIO M OATBEPXkKIaeMy0 HH(OpMaIInio, JOCTYIHYIO el 0e3 Upe3MepHBIX 3aTpar M yCUIIHiL.

B nponecce ananusa Yipasisomas KOMIAHUS ONPEAEISAET:

— BO3MOXXHOCTb KBUTU(HKAIUH AEOUTOPCKOH 3310KEHHOCTH B Ka4€CTBE OIepallMOHHOM,
IIPU3HAHUE KOTOPOH OCYILLECTBIISIETCS BIIEPBBIE;

— HEOOXOANMOCTh HM3MEHEHHUsS IOJXO0Ja K YYeTy NeOMTOPCKON 3aJOIDKEHHOCTH, paHee
MpPU3HAHHON ONEparMOHHOM.

Hegoar - HACTYIUICHHE JFO0OTO W3 HIDKENCPEYHCICHHBIX COOBITHH W OTCYTCTBHE
YperyJIHpOBaHUsI CUTYaIlud Ha CPOKH, OIpeJesieMble OTIEIBHO Ul pAa3HOTO BU/Ia aKTHBOB/00S3aTEIECTB
(pu HapymieHHH 00s3aTeNbCTB HAa MEHBIIMA CPOK, HO OONBIIMIA, YeM IS MPU3HAHHSA OICpPAIlMOHHOMN
3aJI0JDKEHHOCTBIO, COOBITHE CUMTAETCS TEXHUYECKHM e oIToM):

— HapylieHne oO0s3aTeNbCTB 1O BHIIUIATE JIEHEXKHBIX CPEICTB WIM Tepejade IMpas,
MMYIIECTBA TIepe]] KpeIuTOpaMu/3auMOAaBIIaMH,

— oOHapy)XeHHe KpPEeJUTOPOM HEBO3MOXKHOCTH 3aE€MIUKa HCIIOIHHUTH BBIIICYKa3aHHbIE
00s13aTeNbCTBA B CHIIy KAaKUX-TUOO OOCTOSATENHECTB 0€3 MPHHSTHS CHENHAIbHBIX Mep (Hampumep,
pea3alyy 3aJ10Ta).

[IpenenpHble CPOKH MPU3HAHUS Ne(OITa IS Pa3THYHBIX BUAOB 33/I0JKCHHOCTH .
JeduTopckasi 3a10J:KEHHOCTh/00513aTeJILCTBA
NeOUTOPOB/KOHTPATr€HTOB/IMUTEHTOB/3aeMIIIUKOB

Cpok

7 pabouux mHEH IS
poccuiickux
smuTeHTOB/ 10 pabounx
HEen I
MHOCTPaHHBIX
OMHUTEHTOB

OO6s3aTeNbCTBRA 110 OOJIUralUsAM POCCHICKUX/HHOCTPAHHBIX SMUTEHTOBE

8 I[aHHBII‘;I CPOK HCIIOJIB3YETCA TOJBKO B CIIy4dac HaJIU4Us COOOIIEeHHH OT OMUTEHTA, ar€HTa WM HWHBIX YIOJHOMOYECHHBIX I O
HaMEpCHUU HCIOJIHUTH 00s3aTeNIbCTBA B OJIMDKANIINE JAHHU, T.C. O TEXHUYECKOM XapaKTEpE NPOCPOUKHU. B Cllydya€ OTCYTCTBHUA TaKUX
COO6IlIeHI/II7I oo B ciryqae 00BABJICHUS O I[C(I)OJ'ITG L[CCI)OJ'IT CYUTACTCs HACTYIMBIIMM CO [HS, CICAYIOMICTO 3a YCTAaHOBJICHHBIM
CPOKOM HUCTIOJIHCHUSA 00513aTENBCTB.
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Wnas 3amomkeHHOCTh pusmyeckux (B T. 4 UI1) u ropuaudeckux Jui nepen N
1D 90 nueit

1. B oTHOLIEHNH IOPUAMYECKHUX JHUI K 1e( 0Ty IPUPABHUBAIOTCS CIETYIOMINE COOBITHS:

1.1 HapylIeHHUs YCJIOBHH IOTAIlleHWs] WIM BBIIIATHl MPOLEHTHBIX JOXOAOB IO aKTHBY, a
TaKKe JII0OOro WHOTO 0053aTEbCTBA HA CPOK B COOTBETCTBHMU C OIpejeiieHueM aedoira, B crydae eciiu
JaHHAs MHQPOpPMAITUS MPSIMO T KOCBEHHO HaOMoqacMa Y IIpaBIsIIoniel KOMITaHUeH;

1.2. odunranbHOE OMYOJIUKOBAHHE B COOTBETCTBUH C (elepaidbHBIMH 3aKOHAMH W HWHBIMU
HOPMAaTHBHBIMHU IIPAaBOBBIMH akTaMu Poccuiickoii enepariiv Wiin HHOCTPAaHHBIX TOCYIapCTB HH(POpMaIus
0 MPOCPOYKE HCIOITHEHNS SMUTEHTOM CBOMX 00A3aTEIbCTB;

1.3. odunmanrsHOE OIMyOIMKOBAHIE PEIICHNS O PU3HAHIH YMHUTEHTA/ TOJDKHUKA OaHKPOTOM;

1.4. odunmanbHOE OIMyONMKOBaHHUE pPEIICHHUs O Hadane NMPUMEHEHHS K SMHTCHTY/IOJDKHUKY
npouenyp OaHKPOTCTBA — €O JHSA ONYOJMKOBaHWS COOOLIEHHWS OO JaThl, MpEIIecTBYIOMIEH nare
OITyOJINKOBaHHS COOOIEHNSI 00 OKOHYaHUH NPUMEHEHHUS MPOLeyp OaHKPOTCTBA;

1.5. odunmansHOe ONMyOIMKOBaHHWE HMH(GOPMAIMU O JIMKBUAALMU FOPUIUYECKOTO JIMIA, 32
HCKIIOUYCHHUEM CJIYyHYacB MOIJIOIECHUA U IPUCOCAUHCHUA.

1.6. [MpucBoenune 3aemuiuky/konTparenty peiituara SD (Selected Default) wmn D (Default)
CO CTOPOHBI PEUTUHIOBBIX ar€HTCTB.

1.7. OOHapy)KeHHE KPEIUTOPOM HEBO3MOXKHOCTH 3aeMIIUKa HCIOJHHUTH 00513aTeNbCTBA B

cuiy KaKHX-JIH00 00CTOATENLCTB 0e3 MNPUHATHUA CIICHHUAIBHBIX MCP (HaHpI/IMep, peaimn3anuu 3an0ra).

2. B orHOomIeHUN pU3HYecKUX U K 1e(oTy IPUPABHUBAIOTCS CIICIYIOIIUE COOBITHS:

2.1. HApYLICHUS YCJIOBUH IIOTallCHHs WM BBIIUIATHl NPOLCHTHBIX IOXOJOB IO AKTHUBY,
cocrasisromeMy akTuBbl [T @, a Takxke nM000ro HHOro 00s3aTeIbCTBA AEOUTOPA, HA CPOK B COOTBETCTBUH
¢ ompezneneHueM aedonTta, B ciydae eciIM AaHHAs HMH(oOpMalMs NpsSMO WIM KOCBEHHO Habirogaema
YYaCTHUKOM PBIHKA,

2.2. odunmansHOE ONyOIMKOBaHUE PELICHUS O MPU3HAHUY JIHIA OaHKPOTOM;

2.3. ouIHaTEHOE OMYOJUMKOBAHUE PEUICHUAS O Hadyale MPUMEHCHUS K JIUIY MpPOIEIyp
0aHKpOTCTBa — CO JHS ONYOJMKOBaHUS COOOLICHHWS IO JaThl, NPEIIICCTBYIONIEH Jare OMyOJMKOBaHUS
coo0uieHHs1 00 OKOHYaHUH IPUMEHEHUs IPoLeayp GaHKPOTCTBA;

2.4. HOJIy4eHHE CBEICHUH 00 OCYXICHHN QU3MYECKOTO JIMIA IT0 YTOJIOBHBIM MPECTYIUICHHSM;
2.5. MOJy9YCeHUE CBEICHUN 00 OOBABICHUN (PH3MYESCKOTO JIMIA IPOIIABIINM Oe3 BECTH;
2.6. MoJy4YeHre HHOOPMAIMH O HACTYIUICHHH CMEPTH (PU3NIECKOTO JIUIIA.

3. Jedor no pazanyHbIM aKTHBAM, OTHOCSIIMMCS] K KOHTPATeHTY.

3.1. B ciy4yae Bo3HUKHOBEHUS 1e()0JITa 110 OJJHOMY aKTUBY OCTaIbHBIC aKTHBBI, OTHOCSIIIHECS
K KOHTPAreHTy, TaK JK€ CUMTAIOTCS HAXOMAIIUMHCS B Je(oiTe, ¥ KOHTPAreHT (3aCMIUK/IMUTCHT)
CUMTACTCS HAXOAIIUMCS B Jiedonre.

3.2. [Topy4uTeapCcTBa U TAPAHTHU HAXOSIIETOCs B Ae()OsITe KOHTPAreHTa He PUHUMAIOTCS B
pacuer.

3.3. B cnydae HacTyruieHus coOBITHH, yKka3aHHBIX B mil. 2.1-2.6 nms Qu3myYecKux JUI U
mm.1.1-1.7 s ropuandecKux IUI JaHHOTO Pasmena, SMUTEHT/KOHTPAreHT/qeOUTOP/3aeMIUK CUUTACTCS
HAXOJSAIIMMCSL B COCTOSIHUU NIe()ONTa, BCE aKTHBBI, OTHOCSAIINECS K HEMY, CUUTAIOTCS HAXOMISIIUMUCT B
COCTOSIHUH JIeoJITa.

Broixoa u3 cocrosinus aegosira (mepexoa BO3MOKeH TOJBKO B COCTOsIHNE 00eCLeHEeH NS ).

3aJ0JDKEeHHOCTD IIEPECTaeT CYMTATHCS HAaXOSIIeHcs B Ie(oTe B CIACAYIOMINX CIyqasX:

B cnydae pectpykrypusaiuu Ie(ONTHOH 3a/J0JDKEHHOCTH KOHTpareHta rnepeja (GoHIOM Iocie
COOBITHUS TIEPBOTO OOCITY)KUBAHUS JI0JITa.

Ecmu 3amomxeHHoCTs OblIa Mpu3HaHa Ae(oNTHON H3-3a J1eoaTa KOMIIAHUI TPYNIBL, K KOTOPOi
MPUHAUICKAT KOHTPAreHT — TOcie MyOJUYHOTO OOBSBICHUS O PECTPYKTypH3alUd JUOO MHPOBOM
COTJIALICHUH.

B ciryyae B0300HOBIEHHS 00CITY)KUBaHHMS J10JTa 110 Tpaduky.

B cmysae rmomydeHus WHGOpPMAanMM O IPEKPAIIEHWH  YrOJOBHOTO  HpeciieIOBaHMs
3aeMIIMKa/KOHTPareHTa MyTeM ONpaBIaTeIbHOTO MPUTOBOPA JIMOO MPEKpAIICHUS JIella, a TAaKXKe B CIIydae
npekpamienus nena o OankporcrBe. [Ipm 3ToM VYmpamisiomas KOMIAaHUS 00s3aHa TPOBECTH OLCHKY
(PMHAHCOBOTO COCTOSIHHS C YUYETOM M3BECTHBIX MJIM MPEAIOIaraéMbIX yCIOBUH MUPOBOTO COTJIAILICHHSI.

B cinywae mnosiBieHuss (U3MUECKOTO JMIA, OOBSBICHHOIO paHee IPONaBUIMM 0e3 BECTH, H
BO300HOBJICHHUS OOCITY>KUBAHHS 33J0JDKEHHOCTH.

O  peanu3alMu  yKa3aHHBIX  COOBITMH  YTpaBisiomas  KOMIIAHUS  HUHPOPMHUPYET
Crienanu3upoBaHHBI  Aeno3uTapuil. Takas 3aJ0JDKEHHOCTh MEPEeBOAWTCS B TPYHIY aKTHBOB
«ObecnieHeHHBIE 03 HACTYIUICHUS e OITay.
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Hab6aronaemast m foctynHasi 6up:keBasi IUIOIIAJKA — TOProBasi IUIOLIAKa POCCUMCKON M (MIN)
MHOCTpaHHOM Oupsku, 3akperuieHHass B IlpaBmiax ompenenenuss CUA k koropoid y VYmpasisiomei
KOMITaHWHU €CTh JIOCTYII, KaK HampsMyIo, TaKk M 4epe3 (PUHAHCOBBIX MTOCPEAHUKOB. YKa3aHHbIE OUp)KEBbIC
TUTOIAJIKY NIpuBeeHb! B [1punoxkenun 3.

AKTUBHBIIi PBIHOK —  PBIHOK, Ha KOTOPOM OIEpallid C aKTHBOM M 00s3aTeIbCTBOM
MPOBOIATCA C JOCTATOYHOW YaCTOTOM M B JOCTATOYHOM OOBEMeE, MO3BOJILIIONIEM TOIydaTh MH(POPMAIIIO
00 OIleHKaX aKTHBOB MJIM 00s3aTeJILCTB Ha IIOCTOSHHOM OCHOBE.

OCHOBHOIi PBIHOK - PBIHOK (M3 YHCIA aKTHBHBIX) C HAUOOJBIINM JJISI COOTBETCTBYIOIIETO aKTHBA
WM 00s13aTeIbCTBA 00BEMOM TOPTOB U YPOBHEM aKTHBHOCTH.

AHaJIOTMYHas 00JIMramus — o0JIUranus, OTHOCSINASCS K TOMY K€ CETMEHTY, YTO M OLleHHBaeMast
Oymara.

HOXOHHOCTL K IOralli¢eHUuI — 3(1)(1)CKTI/IBHa$I CTaBKa JOXOJHOCTH, paCCYUTaHHas K IMOTallI€HUIO.

Horamenune — Ompkaiiliee nocpodHOe (HampuMmep, odepra) TMorameHne (He YacTHIHOE)
OONMUraly WM TOTAllleHWe OONWranuy, B CIydae, €CJIHM IOCPOYHOE MOTallleHuEe HEe MPEeLyCMOTPEHO
9MHCCHOHHBIMH TOKYMCHTaMH.

J¢d¢exTUBHAA CTABKA TO0XOAHOCTH AOJrOBOH LEeHHOH Oymarm oT IeHH P ompenensercs

HCXOJd U3 YpaBHCHUA:
N

CF;
P + NKD = Z — %
i=1 (14+YTM)365
rae:
YTM — uckomas 3¢ peKTHBHAS CTaBKa JOXOTHOCTH,
P — meHa, or xoTOpo# paccumThBacTcs 3(PQeKkTuBHAS CTaBKa JOXOTHOCTH JOJTOBOW IICHHOW
Oymaru,
NKD — HakOIUICHHBINA KYIIOHHBIHM TOXO0/] Ha ATy OICHKH (IpHOaBISAETCS B TOM Cliydae, €Clid IicHa
P ne Brurrogaer HK/I),
N — KOJHYECTBO OCTABINUXCS HA JATy OLICHKU IUIATS)KEH MPOLECHTOB W/MJIHM OCHOBHOW CYMMBI
JIOJITa 1O JIOJNITOBO#! 1IeHHOW OymMmare,
CF; — Benu4uHa i-ro marexa,
t; — mata i-ro muarexa,
to — JaTa OLIEHKU.

IIpuBeaeHHAas CTOMMOCTH OYAYUIUX AeHEKHBIX MOTOKOB HA JaTy OLIEHKHU (32 MCKJII0YeHHEM
pacyeTra CTOMMOCTH AeNO3MTOB M 00f3aTeJbCTB 110 I0r0OBOPaM ONEPALIMOHHON apeH/Ibl, B KOTOPbIX
@oH/1 BBICTYNAET aPEHIATOPOM) PACCUUTHIBACTCSI TIO (hopMyJIe:

& CF,
PV = ) —t s (1= PD; * LGD)
= (1 + 1)
rae:
PV — cripaBemiuBas CTOUMOCTD aKTHBa (00S3aTeNbCTBA);
T — CTaBKa L{I/ICKOHTI/IpOBaHI/Iﬂ B l‘IpOL[eHTaX TOOOBBIX, OHpelleHeHHaSI B COOTBCTCTBHHU C

HactosimuMu [IpaBmiiaMu; cTaBKa AUCKOHTHPOBAHUS, OIpeAessieMas PacyeTHBIM ITyTE€M, OKPYTIIAETCS J0
2-X 3HAKOB ITOCJIE 3aIIATOM;

PD (Probability of Default, BeposiTHOCTE nmedonTa) — BEpOSTHOCTH, C KOTOPOW KOHTPAareHT B
Teyenue cpoka (ti-ty) MOKeT OKa3aThCsi B COCTOSIHUM 1e(OIITa, MOPSIOK OTPEAETICHHsT KOTOPOH YCTAHOBIICH
B [Ipunoxxennn 4 x HactosmmM [TpaBrmam;

LGD (Loss Given Default, motepu npu OaHKpPOTCTBE) — JOJIS OT CYMMBI, II0JIBEP)KEHHOM
KPEJUTHOMY DHCKY, KOTOpasi MOXeT OBbITh IoTepsHa B ciydae JedoiTa KOHTpareHra, IOpsSIoK
onpejesieHus: KoTopoil ycranosieH B [Ipunoxenun 4 xk Hactosuum [IpaBunam.

N — KOJMYECTBO JEHEKHBIX IMOTOKOB JIO JAThl NOTAIICHHsl akThBa (00s3aTenbCcTBa), HAUMHAS C
natel onpeneneHuss CHA;

CF; — BenuuuHa i-ro marexa (IpOLEHTHI 1 OCHOBHAS CyMMa);

t; — ;maTa i-ro miarexa,

to — nara onenku (onpenenenus CUA).
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IIpuBeneHHass CcTOMMOCTL OyAYIIMX [EHEKHBIX IMOTOKOB (A pacyera [eMO3UTOB H
00513aTeJIbCTB 110 JJ0r0BOPaM ONEePANHOHHOI apeH/Ibl, B KOTOPbIX OH/I BHICTYNAET apEeHIATOPOM) HA
AATy OLeHKH PacCUUTHIBAETCS MO hopMyJIe:

N

CF,
PV = —tz—to
=1 (1+7)365
raec:
PV — CIipaBejyinBass CTOUMMOCTb aKTHUBa (06H3aTeJ’ILCTBa);
r — CTaBKa JOHUCKOHTHUPOBAHWA B TMPOLCHTAX TOAOBBIX, OIIPEACICHHAs B COOTBCTCTBHU C

HacTosmuME [IpaBunamMu; cTaBKa NUCKOHTUPOBAHHMS, ONpEAeisIeMasl PaCYCTHBIM ITyTEM, OKPYIJISETCS 1O
2-X 3HaKOB IOCJIC 3aISITOH;

N — KOJNU4YeCTBO JCHEKHBIX MMOTOKOB JO JAThl TMOTAllleHHs akThUBa (00s3aTenbCTBA), HAUYUHAS C
nmatel onpeneneaust CUA;

CF; — BenmunHa i-ro Tuiatesxa (TPOIEHTH ¥ OCHOBHASI CYyMMa);

t; — mata i-ro muarexa,

to — mata onenku (onpenenenus CHA).

B pacuer cmpaBeminMBOW CTOMMOCTH akTHBa (00s3aTeNbCTBA) BKIIIOYAIOTCS BCE IUIATEXKH
(meHexxHBIE MOTOKH) IO JOTOBOPY, B OTHOIIEHHH KOTOPOTO HMPOHM3BOJUTCS pacueT, BHE 3aBUCHUMOCTU OT
CpOKa IOTalIeHus.

JleHeKHbIe TOTOKH, BKIFOYast TPOIIEHTHBIN JIOXO/I, pACCUUTHIBAIOTCS B COOTBETCTBUH C YCIOBUSIMH
JIOTOBOPA, 1aTOH IEHEKHOTO MOTOKA CUUTACTCS MHHUMANbHAs J[aTa, B KOTOPYIO BO3MOXHO MOCTYIUICHHE
JICHE)KHBIX CPEJICTB, COOTBETCTBYIOIIAs IaTe OKOHYaHMSA N-OT0 IepHoaa (3a MCKIIOUCHHEM CIIydacB
JIOCPOYHOTO MOTAIIEHHUS OCHOBHOTO JIONTa).

I'padmk neHEKHBIX TOTOKOB KOPPEKTUPYETCS B CIIydae:

— BHECEHMSI M3MEHEHUH B ZIOTOBOP (B T.4. B 4aCTH W3MEHEHHS CTaBKH IO JOTOBOPY, CPOKa
JIeHCTBUSA TOTOBOPA, IEPHOAUYHOCTH UM CPOKOB BBIMJIATHI IPOIEHTHBIX JIOXOJIOB);

— U3MEHEHHS CYMMBI OCHOBHOT'O J0jra (IOMOJHEHHUS, YACTUYHOTO MOTalleHUs, eCIH OHO
He OBLJIO YITEHO rpa)uikoMm).

Jis ydera B CHpaBeIIMBOM CTOMMOCTH OOECIICHEHHS IMPOMCXOTUT KOPPEKTHPOBKA BEINYHMHBI
0)KHJAEMBIX JEHEKHBIX TTOTOKOB (CF;) M/Mnu CTaBKH JUCKOHTHPOBAHMSI.

CermeHTanusi 00JIMranMii B LEIAX OLIEHKU OCYILECTBIISIETCS C HCIOIb30BAHHEM MaTPUYHOTO
MOAX0/a OJJHOBPEMEHHO 110 PEHTHHTY, CPOKY OOpaIlieH!s U THUITy SMUTEHTA:

a. T'pynnupoeéxa no peiimunzy mumenma (€CIIi SMATEHT UMEET PEHTHHI HECKOJIBKUX
PEHTHHTOBBIX areHTCTB, TO JUISl TPYIITUPOBKH HCIOIB3YETCSI MAKCUMAIbHBIN PEHTHHT).

PeliTuHru nepecMarpuBaroTCs B 3aBUCUMOCTH OT U3MEHEHUs peiTuHra Poccuiickoin @enepanuu.

b. TI'pynnupoexa no owpayuu (DURATION) obauzayuu:

Menee 1 roga  mropaliiust MEHbINE WM paBHa 365 1HEH;

Ot 1 no3nmer  mroparus 6ombine 365 aHel, HO MeHbIIe WK paBHaA 1095 mHeil;
Or3 mo 5Snmer  mropanms 6onbine 1095 nHelt, Ho MeHbIIe WK paBHa 1825 mHEi;
Bonee 5 ner mroparus oonbie 1825 mHel.

c. I'pynnupoeéxa no muny smumenma:

- U1 OOJIHTalK POCCUMCKUX AIMUTEHTOB, HOMHHUPOBAHHBIE B PyOIIsX:
TocynapcTBeHHBIC O0NIHTALINY;

KopnopaTtusHbie obnurammm;

MyHunumnantbHbIe 00IUTanyy 1 00Iuranuy cyosekToB PO.

- JUTA €BPOOOIIUTAIINN POCCHICKIX SMUTECHTOB:

TlocynapcTBeHHBIE €BPOOOTUTAIINH;

EBpoobmuranun 6aHKoB;

EBpooOnuranuy HehMHAHCOBBIX OpraHNU3aINi.

d. I'pynnupogxa no éaniome.
Hcxognble nanHble YpoBHA 1 - IIEHOBBIE KOTUPOBKU (HECKOPPEKTHPOBAHHBIE) AKTHBHBIX

PBIHKOB B OTHOIICHUU UACHTUYHBIX aKTUBOB UJIN O6ﬂ3aT€J’ILCTB, K KOTOPBIM OpraHusanuda uMeCeT JOCTYIl Ha
JaTy OLICHKH.
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I/ICXOIIHI)IC JAaHHBbIC ypOBHﬂ 2 - HCXOJAHBIC JaHHBIC, KPOME LICHOBBIX KOTHUPOBOK, OTHECCHHBIX K
ypOBHIO 1, KOTOPLIC ABJIAIOTCA Ha6J’IIO,HaeMLIMI/I, npAMO HJIKM KOCBCHHO, B OTHOWICHUU OIIPEACICHHOI'O
aKTHBA UK 003aTEILCTRA.

Hcxoanble JaHHBbIE ypOBHﬂ 3 - HeHaGJ’HOI[aeMLIe HUCXOJHBIC OAHHBIC B OTHOIICHUHU
OIPCACIICHHOT'O aKTUBA UJIHU 00s13aTEILCTBA.
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IMpuiaoxenne 2A. Moaeinb onpeaejeHUsi PAC4éTHOM LEHbI J1JI51 POCCHICKUX
JAO0JITOBBIX IIEHHbIX OyMar, HOMUHUPOBAHHBIX B Py0JIsiX

Pyo6seBble 00JJUTrallMu POCCHIICKHX JMUTEHTOB

YpoBeHns 2.

MeToauka 0'1'60[)3 AHAJTOI'MYHBIX HEHHBIX 6yMar.

AmnanorndHble IeHHbIE OyMaru BBIOMPAIOTCSI M3 TOTO K€ CErMEHTa IIEHHBIX Oymar, K KOTOpOMY
OTHOCHTCSI OIICHMBaeMasi OOIUramnus.

CermeHTanusi Oﬁ.lIl/ll"al.ll/lﬁ B HCJIAX OLCHKH OCYHIECTBIIACTCA C HWCIOJIB30BAHUEM MATPUIHOTO

MOAX0/a OJHOBPEMEHHO 110 PEHTHHTY, CPOKY OOpaIeHHs U THUITy SMHUTCHTA!

I'pynnupogeka no peiimunzy smumenma (evinycka) (IIpu HATNYIUU PEHTHHTOB SMUTEHTA
(BBIMyCKa) HECKOJIBKHX PEUTHHIOBBIX areHTCTB AJISl IPYNIUPOBKH HCIOJIB3YETCSl MAKCUMAJIBHBIN PEUTHHT):
I'pynnupoBka 1o peHTHHrY OCYIIECTBIISIETCS. B COOTBETCTBUH C TaOIMIEH:

Moody's S&P Fitch
Pelitunros
AKPA Oxenept PA MexayHapoaHas MexnyHapoaHas MexayHapoaHas | ag rpymma
1IKaa niKana 1IKana
Baal u BbIme BBB+ u Briie BBB+u .
BBIIIE PeitTunros
Baa2 BBB BBB ad rply““a
AAA(RU) ruUAAA Baa3 BBB- BBB-
AA+(RU),
AA(RU), AA- | TUAAH, Bal BB+ BB+
(RU) ruAA
Peiitunros
A+(RU), asi rpymnmna
A(RU) ruAA-, ruA+ Ba2 BB BB i
A-(RU), ruA, ruA-,
BBB+(RU) | ruBBB+ Ba3 BB BB
SSS(E:‘S) ruBBB Bl B+ B+
Peiitunros
ruBBB-, as rpynna
BB+(RU) rUBB+ B2 B B im
BB(RU) ruBB B3 B- B-
Peiitunros
Bonee HU3KMIT peUTHHT / pEHTHHT OTCYTCTBYET as rpymnma
I\

CooTBeTCTBHE PEUTHHIOB

nepecMaTpuBaeTcsl B

3aBUCUMOCTH OT H3MCHCHUA peﬁTHHFa

Poccuiickoii ®enepanuu, NPUCBOCHHOTO POCCUMCKUM PEUTUHIOBBIM AareHTCTBOM 110 HAIMOHAIBLHOU
PEUTHHTOBOH mIKane M (WJIM) HHOCTPAHHBIM PEUTHHTOBBIM areHTCTBOM IO MEXTyHAPOAHOH PEeHTHHIOBOI
mikane. [Ipu nepecMoTpe COOTBETCTBHS PEUTUHIOB BHOCSTCA n3MeHeHus B [IpaBuna onpenenenus CHA.

. TI'pynnupoexa no owpayuu (DURATION) oonuzauuu:

Menee 1 rona

JIOpAIis MEHBIIIE WIN paBHa 365 nHeH;

moparus Oomnbire 365 aHel, Ho MeHbIIe wiH paBHa 1095 mHei;
moparus 6onbie 1095 aHel, HO MeHbIIe WK paBHa 1825 nHei;

Ot 1 go 3 ner

Ot 3 o 5 ner

Bonee 5 ner Jropauust 6onbe 1825 nueit.
. TI'pynnupoexa no muny smumenma:

= I 06HI/IFaHI/IH pOCCHﬁCKPIX OMUTCHTOB, HOMI/IHHpOBaHHOﬁ B py6J'I$IXZ

TocynapcTBeHHBIC 00NMHTALINN;
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KopmopaTupHbie o0nuranuu;

MyHuIMIaabHeIe 00IUraluy U ooaurauu cyobekTo PO.
- JUTS €BPOOOJIATalluU POCCUICKIX 3IMUTCHTOB!
T'ocynapcTBeHHBIE €BPOOOIUTaALINY;

EBpooGOnuraiuu 6aHKOB;

EBpoobGimranum He(MHAHCOBBIX OPTaHU3AIIIIH.

. TI'pynnupogexa no saniome.

IIpu stom ob6bpem caenok (VALUE) c¢ kaxmoit w3 BBIOpaHHBIX aHAJIOTWYHBIX OONHMranuii Ha Jary
ompenenenuss CYA nmomxen Obpith He HIke 1 000 000 (Ommoro mmumona) pyOmei. KommuectBo
AQHAJIOTUYHBIX oOnuranuii AomKHO ObITe He MeHbmne 3 (Tpéx) mTyk. Crmucok BBHIOPaHHBIX aHAJOTHIHBIX
obnuranuii Ui OLEHMBaeMOW LeHHOW Oymarm mHCbMeHHO coobmaercs Crenuaau3upoBaHHOMY
nenosuraputo OoHa.

CraBKa AMCKOHTHPOBAHUS PaCCYUTHIBAETCS 1O (hopmylie:

_ YN YIELDATWAP;*VALUE;

T
YN VALUE; ’

rie:
N — KOJIMYECTBO aHAJOTHYHBIX OOJIUTAI[Ui ¢ COOTBETCTBYIOIIUM OOBEMOM CJCIOK Ha JaTy ONpEACICHHUS
CUA (N>=3),
YIELDATWAP_i — 10X0IHOCTH i-0if aHAJIOTMYHOM OOJHralid MO CpeIHEB3BEIICHHON IleHE Ha JaTy
ompenenenus CUA, % ronossix (o manasM [TAO Mockosckas bupika),
VALUE_i — ob6bem caenok ¢ i-oif aHanoruuHoi obnuranueit Ha nary ompeaeienuss CHA (o maHHBIM
ITAO Mockosckas bupxa).

Ecnn ocHOBHOH pBIHOK - WHas poccuiickas Oupxa, TO CTaBKa JUCKOHTHPOBAHHS OIpEIeiseTcs, Kak
CpEIHEB3BELICHHAsI 1T0 00BEMY CIENOK JOXOAHOCTh K ITOTAICHHIO, PACCYMTaHHAs 110 UTOTaM CIEIOK Ha
nary onpezencaus CUA ¢ BeIOpaHHBIME Y IpaBJsitolneii kommnanueid ®oH1a aHaJOTHYHBIMU OOTUTAIHSIMH.
AHanorn4Hele NEHHbIE OyMaru BRIOMPAIOTCS M3 TOTO JK€ CETMEHTA LICHHBIX OyMar, K KOTOPOMY OTHOCHUTCS
oLileHMBaeMasi oOnuranus (KpUTEepUH cerMeHTaluu ykasansl Boiie). [Ipu atom o6vem caenox (VOLUME)
C Ka)XJIOM 13 BEIOPAHHBIX aHAJOTMYHBIX oOnuranuii Ha naty onpeneneHuss CHA c nomkeH OBITh He HIDKE |
000 (OpmHoit Teicsiun) Oymar. KonudecTBO aHAaJOrMYHBIX OOJHMranuil 10KHO ObITh He MeHblie 3 (Tpéx)
mTyK. CHUCOK BBIOPAHHBIX AHAJIOTWYHBIX OONMIalui A OLIEHMBAEMOW IEHHON Oymar# NHCHBMEHHO
coobmaercst Crienuann3npoBaHHOMY Jerno3utapuio DoHza.

CraBka JUCKOHTHPOBAHMS PACCUUTHIBAETCS MO (hOpMyIIe:

YN YTM+VOLUME;
YN  VOLUME;

r

)

rze:
N - KOIMYEeCTBO aHAJOTWYHBIX OOJIMIALMi C COOTBETCTBYIOIIMM OOBEMOM CJIENIOK Ha /ATy ONpeieIeHHs
CYA (N>=3);

YTM_i - addextuBHas HOXOAHOCTh i-0H aHaNIOrMYHOW oOmMranuum Ha nary ompexaeneHus CYA, %
rOJIOBBIX, paCCYMTAHHAsI OT LIEHBI (BBIOMpAETCs OIHA U3 PACKPBIBAEMbIX OMpPIKEW IIeH B MOpsIIKE YObIBAHUS
MIPUOPHUTETA):

CpellHeB3BeLIeHHas LIeHa CENOK;

L[EHA 3aKPBITHSI;

cpenusst BenmuunHa Mexay HeHamu npemnoxkenus (OFFER) u cmpoca (BID) Ha MOMEHT OKOHYaHUS
toprosoii ceccuu ((OFFER+BID)/2;

VOLUME_i — 06beM clenok ¢ i-oi aHalorn4Ho# obsuranueid Ha naty onpeaeneHus CHA B mTykax Win
JICHE)KHBIX €IMHHIAX B 3aBUCMOCTH OT BHa HH(OpMaNny, pacKpbIBaeMoil OMpsKeid.

O¢¢exTUBHAA CTABKA JOXOAHOCTH JOJTOBOW IIEHHOW OyMarw OT HeHBI P ompexpensercs UCXoas W3
YpaBHEHHUS:
N
CF,
P+ NKD = —
i-to
=1 (14 YTM)365

eoe:
YTM - uckomas 3ppeKTuBHAS CTaBKa JOXOTHOCTH;

P - uena, or kotopoii paccuntsiBaeTcs 3QpPeKTHBHASL CTaBKa JOXOJHOCTH JOITOBOM LEHHO OyMary;

NKD - naxonnensbii KynoHHBIH 10X07 Ha naTy onpenenenuss CUA (npubasiseTcss B TOM ciIydae, eciid
nieHa P me Bmouaetr HK]I);
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N - xonmdectBo ocraBmmxcs Ha gaty ompenenenus CUA miaTesxeil IpOIEHTOB /MM OCHOBHON CYMMBI
JIOJITa TI0 TOJITOBOM IICHHO# Oymare;

CF; - Bennuuna i-ro miarexa;
t; - mara i-ro nnarexa;

to - laTa OLCHKY;
| — TIOPAIKOBEIN HOMEp TUIaTeKa, HAaUMHAs ¢ HaThl onpeaencans CHA.

CHpaBCZ[J'IPIBaH CTOMMOCTDH OOJI'OBBIX ICHHBIX 6yMar OINPEACIIACTCA KaK IPUBEACHHAA K OaTe
OICHKH CTOHMMOCTBH JICHCXKHBIX ITOTOKOB IIO 06erau1/m JI0 MOMEHTa eé IorameHus, pacCayuTaHHas C
HCIIOJIB30BAHUCM paC‘ieTHOﬁ CTaBKH JUCKOHTUPOBAHUSA (r) 3a MUHYCOM HKI[ Ha OaTy OLCHKH.

IIpuBeneHHAas CTOUMOCTH IEHEKHBIX MOTOKOB HA IATY OIeHKH PACCUUTHIBACTCS O (hopMyJie:
PV ' __CF,

ti_to

i=1 (1+1r)365

eoe:

T - CTaBKa JUCKOHTHPOBAHHUSI,

N - KOJIMYECTBO OCTABIIMXCA Ha ATy OLUCHKH aTexen IMPOUCHTOB I/I/I/IJ'II/I OCHOBHOM CYMMBI JoJira 1o

JIOTOBOPY (I€MO3MTY, JOITrOBOM IIEHHOH Oymare);

CF; - BeM4MHa 1-TO IUIaTexkKa;

t; - maTa i-To IyIaTexa;

ty - JaTa OLICHKH.

CrouMOCTh IICHHBIX OyMar, pacCYnThIBaeMasi 10 METOTy IPUBEICHHON CTOMMOCTH, B CIIy4ac HATHUIHS
MIPU3HAKOB OOECIICHEHHUsI OTPEAENSETCS B COOTBETCTBUU C MOPSIAKOM KOPPEKTUPOBKH, llpunoxenue 4 k
[TpaBunam onpeaenenus CHA.

B cnyuae HEBO3MOXKHOCTH MPOU3BECTHU OIIEHKY YKa3aHHBIM CIIOCOOOM MEPEXOANM Ha 3 YPOBEHb.
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Ipuio:xxkenue 2b. Ilopsanok pacyera JeHeKHBIX NOTOKOB 00JIUTAIlUN €
HeomnpeieJeHHbIM KyNIOHOM H/UJIH HOMMHAJIOM B OyaylIeM B cJiy4ae OTCYTCTBHUS
ueHbl 1 ypoBust uiu ued HPJJ

[Tpu popmupoBanuy rpadrka OyIyIIHuX ASHEKHBIX TIOTOKOB YYUTHIBAIOTCS BCE JCHE)KHBIE IIOTOKU
B [TOTAIICHAE OCHOBHOTO JIOJIT'a ¥ KYIOHHOT'O JOXO0/a B TEYSHHE 0’KUIAaEMOTO CpOKa oOpalieHHs.

OxumaeMelii Cpok oOpamieHHsi eHHOW OyMarw ompenenseTcsa C IaThl pacdera CIpPaBeITUBON
CTOMMOCTH (He BKJIIOYas) 10 HANMEHBIICH U3 AT (BKITFOYAs):

. natel oepThl, ONMKaleld K ate onpenesieHNs CIpaBeIMBOH CTOMMOCTH (He
BKJIFOYAst ATy ONpE/IEICHHs CIIPaBEAIHBOI CTOMMOCTH);

. JIaThl TIOJIHOTO MOTANICHUS, IPEAYCMOTPEHHOM YCIOBHSMH BBIITYCKa.
[Mox naroii EHENKHOTO MOTOKA TOHUMAIOTCS:

. IUIAHOBBIE JIaThl OKOHYAHHS KYIMOHHBIX MEPHOAOB M NEPHOIOB I YaCTHYHOTO
TMOTaIIeHHs OCHOBHOT'O JIOJIT'a B COOTBETCTBHH C YCIIOBHSMH BBIITYCKa;

. Jara, 10 KOTOPOH OMpeNeNeH OKUIAeMBIi CPOK OOpamIeHus] B COOTBETCTBHHU C

YCJIOBUSIMH BBITYCKa.

JleHe)KHbIEe TIOTOKH, BKIIFOYAsi KYMOHHBIH J0XOJI, PACCUMTHIBAIOTCSA B COOTBETCTBHH C yCJIOBHSIMH
BBITTYCKA.

[Ipu GpopMUpOBaHUM TpaduKa JEHEKHBIX MOTOKOB B IEIAX pacueTa CIpaBeLTMBON CTOMMOCTH
LIEHHBIX OyMar OCYIIECTBIISETCS MEPECMOTP Oy/AYIIMX JICHEKHBIX MOTOKOB MPH HAJTMYUMH OOHOBIEHHOM
unpopmanuu®;

. O BEJIMYMHE CTABKU KyINOHa (Il LEHHBIX OyMar, Mo KOTOPHIM IPOIEHTHBIE

CTaBKHU HE OIIPEJIE/IeHbl Ha BECh OKU/AEMBbIM CPOK 0OpallleHHs) — HOBOE 3HAUYEHHE CTABKU KyIOHA

CUHTAETCS YCTAHOBJICHHBIM B JIaTy €ro MyO/IMKAlNK;

. O BEJIMYMHE MOTAINAEMON YacTH OCHOBHOTO JoJTa (s LIEHHBIX OyMmar, Io

KOTOPBIM TIPEIYCMOTPEHO YaCTHYHOE IOTAIIEHHE OCHOBHOTO JIOJTra, HO CyMMbI IOTAIIaeMbIX

yacTeil OCHOBHOTO JIONTa HE ONpENEeHbl Ha BECh OKHIAEMBIH CPOK OOpAIIEHHS) — HOBBIE

BEJIMYMHBI OCHOBHOTO JIOJITA CYUTAOTCS YCTAHOBIECHHBIMH B IaTy UX IyOnuKaruu L,

JI71s OJITOBBIX IEHHBIX OyMar, 10 KOTOPBIM IPEIyCMOTPEHO YaCTHYHOE MOTaIleHHE OCHOBHOTO
JI0JITa, HO BEJMYHMHBI MOTAIIAEMOr0 OCHOBHOTO JIOJITA HE OMpE/EIEHbl Ha BECH CPOK OOpAIIEHHs, CyMMBI
Oy/IylMX IEHEKHBIX MOTOKOB PACCUUTHIBAKOTCS MCXOMS U3 OCTAaTKAa OCHOBHOTO JIOJIa Ha JIaTy Pacyera,
ONPEENEHHOTO C YIETOM BCEX PAHEE YCTAHOBJIEHHBIX CYMM MOTAlIEHHS.

Ilo 06J'II/II‘aI_[I/I$IM C NEPEMCHHBIM KYIIOHOM I/I/I/IJ'II/I HOMUHAJIOM i1 OLICHKHU 6yﬂyH_[I/IX JCHEXHBIX
IMOTOKOB, BCIIMYMHA KOTOPBIX HE ONPECACIICHA HA MOMCHT OLI€HKH, UCTIOJIB3YIOTCA pa3JIMYHbIC MMOAXOABI JJId
JIBYX CIIy4aeB:

e [lo BBIMYCKY/SMHTEHTY HE IPOMCXOJIMIIO PE3KOT0 HM3MEHEHUsI KPEIUTHOIO
Ka4eCTBa;
e [lo BBIMYCKY/IMHUTEHTY HPOUCXOIUIIO PE3KE U3MEHEHHS KPEUTHOTO Ka4eCTBa.

Jlnst TOArOBBIX IIEHHBIX OyMar ¢ HHISKCHPYEMbIM HOMHHAJIOM, €CIM B PACYeT BETHMYHHBI
HOMHHAJIA BKJIFOUYCHBI IEPEMEHHbIC, 3HAUEHHE KOTOPBIX HE 3aBHCUT OT PEIICHUS] IMUTEHTA, U TIPH STOM He
NpeIyCMOTPEHA €ro aMOpTH3alMsi, HOMHHAIIbHAS CTOMMOCTh PACCUMTHIBACTCS HA JaTy KaxJI0ro
JCHEXHOI'O IMOTOKA UCX0AdA U3 HOMHHAIBHOM CTOMMOCTH Ha JaTty OIpEaACICHUA CHpaBe]lHI/IBOﬁ CTOHMMOCTH,
CpOKa 10 JaThl JCHCKHOTO IMMOTOKA M MMPOTHO3HOI'O0 3HAYCHUA I/IHq)J'lHHI/H/I JJI4 COOTBETCTBYIOIIIETO II€pUOaA
o gopmyre:

Dp—Dp—
HOMUWHAJ UH,, = OKPYTJI (HOMI/IHAH WH,,_; X (1 + ITPOCHO3 UIIL,,_,)" 365 1, 2),

rme:
HOMHWHAJI UH,, - nckomoe 3HaueHre HOMUHAJIA Ha IaTy KaKJOTO JEHE)KHOTO TIOTOKA;
HOMHWHAJ UH,,_, - BEIMYMHA HOMMHAJIA, PACCYUTAHHAs HA JNaTy IPEALIECTBYIOLIETO

JICHEe)KHOT' 0 MI0TOKA, HO HE paHee JaThl pacueTa CIpaBeAIMBOA CTOUMOCTH;
HOMMUHAJI UH,, - Benu4urHa HOMUHAJA HA ATy ONpPEAENICHUs] CIPaBEJINBOH CTOUMOCTH;
[MPOT'HO3 UIIL,,_, - TPOTHO3HOE 3HadYeHWe WHQILIINK, ONpeaelieHHOe Ha  Jary
MPEAIECTBYIOIIETO JEHEKHOr0 MoToKa (n-1).

9 C Y4Y€TOM JaHHOI'O YCJIOBUS O AaT€ Havajla NIPUMCHECHHU paHEE HEU3BECTHBIX BEJIMYUH (CTaBKH KynoHa, CyMMBI IToraraeMoro
OCHOBHOI'O 10Jra, 3a MCKJIFOYEHUEM 06J'II/Il'aL[I/II\/'I C HHACKCUPYEMbBIM HOMHHaJ’IOM) BBIIOJTHACTCA pacqéT HHBIX noxasaTeneﬁ,
NpeayCMOTPEHHBIX HACTOAIIUM HpI/IJ'IO)KeHI/IeM.

10 HpPI OTOM IEPECUETY MOAJICIKAT B T.4. BCE ACHCIKHBIC ITOTOKH, CICAYIONINE 3a JIaTOW OKOHYAHUS COOTBETCTBYIOLICTO KYITOHHOT'O
nepuoaa, 1o OKOHYaHUHU KOTOPOTr'o IPOMU3BOAUTCS BBIILIIATA OCHOBHOT'O JOJITA.
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i IONrOBBIX LEHHBIX OyMar ¢ WHACKCUPYEMBIM HOMHHAJIOM, B PAacyeT BEIMYMHBI KOTOPOTO
BKJIIOUEHBI TEPEMEHHbIE, 3HAYCHHE KOTOPbIX HE 3aBUCUT OT pELIeHHs SMHUTEHTa, U TMPU ITOM
NMpeaycMOTPeHAa €ero aMopTH3auMsi, HOMHHAJbHAas CTOMMOCTb PACCUUTHIBAETCS Ha JaTy KaxKIOro
JICHE)KHOTO TIOTOKA C YYETOM MPEANICCTBYIOIET0 YaCTHYHOTO TIOTAIICHUsI OCHOBHOTO JI0JITa 10 (popMyJie:

HOMWHAJ UH',, = OKPYTJI(HOMHHAJI UH,, X (1 — CYMM(J0J1d AMOPT),,_,),2),

rze:

HOMHWHAJ UH',, - BEJIMYMHA HOMHHAJA C YYETOM €ro aMOPTHU3ALUU - UCKOMOE
3HaYCHWE HOMHUHAJIA Ha JATy KaKJOTO JICHE)KHOTO TOTOKA 332 BBYETOM YAaCTHYHOTO IMOTAIICHHS
OCHOBHOTO JIOJITA C JIaTHl pa3MEIICHHUs BBIMYCKa (HE BKJIIOYAs JaCTHYHOE ITOTAIICHNE OCHOBHOTO
JI0JIra B COCTaBE JICHS)KHOTO MOTOKA N);

HOMUHAJI UH,, - BEJIMYMHA HOMHHANA 03 y4eTa ero aMOpTU3aIliy - 3HaYCHUE,
pacCYUTaHHOE Ha JaTy COOTBETCTBYIOIEIO JICHEX)KHOrO TNOTOKa Mo ¢opmyrne 0e3 yuera
YAaCTMYHOTO TIOTAlIeHHss OCHOBHOTO [OJra C JaThl pa3MelleHus BbIMycka (C y4eToM
HMHJIEKCUPOBAHUS BEJIMUUHBI HOMUHAJIA, YCTAHOBJIEHHOM Ha JIaTy pa3MeIleHuUs BBITYCKa);

CYMM(J0Ji1 AMOPT),,_;- cymma [ojell 4acTHYHOTO IMOTAIlCHUsS HOMHHANA C JaThl
pa3MeIIeHus BBITyCKa 10 AaThI ICHE)KHOTO IMOTOKA N (HE BKITFOYAS OO YaCTHIHOTO TOTAIICHHS
HOMHMHAJIA B COCTaBE JICHE)KHOTO ITOTOKA Nn).

B pacder cyMMBI ICHEKHOTO IMOTOKA BKITIOYAETCS CyMMa YacCTHYHOTO MOTAIICHHWS OCHOBHOTO
JIOJNTa, CIM OHO MPEIyCMOTPEHO YCIOBHSAMH BBIITyCKa B JaTy JACHE)KHOTO TMOTOKA, PACCUWTAHHAS IIO
hopmyiie

CYMMA AMOPT,,
= max(OKPYTJI(HOMWHAJI x 10Jid AMOPT,, ,2); OKPYTJI(HOMUWHAJI UH,,
x 0J1d AMOPT,, ,2))

rme:

CYMMA AMOPT,, - ICKOMas BEJIMYMHA YACTUYHOIO MOralleHus] HOMUHANA B 1aTy
COOTBETCTBYIOIIETO JCHEKHOTO TIOTOKA;

HOMUHAJ UH,, - BenmumHa HOMHHanma Oe3 ydeTa ero aMoOpTH3alMd - 3HAuYCHHE,
pacCUMTaHHOE Ha JaTy COOTBETCTBYIOIIETO [CHEKHOrO IIOTOKa Mo ¢opMmyine 0e3 yuera
YAaCTHUYHOTO TOTAIICHHUs OCHOBHOTO JIOJTa C JaThl pa3MelIeHHs BhIMyCKa (T.€. TOJBKO C Y4€TOM
WHJIEKCUPOBAHUs BEJTMUUHBI HOMUHAJIA, YCTAHOBJICHHOM Ha JIaTy pa3MellleHus BBITYCKa);

HOMUWHAJ - BelMYMHA HOMMHAJIA Ha JaTy pa3MelleHus Bbiycka (0e3 ydera
HHJIEKCAIIUU ¥ aMOPTHU3AIINN);

J0JId4 AMOPT,, - nosis yacTHYHOTO MOTaLIEHUs] HOMUHANA B ATy AEHEKHOTO MOTOKa N.

Omnpenenenue BMeHeHHON UHQISILIUN:

Jnst Bcex mepuojoB, aTa Hadasia KOTOpbIX He mpebimaer 2023 rox (roa moramieHus BBITyCKa
Od3 52001RMFS), B xauecTBe HMpPOTHO3a MHMIALNM HCIONb3YeTCS 3HAYEHHE «BMEHEHHOW» MHQISINN
quia Beimycka O®3 52001 RMFS, paccuntanHoe no popmyne kak pasHuiia mexay Craskoit KbJl B Touke,
COOTBETCTBYIOIIEH CPOKy 10 morameHus Beimycka OD3 52001 RMFS, u cpenHeB3BemIEHHOM TOXOTHOCTHIO
K MOTAIICHHUIO 3TOTO K€ BBITyCKa:

INFg3023 = KB/l52001 — YT Ms2001,

Jis BceX IMEpHOIOB, HAYMHAMOMMXCS B mpoMexkyTke ¢ 2024 roma mo 2028 ron (Bxirouas), B
Ka4yecTBE NMPOTHO3a MHQJISIMN UCTIONB3yeTCs 3HaYeHUE, pacCUUTaHHOe 1o (opMmyrte, UCXOsl U3 3HAYCHUH
«BMeHeHHOI» nHusMK BbiyckoB OP3 52001 RMFS u 52002RMFS:

tsz2002~ts2001 (1 + INFS2028/100)t52002

INF,024-2028 = OKPYTJI (1 & INFeygys/100)ts2001 ,4 | 100,
INFg3028 = KB/l52002 — YT Ms2002,
re:
INF5023 - 3Ha4YCHHWE «BMEHEHHOW» WHGIAIMH g Beimycka O3

52001RMFS, paccuuranHoe mo ¢gopmyse (a) ¢ TOYHOCTHIO J0 2 3HAKOB TOCJE 3amsITod —
pe3ynbTar pacuera 1o opmysie (2) COOTBETCTBYET 3HAUCHHIO B ITPOIIEHTAX;

INF_ ;0,8 - 3HaYeHHWE «BMEHEHHOI» wuHmIIMU 111 Beimycka O@3
52002RMFS, paccumnranHoe 1o ¢opmysie (c) ¢ TOYHOCTBIO IO 2 3HAKOB IIOCJIE 3amsiTOH —
pe3ynbTar pacuera 1o Gopmysie (C) COOTBETCTBYET 3HAUCHHIO B IIPOLIEHTAX;

52001, 52002 - 3HAUCHHE CPETHEB3BELICHHOTO CPOKAa 0 MOTaIICHHS BBHITYyCKOB
O®3 52001RMFS, 52002RMFS, paccunTaHHOE B TOAaX C TOYHOCTHIO NO 4-X (YETBIpEX)
3HAKOB IIOCJIC 3aIATOMH;

KBs2001, KBs52002 - 3nHauenne CraBku KBJI B Touke, COOTBETCTBYIOIIEH
CPETHEB3BENICHHOMY CPOKY 0 Toramienus BeimyckoB O®3 52001RMFS, 52002RMFS;
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YTMs3001, YTMs5002 - CpPEIHEB3BEUICHHAs JOXOJHOCTb K  IIOTalICHUIO
BeimyckoB O®3 52001RMFS, 52002RMFS na pary oueHku, myOnukyemas MOCKOBCKO#
OupIKei.
s BceX MEpHOOB, HAYMHAMOMMXCS B mpoMexkyTke ¢ 2029 roma mo 2030 ron (Bxirouas), B
KadyecTBE MPOTHO3a WHGIIANNN UCTIONB3YeTCs 3HAaUeHHE, paCCUNTaHHOE 10 (popMyIie, NCXOIS U3 3HAUCHUI
«BMeHeHHO» uHsun BeiryckoB OD3 52002RMFS u 52003RMFS:

INE — OKPYL 5200352002 (1 + INF52030/100)552003 )4 100
2029-2030 — y (1 + INFoy55/100)t52002 | * ’

INF<z030 = KB/l52003 — YT Ms2003,
rue:

INF_ 5430 - 3HAYeHHWE «BMEHEHHOI» uHmAIMU s Beimycka O3
52003RMFS, paccuuranHoe mo ¢opmyne (€) ¢ TOYHOCTBIO JO 2 3HAKOB IMOCIE 3amsiTOd —
pe3ynbTar pacuera 1o Gopmysie (€) COOTBETCTBYET 3HAUCHHIO B IIPOIIEHTAX;

ts,003 - B3HAUYEHHE CPEJHEB3BEIICHHOTO CpPOKa JO IIOTAalIeHUs] BBITYCKa
52003RMFS, paccuutaHHOE B TOJIaX C TOYHOCTHIO 10 4-X (Y4eThIpeX) 3HAKOB ITOCIIE 3aIATOH;

KBb/Js2003 - 3Hayenue CraBku KBJI B Touke, COOTBETCTBYIOIIEH
CPEIHEB3BEIICHHOMY CpPOKY 10 noramienus Boinycka O®3 52003RMFS;

YTMs3003 - CpeIHEB3BEIlICHHAs JIOXOJHOCTh K IOTaIleHuio Bbimycka OPD3
52003RMFS Ha naty oueHkH, my0Oiarkyemass MOCKOBCKO# OHpIKei.

Jlns Bcex mepuooB, HaunHaroumxcs ¢ 2031 rojxa mpu OTCYTCTBUM COOTBETCTBYIOIIMUX BBIITYCKOB
O®d3, B KauecTBe NPOrHO3a HHQIISIIMN HCIOIB3YETCs MOPSIIOK, OnucaHHblid B 1. 1.1.2-1.1.4.

1. [Ilo évinycky/amumenmy ne npoucxoouno pe3Kozo usmeHenus Kpeoumnozo Kawecmaea.

1.1. Meroapt mporno3za HIII, yka3aHHble HHUXKe, NPUMEHSITCA B

HepapXu4ecKoM MopsaKe.

1.1.1. [na Bcex MepHOJOB, JlaTa Hadyajga KOTOPHIX HE INPEBHIMIAET COOTBETCTBYIOLIME IAThI
MOTalIeHUs BBITYCKOB ['OCynapCTBeHHBIX HIEHHBIX Oymar P®, HOMHMHaN KOTOPBIX 3aBUCHT OT 3HAYEHUS
nHuamun (HanpuMep, 2023 rox - rox noramenus Beimycka OP3 52001RMEFS), B xauecTBe mporHo3a
MHQIIAUN UCTIONB3YyeTCa 3HaUeHHE «BMEHEHHOI» MHQIISAINN, COOTBETCTBYIONIEH BPEMEHHOMY T'OPH30HTY
TUIaTexa.

Jlis mepuonoB, maTa Hadana KOTOPBIX HE MPEBBIIIAeT JaTy MOTalleHus Onmkaiiiero mo aare
Bellrycka O®3 — 3HaueHHWE «BMEHEHHOI» HHQISIMU JUII COOTBETCTBYIONIETO OJMpKaifiero mo nare
noramenus Beimycka O®3, paccuntanHoe kak pazHuua Mexay CraBkoit KB/l B Touke, COOTBETCTBYIOIIEH
Cpoky a0 norameHus Bblycka O®3, M CpeIHEB3BEHIEHHON JOXOJHOCTBIO K IOTAIIEHHIO 3TOrO JKE
BBIITyCKa.

JUis mepuoAoB, HaXOAAIIMXCS B MPOMEXYTKE MEXIY JaTaMH MHOTralleHHs ABYX COCEIHHX IO
naram BbiyckoB O®3 - 3HaueHWe, pacCUMTaHHOE HCXOAS W3 3HAYEHHH «BMEHEHHOW» WHQISALIMN
COOTBETCTBYIOIINX COCETHUX BBIITyCKOB.

ITopsinox pacuera BMeHeHHO# MHQJISIUN OITMCAH BhIIIIE.

Jliis Bcex OCTaNbHBIX MEPHOIOB MIPOTHO3 CTPOUTCS] B COOTBETCTBUH C MOPSIIKOM, OITUCAHHBIM B TI.
1.12.-11.4.

1.12. Tlpu Hammyum mporuoza MDOP 1o 06a30BOMY I[OKa3aTeii0, HCIOIB3YEMOMY IS
ompeneneHus] BeNUUnHBl KymoHa (Hampumep, WIILI), BenWdwHBI KyHNOHOB Ha CpPOKH, HMEIOIIHECS B
nporso3e MOP, paccuuTeIBalOTCS HA OCHOBAaHUM JaHHBIX IporHo3a MOP. Eciu npornos MOP umeercs He
Ha BECh IIEPUO/], TO OCTaBIINECS KYIOHBI ONPEACISIOTCA 0 METOAaM, YKa3aHHBIM HHXKE.

1.1.3. IIpu Hammuum XOTs OBl OJHOTO BBIMYCKA AHAIOTHYHBIX oOJMramui (cpok, o0beM
BBIITYCKA) TOT'O K€ AIMUTEHTA, 110 KOTOPHIM Ha J]aTy OLEHKU €CTh [I€Ha aKTUBHOTO PHIHKA, CTaBKa KYIIOHOB
NPUHAMAETCS] PaBHOW CTaBKE KYIIOHOB, ONPENEICHHBIX M3 aHAJOIMYHBIX oOnuramuil. B memsx pacdera
BEJIMYMHBI  KAXKJIOT0 OTAENBHOIO OYyAyHmIero KynmoHa OHHM TNPUHUMAIOTCS pPaBHBIMM Ha  BECh
HEOIPeeNEHHbI OCTAaBIIMICA 10 MOTamieHus mepuoj (Kak I OIleHWBaeMOW Oymarm, Tak W st
aHanoros). B cmyuae Hanmmums Oojiee OMHOTO BBIMYCKa AHAJOTMYHBIX OOJHMTamMid TOTO K€ SMHTEHTA
(omnHAKOBBIN CPOK M 00BEM), MO KOTOPHIM Ha ATy OLCHKH €CTh I[GHAa aKTHBHOTO PBIHKA, AT pacueTa
BEIMYMHBI KYIIOHOB CTaBKa KyNOHA NMPUHUMAETCS PaBHOM CpelHEN CTaBKE KYNOHOB, ONPEICICHHBIX U3
TaKMX BBITYCKOB. AHAJOTH BBIOMpaloTcs Ha ycMoTpeHue YK (9kcmepTHOe cyxknaeHue), mpu 3ToMm YK
nHdopmupyer Crenuanu3upOBaHHBIA JETO3UTapUil O BBHIOPAHHBIX aHAJOIMYHBIX OONMIalUix Ha AaTy
OLICHKH HE MO3/JHEE CIIEAYIOIEro pabo4ero JTHs.

1.1.4. Tlpu OTCYTCTBMM LEHBI aKTHBHOTO pBIHKA J/JIsI AaHAJIOTMYHBIX OOJHMraumii TOro ke
SMUTEHTA HUCHOJB3YyeTCd IMOAXOJ COXpaHeHWsl KpeauTHoro cmpizaa. Ha ycmorpenne YK mns moucka
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HEH3BECTHOTO KyrnoHa YK MOKeT onpeiennTh aHaIoTHYHbIe 00JIUraluy Jpyroro SMUTeHTa, npu 3toM YK
nrdopmupyer Criequaiu3upoBaHHBIN AENO3UTapUH 00 AHAIOTMYHBIX OOJIMIalUsIX Ha /ATy OLEHKH He
MO3/THEE CIIEAYIOIEro pabovero JHs.

1.1.4.1. Ecv 11eHa akTUBHOT'O PBIHKA IO JAHHOW OOJIMTallMy MorJa OBITh OmpeneneHa He Ooiee
geM | (ouH) MecsI| Ha3aj, TO Ha Kbl JEHb C ONpeeieMol IEeHOH pacCUUTHIBAETCS pa3sHUIA CTaBOK
MEXIy TOXOMHOCTHIO K TMOTAIICHHWIO IO MaHHOHN obmuwrammu u craBkoil B G-kpuBoit mo O®D3 Ha cpok,
paBHBIH Ioparyy ooaurannu. Crpaa onpeaenseTcs Kak cpefHee 3HaUYCHUE MEXIy 3TUMH pa3Huuamu. J{is
pacueTa BEJIMYMHBI HEHM3BECTHBIX KYINOHOB CTaBKa KYyIOHOB IPHHUMAETCS PAaBHOW CTaBKe, JaroIled
JIOXOITHOCTB, paBHYIO (r+Spread) Ha maTy OneHKH, T/€:

r — CTaBKa KpHBOH OecKymoHHO# noxogHoctu perHKa OD3 (G-kpuBasi),
Spread — cpenmwmii cripa.

1.1.42. Ecnu neHa akTUBHOTO PhIHKa OOJNMTanuy HE MorJia ObITh ompejenieHa He Oosiee ueM 1
MecsIIl Ha3aj, TO B Ka4eCTBE KPEJUTHOTO CIp3/Aa MPUHUMAETCS YCPEIHEHHBIH KPEeAUTHBIM CIp3IA 32 OJUH
Mecsal, He Oojee 4yeM O TpPeM JPYrUM OOJIMTalMsM TOro K€ SMHUTEHTa ¢ Hamboyiee OJNM3KHUMHU K
olleHUBaeMoMy AropanusaMu. KpeautHstit cripa paccuuTbIBaeTcs aHanoruyHo 1. 1.1.4.1.

1.1.4.3. Ecniu SMUTEHT He UMeeT APYrux o0Iuranuii, UMEIOIHUX [IeHy aKTUBHOTO PhIHKA B TCUCHHE
NpeIbIAYIIero Mecslla, TO JUIS OLIEHKH HEW3BECTHBIX KYNOHOB MPHUMEHSAETCS IOIXON «3IICIOHOBY
KPEIUTHOTO pUCKA MO PEHTHHTY SMHUTEHTA. [l pacdeTa BEIMYHMHBI HEM3BECTHBIX KYITOHOB MPUMEHSAETCS
(opMyna TpUBEAEHHONH CTOMMOCTH, B KOoTOpoil meHa (PV) mpuHmMaeTcst paBHOW Ommkaifmeil IeHe,
OTIpEeZIeTICHHOI 10 IIeHe aKTHBHOTO PHIHKA Ha MHTEpBaie He Ooiee, ueM | (0uMH) MecAll ¢ AaThl OLEHKH.
Ecmu Tako# IieHBI HET, TO B KAUECTBE LIEHBI IPUMEHSAETCS CIPaBEININBas CTOMMOCTh Ha MPEALIECTBYIOIIYIO
JaTy. B xadecTBe CTaBKM JUCKOHTHPOBAHUS HCIOJB3YETCS JOXOAHOCTh MO COOTBETCTBYIOILEMY HHAEKCY
o0nuraIuii, COOTBETCTBYIOIIEMY PEUTHHIOBO IPyIINe, K KOTOPOW OTHOCUTCS OIICHUBacMasi OOIHMTallvs:

B 3aBHCHMMOCTH OT KPEOUTHOTO PEHTHHra y BBIMYCKa JIOJTCOBOW LIEHHOW Oymaru (KpeauTHBIN
pPEeUTHHT B BallOTe HOMHHAJa), a B ClIydae €ro OTCYTCTBHA - PEHTHHIa SMHUTEHTa WM MHOPYUHUTEIs
(rapanTa) A0OJNTOBOI IEHHOM OyMarw, I0JIroBas IICHHas Oymara MOXeT ObITh OTHECCHA K OJTHOU U3 YETHIPEX
peUTHHTOBBIX Tpynm. [Ipy HanW4YMU HECKONBKUX PEHTHHrOB, BHIOMpAETCs HAHMOONBUIMK M3 UMEIOIIUXCS
aKTyaJIbHBIX KPEIUTHBIX PEHTHHIOB. ECIM MOpPYYHTENHCTBO 1O BBHITYCKY JOJTOBOM LIEHHOW Oymaru
obecrieunBaeT WCIOJHEHNWE O00A3aTENIbCTB B IOJHOM 00BEME M (WiM) TapaHTHs BbIJaHA HAa CyMMY
HOMHHQJIFHOH CTOMMOCTH M MPOLIEHTOB IO TAaKUM JIOJNTOBBIM IIGHHBIM Oymaram, TO BbIOMpaeTcs
HanOONBIINI M3 MMEIOIUXCS aKTyaJdbHBIX KPEAWTHBIX PEHTHHIOB BBHITyCKa JOJITOBOM IIEHHOH Oymaru u
nopy4urens (rapaHTa).

Moody's S&P Fitch
AKPA 3ch)r:>pT Mexnynapoanasi | Mexnynapoanasi | MexayHapoaHast Pey;;y;’}:;[o:aﬂ
mKaja Kaasa Kaasa
Baal u Bpile BBB+ u BblIE BBB+ u BblIe
Baa2 BBB BBB Pef;;‘:;;";a"
AAA(RU) | ruAAA Baa3 BBB- BBB-
AA+(RU),
AA(RU), “ﬁf‘:g : Bal BB+ BB+
AA-(RU)
A+(RU), ruAA-, PeiiTunroBas
A(RU) ruA+ Ba2 BB BB rpymma I1
ruA,
A-RU), ruA-, Ba3 BB- BB-
BBB+(RU) 'UBBB+
SSS(?R%)) ruBBB B1 B+ B+
ruBBB-, PeliTuHroBast
BB+(RU) ruBB+ B2 B B rpymna III
BB(RU) ruBB B3 B- B-
Bosee HU3KMIA pEHTHHT / pEHTHHT OTCYTCTBYET Piﬁ;ﬁﬁ?ﬁ?”

CooTBeTcTBUE PEUTHHIOB IEpPECMATPUBACTCS B 3aBUCUMOCTH OT HW3MEHEHHUS pEeUTHHra
Poccuiickoit ®enepanuu, MNPUCBOCHHOTO POCCUWCKUM PEUTHUHIOBBIM AareHTCTBOM IO HAIMOHAJIBHOM
PEUTHHTOBOM TIKae W (W) HHOCTPAHHBIM PEHTHHTOBBIM areéHTCTBOM IO MEXAYHAPOIHOUW PEHTHHTOBOM
mkaie. [Tpu mepecMoTpe COOTBETCTBUS PEUTHHTOB BHOCATCS M3MeHeHus B [IpaBuia onpeneneHus CHA.
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e Peiftunrosas rpynmna |
Wnaekc kopriopatuBHbix obaurammii (1-3 roga, peiitunr > BBB-),
Tuxep - RUCBICPBBB3Y;

e Pelitunrosas rpynna II
Wunekc kopriopatnBHbIX obmmmraiwmii (1-3 romga, BB- <peiitin < BBB-),
Tuxep - RUCBICPBB3Y;

e Pelitunrosas rpynmna I11
Wunexc kopriopatuBHbIX obmuramnuit (1-3 roxa, B- < peiitunr < BB-),
Tuxep - RUCBICPB3Y;

e Pelitunrosas rpynmna IV
BeIOMpaeTcs MHAEKC B 3aBUCHMOCTH OT KOTHPOBAJIBHOTO YPOBHS, B KOTOPBIH BXOAUT
JonroBast LieHHas Oymara: VIHIEKC KOTHPOBAJIBHBIX JHUCTOB (KOTUPOBAJIBHBIA YPOBEHB 2) HIIH
WHpaexc KOTUPOBAIBHBIX JIMCTOB (KOTUPOBAIBHBIN YPOBEHb 3),
Tuxep - RUCBICPL2
Tuxep -RUCBICPL3.

1.1.5.Ecnmn >MHUTEHT HE MMEET peiTHHra, TO HCIOIB3YEeTCs IMOAXO0J «PEUTHHIa IO
JOXOZHOCTH». Ui ATOr0 Ha MOCIEIHIOK JaTy, Ha KOTOPYIO MMEETCs IeHAa aKTHBHOTO PBIHKA
(vmm Ha fmaTy OmIpeAeNeHHs IOCIEIHEr0 KyNOHa WM IociefHed ogepTsl), ompenemsercs
HauOosee OIM3KUI MO JOXOMHOCTH HMHAEKC OONUrarui, 0OJUranus B JalbHEHIIIEM CUUTACTCS
[IPUHAJUIEKAIIECH K 3TOM KaTeropuu peUTUHIOB. J{JI pacueTa BEIMYUHbI HEU3BECTHBIX KYIIOHOB
npumeHsiercs: GopMmylia NPUBEICHHOW CTOMMOCTH, B KoTopoii ieHa (PV) npuHuMaeTcs paBHOM
Omkaiiiiel 1eHe, onpeAeeHHON Mo IeHe aKTMBHOTO phIHKA Ha MHTEpBaje He Oonee, yem |
(omuH) Mecsn ¢ gaTel ouneHKU. Eciu Takoi IIeHBI HET, TO B KadyecTBE IIEHBI IPUMEHSeTCA
CIIPAaBENIMBasl CTOMMOCTbh Ha IPEIIIECCTBYIONIYIO AaTy. B kauecTBe CTaBKU JUCKOHTUPOBAHMS
UCTIONB3YEeTCsl JOXOAHOCTh IO COOTBETCTBYIOIIEMY HMHIAEKCY OOJIHMIanuif, COOTBETCTBYIOLMIEMY
PEUTHHTOBOH IpyIIe, K KOTOPOH OTHOCHUTCS OlleHHBaeMast OOJIUramus.

1.2.  IlporHo3upoBaHHMe NMPOLEHTHBIX CTABOK /UISl IEHHBIX Oymar, MOTOKHM IO

KOTOPBIM 3aBHCAT OT g-curve, Ha OCHOBe (hopBapaHbIX cTaBok (MeroauMka nmpuMeHUMa

TOJLKO B cJydae, ecJdd ONUCAHHLIN TNOPSAJOK oONpeJeJeHUs KYNOHA B MeTOIUKe

COOTBETCTBYET IMHCCHOHHBIM 1OKYMEHTaM).

a) B cootBercTBHU C YCJIOBUSAMU BBIITYCKAa pPAaCCUYUTBIBACTCA IIPOTHO3HAA AdaTa ONPECIACIICHUA
CTaBKH ISl i-O0r0 KYTNOHHOTO NEPUOAA (dyyp)-

b) Ha ocHOBe HaHHBIX 3MHCCHOHHBIX JIOKYMEHTOB ompeneisercs (opBapiHas aaTa il i-ro
KYHOHHOT'O TIepHoAa:

dateﬁ = den + d,:
rjae:
dater; — QopsapaHas jaTa, HCHOJNb3yeMas Il ONPEJENEHHS IIPOTHO3HOM
CTaBKH 1-TO KyIOHa;
dyn — JaTa ONpEJIEIEHUs KyIIOHA, PACCYMTAHHAS B COOTBETCTBHH C I1.1;
d; — cpox mis G-curve B rojax, UCIOJIb3YEMBIN I ONMPEICICHUS CTaBKH 1-I'0
KYITIOHHOTO TIEPHO/Ia B COOTBETCTBUH C YCIOBUSMH BEITycKa (hopBapgHast TOUKA.
C) Jlyst i-ro KyIOHHOTO TIEpHUOa pacCUnThIBaeTCs (hOpBapIHBIA CPOK IS ONpeeneHns KymoHa (t;,
B TOJlaX) Ha JIaTy OICHKHU:

_ dyyn — date
b= 365
rme:
t; — dopBapaHBIi cpok IS ompeaeneHHs KymoHa (B KadecTBe Oasbl

pacdera UCTIONb3yeTcs 365 aHei);
dyyn — NaTa ONpENEEH s KyOHa, PACCYMTaHHAs B COOTBETCTBHH C I1.1;

date — nara OLEHKH.
d) ®opsapaHoe 3HaueHue ctaBku (f;) It i-ro KYIOHHOTO MEPHO/IA ONPENENAETCS 110 GOpMYyIIE:

1
_ (1+gﬁ)ti+di i

fi= a+6pti -1

rac:
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fi — dopBapaHOE 3HAUCHUE CTABKH i-T'O JIEHEKHOT'O MOTOKA;

gfi — 3Ha4eHWe CmoTOBOW G-KpMBOW Ha [1aTy ONEHKH Ha CPOKE,
cooTBeTcTBYIOMIEH B popBapanoit nate (dates; — date);

t; - hopBapaHBI CPOK IS OTIPENENCHNUS 1-T0 KYIOHHOTO NIEpUoa B ToJax
(B xauecTBe 0a3BI pacdeTa HCMONB3yeTCs 365 nHel);

d; — cpok s G-CUrve B rofiax, UCIIoIb3yeMbIi JUIsl ONpe/iesICHHs] CTaBKH i-
ro KYyNOHHOT0 nepuoaa; (hopBapaHas TOUKa);

G; — 3Ha4enne G-KpHBOH B IPOLIEHTAX, ONPENETEHHOE Ha ATy (dyyy)-

€) Paccunrannsle popBapaHbIC 3HAUCHNS MPOLICHTHBIX CTABOK KOPPEKTHPYIOTCS B COOTBETCTBHH C
YCIOBHUSIMH BBIITYCKa.

1.3.  Jlast 1oAroBBIX HHCTPYMEHTOB, NJIATE:KU M0 KOTOPBIM 3aBHCAT OT 3HAYEHMIT
RUONIA s mporHo3upoBaHusi OyIylIMX CTAaBOK HPUMEHSIOTCS 3Ha4YeHUs (opBapaHOU
KpUBOii, moiydeHHOil Ha ocHoBe cBomoB Ha RUONIA (mo mannsiM Bloomberg). lanubie
MPOTHO3HBIE 3HAUCHHSI OOHOBIISIFOTCS €XKETHEBHO.

1.4. Ilporno3upoBaHMe NMPOLEHTHBHIX CTABOK /UISl IEHHBIX Oymar, MOTOKHM IO
KOTOPbIM 3aBHCSIT OT MHBIX NMepPeMEHHBIX, OCYLIECTBISIETCS B COOTBETCTBHU C IOJXOJAMHU,
omucaHHbpMA BT 1.1.2 —1.1.4.

2. Ilo smumenmy/obnuzayuu nPOUCXo00uo pe3Koe usMeHeHue KpeOumHozo Kaiecmad.
2.1. Ecnm mpoumsonuio ymydmieHHe KpEIWTHOTO KadecTBa B CIEICTBUU IOKYNKH
SMHUTEHTa KOMIIAaHHEH ¢ OOJbIIeH KpeAnTOCIIOCOOHOCTHIO (00JIee BEICOKMM PEHTHHIOM), TO MpU
OIpe/ieIeHUN HEU3BECTHBIX KYINOHOB B IOpSJIKE, OMMMCAHHOM B M. 1, B KadecTBE aHAJIOTHYHBIX
BBIITYCKOB UCIIOJIb3YIOTCS OOJIMTallMi KOMITAHHH-TIOKYTIaTes.

2.2.  Ecnu mpousomnuto yxynuieHHE KPEAMTHOTO KadecTBa (CHMXKEHHE PEUTHHTa,
KOpPHOPaTHBHBIN KOH(IIMKT, 3HAYMMBIE TPETEH3UH KOHTPAreHTOB WM TOCY/IapCTBEHHBIX OPTaHOB
U T.OL), TO ONPENENAIOTCS AHAIOTMYHBIC CHUTYallMd C APYTMMH 3MHTEHTaMH B IpounutoM. B
KadyecTBe 0a3bl I ONMpPEAETCHUs] JOXOMHOCTH JUI pacueTa BEJIMYMHBI HEN3BECTHBIX KYIIOHOB
UCIIONB3YETCS. OTHOCUTENIBHBIN POCT CIP3/ia MOJBEPTrHYBLIETOCA CTPECCY SMUTEHTA B MPOIIIOM,
YMHOXEHHBIH Ha KPEIUTHBIN CIIP3/1 OLIEHUBAEMOTO 3MUTEHTA 10 MOMEHTA CTPECCOBOTO COOBITHSI.
OTHOCHUTENBHBIN POCT CHP3/Ia PACCUUTHIBACTCSI KAK OTHOILIEHUE cpelHero cnpaa 3a 10 (necsrs)
JTHEH ¢ MOMEHTa CTPECCOBOTO COOBITHS K CIIP3AY JI0 CTPECCOBOTO coOBITHSA. [IpH 3TOM B TeueHHn
yYKa3aHHBIX JIECSITH THEHW MOJDKHO OBITh He MeHee 5 (TISITH) AHEH, Ha KOTOpBIE MO pe3yiabTaTaM
TOPrOB €CTh LIEHBI, UCIIOJIb3YyEMBbIE JUI OLICHKM Ha aKTHUBHOM PBIHKE. B ciyuae ecnu Takux AHeH
MEHe€ IISITH, TO JUI pacueTa OTHOCUTEIBHOIO CIP3/a UCIOIb3YHTCS IEPBbIE TAKUE IISATh JHEH.

2.3.  Peskoe M3MeHeHHE KPEOUTHOIO KayecTBa MOXKET MPU3HABATHCS B CIEAYIOIINX
ciydasx (BKJIIOUYas, HO HE OIpPaHHMYUBAsICh):

. CHmKeHue/pocT peHTHHTa BEIITYCKa/3MUTEHTA;

. [IpuobOperenne >MUTEHTa KOMIIaHWEH C OoJjiee BBHICOKHM/HU3KAM KPEIUTHBIM
KayecTBOM (00Jiee BRICOKMM/HU3KAM PEHTHHIOM);

. BrumtoueHre 3MUTEHTA B CAHKIIMOHHBIN CITHCOK;

o Cepbe3HbIi KOPIOPATHBHBIN KOH(IINKT;

. 3HAaYUTEIIbHBIC TPETEH3NH KOHTPArCHTOB WIIM TOCYAapPCTBEHHBIX OPTaHOB.

42



Ipunoxenne 3. PoiHKH, HHGOPMAIHS KOTOPBIX MCIOJIb3YeTCsl 51
onpeaejieHus1 HaudoJee BLITOHOI0 PHIHKA /ISl IEHHOH Oymaru

1) Adunckas 6upxa (Athens Exchange);

2) benopycckas BanrotHO-(hoHmoBas 6upxka (Belarusian currency and stock exchange);
3) Bombeiickas dhonmoas 6upxka (Bombay Stock Exchange);

4) Bynanemrckas ¢poumnosas 6upxa (Budapest Stock Exchange);

5) Bapmasckas onmosas 6upska (Warsaw Stock Exchange);

6) Benckas ¢ponmosas 6upxa (Vienna Stock Exchange);

7) Benuypnas ponnosas 6upxa TudcOke (Kanama) (TSX Venture Exchange (Canada));
8) INoukonrckas Goumosas 6up:xa (The Stock Exchange of Hong Kong);

9) IMyoGaiickas poumosas 6upsxa (Dubai Financial Market);

10) Esponekct Amcrepaam (Euronext Amsterdam);

11) EBpoHekc

T Bproccens (Euronext Brussels);

12) Esponekct Jluccabon (Euronext Lishon);

13) Esponekct Jlonmon (Euronext London);

14) Espownekct ITapmx (Euronext Paris);

15) Upnannckas gougosas oupxa (Irish Stock Exchange);

16) Uranesirckas ongosas oupsxka (Italian Stock Exchange (Borsa Italiana));

17) UoxannecOyprckas dponmosas oupxa (Johannesburg Stock Exchange);

18) Kazaxcranckas pounnosas oupsa (Kazakhstan Stock Exchange);

19) Kumnpckas pounmosas oupxa (Cyprus Stock Exchange);

20) Kopeiickast ¢ponnosas o6upsxka (KeitApOkc) (Korea Exchange (KRX));

21) Keipreizckas donmosas oupska (Kyrgyz Stock Exchange);

22) Jlouponckas dormosas 6upska (London Stock Exchange);

23) Jlro6nstackas poumgosast 6upsxka (Ljubljana Stock Exchange);

24) Jlroxcembyprekast ¢poumoBas 6upxa (Luxembourg Stock Exchange);

25) Manbruiickas hongosas 6upska (Malta Stock Exchange);

26) Mekcukanckas onmosas 6upska (Mexican Stock Exchange);

27) Hacnak OOMDOke Apmenus (NASDAQ OMX Armenia);

28) Hacmak ODOmOkce Bunbaioc (NASDAQ OMX Vilnius);

29) Hacmak ODOMmOke Ucnanaus (NASDAQ OMX Iceland);

30) Hacmak ODOmOkce Konenraren (NASDAQ OMX Copenhagen);

31) Hacmak OOmDkce Pura (NASDAQ OMX Riga);

32) Hacmak ODOmOke Crokroasm (NASDAQ OMX Stockholm);

33) Hacnak O9mDOxkc Tamma (NASDAQ OMX Tallinn);

34) Hacnak O9mDBxkce Xenscuukn (NASDAQ OMX Helsinki);

35) Haumonansuas Munuiickast dpoumosas 6upska (National Stock Exchange of India);
36) Hemerkas donmosas oupxa (Deutsche Borse);

37) Heto-Mopkckas ponnosas Gupxa (New York Stock Exchange);

38) Helo-Mopkckas onosas 6upxa Apka (NYSE Area);

39) Hero-Mopkckas dongosas 6upsxa obmiramuii (NYSE Bonds)

40) Ocaxckas honmosas 6upxa (Osaka Securities Exchange);

41) Cunranypckas donmoas oupxa (Singapore Exchange);

42) Crambynbckas ponnosas oupska (Istanbul Stock Exchange (Borsa Istanbul));

43) TaitBanbckas GpongoBas Oupsxa (Taiwan Stock Exchange);

44) Toxkuiickas ponmosas 6Gupxka (Tokyo Stock Exchange);

45) Vkpaunckas 6upsxa (Ukrainian Exchange);

46) doumosast 6upxa bapcemonsr (Barcelona Stock Exchange);

47) ®onosas cupka bunsbao (Bilbao Stock Exchange);

48) doumosast 6upxa budm Dun D¢ Bosecna (Bpasunust) (BM&F BOVESPA (Brasil));
49) donosas cupka bysnoc-Aiipeca (Buenos Aires Stock Exchange);

50) ®ounnosas d6upka Banencun (Valencia Stock Exchange);

51) ®ounnosas dupxka ['peTaii (Taiieanb) (GreTai Securities Market (Taiwan));

52) ®onnosas dupxa Maapuna (Madrid Stock Exchange);

53) ®ounosas 6upxa Hacoak (The NASDAQ Stock Market);

54) ®ounnosas 6upxka Ocno (Oslo Stock Exchange (Oslo Bors));

55) ®onnosas dupxa [IOTC (Ykpauna) (PFTS Stock Exchange (Ukraine));

56) donmosas oupska Cantbsro (Santiago Stock Exchange);

57) ®ounosas oupxa Caynosckoii Apasuu (Tanmasyin) (Saudi Stock Exchange (Tadawul));
58) ®ounzosas oupka Tens-Asusa (TuditdcH) (The Tel-Aviv Stock Exchange (TASE));
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59) ®onnosas 6upxa Toponto (Toronto Stock Exchange);

60) ®onnosas dupxa Xomumusa (Hochiminh Stock Exchange);

61) ®onnosast 6upsxa DiDcOke (ABcrpanus) (ASX (Australia));

62) ®onmosast oupska Du3sa9kc (Hosas 3enanaust) (NZX (New Zealand));

63) dpankdyprckas pongosas oupxka (Frankfurt Stock Exchange);

64) Ynkarckas ¢pormosas 6upxa (Cuditadke) (Chicago Stock Exchange (CHX));
65) [lanxaiickas ponmoBas 6upxa (Shanghai Stock Exchange);

66) Iseiinapckas poumoBas oupxa DcAiIke (SIX Swiss Exchange);

67) Lllemxennsckas GpormoBas oupxa (Shenzhen Stock Exchange)
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Ipuiio:xkenne 4. MeToauKa OLEHKN KPEAUTHOI0 PUCKA KOHTPAreHTa
1. Lenu u onpeaeneHus

Hacrosmas MeToamKa CIyUT I OLEHKH KPEIUTHOTO PHCKa KOHTPareHTa B IENAX IPUMECHEHUS
METOZO0B KOPPEKTUPOBKH CIIPaBEIMBOM CTOMMOCTH aKTHBOB Ha KPEAUTHBIN PUCK.

OreHka KpeIUTHOTO PUCKA HCIOJIB3YyeTCs JJIA pacdyera ClpaBeiINBON CTOMMOCTH akTHBOB. Ilpu
5TOM B 3aBHCHUMOCTU OT CTENEHM BJIMAHUS KPEIUTHOTO PHCKA Ha CIpPaBEIIMBYI0 CTOMMOCTb AKTUBBI
Ki1accuGuIUpyIOTCS Ha:

— CTaHJapTHEIC (0€3 MPU3HAKOB 00CCIICHEHMS ),

— obeclieHeHHbIE 0e3 HACTYIUIeHHs 1edoTa,

— aKTHBBI, HAXo/AsIIMecs B nedore.

Crannaptable akTBa (0€3 MPHU3HAKOB 00ECIICHEHNUS ), @ IMEHHO:

— [lpaBa TpeOGoBaHWA W3 JOrOBOPOB 3aliMa M KPEIOMTHBIX IOrOBOpa (B cClydae eciu
3afiMOJaBIeM 110 IOTOBOpY BhIcTynaeT OoHp);

— JneOUTOpCKast 3aI0JDKCHHOCTD (B ClIydae ONpPEAeICHHs CIPaBEeNIMBOH CTOMMOCTH TaKOH
3aJJOJDKEHHOCTH C UCIIOJIb30BAHUEM METO/1a MPUBEACHHOM CTOMMOCTH OYAYIUX ICHEKHBIX TOTOKOB).

Ob6ecrieHeHHbIe (0e3 HacTymieHus fAedonra), a UMEHHO:

— JleHexxHbIe CpeACTBa Ha CUETaxX U BO BKJIA/IAX;

— JloJIroBBIE UHCTPYMEHTHI,

— IIpaBa TpeOOBaHMs W3 KPEIUTHBIX JOrOBOPOB M JOrOBOPOB 3aiiMa (B Cilydyae, e€cCiu
3aliMOJIaBIEM TI0 IOTOBOPY BbIcTynaeT MoH/);

— Jeburopckast 3aJ0JDKEHHOCTD (32 MCKIIOYSHHEM MPOCPOYKH B PaMKax OIEPAIllMOHHOTO
[UKJIA IS ONIEPALMOHHOM AeOUTOPCKOM 33/10DKEHHOCTH).

— AKTHBBI, CTOMMOCTb KOTOPBIX OTPEICISIETCS] HA OCHOBAHMH OTYETA OLCHIIIHKA.

AKTHUBBI, HAXOSIIKECS B 1e(OITe, 2 HUMCHHO:
— Bce BuibI aKTUBOB, HAXOAAIIHECS B 1e(OIITE.

Jig  nenel Hacroslled METONUKM, KOHTPAreHTbl — MHIUBUAYaJbHBIC IPEANPUHUMATENN
MIPUPABHUBAIOTCS K KOHTPAareHTam — GU3NUECKUM JIUIAM.

KpeanTHslii pucK — pHCK BO3HHKHOBEHHs YOBITKA BCJICACTBHE HEWCIIOIHEHHS KOHTPAareHTOM
00513aTeNECTB 110 JOTOBOPY, a TaK)K€ HEOIUIaThl KOHTPAreHTOM OCHOBHOTO JOJITAa W/WIIM TPOLEHTOB,
MPUYHUTAIOIIMXCS B yCTAHOBIEHHBIH JOTOBOPOM CPOK.

KpeanTHslii pedTHMHI — MHEHHE HE3aBHCHUMOTO DEHTHHIOBOTO areHTCTBa O CIOCOOHOCTH
pPEHTHHTYyeMOro JMIa MWCHOJNHSATH IpUHATBIE Ha cebs (uHaHCOBBIE o00sA3aTenscTBa (0 €ro
KPEeIUTOCHOCOOHOCTH, (MHAHCOBOM HAJEKHOCTH, (UHAHCOBOW YCTOMYMBOCTH), BBIP@KEHHBIM C
HCIIOJIb30BAHUEM PEUTHUHIOBOI KaTErOpUU IO ONPEACICHHOM PEUTUHIOBOM IIKale. B 1ensx npumeHeHus
HACTOSIIEH METOAMKH HCIOJB3YIOTCS PEHTHHTH CIEAYIOIIUX PEHTHHIOBBIX AareHTCTB (PEHTHHIOBBIE
areHTCTBAa YKa3aHbl B IOPSAKE YMEHbBIICHHUS MPUOPUTETA IPU ONPEIEICHUM KPEIUTHOIO PpPEHUTHHIa
KOHTpareHra):

— Amnamntnueckoe Kpenutaoe Petitnarosoe Arenrctso (AKPA)

— Peiitnnrosoe arenrctBo RAEX («Okcnept PA»)

— Moody's Investors Service

— Standard & Poor's

— Fitch Ratings

2. MeToabl KOPPEKTUPOBKH cnpanennunoﬁ CTOMMOCTH AaKTHBOB Ha erZIHTHl)lﬁ PUCK
KOHTpareHTa

Jlnda neneit HacTosILEeld METOUKH, KOPPEKTUPOBKA Ha KPEAUTHBIN PUCK KOHTPAreHTa yYUThIBAECTCS
B IIPOTHO3HBIX JICHE)KHBIX IIOTOKaX (METO/ KOPPEKTUPOBKH MPOTHO3HBIX AEHEKHBIX TIOTOKOB).

1. OuecHka CTaHAAPTHBIX AKTHBOB (0€3 MPU3HAKOB 0OCCIICHEHUS)

Jlist onepanoHHOMN 3a10JIKEHHOCTH JUCKOHTUPOBAHHUE MOXKET HE IPOBOIUTHCA.
Jnst npoynx BUAOB AKTHBOB 0€3 NPU3HAKOB OOECLECHEHHs CIIpaBelJIMBas CTOMMOCTD
paccuunThIBaeTCs 10 cienyromei Gopmye:
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N
Py
PV, = ZW « (1= PD(Dn) * LGD)
n=

rae

PVgey — clipaBeuinBasi CTOUMOCTH 00ECIEHEHHOTO aKTUBa (0053aTebCTBA);

N - KOMMYeCTBO JIEHEKHBIX MOTOKOB IO JaThl MOTAIICHHS aKTHBa (00s3aTelhCcTBA), HAYMHAS C
nmatel onpeneneaust CUA;

P, - cymMMa n-oro ieHe:)HOTo OTOKA (IPOLEHTHI U OCHOBHASI CyMMa);

N - MOPSAKOBBIA HOMEP JCHEKHOTO MOTOKA, HAYMHAS ¢ AaThl onpeaeicHus CUA;

N - konmuecTBO AHEH oT aathl onpeneneHnss CHA 1o natel n-oro AEHEKHOTO MOTOKA;

Inef) - Oe3pucKoBas CTaBka AMCKOHTMPOBAaHWS B INPOLEHTAX TOJOBBIX. Jlnsa poccuiicknx
KOHTPareHToB HcIoib3yercs 3HadeHne craBku KB/l MockoBckoil Oupykn Ha AaTy pacdera CIpaBeIHBOI
CTOMMOCTH  C  y4eTOM  CpOKa 0  TOralleHHs  COOTBETCTBYIOLIETO  IUIaTexa P,
(https://www.moex.com/s2532), paccuuTaHHas C TOYHOCTHIO 1O JBYX 3HAKOB IOCJE 3amsAToOi; s
MHOCTPaHHBIX KOHTPareHTOB HCIIOJb3YETCsS CTaBKa JOXOJHOCTH IO FOCYAApPCTBEHHBIM LIEHHBIM Oymaram,
«CTpaHa pUCKa» KOTOPBIX COOTBETCTBYET «CTpaHe PUCKa» KOHTpareHTa 1o fqanHbM MC Bloomberg.

PD(Dn) (Probability of Default, BepositHocTh edonTa) — BEpOSTHOCTh, C KOTOPOH KOHTPAreHT B
teyeHue D(n) nHEH MOXKeT OKa3aThCs B COCTOSTHUM Ae(onTa, MOPSIOK ONpeeeHHsT KOTOPOil yCTaHOBJIEH
B HACTOSILEM IPHIOKCHUH.

LGD (Loss Given Default, motepu mpu OaHKpOTCTBE) — JOOJsI OT CYMMBI, MOJBEPKEHHOMN
KPEAUTHOMY PHCKY, KOTOPasi MOXKET OBITh ITOTEPsHA B cIydae AedoiTa KOHTPareHTa.

2. Ormenka aktuBoB. Obecrienenue 0e3 nedosnra.
IIpr BO3HMKHOBEHHH COOBITHS, BEIYIIETO0 K OOCCIICHCHHIO, B TOM 4YHCJE MpH (HAKTHUECKOW MPOCPOUKE
00513aTeNILCTB KOHTPAT€HTOM, CIIPaBeJIMBasi CTOMMOCTh PACCYMTHIBACTCS MO ClIeAyrolei Gopmyie:

N
Py
PVdeV = ZW * (1 - PD(DTL) * LGD)
n=

rae

PV4ey — clipaBeasinBast cTouMOCTh 06ECIIEHEHHOTO aKTHBA (00sI3aTeIbCTRA);

N - KoMMuecTBO JIEHEKHBIX MOTOKOB JIO0 JAThl MOTAICHHs aKTHBa (00S3aTENbCTBA), HAYUHAS C
natel onpeaenenus CHA;

P, - cyMMa n-oro JeHe)HOTO MoTOKa (TIPOIEHTH M OCHOBHASI CyMMa);

N - MOPSAKOBBIA HOMEP ICHEKHOTO ITOTOKA, HAYMHAs ¢ JaThl onpeneieHus CUA;

N - konuuecTBO JHEH OT Aatkl onpenenenuss CHA a0 AaThl n-0ro J€HEKHOIO MOTOKA;

I'nep) - Oe3puckoBas CTaBka AMCKOHTMPOBAaHWS B NPOLEHTAX TIOJOBbIX. Jlust poccuiicknx
KOHTPareHTOB UcToJb3yeTcs 3HaueHne craBku KbJ] MockoBckoi Oupku Ha JaTy pacuera CIpaBeIMBON
CTOMMOCTH C  yY4eTOM  CpOKa 10  IIOTallleHUS  COOTBETCTBYIONICTO  IDIAaTeXa P,
(https://www.moex.com/s2532), paccuuTaHHas C TOYHOCTHIO JO [BYX 3HAKOB IMOCJE 3arsToi; s
WHOCTPAHHBIX KOHTParcHTOB UCIIOJB3YETCS CTaBKa JOXOIHOCTH IO TOCYAapPCTBEHHBIM IICHHBIM Oymarawm,
«CTpaHa PUCKa» KOTOPBIX COOTBETCTBYET «CTpaHE PHUCKa» KoHTpareHTa mo ganaeiM MC Bloomberg.

PD(Dn) (Probability of Default, BeposiTHOCTb AedonTa) — BEpOSATHOCTB, C KOTOPOil KOHTPareHT B
teyenre D(n) mHel MOXKET OKa3aThCs B COCTOSTHUU Ne(0JITa, TIOPSAO0K ONPEAeSICHUs] KOTOPOH YCTaHOBJIEH
B HACTOSIIIEM MPHIOKCHHH.

LGD (Loss Given Default, morepn mpm OaHKpPOTCTBE) — MOJS OT CYMMBI, ITOJBEPKEHHOM
KPEIUTHOMY PHUCKY, KOTOPast MOXKET OBITh ITOTEPSIHA B Cliydae ae(ojITa KOHTPAareHTa.

Bepostaocts aedonra (PD) Ha mHBIE cpoku (oTaudHBIe OT | Toma) omeHuBaeTcs mo (opmyrne
pacdera BepOSITHOCTH /1e(oIITa 10 MOAXOAY OLIEHKH HHTEHCHUBHOCTH .

D
PD, =1—(1—PD)365
e,
PD — BeposiTHOCTH eonTa KOHTpAareHTa Ha TOPU30HTe | TOxI;
D — konm4ecTBO KaJeHOAPHBIX THEH 0 MOTanieHns/oGpepTsl 1eHeKHOTO TIOTOKA;
3nauenue PDp paccunTaHHOW BEIMYWHBI B MPOLIEHTaX OKPYIIIAETCS A0 2-X 3HAKOB TIOCTIE 3aIsATOM,
a 3HaueHHE, PACCUNTAHHOE B JOJIX, OKPYTIIIETCS 10 4-X 3HAKOB IIOCTIE 3aIATOMH. .
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IIpn ompenenennn oOwero oObeMa 00s3aTENILCTB W CPOKA MOTALIEHHsS 3aJ0JDKEHHOCTH
Yupasistronias KOMIaHUS PYKOBOACTBYETCS CICIYIOIINM:

— Ecnu ycroBusi 3aKIIOUEHHOTO JIOTOBOpa NPEAINONaraloT MPU3HAHUE B COCTaBE aKTHBOB
®doHna 3aJ0DKEHHOCTH KOHTpPareHTa C OIpENeNICHHOW MNEepHOANYHOCTBIO (HAalpuMep, OIepallioHHas
apeHna), BeJIMYMHA KPEAUTHBIX YOBITKOB W CPOK MOTAIIEHHs PACCUUTHIBAIOTCS OTAEIBHO MO KaXKIOH
MPU3HAHHON CyMMe€ 33JJ0JKEHHOCTH KOHTPAreHTa.

— Ecnm ycnoBust 3aKIFOUEHHOTO JOTOBOPA MPEIIOIAaraloT €JHHOBPEMEHHOE NPHU3HAHHE B
cocTtaBe akTuBOB DOHIA 33J0DKEHHOCTH (HAaIpUMEp, AOTOBOPHI KYIUIH-TIPOJaKH aKTHBOB) U TIOTAIICHHUE
3aJI0JDKEHHOCTH B COOTBETCTBHHM C TpauKOM, TO TOI OOmMM 0O0BEMOM O0O0s3aTeNBCTB KOHTpareHTa
MIOHMMAETCS BCSI HETIOTAIIEHHas CyMMa JI0JTa, a CPOK MCUUCISAETCS 0 Hanboee paHHEH JaTe MOrameHns
TaKOTO JI0JIra, yCTAHOBICHHOH TOTOBOPOM.

— [lo noroBopam 3aliMa mojx 00BEMOM 0O0S3aTENbCTB ITOHUMAETCs CymMMma 3aiiMa U
HayKCJIEHHbIE, CXO/s U3 IIPOLICHTHOW CTAaBKH I10 JOTOBOPY 3aiiMa, MPOLIEHTHI Ha JIaTy OLEHKH.

3. Ouenka aktuBoB. Cayuail gedoJrra.
Jlist BCex KJIAaCCOB aKTHBOB, HAXOSIIUXCSA B COCTOSHHMU ae(oJiTa, CIpaBeIInBas CTOMMOCTh
AKTHBa OMPEENAETCS CIACAYIOMIUM CIIOCOO0M:

N
P
PViev = Z—(l n rn(f))Dn/365 x (1 —PD(Dn) = LGD)
n=

rae

PVev — clipaBemtiBas CTOMMOCTH 00ECHEHEHHOTO aKTHBa (0053aTeIbCTBA);

N - KOJMMYECTBO AEHEKHBIX NMOTOKOB JI0 AAThl MOTAICHUS aKkTHBa (00s3aTeNbCTBa), HAUMHAS C
natel onpeneneHus CHA;

P, - cymMMa n-oro sieHe:)HOro moToKa (MPOIEHTHI X OCHOBHAS CyMMa);

N - TOPSAKOBBIN HOMEP ACHEKHOTO MOTOKA, HaunHas ¢ Aathl onpeaeneHns CHA;

N - konm4aecTBO AHEH OT maThl onpeneneHns CHA 1o naTel n-oro AEHEXHOTO MOTOKA,;

I'nep - Oe3puckoBas CTaBka AMCKOHTMPOBAaHMS B NPOLEHTaXx rojoBbiX. [t poccuiickux
KOHTPareHTOB HCIoNb3yercs 3HaueHne craBku KB/l MockoBckoil OMpykH Ha AaTy pacdera CIpaBeTHBOI
CTOMMOCTH  C  y4eTOM  CpOKa  JI0  TOralleHHs  COOTBETCTBYIOLIErO  IUIaTexa P,
(https://www.moex.com/s2532), paccunTaHHas C TOYHOCTHIO JO [BYX 3HAKOB [OCJE 3arsToi; st
MHOCTPAaHHBIX KOHTPareHTOB HCIIOJIB3YETCs CTaBKa JOXOJHOCTH IO TOCYAApPCTBEHHBIM LIEHHBIM Oymaram,
«CTpaHa pUCKa» KOTOPBIX COOTBETCTBYET «CTpaHe pHUcKay KoHTpareHTa ro aanHeiM UC Bloomberg.

PD(Dn) (Probability of Default, BeposiTHOCTh medosTa) — BEpOSATHOCTD, C KOTOPO# KOHTPAreHT B
Teyenre D(n) mHeH MOXKET OKa3aThCs B COCTOSHUU J1ehoTa, OPSI0K ONpeAesieHUs] KOTOPOH YCTaHOBIEH
B HacToslIeM IpwiokeHuu. J{i1s akTuBOB B ciiydae jedonrta 3HadeHue nokaszarens PD mpunumaercs
paBHbIM 100%.

LGD (Loss Given Default, motepu mpu OaHKpPOTCTBE) — MONSI OT CYMMEI, ITOJBEPKCHHOMN
KpPEIUTHOMY PHCKY, KOTOpasi MOXET OBITh ITOTEPsIHA B ciIydae JiedosiTa KOHTpareHTa.

4. Meton y4era KpeAUTHBIX PUCKOB, MIyTEM OLEHKU CHPABEJIMBOM CTOMMOCTU MO OTYETY
OLICHIITHMKA 10 COCTOSHUIO Ha JIaTy, HE paHee BOHUKHOBEHUS COOBITHS, BEIYIIEr0 K 00ECIIEHEHUIO.

IIpuMeHeHne oTyeTa OLEHIIMKA JUI LieJeH ONpeAeieHUsl CHPaBeATNBONM CTOMMOCTH C Y4ETOM
o0eclieHeHHsI BO3MOKHO JUIs BCEX aKTHBOB, a TaK K€ [UIs IIPOCPOUCHHON IeONTOPCKOM 3a10JKEHHOCTH.

3. “OpﬂHOK onpeaeJeHus BeJIMYUHbI KPEAUTHBIX yﬁLlTKOB

Hns menet KOpPpEeKTMPOBKM Ha KPEIWTHBIM PHCK KOHTpareHTa YNpaBisiolas KOMIaHUs
HCIIOJNIB3YET CIACIYONIHe MoaXoabl K onpeaeicanto PD, LGD u BeTMYMHbBI KPEAUTHBIX YOBITKOB:

— Ha ocHoOBaHMM ITyOJIMYHBIX CTaTHCTHYECKUX AAHHBIX 10 BeposTHOCTAM Jedoinrta (PD) n
notepsMm B ciydae aedonra (LGD) oqHOro M3 peHTHHIOBBIX areHTCTB AHAIUTHYECKOE
KpenutHoe PeiituaroBoe ArenrctBo (AKPA), Peitrunroroe arentcrBo RAEX
(«Oxcnepr PA»), Fitch Ratings, S&P Global Ratings, Moody’s Investors Service,
myOMMKyeMbIX Ha CalTe COOTBETCTBYIOIIEIO PEHTHHIOBOI'O areHTCTBA B COCTaBe
€XErogHoro ordyera. Ilo KOHTpareHTaMm, KOTOPBIM OBIII MPHCBOEH BHYTPCHHUH PEUTHHT
VYrpapnsromed KOMIIAaHUH, HUCIONB3YIOTCA ITyONNYHBIE CTATHCTHYECKHE IAaHHBIE II0
BeposTHOCTSAM pnedonta (PD) pedTuHTOBOTO areHTcTBa AHamuTudeckoe KpemutHoe
PeiituaroBoe Arentcteo (AKPA);

— Ha OCHOBaHHHU COOCTBEHHBIX  HAOIIOJAEMBIX CTaTHCTHYECKUX  JAaHHBIX,
HOATBEPIKAAMOIINX CTCNCHh OOecreHeHns] (BEMMYMHBI KPEAWTHBIX YOBITKOB), B
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3aBUCUMOCTH OT CpOKa NPOCPOYKHU, KPEAUTHOI'O Ka4Y€CTBAa KOHTpAreHTa U OKHNAACMbIX K
TMOJIYYCHUIO ACHCKHBIX ITOTOKOB.

4, HOpﬂllOK onpeaecjJeHus BCJIMYUHBI KPEJIUTHBIX yﬁbITKOB HA OCHOBE COOCTBEHHOM
CTAaTUCTUKHU lepaBJIﬂlOllleﬁ KOMIIAaHUU

B cBomx pacderax VYmpapisromas KOMIAHUS TPHICPKUBACTCS CIETYIOMNX OOIMIENpU3HAHHBIX
MPHUHIUIIOB cOopa 1 00pabOTKH CTaTUCTHIECKON HH(OPMAITHH:

— cTaTHCTHYeCKask nH(popManus TODKHA OBITh PENPE3CHTATUBHOM [UIS KIACCOB KPEIUTHBIX
TpeOoBaHUil (TPYIIIBEI OTHOPOIHBIX KPEAUTHBIX TPeOOBaHMI), B OTHOIICHUH KOTOPBIX OyIyT MPUMEHSATHCS
PE3yNIbTaThl PACUETOB;

— pacder Kod(pQUIMEHTOB KPETUTHBIX YOBITKOB BKIIOYAET B CE0sl BEPOSTHOCTH Jedoira
(PD) u yposens noreps npu gedoinrte (LGD) n 1omkeH OCHOBBIBATHCS Ha TIEpHOJie HAOIIOICHNH, KOTOPBIN
OXBaTBIBAeT KaK MUHIMYM OJIMH TOJHBIN IIUKII AEJI0BOM aKTUBHOCTH;

— ornpezeseMble Y NpaBIsIOMIEi KOMIIaHHEH 3HAa4eHUs BEPOSTHOCTH nedonra OIKHBI
COOTBETCTBOBATh (haKTUUECKOH YacTOTE pealM30BaHHBIX 1e(OITOB NeOMTOPOB/KOHTPATEHTOB, a 3HAYCHUS
YPOBHS TOTeph Ipu aedoire, ompexaensemble Ympasistomeid KommaHwuel, NOMKHBI COOTBETCTBOBATH
(haKTHIECKUM 3HAUCHHSM PEATbHBIX MOTEPH MPH Ae(OITe KOHTPATCHTOB.

Ha ocHOBe moOmy4eHHBIX pacdyeToB, YIPaBIAIOMIAs KOMIAHMSA paclpenensier (pamKupyer)
JIeOMTOPOB/KOHTPAareHTOB  COTJACHO  YPOBHIO  KPEAWTHBIX YOBITKOB W CPOKY IIPOCPOYEHHOM
33JJOJDKCHHOCTH.

PyKkoBOACTBYSCh BbINICYKa3aHHBIMH NPUHINIAMH, YTPABISIONIas KOMIAHUS IIPOBOAMT cOOp
CTaTHCTHYEeCKOH HH(poOpMalK, HeoOXoauMmoil anst pacuera Kod(pQUIMEHTOB KpeAMTHBIX YOBITKOB,
OCHOBaHHBIX Ha MoKa3aTelsix BepostHocTu nedointa (PD) u ypoBHs noteps npu nedounre (LGD).

Pacuer k03(hGUIMEHTOB KPETUTHBIX YOBITKOB (0OCCIICHEHHSI) OCHOBBIBACTCS HA CTATHCTHYECKUX
JTAaHHBIX, MOJTBEPXKIAIOIIMUX CTENEHb OOECIIeHEHHUS, B 3aBHCHMOCTH OT CPOKa IPOCPOUKH, KPEIUTHOTO
KayecTBa KOHTPAareHTOB U OXHJIAEMBIX CPOKOB IMOJYYEHHUs ACHEKHBIX NMOTOKOB, HCIONB3YS MAaTPUYHBIN
METO]I TPYIIUPOBKH KOHTPAr€HTOB MO CPOKaM 3310JDKEHHOCTH M IPYyINIaM KOHTPareHTOB, pa3paboTaHHbIH
VYnpapnsiomed KOMIAaHHEH Ha OCHOBAaHMM HMCIOUIMXCS Yy HEE CTaTUCTUYECKMX HaHHbIX. OOmas
COBOKYIIHOCTh KOHTPAareHTOB pa3/ieieHa Ha TPYHNbl KOHTPAreHTOB II0 CXOXKHUM XapaKTePHUCTHKaM
KPEIUTHOTO PHCKa!

— KOHTpareHT oOpa3oBaH Ooiyiee 3-X JeT Ha3aja W ycTaBHBIN Kanmrtan Oonee 100 ThIC. pyo.
(omHOBpPEMEHHOE BBINIOJIHEHHUE YCIIOBUIA);

— KOHTpareHT o0pa3oBaH MeHee 3-X JIeT Ha3aJ W/WIM ycTaBHbIN Kamutan mMeHee 100 Thic.
pyo.;

— ¢usnueckue numa u UIT.

Hctopuyeckrne Ko3(h(UIMEHTH KPEIUTHBIX YOBITKOB (0OECIIEHEHHS) PACCUMTHIBAIOTCS IIyTeM
JICJICHHUSI CYMMBbI KPEIUTHBIX YOBITKOB, IO KaXKAOH TpyIIe KOHTPAreHTOB JOCTHTIIYI0 COOTBETCTBYIOIIECH
TPYIIIBI IPOCPOYKH, HA OOIIYI0 CyMMY 3aJ0JDKEHHOCTH 1O BCeM KOHTpareHTaMm. llpu aTom Ympamsromas
KOMITaHHS HCTIOJIB3YET METO KYMYJIITUBHOTO IIOCTPOCHUS IPUMEHUTEIHHO K KXKJJ0H I'pyIIe MPOCPOUKH:

™ o(KpeauTHbIe YOBITKHY 110 [ rpyIe KOHTPAareHTOB IIPHU CPOKE MPOCPOYKH OT 1 /10 n Heidt)

Y:(06beM IPOCPOUEHHOM 3310/ HKEHHOCTH 10 BCEM KOHTpareHTam)

K03 pHUIMenTs! KpeTUTHBIX YOBITKOB IIPH OTCYTCTBHHU IIPH3HAKOB 00eCleHeHUs 10 (haKTUIECKOH
Hpocpouky (aKTHBBI 0€3 NPU3HAKOB 0OECIEHEH s ), PACCUMTAHHbIE HA OCHOBAHMU CTATHCTHYECKUX JNAHHBIX
Vnpasnsoneii komnaauu 3a 2018-2020rr.1:

I'pynma 1e6uTOpOB/ KOHTPArEHTOB Kpenutnsie yositku (PD*LGD)

JleGutop/KoHTpareHT 0Opa3oBaH Oosee 3-X JeT Ha3al U yCTaBHBII 9.27%
kanrain 6osee 100 Toic. pyO. (OAHOBPEMEHHOE BBINOJHEHHE YCIIOBHIA) !

JleburTop/KOHTpareHT 00pa3oBaH MeHee 3-X JIET Ha3a | /WM yCTaBHBIN 12.93%
karmtan Meee 100 TeIc. pyo. !

dusnueckue numa u UI1 41,60%

KoaddurmeHTsl KpeTUTHBIX YOBITKOB IpH (hakTHUecKoi mpocpouke (obecieHeHue Oe3 aedonTa),
paccuuTaHHbIE HA OCHOBaHUM CTaTUCTHUUECKUX JAaHHBIX Y IPaBISIOLIEH KOMIIAHUH 32 2018-2020rr.12;

1 Ecrm CTOPOHOH II0 JAOTOBOPY SBIIIOTCS 1Ba U Oojee KOHTPAreHTOB, MOMAJAIOMUe B pa3Hble IPYNIBI JeOUTOPOB/KOHTPAreHTOB,
IPUMEHEHHIO TOJIeXKaT Hanboee BeIcokue kodddunuentsr PD u LGD.
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I'pynna koHTpareHToB

Kpenutnsie yosiTku (PD*LGD),
[IPH IPOCPOYCHHON
3a710JDKeHHOCTH OT 1 10 30 aHel

KpenutHble yObITKI
(PD*LGD) mpu cpoke
MIPOCPOUEHHON
3a/10JDKEHHOCTH

ot 31 o 60 gueit

Kpenutabie yosITKH
(PD*LGD) mpu cpoke
MIPOCPOUEHHON
3am0mKeHHoCTH 0T 61 110 90
HEH

Konrparent obpa3zoBan Oosee
3-X Jtet Ha3a/ M yCTaBHBII
kanurain 6onee 100 Thic. pyo.
(0JHOBpEMEHHOE BBITIOJHEHUE
ycioBuif)

9,27%

10,00%

10,48%

Konrparent o6pa3oBan MeHee
3-X JIeT Ha3a] u/WIH yCTaBHBII
kanmran meree 100 Teic. pyo.

12,93%

16,39%

17,69%

®usznueckue auna u UIT

41,60%

53,74%

54,53%

Koa¢h¢uuneHTsl KpenmuTHBIX YOBITKOB JIsi ciiydas Jedonra, pacCUMTaHHblEe Ha OCHOBAHUH
CTAaTHCTHYECKHX NaHHBIX Yrpasistonied komnanuu 3a 2018-2020 rr.:

Kpenurhbie yObITKH KpenurHblie yObITKH
(LGD) npu cpoke (LGD) npu cpoke Kpenurnbie yobitku (LGD) nipu cpoxke
I'pymmna KOHTpareHToB POCPOYCHHOM [POCPOYCHHOM [IPOCPOYCHHOM 3a/I0JKEHHOCTH CBBILIE
3aJI0JDKEHHOCTH OT 91 3aJI0JKEHHOCTH OT 181 365 nHen
10 180 nueit 110 365 nHei
Kontparent o6pa3soBan Gomnee 3-
X JIET Ha3a/l ¥ YCTaBHbIH KarmuTan
6onee 100 ThIC. pyO. 11,38% 12,15% 12,15%
(OJHOBPEMEHHOE BBITIOJHEHUE
YCIIOBHIA)
Konrparent o6pa3oBan MeHee 3-
X JIET Ha3a/l W/UIN YCTaBHBII 19,24% 20,01% 27,03%
kanuras meree 100 Toic. pyo.
Dusnyeckue nuua 1 U1 56,02% 59,70% 60,83%

OCHOBBIBasICh Ha MMEIOLIMXCS CTATUCTUYECKUX AAaHHBIX, YTPABJISIONIas KOMIAHHUS YCTAaHOBHIIA,
YTO B Cllydyae, €CiM 3a/I0JDKEHHOCTh He BO3BpAICHA B CPOK TPH KaJCHAAPHBIX I'0/ia, TO BEPOSITHEE BCETO
Takasi 3aJI0JDKCHHOCTh He OyeT BO3BpalieHa u B Gojee MO3MHHN CPOK M BEPOSTHOCTH €€ BO3Bpara Ge3

JOIIOJTHUTCIIbHBIX BJIOKECHUU 10 B3BICKAHHUIO -

MUHHMMaJIbHA. {71 TakoW 3aJ0JKEHHOCTH KpEAUTHBIE

y6bITkH (PD*LGD) ycranasnuBatotes B pasmepe 100% as1st BeceX rpyIin KOHTPAreHTOB.
KoahdunneHTs KpeAUTHBIX YOBITKOB MOJUIEKAT IEPECMOTPY Y IPaBIISIONICH KOMIIAaHUEH He pexe
OJIHOTO pa3a B IroJl IyTeM BHECEHUs U3MEHEHUI B HacTosuue [Ipasuia.

5. Tlopsiaok ompenesieHHsI peHTHHIa KOHTPAreHTa

Hacrosmuii mopsaok CIy)XHT Ul OLEHKHM KpPEIUTHOIO PHUCKA KOHTPAareHTa, MO KOTOPBIM
VYnpasasomas KOMIaHKs ONpeAeniaa peUTUHr. B kauecTBe peHTHHra KOHTpareHTa HCHOIb3yeTCs:

— aKTyalbHbIE Ha JaTy OLIEHKM DPEUTUHTH MPHUCBOCHHBIE KOHTPAre€HTY KpEAUTHBIMU

PEUTHHIOBBIMM areHTCTBaMU. ECIIM KOHTpareHT UMeeT PEUTHHIU Pa3HbIX YPOBHEH OT

HECKOJIbKUX PEUTUHIOBBIX AareHTCTB, TO JJs LEJIEHl OLIGHKM B KadyeCcTBE PpEHUTHHIa

KOHTpareHTa

IPUHUMAETCA

HaWMEHbIITNH

us3

MIPUCBOCHHBIX

pEUTHHIOB

COOTBETCTBYIOIIUMH PEUTHUHTOBBIMH areHTCTBAMU C MPUMEHEHHEM COOTBETCTBUSA
YpOBHEW perTHHTOB 10 Tabiuile COOTBETCTBUS IIKAJI PEUTHHIOB!

BuyTpennss
Pei 3 Moody's S&P Fitch peiiTHHroOBAas
eliTHHroBas AKPA KCIepT moxeas YK
rpynna PA
Mexaynapoanas mkaJjia
Baal BBB+ BBB+ BBB+
Pefiturrosas | AAARU) | ruAAA Baa2 BBB BBB BBB
rpymma |
Baa3 BBB- BBB- BBB-

12 Ecnu cTOpOHO# 10 0TOBOpY SIBIAIOTCS JBA M 00JIEe KOHTPAreHTOB, NOMAJAIONME B PA3HBIE TPYIIb JIEOUTOPOB/KOHTPATEHTOB,
IPUMEHEHHIO TOJIeXKaT Hanboee BeIcokue kodhdurnuentsr PD u LGD.
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AA+(RU),
AA(RU), “:SAAAJ' ! Bal BB+ BB+ BB+
. AA-(RU)
PeiituaroBas
rpymma |l
A+(RU), ruAA-,
A(RU) UA+ Ba2 BB BB BB
A-(RU), ruA, ruA-
BBB+(RU) | , ruBBB+ Ba3 BB- BB- BB-
BBB(RU),
BBB-(RU) ruBBB B1 B+ B+ B+
PeiituaroBas ruBBB-,
rpymma Il BB+(RU) ruBB+ B2 B B B
BB(RU),
BB-(RU) ruBB B3 B- B- B-
CCC+
PeiiTuHrOoBast CCC, CC, CCC
rpynma IV CCC,CC,C c Caa, Ca, C CCC,C CCC,C cce-
CC

— €CIIM y KOHTPareHTa OTCYTCTBYET PEHTHHI YKa3aHHBIX PEHTHHTOBBIX arcHTCTB Ha JAATy
OLIEHKH, TO OLEHKAa PEHTHHra KOHTPAareHTa IPOM3BOAWTCS HAa OCHOBE BHYTpPEHHEH
PEUTHUHIOBOM MOJENU YIpaBidooIed KOMIAHUU. BHYTpeHHUN pelTUHT npucBanBaeTCs
[0 MEXIyHapOJHOW INKale COINIACHO TaONWIle COOTBETCTBHSA INKAJI PEHTHHIOB
(mpuBeneHHOH BbIE). BHYTpeHHHMH PEHTHHI I€pecMaTpUBACTCS/TIOATBEP)KAACTCS HE
pexe 1 pasza B roj, WM B ciiy4yae NOSBICHHS MH(POPMAIMU O 3HAYUTEIBHOM YXYIIICHHN
(MHAHCOBOTO  IOJIOXKEHUsS] KOHTpareHTa. CBeJEHUsT O BHYTPCHHEM pPEUTHHTE,
IIPUCBOCHHOM KaXa0My KOHTpareHTy-3aeMIUKY, IIPEOCTABIIAIOTCS B
CrernMaan3upOBaHHBINA AEMO3UTApUN HE MO3JHee JaThl Hadyaja MPUMEHEHHs HaCTOSIIUX
IIpaBun, a Takxke exerogHo He mo3gaHee 31 nmekalbpst kaxmoro roga. B ciydae
IepecMOTpa BHYTPEHHETO0 pPEHTHHIa, CBEJICHHs O HEM NPEAOCTaBISIOTCS B
Crienan3upOBaHHBIA Jeno3utapuii He mo3gHee 1 pabGouero mHs. [lo HOBEIM
KOHTpareHTaM-3aeMIIMKaM CBEICHHS O BHYTPEHHEM pEHWTHHTE MpPEeI0CTaBIISIOTCS
Crnenman3upoBaHHOMY JEHO3UTAPHIO HE Mo3aHee | pabouero AHS ¢ JaThl MIPU3HAHMS B
COCTaBE€ aKTHBOB 3aiiMa ¥ MHOTO aHAJIOTUYHOTO HHCTPYMEHTA.

IIpn nepBOHaYaJbHOM TPH3HAHUM 3aliMa, aHaIN3 (UHAHCOBOW OTYETHOCTH 3aeMINUKa |
MIPUCBOCHHE BHYTPEHHETO PEUTHMHra IPOBOAMTCS HAa OCHOBAaHMM IOCIETHEH IOCTYHNHOH Ha MOMEHT
aHanm3a OyXrajaTepcKoi OTYETHOCTH KOHTPAreHTa,

AHanu3 (UHAHCOBOM OTYETHOCTH B paMKaX €XEroJHOr0 IepecMOTPa/TIoATBEPKACHHS
BHYTPEHHETO PEUTHHTa IIPOU3BOUTCS] HA OCHOBAHUH T'OJIOBOIT OyXIraJaTepCKOl OTYETHOCTH KOHTPAreHTa;

B cnydae mosBieHuss uHopManuMu O 3HAYUTENIFHOM YXYALICHUH (UHAHCOBOTO MOJIOXKEHHMS
KOHTpareHTa aHaiu3 (UHAHCOBOH OTYETHOCTH M IMEPEeCMOTP/NOATBEPKICHUE BHYTPEHHEr0 PEUTHHIa
MPOU3BOJUTECS HA OCHOBAaHMH IIOCIETHEH NOCTYNMHON Ha MOMEHT aHaln3a OyXIraJdTepCcKOW OTYETHOCTH
KOHTpareHra.

IIpu ompeneneHuu peHTUHra KOHTpareéHTa HAa OCHOBE BHYTPEHHEW pEHTHHrOBOW MOAeIH
Vnpasnsromeil KOMIaHuU, IPUMEHSIOTCS CIeIyIONUe IPABUIA:

— JUIsl JIeNO3UTOB M CPEJCTB, pAa3MEUICHHBIX Ha OaHKOBCKMX cCueTaX B KpEIUTHOU
OpraHM3alliM, WCIIOJIb3YEeTCA/ONPEAEIIeTCS PEUTHHI COOTBETCTBYIOIIEH KpEeIUTHON
OpTraHH3aINH;

— i1 3aiMOB WM aHAJOTHYHBIX HMHCTPYMEHTOB, HCIIOJIB3YETCA/ONPENEISIeTCS PEeHTHHT
3aeMIIMKAa WM COOTBETCTBYIOIIETO MOPYYHUTENS, MPH YCIOBHH HANWYHS IO JOTOBOPY
MIPEJOCTABIICHHS 3aiiMa TIOPYIHUTEIIECTRA.

5.1. MeTopos10rusi NPHCBOEHNSI BHYTPEHHEr0 PeHTHHTA 32eMIIHKOB

PeiitunroBass mMopmens HeoOXoauMma JUIS ONpENENeHUS] KPEAMTOCHOCOOHOCTH 3aEMIIMKOB U
NPUCBOCHUSI BHYTPEHHEr0 PEWUTHHIA, C IIEIbI0 KOPPEKTHPOBKH CIPABEUIMBONH CTOMMOCTH aKTHBOB Ha
KPEAUTHBII PUCK 3aeMIluKa (cornacHo myHKTy 13 Hactosiuux [Ipasun).

BXoaHBIMYM JaHHBIMHM PEHTHHTOBOI MOJIEIIH SIBIISIOTCS ONPECIICHHbIE XapaKTEPUCTUKN KOMIIAHUH
(bunaHCcOBBIE W He()WHAHCOBBIC), B3BEIICHHBIE HCXOAS W3 WX BAKHOCTH. PeHTHMHroBas MoOeENb
KOPIOPaTHBHBIX KOMITAHMH TaK)kK€ YYUTBIBACT BIHMAHHE CTPAHOBOTO W  OTPACIEBOTO  PHCKOB.
KoppekTipoBka Ha ypOBEHb CTPAHOBBIX PHCKOB IIPOM3BOANTCSA HA OCHOBE PEHTHHIOB KPEAUTHOTO KIMMaTa
CTpaHbl U CTENICHH 3aBUCHMOCTH OM3HECa PEHTHHIyeMOH KOMIIAaHMH OT CTPAHOBBIX puckoB. OTpacieBas
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criendrKa KOPHOPATHBHOW KOMIIAHMM YYWTHIBAETCS B PEHTHHIOBOI MOJENN Kak B BHUJIE OTACIBHOTO
nokaszareis, TaKk U Ha OCHOBE HKCIEPTHOTO aHalM3a C YYETOM 3HAUMMOCTU T€X MM UHBIX cTareil
OTYETHOCTH XapaKTEPHBIX JJIS Pa3IMYHBIX oTpacied. Takke MPOBOAMTCS OLEHKA CIEHU(DUYECKUX IS
OTpaciy Mokasareael AeaTeNbHOCTH KOMIIAaHHUH.

OOmas Tabauua GakTopoB U BECOB MPEACTABICHA HIKE!

Bec noarpymnmel B Bec noxazarens B
Ioarpymnma ¢akTopon [Tokazarenu
HUTOTOBOM Oajuie HUTOTOBOM Oasure
CrpanoBbie (akTopsl (25%)
CrpaHa ¥ OCHOBHBIE  DPBIHKH 506
JIeSITeIIbHOCTH
Oruenka cpeisl 25% XapakTepucTUKa SKOHOMHUKHU CTPAHBI 10%
PerynsaropHas cpena 5%
PeliTuHr ctpansl 5%
Busnec-daxtops! (30%)
OneHka cOOCTBEHHUKOB 10% CTpyKTypa Bria ACHAA S%
BeposaTHOCTh MO IepKKH 5%
PhIHOYHBIC TO3UITHH 1%
OTpacneBoil puck 8%
Onenka OusHeca W 20% 3aBUCHMOCTD oT 4%
KOHKYPEHTHOH Cpezibl MOCTABIIMKOB/TIOTpeOHTENCH
LleHOBBIC/BaIIOTHBIE PUCKU 2%
KpenutHas ucropus 2%
®dunaHcoBbIe (hakTopsI (45%)
Kauecrso oraernocty 6,8% KadecTBO OTUCTHOCTH U ayIuTa 6,8%
ayamra
Bennunna BEIpyYKH 1,1%
JluHamMuka  OCHOBHBIX 4.4% BenuunHa COBOKYIIHBIX aKTUBOB 1,1%
MoKa3arejaen ' JluHaMKKa aKTHBOB 1,1%
JlnHaMuKa BBIPYUKH 1,1%
JlonroBast Harpy3ka 10,1%
JlonroBas HarpysKa 20.2% IToKpbITHE MPOLICHTHBIX IIATEXKEN 3,4%
Crpykrypa nosira 3,4%
He3zaBucumocts 3,4%
JlocTyn K peIHKaM Kamurania 2,0%
Koadduruent TeKyIen 0
JIukBuIHOCTH 6,8% JIMKBUATHOCTHA 2,7%
Koaddumument MT'HOBEHHOM 2 0%
JIMKBUATHOCTHA !
OKcIlepTHas OLEHKa JWHAMHUKH | 07%
MEPCIECKTHB MTPUOBUIPHOCTH '
CBOOOIHBIN IEHEKHBIN ITOTOK 1,4%
[IpuOBLIEHOCTH 6,8% PenrabenbHOCTE aKTUBOB 0,7%
PenrabenbHocTh Kanurana 1,4%
Map>ka gyrcToi npuObUIN 1,4%
Mapyxa EBITDA 1,4%

Kaxkplit 13 KOMIIOHEHTOB PEUTHHIOBOM MOJIenH (TIepedeHb CM. B TaliuIle) mpeacTaBisieT coooi
OTJENILHO B3SITO€ HANPABICHUE UCCIEI0OBAHUS OJHOTO MJIM HECKOJIBKHUX ACIEKTOB JEATEIbHOCTH KOMIAHUU
W OIEHWBaeTcsl 1o onpenesneHHod mkane, or 0 go 120 OGanoB. OneHka (akTOpPOB NPOU3BOIMTCS
MOCPE/ICTBOM MeTo/1a (prHAHCOBBIX KO3()(UIIMEHTOB N METO/1a 3KCIIEPTHOTO aHANIN3a.

PefiTuHroBass MOAENh HMMEET MONMYJIOTaPU(PMHUUECKYIO0 CHEHN(HUKAINIO, TO €CTh 3aBUCHMOCTH
WUTOTOBOrO Oamga OT JIoTapu(MOB KOJMYECTBEHHBIX MEPEMEHHBIX W OT (PUKTHBHBIX NEPEMEHHBIX
(xagecTBeHHBIE (AKTOPHI).

WtoroBerid 6aymu1r peHTHHIOBOM MOJENH PacCUMTHIBACTCS KaK CyMMa ITONyYEHHBIX MO (hakTopam
0arIoB, B3BEIICHHBIX B 3aBUCHMOCTH OT Beca, IPUBEIEHHOTO B TaOIuIle (haKTOPOB U BECOB:

TOTAL SCORE =} ; Xi * Ki, rie

Ki — 3Ha4eHwue i-ro kputepus;

Xi — COOTBETCTBYIOIINIT JAHHOMY KPHTEPHIO BEC.

Heo6xoqumpiMu MCTOYHUKaMK WH(OpPMAUU Uil aHanu3a (MHAHCOBOTO COCTOSHHUS KOMITAHHN
SIBILSIFOTCS:
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— OTYETHOCTh, COCTaBJICHHAas B COOTBETCTBHM C MEXIYHApOJHBIMU CTaHAAapTaMHu (HUHAHCOBOU
oryerHoctn (IFRS) w/mnm oOmenpunsteiMu cranmapramu Oyxrantepckoro ydera CIIA (US
GAAP) 3a Tpu OTYETHBIX IepHOJa C YyYeTOM INpuMedaHuid. B ciydae oTcyrcTBms, Oepercs
OTYETHOCTh, COCTaBJIEHHas IO HalMOHaIbHBIM cTaHzapram (anst Poccum — PCBY), umn
yIpaBieHYeCcKas OTYETHOCTb;
— MaTepHalIbl CPEICTB MaccoBOM HH(popmManuy;
— ©XKEKBapTaJbHbIH OTYET YMUTCHTA LICHHBIX Oymar, HH()OPMaMOHHEIH MEMOPaHIYM;
— MarepHuaibl peUTHHTOBBIX areHTCTB;
— TpOoYHe UCTOYHUKH Ka4eCTBEHHOH MH(pOpManuy o0 KOMIIaHHU.
Itpadusre u 6orycHBIC Oamsl. [Ipu BEIIBICHNN GaKTOPOB, KOTOPEIC HE OBLUTH YITEHBI B MOJICIH,
HO MOTYT CYyLIECTBEHHBIM O00Opa3oM TOBJIMATH Ha IUIATEKECIIOCOOHOCTh M YCTOMYMBOCTH KOMITaHHH,
JaHHbIEe (aKTOpPBl B 0053aTEIBHOM MOPSIKE TOAPOOHO OMMCHIBAIOTCS, M B 3aBHCHMOCTH OT Ba)KHOCTH
BiusHUS  (pakTopa, 3TOMy (akTOpy TpHCBauBaeTcs MTpagHOW WiIM OOHYCHBIH Oaii, KOTOPBIH
CYMMHPYETCS C UTOTOBBIM 0AJIIIOM PEHTHHTOBOI MOJIEIIH.
Hcxonst w3 xonmdectBa HaOpaHHbix wutoroBbix OammoB (TOTAL SCORE), kommanuu
MIPHUCBAaUBACTCSA BHYTPEHHUH PEHTHHT (COTIAacHO MEXIYyHapOAHOM IIKaie PeHTHHIOB) B COOTBETCTBHUH CO
CIeyromIe TabIumei:

Hrorossrii 6amt BHYTUPeHHI’If"I
perTHuHT
oT 10 (MexayHapoHas
Kaa)

120 120 AAA

119 117 AA+

116 114 AA

113 111 AA-

110 108 A+

107 105 A

104 102 A-

101 98 BBB+

97 93 BBB

92 88 BBB-

87 83 BB+

82 78 BB

77 73 BB-

72 67 B+

66 61 B

60 55 B-

54 52 CCC+

51 49 CcCcC

48 46 CCC-

45 0 cC
IMToporoseie 3HAUEHHUS nokasaresnei JIeSTeIbHOCTH OIICHUBAEMOT O

KOHTpareHTa/3aeMIIuKa/aeduropa A 1esield Mpu3HaHMsI aKTHBa 00ECIICHEHHBIM:

1. OTpunaTenbHbIN KarmuTal (OTPUIIATENbHBIC YHCTHIE AKTHBEI);
2. YOBITKH 10 HTOTaM 3aBEPUICHHOTO (PMHAHCOBOTO TOJIa;
3. CHumxeHue BoIpydkd Ha 50%.

5.2. MeTopos10rusi NPHCBOEHUSI BHYTPEHHEIr0 PeHTHHIa KPeAMTHBIX OpPraHu3anmii

PelituHroBass Mojenb HeoOXoAMMa Ml ONPEACICHUS KPEIUTOCIOCOOHOCTH  KPEIUTHBIX
OpraHu3alyii, MPUCBOCHUsI BHYTPEHHEr0 PEHTHHra U MOCIEAYIOIEro pacuera KPeAUTHOTO PUCKA, C LIENbI0
KOPPEKTHPOBKH CIIPABE/JIMBOM CTOMMOCTH aKTHBOB HAa KPEIUTHBIN PUCK KPEIUTHON OpraHU3alliH.

BXOAHBIMH JIaHHBIMH PEHTHHIOBOW MOJAENM SIBISIOTCS — ONpENENICHHbIE XapaKTePUCTHKU
KpeIWTHON opraHu3anuu ((QuHAHCOBBIE M HE(WHAHCOBBIC), B3BEIICHHBIC HCXONS M3 HMX BaKHOCTH.
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Petituarosas MOACJIb TAaKXKE YUYUTHLIBACT BJMAHHUEC CTPAHOBOI'O pPHUCKA. KOppeKTI/IpOBKa Ha YPOBCHb
CTPAaHOBBIX PHUCKOB IPOU3ZBOAUTCA Ha OCHOBC peﬁTI/IHFOB KpEAUTHOI'0 KJIMMaTa CTpaHbl U CTCICHU

3aBHCHMOCTH OU3HECA peﬁTHHFyeMOﬁ er[[I/ITHOﬁ OpraHu3anuu OT CTPAHOBBIX PHUCKOB.

Oo6mras Tabmuia (akTOpOB U BECOB MPE/ICTABICHA HUKE:

Hoxarpynmna ¢akropos

Bec noarpynmsl B
HWTOrOBOM Oajuie

Iloka3zarenu

Bec nokazarens B
HUTOrOBOM Oajie

Crpanossie dakropsl (30%)

CrpaHa ¥ OCHOBHBIE  DPBIHKH 6%
JICSITEIIBHOCTH
XapakTepucTUKa SKOHOMUKH CTPaHBI
OreHka BJIUSIHUS 0 . o
30% U YpPOBEHb DAa3BUTUSA OaHKOBCKOM 12%
CTPaHOBBIX PHUCKOB
CUCTEMBI
PerynsaropHas cpena 6%
PeliTuHr ctpansl 6%
Busnec-daxtops! (30%)
CTpyKTypa BJIaJeHUs 10%
OreHka COOCTBEHHUKOB 20% IPYKTYp 0
BeposaTHOCTh NOIepKKU 10%
0 6 PrIHOYHBIC MTO3HIIMHT 4%
CHKa u3HECA |
1 N 10% JluBepcudukanus o Bugam OusHeca 3%
KOHKYPCHTHOMW CpeIb 0
KpenutHas ucropus 3%
Dunancobie pakTopsl (40%)
KauecTBO OTYeTHOCTH U
2% KauecTBO oTUeTHOCTH U ayauTa 2,0%
ayauTa
Knunentckas KOHLEHTpalus B 16%
aKTUBax '
Onepanuu co CBSA3aHHBIMHU 1,6%
CTOpOHAMHU
) DkcnepTHas OLICHKA Ka4yecTBa 3,2%
KauectBo akTHBOB 16% nopt¢esi aKTHBOB
[IpocpodeHHas 3aJ0IDKEHHOCTD 2,4%
YpoBeHb pe3epBHPOBaHU 2,4%
Jonss  pO3HUYHBIX  KPEAWTOB B 2.4%
KpeauTHOM mopTdere
AKTHUBHOCTB Ha PBIHKE IIEHHBIX OyMmar 2,4%
BonaTuiabHOCTP M KOHICHTpAIMS 2 0%
CPEJICTB KIIMEHTOB '
JuBepcuduxarus HUCTOYHHKOB 0
. 2,0%
MACCUBHOM 6a3bI
Crpykrypa JlocTym K phIHKaM KamuTaia 2,0%
00513aTeITECTB u 10% KoHueHTpamus no cpo4HocTH 2,0%
JUKBUIHOCTh Jonss MexO0aHKOBCKHUX KpPEIWTOB B 05%
00s13aTeNTLCTBAX '
Jons oneparmii PETIO 0,5%
JIMKBUIHOCTE 0,5%
3aBUCHUMOCTD OT PHIHKOB KamuTaiga 0,5%
DKcnepTHas OIlIEHKA KadecTBa o
JoCTaToOYHOCTh u 0 3,0%
CTPYKTypa Kamuraja 6% KarnTaa
PYKTYP JIoCTaTOYHOCTh KamuTaia 3,0%
OKclepTHas OLEHKA JIWHAMHKH | 2 4%
TTpuOBITBHOCTH u MIEPCTIEKTHB MPUOBLUTBHOCTH '
3¢ (HEeKTUBHOCTH 6% PeHTabeIbHOCTh AKTHBOB 1,2%
EATENLHOCTH PenrabenpHOCTE KammuTaia 1,2%
OBEHb NPOLIEHTHOI MapKu 2%
Yp p p 1,2%

Kaxxp1ii 13 KOMIIOHEHTOB PEHTHHIOBOW MOAeNH (MepeueHb CM. B TaOJUIIE) MPEICTaBIsET cOO0M
OTACJBHO B3ATOE HAIPABJICHUE MCCICAOBAHUS OJHOI0 WM HECKOJBbKHX aCIeKTOB JEATeIbHOCTH
KpEIWTHON OpraHu3alliy U OIEHUBACTCS IO onpeaesieHHoH mkaine, oT 0 mo 120 6amoB. OueHka GpakTopoB
MPOU3BOUTCS IOCPEICTBOM METOJIa PUHAHCOBBIX KOA((GHUIIMEHTOB U METOJIa IKCIICPTHOTO aHAN3a.

PeliTuHroBass MoAenb HMMECT MOJYJIOTapU(PMHUUYCCKYI0 CHCHU(PUKAIMIO, TO €CTh 3aBUCHMOCTH
UTOrOBOro Oamiga OT JIOrapu(MOB KOJUYCCTBCHHBIX ICPEMCHHBIX U OT (DUKTUBHBIX ITEPEMEHHBIX

(kadecTBeHHBIC (PAKTOPHI).
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WToroBelii 6anin pedTHHIOBOM MOJENM PAaCCUMTBHIBACTCS KaK CyMMa IIOJIyYEHHBIX IO (hakTopam
0aJI0B, B3BELICHHBIX B 3aBUCMMOCTH OT Beca, IIPUBEICHHOrO B TabiHLe (PaKTOPOB U BECOB:

TOTAL SCORE =} ; Xi = Ki, tne

Ki — 3Hagenwe i-ro KpuTEpHs;
Xi — COOTBETCTBYIONIHI JAHHOMY KPUTEPHIO BEC.
Heob6xoanmpIMu HCTOYHNKAMK HH()OpMALUH ISl aHATIN3a KPEAUTHBIX OPTaHU3aIIH SBIISIOTCS!
— OTYETHOCTh, COCTABICHHAs B COOTBETCTBHH C MEXIYHApOJHBIMH CTaHAApPTaMH (HHAHCOBOH
oruetHoctn (IFRS) w/mmu oOmenpunsaTeiMu cranmapramu Oyxraixrepckoro ydera CIHA (US
GAAP) 3a Tpu OTYETHBIX IEpHOJa C YYETOM NpHMeYaHHid. B ciaydae oTCyTCTBHS — OTYETHOCTS,
COCTaBJIEHHAsl 0 HAIIMOHAJIBHBIM CTaHJApTaM WIM YIpaBJeHYECKas OTYETHOCTb. Iyl OLeHKH
pOCCUICKMX KOMMEpUeCKHX OaHKOB BO3MOXHO HCIIOJIb30BaHHE OTUETHOCTH, COCTABJICHHON B
cootBetcTBrM ¢ PCBY mo dopmam 101, 102, 123 u 135;
— Marepualibl CPEJICTB MacCcoBOH MH(OPMALIUH;
—  ©XKEKBapTaJbHBIH OTYET YMUTEHTA LICHHBIX Oymar, MH)OPMalMOHHBIH MEMOPaHIYM;
— MaTepHabl PEHTHHTOBBIX areHTCTB;
— cnucok adGUINPOBAaHHBIX JIML, WHPOPMAIHSA O CYIIECTBCHHBIX COOBITHSX, a TaKXkKe Ipodas
nH(popManus, NOAIEKAINX PACKPBITHIO;
— TOJOBBIE OTYETHI, ¥ IPOYNE UCTOYHNKN KaueCTBEHHOW MH(OPMALINH O KPEAUTHOM OpTaHU3ALHH.
CPEAHEPBIHOYHOTO» 3HAUCHHMS, © HA000POT.
padusie 1 6oHycHbIe 6asubl. [Ipy BIsiBIEHHH (HAaKTOPOB, KOTOPHIE HE OBUIN YUTEHBI B MOJIEIIH,
HO MOTYT CYyLIECTBEHHBIM OOpa3oM IOBIHMATh Ha IUIATEKECIOCOOHOCTh M YCTOWYHMBOCTH KPEOUTHOM
opranuzanuu. JlaHueie (akTopsl B 0053aTENILHOM MOPSIIKE MOAPOOHO OMUCHIBAIOTCS, U B 3aBUCUMOCTH OT
BO)XHOCTH BIMsHUS (akTopa, aToMy (akTopy npucBamBaercst mrpadHoi WM OOHYCHBIN 0all, KOTOPBIH
CYMMHPYETCS C UTOTOBBIM 0aJJIOM PEUTHHTOBOIM MOJIEITH.
Hcxons wu3 komudectBa HabpanHelx wutoroBelx OamnoB (TOTAL SCORE), xpenutHoi
OpTaHM3alM MPUCBAWBACTCS BHYTPEHHHH DPEHTHHT (COTIIACHO MEKAYHApOIHOH IIKale pEeHTHHrOB) B
COOTBETCTBHH CO CIEYIOIeH Ta0nuien:

Hrorosblit 6at BryTpennnii
peUTHHT
oT 10 (MexyHapoHAS
Kaa)

120 120 AAA
119 117 AA+
116 114 AA
113 111 AA-
110 107 A+
106 103 A
102 99 A-

98 94 BBB+
93 89 BBB
88 84 BBB-
83 79 BB+
78 74 BB
73 69 BB-
68 64 B+
63 59 B

58 54 B-

53 50 CCC+
49 47 CccC
46 45 CCC-
44 0 CcC
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HOpOl"OBLIC 3HAYCHMS IIOKa3aTelei JCATCIIBHOCTH OLCHHUBACMOI'O KOHTpaFeHTa/erHI/ITHOﬁ
OpFaHI/I3aHI/II/I/L[C6I/ITOpa JJ1A uenel‘/i MPpU3HAHUA aKTUBA 06€CH6H€HHLIMZ

1. PocT momu mpocpoueHHBIX KpenuToB Ooiee 25% kpeautHoro moptdens (cormacuo 101
dopwme);

2. YOBITKH 10 UTOTaM 3aBEPIIEHHOT0 (PUHAHCOBOTO I'0Ja;

3. Hapymennss xpenutHo# opraHm3anueil 00sS3aTENBPHBIX HOPMATHBOB, COONIOJCHHE

KOTOPBIX IPEANUCHIBAETCS KpeAUTHRIM oprarm3anusaM Muacrpykmuei 180-U banka Poccun.
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IMpuiaoxenne 5. Buabl 1e0MTOPCKO 3210/ I2KEHHOCTH, KOTOPbIE NPH COOJII0OIeHUH
omnpe/eIeHHbIX YCJI0BUI KBAJIN(PUIIUPYIOTCH, KAK ONlepaAllMOHHAA Je0uTopcKast

3aJ0/IZKEHHOCTDb B TECUCHHUE CPOKA ONIEPAIIMOHHOI0 IUKJIA

Bua peouropckoii

YeaoBus A NpU3HAHUSA
1e0OUTOPCKOM 3210/ IKEeHHOCTH

Cpok onepanmuoHHOr0 IUKJIA,
ABJISIIOLIMICSl HOPMAJILHOM
NPAKTHKOMN HCIIOJTHEHUSs
00513aTe/IbCTB KOHTPAreHToM

320 5KEHHOCTH . (1onycTuMBbIii CPOK
onepanMoOHHOM .
HapyLIEeHUs YCIOBHIA
HCIIOJTHEHHSI 00513aTeIbCTB
KOHTPAreHTOM)
Jeburopckass  3a0JKEHHOCTh N
7 pabouux JHEH ¢ AaThI
o BBIIJIATE HKJ o OTCyTCTBHE PU3HAKOB .
. MIPU3HAHUS IeOUTOPCKON
obyranusam POCCHHCKHX obeclieHeHHs
3a/I0JDKEHHOCTH
OMHUTEHTOB
Jlebutopckast  3aI0JDKEHHOCTD
o BBIILIATE HOMUHaJIa N
7 pabouux aHEH ¢ AaThI
obnuranun OTCcyTCTBHE TPU3HAKOB .
MIPU3HAHUS 1eOUTOPCKOM
(TIOJTHOT'0/9aCTHYHOTO) o obOecrieHeHUS
. 3a[I0JDKEHHOCTH
obnuranusaM poccuiicKix
SMHUTEHTOB
Jebutopckas  3a0KCHHOCTH .
10 pabounx qHE C TaThI
o BBIILIATE HKI o OTtcyTcTBHE TPU3HAKOB N
TIPU3HAHUS TeOUTOPCKOM
obnuranusIM HWHOCTPAaHHBIX oOecrieHeHNs
3aI0JDKEHHOCTH
SMHUTEHTOB
Jebutopckas  3aJ0KCHHOCTH
o BBIILIATE HOMUHaJIa .
10 paGouux mHEH ¢ 1aTHI
oburanuu OTCcyTCTBHE IPU3HAKOB .
HpU3HAHUS JeONTOPCKOMH
(TI0JTHOTO/YaCTUIHOTO) 1o obecrieHeHUs
3aJI0JDKEHHOCTH
obnuranusam MHOCTPAHHBIX
OMHUTEHTOB
Jlebutopckas  3aI0JDKEHHOCTD

1O BO3BpATy CPEACTB CO cueTa
Opokepa /co cuera B HKI]

OTCcyTCTBHE IPU3HAKOB
00eCIIeHEHN

3 pabouux maHA

Jleburopckast  3aJJ0JDKEHHOCTbD,
BO3HUKIIIAS B pe3yibrare
nepeBojia JCHEKHBIX CPEJICTB
(IeHBIH B IyTH)

OTCcyTCTBHE MPU3HAKOB
00eCIIeHEHN S

3 pabouux mHA

Cpok noraieHus

10 pabounx THE C TaThI

JleOuTopckass  3aJ0JKEHHOCTh | 3aI0/DKEHHOCTH HE MPEBBIIACT | HACTYIUICHHS CPOKA UCTIOIHEHUS
o apeHe 25 pabounx JHEH C 1aThl 00513aTEILCTB, COIACHO

OKOHYAHUS apeHIHOTO TIepHOIa YCIIOBHH JIOTOBOpA
JeOutopckas  3aJ0KCHHOCTH

10 HA4YMUCJICHHBIM npoueHTamM
Ha OCTATOK JACHCKHBLIX CPEACTB
Ha pPacyY€THOM CYETEC

OTcyTCTBHE MPU3HAKOB
obeclLieHeEHHS

o0ecIleHeHHEe TIPOU3BOIUTCS C
MEPBOTO JTHSI IPOCPOYKH
00s13aTENBLCTB OAHKOM

Jeburopckass  3a0JKEHHOCTB
no cpenkam (0 KOTOPBIM
HacTynujia HauOosiee paHHSA

JlaTa pacyeToB)

OTCyTCTBHE IPU3HAKOB
o0eclieHeHNS,

Cpok norameHust 1eOUTopcKon
3a710JDKEHHOCTH He Ooiee 15
pabouux JHEH ¢ naThl ee
BO3HHKHOBEHHUS (C YI€TOM CpOKa
MIPOJIOHTAINH U
TIepPe3aKITIOYCHII TOTOBOPOB).

3 pabouux aHs

ABaHCHI, BEIIaHHBIE TI0 CICIKaM
3a cuet umyniectsa Ponzga

OTcyTcTBHE IPU3HAKOB
obeclieHeEH S,

3 pabouux aHsS
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Cpok noraueHus 1eOUTopcKon
3a70JDKEHHOCTH He Ooiee 15
paboumx aHei ¢ naThl ee
BO3HHMKHOBEHHMS (C y4ETOM CpPOKa
MPOJIOHTAIMU U
Nepe3aKIl0YeHIH IOTOBOPOB).

Oco0blIe yc10BHs, MPUMEHsieMble 5 OLeHKU U o0eclieHeHHsl 1e0UTOPCKOIl 3210/ KeHHOCTH, He
YKa3aHHOIi B Ta0J/iuIe BbIlle:

— JeOuTopcKas 3aJ0/DKEHHOCTh II0 aBaHCAM, BBIJAHHBIM Ha OIUIATY YCIYT CIEIHAIN3UPOBAHHOTO
JIETIO3UTapysl, ayAUTOPCKOW OpraHW3alWH, OICHIINKY, OWpXKE€ M JIHIY, OCYIIECTBISIOIEMY
BE/ICHHE PEECTpa BIAACIBLECB HHBECTHIIMOHHBIX naeB [IM® u Ha omaTy pacxooB, CBSI3aHHBIX C
JOBEPUTEIbHBIM YIIPABICHHEM, OLCHUBACTCS 10 HOMHHANY W OOECLECHHBACTCS C YYETOM
KPEJUTHOTO PUCKAa B COOTBETCTBUH C MOPSAKOM, YKazaHHOM B IIpunoxenun 4, o ucreueHuu 25
paboumx AHEH ¢ 1aThl OKOHYaHMS CPOKA OKa3aHUs YCIYT, YCTAHOBJICHHOH YCIOBUSIMHU JIOTOBOPA;

— JebuTopckas 3al0/DKEHHOCTh Ympasisitomed kommanuu [IM®, Bo3HuKIIas B pe3yibTaTe
HapylmeHusa TIipaB BJIAJACIbLUCB HWHBCCTULIMOHHBIX Ta€B, OLOCHUBACTCA [0 HOMHHAILY H
oOecIieHHBaeTCd C y4eTOM KpPEOUTHOTO pPHCKa B COOTBETCTBUU C TOPSAIKOM, YKAa3aHHOM B
[punoxennu 4, o uctedeHNn 25 pabo4YHX THEH ¢ TaThl €€ BOSHUKHOBEHHUS.

ObecueHeHre yKa3aHHOW AEOMTOPCKOM 3aJ0JDKEHHOCTH HE IIPOU3BOMHUTCSA HPH  COOJIOACHUH
CIICAYIOIINX YCIOBHIL:
— Hajugue 060CHOBAHHOTO KCIIEPTHOTO (MOTUBHPOBAHHOTO) CYXKICHHS Y IPABJISONICH KOMIIAHAH
0 TOM, YTO YBEJIHYCHHE CPOKOB OKa3aHUsI YCIYT WM HOTALICHHs 1eOUTOPCKO# 33 J0JDKCHHOCTH HE
ABJACTCA CJICACTBUCM HETAaTUBHBIX MPOLECCOB, BOHUKIINX B ACATCIIBHOCTU JOJIKHUKA,
— HaJIW4YMUC JOKYMCHTAJIbHOT'O MOATBCPKACHUA OT KOHTPpArcHTa CpPOKOB IMOTAIICHUA 3a10JDKEHHOCTU
/oxazanus ycayr [TUO.

Jlebutopckas 3a10JKEHHOCTh 110 BO3MEIIEHUIO HAJIOTOB U3 OIOJPKeTa OLIEHMBAETCS 110 HOMUHATY
1 He 00eCIICHMBAeTCd HE3aBUCHMO OT CPOYHOCTH €€ IMOoTalleHus. B ciydae moiydeHHs OT HalOTrOBOTO
opraHa peimreHus o0 OTKa3e B OCYIICCTBICHHH 3adeTa (BO3BpaTa) CyMM H3JIHINHE YIDIAYEHHOTO HAJIOTa,
MPOMCXOINUT TpekpamieHue npusHanus B [IM® neOuTopckoil 3aM0HKEHHOCTH 1O BO3MEIICHHIO CYMMEI
HAaJloTa, B pa3Mepe, yKa3aHHOM B TAKOM PEIICHUH.
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IIpuioxenue 6. [lepeyeHb aKTHUBOB, OLIEHUBAEMBbIX 110 0TYETY OLEHIINKA
HepequL AKTUBOB, OIEHNBAEMBIX 110 OTUETY OLICHIINKA:

— Iennple Oymaru, Mo KOTOPHIM HEBO3MOXHO OIPEACIUTh CIPABEAIHBYIO CTOMMOCTH
HMHBIM CIIOCOOO0M;

— Henpmxumoe UMyIecTBo;

— HMmyiecTBeHHBIC IpaBa U3 JOTOBOPOB YUACTHS B JOJIEBOM CTPOUTEIBCTBE;

— HwmyiecTBeHHbBIE TIpaBa, CBI3aHHBIC C BOSHUKHOBCHUEM MpaBa COOCTBEHHOCTH Ha OOBEKT
HEJIBIXKMMOCTH (€r0 YacTh) IOCIE 3aBEpIICHUS €ro CTPOUTEIbCTBA (CO3JaHUE) W BO3HUKAIOIIME W3
JIOTOBOpPAa, CTOPOHOW MO KOTOPOMY SIBIISICTCS FOPUIMYCCKOE JIMIO, KOTOPOMY MPHUHAMJICIKHUT IIPABO
COOCTBEHHOCTH WJIM MHOE BEIIHOE [IPaBO, BKIIIOYAs MPABO apeH/Ibl, HA 3eMEJbHBIN Y4aCTOK, BBIICICHHBIN B
YCTAHOBIICHHOM TOPSAKE MJIsl 1N CTPOUTENhCTBA OOBEKTa HEIBIKMMOCTH, ¥ (MJIHM) HMEIOLIUM
paspelieHie Ha CTPOUTEIBCTBO O0BEKTA HEJBMKMMOCTH HAa YKa3aHHOM 3E€MENbHOM Y4YacTKe, JH0o
IOPUANYIECKOE JIUIIO, WHBECTHPYIOIIEE ICHEKHBIC CPEACTBA WM HWHOE HMYIIECTBO B CTPOUTENHCTBO
00BEKTa HEIBIKIMOCTH,

— [IpaBa apeH/ibl HEIBHXKUMOTO UMYILECTBA;

— IIpouass mebuTopckas 3aJ0/DKEHHOCTh, B Cllydae HAJIMYHs MPU3HAKOB OOCCIICHCHHUS U
HCBO3MOXHOCTU UHBIX MECTOI0OB OHpeI[eJ'IeHI/IH cnpaBe,quBoﬁ CTOHUMOCTHU.
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IIpunosxenne 7. IlepeyeHb HHIEKCOB, HCNOJIb3YeMbIX B 1IeJISIX ONpeaeIeHus

cnpaBe):[.]mBoﬁ CTOMMOCTH IICHHbIX 6yMar.

ITepevyens HAOIIOaEMBIX H JJOCTYMHBIX
OMpIKeBBIX MJIOIATOK

Ilepeyens HHIEKCOB, HCMOJIB3YeMbIX B KauecTBe
PHIHOYHOI0 HHIMKATOPAa

ITAO MockoBckast buprka (ero IpaBOIPEeMHHUK)

Nunexc Mocbupxu (IMOEX Russia Index)

[IyommuHoe akmmoHepHoe o6mectBo "CaHKT-

ITetepOyprckas Oupxa"

lonkonrckass  ¢oumoBas Oupka (The Stock | Hang Seng Index
Exchange of Hong Kong)

EBponekcr  (Euronext ~ Amsterdam, Euronext | CAC 40 Index

Brussels, Euronext Lisbon, Euronext Paris)

Jlounonckass Qonmosas Oupxa (London Stock
Exchange)

FTSE 100 Index

Hacnak (Nasdaq)

Nasdaqg composite Index

Hewmerikas ¢ponmosas 6upxa (Deutsche Boerse)

Deutsche Boerse AG German Stock Index (DAX
Index)

Hero-HMopkckas donnosas 6upxa (New York Stock
Exchange);

S&P 500 Index

Awmepukanckas (onmosas O6upxa (American Stock
Exchange

Dow Jones
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