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I. OO0mue moa0KeHUA

Hacrosmue IlpaBunma ompenencHus YUCTBIX akTHBOB (nmanee — «[IpaBuia») 3akphiTOro MacBOTrO
uHBecTuionHoro (ouma Heapmwxkumoctn «AKTHUBO IIECTb» (mamee — «®oumy, «I1TUDy) paspadotansr OO0
YK «Anbda-Kanuran» (nanee — «Ynpapisiomias KOMIAHUS») B COOTBETCTBUH C TPEOOBAHHUSIMHU 3aKOHOIATEIHCTBA
Poccuiickoii ®enepanyu, B ToM uucne YkazaHus banka Poccum ot 25 asrycra 2015 r. Ne 3758-Y «O6
OMpPENCICHUH CTOMMOCTH YHCTBIX AKTHBOB WHBECTHUIMOHHBIX (DOHIOB, B TOM 4YHCJIEC O NOpsIKe pacuéra
CPEHEr0/J0BOI CTOMMOCTH YHCTBHIX aKTUBOB MACBOI'0 MHBECTUIIMOHHOTO (DOHIIA M YHCTHIX AKTHBOB aKI[HOHEPHOTO
WHBECTUIIMOHHOTO (OHAA, Pacu€THON CTOMMOCTH WHBECTUIIMOHHBIX MAEB MACBBIX WHBECTHIMOHHBIX (DOHIIOB,
CTOMMOCTH HWMYIIECTBA, IEPEJAHHOTO B OINIATY WHBECTHIMOHHBIX TMaeB» (maiee — «YKa3aHWE») M WHBIX
HOpMaTUBHBIX akToB banka Poccuu.

[IpaBuia ycTaHaBIMBAIOT MOPSAIOK M CPOKH OMPEACTICHUS CTOMMOCTH YHCTHIX aKTHBOB (OHIa (nmamee —
«CTOMMOCTh YHCTBHIX akTHBOB», «CUA»), B TOM UYHCIIe TOPSANOK pacdéra CpPETHETOJOBOW CTOMMOCTH YHCTBIX
aKTUBOB (poHIA, TMOPSAOOK ONpENeTCHHS pPAacYETHOW CTOMMOCTH WHBECTHLIHMOHHOTO Tmas (OHAA W MOPSIOK
OIpEICIICHUs] CTOMMOCTH UMYIIIECTBA, ICPEAaHHOIO B OIUIATY HHBECTUIMOHHBIX MAcB (OH/A.

VYnpasnsromas komnanus GoHja 00s13aHa ONPEIENATh CTOMMOCTD YHUCTHIX aKTHBOB ()OHJIA B COOTBETCTBUU
¢ HacToswMu [IpaBuiamu, py yCJIOBUHU UX coriacoBaHus Crieraain3upoBaHHbIM Jlemo3uTapuem.

[paBuna mouexar npumeHeHuto ¢ 25 cenrsiops 2018 roxa.

W3menenns u nomnoiHeHuss B [IpaBuia MOTyT OBITh BHECEHBI TOJBKO B CIIy4Yasx, MPEIyCMOTPCHHBIX
VYkazaHuem.

JlaHHBIC, TOATBEpKIAIOIINEC pAcUETHl BEIMYMH, IPOWU3BEJCHHBIE B COOTBETCTBHH C HACTOSIIUMH
[IpaBunamu, XpaHATCS HE MEHEE TPEX JIET C JaThl COOTBETCTBYIOIIETO pacuéTa.

[lpaBuna (M3MEHEHHS W JAONOJHEHHWsS, BHOCHMBIE B IlpaBmia) moiyexaT pacKpbITHIO Ha caiite
VYopasmsarome#t  kommanmu  [IM® B uHPOpMANIMOHHO-TEIEKOMMYHUKAaIMOHHONH  cetn  «UHTEepHET»
(https://www.alfacapital.ru/):

- He Mo3Hee JTHsI Havyana cpoka popmupoBanus [TUD;

- He no3nHee 5 (ILa1h) pabounx AHEH A0 AaThl Hadajga npuMeHeHus IIpaBui, ¢ BHECEHHBIMU U3MEHEHUAMHI
U JIOTIOJIHEHUSIMH.

IIpaBuna (1 Bce M3MEHEHMA M AOMOIHEHHUS K HUM 3a 3 (Tpu) mocienHUX KaJeHAAPHBIX Ioja) AOJKHBI
ObITh HocTynHEI B TeueHue 3 (Tpu) mocneqHuX KajleHaapHbIX JIET Ha caiiTe YTpaBsaioniel KOMITaHUH.

1. HOpﬂlIOK U NMEPUOAUIHOCTD (lIaTI)I) onpeaejicHuss CTOMMOCTH YMCTBIX AaKTHBOB, a
TaKKe€ BpPEMA, IO COCTOAHMIO HA KOTOPOEC OIpeacjasiercsas CTOUMOCTL YHCTBIX

AKTUBOB

CTOMMOCTB YHCTBIX aKTHBOB OIpEIeNseTca KaK pa3sHHUIla MeXy CTOMMOCTBIO BCeX aKTHBOB (OHAA (maiee
— «aKTUBBD») M BEITMYMHON BCeX 005A3aTENIbCTB, MOAJIEKAIINX MCIOJHEHUIO 32 CYET yKa3aHHBIX aKTHBOB (majiee —
«00s13aTeJIbCTBA» ), HA MOMEHT OIIPE/ICTICHUS] CTOMMOCTH YHCTHIX aKTHBOB.

CronMOCTh aKTHBOB M BeIMYMHA O0O0S3aTENBCTB OIPEACNIAIOTCS 0 CIPABEAJIHMBOH CTOMMOCTH B
COOTBETCTBUM C MexayHapoaHbIM cTaHgapToM ¢(uuaHcoBoi ordeTtHocTH (IFRS) 13 «Ouenka cmpaBeanuBoi
CTOMMOCTH», BBEZICHHBIM B JieHcTBHE Ha TeppuTopnn Poccuiickoit denepanun nprukazoM MuHHCTEpCTBa (PUHAHCOB
Poccuiickoit @enepauun ot 18 urons 2012 roma Ne 106H «O BBeneHUM B AEWCTBHE M NPEKpALICHUH JEHCTBUS
JOKyMEHTOB MeK/TyHapOIHBIX CTaHIapTOB (MHAHCOBOM OTYETHOCTH Ha TeppuTopuu Poccuiickoit denepanmmny,
3aperucTpUpPOBaHHBIM MuHuCTepcTBOM tocTunmu Poccuiickoit ®@enepanuu 3 asrycra 2012 roma 3a Ne 25095, ¢
NONpaBKaMM, BBEJCHHBIMM B JeiicTBue Ha Teppuropuu Poccuiickoit denepauuu mnpukasoM MuHHCTEpCTBA
¢unarcoB Poccmiickoit @exepanmu ot 17 nexabdbps 2014 roma Ne 1511 «O BBegeHNN JOKYMEHTOB MeXTyHapOTHBIX
CTaHIApTOB (PMHAHCOBOW OTYETHOCTH B JieiicTBHe Ha TeppuTtopun Poccuiickoit @enepannny, 3aperucTpUPOBaHHBIM
MunuctepctBoM toctuiiuu Poccuiickoit @eneparu 15 staBaps 2015 roma 3a Ne 35544, ¢ ydyerom TpebGoBaHUi
Hacrosiuux [IpaBu.

AKTHUBHI (00513aTEIbCTBA) MPUHUMAIOTCS K Pacy€Ty CTOMMOCTH YHCTHIX aKTHBOB B CIy4ae WX NPU3HAHUS B
COOTBETCTBUHM C MEeXIyHapOAHBIMH CTaHZApTaMH (UHAHCOBOH OTYETHOCTH, BBEICHHBIMH B JACHCTBHE Ha
teppuropun Poccuiickoit denepauuu.

Cpenneronosast CHA ITN® (nanee — «CI'"CYA») Ha 000H J1eHb ONpeAesseTcs B IOpsAKe:

Kak orHomeHne cymMMbl CUA Ha kaabli paboumil NeHb KaleHJapHOro roja (eciad Ha pabouuid aeHb
kaneHapHoro roga CHA He onpesensiach - Ha MOCIEAHNI JEHb €€ ONpeIeNIeHHs, TPE/IIIECTBYIOMNH TaKOMY JHIO)
¢ Havana roxa (¢ nmatel 3aBepiueHus (okoH4aHus) GopmupoBanus [TU®D) mo nmater pacuera CI'CYHA x ymciy
paboumx AHEH B KaJICHIapPHOM TOy.

CTOMMOCTB YHCTHIX aKTHBOB MOHIA OMPEIEIISICTC:
— Ha jaty 3aBepiieHus (okoHyaHus) Gopmuposanus [1TUD;
— B Cily4ae NPHOCTAHOBJICHHUS BBIAAYH, MMOTAIICHHS M OOMEHA MHBECTHIIMOHHBIX ITaCB — Ha JaTy
BO300HOBJICHMS UX BBIJA4H, ITIOTallICHUS 1 OOMEHA;
— B ciyuae npekparienus [IM® — Ha qaTy BO3HUKHOBEHHUSI OCHOBAHUS €r0 MPEKPAICHHS,


consultantplus://offline/ref=E4D11F858E9325CE968D7DED75C5DC06BD205CA2E023E126B4B8C1901D3DO5J
consultantplus://offline/ref=E4D11F858E9325CE968D7DED75C5DC06BD245BABE12EE126B4B8C1901D3DO5J

— mocne 3aBepuieHus (okoHdanus) popmupoBanus CUA TN onpenensercs: B HOPSAKE:

O ©XEMECSYHO Ha MOCJIEAHUH padouMil IeHb KaJEHAAPHOTO Mecslla O KaJeHIapHOTO
MecALa, IpeAIecTBYONIEro Mecauy, B koropoM ITN® nckmrouen us peectpa [TND;

O Ha IOCIEAHUI pabouuii 1eHb CPOKa IprUeMa 3asgBOK Ha MPHOOPETEHNE WHBECTHIIMOHHBIX
T1aeB, BBIIABAEMBIX IIPU IOCPOYHOM IOTAIICHUN HHBECTHIMOHHBIX T1a€B;

O Ha MocieIHui pabounii AeHb CPOKa MpHeMa 3asBOK Ha MPHOOPETEHUE JOMOIHUTEIbHBIX
HMHBECTHUIMOHHBIX I1aCB,;

O Ha JaTy COCTaBJICHMs CIHCKA BJIaJIEblIEB MHBECTUIMOHHBIX NA€B B CIyyae YaCTUYHOIO
NOTalleHUsl MHBECTUIMOHHBIX TaeB 0Oe3 3asBieHUs TpeOOBaHWH  BIIA/IENIBICB
WHBECTHLMOHHBIX I1acB 00 MX MOTalleHUH;

O KaxAbld pabouuil JieHb, B Clly4ae BKIIOYECHUs M HaxoxJeHHs naeB B CIHCKE IEHHBIX
Oymar, nonyuieHHbIX K Topram Ha 3AO «®b MMBB» nepBoro u BToporo ypoBHeii.

CTOMMOCTh YHCTBIX aKTHBOB OIIPEAEIAETCA HE MO3JHEEe pabodero IHs, CIEIYIOMIEro 3a THEM, IIO0
COCTOSIHMIO Ha KOTOPBIH OCYIIECTBISAETCS ONPENCICHNE CTOMMOCTH YHCTHIX aKTHBOB.

CronMoOCTh YHCTHIX aKTHBOB DOHAA Ompenensercs MO COCTOSHMIO Ha 23:59:59 MOCKOBCKOTO BpPEeMEHH
JIaThl, 32 KOTOPYIO PACCUUTHIBAETCS CTOMMOCTH YHCTBIX AKTHBOB, C yYETOM JaHHBIX, PACKPBITHIX HAa yKa3aHHYIO
JaTy B TOCTYITHBIX U YTIPaBISIONIeH KOMIIAHUY HCTOYHHUKAX, BHE 3aBHCUMOCTH OT YaCcOBOTO TOsICa.

B nensax ompenenenuss CI'CHA partol, 3a kotopyto ompeaensercss CHA [MN®, noHumarorcs Bce OaThl
onpenenenus CHA [N, ykazanssie B HacTosux [IpaBunax.

CTOMMOCTh YUCTHIX aKTUBOB, B ToM unucie CI'CUA, a Takke pacuéTHasi CTOMMOCTh HHBECTUITHOHHOTO Tast
@DoHa OoNpeAessIoTCa ¢ TOUHOCTRIO HE MEHBIIEH, yeM 0 ABYX 3HAKOB IOCIE 3aISTOH, C NPUMEHEHHEM INpaBHII
MaTeMaTHYECKOT0 OKPYTJIEHHUS B BaJIOTe, yka3aHHOU B IIpaBuiax 1oBepUTENbHOTO ynpaBicHUs DOHIOM.

B cnywae ecniu B IIpaBunax mnoBepurensHOro ympaBneHuss DoHIOM He yka3aHa BajioTa, B KOTOpPOit
OTIPEETAIOTCSI CTOMMOCTD YHCTBIX aKTHBOB, B ToM uucie CI'CUA, nnm pacuéTHasi CTOMMOCTh WHBECTHIMOHHOTO
nasgt @oHa, TO YKa3aHHBIC CTOMMOCTH OTIPEJIEITIOTCS B PYOIIX.

B cimydasx M3MeHEeHUs JaHHBIX, HA OCHOBaHMM KOTOPBIX ObUIA ONpEJeNieHa CTOMMOCTh YHCTBIX aKTHBOB B
pasmepe 0,1(Honp membix omna mecsitass) % u Oomee xoppektHoit CUA, a Takke B CIydasx BBIIBICHUS (akTa
HECBOEBPEMEHHOTO NTPU3HAHMS/TIPEKPAICHNS NIPU3HAHNS aKTHBa (0043aTeNbCTBA) BHE 3aBUCUMOCTH OT CTOMMOCTH
TaKoro akTuBa (00s3aTenbCTBA) CTOMMOCTh YHCTBHIX aKTHBOB MOJJICKHUT Iepepacuéry. Ilepepacuér crommoctn
YHUCTBIX aKTHBOB MOJKET HE OCYIIECTBIATHCS TOJBKO B Clydae, KOTJa OTKIOHCHHE HCIIONb30BAaHHON B pacdére
cTouMocTH akTuBa (00Os3arenbcTBa) cocraBisier meHee udeMm 0,1(Homp nenbsix omnHa necsitas) % KOppeKTHOM
CTOMMOCTH YHCTBIX aKTHBOB M OTKJIOHEHHE CTOMMOCTH YHCTHIX aKTHBOB Ha 3TOT MOMEHT pacdéTa COCTaBIIsIET MEHEE
0,1(Houp 1enbix oxHa jecsitast) % KOPPEKTHOIM CTOMMOCTH YMCTBIX aKTHBOB.

I11.KpuTtepun npu3HAHUS, NpeKpalleHWsl TPHU3HAHUS M MeTOAbl ONpee/eHHus
CTOMMOCTH AKTHBOB H 00513aTeJIbCTB

1. OOmme moJI0KeHHUs
MeTOI[I)I onpe/:[eﬂeHmI CTOMMOCTH AKTHBOB, BXOJJAIIHMX B COCTaB I/IMyI]_[eCTBa pa3HI)IX ITaCBbIX
MHBCCTUIIUOHHBIX q)OHI[OB, HaXOOIIUXCA IO praBHeHI/IeM praBJ’IHIOH.[efI KOMIIaHWH, HC JOJI’KHBI paSJ'II/I‘IaTI)Cﬂ.
B cnyqae l'[pI/IO6peTeHI/IH AKTHUBOB, KpI/ITepI/II/I HpI/ISHaHI/IH KOTOpLIX UM METObI OHpeI[eHCHI/ISI CTOUMOCTH,
KOTOpLIX HC OIIMCAHbI B HACTOALINX HpaBI/IHaX, praBHﬂIOHIaH KOMITIaHHUA 3a6HaFOBpeMeHHO BHOCHUT JOIIOJTHCHHUS B
Hacrosiuue [IpaBuna.

2. Tlpu3HaHuUe U OLIEHKA JICHE:KHBIX CPEJACTB

JleHe)xHBIE CpelncTBa Ha cdeTax (B TOM 4YHCIE Ha TPAH3WUTHBIX, BAJIOTHBIX CUETaX, OTKPBHITBIX Ha
Vupasisrongyto kommauuo JI.Y. [IA®) B KpeAUTHBIX OPraHM3alMAX MPU3HAKOTCA M OIEHHBAIOTCS IO JAHHBIM
BBIMIUCOK IO YKa3aHHBIM CYETaM, MPEJOCTABICHHBIX COOTBETCTBYIONUMHU KPEIUTHBIMH OPTAaHW3ALMUSIMH Ha JaTy
OIICHKH. B ciy4ae OTCYTCTBHSI Ha JaTy OIIGHKH BBIMUCKH KPEAWTHOW OpraHW3aIlui JCHEXKHBIE CpPEelCTBa
OIICHUBAIOTCS B CYMME, OTPa)X€HHOW B BBIMHMCKE MO COCTOSHUIO Ha OMIDKaWIyI0 MaTy, MPEIIIeCTBYIONIYIO TaTe
OILICHKH.

Kpurepuem npekpailieHust IpU3HaHUS B TAKUX CIIydasX SIBJSETCS:

- nmara pemeHuss banka Poccun 00 OT3bIBe NHUIICH3WM OaHKa (JICHEXKHBIC CPEACTBA MEPEXOMAAT B
CTaTyc mpoyeil 1eOUTOPCKOM 3aJOJKCHHOCTH);

- JaTa JIMKBHIANMK OaHKa COTIaCHO HWH(OPMAIUH, PACKPBHITOH B O(HUIMAIBFHOM JOCTYITHOM
ncrounuke (B ToMm uncie 3anucu B EI'PIOJI o nmukBuganum 6aHka).

JleHexxHbBIE CpeCTBa, MEPEUUCIICHHBIE Ha OPOKEPCKHH CYeT, B OTHOUICHHH KOTOPHIX HA ATy OLEHKH He
MOJy4eH OT4YeT Opokepa, MOATBEP KIAIOMINK MOIYYCHHE TEPEUNCICHHBIX ICHEKHBIX CPEICTB OPOKEpPOM; a TaKkKe
NIEPEUNCIICHHbIE HAa pYyroi pacueTHbli cueT POHIa, B OTHOLIEHUH KOTOPBIX Ha ATy OLEHKH HE IOJIyuyeHa BhIHCKa
n3 OaHKa, MOATBEPIKIAIOIIAsl 3a9MCIICHUE JCHEXHBIX CPEICTB HAa PacUeTHBIN CUET — MOJydaTellb, MPU3HAIOTCS B
KauyeCTBE IIEPEBOOB B IyTH U OLIEHUBAIOTCS B CyMME NIEPEUHCIEHHBIX CPEACTB.



3. Ilpu3HaHHe U OLIEHKA J1eN03UTOB
Kpurepuu npusHanus:
- C JaThl 3a4UCIICHUS ACHEXKHBIX CPEACTB BO BKJIAJ| HA OCHOBAHHUH BBINUCKU C YKa3aHHOI'O CUETa;
- C JaThl IepeyCTyIKU IpaBa TpeOOBaHUS O BHIILIATE BKJIAJa U HAUUCIEHHBIX MHPOIEHTaX Ha
OCHOBAaHHU JJOTOBOPA.

KpuTepuu npexkpainienusi Npu3HAHUS:

- C JaThl WCIIONHEHHS KPEAWTHOW OpraHM3alueil o0s3aTeIhCTB IO BO3BPATy BKJIaja (BO3BpAT C
JIETIO3UTHOTO CYeTa CyMMBI BKJIaja Ha cueT [11®D neHeXHBIX Cpe/cTB);

- C JaThl TIEPEYCTYNKH TpaBa TpeOOBaHHWA O BHIDIATE BKJIANa W HAYUCICHHBIX IPOICHTaX Ha
OCHOBaHUU JI0T0BOPA;

- ¢ nmatel pemeHns banka Poccum 00 oT3bIBe JmmeH3nH OaHKa (JCHEXKHBIE CPEACTBAa BO BKJIAIax
MEPEXO/IAT B CTATYC NECOMTOPCKON 3a0DKCHHOCTH, M CIPABEIIIUBAs CTOUMOCTD 3TOW 3aJJ0JDKCHHOCTH TPU3HACTCS
paBHOI HYJIIO);

- ¢ natel BHecenus 3anucu B EI'PYOJI o nukBuaanum KpeAUTHON OpTraHU3allly.

O1eHKA 1eN03UTOB H AHAJIOTHYHBIX HHCTPYMEHTOB:
OO01ue moJI0KeHN s
MeroarKka OLEHKH CIOPaBEIJIHBOH CTOMMOCTH  JICTIO3WTOB, OIKMCAHHAsT B JaHHOM  pasjene,
pacnpocTpaHseTcs Tak ke Ha OLIEHKY BIIOXKCHUH B CISIYIOIINE HHCTPYMEHTHI:
CornaieHust ¢ 6aHKaMH 0 HECHIKAEMOM OCTATKE JCHEKHBIX CPEJICTB HA PACUETHOM CHUETE.

Hopsaok oueHkn:

CrpaBe[uiiBasi CTOMMOCTD JICTIO3UTA IO HACTYIUICHHUS CPOKa €ro IMOJHOTO IIOTAlIeHHs, YCTaHOBICHHOTO
JIOTOBOPOM, OIPE/ICNISETCS B CICAYIOIEM HOPSIKE:

- €CJIM OLICHUBAIOTCS JCHE)KHBIC CPEIICTBA HA PACUCTHOM CUETE, B OTHOIICHHH KOTOPBIX C OaHKOM
3aKJIFOYCHO COTJIANICHUE O MUHUMAIBHOM HECHUKAEMOM OCTAaTKE;,

- €CJIM CPOK IMOTAIICHHS BKJIAZA «I0 BOCTPCOOBAHUSY;

- €CJIM CPOK TOTAaIICHHUs JIEN03UuTa He 00JIee rojla U CTaBKa 10 JCTO3UTY COOTBETCTBYET PHIHOUYHOM
MO0 OTKIIOHSETCS OT Hee He Oosee yem Ha 10 (decstp)%.
CIpaBe/THBasi CTOMMOCTH JICTIO3HTA MPU3HACTCS PABHOW OCTATKY JCHE)KHBIX CPEICTB BO BKJIAJE, YBEIUUECHHON Ha
CyMMY TIPOIIEHTOB, pacCYMTAaHHBIX Ha aary ompenerneHuss CUA mo craBke, IpeIyCMOTPEHHOU ITOTOBOPOM IS
yAepKaHUs JCHEeKHBIX CPEACTB BO BKIIAJIEC B TCUCHHE MAKCHUMAIBHOTO CPOKA, IPEAYCMOTPEHHOTO JOTOBOPOM.

B uHBIX citydasx crpaBemIMBas CTOMMOCTD JCTIO3UTA OIMPENEIIETCS 0 METOAY MIPUBEICHHON CTOMMOCTH
neHexxHbIX moTokoB ([Ipumoskenue Nel) ¢ ucmons30BaHHEM CTaBKH JUCKOHTHPOBAHUS, PABHOI:

- CTaBKe, MPEAYCMOTPEHHON JOrOBOPOM B TCUCHHE MAKCHMAJILHOTO CPOKA, ECITH €€ OTKJIOHCHHUE OT
PBIHOYHOM cTaBkU cocTaBisieT He O6onee 10 (ecsatp)%;

- PBIHOYHOM CTaBKe, YBEJIMUCHHOH (€CJIM CTaBKa IO JOrOBOPY OOJIbIle)/YMEHBIIICHHOH (€C/IH CTaBKa
o moroBopy MeHsIe) Ha 10 (Jecsts)%.

IHopsnok onpeneneHusi pbIHOYHOM CTABKU:

PriHO4YHAs cTaBKa omnpeenseTcs Mo COCTOSIHUIO Ha faTy onpeneneHus CUA, Bxirouas:

- JIaTy MepBOHAYAIbHOTO IPU3HAHUS aKTHUBA;

- JlaTy Havaja MPUMEHEHMs U3MEHEHUsS U JONOJHEHUus B HacTosmue [IpaBuna B 4acTH U3MEHEHUS
BUJIa PHIHOYHOW CTaBKH I10CIIE TIEPBOHAYAIBHOTO IIPU3HAHMS aKTHBA (00513aTeNbCTBA);

- JlaTy U3MEHEHHs KJIto4eBol cTaBku banka Poccuu, nocne nepBoHa4anbHOTO NpU3HAHUS.

B xaugectBe pBIHO‘IHOﬁ CTaBKHU HCHOJIB3YETCA CPECAHCB3BCIICHHAA MPOICHTHAA CTaBKa IO NPUBJIICYCHHBIM
KPeIUTHBIMH OpTaHU3aIMAMU BKIAJaM (JIeTmo3nuTaM) HEe()UHAHCOBBIX OpTaHM3aIMid B PYyOJIIX M WHOCTPAaHHON
BamoTe B menoM 1o Poccuiickoit @eneparii Ha COMOCTaBUMBIN CPOK, pacKpbpiBaeMas Ha OQHIMATLHOM CalTe
Banka Poccun® (1anee — cpeiHeB3BeIICHHAs CTABKA 110 JIETIO3HTaM), ONPEICICHHAs. B COOTBETCTBHH CO CBEPHYTOM
mkanoid. B cioyuae BHeceHHMs U3MEHEHUH M JONOJHEHUH B Hactosimue IlpaBuina B uyacTM W3MEHEHHUs BuUAA
PBIHOYHOM CTaBKH JJIsI aKTHBOB (0053aTENbCTB) MPU3HAHHBIX JI0 BCTYIJIEHUSI B CHIIy M3MEHEHUH M JIONOJIHEHHH B
Hacrosimue [IpaBuna HOBasl ppIHOUHAs CTaBKa MPUMEHSAETCS C AaThl BCTYMJIEHUS B CUIY U3MEHEHHUH U JOMOIHEHUN
B Hacrosiue [IpaBuna.

Ecnu nocneansas packpsiTas Ha caiite banka Poccuu cpeaHeB3BellleHHas CTaBKa [0 JETO3UTaM paccuuTaHa
paHee, 4yeM 3a Mecdll A0 MEePBOHAYANIbHOIO MpPHU3HAHUS, a TAaKXKE B Cllydyae M3MEHEHHs KitoueBoil ctaBku banka
Poccun mocne nepBoHauaNbHOrO MPU3HAHUSA, OIS ONPEAENICHMS PHIHOYHON CTABKM NPUMEHSETCS CIeRyHOLuil
MOJXOJ:

! Mcrounnk nadopmartimi: OuumansHsiii caiit Banka Poccun http://www.cbr.ru/statistics/?Prtld=int_rat Ceemenns mo BKkiagam
(merro3urtam) GU3HUIECKHX JIMI] 1 HEPUHAHCOBBIX OpraHU3aImii B 1e1oM 1o Poccuiickoit @enepannu B pyoisix, noutapax CIIA u
€BpoO.
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- KioueBasi craBka banka Poccum, neiicTBoBaBmIas B MecsIle, 3a KOTOPBIH oOIpesereHa
CpeJHEB3BEIICHHAsl CTaBKa M0 JEMO3UTaM, CPaBHMBAETCS C KIIO4eBOM cTaBkoW banka Poccum, aeicTByromeil B
MecsIie IepBOHAYAIFHOTO PU3HAHMSA/C I3MEHEHHOW KIIF0UeBOil ctaBkoi banka Poccum;

- ecym KioueBas craBka banka Poccun He m3MeHMIIaCh 10 MOMEHTA TIEPBOHAYAIHHOTO MPHU3HAHMS,
B Ka4eCTBE PHIHOYHOI CTAaBKH IIPH IIEPBOHAYAIEHOM MPH3HAHUHT/TIOCIIE TIEPBOHAYAIBHOTO MTPU3HAHUS TIPHMEHACTCS
TOCTIETHSS PAaCKpPhITasl CPEAHEB3BEIICHHAS CTaBKa IO JETIO3UTaM;

- ecyu KiroueBas craBka banka Poccun n3MeHunace (B TOM 4Hcie 1O MOMEHTa NE€PBOHAYANBHOTO
MPU3HAHUA), U1 ONPEAEICHUS PHIHOYHOM CTaBKH MOCIEIHSAS PacKphlTas CpeJHEB3BEIICHHAs CTaBKa 10 AEMO3UTaM
U3MEHsEeTCs Ha TO Xe KOJIMYEeCTBO ITyHKTOB, HA KOTOPOe M3MEHMIach KiltoueBas cTaBka banka Poccuu.

rOILCp.prH.:rcppbll-L+(KCH40._KCCp.)7 rae:

Ton.cp.pom. ~ OLICHKA CPETHEB3BEIIEHHON PEIHOYHON ITPOLIEHTHOM CTAaBKH;

Teppum. ~ CPETHEB3BEIEHHAS POLIEHTHAS CTABKa 0 MPUBJICYEHHBIM KPEAUTHBIMHM OPraHU3aLUAMH BKJIaJaM
(memo3utam) He(WHAHCOBBIX OpraHM3alMi B pyONsixX, myOnukyemas Ha oduumansHOM caiite banka Poccuu, 3a
MecsI, HanOosnee ONM3KMI K IaTe OIEHKH, IO JIEMO3WTaM CO CPOKOM MpPHBJICUCHHS, ITOMANAIOIIAM B TOT K€
UHTEpBAJI, YTO U CPOK, OCTABIIHUIICS HAa OTUETHYIO ATy A0 IOTAalIeHUs OLIEHUBAEMOTI0 JIeII03UTa;

KC,,. - ximoueBas ctaBka [{b P®, ycraHoBIeHHAsA Ha JaTy OLCHKH;

KC,,. - cpennss kmouesas craBka banka Poccun 3a KaneHJapHbId Mecal, 3a KOTOPBIA OIPENENICHa CTaBKa
rcppuux

CpenHsisi 32 KaJleHIapHBII Mecsill KitodyeBas craBka banka Poccuu paccuntbiBaercs no gpopmysie:

Y KC + T
cp. = T !
rae:
T— KOJIN4YECTBO ,I[Heﬁ B KaJICHAApHOM MECAIIC, 3a KOTOpLIfI PaCCUYUTHIBACTCA NPOLCHTHAA CTaBKa,
KC[ — KIIfoueBas ctaBka baHka POCCI/II/I, HCﬁCTBOBaBLHaH B i-oM NepuoAc KajJCHAapHOI O MecCA1a,
Tf — KOJIMYECTBO ,Z[HefI KaJICHAAPHOr' 0 MecCAla, B TCUCHUC KOTOPBIX ,Z[eﬁCTBOBaJ'Ia OpoOHCHTHAasA CTaBKa KC| .

EC

ITopsinok onpenesieHUst M KOPPEKTHPOBKH JeHEKHBIX MOTOKOB:

JleHe)KHbIe IOTOKM, BKIJIIOYAs HPOLEHTHBIM JOXOJN, pPacCUMTHIBAIOTCS B COOTBETCTBHU C YCIOBHSIMH
JIOTOBOPA, MCXOJISl U3 JIOMYIICHUS], YTO JICHEIKHBIE CPENICTBA YACPKHBAIOTCS BO BKJIAJE B TEUCHHE MAaKCHMAJLHOTO
CpOKa, MPEeTyCMOTPEHHOTO IOTOBOPOM, M OYIYyT BO3BpAIIAaTHCS CBOEBPEMEHHO, IPH 3TOM JIaTO IEHEKHOTO MOTOKA
CUMTAeTCs MUHHMMaJIbHAasl J]aTa, B KOTOPYIO BO3MOJKHO IOCTYIUIEHHE NEHEXHBIX CPEJCTB, COOTBETCTBYIOLIAs NaTe
OKOHYAHUS N-0T0 MepHoAa (3a HCKIIOYEHHUEM CIy9aeB JOCPOUYHOTO MOTallIeHHs OCHOBHOTO JIOJITa).

I'padmk neHEKHBIX TOTOKOB KOPPEKTHUPYETCS B Cllydae BHECEHUSI M3MEHEHUIT B JIOTOBOP, a TaK)Ke B CIydae
YaCTHYHOTO JOCPOYHOTO IOTAIIEHHUS OCHOBHOTO JI0JITa.

4. Tlpu3HaHHe U OLIEHKA LIEHHBbIX OyMar, B T.4. 1eMO3UTHBIX CePTH(UKATOB

MoOMEHTOM IepBOHAYAIFHOTO MPU3HAHUS LEHHBIX Oymar sBiseTcs MOMEHT nepexoia kK Ponmy mpas
COOCTBEHHOCTH Ha IIEHHYI0 OyMary, a IMEHHO:

- ecJiu LieHHas OyMara MOAJIS)KUT y4eTy Ha CHeTe JIeTo - JaTa 3a4MCIICHHs [IEHHOW OyMaru Ha cueT
Jleno, OTKpbITeI Ympasisitomed kommanuu 1.Y. [TM® B CrnennanusupoBanHoM Jlemo3utapuu, MOATBEP KICHHAS
COOTBETCTBYIOIEH BBIIMCKOM 110 CUETY AETIO;

- €CJIM JTOKyMEHTapHbIE IIeHHBIe OyMaru He TOAJISKAT Y4eTy Ha cyeTax Jemno (3a HCKII0UYeHHEM
JIETIO3UTHBIX CepTU(UKATOB) - ¢ MaThl IpueMa eHHor Oymaru [IM®, onpeneneHHON B COOTBETCTBHH C YCIOBUSIMH
JIOTOBOpPA ¥ MOATBEPKICHHON aKTOM IpHeMa-Tiepeiayt [IeHHbIX OyMar;

- MO JICMIO3UTHBIM cepTU(HKaTaM - jJaTa 3a4HCICHHs BO BKJIAJA (JETIO3MT) IEHEKHBIX CPEJICTB,
MOATBEPXKJICHHAs! BBINMCKOW €O cyeTa 10 BKJIAAy (JEMO3WTy) WM C JaThl NPHOOPETeHHs] TaKOTO cepTU(HKaTa
HOATBEPKICHHOMN aKTOM.

MoMEeHTOM TpeKpalieHus NpU3HAHUS LIEeHHOW OyMaru sIBJIsIeTCsl Jjata repexoja npaBa COOCTBEHHOCTH Ha
LIEHHbIe OyMaru, a UMEHHO:

- ecJIn [leHHas Oymara, OJUIS)KHUT y4eTy Ha cueTe JEIO - JaTa CIHCaHWs [eHHOW Oymaru co cueTa
JIeTio, oTKpheIToro Ympasistomeii kommnannu J[.Y. [ITN® B CnennannznpoBaHHOM Jleno3utapuu, MOATBEpKACHHASL
COOTBETCTBYIOIIEH BBIIMCKOM 110 CUETY AETIO;

- €CJIM JTOKyMEHTapHBIC IIeHHBIe OyMaru He TOAJISKAT Y4eTy Ha cyeTax Jemo (3a HCKII0UYeHHEM
JIETIO3UTHBIX CEPTU(PHUKATOB) - C JaThl mepemadu IeHHoW Oymaru IIWM®, ompenmeneHHON B COOTBETCTBUHU C
YCIOBUSIMH JIOTOBOpPA U MOATBEPKACHHON aKTOM IIpUeMa-Tiepejadn IEHHbIX OyMar;

- IO JICTIO3UTHBIM cepTUdHKaTaM - Jara CIMCAaHWS C BKJIaAa (JIEMO3UTa) ICHEXHBIX CPE/ICTB,
MOATBEPXKJICHHAsT BBIMUCKOM CO cyera HO BKJIaxy (IEMO3WUTY), WIM C JaThl CHHCAHHMA TaKOro cepTudukarta,
MOATBEPIKICHHOMN aKTOM;

- €CIIM 110 DMUTEHTY LEHHBIX Oymar BHeceHa 3anuch B EI'PIOJI o nukBuaanuu - ¢ nathl 3alucH o
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JMKBUIALUH SMUTEHTA (TIOTy4eHUS HHPOPMALUH O JIMKBUAALMH YMUTEHTA).

CnpaBeuiBas CTOMMOCTb LIGHHOW OyMmarw — IieHa, ONpejeNieHHas C IIOMOLIBbI0 MoOJeiei, yKa3aHHBIX B
pazzneie «MoJenn OIeHKH CTONMOCTH IIEHHBIX Oymar».

CrpaBeuiiBasi CTOMMOCTH JOJTOBBIX IEHHBIX Oymar mpm3Haercs paBHoi 0 (Homp), B ciyuae momHOTO
HOTAIlICHUs HOMHMHAJIAa B COOTBETCTBHH C YCJOBHSMHM BBIITYCKAa LEHHBIX OyMmar - ¢ JaThl IIOJHOTO MOTAIICHUS
HOMHMHAJIa B COOTBETCTBHH C YCIIOBUSIMH BBIITYCKa IIEHHBIX OyMar.

CnpaBeyinBasi CTOMMOCTh IIeHHOM Oymaru mnpusHaercs pasHoit 0 (Hoump), B ciydae o¢uunambHOTO
OIyOJINKOBaHHS COOOIIEHUs O OaHKPOTCTBE SMHUTEHTA IIEHHOH OyMmaru - ¢ JaThl OQHUIUAIBHOTO OIYOJIMKOBaHUS
TaKOI'0 COOOIIEHNUS.

3aJ0JDKEHHOCTD 110 CJIeJIKaM C LIEHHBIMU OyMmaraMmu, 3aKkIIOUeHHBIM Ha ycioBusix T+ (pu HecoBHaJeHUU
JaThl TIOCTAaBKM IEHHBIX OyMar, ONpeleNieHHOW YCIOBUSIMHM JIOTOBOpa C JaTOM 3aKiIIOYeHHWs] JIoroBopa II0
MOKYIIKe/TIpo1axke IEHHBIX OyMar):

- B KaueCTBE aKTHBA NMPHU3HACTCSA B ATy 3aKIIOYCHHS JOTOBOpa MO MPHOOPETCHHIO (peaji3arni)
[ICHHBIX OyMar.

- IpeKpanaeT CBOe NpHU3HAHME B JaTy Iepexoia MNpaB COOCTBEHHOCTH HAa IIEHHBIE OyMmaru
MOATBEPKJICHHAS BBIMUCKOH 110 CUETY JIETIO.

CnpaBe/yinBas CTOMMOCTh 33JI0JDKEHHOCTH [0 CHEJKaM C LEHHBIMH OyMmaraMmu, 3aKiIIOYeHHBIM Ha
ycnoBusix T+ onpenensiercst B pazMepe pa3HHIbI MKy CIIPaBEIMBONW CTOMMOCTBIO IIEHHOM OyMmaru, sBJstonencs
MPEZIMETOM CJICJIKU M CYMMO#! CIEJIKH B BaJIFOTE CIEIIKH, IPUBEICHHON K PYOJIIO M0 TEKYIEMY KYpCy BaJOTHI.

B ciy4ae TMIOJIOKUTEIBHOU pa3HHUIpI, CAeIKa NpU3HAETCS B cocrase AKTHBOB
(neGutopckas 3a0MKEHHOCTD) Y MOKYIATENst/ B COCTaBe  00s3aTeNbCTB  (KPEAUTOPCKAs 3aOIKEHHOCTD) Y
NPOJAABIa, OTPHLATEILHOW Pa3HHULBI - B COCTaBe 00A3aTENBCTB (KPEAUTOPCKAsS 3aJOJKEHHOCTD) Y IMOKYIaTels/B
COCTaBe aKTUBOB (eOUTOPCKAst 3310JDKEHHOCTD) Y MPOJaBLa.

Omnepanum, copepuiaeMbie Ha BO3BPATHOI OCHOBe.

ITpn mepenade meHHBIX Oymar Mo OIEpanysM, COBEPIIAEMBIM Ha BO3BPAaTHOW OCHOBE, HE BIEKYIINM 3a
co0oif mepexosx BCeX PHCKOB M BBHITOJ, CBA3AHHBIX C BIIAJCHUEM IEpEeIaHHOW LEHHOW Oymaroi, mpekpaiieHue
NPU3HAHUS MEPEAaHHbIX HEHHBIX OyMar He mpoucxoauT. [Ipu 3TOM JeHEXHbIe CpeCTBa, MOJYYEHHbIE M0 TaKHUM
orepanusM, ¢ MOMEHTa MX IOCTYIUICHHS M O MOMEHTa BO3BpaTa IPHU3HAIOTCS B KauyecTBe o0s3aTenbcTBa. Takue
00s3aTeNbCTBA  OICHMBAIOTCA IO METOJUKE AaHAJOTMYHOW METOAMKE OICHKH CIPaBEJIMBOM CTOMMOCTH
MOJIy4EHHBIX 3aiIMOB.

[Ipu mony4deHnu IEHHBIX OyMar 1o OoIeparisM, COBEPIIAeMbIM Ha BO3BPATHOW OCHOBE, HE BICKYIINM 3a
co00it mepexo/1 BceX PUCKOB M BBITOJI, CBSI3aHHBIX C BJIaJIECHUEM LIEHHOI OymMaroi, Mpu3HaHMS MOJTYYSHHBIX LEHHBIX
Oymar He mpoucxonut. IIpm 3TOM JeHEXHBIE CPElCTBa, NEPEUNCICHHBIE MO TAKWM OIepalnusM, ¢ MOMEHTa HX
HNEPEYHCIICHUS U JO MOMEHTA BO3BpaTa MPU3HAKOTCS B KA4ECTBE aKTUBOB. TaKkue aKTHBBI OLIEHUBAIOTCS CIEAYIOINM
obpazom:

- AKTHBBI, BO3HUKIINE MO ONEpanysM ¢ OaHKaMH - 10 METOJUKE aHAJIIOTHYHOM METOAMKE OLECHKH
CIpaBeAINBON CTOMMOCTH JEMO3HUTOB;

- AKTHBBI, BOSHUKIIUEC 10 OIE€panusiM C IMPOUYUMHU OpraHu3alusiMu - 110 METOJUKE aHAJIOTUYHOM
MCTOAUKEC OLICHKH CHpaBeﬂHHBOﬁ CTOMMOCTH BBIJJAHHBIX 3aiiMOB.

B cmyuae, ecnmm @oHx mpojaeT NeHHBIE OyMmard, IOJy4YeHHBIE IO OIEpalHsiM, COBEPIIAEMBIM Ha
BO3BpAaTHOW OCHOBE, TO ¢ 3Toro MoMeHTa DOHJI MpU3HAET 00513aTENBCTBO IO BO3BPATy JAHHBIX IIEHHBIX Oymar.
O0s13aTenbCTBO MPU3HACTCA /0 MOMEHTa OOpaTHOTO BBIKYNA JaHHBIX HEHHBIX Oymar DOHIOM WM APYroro
yperyIupoBaHus 0053aTeIbCTBA 10 BO3BPATY MOJYYEHHBIX IEHHBIX Oymar. Takoe 00s3aTeIhCTBO OIEHUBAETCS B
CyMMe paBHOH CIpaBeIIMBOM CTOMMOCTH NPOJAaHHBIX IIEHHBIX OyMmar, MOJJIeKalluX BO3BpPaTy, ONpEAeIseMOl B
BBIOpaHHOM JUUISI IEHHBIX OyMar nopsijaka.

Mopesin OLeHKHM CTOMMOCTH HIEHHBIX Oymar

AKTHBHBIM PBIHKOM JUISl IEHHBIX OyMmar, IOMyHIeHHBIX K TOpraM Ha POCCHUICKOW WIJIM MHOCTPaHHOM OMprke
(3a WCKJIrOUYEHHEM OOJIMTanuii BHEIIHUX OONMTallMOHHBIX 3aliMoB Poccuiickoit ®exepannu; NOJATOBBIX IICHHBIX
OymMar WHOCTpPaHHBIX TOCYIAapCTB; €BpPOOONIHMranmuii HWHOCTPAHHBIX HMHTEHTOB, JIOJTOBBIX IIEHHBIX Oymar
MHOCTPAHHBIX TOCYAAPCTB; IIEHHBIX OyMar MEeXIyHapOIHBIX (PHMHAHCOBBIX OPTaHW3AIN) MPU3HAETCS JOCTYITHAS U
HabJro1aeMast OuprkeBast IIIOIAKa B CIIydae OJTHOBPEMEHHOTO COOIOICHUS HUKETIEPEIUCICHHBIX YCIOBHIA:

- IeHHas Oymara JIOoNyImieHa K TOPTaM Ha POCCHHCKOM WM MHOCTpAaHHOHN OWprke, IPHUBEACHHOU B
Ipwnoxenuu 2;

- HaJIM4Ksl eHbI (KOTUPOBKH) Ha JaTy ONpEIENICHHS CIIPaBEAIHBOI CTOMMOCTH;

- KOJIM4YecTBO crielok 3a nocnenuue 10 ([ecsats) Toprosuix aueit — 10 (decsts) u 6onee;

- COBOKYIHBIH 00beM chenok 3a mnocieanue 10 toproseix aued mpesbicrn 500 000 (ITstbcor
TBICSIY) pyOsel (WIn COOTBETCTBYIOUIMH pyOJIeBBIN SKBUBAJICHT 1o Kypcy banka Poccum Ha nary ompenenenus
AKTHBHOT'O PBIHKA, €CIIM 00BEM CZEJIOK ONpe/iesieH B MHOCTPaHHOH BaIIIOTE).



I[.]'IS[ OIICHKH cnpaBennnBoﬁ CTOMMOCTH IEHHBIX 6YMal" B HEJAX HACTOAIIMX NpPaBWJ OCHOBHBIM

PBIHKOM NMPH3HAETCH:

OCHOBHOII pPBIHOK ISl
HEeHHBIX OymMar B IeJsixX
HACTOSILMX Ipasua
onpenenenusa CHA

IMopsinok NpU3HAHUS PLIHKA OCHOBHBIM

JIiss  pOCCHHCKMX IIECHHBIX
Oymar

MockoBckast oupika, eciii MockoBcKkasi OMpika SIBISIETCS] aKTUBHBIM PBIHKOM.

B ciyuae, ecnin MockoBckast Oupika He SIBJISIETCS aKTHBHBIM PBIHKOM — POCCHICKas
OupkeBas IUIOMIaAKa W3 4YHUCIa aKTHBHBIX PBIHKOB, IO KOTOPOH OIpenelicH
HanOoNbIINI 001N 00BEM CHENIOK 10 KOJMYECTBY IIEHHBIX OyMmar 3a Hpeblayliue
30 (Tpumuate) mHEH.

[Ipu orcyrcTBuM mHbOpManuu 00 00bEeMEe CHENIOK II0 KOJUYECTBY LEHHBIX Oymar
UCTIONB3yeTcss WHpopManus o0 o0beMe CHOeNOK B JCHE)KHOM BBIpaKeHHH. lIpu
paBeHCTBe 00beMa C/ICNIOK Ha PA3IMYHBIX TOPTOBBIX ILIONIAKaX OCHOBHBIM PBIHKOM
CUUTAaeTCS TOProBas IUIOIIAgKa C HAaHOOJNBIINM KOJMYECTBOM CIEJOK 3a JaHHBIH
HIEPHO/L.

Jnst M’HOCTPaHHBIX LIEHHBIX
Oymar

Poccuiickass Oupka W3 4YHCIa aKTHUBHBIX pPBIHKOB, IO KOTOPOM oOmpeneieH
HanOoJpIINi 00mHMil 00BEM CIENIOK MO KOJIMYECTBY LIEHHBIX OyMmar 3a MpeablayIye
30 (Tpuonate) mTHEH.

B ciryuae, ecni neHHas Oymara He TOPryeTcsl Ha pOCCHICKO# Oupike - VIHOcTpaHHas
Oupka M3 YKCIIAa aKTHBHBIX PHIHKOB, [0 KOTOPOM OIpeNeNicH HAHOOJBIIHN OO
00BEeM CIENOK 10 KOJIMYECTBY LIeHHBIX Oymar 3a mpeabinyiue 30 (Tpuanats) qHei.
ITpu orcyrcTBun MHbOpMalu 00 0O0bEeME CHENOK MO KOJMYECTBY ICHHBIX Oymar
ucnomnb3yercs uHpopMalysa 00 00beMe CAENOK B JCHEKHOM BhIpaXXeHUH. [Ipu aTOM
BEJIMYMHBI 00bEMa C/IEJIOK B BAJIIOT€ KOTHPOBKH IMEPEBOIATCS B pyOnu mo Kypcy
banka Poccum na nmaty onpepenenus CUYA. Ilpu paBeHcTBe oObeMa CHENIOK Ha
pa3NMYHBIX TOPrOBHIX IUIOLIAJKaX OCHOBHBIM PBIHKOM CYMTAaeTCS TOProBas
TUIONIAJIKa ¢ HAUOOJIBIIMM KOJIMYECTBOM CJIEJIOK 32 JAaHHBIN MEPUO/I.

Jnst obnuraruii  BHEIIHUX
OOJMIalMOHHBIX  3aiIMOB
Poccuiickoit  denepauuu,
JIONTOBBIX [IEHHBIX OyMmar
WHOCTPAHHBIX TOCYAapCTB,
eBpooOIUTaIHiz

WHOCTPaHHBIX 3MHTEHTOB,
JIONITOBBIX IIEHHBIX Oymar
WHOCTPAHHBIX TOCYAapCTB,
LEHHBIX Oymar
MEXTYHAPOIHBIX

(hMHAHCOBBIX OPTaHU3AIIHA

BreOupkeBoil peIHOK.

OO0mme MoJI0KEHHS.

J1JIsl OLIEHKH CIIpaBeIIMBOIN CTOMMOCTH IIEHHBIX OyMar UCIOJB3YIOTCSI MOJICITH OICHKH CTOMMOCTH IICHHBIX
Oymar, JUIsi KOTOPBIX OIPEeIIeH aKTUBHBIN PHIHOK, M MOJICNIA OIICHKH CTOMMOCTH IIEHHBIX Oymar, JJisi KOTOPBIX HE
OTIpeJIeIICH aKTHBHBIA PBIHOK, a TAKXKE MOJICIIU OICHKH, TI0 KOTOPBIM OTPE/ICICH aHaJOTHYHbBIH aKTHB.

MopnesM OLleHKH CTOMMOCTH LEeHHBIX OyMar, /sl KOTOPBIX onpeesisieTcs aKkTUBHBIH OupskeBoii poIHOK (1-

H YPOBEHb)

Ilennbie Gymarn

Iopsigok onpeneseHus: cipaBeAJuBOi CTOMMOCTH

Lennas
pPOCCHICKOTO
(B TOM
WHBECTUIIHOHHBIE
POCCHUHCKIX
WHBECTUIIMOHHBIX
dhonmoB, HAIIOTEYHBIE
ceptuduKaThl  y4JacTwsl,
JIeTo3UTapHas pacIucKka)

Oymara
IMHUTEHTA
quclie
nan
HaeBBIX

[ onpenesneHus CIpaBeUIMBOM CTOMMOCTH, HCIOJIB3YIOTCSI II€HBI OCHOBHOTO
PBIHKA (M3 YHCIIa aKTUBHBIX POCCUHCKUX OUPXK), BRIOPaHHBIE B CIECIYIOIIEM MOPSIIKE
(yObIBaHMS MPUOPUTETA):

a) neHa crnpoca (bid) Ha MOMEHT OKOHYaHHSI TOPTOBOM CECCHUH POCCHMCKON
Ooup>xu Ha maty onpexnencaus CUA npu yCIIOBHH MOATBEPIKICHHS €€ KOPPEKTHOCTH;
Ilena cmpoca, onpeneneHnas Ha naty onpeaeneHuss CHA, nmpuszHaeTcsi KOPPEKTHOH,
€CJIM OHa HAaXOIWTCS B MHTEPBaje MEXIy MUHIMAIbHON W MaKCHMAaJIbHOHN IeHAMH
CEJIOK Ha 3Ty e JaTy 3TOH ke OUpKu;

b) CpEIHEB3BCIICHHAS IICHAa Ha MOMEHT OKOHYaHHS TOPTOBOH CECCHU
poccuiickoii Oupsku Ha nary onpenenenusi CHA;




C) LIEHa 3aKpBITHSI HA MOMEHT OKOHYAaHUsI TOPrOBOW CECCHH POCCHHCKON
Oupxxu Ha naty onpeaenenus CUA npu ycIoBHH MOATBEPKACHUS €€ KOPPEKTHOCTH;
Ilena 3akpbITHS TPHU3HAETCS KOPPEKTHOM, €CITM PAacKpPHITH ITaHHBIE 00 0OBEMe
TOPTOB 3a JIeHb U 00BEM TOPTOB HE paBEH HYIIO M Takas IICHA 3aKPHITHA HE paBHA
HYJIIO.

Ecmn Ha maty ompemenennms CUA OTCYTCTBYIOT LEHBI OCHOBHOTO PBIHKA, IUISA
OTIpeNIeNICeHUs] CIPABEIJIMBONH CTOMMOCTH IIEHHOW OyMard MPHUMEHSIOTCS MOJCIH
OLICHKHM CTOMMOCTH IIEHHBIX OyMar 2-ro ypoBHsI.

Ilennas Oymara
WHOCTPAHHOTO 3MUTCHTA
(B TOM yucie

JAcno3uTapHas pacnucxa)

Jlng ompeneneHus CHpaBeANNBONM CTOMMOCTH, HCIOIB3YIOTCS I€HBI OCHOBHOTO
pPOCCHIiCKOT0 pPBIHKA (M3 YWCIa aKTUBHBIX POCCHHCKHX OWpIK), BHIOpAaHHBIC B
creyronieM nopsiake (yObIBaHHsI IPHOPUTETA):

a) nena copoca (bid) Ha MOMEHT OKOHYAaHHUSI TOPrOBOM CECCHM Ha TOPTOBOM
IUIOIIAJIKe pOCCHiiCKOW Oupku Ha pgary ompeneneHuss CUA mpu  ycioBuu
MOJATBEPIKJICHUSI €€ KOPPEKTHOCTH;

Lena crupoca, onpeneneHHas Ha aaty ompeneneHuss CUA, nmpu3HaeTcs: KOPPEKTHOM,
€CII OHA HAaXOJIUTCS B MHTEPBAJE MEXTy MUHUMAIBHOW M MaKCHUMaJIbHOH IEHAMH
CZICJIOK Ha 3TY K€ JaTy 3TOH ke OMpKu;

b) CpelHEB3BEUICHHAs IIGHA Ha MOMEHT OKOHYaHHMS TOPTOBOH Ceccuu
poccuiickoii Oupxu Ha maty onpeneneHus CUA;

c) LICHa 3aKPhITUS Ha MOMEHT OKOHYAaHWS TOPTOBOM CECCHM Ha TOPTOBOH
IUIOLIaJKe poccuiickod Oupku Ha pnary onpenenenuss CYA 1npu  ycrnoBuu
MOJTBEPIKJICHUS €€ KOPPEKTHOCTH.

LleHa 3akpbITHs NPHU3HAETCS KOPPEKTHOM, €CM pacKphIThl AaHHbIE 00 oObeme
TOProOB 3a JIeHb M 00BbEM TOProB HE PaBeH HYJIIO M Takas LieHa 3aKpBITHS HE paBHA
HYJIIO.

s ompeneneHus CpaBeAIMBON CTOMMOCTH, HCIIONB3YIOTCS LIEHBI, BHIOpAHHBIE B
cienyromneM nopsnake (yObIBaHHS IPUOPUTETA):

a) meHa cmpoca (bid last) Ha MOMEHT OKOHYAaHHS TOPTOBOW CECCHH Ha
TOPTOBOM IUIOIIAJAKE HHOCTPAHHOW OMprku Ha naTy onpeneneHus CHA npu yciIoBun
MOATBEPXKJICHNS €€ KOPPEKTHOCTH;

Llena cnpoca, onpeneneHHas Ha naty onpeaeneHuss CHA, npusHaeTcsi KOppPEKTHOM,
€CJIM OHAa HAaXOAWTCS B MHTEpPBajJe MEXTy MUHHUMAIbHON M MaKCHUMaJIbHOHM LleHAMU
CEJIOK Ha 3Ty e JaTy 3TOH ke OUpKy;

b) I[eHa 3aKpBITUS HAa MOMEHT OKOHYaHMS TOPTOBOM CECCHMM Ha TOPTOBOMH
IUIOIIAIKe WHOCTpaHHOM Oupxu Ha gaty omnpeneneHus CYUA mpu  ycnoBum
MOJTBEPIKJICHUS €€ KOPPEKTHOCTH.

Llena 3akpbITHsI NPHU3HAETCS KOPPEKTHOH, €CM pacKphIThl AaHHbIE 00 o0beme
TOPTOB 32 JICHb 1 00bEM TOPTOB HE PABEH HYIIIO.

Mopenu OLeHKH CTOMMOCTH LEeHHBIX OyMar, Il KOTOPBIX onpeeJisieTcsl AaKTHBHbINA BHeOUPKeBOH PBIHOK
WJIH JJI5l KOTOPBIX HMEI0TCs HA0MI0/1aeMble IaHHbIC B OTCYTCTBHH 1ieH 1-ro ypoBHsi (2-i ypOBeHbB)

Ilennbie Gymarn

Iopsigok onpeneseHusi cipaBeAJUBOi CTOUMOCTH

Lennas Oymara
POCCHUICKOrO YMUTEHTA

Lennas Oymara
HHOCTPAHHOI'O SMUTEHTA

(3a HCKITIOYEHUEM
MHBECTUIIMOHHBIX I1acB
poccuicKux MaeBbIX
MHBECTHLMOHHBIX (POH/IOB,
UIOTCYHBIX CepTH(UKATOB
yYacTHsi, JCMO3UTAPHBIX
pacImcoK)

CnpaBepnuBasi CTOMMOCTh aKIHWiH, 00palalOIIMXCH HA POCCHICKAX H
MHOCTPAHHBIX (JOHIAOBLIX OMPKaX, onpe/eJisieTcsi B COOTBETCTBHU € MO/EJIbIO
OLICHKH, OCHOBAHHOI HA KOPPEKTHPOBKE HCTOPUYECKON I eHBI.

JlaHHas KOPPEKTUPOBKA MPUMEHSETCS B CIIy4ae OTCYTCTBHUS HAOIII0aeMOM [ICHBI B
TedeHue He Oosee aecsaTH pabounx AHEH (J1alee UCIoNb3yeTcs 3 YpOBEHb).

Jnst neseit oueHKu crpaBeyInBON CTOMMOCTH UCTIONBb3YETCs CPABHEHHE TMHAMUKHU
(IOXO0HOCTH 3a ONpeIeTeHHBIA TPOMEKYTOK BPEMEHH) aHAIU3HPYEMOTO
(hMHAHCOBOTO MHCTPYMEHTA C TUHAMHUKOMN PHIHOYHBIX WHINKATOPOB.

B xadecTBe ppIHOYHBIX HHANKATOPOB MOTYT HCIIOIH30BATHCS:

- HHICKCHI aKIA{ IUPOKOTO PHIHKA (OCHOBHBIC WHICKCHI), TaKKe Kak MHIeKe
MMBB, PTC, MSCI, S&P500, DJIA u npyrue;

- KalnTaIM3a[MOHHbIC HHICKCHI aKIUX (BRICOKOM, CpeqHel M HU3KOU
KaIUTAJN3allHN);

- OTpaciieBble UHIEKCHI.

[pu BEIOOpE MHACKCA TPEUMYIIIECTBO OTIACTCS HHICKCY, PACCUUTHIBACMOMY
OpraHU3aTOPOM TOPTOB, HA KOTOPOM oOparraercs neHnast oymara. 1o
JIETIO3UTAPHBIM PaCTIICKaM BO3MOKHO HCIIOJIb30BaHNUE PHIHOYHBIX HHINKATOPOB B

OTHOIIICHHH 0a30BBIX AKTHBOB.




B ciiyuae, ecnu BaroTa MHAEKCA OTIMYAETCS OT BAJIIOTHI OLICHUBAEMOM LIEHHOM
OyMmary, pacyeT IPOU3BOAUTCS C YISTOM KYPCOBOI pa3HHIIBI 110 KYpCY,
oIpeseNsieMOMY B COOTBETCTBHU ¢ [IpaBuiaMu onpeieNIeHust CTOMMOCTH YHCTBIX
aKTHBOB. (3/I€Ch BCET/Ia JIydllIle MPUMEHITH OMpKeBoii Kype, He Kypc L1b)

P1I’=P0’ * (E(Rp) + 1)

E(Rp)=Rf+a+p * (Rm - Rf)

Rm = P1/P0 - 1

rae:

P1’ - cnpaBemmBasi CTOMMOCTh OHOW IIEHHOM Oymaru Ha naty onpeaeneHus CHA
PO’ - mocnenHsist onpeaeeHHas CpaBeiiBas CTOUMOCTb ICHHOH Oymaru

P1 - 3HaueHne ppIHOYHOTO MHAMKATOpPa Ha naTy onpenenenns CHA

PO - 3HaueHne pHIHOYHOTO MHANKATOPA Ha JIaTy, NPEIIIECTBYIONIYIO 1aTe
ompenenenus CHA

Rf - Ge3puckoBas cTaBka JOXOAHOCTH, ONPENIENICHHAsi B COOTBETCTBHHU CO
3HaUYCHHEM KPHBOH OECKYITOHHON TOXOAHOCTH T'OCYIapCTBEHHBIX IIEHHBIX OyMar
Ha MHTEpPBaJIC B OUH IOl (AIbTEPHATUBHO BO3MOKHO IPUMEHSTh NHIUKATHBHYIO
B3BEIICHHYIO CTABKY OJHOIHEBHBIX PyOJIEBBIX KPEIUTOB (JIETIO3UTOB) HA YCIOBHAX
«overnight» RUONIA)

B - xoadpduuuent "Gera", paccUUTaHHBIN 10 M3MEHEHUSIM IICH (3HAYCHHI)
PBIHOYHOTO MH/AMKATOpa M U3MEHEHUSIM LIeHbI IeHHOW Oymaru. J{is pacuera

ko3¢ dunrenTa f UCHONB3YIOTCS 3HAYEHUSI, ONpEe/IeNIeHHbIEe He Ooliee yeM 3a 45
pabouunx aHen

o - ko3 durment "anpda", pacCUUTAHHBIN IO U3MCHEHUSM IICH (3HAYCHUI)
PBIHOYHOTO MHANKATOPA M M3MEHEHUIM LIeHBI IIeHHOH Oymaru. [l pacdera
K03((UIMEHTA 0 HCIONB3YIOTCS 3HAUCHUS, ONPEICIICHHbIE He Oouee 4eM 3a 45
pabounx gHEH

[Tpumenenne o — ko3 PUIEeHTa B TaHHOM pacueTe He SBISACTCS 0053aTeIbHBIM.
J71s1 oneHKy cnpaBeyIMBOM CTOMMOCTH K 3HaueHuto P1° npumenstorcs
KOPPEKTHPOBOYHBIE KOI((PHUIINEHTHI, 3aBUCSIIIE OT CTEIIEHN HEaKTHBHOCTH
pBIHKA.

[Tpu oTCcyTCTBHM TOPTOB IO LIEHHOI Oymare B TeYEHUE:

- IOCTIETHUX TpeX pabouux AHEH NpuMeHsaeTcs KodpduuneHT u3 auanasona 0,99 —
0,98

- IOCJIEAHUX TIATH Pabo4MX AHEH mpuMeHsiercs: koapduiuenT u3 auanazona 0,97 —
0,96

- IOCJIEAHUX JIECSTH pabounx JHEH npuMeHseTcs KoahpuuueHT u3 auanasona 0,95
-0,94

Jast 00JMranuii poccuiicKMX SMUTEHTOB B NOPs/IKe YObIBAHMS IPUOPUTETA:

a) nena, paccuurannas HKO AO HPJT

b) Mozens omeHkn s EHHBIX GyMar, HOMHHUPOBAHHBIX B PYOIIsX

ITpu OTCYTCTBHU HEOOXOAMMBIX JI@aHHBIX Ul pacdera CTOMMOCTH, CIIPaBEAJIHBast
OLIEHKA OIpeIeNsIeTcs Ha 3-M yPOBHE OLICHKH.

Jst 06Mranuii HHOCTPAHHBIX YMUTEHTOB:

Jl1st onpenieNieHnst CripaBeIJIMBOM CTOMMOCTH, UCTIONB3YIOTCST HaOI0aeMble TICHBI
AKTHBHOT'O BHEOHPIKEBOTO PhIHKA, BHIOPAHHBIC B CIEAYIOIIEM MOpsiake (YObIBaHUS
MPUOPUTETA):

a) nena BGN (Bloomberg Generic), packpbiBaeMas HHGOPMALMOHHON
cucremoit «biymbepr» (Bloomberg) Ha naty onpenenenust CHA;

b) uena BVAL (Bloomberg Valuation), packpeiBacmas MHGOpPMaLHOHHON
cucremoii «biymoepr» (Bloomberg) Ha naty onpenenenust CHA.

Oo6muranus BHEIITHAX
OOJIMTaIMOHHBIX  3aliMOB
Poccuiickoit denepannu

JlonroBasi meHHass Oymara
HHOCTPAHHBIX TOCYIapCTB

EBpoobOiuranus
WHOCTPAHHOTO 3MUTCHTA,

Jl1st onpenieNienrst CripaBeIJIMBOM CTOMMOCTH, UCTIONB3YIOTCST HaOI0JaeMble TICHBI
AaKTUBHOTO BHEOMPIKEBOTO PBHIHKA, BEIOPAHHBIE B CIEIYIONIEM MopsaKe (YObIBaHHS
MIPUOPUTETA):

a) nena BGN (Bloomberg Generic), packpbiBaeMas HH(PpOPMAIMOHHON
cuctemoit «biym6epr» (Bloomberg) Ha maty onpenenenus CHA;

b) nena BVAL (Bloomberg Valuation), packpsiBaeMmass HH(POPMAIIMOHHON
cucremoii «binymoepr» (Bloomberg) Ha naty onpenenenust CHA.

Ecnu  yka3zaHHBIE LIeHBI OTCYTCTBYIOT, JUI LIEHHOW Oymaru npumeHsiercst 3-i
YPOBEHb OLICHKH CTOMMOCTH LICHHBIX Oymar.
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J0JIroBass ILCHHas 6yMara

MHOCTPAaHHOTO

rocyaapcTBa

Hennas Oymara

MEXAYHapOAHOU

(hMHAHCOBOW OpraHU3aINA

WHBecTHIMOHHBIC nau | s onpeneneHus CpaBeaINBOil CTOMMOCTH HCIIONB3YETCs pacyeTHass CTOMMOCTD
POCCHHCKHX NaeBbIX | MHBECTHLIMOHHOTO Tasi (cepTUdHKaTa y4acTusi), OlpeesicHHass B COOTBETCTBHU C

WHBCCTUIIMOHHBIX (bOHﬂOB,
HUIIOTCYHBIC CepTI/I(i)I/IKaTLI
yuacTus

HOPMaTHBHBIMHM NPAaBOBBIMU akTaMu Ha jaaTy onpeneneHus CUA um packpbitas /
npejocTaBlieHHas ynpasistonieid komnanueid [IM® (umoredHoro nokpeITHs).

B ciydae 0TCYTCTBUS PACKPBITBIX YIPABIAIOLICH KOMIIAHUEH JaHHBIX O PaCUETHOMN
CTOUMOCTH, IPUMEHsIeTCS 3-i1 ypOBEHb OLIEHKHU.

Jeno3urapHas pacnucka

Jlns ompeneneHus cupaBeIMBOW CTOMMOCTH HCHOJB3YETCSl pacieTHas CTOMMOCTb
LIEHHON OyMaru, Ha KOTOPYIO BbIJaHa JEHO3UTapHAsl PAacIliCKa, ONpEIeICHHAs I10
ITOPUTMY OIPENENICHNUS CHPaBEeUIMBONH CTOMMOCTH Ha OCHOBAaHMM II€H 1-TO
YpOBHS, yKa3aHHBIX B Hactosmux IlpaBunax omnpeaenenuss CYA, c ydeTom
KOJIMYECTBA IIEHHBIX Oymar, paBa Ha KOTOPHIEC MOITBEPKAACT O/IHA IETIO3UTAPHAs
pacmmucka.

[Tpu oTcyrcTBHM NEHBI MO 1-My ypPOBHIO LIEHHOW OyMmaru, Ha KOTOPYIO BbIJaHa
JIETIO3UTapHasl PaclucKa, MPUMEHSAETCS MOPAJOK pacueThl IeHbl 2 YPOBHS I
aKIuil.

Ha naty onpenenenust CHA ¢onaa B ciiydae, KOrjma OTCYTCTBHE PHIHOYHBIX IICH 00YCIOBICHO HETOPTOBBIM JHEM
OCHOBHOTO pBIHKA, JOMYCTUMO HCIOJh30BaTh IIEHBI TOCJIEJHETO TOPTrOBOTO JHS, MPEALIECTBYIONIETO IHIO

pacuera CHA.

Mogenn OLeHKH CTOMMOCTH IEeHHBIX Oymar, JJsi KOTOPBIX He oOmpejeisieTcsl aAKTHBHBIH PBIHOK H
OTCYTCTBYKOT HabJil01aeMble IaHHbIe (3-il ypoBeHb)

Iennble Oymaru

Hopsaok onpenesieHus: CipaBeAJIuBOH CTOMMOCTH

Jlemo3uTHEIA cepTUhUKAT

I[J'I?I OIpCACICHUA CHpaBeZ[J'II/IBOf/’I CTOMMOCTH, HCIIOJB3YCTCA MCETOJ OHPCACICHUA
CHpaBCI[HHBOﬁ CTOUMOCTH, HpHHﬂTBIﬁ JUI ICHCKHBIX CPEACTB BO BKJIAaX

Hennas Oymara
POCCHICKMX SMHTCHTOB H
I[EHHas Oymara
MHOCTPaHHbBIX SMUTEHTOB

JJI OIEHKH WCIONB3YeTCS CTOMMOCTb, OIPECIICHHYIO OICHITMKOM II0 COCTOSHHIO
Ha nmaty He paHee 6 (Lllectp) mecsmes 1o matel onpeneneans CUA u cocTaBIeHHOTO
He no3nHee 6 (IllecTh) MecsIeB 10 JaThl ONPEAETEHHs CIPABEJINBON CTOMMOCTH.

Mojaen OlleHKH CTOMMOCTH LHEHHBIX 6yMar, 110 KOTOPLIM oIpeaejicH AHAJIOTHYHbIN aKTHB

Ilennble Gymaru

Iopsaaok onpeneleHus: CIPaBeIJIUBONH CTOMMOCTH

[lennast Oymara siBIsieTCS
JIOTIOTHUTEIHHBIM
BBIITYCKOM

Jlis omeHKM IeHHOW OyMaru MCIOJB3yeTCs I[eHa BBINYCKa (AaHAJOTHYHOTO aKTHBA),
[0 OTHOIICHHIO K KOTOPOMY JaHHBIM BBIIYCK SBISETCS JIOTOJHUTEIHHBIM,
onpejneneHHas, Ha jnaTy onpeaeneHus CUA B COOTBETCTBUU C MOJAEISAMHU OLEHKH
CTOMMOCTH LIEHHBIX OyMar, JUIst KOTOPBIX OIPE/eNeH aKTUBHBIA PhIHOK.

CHpaBeZ[J'II/IBaﬂ CTOUMOCTH OIpeaALIIACTCA
BO3HUKHOBCHUA cnpaBe,quBoﬁ CTOUMOCTH
JOTIOJTHUTCIIbHBIM BBIITYCKOM.

COTJIaCHO
IICHHO

ITOMY
Oymarw,

MOpSAJIKY 110
SIBJISTEOIIIEHACS

Hennas Oymara,
MOJy4eHHAs! B pe3yJbTare
KOHBEPTALIUU B HEE APYroi
IeHHOW Oymaru (MCXOTHOM
[IEHHOH Oymarn)

Jng omeHKM NEeHHOW OyMarw, HCHOJB3YyeTCsl IIeHa HCXOOHOM IIeHHOW Oymarw,
ompeneneHHas Ha naty omnperneneHns CUA B COOTBETCTBHM C MOJENSMH OIICHKH
CTOMMOCTH ILIEHHBIX OyMmar, s KOTOPBIX OIIpeJesieH AaKTHBHBIM PBIHOK,
CKOPPEKTHUPOBaHHAS C y4eTOM K03(duiinenTa KOHBEPTAIUH.

Eciim HEBO3MOXKHO OIPENEeNUTh B COOTBETCTBHH C MOJCHSMH OIIGHKH CTOMMOCTH
LIEHHBIX Oymar, JJIsi KOTOPBIX ONpEIeNieH aKTUBHBINA PHIHOK IIEHY MCXOTHOHM IIEHHOM
Oymarn Ha pnary omnpenenennss CYA, uncmons3yercs chpaBeuIMBas CTOMMOCTB

HCXOHHOﬁ IICHHOI71 6yMal"I/I, OIIpeaACIICHHAA Ha JaTty KOHBEpTAaluu,
CKOPPCKTUPOBAaHHAas C y4ETOM KO3(1)(1)I/IIII/I€HT3 KOHBEpTallUu.

CHpaBeﬂJ’II/IBaﬂ CTOUMOCTB OIpCACIIACTCA CorjiaCcHO 3TOMY MopsAAKY A0
BO3HUKHOBCHUA CHpaBeI[HHBOﬁ CTOUMOCTH HeHHOﬁ 6yMaFI/I l'[OJ'[y‘-IeHHOfI B

pe3ynbTare KOHBEpPTALMK B HEe PYyroi LeHHOW OyMaru (MCXoJHO ieHHOH Oymarh).

— OI1leHOYHOH CTOMMOCTBIO aKiui C OoJsblieil (MEHbIeH) HOMHUHAILHOMN
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CTOMMOCTBIO, TIPH3HAHHBIX B pE3yJbTaTe KOHBEPTAlMM B HHUX HCXOAHBIX aKIHH,
SBJISIETCS OLICHOYHAsI CTOMMOCTh KOHBEPTHPOBAHHBIX B HAX aKIHH.

— OICHOYHOW CTOMMOCTBIO AaKIMA TOW JK€ KaTeropmu (TUMA) C HHBIMA
MpaBaMy, IPU3HAHHBIX B PE3yJIbTaTe KOHBEPTAIMN B HUX MCXOMHBIX aKLUH, SABISIETCS
OLIEHOYHAsI CTOMMOCTh KOHBEPTUPOBAHHBIX aKIHUH.

— OueHOYHOH CTOMMOCTBIO aKIMH, NMPU3HAHHBIX B PE3YNbTaTe KOHBEPTALUH
Opu  JOpOOJICHMM  WCXOJHBIX  aKIUi,  SBISIETCS  OLEHOYHAass  CTOMMOCTB
KOHBEPTHUPOBAaHHBIX aKLUH, AelNeHHas Ha KOA(GPHUIUCHT qpOOIeHHMs.

— OueHOYHOH CTOMMOCTBIO aKIHH, NMPU3HAHHBIX B PE3YJbTaTe KOHBEPTALUH
OpM  KOHCOJNIMJAIMM  HMCXOAHBIX @KU, SBISETCS  OLCHOYHash CTOMMOCTD
KOHBEPTHUPOBAaHHBIX aKLUH, YMHO)KEHHAs! HA KOA(Q(UIIMEHT KOHCOIH AN,

— OueHOYHOH CTOMMOCTBIO aKUMH WIM OOJMranuii HOBOI'O BHINYCKa,
MPU3HAHHBIX B PE3YNIbTaTe KOHBEPTAIMU B HUX KOHBEPTUPYEMBIX MCXOAHBIX IICHHBIX
Oymar, sSBJISeTCS OLIEHOYHAsl CTOMMOCTh KOHBEPTHPOBAHHBIX IEHHBIX OyMmar, JeJeHHas
Ha KOJIMYECTBO aKkmuid (obOmmrammil), B KOTOpO€ KOHBEPTHPOBaHa OJHA
KOHBEpTHpyeMas [IeHHas Oymara.

— OueHOYHOH CTOMMOCTBIO aKIUH, MPU3HAHHBIX B PE3y/bTaTe KOHBEPTAIUU B
HHUX WCXOIHBIX aKIW{ MPH peopraHu3anui B (JOpMeE CIHMSHUS, SBISIETCS OLCHOYHAS
CTOMMOCTh KOHBEPTHPOBAHHBIX LIEHHBIX OyMar, yMHOXKEHHas Ha KoddduiueHT
KOHBEPTALUH.

— OIICHOYHOM CTOMMOCTBIO aKIMH BHOBb CO3JJAHHOTO B  pe3yJsibTare
peopranuzauuu B QopMe pas[eNeHus] WM BBIIENCHHS aKIMOHEPHOro OOIIecTBa,
MPpU3HAHHBIX B PE3YyJIbTAaTC KOHBEPTAIIMM B HHUX HNCXOJHBIX aKHHﬁ, SIBJIACTCA
OLIEHOYHAss CTOMMOCTh KOHBEPTHPOBAHHBIX aKLMWH, JelieHHas Ha KOd(QQUIHEHT
KOHBepTanuu. B cimydae, ecnu B pe3ynbTaTe pa3ieieHHs WM BBIICICHHS CO3JAcTCs
JBa WM Oosiee aKIMOHEPHBIX OOIIECTBA, Ha KOI(GQHUIMECHT KOHBEPTAILMU JEIUTCS
OLICHOYHAsi CTOMMOCTh KOHBEPTHPOBAHHBIX aKIMH, YMEHBIICHHAs NMPOMOPIHOHAIBHO
JOJe WMYIIECTBA PEOPraHM30BAHHOIO aKIMOHEPHOTO O0IIecTBa, IEpelaHHOTO
AKIIMOHEPHOMY OOILECTBY, CO3AaHHOMY B PE3YJIbTATE PA3/CIICHNS I BBIACICHUSL.

— OueHouHass CTOMMOCTh aKIMH BHOBb CO3JAHHOTO B  pPE3yJbTaTe
peopranuzanui B (GopMe BBIJIEJICHUS] aKIHOHEPHOTo OOIlecTBa, NPU3HAHHBIX B
pe3yJbTaTe X pachpesielieHHs CPpeid aKIIMOHEPOB PEOPraHU30BaHHOTO aKI[MOHEPHOTO
o011ecTBa, CYNTACTCS PAaBHOM HYJIIO.

— OIICHOYHOM CTOMMOCTBIO OONMTanuii HOBOTO BBITyCKA, IPU3HAHHBIX B
PEIYIbTATEC KOHBEPTALIMU B HUX MCXOJHBIX O6J'II/IF8.HI/Iﬁ pu peopraHn3aliui SMUTCHTA
TaKUX OOJIMTaluid, SIBJISIETCS] OIIEHOYHAs! CTOMMOCTh KOHBEPTHPOBAHHBIX O0JIHTaINH.

5. Ilpu3HaHHe W OLEHKA BJIOKEHUI B YCTABHBIN KanmuTaja o01ecTBa ¢ OrpaHUYeHHOM

OTBECTCTBCHHOCTBIO
IlepBoHaya/ibHOE IPU3HAHUE U NPEKPAllleHHEe IPUZHAHUA
Jarta nepexojia mpaBa COOCTBEHHOCTH Ha J0JII0, OATBEp K AeHHAs Beinuckoi n3 ET'PTOJL

O1neHKa CTOMMOCTH BJIOKEHHS .

CrpaBeuiiBasi CTOMMOCTD BJIOXKEHHUS B YCTABHBIA KAaIMTAJI OOIIECTBA C OTPAHUICHHOW OTBETCTBEHHOCTHIO
OTIpPENIeISACTCs OLCHIIUKOM B CPOKH, COOTBETCTBYIOIIHE TPEOOBaHUSIM 3aKOHOIATEILCTBA. B meproa Mexay nataMu
OIICHKH OIIpeNeICHHas] OICHIIUKOM CIIPaBe/UINBas CTOMMOCTh BJIOKCHHS He u3MeHsiercs. OT4erT OICHIIMKA
UCIIONB3YEeTCS JUIsl OLCHKH BJIOXKEHHS C MOMEHTA, KOTrJa OH OBLI IPEJAOCTABICH OICHIIUKOM Y IPaBIIOMICH
KOMIIAHHHA 110 aKTy.

6. ITlpu3HaHuWe M OLIEHKA OMPKeBbIX MPOU3BOIHBIX (UHAHCOBBIX HHCTPYMEHTOB

IlepBoHaya/ibHOE IPU3HAHUE U NPEKPalllcHUe NPU3HAHUSA

BupxeBoift  TpOM3BONMHBIA  (DMHAHCOBBI  WHCTPYMEHT TPH3HAETCS B  MOMEHT  3aKJIIOUEHUS
COOTBETCTBYIOIIEr0 KOHTPAKTa Ha OUpiKe.

[pexparienue npu3HaHKUI OUP>KEBOTO MPOU3BOIHOTO (PUHAHCOBOTO MHCTPYMEHTA ITPOUCXOIUT:

- B CJ1y4ae UCIIOJIHEHUS KOHTPAKTa;

- B pe3yjibTaTe BO3HMKHOBEHHUS BCTPEUHBIX O0S3aTENICTB IO KOHTPAKTy C Takod ke
cnienuduKalyei, T.e. 3aKIF0UeHIE 0QCETHOH CHENKH;

- NpeKpalieHne 00s3aTebCTB M0 KOHTPAKTy HO HMHBIM OCHOBaHMSM, yKa3aHHBIM B IpaBHJIax
KIIMPUHTA, B YCTAHOBICHHOM MMHU MOPSIIKE.
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O1eHKa CTOMMOCTH MPOU3BOAHOI0 (PMHAHCOBOr0 HHCTPYMEHTA

OCHOBHBIM PBIHKOM IIPOM3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTa SBJISETCS OMpXkKa, Ha KoTopoi doHIoM
OB 3aKJII0YEH COOTBETCTBYIOIIMH KOHTPAKT.

CrpaBeUIMBOIl CTOMMOCTBIO IPOM3BOTHOTO (HHAHCOBOTO HMHCTPYMEHTa SBIIETCS €ro IOCIEeTHAS
pacdeTHas IeHa (TeopeTHdYecKas IIeHa), ompexenseMas Oupxkeil, Ha Koropoi DoHmOM OBUT 3aKIIIOYCH
COOTBETCTBYIOIINI KOHTPAKT.

B ciiyuae, ecniu KOHTPAKT SIBIISIETCSl Map KUpyeMbIM 1 POHIOM Ha JIaTy OLEHKH OTPa)KEHBI BCE PacueThl 110
BapUalMOHHOI Mapike, ClipaBeUINBasi CTOMMOCTB ITPOM3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTA paBHA HYIIIO.

7. Hpn:malme H OILICHKA I[eﬁHTOPCKOﬁ 3aJ0/IZKEHHOCTH M NpeaoIiaTt
IlepBoHauaJbHOE MPU3HAHUE U MPeKpallleHNe MPU3HAHHSA, OLeHKA 1eOUTOPCKOIi 3210/ KEHHOCTH

JebuTopckas 3aJ0JKEHHOCTD 110 MPOILEHTHOMY (KYITOHHOMY) A0XO0AY, YACTUYHOMY/TIOJHOMY MOTAIICHUIO
SMHUTEHTOM OCHOBHOTO JIOJITa 1O JIOJITOBBIM IICHHBIM OyMaraM IpHU3HAeTCA:

- nIeOuTopcKast 3a0JHKEHHOCTh 10 TPOIEHTHOMY (KYIIOHHOMY) IOXOXYy IO OJTOBBIM IICHHBIM
OymaraMm — C IaThl HaCTYIUICHHS Hadaja CpOKa HCIIONHEHHs 00sA3aTEeNLCTBA IO BHIIIATE KYMIOHHOTO JOXoja (Iara
OKOHYAHUS KYITOHHOTO TIEPHO/Ia) B COOTBETCTBUH C YCIOBUSIMH BBHIITYCKa IIEHHOW Oymary.

- JIeOUTOpCKasl 3aJ0JDKCHHOCTh 110 YaCTUYHOMY/TIOJHOMY TIOTAlICHUI0 3MUTCHTOM OCHOBHOTO
JIOJITa TIO JIOJTOBBIM IIEHHBIM OyMaram — ¢ JaThbl YaCTUYHOT'O WJIM TOJHOTO MOTallIeHUs] HOMHUHAJIa Ha OCHOBaHUHU
PELICHHUS O BBITTYCKE.

Jleburopckast 3aJJ0JKEeHHOCTD IO MPOLEHTHOMY (KYIIOHHOMY) JIOXOZY, YaCTHYHOMY/TIOJIHOMY MOTalIeHUIO
SMHUTECHTOM OCHOBHOTO JIOJITa 1O TOJTOBBIM IICHHBIM OyMaraM MmpeKpaIiaeT npru3HaBaThCs:

- C JaThl WCIOJHEHHWS OO0S3aTENBCTB SMUTCHTOM, IOATBEPKICHHONH OaHKOBCKOW BBIMHCKON C
pacdeTHOTO c4era ynpasistomei kommanun J1.Y. [IN® wim otyerom 6pokepa [TUD;

- C JaThl JMKBUJAIMH OJMHTEHTa, corjacHo Beimucke, W3 EIPIOJI (wam BeIUCKKA W3
COOTBETCTBYIOIIETO YIIOJIHOMOYEHHOT'O OpTaHa HHOCTPaHHOTO TOCYIapCTBa).

CrpaBe[uiiBasi CTOMMOCTH JEOMTOPCKOM 3aM0JDKEHHOCTH IO MPOICHTHOMY (KYIIOHHOMY) HOOXOAY IIO
COCTaBISIONIMM aKkTHBBI DOHAA LEHHBIM OyMmaraMm oOmpefesieTcs B CyMMe, HCUHCICHHOM HCXOIf W3 CTaBKU
MpoIeHTa (KYMOHHOTO [10X0J]la), YCTAaHOBJIEHHOW B pEIIEHHWH O BBITycKe (O JOMOIHUTEIBHOM BBIITyCKE)
SMHUCCHOHHBIX IIEHHBIX Oymar.

OrieHKa CIpaBeIIuBON CTOMMOCTH JeOUTOPCKON 3aJJ0KEHHOCTH 10 MPOIEHTHOMY (KYTIOHHOMY) JOXOTY
0 JOJITOBBIM LIEHHBIM OyMaram orpeJeNiIeTcsl B CIEAYIOIIeM MOPsAKe:

a) B pa3Mepe, ONpEJEJIeHHOM Ha JaTy HaCTyIUIEHUS CPOKa HCIOJHEHHUS COOTBETCTBYIOLIEIO
00s13aTeNBCTBA (JaTy MCTEYCHUS KYIMIOHHOTO IEPHO/a) B COOTBETCTBUH C YCIOBHAMH BBIITyCKa IIEHHOW Oymaru,
UCXONll W3 KONMYECTBA IIEHHBIX OyMar Ha JaTy HACTYIUICHHS YKa3aHHOTO CpOKa - C YKa3aHHOW HaThl [0
HACTYIUICHUS HanOoliee paHHEH U3 JaT:

- (haKTUIECKOTO UCTIOTHEHUS SMUTCHTOM 0053aTeIILCTBA;

- ucredernss 7 (Cemp) paboumx IHEH ¢ JaThl HACTYIUICHHS CPOKA HCIIOMHEHUS O00sI3aTEeIbCTBA
poccuiickum smuTeHToM, 10 (Jecars) paboumx mHEW ¢ NaThl HACTYIICHHSI CPOKa HCIOJHEHUS 00513aTelbCcTBa
MHOCTPAaHHBIM SMUTECHTOM;

- OnyOJIMKOBaHHS B COOTBETCTBUM C (efepajbHbIMH 3aKOHaMH W WHBIMH HOPMAaTHBHBIMU
MpaBOBBIMU akTamu Poccuiickoit @enepaiii CBeIEHHH O MPOCPOYKE MCIOIHEHUS SYMHUTEHTOM 00s3aTeNbCTBA MO
BBIMJIATE YKA3aHHOTO JOXO0/a.

b) 0 (Housp) — ¢ Haubosee paHHel U3 JaT, yKa3aHHOM B IIIL. a).

OueHka CrpaBeasIMBOIl CTOMMOCTH J1€OUTOPCKON 3aJJ0JDKEHHOCTH 110 YaCTHYHOMY/TIOJTHOMY ITOTaIleHUIO
SMHUTEHTOM OCHOBHOTO JI0JITA 110 JIOJTOBBIM IIEHHBIM OyMaraM OIpeeNseTcs B CIEAYIOIEM MOpsIIKe:

a) B pa3Mepe, ONpEleNeHHOM Ha JaTy HAacTYIUIEHHs CpOKa WCIIOJHEHUS COOTBETCTBYIOLIETO
00513aTeJIbCTBA B COOTBETCTBUH C YCIOBHSIMH BBIITyCKa LICHHOW OyMaru, 1 UCXO/Is U3 KOJIMYEeCTBa LIEHHBIX OyMar Ha
JIaTy HACTYIUICHHUS YKa3aHHOT'O CPOKa - C YKa3aHHOH JaTHI 10 HACTYIUICHUs Hanbosiee paHHeH U3 1aT:

- (haKTHIECKOTO NCTIOTHEHHUS] SMUTEHTOM 0053aTeNBCTBRA;

- ucredennss 7 (Cemp) paboumx THEW ¢ HaTHl HACTYIJICHHWS CPOKAa WCIOIHEHHUS 00s3aTelbhCcTBa
poccuiickuM SMUTEHTOM, 10 (zecsaTh) paboO4YMxX AHEW ¢ JaThl HACTYIUICHHS CpPOKa HCIONHEHUS 0053aTelhCTBa
MHOCTPaHHBIM IMUTEHTOM;

- OImyOJINKOBAaHUA B COOTBETCTBUH C (DeAepa’dbHBIMH 3aKOHAaMH M WHBIMH HOPMAaTHUBHBIMH
NpaBOBBIMM akTaMH Poccuiickoii ®expepanuu CBEJEHUI O MPOCPOUYKE HCIOJHEHHS O3MUTEHTOM JaHHOTO
00s13aTEeNbCTBA;

b) 0 (Hozp) — ¢ Haubonee paHHeil U3 qat, yKa3aHHOH B IIII. a).

CnpaBeyinBasi CTOMMOCTb JEOMTOPCKOM 33J0JDKEHHOCTH [0 HPOLEHTHOMY (KYIOHHOMY) JIOXOAY,
YaCTMYHOMY/IIOJTHOMY IOTAallIeHUI0 YMHUTEHTOM OCHOBHOTO JI0Jra MO JIOJTOBBIM LIEHHBIM OymaraM IpH3HAeTCs
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pasHoit 0 (Homp), B ciaydae opUIMAIBLHOTO OMYOJMKOBAHUS COOOMIEHUS O OAHKPOTCTBE B OTHOIICHWH dMHUTEHTA
(yia, 06sA3aHHOTO IO IIEHHOH Oymare) - ¢ JaThl OQUIMATLHOTO OIMyOIMKOBAHUS TAKOT'O COOOIICHHSI.

Jeburopckas 3a10KCHHOCTD 10 BRIIUIATE AWBUJICHAOB 10 aKIUAM, I0X0Ja MO JIETIO3UTAPHBIM PACIIUCKAM:!

Jara npusHaHUS AEOUTOPCKOM 3aJ0JDKCHHOCTH IO BBIIUIATE AWBHACHIOB II0 aKIHMAM, A0XOJa IIO
JIETIO3UTapHBIM PACIICKaM B OTHOIICHHH!

- aKUuil, JEeMO3UTapHBIX PACHUCOK POCCUHMCKUX SMUTEHTOB SBIAETCS B COOTBETCTBHHM C
nndopmanmeir HKO AO HP/l nnm oduimanbHbIX caiiTOB SMHUTEHTa LEHHBIX OyMar - jgaTa (UKcaluu peecTpa
AKI[MOHEPOB IS BBIIJIATHI ANBUJICH/IOB;

- aKIuil, MEMO3UTapHBIX PACHHCOK WHOCTPAHHBIX 53MUTCHTOB SBISETCS B COOTBETICTBUH C
nndopmanueit HKO AO HPJI nara, Ha KOTOpYIO OIpEAEISIOTCS ML, UMEIOIINE TIPaBo Ha MOJIyYeHUE TUBHUICHIO0B
WM B COOTBETCTBUM ¢ MH(pOpPMaHoHHOW cuctemoil «biaymbepr» (Bloomberg) nara, ¢ koTopoii neHHbIE Oymaru
HAYMHAIOT TOPTOBaThCs Oe3 ydera o0bsaBiIeHHbIX nuBnaeHnoB (DVD EX DT);

- B orcyrcTBun nH(popmarmn, 13 HKO AO HP/I, o¢punmansHBIX caiiTOB YMHUTECHTA IEHHBIX OyMar,
uH(pOpMaHOHHOH cructemoit «biymGepr» (Bloomberg) - mara saunciieHust JEHEKHBIX CPEICTB HA PACYETHBIN CUET,
OTKpBITHIN ynpasisttonie komnanuu J1.VY. TTNO.

IIpn orcyrcTBum wWHGOPMAIMK W3 BHIIE YKA3aHHBIX HCTOYHHKOB (B TOM HHCIE pa3Mepa
MPUYUTAIOIIMXCS BBIIJIAT) - JaTa 3a4MCIICHUS JACHEXHBIX CPEICTB HAa PACUCTHBIM CUeT yNpaBIAIOIIed KOMIaHUU
J.Y. IIN® (B ToM uncne Ha cuyet 6pokepa [TND).

Jata mpexpamieHus: NpU3HAHUSA NeOUTOPCKON 3aJ0/DKEHHOCTH MO BBIIUIATE JAUBHMIACHIOB IO aKIHUAM,
JIOXOJIa MO JIeTIO3UTAPHBIM PACIIHCKaM

- Jara KCHOJHEHHs O0S3aTeNbCTB SMHUTEHTOM, IIOATBEP)KACHHON OaHKOBCKOM BBINHUCKOH C
pacuetHoro cueta ynpasisttomeid komnanuu [1.Y. [TU® wiu otruetom 6pokepa [TUD;

- JaTa JUKBHIAIIMM OMHUTCHTA, corlacHo Bbimucke, w3 EIPIOJI (wim  BBIHCKH U3
COOTBETCTBYIOIIETO YIIOJHOMOYEHHOTO OpTaHa HHOCTPAHHOTO FOCYAapCTBa).

OmueHka crpaBeUIMBON CTOMMOCTH JIEOMTOPCKON 3aJI0JKEHHOCTH MO BBILIATE TUBHICHIOB IO aKIHAM,
JI0X0/1a 110 AETIO3UTAPHBIM PACIIHCKAM ONPEEISIETCS HCXOIS U3:

- KOJIMYECTBA aKIUI/IETIO3UTapHBIX PAcIUCOK, YYTCHHBIX Ha cuere aeno [IM® wa nary, Ha
KOTOPYIO ONPEEIIAI0TCS JIUIa, MMEIOIIHE IPaBO Ha MOIy4YeHHE TUBUICHIOB U

- 00BSBIEHHOTO pa3Mepa AWBHICHAA (A0X0Ja), MPHUXOJANIETOCS Ha OJHY IEHHYI Oymary
COOTBETCTBYIOIIEH KaTeropuu (THIA).

CrpaBeuinBasi CTOUMOCTE JJeOUTOPCKOM 3aJJ0JDKEHHOCTH I10 BBIIIIATE TUBUACHAOB IO aKIHSAM, 10X0/a 10
JIETIO3UTapHBIM pacnuckaM npusHaeTcsa paBHoH 0 (Homp):

- B CIIy4yae €CJIM JICHEe)KHBIE CPEJICTBA HE MOCTYNWIM Ha CYET, OTKPBITHIA YIIPaBIAIOMIEeH KOMIAaHUH
J.Y. [IN® - ¢ matel cnemyromeit 3a 25 (IBanuars mate) paboynM JHEM C IaThl, Ha KOTOPYIO OMPEICISIOTCS JINIIa,
MMeEIOIINE NTPaBO Ha MOJIyYeHHE TUBHUICHIOB;

- B cilyyae O(HIMAIbHOTO OITyOJIMKOBAHMS COOOIIECHHS O OaHKPOTCTBE B OTHOIICHWH 3MHUTEHTA
(ymma, 00sA3aHHOTO IO IIEHHOW Oymare) mporeaypsl OaHKPOTCTBA - C JaThl OQHUIMAIEHOTO OITyOIHKOBAHHS TaKOTO
CcOOO0IIEHNS.

JlebuTopckast 3aJ0JDKEHHOCTD 110 BBIINIATE JOXOJOB MO MHBECTHHMOHHBIM masM ITM®P u masMm (aximuii)
HMHOCTPAHHBIX HHBECTUIIHOHHbBIX (DOHIOB, IPU3HACTCS:

- JIaTOW TPU3HAHMS JO0XOJa IO IMasM, SBJSIETCS JaTa BO3HUKHOBEHUSI 0053aTENbCTBA IO BHITUIATE
JI0OX0/1a, yKa3aHHash B COOOIIEHWW O BBIIUIATE J0XOJa 1O WHBECTUIMOHHBIM Tasm [IM® u masm (akmmsam)
WHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIOB, KOTOpPBIE BXOIAT B cocTaB umymectBa [IM®, B COOTBETCTBUH C
napopmanmeit HKO AO HP/J;

- JlaTa, ¢ KOTOPOi MHOCTpaHHbBIC IIEHHBIE OyMarv HAYWHAIOT TOPTOBAThCS 0e3 ydeTra 0OBsSIBICHHBIX
musunennos (DVD _EX DT) B cootBeTcTBHHM ¢ MHPOPMALHOHHOH cucTemMoil «bnymbepr» (Bloomberg);

- JlaTa OIpEICNCHHUS BBIIUIATHI JOXOJa, COTJIACHO HWH(POpPMANWH, Ha OQHIMAIEHOM caiTe
VIPaBJIAIONEH KOMIIAHUK/B O(PHUIIUATEHOM COOOIICHHUH TS BIIAACIBIICB MHBECTUIIMOHHBIX MAeB O BHIILIATE JOXOa
(75t KBATU(UIIMPOBAHHBIX HHBECTOPOR);

- IpU OTCYTCTBUW WHQPOPMAIMU M3 BHIINIE YKa3aHHBIX HCTOYHUKOB (B TOM YHCIE pa3Mmepa
MPUYUTAIONINXCS BBIMJIAT) - JaTa 3a4UCIICHUS JCHEKHBIX CPEACTB HA PACUETHBIM CUET YMPaBIISIIONICH KOMIAHUH
J.Y. IIN® / Ha cuet 6pokepa [T D.

[Ipekpalienue npu3HaHus:

- JlaTa MCIIOJHEHHS 00513aTEeNBCTB MO BBIIIIATE T0X0a, TOATBEP)KACHHON OaHKOBCKOM BBITMCKOW C
pacueTHOTrO cyera ynpasistoriei kommanuu J1.Y. [IN® /oTueTom Opokepa [TUD;

- JlaTa JIMKBHIAIMY YIPABISAIONICH KOMIAHWH (MHBECTHIIMOHHOTO (hOHIA (JIMIA, BBIIABIICTO HaW
(BBITYCTHUBILIETO aKI[MHK)), cOrTacHO Bhinucke, 3 EI'PHOJI (miu BBIMUCKU U3 COOTBETCTBYIOIIETO YIOITHOMOYCHHOTO
OpraHa HHOCTPAHHOTO TOCYJapCTBa).
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OneHka CHOpaBeUIMBOH CTOMMOCTH JAEOWTOPCKOW  33/[0JDKEHHOCTH 10 BBIIUIATE  JOXOJOB  II0
MHBECTHIMOHHBIM HasM [T ® u masm (akiuii) HHOCTPAHHBIX WHBECTHLIMOHHBIX ()OHIOB OCYIIECTBILIETCS MCXOISA
3.

- KOJIM4eCTBAa WHBECTHIMOHHBIX maeB [IM® wmnm maeB (akumii) WHOCTPAHHBIX HHBECTHUIIMOHHBIX
(hoHIIOB, TaW KOTOPBIX BXOAAT B cocTtaB umymectBa [IN®, yurennsix Ha cuere nemno [P Ha maty ompeneneHus
CYA,;

- 00BSBIEHHOT0 pa3Mepa JJ0X0/1a 110 HHBECTUIIMOHHOMY I1al0, YKa3aHHOT'O B COOOILEHHUH O BBIILIATE
JI0X0/1a TI0 MHBECTUIIMOHHBIM MasiM poccuiickux [TN® u nasm (akuusM) HHOCTPAHHBIX MHBECTHIIMOHHBIX (DOHIOB,
KOTOpBIE BXOAAT B cocTaB umymiectBa [1M®, B coorBercTBum ¢ nHpopmanueit HKO AO HPJI, nunpopmarnmonHoi
cuctemoit «bnymbepr» (Bloomberg) (anst wHOCTpaHHBIX IEHHBIX Oymar) uiH O(UIHATIBHBIM CaHTOM
(odurmanbHOM COOOIICHUH TS BIIaICIIbLICB HHBECTHIIHOHHBIX MTACB O BBIIUIATE J0XO0/1a) YIPABIAIOMICH KOMIaHUH.

CnpaBeuinBast CTOMMOCTb A€OMTOPCKOI 3aJOJDKEHHOCTH IO BBIIUIATE JOXOO0B 110 HHBECTHIMOHHBIM MasiM
[MU® n nasm (axmmii) HHOCTPaHHBIX HHBECTUIIMOHHBIX (POHIOB, Mpu3HaeTcs pasHoi 0 (Homp):

- €CIM JCHE)KHBIE CPEJICTBA HE IMOCTYNWIM Ha CYET, OTKPBITHINA yIpasiswoomeid xkomnanuun VY.
[MN®D, B cryuae eciii cBEAECHHUS O PEKBH3NUTax OAHKOBCKOTO cUeTa Ul MEPEYHCICHUs JOX0/a YKa3aHbl BEPHO - C
Jatel cuenytomed 3a 25 ([Bammate mATh) pabouMM AHEM IO OKOHYAHHMIO CpPOKAa BBIIUIAT J0XO0Ia IIO
WHBCCTUIIMOHHBIM I1asAM;

- €CJIM JCHE)KHBbIE CPEJCTBAa HE IMOCTYNWIM Ha CYET, OTKPBITHIA yIpasismoowmeld xkommnanuu 1.Y.
IIN®, B ciyuae eciau CBEJCHUSA O PEKBU3UTaX OAHKOBCKOI'O cYeTa AJ MEpPEeYrCICHHUs N0XO0Ja YKa3aHbl BEPHO - C
JlaThl crneAyromei 3a 25 (IBagnare nsaTh) pabourMM THEM MO OKOHYAHHIO CPOKa BBIIJIAT JOXOJIA MO MasM (aKIIHsIM)
HNHOCTPAHHBIX WHBECTUILIMOHHBIX (bOHZ[OB.

CnpaBeuinBasi CTOUMOCTE JIeOMTOPCKON 3310/DKEHHOCTH 10 J0XO0JaM OT JIOJIEBOTO y4YacTHs B YCTaBHOM
KaluTaJle ONpeesaeTCs] B CyMMe 00BSBICHHOTO JJ0X0/1a Ha JIOJIO BIAICHUS.

Kpurepuu npuzHaHus:

- JaTa MPHUHSATHS peIIeHns 001Iero coopaHus o BIIUIATE TAKOTO J0X0/a;

- IPY OTCYTCTBHH MH(OPMALIUK O IIPUHATHU PEIICHHS OOIIETo COOpaHus O BRIIUIATE J0X0Ma (B TOM
quciae pa3Mepa TNPUYUTAIOUIMXCS BBIIIAT) - JaTa 3a4MCICHHS JIEHEXKHBIX CPEICTB HA PpacUeTHHIN cYer
ynpasiisitoned komnanuu J1.Y. ITU®.

IIpekpaleHue npu3HaHus:

- JlaTa MCIIOJHEHMS 00513aTeNIbCTB MO BBIILIATE JOXOJa, TIOATBEP)KICHHON OaHKOBCKOW BBIITUCKOHU C
pacueTHoro cuera ympasistoue komnanuu J1.Y. [TNOD;

- JaTa JMKBHJIAIMM SMHUTEHTa (uia, oOf3aHHOTO MO IIEHHOM Oymare), COTJIacHO BBIINHCKE, U3
ET'PYOJI (mn11 BBIMUCKH U3 COOTBETCTBYIOIIETO YIOIHOMOUYEHHOTO OpraHa HHOCTPAHHOTO TOCYAapCTBa).

CnpaBeuinBasi CTOUMOCTD JIeOMTOPCKOHM 3a/I0JDKEHHOCTH 110 JI0XOAaM OT JOJICBOTO Y4acTHs B YCTaBHOM
KaruTane rnpusHaercs paBHoi 0 (Hois):

- €CIIM JICHEXkKHBIE CPEJCTBA HE MOCTYMWIM HA CYET, OTKPBITBI ympasisitomed kommaHuu Y.
[MN®D, B ciryyae ecau CBEJICHNS O PEKBU3MTaX OAHKOBCKOTO cyeTa JUIsl TIEPEUHCIICHHs 10X0/Ja yKa3aHbl BEPHO — C
JIaThl, CIEAYIOUIEN 3a JHEM OKOHYAHMS CPOKA BBIILIATHI JOXOAA OT JAOJIEBOTO YYacTHs B yCTAaBHOM KalMTAalE;

- B cilyyae O(HUIHAaIbHOrO ONMYOJIIMKOBaHHs COOOIIEHHsT 0 OAaHKPOTCTBE B OTHOILIEHWH 3MHUTEHTA
(yiua, 06s3aHHOTO MO IIEHHOH Oymare) - ¢ JaThl OQUIIMATEHOTO OMyOIMKOBAHMSI TAKOTO COOOIICHUSI.

[Ipouas geGuTOpCKas 3aT0KECHHOCTD:

- JebuTtopckas 3aq0iKEHHOCTH, BO3HHKINAS B PE3yJIbTaTe COBEPUICHUS CIEIOK C HMYIIECTBOM
[MN®D, o koTopsIM HacTynWIIa HaHOOJIee paHHsS JlaTa pacyeToB;

- ABaHcbl, BbIJaHHbIE 32 cueT umyiectsa [T D;

- Jleburopckas 3a/10JDKEHHOCTD YIIpaBiisiionie komnannu nepex [TN®;

- Jleburopckasi 3al0JDKEHHOCTb, BO3HHUKINAS 110 JIOTOBOpaM C ayJUTOPCKOI oOpraHM3anue,
OLICHIIMKOM, CHELIATH3UPOBAHHBIM JIEMO3UTapPUEM, PETUCTPATOPOM, yKa3aHHbIMHU B npaBuiiax 1Y TN ®D;

- Jebutopckas 3aJ0KEHHOCTH 1T0 HAJIoTaM, cOopaM, MOIIIIMHAM B OIOKETHI BCEX YPOBHEH;

- JlebuTtopckas 3aJ0KEHHOCTH 110 BO3MEIIEHHIO CYMMEBI HaJoroB U3 Oromkera PO.

Kpurepuu npusHanus:

- Jlnst meOuTOpPCKOM 3a70HKEHHOCTH TI0 BO3MENIEHUIO CyMMBI HajoroB u3 Oromkera PD — mata
npusstisg HIC o pabotam u yciryraM K BBIYETY;

- Jisi ocTanbHBIX BHIOB AaKTHBOB - JaTa IIepefadd aKTHUBOB (JICHEXKHBIX CPEICTB) JIHIY, B
OTHOIIEHUH KOTOPOTO BO3HUKAET AEOUTOPCKAs 38 J0JDKEHHOCTD.

Kpurepuu npekpaieHus npu3HaHus:

- Jnst nebuTtopckoi 3a0JDKEHHOCTH 110 BO3MELICHHIO CyMMBI HajloroB u3 Oromkera PO — nara
ucronHenus obs3arenscTa nepen [1M® cornacHo HanoroBomy kopekcy Pd;

- Jlis ocTalbHBIX BUJIOB aKTUBOB!
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— Jlara ucnionaenus obs3atenscTs nepen [IMD, cormacHo A0ToBOpY;

— Jlata MTUKBHAANNU KOHTPAreHTa, coritacHo Beimucke, n3 EI'PHOJT,

— IIpouero mpekparieHus mpaBa TpeOOBaHUSA B COOTBETCTBHUH C ACHCTBYIOIINM 3aKOHOAATEIECTBOM
WJIM IOTOBOPOM.

CrpaBeuiBasi CTOMMOCTB TIpOUeii TeOUTOPCKON 3a7J0JDKEHHOCTH OTIPEIEIIIETCS:

- B CyMME OCTaTKa 3aJI0JDKCHHOCTH Ha naty onpeaeneans CUHA:

—  €Clld JOTOBOPOM IPEIYCMOTPEHO MOJHOE MOTallleHUe 3aJ0HDKEHHOCTH B T€UEHUE OJTHOTO Toja ¢
MOMEHTa €€ MPU3HAHUSI 10 HACTYIUICHUS CPOKa MOTallleHuUs;

—  JUIs aBaHCOB, BbIAAHHBIX 3a cueT umymiectsa [IND;

— Ui 1eOUTOPCKOM 33JOJKEHHOCTH 0 HAJIoraM, cOOpaM, MOIUTHHAM B OFOKETHI BCEX YPOBHEIH;

— nus eOUTOPCKOM 3aJ0JKEHHOCTH yhpabisitomied kommanuu mnepes [IM®, nHesaBucumo ot
OCHOBAHHUY €€ NPU3HAHHUS;

— Ui 1eOUTOPCKOW 3aJ0JDKCHHOCTH, BO3HHKIIEH IO JIOTOBOpaM C ayIHTOPCKOW OpraHHM3aluei,
OLICHILUKOM, CIEUUATU3UPOBAHHBIM AEMO3UTAPUEM, PETUCTPATOPOM, YKa3aHHBIMH B IpaBUiIax
Y 11N ®;

— Uit 1eOUTOPCKOM 3aJOKEHHOCTH IO BO3MEIICHHIO CYyMMBI HAJIOTOB 13 OfomkeTa PO.

- B CYMME, ONpEACIICHHOW C WCIIONB30BaHMEM METOIa IIPUBEICHHOW CTOMMOCTH OYAyIIHX
JeHexkHbIX noTokoB (IIpmmoskeHue 1) B MHBIX clydasx ¢ MOMEHTa MPHU3HAHUS O HACTYIJICHHUS CPOKa ITOJHOIO
MOTAIICHMS 3aJ0JDKEHHOCTH.

CnpaBeuinBasi CTOMMOCTb Npoyel aedutopckoil nmpuszHaercs: paBHoit 0 (Hoxp), B ciydae opunnambHOTo
OIyOJINKOBaHHS COOOIIEHHsI 0 OAHKPOTCTBE B OTHOLICHHHM KOHTpPAreHTa - ¢ AaThl OQUIMAIBHOTO OIYOJIMKOBaHUS
TaKoOro COOOIIEHNS.

PriHOUYHAs cTaBKa onpenenseTcs Mo COCTOSIHUIO Ha naTy onpeaeneHus CHA, Bkioyas:

- JlaTy NEpBOHAYAJILHOTO IIPU3HAHUS aKTHBA;

- JlaTy Havaja MPUMEHEHUs] U3MEHEHUs U JOIOJIHEHUS B Hactosuiue [IpaBuna B yaCTH U3MEHEHHS
BU/Ia PHIHOYHOM CTaBKH IOCIIE TIEPBOHAYATBHOTO MIPU3HAHUS aKTHBa (00s3aTEIbCTBA);

- JlaTy U3MEHEHUs KitoueBoi ctaBku banka Poccuu, mocie nepBoHayanbHOro NpU3HaHUSL.

B kadecTBe pPHIHOYHON CTaBKM MPHMEHSETCS CPEIHEB3BEIICHHAs MPOIICHTHAs CTaBKa MO KpeauTaM B
pyOJIAX ¥ MHOCTPAHHOW BaJIOTE HA COMOCTABHUMBIN CPOK, MPEIOCTABICHHBIM HE()HMHAHCOBBIM OpraHU3aIUAM (IS
JTIOJDKHUKOB, SIBIISTIOIIMXCS FOPUAMYCCKUMH JIMIAMHU) WM (PU3MYSCKUM JUIAM (U1 JOJDKHUKOB, SIBJISIFOIIUXCS
¢dusnueckuMu JMIaMu), B HenoM 1o Poccuiickoit ®enepannu, packpbiBaeMas Ha o(duuMaibHOM caiite banka
Poccuu u onpeneneHHas B COOTBETCTBUU CO CBEPHYTOM LIKAJION .

Ecnu nocnensss packpeitas Ha caiite banka Poccun cpenHeB3BelIeHHAs CTaBKa 110 KpeIUTaM pacCUUTaHa
paHee, ueM 3a Mecsl] IepBOHAYAIBLHOTO MPU3HAHUS, @ TAKXKE B Cllydyae U3MEHEHMs KiroueBol craBku banka Poccun
MocJie IEPBOHAYATIBHOTO MPU3HAHUS, IS ONIPENETICHHs] pRIHOYHON CTaBKU MPUMEHSETCS CIEAYIOINN MOIXO;

- KioyeBasi craBka banka Poccuu, nedicTBoBaBIIas B Mecsle, 3a KOTOpBIM ompezeneHa
CpElHEB3BEILIEHHAsl CTaBKa IO KpeAuTaM, CpaBHUBAeTCs ¢ KiroueBod craBkoil banka Poccuu, neifctByromeidl B
MecsIie IepBOHAYaIFHOTO IPU3HAHKA / C I3MEHEHHOH KiTroueBoi cTaBkoit banka Poccun;

- ecnu kiroveBas ctaBka banka Poccuu He m3MeHus1ach 10 MOMEHTA NEPBOHAYAIBHOTO NMPU3HAHUS,
B KaueCTBE PHIHOYHOM CTaBKU MPH MEPBOHAYAIILHOM MPU3HAHUH/TIOCHE TIEPBOHAYATIHLHOTO MPU3HAHUS IPUMEHSIETCS
MOCJIEIHSIS] PACKPBITas CPETHEB3BELIIEHHAs CTaBKa 10 KpeAUTaMm;

- ecnu kimoueBas craBka banka Poccun m3MeHunach (B TOM YHCIE 0 MOMEHTa MEPBOHAYAILHOTO
MIPU3HAHUS), 1JIs OTIPEACIICHUS] PEIHOYHON CTaBKU MOCIETHSS PACKpBITas CPEeIHEB3BEIICHHAS CTaBKa MO KpeauTaM
M3MEHSETCS Ha TO K€ KOJMYECTBO MMYHKTOB, HA KOTOPOE U3MEHMIIACh KitoueBas craBka banka Poccuu.

roucp.pmn.:rcppmm+(KC}1.0._KCCP.)’ rae:

Toncp.pen. ~ OLEHKA CPEIHEB3BEIIEHHON PIHOYHOM POLIEHTHOM CTAaBKH,

Teppum. - CPETHEB3BEIIEHHAs TNPOLEHTHAas CTaBKa MO KpeauTaM B pPyOIsX M HHOCTPaHHOW BaloTe,
mybnukyemast Ha opuIMabHOM caiite banka Poccuu, 3a Mecsi, Hanbonee OJU3KHI K 1aTe OLEHKH, 10 JIETO3UTaM
CO CpPOKOM MpHUBJICYEHHS, TOMAJAIOIIUM B TOT € HMHTEpPBAJl, UTO U CPOK, OCTaBIIMNCA HA OTYETHYIO JATy IO
MOTaIIEeHHs OIIEHUBAEMOTO JIETTO3HUTa;

KC,,. - ximoueBas ctaBka L{b P®, ycraHoBneHHas Ha JaTy OICHK;

KC,p. - cpennss kmoueBas craBka banka Poccun 3a KaneHJapHbId Mecal, 3a KOTOPhIHA ONpeeNieHa CTaBKa
GC.prl—L'

Cpenusis 3a KaJleHIAPHBIA MecCsIIl KIroueBas ctaBka banka Poccun paccuuteiBaercs o popmyoie:

Yo KC + T,

P T
e

EC

Ucrounnk undopmammu: Odunmansueiii caiit banka Poccum http://www.cbr.ru/statistics/?Prtld=int_rat Csenmenust 1o
KpeauTam B pyoursix, nommmapax CIIA u eBpo B nenom mo Poccutickoii denepanum.
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T — KOoMMYeCTBO IHEW B KaJEHIAPHOM MECSIIE, 32 KOTOPBIA pACCYMTHIBAETCS MIPOLIEHTHAS CTaBKa,
KC; — ximroueBas craBka banka Poccuu, neiicTBoBaBIIas B i-OM IEPHOJIE KaJEHIaPHOTO MeCsIa,
T} — KONMYeCTBO JHEH KaJeHIAPHOTO MECsIa, B TeUeHHE KOTOPBIX JeHCTBOBaNA MmpolieHTHas cTaBka KC;.

JIeHEe)KHBIC Cpe/icTBa, HAXOMAIMecs Y MPOoQeCcCHOHANBHBIX YYaCTHUKOB PhIHKA IICHHBIX OyMar (mamee —
Opoxep).

Kpurepun npussHanus:

Jarta 3auncieHus IeHeKHBIX CPEICTB Ha CIICIIUATIFHBIN OpOKEepCKH CUeT Ha OCHOBaHUH OTYeTa OpoKepa.

Kputepuu npexpaiiieHus: Npu3HaHUSA:

- JaTa UCIOJHEHUS OpOKepoM 00s3aTENbCTB IO TMEPCUUCICHHUIO JICHSKHBIX CPEICTB C
CICIHATBEHOTO OPOKEPCKOTo CYETa;

- nata penreHust banka Poccun 00 0T3bIBe JIHIICH3UU y OpoKepa (JICHEKHBIC CPENCTBA EPEXOMAT B
CTaTyc mpoyeil 1eOUTOPCKO 3aJ0KCHHOCTH);

- JlaTa JIMKBUJAUU OpoKepa COIrVIACHO WH(OPMAIUHU, PACKPBITONH B OQHUIMATEHOM JOCTYITHOM
ucrouHuke (B ToM uncie 3amucu B ETPHOJI o nukBumaun 6pokepa).

CrpaBeuiiBasi CTOMMOCTD JICHEXKHBIX CPEICTB, HAXOIIIIUXCA y OpoKepa OIpeneNsieTcss B CyMMe OCTaTKa
Ha CIIEIaIbHOM OpPOKEPCKOM cUeTe.

Benmunna neOuTOpCKO 3aJ0DKEHHOCTH OpoKepa MOJDKHA COBMANATh C CYMMOH JEHEKHBIX CpEICTB,
OCTaBIIMXCA B PACIOpPsHKEHUH Opokepa Ha ocHoBaHWMH OTdera OpoKepa, COCTABICHHOTO 3a JCHB, HA KOTOPBIH
OTIPEJIeNIACTCS CTOUMOCTh YUCTBIX aKTHBOB.

Jlata aHHYJIMPOBAHHWS JHUIICH3MK OpOKepa SBJISICTCS JATON HACTYIUICHHsS OCHOBAHUHN Ui HACTYIUICHHUS
CpoKa HCIOJHEHUs 00s3aTenbcTB. C  yka3aHHOW JaThl NMPUMEHSETCS METOJ KOPPEKTHPOBKH CIPABEITUBON
CTOMMOCTH, pPaBHOM:

- OCTaTKy TaKOW 3aJ0/DKEHHOCTH, €CJIM MPOCPOYKa HCIIONHEHHS O00s3aTeIbCTBA JODKHUKOM
coctasjsieT He Ooiee 30 mHeH,

- 70% oT mepBOHAYAIBHOI CTOMMOCTH (OIPEACICHHON Ha ATy MCTEYCHUE CPOKA MOTAIICHHS ), ECITH
MPOCPOYKa MCIIONHEHUS 0053aTEFCTBA JOKHUKOM cocTaBisieT Oonee 30 guel, HO He Oonee 90 mHel;

- 50% OT mepBOHAYAIBHOW CTOMMOCTH (OTIPEIeICHHON Ha JaTy HCTEUSHHE CPOKa ITOTAICHNs ), ECIIU
MPOCPOYKa UCIIONHEHHS 0053aTEILCTBA JOJDKHUKOM cocTaBiseT 6onee 90 nHel, Ho He Oomee 180 mHeit;

- HYJIIO, €CJIA TIPOCPOYKA HCIIOTHEHHS 0053aTEBCTBA JOIDKHUKOM cocTaBisieT Oonee 180 mHEi.

CrpaBe/yInBOil  CTOMMOCTBIO  JeOUTOPCKOW  3aI0JDKEHHOCTH  OpOKepa MO0 JCHEKHBIM _CPEJICTBaM,
HaxXOAAIMMUMCcs Ha OPOKEPCKOM CYETe, MPU3HAETCSI OCTATOK JEHEXKHBIX CPEICTB Ha KOHEIl JTHS TOCIE COBEPIICHHS
Bcex omnepanuii ¢ aktuBamMu DoHa, COTTIACHO OTYETY OpoKepa.

OueHka MPoCcpoYEeHHOI 1e0UTOPCKOI 3210/ 12KEHHOCTH.

IIpocpouennas peOuTOpCcKas 3aI0JKEHHOCTh, BO3HUKINAS B PE3yJbTaTe COBEPIICHUS CAEIIOK C aKTUBaMU
®oHJ1a, NPU3HAETCS PAaBHOM:

- OCTaTKy TaKOW 3aJI0OJDKEHHOCTH, €CJIM MPOCPOYKa HCIIONHEHHS O05M3aTeNIbCTBA JOKHUKOM
coctasjsieT He O0oiee 30 qHel,

- 70% oT mepBOHAYATBHOI CTOMMOCTH (OIPEICICHHON Ha ATy UCTEYCHUE CPOKA MOTAIICHHUS ), SCITH
MIPOCPOYKa MCIIONHEHHS 0053aTEILCTBA JOKHIUKOM cocTaBisieT 6onee 30 mHel, HO He 6onee 90 mHel;

- 50% OT mepBOHAYAIBHOW CTOMMOCTH (OTIPEICICHHON Ha JATy UCTEYCHUE CPOKA MOTAICHHS), SCITH
MIPOCPOYKa UCTIOTHEHMSI 00s13aTENIbCTBA JOHKHUKOM cocTaBiiseT 6onee 90 aHeit, Ho He 6omee 180 aHeid;

- HYJIIO, €CJIA TIPOCPOYKA UCIOJTHEHNS 00513aTeIbCTBA JOJDKHIKOM cocTaBisieT 6omee 180 muei.

OrnepanyioHHas apeHsa.

ITo moroBopam ormeparioHHOW apeHnbl, B KOTOphix MDOHJ BBICTYMaeT apeHaojaTesieM, JeOUTOpCKas
33JJOJDKCHHOCTh B CyMMeE IDIaTeXa, IMOJUICkKAINEro OIUiaTe 3a pPacYeTHBIH mepruon (NMepuoJ, OIpeaesieMbIi
JIOTOBOPOM apeH]Ibl, KaK MEePHOJI, 33 KOTOPbIA MPOU3BOIUTCS APEHIHBIN [UIATEK — MECSI/KBAPTAI/TIOIYT0IUe/TO)
MPU3HAETCS] B MOMEHT OKOHYaHMsI TEKYLIEro pacyeTHOro nepuoja. B ciyuae eciiv nocineHu 1eHb TaKOTo Mepruoaa
SIBIISICTCS. HEpaDOYMM JTHEM, AeONTOPCKas 3aJJ0JDKEHHOCTh B CYMME apeHIHOTO TUIaTeXka 3a BECh PACUCTHBIN ITEPHOJ
MpU3HACTCS Ha MOCICIHUN paboumii JeHb MEepHoaa C y4eTOM Hepabounx JIHEH mocie AaThl pacdera. JeOutopckas
3aJI0JDKEHHOCTh IPEKpallaeT MpU3HABAaThCS B MOMEHT OIUIaThl apeHgaTopoM. Eciu apeHgHas ruiata BHECEHA
apeHIaTOPOM aBaHCOM, TO MPEKpaIeHre MPU3HAHUS 1eOUTOPCKOH 3a0PKEHHOCTH MTPOU3BOIUTCS OJTHOBPEMEHHO C
MIPEKPALLECHUEM IPU3HAHUA KPEOUTOPCKOM 3aJ0JDKEHHOCTH 110 COOTBETCTBYIOIIEMY IIOJyYEHHOMY aBaHCy. B
ciydae ompeneneHuss CYA Ha nmaTy, KoTopas HE COBNAJaeT C JaTOM OKOHYAHWS TEKYIEro pacueTHOTO
Mepruoaa/IOCIeTHIM pabodiM JTHEM TEKYIIErO PacdeTHOro INEpHOAa, NOMOJHHUTEIBHO TPHU3HAETCsA NeOMTOpCKas
3a/10JDKEHHOCTh B CYMME JIOJIM apEHAHOI0 IUlaTeXka, pacCUNTaHHON IMPONOPLUOHAIBHO KOJIMYECTBY JHEHM 10 NAThl
onpenenenus CYA. Takas 3a10JKEHHOCTh IPU3HAETCS B JIcHb onpenenenns CUA u paccuuTsiBaeTes 1o GopMyIie:
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E—ty+ 1

'ﬂa_P*tL—tn-l—l'
rue:

P — apenHbIil maTex, OTHOCSIIUICS K TEKYIIEMY TIEPHOLY,
t — mara olLeHKH,

t; — mara Hayazja pacyeTHOTO Nepuoa,

t]_ —JlaTa OKOHYaHusA paCcuC€THOr o rnepuoaa.

8. Ilpu3HaHHe M OlleHKA KPEeIUTOPCKOI 32/10/KEeHHOCTH

OO01ue moJIoKeHus.

Kpenutopckas 3a10KEHHOCTh MIPU3HAETCSI B MOMEHT, Koraa y ®oHIa B COOTBETCTBUU € NEHCTBYIOILUM
JOTrOBOPOM BO3HHUKACT 00513aTEIBCTBO 10 nepeaad€ nMymeCcTBa NN BBIIUIATE NCHEXHBIX CPEACTB KOHTPAreHTY IT0
JIOTOBOPY.

OO0s3aTeNnsCTBA B BUAC erI[HTOpCKOﬁ 3aJ0JDKCHHOCTU MO BbIAA4Y€ MHBCCTUIIMOHHBIX MACB MPU3HAIOTCA CO
JAHA MOCTYIUICHUS JCHCKHBIX CPEACTB B OIUIAaTy MHBCCTUIIMOHHBIX IMa€B HAa CUCT (DOH,Ha, OTKpI:ITI:Iﬁ B erI[HTHOﬁ
OpraHu3anuu.

O6H3aTCJ'ILCTBa 110 BBIILJIATEC [[eHe)KHOfI KOMIICHCAIlU NIPU MOTaIICHUN WHBCCTUIIMOHHBIX MTACB MMPU3HAIOTCA
CO IHA OCYHICCTBIICHUSA pacxouHoﬁ 3alrcCu B pE€ECTPC HHBCCTUIIMOHHBIX MTACB CI)OHL[a.

OOs13aTennpcTBa 110 BO3MCIICHUIO 3a CUCT MMYHICCTBA, COCTABIAKOLICTO (DOHI[, COOCTBEHHBIX JCHCKHBIX
CpCACTB YHpaBJ'IFIIOH.leﬁ KOMITaHHUH q)OHZ[a, HCIIOJIb30BAHHBIX €HO JId BBIIIIIATHI Z[eHe)I(HOﬁ KOMIICHCAllu B CBsA3H C
NorameHueM HMHBCCTULMOHHBIX MACB, MPU3HAIOTCA CO AHA IMCPCHUCICHUA YHpaBJIﬂIOH.leﬁ KOMIIaHUEH JCHCKHBIX
CPCACTB AJIs BBITIJIATBL ,I[GHG)I(HOP‘I KOMIICHCAallUH1 COIJIaCHO 0aHKOBCKOH BBIIIHCKE.

O6$IBaTeJ'ILCTBa, InoJICKamue HMCIOJHCHHUIO 3a CUYECT aKTHUBOB q)OHZ[a, B TOM 4YHCJIE 00s3aTEIbCTBA II0
BBIIUIATE BO3HArpakIeHus Ympapisiouledl komnanuu, Cnenuann3upoBaHHOMY JlemosuTapuio, ayauTopy, JHLY,
OCYIICCTBJIAIOIIEMY BEACHUEC PEECTpa BJIAACIIbICB MHBECCTUIIMOHHBIX I1ACB (DOHILa, 00s13aTenLCTBA 110 yijiaTte CyMMm
CKHUJIOK C PaCueTHOW CTOMMOCTH WHBECTHLIMOHHOTO Mast (HaJ0AaBOK K PacueTHOW CTOMMOCTH MHBECTUIIMOHHOTO T1as1)
VYpasnsitomein komnannn PonHja u (WiM) areHTaM 1o Bbljade, NMOrallleHui0 1 0OMEHY MHBECTUIIMOHHBIX TaeB, a
TaKke 00s3aTeNLCTBA 10 OIIATE MMpOYrX pacxoa0B, OCYHICCTBIIAEMBIX 3a CHET UMYIIICCTBA q)OHI[a B COOTBCTCTBUU C
TpeOOBaHUSMHU JICUCTBYIOIIETO 3aKOHOJATENbCTBA, MPU3HAIOTCS CO JIHS TOJy4YeHUS YTpaBisIoNiedl KoMIaHUEH
JIOKyMEHTa, MOATBEPXAA0IIero (akT oka3zaHus YCAyr (COo JHs TMOJIyYeHHUs MOJMUCAHHOTO aKTa BBITTOJHEHHBIX
pabot (okazaHHBIX yciyr) wiu B mary pacdera CUA, ecnu YmpaBisromias KOMIIAHHS HMEET BO3MOXKHOCTH
JAOCTOBCPHO M HAZICI)KHO OIPEACIIUTD PA3MEP BBIICYKA3aHHBIX BOSHana)K,E[CHHf/‘I.

OnepaunuoHHasi apeHaa.

JloroBop OnepanuoOHHON apeHAbl HEABHKUMOIO UMYIIECTBA, B KOTOpoM DOHA SABISIETCS apeHIaTOpOM,
MPU3HAETCS C MOMEHTA!

- C JIaTHI TIepeiau 00BhEeKTa HeIBIKMMOCTH B apeHTy 0 aKTy IIpHeMa-Tepeadn;

- C JIaThl YCTYIKH NpaBa apeH/ibl 00bEKTa HEIBIKUMOTO UMYILIECTBA.

JlaHHBIE TOTOBOPHI MPU3HAIOTCS IO HACTYMJICHUS MOMEHTA:

- MOJIIFCAaHMUs aKTa BO3BpaTa UMYIIECTBA apeH/10/1aTellio;

- nepenaun [TM® npas u 00513aTETBCTB MO JOTOBOPY TPETHEMY JIUILY;

- MPOYETo MPEKPALIEHHs 1IPaB U 0053aTeNbCTB 10 JIOTOBOPY B COOTBETCTBUH C 3aKOHOAATEILCTBOM
WU IOTOBOPOM.

CopaBe/uinBasi CTOUMOCTh NIpaB IO JOrOBOPY OIEPAlMOHHOM apeHnbl, apeHJaToOpoM IO KOTOPOMY
asisiercs [T ®, npusnaercs pasuoii 0 (Homp). B ciryuae Hannuus 060CHOBaHHOTO MOATBEPIKICHUS CIIPaBeUINBast
CTOMMOCTb IIPaB O JOrOBOPY ONEPAL[HOHHON apeHAbl OIpeeNseTcsd Ha OCHOBAaHUU OoT4eTa oueHIuka. [Ipu sTom B
CoCTaB KPEOUTOPCKOM 3a/I0JDKEHHOCTH BKIIIOYAETCS CIIPaBEAIHBAs CTOMMOCThH 00S3aTENBCTB IO TAKOMY JIOTOBOPY
OTIEpPAlIMOHHOW apeHIsl B pa3Mepe HEHCIIONHEHHOTO O0s3aTelIhCTBA 3a HCTEKIINH INEPHOA B COOTBETCTBHH C
YCIIOBHSMU JIOTOBOPA.

CropaBeuiiBasi CTOMMOCTh TIPaB apeHIBl 3€MEIbHOTO YyYacTKa, Ha KOTOPOM HAaXOAWTCS OOBEKT
HEJIBJKUMOCTH, BXOASIIMN B cocTaB akTMBOB OH/A, MPU3HAETCS PABHOW HYJIO, TaK KaK OHA OINOCPEIOBAHHO
YYUTBIBACTCS OIEHIIIMKOM B CITPABEIINBOM CTOMMOCTH TaKOTO OOBEKTa HEABMKIUMOCTH.

Ilo nmoroBopaM omnepanMOHHOM apeHAbl, B KOTOpbIX DOHJ BBICTYHNAET apeHIaTOPOM, KpeAUTOpCKas
33JI0JDKEHHOCTh B CyMME IIIaTe)ka, IIOJJIeXallero oIuiare 3a pacyeTHBIM Neprox (IepHoj  ONpenesIsieMbli
JIOTOBOPOM apeHbl, KaK IEPUO/, 38 KOTOPbIH MPOM3BOIUTCS apSHAHBIA IIATe)K — MECAL/KBapTajl/OIyroAne/rom)
MPU3HACTCS B MOMEHT OKOHYAHUS TEKYIIEro pacueTHOro nepuoaa B ciyuae ecnu nocnenHuil 1eHs Takoro nepuoja
ABJISIETCS HEepabO4YMM JTHEM, KpEIUTOpCKas 3aJ0JDKEHHOCTh B CyMME apeHJHOTO IUIATEXa 33 BECh PACUCTHBIN
NEepHo/ MPHU3HACTCS Ha IOCIEAHWHM pabouuii JeHb IepHoja C y4eToM HepabouMX AHEH Iocie AaThl pacdera.
KpenuTopckas 3a10/5K€HHOCTh NMPEKpAIAeT IMPU3HABATBCA B JIaTy CIMCAHMS JEHEKHBIX CPEICTB B CYET OILIATHI
3ano/mkeHHocTH Ponpom. Ecim apenpnas minata ormnadeHa DoHIOM aBaHCOM, TO NPEKpAlleHHE MPU3HAHHA
KPEIUTOPCKON 3aJ0JDKEHHOCTH ITPOU3BOIUTCA OZHOBPEMEHHO C MPEKPALICHHEM NPU3HAHMS OTPa)KCHHOW paHee B
Ka4ecTBE aKTHBA NPEJOIUIAThl 0 COOTBETCTBYIOIIEMY aBaHCy. B ciryuae ompenenenus CHA Ha naty, KoTopast He

18



COBIAJIAET C JATOH OKOHYAHUS TEKYIIETO PacdyeTHOTO TEepHOaa/TIOCIeTHAM PabodnM JHEM TEKYIIEro pacueTHOTO
neproaa JAOMOJHUTENBHO MPU3HASTCS KPEAUTOPCKAs 3aI0JDKEHHOCTh B CYMME, PACCUYUTAHHON MPOMOPIIMOHAIEHO
KOJIM4ecTBY HHEH mo matel ompeneneHuss CUA. Takas 3aq0iDKeHHOCTh IpU3HAETCS B NeHb ompeneneHuss CUA u
paccumuThIBaeTCs M0 GopMyIIe:

t—ty+1

K3 =Ps——
rl_tn‘l'L

rac:

P

— apeH/IHBIN IIaTeX, OTHOCSIUICS K TEKyILIeMy IepHoay,

£ _ nara OILICHKH,

tl:‘ — JAaTa Havajla paCucTHOIo rnepuoaa,
tl — AaTa OKOH4YaHUA pacYE€THOI'O epruoaa.

IIpexpamenue NpU3HAHUA KPeIUTOPCKON 32/10J5KEHHOCTH.

[Tpu3HaHME KPEIUTOPCKOH 3aJODKEHHOCTH M MOIYYSHHBIX MTPEAOIUIAT IIPEKPAIACTCS B CIIydae:

- UCToNHeHus o0s3arenbeTBa DoHIoM;

- MPOYETO MPEKpaIeHUs 0053aTEIbCTBA B COOTBETCTBHHU C 3aKOHOIATEIbCTBOM MU IOTOBOPOM.

OueHka KpeIuTOPCKOM 32/10/15KeHHOCTH (00513aTEJILCTB).

CnpaBeUIMBOH CTOMMOCTBIO 0053aTENbCTB IO BblJJau€ HMHBECTUIMOHHBIX MaeB MPU3HAETCS CyMMa
JICHE)KHBIX CPEJACTB, IOCTYNHBIIAas Ha OAHKOBCKMH CUET, OTKPBHITBIA YIpaBisiouleld KOMIAaHWEeH i ydera
nmyniectsa @oHJa B OIIIATYy HHBECTUIIOHHBIX ITAEB.

CnpaBeuInBOH CTOMMOCTBIO O0OS3aTENBCTB IO BBIIUIATE ICHE)KHOH KOMIIEHCALMM MpPH TOTAllCHUH
WHBECTUIUOHHBIX Ma€B MPHU3HAETCI CyMMa JEHEKHBIX CpEACTB, IPUYUTAIOIIASACS K BBIIIATE BIaAeIbLaM
WHBECTUIHUOHHBIX IA€B, PACCYMTAHHAsS JIMIOM, OCYIIECTBILIIOLINM BEICHHE peecTpa HHBECTUIMOHHBIX MAacB H
COTJIaCOBaHHAs C YTPaBIAIOUIEH KOMITAHUEH.

CnpaBeIMBOH CTOMMOCTBIO 0053aTENBCTB M0 BBIIJIATE HAJIOTa HAa JOXOAbI (PU3MYECKUX JIUIL IPU3HACTCS
CyMMa Hajora, ACYUCIICHHas Y IPABIAOIIEH KOMIIAHUEH.

CnpaBeyIMBOH CTOMMOCTBIO 0053aTENBCTB 10 BO3MELICHHIO 32 CYET MMYIIECTBA, cocTaBisitomero dou,
COOCTBEHHBIX JICHE)XKHBIX CPEACTB YIpaBiritolieil komnanuu OoH/ia, UCIOIb30BaHHbBIX €10 JUIS BHIIUIATHI JACHEKHOM
KOMIICHCAIIUX B CBSI3M C IOTAIIEHHEM HHBECTHUIIMOHHBIX IaeB, MPU3HAETCS CyMMa JCHEKHBIX CPEJCTB, MOTydeHHAS
OT YnpaBistouieil KOMIaHuH.

CnpaBeuIMBOH CTOMMOCTBIO OOS3aTENILCTB, TOJIEKAIINX HCIIOJHEHUIO 3a cueT akTMBOB PoHpaa, B TOM
yucine 00s3aTeNIbCTB 10  BBHIIUIATE BO3HArpaKAeHWs Ympapisiomed Kommanuu, Crenuann3upoBaHHOMY
JenosuTaputo, ayquropy, JUIly, OCYIIECTBISIOIIEMY BEICHHE peecTpa BIaJelbleB HHBECTUIMOHHBIX TaeB DoHxa,
00513aTeNECTB MO yIUIaTe CYMM CKHJIOK C PACU€THOM CTOMMOCTH MHBECTHUIIMOHHOTO Mas (HamgbaBOK K PacdyeTHOM
CTOMMOCTH MHBECTHLMOHHOTO Nas) Ynpasisitomeil komnannn @oHaa 1 (MIM) areHTaM 110 BblJade, MOTAICHHIO
00MEHy MHBECTHIIMOHHBIX I1A€B, a TaKXKe 00s3aTeNIbCTB 110 OIUIATE IPOYMX PACXOAOB, OCYIIECTBISIEMBIX 3a CUET
umymectsa PoHIa B COOTBETCTBUU C TPEOOBaHMAMHU JCHCTBYIOIIEr0 3aKOHOJATENIBCTBA, MPU3HAETCS CTOMMOCTH
BO3HarpaxkaeHus: (yciuyr, CKHIKH, HaJ0aBKW), paccYMTaHHas ucXois w3 ycinoBuid jgoroBopoB (IIpaBun
JIOBEPHUTEIBHOTO YIpaBieHUs umymiecTBoM @DOHAA) M yKa3aHHas B NEPBHUYHBIX YYETHBIX TOKYMEHTax (aKTax
OKa3aHHBIX YCIYT, BBICTABJICHHBIX CYETaX, WHBIX JOKYMEHTax, MOATBEP)KIAIOIIMX AaKTHBBI M 00S3aTEIbCTBA
CBSI3aHHBIC C HEJIBHKUMBIM HUMYIIIECTBOM).

9. JloroBopbl CTPOMTEIHLCTBA U NPHOOPeTeHUsI 00BEKTOB HEIBHKMMOI0 HMYILECTBA

B cnyuae ecau cormacHo IlpaBunam noseputensHoro ynpasneHuss ®Ponpga aktuBel DoHAA MOTYT
COCTaBJIATh MMYIIECTBEHHbIE IIpaBa M3 JOTOBOPA y4YacTHsl B JIOJIEBOM CTPOHMTENILCTBE OOBEKTOB HEJBHKUMOTO
MMYILECTBA, 3aKIIOUYCHHOTO B cOooTBeTCTBHU ¢ PenepanbHbiM 3akoHOM OT 30.12.2004 Ne 214-d3 «O6 ywactuu B
JIOJIEBOM CTPOUTEIHCTBE MHOTOKBAPTUPHBIX TOMOB M MHBIX OOBEKTOB HEJIBMKUMOCTH M O BHECEHHH M3MECHEHUH B
HEKOTOpBIE 3aKOHOZAaTesbHble akThl Poccuiickoit denepaunu», To 1 Lesled npumeHeHus Hactosmux [IpaBun
TaKUM aKTHBOM MPHU3HAETCA TOTOBOP YYacCTHA B JIOJIEBOM CTPOHUTEIHCTBE OOBEKTOB HEABIKMMOTO HMYIIECTBA,
3aKIr04€HHbIN Ynpasisitomed Komnanueit @oHia Kak y4aCTHUKOM JJOJIEBOTO CTPOUTEILCTBA.

B cmyuae ecim cormacHo IlpaBuimam moBepurenpHOro ymnpaBieHus PoHpga aktuBel PoHAA MOTYT
COCTaBIIITh HMMYIIECTBEHHBIE TIIpaBa, CBA3aHHBIE C BO3HUKHOBEHHEM IIpaBa COOCTBEHHOCTH Ha OOBEKT
HEJIBIDKUMOCTH (€r0 4acTh) IOCJIE 3aBEpLICHUs] €ro CTPOMWTENLCTBA (CO3MaHWS) M BO3HHMKAIOUIME W3 JIOTOBOPA,
CTOPOHOW O KOTOPOMY SIBJISIETCS IOPUANYECKOE JINIO0, KOTOPOMY NPHHAUIEKHUT NPaBO COOCTBEHHOCTH WJIM MHOE
BEIIHOE MPaBO, BKIOYas MPaBO apeH[bl, HAa 3€MEJbHBIN Y4acTOK, BBIACICHHBI B yCTAaHOBIEHHOM MOpPSAKE I
HeJe CTpOMTENbcTBA OOBEKTa HEIBIDKMMOCTH, M (WJIM) MMEIOIUM pa3pelleHHE Ha CTPOUTENIBCTBO OOBEKTa
HEJBIDKUMOCTH Ha YyKa3aHHOM 3€MEJIbHOM Y4YacTKe, JHO0 IOPUANYECKOE JIMIO0, WHBECTHUPYIOLIEE JCHEKHbIC
CpPE/CTBA MM MHOE UMYILECTBO B CTPOUTEIBCTBO OOBEKTA HEJBMXKUMOCTH, TO IS 1Ieel MPUMEHEHHSI HACTOSIINX
IIpaBun TakUM aKTUBOM TPU3HAETCS WHBECTHIIMOHHBIA JTOTOBOP (JIOTOBOP COMHBECTHPOBAHMS), 3AKITIOUEHHBIMN
Vpassironieit Komnanueit @oHma kak HHBECTOPOM JIMOO0 COMHBECTOPOM CTPOUTENILCTBA 00BEKTa HEIBIDKUMOCTH.
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B cnywae ecnam cormacuHo IlpaBumam posepurtenbHOoro yrpasieHus @Ponpa aktuBbl PoHAA MOTryT
COCTaBJISITh UMYILECTBEHHBbIE IpaBa U3 JOrOBOPA, HAa OCHOBAaHUM KOTOPOIO OCYILIECTBISIETCS CTPOMUTEILCTBO
(cozmanne) 0OBEKTOB HEIBIKMMOTO MMYIIECTBA (B TOM YHCJIE HA MECTE CHOCHMBIX OOBEKTOB HEIBM)XKMMOCTH) Ha
BBIICJICHHOM B YCTaHOBJICHHOM TIOpAOKE [UIA IIefiell CTpOWTENbCTBA (CO3MaHMSA) VYKa3aHHOTO OOBEKTa
HEIBIDKAMOCTH 3€MEIbHOM YydYacTKe, KOTOpBIH (IIpaBO apeHAbl KOTOpPOro) MpuHAmIeKuT PoHTY, TO I meien
NpUMEHEHUs HacToAmuX IIpaBui TakuM akTMBOM MpPU3HAETCS JOTOBOP HA OCYIIECTBIEHUE CTPOUTENHCTBA
(co3manusi) OOBEKTOB HEIBIKUMOTO HMYIIECTBA, 3aKIIOYEHHBIA Ynpasistomeid Kommanuwein ®onga kax
3aKa34YMKOM CTPOUTEIBCTBA (CO31aHMs) OOBEKTOB HEIBM)KUMOTO UMYILIECTBA.

JloroBop y4yacTusi B JIOJIEBOM CTPOUTENICTBE OOBEKTOB HEIBHKUMOTO HMYIIECTBA, MHBECTHIIMOHHBIN
JIOTOBOp, a TaKXKE MHOW JOrOBOp Ha MPHOOPETEHUE OOBEKTa HEIBMKUMOIO HUMYIIECTBA MPHU3HAKOTCS B MOMEHT
BCTYIUIEHUS B cUIly. JlaHHBIE JOTOBOPHI MPU3HAIOTCS 10 HACTYIUICHUSI MOMEHTA:

- JaTa TOCYIapCTBEHHON pETrUCTpalMy IpaBa COOCTBEHHOCTH HA HEABIKUMOE HMMYIIECTBO
BIIa/I€NIbLIEB MHBECTULIMOHHBIX naeB [IM®, noareepxaenHas Beinuckoi uz EI'PH;

- nepexaun QoHIOM TpaB U 0053aTENBCTB 110 JOTOBOPY TPEThEMY JIHILY;

- MPOYEro TIPEeKpamieHus TpaB ©W  OO0SA3aTENBCTB MO  JOTOBOPY B  COOTBETCTBHH C
3aKOHOJATEIbCTBOM UJIU I0TOBOPOM.

OreHKa CpaBeTMBON CTOMMOCTH JOTOBOPA ONPEACIIIETCS CISAYIOMINM 00pa3oM:

CC 0oz060opa = CC npas no 0o2o6opy — CC o0bsi3amenscme no 002060py,

rue:

CC npas no 0oecosopy — clipaBelyIuBas CTOMMOCTb IIpaB IO JOTOBOpPY, OIpeaeiseMas He3aBHCHMBIM
OLICHIIIUKOM,

CC obszamenbcme no 002060py — CUPABENINBasi CTOUMOCTh HEUCIIOJHEHHBIX 00s3aTenbcTB DOHAa 10
oIiaTe I0roBOPa MO COCTOSHUIO HA JaTy OIEHKH.

Ecnu momydeHHas oueHKa CIpaBeAJIMBON CTOMMOCTH JIOTOBOpA SBIISIETCS IMOJIOKUTEIBHOU, TO TOTOBOP
MpU3HAeTCA Kak akTUB. Eciy onleHKa oTpunaTenbHas, TO TOTOBOP MPH3HASTCS KaK 003aTeIbCTBO.

OueHka CHpaBeIIMBOM CTOMMOCTH IMpaB MO JOTOBOPY MPOMU3BOJIUTCS OLICHLUIMKOM B CpPOKH,
COOTBETCTBYIOIINE TPEeOOBaHUSIM 3aKOHOIATENbCTBA. OTUET OICHIINKA HCIOIB3YeTCS IS OICHKH JOTrOBOpa C
MOMEHTa, KOTJa OH OBLT MPEOCTABIICH OICHIIINKOM Y IIpaBIistoiel KoMmaHum mo akry.

OrmeHKa CIpaBeUIMBOM CTOMMOCTH O0O0s3aTENbCTB IO TOTOBOPY TPOM3BOAMTCSA Ha JATy OICHKH II0
METOAMKE aHAJIOTHYHOW METOANKE OLIEHKH CTIPAaBEINBOI CTOMMOCTH KPEAUTOPCKOM 3aJ0JKEHHOCTH.

10. HeaBu:KMMOE MMYIIIECTBO

OO0BEKT HEABMKUMOTO UMYIIIECTBA MPHU3HACTCS B KAUECTBE aKTHBA ¢ HauOoJiee paHHEH U3 JaT:

- JlaTa mpuemMa-mepeaadu, moATBEPKACHHAS aKTOM TprueMa Tiepeauu;

- JaTa TOCYNApCTBEHHON pErHCTpalill IIepexoja IMpaBa COOCTBEHHOCTH Ha HEIBIKHMOE
MMYILECTBO BJIaJeNIbliaM HHBECTUMOHHBIX naeB [IM®, nonreepxknenHas Boinuckoit u3 ET'PH.

Kpurepun npexpaieHus: Npu3HaHUA:

- Jara mepemadn HEOBIDKUMOT'O MMYIIECTBA HOBOMY IPaBOOONIAATEI0O — HaWOoOJee paHHSA W3
Jat:

—  Jarta mpueMa-Tiepesauu, oATBEPKISHHAs aKTOM IIpreMa repeiaqn;
— J1ata TOCYAAapCTBEHHOW pETHCTpaluu IMepexoja TpaBa COOCTBEHHOCTH Ha HEJIBIKUMOE
HMMYIIIECTBO HOBOMY MPaBOO0JIaaTelN o, MOATBEpKAeHHass BbITUCKO# n3 EI'PH;

- Jlata mpekpamieHus TmpaBa COOCTBEHHOCTH B CBS3M C TOCYJAapCTBEHHOW perucTpamnuen
JUKBHJIAIUN HEJBHKUMOTO WMYIIECTBA, MOATBEPKACHHAS JOKYMEHTOM, BHIIAHHBIM PETUCTPUPYIOIIUM OPTaHOM C
OTMETKON O PEruCTPaLlMOHHOM JIEHCTBUHU.

OrneHka 00BEKTa HENBWKHMOCTH MPOM3BOJUTCS OLCHIIUKOM B CPOKH, COOTBETCTBYIOIIUE TPEOOBaHUSIM
3aKOHOAATeNbCTBA. OTUET OLIEHUIMKA UCIOJB3YETCs AJSl OLIEHKH HEJBH)KHMOTO UMYILIECTBA C MOMEHTA, KOTJa OH
OBLT IPEIOCTABIICH OICHIIIMKOM Y paBiisitonield Kommanuu mo akry.

[pu oneHKe cripaBeUIHBOI CTOUMOCTH 00BEKTa HEJIBIKIUMOCTH, HAXOISAIIETOCS B ONEPAIIIOHHON apeHe,
o xotopoit DoHI ABNSAETCS apeHIOIATENIeM, YCIOBHUS apEeHIHOTO JOrOBOpa JODKHBI OBITH OTPAKEHBI OICHITIKOM
B orneHke. OTIENbHBI aKTHUB WM 0053aTeIhCTBO B OTHOIICHWH JOTOBOpA OIEPAMOHHOW apeHIsl O00BheKTa
HEJABW)KUMOCTH He Tpu3HaeTcs. [Ipu 3TOM B CHpaBeIMBYI0O CTOUMOCTh OOBEKTa HEIBMKHUMOCTH HE BKIFOYAETCS
MpenoriaTa Wi HAYMUCICHHBIA 32 WCTEKIIWHA TMEePUOJ]| JOXOJ IO JOTOBOPY OINEPAIMOHHOW apeHbl, KOTOPHIC
MIPU3HAIOTCS B Ka4eCTBE OTACIHLHOTO 00s3aTeNbCcTBA (33I0JKEHHOCTH TI0 TOJYYEHHBIM TpeoriaTaM) Uil aKTHBa
(mebuTopCcKOi 3a10KEHHOCTH).

11. IIpoexkTHasi AOKyMeHTALUS
HpOGKTHaSI JAOKYMCHTaUUA [JisI CTPOUTECIILCTBA UM PECKOHCTPYKIHNHU 06’I>€KTa HCABMXXHUMOTI'O MMYIICCTBA
IMPU3HACTCA B KAY€CTBC aKTUBA C MOMCHTA €€ NOJIYyUCHHUSA (I)OHILOM IO aKTy IpueMa-rnepeaaiu.
Kpurepuu npekpaieHus npu3HaHus:
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- UCIIOJIHEHHE JIOTOBOpa 3aCTPOHINMKOM TIIPH YCJIOBHM PETHCTPAlMd MpaBa COOCTBEHHOCTH
BIIafeblIeB NHBECTHINOHHBIX nacB [IM® Ha 00BEKT HEABMKUMOCTH, SIBIISIOIINICS MPEIMETOM TAKOTO JIOTOBOpa/
UCTIOJIHEHUE JOroBOpa 3acTPOHINMKOM MPH YCIOBHM DPETHCTPAllMi M3MEHECHMH, NMPOM3BEICHHBIX B CIEICTBHUE
PEKOHCTPYKINU 00BEKTa HEABKUMOCTH, SIBIISIFOIIIETOCS IPEIMETOM TAaKOTO IOTOBOPA;

- nepexada [T npaB u 0053aTENBCTB 110 JOTOBOPY MOAPsAAa / KYTIIH — MIPOIAXKH C 3aCTPOHIIINKOM
TPEThEMY JINILY;

- MPOYEro MpeKpalleHus IMpaB U 00s43aTeNbCTB M0 JOTOBOPY MHOApsiia / KyIUIM — IMPOJAXH C
3acTpOHIIMKOM B COOTBETCTBUH C 3aKOHOIATEIBCTBOM MM JIOTOBOPOM.

OreHKa CHIpaBeAIMBOM CTOMMOCTH IIPOEKTHOW IOKYMEHTAIlMd IPOW3BOJHUTCS OLCHIIMKOM B CPOKH,
COOTBETCTBYIOIIME TPEOOBAHUSAM 3aKOHOJATENbCTBA. OTUET OLEHIIMKA HCIIOJIB3YeTCs IJIsl OLEHKHM C MOMEHTa,
Korja OH OBbUI NpEJNOoCTaBiIeH OLECHIIMKOM Yrpasmsitomed Komnanmu mo akty. Ecnm ouenka crpaBeminBoi
CTOMMOCTH TPOW3BOJUTCS 10 MOMEHTAa, KOTJIa CTAaHEeT JOCTYIHBIM IIEPBBIH OTYET OLEHIIMKA, CIpaBeNBast
CTOMMOCTb TIPOCKTHOW JOKYMEHTAI[MM NPUHHMACTCS PaBHOM CIIPaBEIIMBONM CTOMMOCTH II€PEIAHHBIX aKTHBOB
W/WITA IPUHATHIX 00513aTeIHCTB B 0OMEH Ha IOTydeHHYIO TOKYMEHTALHIO B OLICHKE Ha 1aTy MPUOOPETEHHS.

12. Ouenka 3aiiMOB BbIIAHHBIX U AHAJIOTHYHBIX HHCTPYMEHTOB

O0ume MOJI0KEHHS.

MeTonuka OIEHKH CIpPaBEIJIMBOM CTOMMOCTH 3aiiMOB BBIJJAHHBIX, OIHMCAHHAs B JaHHOM pasjede,
pacIpoCTpaHseTCs Tak K€ Ha OLICHKY BJIOXKEHUH B CIEAYIOIUE HHCTPYMEHTHI:

- Bekcertst He(UHAHCOBBIX OPraHU3AIHIA;

- 3a70KeHHOCTh He(DMHAHCOBBIX OpraHu3aluii 1o onepamusm ooparHoro PEIIO.

IMopsinok oneHKM.

HenpocpouenHas Ha aTy OIEHKH 33J0JDKEHHOCTH IO 3aiiMaM, BBIIAHHBIM «IO0 BOCTPEOOBAHHI», a TAKKe
HETPOCpPOYCHHAs Ha JaTy OICHKH 3aJOJDKEHHOCTh IO 3aiiMaM, CpPOK WCIIONHEHUS KOTOPOH B MOMEHT
MEPBOHAYAJILHOTO MpHU3HaHUs He mpeBblan 180 1HEH, oleHMBaeTCs B HOMMHAJIBHOM CyMMeE 3aiiMa IUTIOC
HAYNCIICHHBIC, HCXO/IS U3 TPOIICHTHOM CTaBKHU 110 IOTOBOPY 3aiiMa, IPOLIEHTHI Ha AaTy OICHKH.

HenpocpouenHass Ha 1aTy OIEHKH 3aJ0JDKEHHOCTH IO 3aiiMaM, CPOK HCIIONHEHHS KOTOPOW B MOMEHT
MIePBOHAYANFHOTO MPHU3HAHUA TpeBbiman 180 mHeH, oleHWBaeTCsS MO MPHUBEACHHON K JaTe OICHKH CTOMMOCTH
mwiatexa (PV, em. Ilpunoxenne Nel), paccuuTaHHOM € MCIIONB30BAHHEM PBIHOYHOM NPOLECHTHOMH CTABKH Ty -

B kauecTBe pEIHOYHOW MPOIIEHTHOH CTAaBKY B TAHHOM cIlydae MPUHUMAETCS CIEeIYIONas CTaBKa:

_ {r:p pum. T (KC, . — KC:T_. }. 4R 3agoTEeHHOCTH B pyOasx

pu. = Toppums 19 3300/DHEHHOCTH B goavtapax CIIA n Espo,

rie:

Tep s, — CPEAHEB3BELICHHAs IPOLICHTHAS CTABKa, myOnukyemas Ha ounuansHoM caiite banka Poccun 3a
MecsI HauOoiee ONM3KWHA K JaTe OLCHKH, IO KpEeAWTaM, IPEIOCTaBICHHBIM KPEIUTHBIMH OpraHH3alHsIMU
He(MHAHCOBEIM OpPTaHM3AIUAM, B TOU K€ BAOTE, YTO M OICHWBaeMas 3aJ0JDKEHHOCTH IT0 3aiiMy BEIIAaHHOMY, CO
CPOKOM TMPEAOCTaBICHHS, TOMAJAONINM B TOT € WHTEpBaJ, YTO M CPOK, OCTABIIMICS Ha OTYETHYIO AATy [0
MOTallleHHs OLIEHUBAEMOU 3a/I0JKEHHOCTH, ONPEe/IeJIeHHAasl B COOTBETCTBUM CO CBEPHYTOM IIKAJION.

EC; ;. — xmrouesas craBka banka Poccuu, ycraHOBIICHHAS! Ha 1ATY OLICHKH,

KCy. - cpenwss kintoueBas ctaBka banka Poccun 3a kaneHIapHBI MECsLI, 32 KOTOPBIH ONPE/IeICHa CTaBKa

Top.prE.-
Cpennsis 3a KaJIeHIApHBIA MecsLl KitoueBas cTaBka banka Poccuu paccunTbiBaeTcs 1o Gpopmyiie:
Y KC =T,
. T '
rie:
T — KonM4YecTBO JHEH B KaJCHIapHOM MECSIIE, 32 KOTOPBIi paCCUUTHIBACTCS IPOLICHTHAS CTABKa,
KC; — ximoueBas craBka banka Poccun, fefictBoBaBIuas B i-oM meprojie KaleHIapHOro Mecsla,
T} — KOJMYeCTBO AHEH KaleHAAPHOTO MeCsIa, B TeUSHHE KOTOPBIX JeiicTBOBaa MpolieHTHas cTaBka KC;.
IIpocpoyeHHas 3a10JKEHHOCTS 110 3aliMaM, BbIIAHHBIM OLIEHUBAETCS 110 (hopMyIie:
Saem = 3aem,,, = (1 — BD),
rie:
3aeMy,,; — HOMHHAIBHAS CyMMa 3aiiMa BBIJAHHOTO,
ED — npouent obecuieHeHns 3aiiMa BBIIaHHOTO, ONPE/ICISIEMBIIl CITeYIOIINM 00pasoM:

Cpok npocpoykun IIpoueHT o0ecueHeHust
Jo 90 mueit 0%

Ot 91 nueii no 180 nueit 25%

Or 181 gueii no 365 nHen 50%

ot 366 nHe# WM NpH MPHU3HAHUHK MOJDKHHKA Oankporom = 100%

HITH €T0 JTNKBUIAIINH
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IV.Onpenenenne py0/ieBoro 3kBUBaJIeHTa CIIPaBeJMBOIl CTOUMOCTH, ONIPeeICHHON B
BaJIIOTe.
CrpaBe[uiBasi CTOMMOCTD aKTHBOB M 0053aTEIbCTB, ONpEICICHHAs B BAOTE, OTIIMYHON OT POCCHICKOTO
PyOJIS IOJUIEXKHT TIepecdeTy B pyoIin 0 opHUIHAIEHOMY KypCy, YcTaHOBIeHHOMY bankoMm Poccun Ha naty oreHKH.
B toMm ciydae, ecnu opuIHaNEHEIA Kype BaNOTH baHKOM HE YCTaHOBIIEH, [UIA TiepecdeTa B PyOJId MCIIONB3YeTCs
KypC BaJIIOThl, yCTaHOBJIEHHBIN bankoMm Poccun Ha npeaplayniyo naty.

V. HOpﬂ)IOK pacuera BeEJIUYMHBI pe3cpBa  Ha BbIIVIATY BO3Harpa:kKacHuss H
HCMOJIb30BAHNSI TAKOI0 pe3epBa, a TaKKke MOPAJOK y4dyeTa BO3ZHATPAKAEHHH M
pacxoaoB, CBA3AHHLIX C JOBCPUTECJIBHBIM YIIPABJICHUEM (I’()H}IOM.

PezepB Ha BblIIaTy BO3HarpaxaeHusi QopMHUpyeTcs OTHENBHO B 4YacTH pe3epBa Ha BBIILIATY
BO3HAIpaXJEHUS YIpPaBIAIOIIENd KOMIAHHM M B YacTU pe3epBa Ha BBIIUIATY COBOKYNHOTO BO3HATpakKIACHUS
CIEUAIN3UPOBAHHOMY JAETIO3UTAPUI0, ayJUTOPCKOM opranuszauuy, oneHuky [IN® u nauny, ocymecTBasOIEMY
BEJICHHE pEecTpa BIAJCNbIEB WHBECTHIMOHHBIX maecB [IM@ (mamee — pe3epB Ha BBIUIATY MPOUYHX
BO3HATrPaKICHUN).

Pe3epB Ha BRITUTATY BO3HArpaXICHUH HAUNCIAETCS H OTpaXkaeTcs B cocTaBe 00s3aTenbeTB 1D B TeueHne
OTYETHOTO Toja: ¢ HamboJsiee MO3JHEH M3 ABYX JaT — IaThl Hayala KaJICHJApHOTO roja WM AaThl 3aBEPIICHUS
(oxoHuUaHUST) GOPMHUPOBAHU - 0!

—  J1aThl OKOHYAHHUSA KaJIEHAApPHOTO IoJ1a;

—  J1aThl BOBHUKHOBEHHS OCHOBaHHUA A npekpamieHus [IM@ (BxiIoduTenbHO) B YacTH pe3epBa Ha
BBIIJIATY BO3HArpaXkJICHUS yNPaBIAIOIeH KOMIIaHUHY;

— HauOonee NO3JHEH M3 JABYX JaT NpPU MPEKpalIeHUH - JaThl OKOHYAaHUS Npuema TpeOoBaHHUN
kpeautopos [IM® wiu gatel OKOHYaHMs peanu3anuy scero umyinecrsa ITHO.

Peseps Ha BbImIaTy BO3HarpaxaeHU HauKcisieTcs: cornacHo npasuiam Y MO napacraromumM uTorom u
oTpaxkaercs B coctaBe oOs3aTenscTB [P Ha kaxmyro maty ompeneneHus CUA, npexycmotperHyto [IpaBuimamu
OIpENENEeHUs] CTOMMOCTH YHUCTBIX AKTUBOB.

Peseps Ha BbIIUIATY BO3HAarpaKACHHs YHOPABISIOIIEH KOMIAHMM M PE3epB HAa BBHILIATY HPOYHX
BO3HAarpaXJACHUW, B cllyyae, €CIM pa3Mep TaKuX BO3HarpaxzaeHuid omnpezpensercs ucxons uz CI'CYA,
PacCUUTHIBAIOTCS OTAEIBHO MO KaXKI0W YacTH pe3epBa B CIEIYIOEM MOPSIKE:

J Ha TepBBIi pabounii 1eHb OTYETHOTO roja:
pacu
g _ CaAr,
i Xn
D
rae:

S, . .
'- cyMMa HauMCIICHHs pe3epBa Ha MEepPBbIil pabouuil JeHb OTYETHOTO rofIa;

D - xonmuectso pabouux JHEH B TEKyIIeM KaJIeHJapHOM IOy,

pacu

CH4™ pacueTtHas (mpomexyrouHas) BennunHa CUA Ha mepBblii paboumii JeHb OTYETHOTO I'0Aa, B KOTOPBIi
tl

HAUMCIIAETCA PE3EPB |, ONpe/IeIeHHas ¢ TOYHOCTBIO [0 2 — X 3HAKOB TOCJIE 3aMATOi Mo (hopMyite:
CY AP — Axmuevy — Km,

" =

(1+ xykn + xnpn )
D

Axmueol,

- pacueTHas BeJIMYMHA aKTHBOB, BKJIIOYas JIEOMTOPCKYIO 33J0JDKEHHOCTh Ha IEpBBIH paboumii JeHb
OTYETHOTro roja. /IeONTOpPCKyIO 3a/I0JPKEHHOCTD Ha MEPBBI pabouuii IeHb OTYETHOTO Irojja HEOOXOANMO YIUTHIBATH
JI0 HAYMCIICHNS! BO3HArPaKACHUH M pe3epBa Ha BBHIILUIATY BO3ZHAIPaKACHUS 3a NEPBBIH padO4Mii A€Hb OTYETHOTO
roga. B ciydae omnartel B mepBbI paOoOuMii J€Hb OTYETHOTO Troja ympasistomeid kommanued uz TP
BO3HArpak/JI€HUH, HAYUCICHHBIX B IEPBBIH pabouMii J€Hb OTYETHOTO TrOjAa, HEOOXOJMMO NPH OINpE]esICHUH
pacueTHON BENMYMHBI aKTHBOB Ha MEPBBIA pabouuii A€Hb OTYETHOTO Tojla YBEIUYUTh CYMMY aKTHBOB Ha CyMMY
yIUTa9e€HHBIX BO3HATPAXACHUH B IEPBBIA pabOYMii JEHh OTYETHOTO TO/1A.

Km . . . .
1 - BenMuMHA KPETUTOPCKOM 33J0JDKEHHOCTH 0€3 ydeTa HAYMCIICHHBIX BO3HATPAXKICHHUI Ha MEpBbIi paboumnii

JIEHb OTYETHOIO roJia.

X_ HpOI_ICHTHaﬂ CTaBKa, COOTBCTCTByIOH.[aHZ

X
VEn pa3Mmep BO3HarpaxaeHus ymnpasisoneil komnanuu orHocutenbHo CI'CUA, ycTaHOBIEHHBIH MpaBUIaMu

Y I[N (B monsx), NeHCTBYIOMINI HA TICPBBINA pabOYHii JEHb OTYETHOTO TO/Ia;
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X
npn v v o
Pl COBOKYIHBII pasMep BOBHATPAXICHHIA CIICIHATH3UPOBAHHOMY JCTIO3HTAPHIO, AYAHTOPCKON OpraHH3aIliH,

oneHUKY [TN® (TONBKO A MHTEPBANBHBIX U 3aKpHITHIX [IN®), Oupxe (Tonpko mnst 6upxesoro [TU®D) u nwy,

OCYILIECTBIIIIONIEMY BEJCHHE peecTpa BiaaeibleB HHBeCcTUIMOHHBIX maeB [IM®, otHocuTemsHO CI'CUA,

yCTaHOBIICHHBIH npaBmiaMu Y (B J0OJSIX), AEUCTBYIONIMIA Ha TIEPBHIi pabodnii 1eHh OTYETHOTO To/a;

" - xa)kgast MPOIICHTHAS CTaBKa, JIeiicTBOBABIIAS Ha MIEPBBIA pabOYMii IEHb OTIETHOTO TOAa
1\.! + -I"

3nayenue | 1+ D HE OKpYTIJISeTcs.

S, cyyqre . .
OkpyriieHue npu pacuere ' u 1 mpoum3BoIMTCSA Ha KaXKAOM IEHCTBHHU 0 2-X 3HAKOB ITOCIIE 3AIISATOM.
. Ha JIpyTrHe I[HI/I onpez[eneHI/m CYA (3a HCKIIFOUEHHEM IIEPBOTO pabovero JAHSA OTYETHOTO T0/1a):

(CUAP" + ZC‘IAJ Z(x L

* n=l _
%= D T, ésk’

rue:
K — mopsIkoBBIil HOMEp Ka)XI0TO HAYMCICHHS pPe3epBa B OTYETHOM Oy, MPUHUMAIOIIHIA 3HaYeHus oT 1 1o i. k=i —
MOPSIKOBBIA HOMEp MOCJIEAHETO (TEKYIIEro) HauNCICHUS Pe3epBa;

k. CyYMMa KaxJa0ro npou3BeACHHOI0 B TCKYIIEM OTYCTHOM I'oly HAYUCJICHUA PE3CPBa;

I - cymMMa 0YepeaHOro (TEKYIEro) HAUMCIIEHUs PE3EPBA B TEKYIEM OTIETHOM TOJLY;

D - komnuectso pabouux JHEH B TEKyIeM KaJleHJapHOM IOy,

| - konmuuecTBO pabounx JHEH MepHoa, OMpeeeHHOTO ¢ Hayaua TeKyIIero 0TIETHOTO Toa A0 (BKIIOUAs) AAThI

HAUYNCIICHUS pe3epBa | |

t — nopsaKOBBI HOMep pabouero jJHs, MPHHAJIEKAIIETO TIEPHOLY, 33 KOTOPBIH OMpeJeNeHo |, NPUHAMAKONTHI

3Hauenns ot 1 1o d. t=d — mopaaKoBEIil HOMep pabouero JHS HAYHCICHUS pe3epBa | |
- CTOMMOCTb YHCTBIX aKTHBOB 10 COCTOSIHUIO Ha KOHEIl Ka)oro padouero aHs t, 3a uckioueHueM aus d. Eciu Ha
pabouwnii nenp t CHA He ompexerneHa, oHa mpuHUMaeTcs paBHOi CUA 3a mpeamecTBYOIMA JHIO t pabodunii JeHb

OTYCTHOT'O roja.
i

pacu
CHA" CYA d .

pacyueTHasd (HpOMe)KyTO‘IHa?[) BCIIMYMWHA Ha J4aTy d, B KOTOPOU HAYUCIIICTCA PE3CPB '
OInpeaciicHHasd ¢ TOYHOCTBIO 10 2-X 3HAKOB MOCJIE 3aIISATOH 110 (I)OpMyne:

2. (x,,T) Z(xnpn "
0 4 (= )

T T.
(Axmuevy — Km, +ZS )— (ZC‘{At* ! ! )

Cq pact _ t=1 D

Z(xvxn n ) Z(xnpn n

n=1 +

1+ ( T T ))
D ;

Axmueuvl

- pacyeTHas BEJIMYMHA aKTHBOB, BKIIOYasi JEOUTOPCKYIO 3a/l0JDKEHHOCTh Ha aaty d. Jlebutopckyro
3aJI0JDKEHHOCTh Ha faty d HeoOXOIMMO Y4YHMTHIBaTh 10 HAYMCICHUS BO3HAIPKACHUH M pe3epBa Ha BHIMJIATY
BO3HarpaxxaeHus 3a nary d. B cmywae oruarel B maty d ynpasnsromieid komnanuei u3 [IM® BosHarpaxiaeHui,
HayMCJIEeHHbIX B Jary d, HEOOXOAMMO IIpU OIPEAEICHUHM PACUETHOM BEIWYMHBI aKTMBOB Ha nary d yBEeJMYUTH
CyMMY aKTHBOB Ha CYMMY yIIIa4Y€HHBIX BO3HarpaxjaeHui B aaty d.
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Km
d - BenMuMHA KPEIUTOPCKOI 3a0IKEHHOCTH 6€3 ydeTa HAYMCIEHHBIX BO3HATPAKICHUI Ha aaty d, BKIKOYas
OCTaTOK pe3epBa Ha BHIIUIATY BO3HArpaXkKAeHUs Ha Aaty d-1, rae d-1 —mpenmecTtByronuii pabounii nens gare d.

i—1

2.5

k=1 - O6H.Ia$[ CyMMa pE€3€pBOB Ha BBIIUIATY BO3HAIrPAXICHUA, HAYMCICHHBIX C Ha4YaJia rojia 10 JaThl d.
X. IPOLICHTHAA CTaBKa, COOTBCTCTBYIOIIAA:

X
VEn pa3Mmep BO3HarpaxaeHus ymnpasisoneil komnanuu otHocutenbHo CI'CUA, ycTaHOBIEHHBIH MpaBUIaMU

AV [N (B monsix), neHCTBYIOMNI B TEUCHUE TIEPHOIA i

Xl’l n v v o
P COBOKYITHBIM pa3Mep BO3HATPaKACHUH CHEIUATN3HPOBAHHOMY ACHO3UTAPHIO, ayJUTOPCKOM OpraHu3alny,

oneHKKY [TN® (TONBKO A MHTEPBANBHBIX M 3aKpHITHIX [IN®), Oupxe (Tonpko mnst 6upxesoro [TN®) u nwmy,
OCYILIECTBIIIIONIEMY BEJCHHE peecTpa BiaaeiblieB HHBecTUIMOHHBIX maeB [IM®, otHocutemsHO CI'CUA,

ycraHoBneHHBIH npaBuiamu Y TTU®D (B noisix), AEUCTBYIONIHIA B TCUCHHE TIEpPHOIA i
N — KOJI-BO CTaBOK, AEHCTBOBABIINX B OTICTHOM TOY;

" - xa)k[gast MPOIICHTHAS CTAaBKa, IEHCTBOBABINAS B TCUCHUE TIEPHOIA i ;
n > > Xn i
- KOJIMYECTBO pa60tmx JAHCHU IICpruoaa, B KOTOPOM ACUCTBOBAJIA CTaBKa , IpUHAAJICIKAIICE NIEPUoOay , TJA€
N
Ti = ZTn
n=l

——

N N N N
Z (:"-_1'.\';:1:: ) Z (:l‘-.=:,r.l.=r?:: ) Z ('-"-_1'_\'5:‘?:: } Z (-I‘E,!-‘IE_! }
(sa—l + Fml :} (;a—l + Tl
I I I L

)

N (x, Ty
3HaueHHS —“'IT = D 1+ D He
L

OKPYTJISIOTCSI.

pacy
OxpyrieHue npu pacuere Si u CHA; MPOU3BOJUTCA Ha KaXKAOM JEHCTBUU 10 2-X 3HAKOB MOCHE 3aIlsATOM.

Pasmep copmMupoBaHHOTO pe3epBa Ha BBIIJIATY BO3HATPAXACHHUS YMEHBIIACTCS Ha CyMMBI HAUHUCICHHOTO
B TE€YECHHME OTUETHOIO I0Jla BO3ZHAIPAXACHMs YIPABIIOIIEH KOMIAHUM, CHELUAIU3UPOBAHHOMY JACIO3UTAPHIO,
ayoUTOpCKOi opraHm3anuu, oueHmuky IIM® (Tompko s MHTEPBAIBHBIX M 3akpbIThix [IM®D), u nwumy,
OCYILIECTBIIAIONIEMY BEJEHUE PEECTPA BJIJI€IbIIEB UHBECTUIIMOHHBIX naeB [11D.

He wucnonb3oBaHHbIE B TEYEHHE OTYETHOIO TIOAA PE3EPB HAa BBIILIATY BO3HATPAKIACHUS IOMJIEKUT
BOCCTAaHOBJICHHIO 110 OKOHYAHMIO OTYETHOTO rofa, HO HE IO3JHEe IEepBOro pabodero THS roja, CICTyIONEero 3a
OTYETHBIM, M TMPHU3HAETCS B COCTaBE MPOYMX AOXOJIOB. YKa3aHHOE BOCCTAaHOBJIEHUE OTpPa)XKaeTcs MpHU IMEPBOM
onpenenenun CUA B rogy cieayroluM 3a OTYETHBIM FOIOM.

[IpeBblieHne pa3Mepa BO3HArpaXACHUH, a TaKkKe PACXOA0B, CBA3AHHBIX C JOBEPUTEIbHBIM YIPaBICHUEM
®DoHIOM, HaJl COOTBETCTBYIOLINM Pa3MEPOM, YCTAHOBJIEHHBIM MpaBUJIaMH JOBEPUTENBHOrO ynpasieHus PoHma, B
cilydae BO3MOXKHOCTH OIPEAENIEHHS TaKoro IPEBBIMICHUS TOJbKO MO MTOraM roja, B IOCIETHUN pabouuii 1eHb
roza, B KOTOPOM OIpPEJENICHO TaKoe IPEBBIIIEHHE, OTPa)KaeTcsi B COCTaBe JNEOMTOPCKOM 3aJJ0JDKEHHOCTH, KaK
3aJI0JDKEHHOCTH YIpaBiIIronieii komnaauu nepex ©oHmom, 1 moaiIekuT 00g3aTenbHOMY Bo3MeIIeHnio B DoH.

Pe3eps Ha BhINIATy BO3HArpaKIAEHMsI, pa3Mep KOTOPOIO 3aBUCUT OT pPE3Yy/IbTATOB MHBECTUPOBAHHUS, HE
BKJTIOYAETCs B cocTaB 00s13aTenscTB PoHpaa.

Wnsie pezepssl B PoHAE HE GOPMHUPYIOTCS U HE BKIIOYAIOTCS B COCTaB 00s3aTenscTB PoHma.

Bosnarpaxxaenust  ynpapisionieil KOMIAaHUM, CIEUUAIU3UPOBAHHOMY JIETIO3UTAPUIO, AYAUTOPCKOM
opraHuszanuu, oueHIuKy PoH/Ia 1 1Ly, OCYIIECTBIISIONIEMY BEICHUE PEECTpa BIaAebLIeB UHBECTUIIMOHHBIX [1aEB
®DoHJla, HAYUCIAIOTCS Ha OCHOBAHMUU aKTa, MOATBEPKAAIONIET0 OKa3aHHE COOTBETCTBYIOIIUX YCIYT, U C JIaThl
HAYHUCIICHUS OTPAXKAIOTCS B cOCTaBe 00s13aTebcTB DOHIA 0 UX OIUIATHL

[IpeBpilieHHEe pazMepa BO3HArPaKIACHHM, a TaKKe PAcXoJl0B, CBSI3aHHBIX C JOBEPUTENIBLHBIM YIIPaBICHUEM
®DoHIOM, HaJl COOTBETCTBYIOIIAM pa3MepoM, YCTAaHOBJIEHHBIM [IpaBumamu goBeputensHOro yipasienns PoHma, B
cilydae BO3MOXKHOCTH OTIPENIENICHUSI TaKOTO MPEBBINICHUS TOJBKO IO MTOTaM Toja, B MOCIECTHWN paboYmii JeHb

24



roa, B KOTOPOM ONPEIEIICHO TaKOe IMPEBBIIICHHUE, OTPaXKaeTcs B COCTaBe JEOMTOPCKON 3aJ0DKEHHOCTH, Kak
3JI0JDKEHHOCTh Y TIPaBIISONIed KoMnanuu nepen @oHIoM, U TIOUIEKHUT 00s53aTeIbHOMY BO3MeIIeHH 0 B DOoHT.

VI.llopsanok yperyJaiupoOBaHHsI PA3HOIJIACHH MeKAy YNpapisiiolleidl KOMIAaHUeH U
Cnennanu3npoBaHHbIM [eNO3UTAPHEM IIPH OINpPeNeIeHHMH CTOMMOCTH YHCTBIX

AKTHUBOB

[Ipn oOHapyKeHWM pacXOoXICHUH B pacyeTe CTOMMOCTH YHCTBHIX akTHBOB (DOH/IA, NPOM3BEICHHBIM
Crienanu3upoOBaHHBIM JICTIO3UTApHEM H YTpaBlisiomield kommanued, CreruaaTu3upOBaHHBIA JIEMO3UTAPU
MPOU3BOJIUT BHEIIJIAHOBYIO CBEPKY COCTOSIHUSI aKTUBOB U 00s13aTenbcTB DOoHIa M NPUHUMAET MEPBI K UCIIPABICHHIO
OLIMOOK, a TAKIKE OCYLIECTBIISIET CBEPKY:

- aKTUBOB M 00s3aTENbCTB HA MPEIMET COOTBETCTBUS KPHTEPHAM WX TPU3HAHUA (IpeKpalleHHs
TIPU3HAHUA);

- HCIIONB3YeMOH sl OIIeHKH akTHBOB DoHma MHpOpMAaIy;

- HCTOYHHKOB JAaHHBIX IUIS ONPEICICHHUS CTOMMOCTH aKTHBOB (BEIIMYHUHBI 00S3aTENBCTB), a TaKKe
TOpsiIKa UX BEIOOPA;

- MOpsi/IKa KOHBEPTAIMU BEJIMYUH CTOMMOCTEH, BEIPaXKEHHBIX B OJHOM BaIOTE, B IPYTYIO BATIIOTY;

BrennanoBast cBepka npooautcsi Crienuain3upoBaHHbIM Aeno3utapreM B TedeHue 1 (OmHoro) padouero
JIHSL ¢ MOMEHTa OOHapyKEHHs PACXOXKICHHH U BKIIOUAET CIEAYIONTNE MEPOIPUITHS:

- (dopmupoBanue nepeyHs umyinecrsa PoHzia U CIIPaBKH K NepevHto uMymiectsa OoHna;

- onpeneneHue BUAa akTUBOB (00s3arenscTB) DOHAA, MO KOTOPHIM MPOU3ONLIO PACXOXKICHHUE C
JIaHHBIMU y4eTa YTIpaBJIsAoNIeil KOMIIaHUY;

- CBEpKY MAaHHBIX, BHECEHHBIX B CHCTEMY ICTIO3UTAPHOIO Y4YeTa, ¢ NAHHBIMH IIONy4CHHBIX OT
VYnupaisromeii KOMITaHUN JOKYMEHTOB, IONTBEPXKIAIOMMNX (PaKT COBEPIICHHS CIENKH, M0 KOTOPOW HalJeHBI
PacxXoXKICHUS;

- CBEpKY [HaHHBIX, HCIIONB30BaHHEIX CIeNHaNIN3UPOBAaHHBEIM [ETO3UTAPHUEM UL OMpEIeTICHHS
CIpaBEITNBON CTOMMOCTH aKTHBOB (00s3aTENBCTB) C JaHHBIMH, IPEICTABICHHBIME Y IPABISAIONIC KOMIaHUECH B
OTHOIICHUHU aKTHBa (0053aTeIbCTBA), B OTHOIIEHUH KOTOPOTO MPOU30IILIO PACXOXKICHUE.

IIpu nposenenun cBepku CrHenuanu3UpPOBaHHBINA IETMO3UTAPUIl M YIpaBisiollas KOMIIAHHS BIpaBe
notpedoBath Apyr |y JApyra Ji0o0ble  JOKyMEHTbl (WM WX  KONHUH), HOATBEpXKIaromue  (axThl
HAaIpaBJICHUsI/TIONYYEeHHs PACTIOPSHKEHUH M0 cUeTaM, KOMUH MOATBEPkKIASHHH, BbICIaHHbIX Crennaliu3upoBaHHbIM
JIETIO3UTapUeM, a TaKkKe JAPYIuX JOKyMEHTOB, HEOOXOAMMBIX JJIsl BBUICHEHHMS NPUYUHBI M yCTPaHEHUs
0OHapyKEHHBIX PACXOKICHUH.

[ocne ycrpaneHus oOHApYKEHHOTO pacxokacHrs Crennaan3upOBaHHBIN IENO3UTApUN U YTIpaBISIOmIas
KOMITaHUS COCTaBJIAIOT aKT O MPUYUHAX PACXOXICHUS TaHHBIX B CrpaBKe O CTOMMOCTH YHCTHIX akTHBOB DoHIa 1
(hakTe ero ycTpaHCHHS.

B cnywae BbUIBIGHHS ~OMMOKKM B pacdyeTe CTOMMOCTH  OJHOTO  HMHBECTHUIIMOHHOTO  IIas,
CrienaTu3upOBaHHBINA JCTTO3UTAPHIA U Y IPABIIAIONIAs KOMITAHUS OCYIIECTBIISIOT CICAYIOUIHE JeUCTBU:

B ciydae ecnu BEISIBICHHOE OTKIOHCHHE HCITONB30BAHHOM B pacdyeTe CTOMMOCTH akTHBa (00s13aTEeIhCTBA)
cocrasiser Menee uem 0,1(Houb nenbix oqna necsitas) % KOPPEKTHOH CTOMMOCTH YHCTBIX aKTHBOB, U OTKJIOHEHHUE
CTOMMOCTH YHCTBIX aKTHBOB Ha 3TOT MOMEHT pacuera cocraBiser menee 0,1(Homp membix omHa necsitas) %
KOPPEKTHOM CTOMMOCTH YHCTBIX aKTHBOB, OIPENENINTh, HE IMPHUBEJIO JM JAHHOE OTKJIOHEHHE K IOCIIEHYIOIINM
OTKJIOHEHUM, cocTaBistromuM 0,1 (Homs nienbix onHa gecsras) % u 6oiee 0T CTOMMOCTH YHACTBIX aKTUBOB.

Ecmm momymiennas ommbka npusena k oTkinoHeHuto MeHee 0,1 (Houb nensix ogHa aecsaras) %, nmepepacder
CTOMMOCTH YHCTHIX aKTHBOB, pacdyeT CyMM BO3BpaTa CPEACTB BIa/IebllaM WHBECTUIIMOHHBIX MMaeB win QoHay, WiIn
MepecyeT U U3MEHECHUE YMCIIa MHBECTUIIMOHHBIX ACB HA JIMICBBIX CUETaX BJIAJICIBIICB HE IPOU3BOIUTCS, €CIIH HHOES
He ycraHoBlieHO [IpaBunamu ®@onpa. [Ipu BeIsBIEHUN OTKIIOHEHU, cocTaBisttomiero MeHee 0,1 (Hopb menmsix omHa
necsitasi) %, ympaBisroIas KOMITAHUS W CIICHUAIM3UPOBAHHBIN JCMO3UTApHiA O00s3aHBI NPHUHATH MEPHI JUIS
MPEOTBPAIIEHHS €r0 TOBTOPEHHSL.

B ciydae ecnu BBISIBICHHOE OTKIOHCHHE HCIIONB30BAHHOM B pacdyeTe CTOMMOCTH akTHBa (00s13aTeIbCTBA)
cocraBmsier 0,1(Homp mensix onHa necaras)% u 0ojiee KOPPEKTHOM CTOMMOCTH YHCTBHIX aKTHBOB, M OTKJIOHEHHE
CTOMMOCTH YHCTBIX aKTHBOB Ha 3TOT MOMeHT pacuera coctaBiser 0,1 (Homb mensix omna nmecsaras)% u Oonee
KOPPEKTHOM CTOMMOCTH YHCTBIX AKTHUBOB, CIIEIMAIM3UPOBAHHBIN IETO3UTAPHA COBMECTHO C YTIPaBISIOMIEH
KOMITaHUEH OIpeensieT HOBYI0 CTOMMOCTh YHCTBIX aKTHBOB, a TaK)K€ CTOMMOCTH Tasi MPH NMPHOOPETEHUH U TpH
MOTallIeHNA W OOMEHEe IMaeB M, OCYIIECTBIIIOT BO3MEIIEHHE ymiepOa BiajenbllaM HMHBECTHUIIMOHHBIX IaeB. Bce
WCTIPABJICHUS BHOCSTCSA B PETHCTPHI ydeTa TeKymuM THEM. Crenuaan3upOBaHHBIN JACTIO3UTAPHHA U Y IPaBIAIOIas
KOMITaHHSI COCTaBJISIIOT AKT O BbLABICHHOM oTkioHeHHH. He mo3nHee 3 (Tpex) pabounx qHel co JHS BBISBICHHA
oTkioHeHus Crienuanu3upoBaHHblil Jleno3utapuil HampasiseT yBeaomienue B bank Poccun.
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IIpunosxenne 1. Ucnosib3yemasi TepMHHOJIOTHS
Moramenne — Onmxkaiiiee qocpoyHoe (Hampumep, odepra) rnoranieHue (He 4YaCTUYHOE) OOJIMIalluy W
noramcHUue 06J'II/IF8.III/II/I, B CJIydac, €CJIM JOCPOYHOC NMOoralcHue HE MPEAyCMOTPEHO SMUCCUOHHBIMU JTOKYMEHTAMU.

ﬂOXOHHOCTB K IOrali€eHuI0 — Sq)(beKTHBHaﬂ CTaBKa JOXOJAHOCTH, paCCUYUTAHHAA K IMOTrallI€HUI0.

3(1](1]6KTPIBH3H CTaBKa J0XO0JAHOCTH I[OJIFOBOﬁ lIeHHOﬁ 6yMarn OT I CHBbI P OMpPEACIACTCA HUCXOAd U3

YpaBHEHHS:
W

CF

P +NKD = Z —5

i=L (1 4+ ¥TM) 265

rie:

YTM — uckomas 3¢ pexTrBHAS CTaBKa JOXOTHOCTH,

P — 11eHa, oT KOTOpPO# paccuuThiBacTCs 3 PEKTUBHAS CTaBKa JOXOMIHOCTH JIOJTOBOM IIEHHOH Gymarn,

NKD — makoruteHHBIH KyIMOHHBINA JOXOM Ha JaTy OLCHKH (NMPHOABISICTCS B TOM Cilydae, eciu IieHa P He
BrtouaeT HKJT),

N — KONMYECTBO OCTABIIMXCS HA ATy OIEHKH IUIATeXeH MPOLEHTOB /WM OCHOBHOM CYMMBI JOJIra IO
JIOJITOBOH IIeHHOH OyMmare,

CF; — BenuuuHa i-ro raTexa,

t; — maTa i-ro nmarexa,

ty — maTa OLICHKU.

I[IpuBeneHHast CTOMMOCTH OYIYIINX JAEHEKHBIX MOTOKOB HA JaTy OHEHKH pACCUUTHIBACTCS II0

¢dopmyie:
CF
=) — g
i=L (14 r)365

rue:

PV — cripaBeiBast CTOMMOCTH akTHBA (00s3aTEIIECTRA);

I — CTaBKa IUCKOHTHPOBAaHUS B IPOICHTaX TOJOBBIX, OINpPEIEICHHAass B COOTBETCTBHH C HACTOSIIUMH
IIpaBunamu;

N — KOJIHMYECTBO JEHEKHBIX IOTOKOB JIO JaThl MOTAIIEHHs akTHBa (00A3aTeNbCTBA), HAYMHAS C JATHI
onpeznenenust CHA;

CF; — senmmuunHa i-ro ruiareska (TPOIEHTH ¥ OCHOBHAS CYMMa);

t; — marta i-ro miartexa,

t; — mata onenku (onpexnenenus CHA)

B pacyer CHpaBC,I[J'IPIBOﬁ CTOMMOCTH aKTHBa (O6H33TGHBCTB3) BKJIIOYAKOTCA BCC ILIATEXKU (,Z[CHG)KHBIe
HOTOKI/I) IO JOroBOpY, B OTHOIIECHUHN KOTOPOT'O NPOU3BOAUTCA PACUCT, BHC 3aBUCUMOCTHU OT CPOKaA IOTalicHus.
AHaJIOTHYHAas Oﬁ.l'll/ll"allﬂﬂ - O6J'II/IFaHI/I$[, OTHOCAIIAACA K TOMY )K€ CETMCHTY, YTO U OLICHUBacMas 6yMara.

CerMeHTalus OOJUramMii B IEJIX OLIEHKH OCYLIECTBIISIETCS C MCIOJIB30BAHUEM MATPHUYHOIO IMOJXO0JA
OJTHOBPEMEHHO I10 PEUTHHTY, CPOKY OOpaIlieHHs ¥ THITY SMUTEHTA:

a. I'pynmupoBka 10 peHTHHTY SMHUTEHTA (€CIIM YMUTEHT UMEET PEUTHHT HECKOJIIBKUX PEHTHHTOBBIX
areHTCTB, TO JUIS TPYIITUPOBKH HCIIOIb3YETCSl MAaKCUMAaIbHBINA PEUTHHT):

BBB peiitunr, e Huxe (BBB-) Standard & Poor's, Fitch Ratings, (Baa3) Moody's Investors Service

BB peiitunr, ve Hmke (BB-) Standard & Poor's, Fitch Ratings, (Ba3) Moody's Investors Service, u He
Boiie (BB+) Standard & Poor's, Fitch Ratings, (Bal) Moody's Investors Service

B peiitunr, e Hmxke (B-) Standard & Poor's, Fitch Ratings, (B3) Moody's Investors Service, u He BbILe
(B+) Standard & Poor's, Fitch Ratings, (B1) Moody's Investors Service

NR peiitunr, mmke (B-) Standard & Poor's, Fitch Ratings, (B3) Moody's Investors Service uiu pedTHHT
OTCYTCTBYET

b. I'pynnuposka mo aropanuu (DURATION) obnuranuu:

Menee 1 roga  mropanus MEHbIIE WU paBHA 365 nHEH;

Or 1 no3 mer  mropanus 6ombine 365 aHEH, HO MeHbIIIe WK paBHa 365 aueit 1095 nHei;

Or3 mo 5Smer  mropanus 6omnbire 1095 mHe#, HO MeHbIe WK paBHa 365 nHel 1825 nHeit;

Bonee 5 ner Jroparus oonbie 1825 mHew.

c. I'pynnupoBka 1o THITy SMUTEHTA:

- U151 OOJIMTalM POCCUMCKUX AIMUTEHTOB, HOMUHUPOBAHHBIE B PyOIIsX:

TocynapcTBeHHBIC 00NHTALINY;

KopnopaTuBHbie obnuramum;

MyHunHagbHbIe 00IUraluy U 00IMranuu cyobeKToB PO.
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- 171 €BPOOOIIMIalluy POCCUHCKUX AIMUTEHTOB!
I'ocynapcTBeHHBIC €BPOOOIIUTaLNH;
EBpooOnuranuy 6aHKOB;

EBpooOmuranuyu He(pMHAHCOBBIX OPTaHU3AIIIIH.
d. ['pymIipoBKa Mo BajkoTe.

Kputepnu npusHaHMsi CIeJIKH, COBepIICHHOH Ha [00pOBOJIbLHOIl OCHOBe — CHENKa NpU3HAETCA
COBEpLIEHHOH Ha J0OpOBOJBHOW OCHOBE, €CIM 3TO OWMpKeBas CJENKa, COBEPLICHHAas B PEXuUMe 0e3aapecHBIX
TOPTroB, IN0O €CIIM OHA COOTBETCTBYET CIIEAYIOIINM KPUTEPHUSIM:

- c/ienka Obula 3aKJII0YeHa Ha OCHOBHOM WIIH, TIPH OTCYTCTBHHM OCHOBHOI'O, Ha HanOoJjee BBITOJAHOM
PBIHKE;

- CAelKa HE 3aK/IIOUeHa C KOHTPareHTOM, ABJAIoIIMMCS mnaimukoM @DoHAAa WINM CBSI3aHHOU
CTOPOHOH C YIpaBisolIed KOMIIaHUEH;

- CleNKa HE 3aKIIOYeHAa C KOHTPAreHTOM, HE HaxXOIAIIUMCA B COCTOSIHMM OaHKPOTCTBA WM
KOHKYPCHOTO YIPAaBJICHHSA, WIN B COCTOSIHUHM OJIM3KOM K OaHKPOTCTBY MM KOHKYPCHOMY YIPaBIICHHIO (TO €CTb
KOHTPAareHT BBIHYX/ICH IIPOBECTHU JITaHHYIO OIIEPAINIO).

- cienka He OblIa 3aKJIIOYEHa, YTOOBI BBHIIOTHUATH TPEOOBAHUS PETYIMPYIOIIMX OPTaHOB HIIH
3aKOHOJATEIbCTBA B OTHOILICHUH OJHOM U3 CTOPOH IO CAEINKE.
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IIpunoxenne 2. Poinkn, nHGOpMAIMA KOTOPBIX HCIOJB3yeTCH IS ONpeaesIeHus!
Han0oJ1ee BLITOHOT0 PbIHKA /IJIsl IEHHOH OymMaru

1) Adurckas 6upxa (Athens Exchange);

2) Benopycckas BamoTHO-poHTOBast Gupska (Belarusian currency and stock exchange);
3) bombGetickas houmoast 6upxka (Bombay Stock Exchange);

4) Bymanremnrckast pormoBast 6upska (Budapest Stock Exchange);

5) Bapmasckast ponmosas 6upxa (Warsaw Stock Exchange);

6) Benckast ¢ponmosas 6upxka (Vienna Stock Exchange);

7) Benuypnas ¢ponnoas oupxa TudcOke (Kanana) (TSX Venture Exchange (Canada));
8) INonkonrckas Gougosas 6upxa (The Stock Exchange of Hong Kong);

9) Hyb6aiickas ponmosas oupsxa (Dubai Financial Market);

10) Esponekct Amcrepaam (Euronext Amsterdam);

11) Esponekct Bbproccens (Euronext Brussels);

12) Esponekct Jluccabon (Euronext Lishon);

13) Esponekct Jlonmon (Euronext London);

14) Esponekct Iapmxk (Euronext Paris);

15) Upnannckas ¢poumosas oupixka (Irish Stock Exchange); 4

16) Uranesirckas ongosas oupsxka (Italian Stock Exchange (Borsa Italiana));

17) UoxannecOyprekas dponmosas oupxa (Johannesburg Stock Exchange);

18) Kazaxcranckas ponmoas 6upska (Kazakhstan Stock Exchange);

19) Kumnpckas donmosas cupxa (Cyprus Stock Exchange);

20) Kopeiickas ponmosas 6upxa (KeitApOkc) (Korea Exchange (KRX));

21) Keipreizckas donmosas oupska (Kyrgyz Stock Exchange);

22) Jlouponckas doumosas 6upska (London Stock Exchange);

23) Jlrobnstackas hounosast 6upika (Ljubljana Stock Exchange);

24) JTlrokcembyprekas ¢ponmosas dupxa (Luxembourg Stock Exchange);

25) Maneruiickast hongosas 6upsxa (Malta Stock Exchange);

26) Mekcukanckas honzosas oupska (Mexican Stock Exchange);

27) Hacnak OOMDke Apmenus (NASDAQ OMX Armenia);

28) Hacmak ODOmOkce Bunbaioc (NASDAQ OMX Vilnius);

29) Hacaak O9MOke Ucnanausa (NASDAQ OMX Iceland);

30) Hacnak O9mDBxkc Konenraren (NASDAQ OMX Copenhagen);

31) Hacnak O9mDkce Pura (NASDAQ OMX Riga);

32) Hacnak O9mBxkce Crokronsm (NASDAQ OMX Stockholm);

33) Hacnak O9mDOxkce Tamma (NASDAQ OMX Tallinn);

34) Hacnak O9mDBkce Xenscuukn (NASDAQ OMX Helsinki);

35) Hanmonansuas Unauniickas ¢poumosas oupxa (National Stock Exchange of India);
36) Heio-Mopkckas ponosas Gupxa (New York Stock Exchange);

37) Helo-Hopkckas onosas 6upxa Apka (NYSE Area);

38) Helo-Mopkckas pongosas Gupxa obauranuii (NYSE Bonds)

39) Ocakckast honnosas 6upska (Osaka Securities Exchange);

40) Cunramypckas donmosas 6upxa (Singapore Exchange);

41) CramGynsckas honmosas oupska (Istanbul Stock Exchange (Borsa Istanbul));

42) TaitBanbckas Gongosas oupsxa (Taiwan Stock Exchange);

43) Toxkuiickas ponmosas cupxka (Tokyo Stock Exchange);

44) Ykpaunckas 6upsxa (Ukrainian Exchange);

45) dounmosast 6upxa bapcemonsr (Barcelona Stock Exchange);

46) ®ounnosas 6upxa bunpdao (Bilbao Stock Exchange);

47) ®dounosas 6upxa budm Dun O Bosecna (Bpasunust) (BM&F BOVESPA (Brasil));
48) dounosas 6upxa Bysnoc-Aiipeca (Buenos Aires Stock Exchange);

49) donnosas 6upxa Banencuu (Valencia Stock Exchange);

50) ®ounnosas oupsxa ['peTaii (Taiieanb) (GreTai Securities Market (Taiwan));

51) ®onnosas doupxa Maapuna (Madrid Stock Exchange);

52) ®ougosas oupska Hacnax (The NASDAQ Stock Market);

53) ®oumoras 6upka Ocno (Oslo Stock Exchange (Oslo Bors));

54) ®ougosas oupxa [IOTC (Ykpauna) (PFTS Stock Exchange (Ukraing));

55) donmosas oupska Cantbsro (Santiago Stock Exchange);

56) donmosas oupsxa Caynosckoii Apasuu (Tanmasyin) (Saudi Stock Exchange (Tadawul));
57) ®ounosas oupxka Tens-Asusa (TuditdcH) (The Tel-Aviv Stock Exchange (TASE));
58) ®onnosas 6upxka Toponto (Toronto Stock Exchange);

59) ®onnosas dupxa Xomumuna (Hochiminh Stock Exchange);
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60) ®onposas 6upxka IitDcIkc (ABctpanus) (ASX (Australia));

61) ®onnosas 6upxka IH3319kc (HoBas 3enanmus) (NZX (New Zealand));

62) ®pankdyprckas pormosas oupxa (Frankfurt Stock Exchange);

63) Yukarckas ¢pormosas oupxa (Cuditudkc) (Chicago Stock Exchange (CHX));
64) llanxaiickas ponmosas 6upxa (Shanghai Stock Exchange);

65) LBefimapckas Gpormosas oupxa dcAnDke (SIX Swiss Exchange);

66) llemxennckas Gongosas oupxka (Shenzhen Stock Exchange).
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