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l. O01mue moJ10KeHUs

Hacrosmue [IpaBuna onpeaeieHNss CTOMMOCTH YHCTHIX akTUBOB (nanee — «lIpaBuia») 3akpbITOTO
MIACBOTO MHBECTHIIMOHHOTO (DOHIA HEABHKUMOCTH «AKTHBO OMMHHAAIATHY (mamee — «Doum», «[THD»)
paspaboransl OOO VYK «Anpda-Kamuram» (mamee — «YmpaBisiomias KOMIIAHHS») B COOTBETCTBHH C
TpeboBaHUAMHU 3aKOHOJaTesbcTBa Poccuiickoit denepanyu, B ToM unciie Ykasanusi banka Poccun ot 25
aBrycra 2015 r. Ne 3758-Y «O0 ompezeneHuy CTOUMOCTH YHCTBHIX aKTHBOB MHBECTHLIMOHHBIX (OHIIOB, B
TOM 4YHCJIEe O TOpSIKe pacuéTa CPeIHEroJ0BOM CTOMMOCTH YUCTBIX aKTHBOB I1a€BOTO MHBECTUI[MOHHOTO
(¢oHZa W YKMCTBIX AaKTUBOB aKIMOHEPHOTO HWHBECTHIHOHHOrO (oHOa, pacyéTHOH CTOMMOCTH
WMHBECTHLMOHHBIX [1a€B MA€BbIX HHBECTUIIMOHHBIX ()OH/IO0B, CTOMMOCTH UMYILECTBA, IEPEJIAHHOTO B OILIATY
MHBECTHLMOHHBIX MaeBy (najiee — «YKa3aHUe») M MHBIX HOpMaTUBHBIX akToB banka Poccun.

[TpaBuna ycTaHaBIMBAIOT MOPAIOK M CPOKH ONPENENIEHHS CTOMMOCTH YHCTBIX aKTHBOB (DOHZIA
(mamee — «CTOMMOCTH YHUCTHIX akTHBOBY», «CYA»), B TOM ducie MOpSOOK pacuéra CperHEromoBOM
CTOMMOCTH YHCTBIX aKTHBOB (DOHZA, MOPSIIOK ONPENENICHHs PAaCUETHON CTOMMOCTH MHBECTUIIMOHHOTO TTast
(oHAa M MOPANOK ONPENENCHNS CTOMMOCTH MMYIIECTBA, MIEPEAAHHOTO B OIUIATy MHBECTHUIIMOHHBIX I1acB
thonma.

VYnpapnsromas kommaans PoHma o0s3aHa ONPENEIATh CTOMMOCTh YHCTHIX aKTHBOB (OHIA B
COOTBETCTBUM C HacToAumMMH IlpaBmiamu, mpH YCIOBHM HX coriacoBaHus Crenuanu3upoBaHHBIM
Jeno3urapuem.

[paBuna noanexar npumenenuto ¢ «01» urons 2021 roxa.

Usmenenuss u pomonHeHuss B [IpaBusma Moryr OBITh BHECEHBI TOJBKO B CIyYasiX,
IPE1yCMOTPEHHBIX YKa3aHUEM.

JlaHHBIE, TOATBEPKAAIOIINE PACYETHl BEIUYUH, IPOU3BEICHHBIE B COOTBETCTBUU C HACTOSIIMMH
IIpaBunamu, XpaHATCsI HE MEHEE TPeX JIET C AAThl COOTBETCTBYIOLIETO pacuéTa.

TepMuHs! 1 onpenenenus, ucnonb3yemsle B [IpaBunax npuseneHsl B [Ipunoxenun 1.

[MpaBuna (M3MEHEHMS W JIOMIOJHEHHS, BHOCHMBIC B [IpaBmia) moanexar pacKphITHIO Ha calTe
VYuopasmarome#t kommannn [IM® B wHDOpMAIOHHO-TEICKOMMYHUKAMOHHOW ceTn  «lHTepHeT»
(https://www.alfacapital.ru/):

- He Mo3/Hee JTHsI Havyasna cpoka popmupoBanus [TUD;

- He no3anee 5 (Ilath) paboumx nHEH MO naThl Hayana mpuMeHeHHs [IpaBui, ¢ BHECEHHBIMU
W3MEHEHUSAMH U JOMOJHEHUSMHU.

IIpaBuna (1 Bce m3MeHeHUs W AonoiHeHus K HUM 3a 3 (Tpu) mocneaHux KaJeHIapHBIX roja)
JIOJDKHBI OBITH JOCTYNHBI B TedeHue 3 (Tpex) mocrneaHux KaleHAApHBIX JIET Ha caiTe YmpaBisrouien
KOMITaHUH.

1. Iopsiaok ¥ MepHOAUYHOCTH (AAaThI) OmMpeaeeHUs] CTOMMOCTH YHMCTBIX
AKTHBOB, a TAaK)Ke BpeMsi, 0 COCTOSHMI) Ha KOTOpoOe OIpeessercs

CTOMMOCTDb YUCTBIX AaKTUBOB

CTOMMOCTh YHMCTBIX aKTHBOB ONpEAEIIeTCS KaK pa3HHIa MEXIy CTOMMOCTBIO BCEX aKTHBOB
dbonma (mamee — «aKTHBBI») M BEIUYMHON BCEX O003aTENBCTB, MOMJIEKAINMX HCTIOJHEHHWIO 3a CYET
yKa3aHHBIX aKTHBOB (J1ajee — «00s3aTeIbCTBay»), HA MOMEHT ONPEIEIeHUS CTOMMOCTH YHCTHIX AKTHBOB.

CTOMMOCTh aKTHMBOB M BEJIMYMHA O0S3aTENILCTB ONPEACNSIOTCS O CIPaBEUIMBOW CTOMMOCTH B
COOTBETCTBHHM C MexIyHapoaHbeIM craHgaptoM ¢uaaHcoBoit otdetHocTH (IFRS) 13 «Ounenka
CIpaBeAIUBON CTOMMOCTH», BBEJIEHHBIM B JAEHCTBHE Ha Tepputopuu Poccuiickoit ®denepanuu mpuxkasoM
MununcrepctBa punancoB Poccuiickoit ®@enepamuun ot 18 wmrons 2012 roga Ne 106H «O BBeneHHH B
JISWCTBHE W NPEKPAIICHUN JCUCTBUS JOKYMEHTOB MeX/yHapOJHBIX CTaH/IapTOB (PMHAHCOBOH OTYETHOCTH
Ha Teppuropuun Poccuiickoii denepanuny, 3aperucTpUpoBaHHBIM MUHHCTEPCTBOM IocTHLIMU Poccuiickoit
Oeneparun 3 asrycra 2012 roma 3a Ne 25095, ¢ monmpaBkaMu, BBEIEHHBIMH B JACHCTBUE HA TEPPUTOPUHU
Poccuiickoit depepannu mpukazom MunncTepcTBa (QuHaHCOB Poccuiickoit dexepannu ot 17 mexabps
2014 roma Ne 1511 «O BBefeHUHN JOKYMEHTOB MeXIyHApOIHBIX CTaHAAPTOB (PMHAHCOBOW OTYETHOCTH B
JerictBue Ha Tepputopuu Poccuiickoil ®exnepanumn», 3aperuCTpUPOBAHHBIM MMHUCTEPCTBOM OCTULUM
Poccuiickoit @enepartun 15 suaBaps 2015 roga 3a Ne 35544, ¢ yuetom TpeboBanmii HacTosnwx [Ipasur.

AxTuBB (00s3aTeNbCTBA) NPUHUMAIOTCS K PAacdéTy CTOMMOCTH YHCTBIX aKTHBOB B Cllydae HX
NPU3HAHUS B COOTBETCTBHU ¢ MeXIyHapOAHBIMU CTaHAAPTaMH (PMHAHCOBOM OTYETHOCTH, BBEJCHHBIMU B
JericTBue Ha Tepputopuu Poccuiickoit denepauuu.

Cpenneronosast CHA TTN® (nanee — «CI'CHA») Ha 11000¥ JeHb ONpenesieTcsi Kak OTHOLICHHUE
cymmbl CUA Ha xaxablil pabouunii geHb KaJleHAapHOro roja (eciau Ha pabouuil AeHb KaJeHAAapHOTO roja
CYA He onpenensiiach - Ha TOCJEIHUN IEHb €€ OINpeesICHus], PEIISCTBYIOMNN TaKoMy JHIO) ¢ Hadaa
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roza (¢ matel 3aBepuicHus (okoH4aHus) hopmuposanus [IUD) o gatsr pacuera CICUA k yucity pabounx
JHEH B KaJeHIapHOM Tony.
CrouMocTh YNCTBIX aKTUBOB DOHMA ONpeeNseTcs:
—  Ha jary 3aBepiueHus (okoHuaHus) popmuposanus [11D;
— B cIyd4ae NPUOCTAHOBJICHUS BbIJA4M, NOTAIIEHUS U OOMEHa MHBECTULMOHHBIX MAaeB — Ha
JaTy BO30OHOBJICHUS MX BBIAAYH, ITOTALICHUS 1 OOMEHa;
— B cayydae npekpaiueHus [IM® — Ha naTy BO3HUKHOBEHMSI OCHOBAHHUS €r0 IPEKPALCHUS,;
— moce 3aBepuieHns (okordanust) popmupoBanust CUA TN onpexnemnsiercs B mopsake:
O ©KEMECSYHO Ha TIOCIHeOHMH pabodmil JeHp KaJeHAAapHOTO MecsAla [0
KaJIEHAAPHOr0 MECSLA, MPEAIIECTBYIOEro MecsLy, B koropoM ITH® uckitouen
u3 peectpa [TN®;
O Ha mocinemHud pabouyMii JeHb CpoKa IpueMa 3asBOK Ha IpuoOpeTeHHe
WHBECTUIMOHHBIX  TIa€B, BbIABa€MbIX IPH  JOCPOUYHOM  IOTaIlEHHU
HWHBECTUIUOHHBIX I1aCB;
O Ha mocinemHud pabouyMii JeHb CpoOKa IIpUeMa 3asBOK Ha IpuoOpeTeHHe
JIOTIOJTHUTEIbHBIX MHBECTUIIMOHHBIX T1aeB;
O Ha Jary, NpEeALIeCTBYIOIIYI0 naTe mepexona (OHAAa W3 OJHOHM YIpaBISIOIIEH
KOMIIAHMM B JPYryl0  YOPaBISIOIYyl0 KOMIAHWIO WM W3 OJHOTO
CTIECUATN3NPOBAHHOTO  ACMO3MTapHs B  JAPYrOM  CIICIHMAIN3UPOBAHHBIA
JIENO3UTapUil.

CTOMMOCTB YHCTBIX aKTHBOB OIPENENACTCS HEe MO3JHee padodero JHs, CICAYIONMETO 3a IHEM, I10
COCTOSIHMIO Ha KOTOPBIH OCYIIECTBISAECTCS ONPENECICHNE CTOMMOCTH YHCTHIX aKTHBOB.

CroumocTs 4yuCTBIX akTHBOB DoHHIa omperensercs MO cocTosHHIO Ha 23:59:59 MockoBckoro
BPEMEHH JaThl, 32 KOTOPYIO PACCUUTHIBACTCS CTOMMOCTh YHCTBIX aKTHUBOB, C YYETOM JaHHBIX, PACKPBITHIX
Ha YKa3aHHYIO JaTy B JOCTYIHBIX AN YTpaBidouledl KOMIAHWM HCTOYHHKAaX, BHE 3aBHCHMOCTH OT
4acoBOI'0 MosCa.

B nenax onpenenerus CI'CHA natoi, 3a xotopyto onpeneinsercs CHA TP, norumMarorcs Bce
natel onpenenenus CUA [N D, ykazanusie B HacTosuux [IpaBunax.

CroumocTs 4YMCTBIX akTHBOB, B ToM uyucie CI'CHA, a Takxe pacuérHas CTOMMOCThb
MHBECTHLMOHHOTO Tmast (DOoHJa OmpenensroTcs ¢ TOYHOCTHIO N0 JBYX 3HAKOB IIOCIE 3aIlsiTOH, C
NPUMEHEHNEM TPaBHJI MaTeMaTHYECKOTO OKPYTJIEHHS B BAIIOTE, yKa3aHHOW B IIpaBuiax JOBEpUTEIEHOTO
ynpasieHust @oHIOM.

B ciryqae ecnu B [IpaBuinax qoBeputensHOro ynpasieHus DOHIOM He yKazaHa BaIIOTA, B KOTOPOH
OTIPENeNAIOTCS CTOMMOCTh YHMCTHIX akTuBOB, B ToM uncie CI'CUA, win pacuéTHas CTOMMOCTh
WHBECTUIIMOHHOTO Masg PoHAa, TO YKa3aHHBIE CTOMMOCTH OIIPEIEINIAIOTCS B PyOIIsX.

B cnyuasx m3MeHeHHUS NaHHBIX, HA OCHOBAaHHM KOTOPBIX OblJa ONpeneneHa CTOMMOCTh YHCTHIX
aktuBoB B pazmepe 0,1 (Homp mensix ogHa mecsatast) % u 6onee koppektHoit CUA, a Takke B ciaydasx
BBISIBJICHUs (pakTa HECBOEBPEMEHHOT'O NPH3HAHUS/TIPEKPAIIeHNs MPU3HAHMS aKkTHBa (00s3aTesbCTBA) BHE
3aBHCHMOCTH OT CTOMMOCTH TaKOTO akTHBa (0053aTeNbCTBA) CTOMMOCTH YHCTBIX AKTHBOB MOJICKHUT
nepepacuéry. [lepepacdér CTOMMOCTH YHCTHIX aKTHBOB MOXET HE OCYIIECTBISITECS TOJBKO B CIIydae, Kora
OTKJIOHEHHE HCIOJIb30BAHHON B pacuére CTOMMOCTH akTHBa (00s3aTenbcTBa) cocraBisier MeHee yeM 0,1
(Homp membix omna necstast) % KOPPEKTHOH CTOMMOCTH YHCTBIX AKTHBOB M OTKJIOHEHHWE CTOUMOCTH
YHCTBIX AKTUBOB HA 3TOT MOMEHT pacuéra cocraBisier meHee 0,1 (Honp menbix omHa necsitast) %
KOPPEKTHOM CTOMMOCTH YUCTHIX aKTHBOB.

CrouMoCTh MMYIIECTBA, NEPEJAHHOTO B OIUIATYy MHBECTHULMOHHBIX maeB [IM®, ompenensercs B
COOTBETCTBUM ¢ TpeboBamsMu PDenepanpbHOTo 3akoHa «OO0 HWHBECTHIMOHHBIX (DOHAAX», NMPHHATHIX B
COOTBETCTBHH C HIM HOPMAaTHUBHBIX aKTOB, TpeOOBaHUsAIMH YKa3zaHus v [IpaBunamu onpenenenns CHA.

Jata, Mo coCTOSTHHIO Ha KOTOPYIO OTPENeNsIeTCs] CTOMMOCTh MMYIIECTBa, IEPEIaHHOTO B OILIATy
MHBECTUIIMOHHBIX MaeB [IM®, He MoxeT OBITH OIpeesicHa paHHEee JAThl Iepelayd TaKOoro WMYIIECTBAa B
OIJIaTy WHBECTHUIMOHHBIX IIa€B, 3a HCKIIOUEHHEM CIy4yaeB OMNpENeNeHUs] CTOMMOCTH HWMYIIECTBa,
MepeAaHHOTO B OIUTATy WHBECTHIHMOHHBIX naeB [IM®, Ha OCHOBaHUM OTYETA OLIECHININKA.

Jlata, Mo COCTOSIHHIO Ha KOTOPYIO ONpENENsIeTcsl CTOMMOCTh UMYIIECTBA, NEPEAAHHOTO B OIIATY
MHBECTHLMOHHBIX naeB [I1®, Ha ocHOBaHMM OTYETa OLEHIINKA, HE MOXET OBITh paHee TPeX MECAIEB 10
JIaThl IepeJjaur TaKoro MMYILECTBA B ONJIATy NHBECTULIMOHHBIX naeB [T ®.

CrouMoOCTh UMYILECTBA, NEPEJAHHOTO B OMIATy MHBECTHLHOHHBIX naeB TN, ompenensercs mo
coCTOsIHUIO Ha 23:59:59 Ha maTy nepefadyu UMYIIECTBA B OIUIATYy HHBECTUIIMOHHBIX naes [TU®.

1. Kpurepun npusHanus, mNpeKpalieHWss NPHU3HAHUA W METOABI
onpe/eJeHHs] CTOMMOCTH AKTHBOB M 00513aTeJIbCTB
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1. OO0mme moJiokeHUus

Kpurepun mnpu3HaHHS, MPEKPALICHUS MPU3HAHUS  OMPEACISIOTCS B COOTBETCTBUH  C
MeskayHapOIHBIMH CTaHIAAPTaMK (PUHAHCOBOW OTYETHOCTH. METO/IbI ONpPE/IeIeH s CTOMMOCTH aKTUBOB U
00513aTENBCTB ONPEENAIOTCS B COOTBETCTBUH ¢ MeEXIyHApOJHBIM CTAHAAPTOM (DPMHAHCOBOW OTYETHOCTH
(IFRS) 13 «Omnenka crpaBeIIHBOil CTOUMOCTHY. METOABI ONpeIeIeH ] CTOMMOCTH aKTHBOB, BXOISIINX B
COCTaB HMYIIECTBA pa3HBIX [aCBbIX HMHBECTUIIMOHHBIX (DOHIOB, HAXOIIIUXCS MOJ YHpaBICHHEM
VYrpasnsromieil KOMIIaHUH, HE TOJKHBI Pa3In4aThCsl.

B cinyuae mpuoOpeTcHHsS aKTHBOB, KPUTCPUM MPU3HAHWS KOTOPHIX WM METOJIBI ONpPEICIICHUS
CTOMMOCTH KOTOPBIX HE OMHMCaHBI B HAcTOSIUX [IpaBmiax, YTpapisromas KOMIIAHHs 3a0JIarOBPEMEHHO
BHOCHT JIOTIONIHCHHS B HacTosiue [IpaBuna.

2. Tlopsiiok KOPPEeKTHPOBKH CTOMMOCTH AKTHBOB, COCTABJISIOIIHX NMYIIECTBO
o

CTOMMOCTh aKTHBOB, BXOJSALIMX B COCTaB HMMYILECTBA IACBBHIX HMHBECTUIIMOHHBIX (DOHJIOB,
TIOJUICXKHUT PETryISIPHOMY aHaln3y Ha oOecIieHeHHe (TeCTHpOBaHHE Ha OOCCIEHEHHE) B CBSI3U C
HEOOXOINMOCTBI0 KOPPEKTHPOBKH CIIPABEINBOH CTOMMOCTH B ClTydae BO3SHHKHOBEHHS COOBITHH, KOTOpPBIE
MOTYT OKa3aTh HETaTHBHOE BIMSHHE Ha OKHIacMble OyXylue AEHEXHbIE NMOTOKM 10 HUM (Jaiee —
TIPU3HAKA O0CCIICHEHHS).

OueHka cIIpaBeIMBOW CTOMMOCTH aKTHBOB JOJDKHA YYHTHIBATH NMPEMHIO 338 PHUCK, B YaCTHOCTH,
MPEMHUI0 3a KPEAUTHBI PUCK KOHTpPAareHTa, OTPAKAIOIIyl0 CYMMY, KOTOPYIO YYacTHHKH pBIHKA
NOTpeOoBaIH Obl B KaueCTBE KOMIIEHCALIMH 32 HEOIIPEAEIEHHOCTD, IPUCYIIYIO ACHEKHBIM ITOTOKAM.

Jlnd neneil KOPpeKTUPOBKU CTOMMOCTH aKTUBOB HA KPEIUTHBIN PUCK KOHTpAarcHTa Y IpaBistoniast
KOMIIaHUS UCIIONB3YEeT CIEAYIOMNN TOAXO;

— €CJIi KOHTpareHT MMeeT PEeUTHHT, IPUCBOCHHBIH OJHUM W3 KPEAMTHBIX PEHTHHIOBBIX
areHTCTB, TO AJIS KOPPEKTUPOBKU CTOMMOCTH aKTHBOB HA KPEAMTHBIH PUCK HUCHOJIB3YIOTCS JAAHHBIE 11O
BeposTHOCTAM aedonra (PD) omnoro m3 peittuHroBrix areHTcTB Fitch Ratings, S&P Global Ratings,
Moody’s Investors Service, Ananmutndeckoe KpeantHoe PeittuaroBoe ArentctBo (AKPA), Peiituarosoe
areaTcTB0 RAEX («Okcmept PAY), myOnuKyeMBIX Ha caifTe COOTBETCTBYIOIIETO PEHTHHTOBOTO areHTCTBA
B COCTaBE €XXEro/HOT0 0TYETa, B MOPSAJKE, MPeTyCMOTpeHHOM B [Ipuioxxenun 2,

— €CIIM KOHTPAareHT KMEEeT pPEHUTHHI, NPHUCBOCHHBIH Ha OCHOBAHMHM BHYTpPEHHEH
PEUTHHTOBOM MOJIeNI YTpaBISAIOMICH KOMIAHWM, TO sl KOPPEKTUPOBKH CTOMMOCTH aKTHBOB Ha
KPEIUTHBIN PUCK MCIONB3YIOTCS JaHHBIC 0 BeposiTHOCTAM nedonta (PD), paccunrantbie Y npasisronieit
KOMIIaHUEH;

— €CJIN KOHTPareHT He MMeeT PEeHUTHHra, TO I KOPPEKTHPOBKH CTOMMOCTH aKTHBOB Ha
KPEeIUTHBII PHUCK UCHOIB3YETCs JaHHBIC MO0 KPEIUTHBIM YOBITKaM, paCCUUTaHHBIE HA OCHOBE COOCTBEHHOM
CTAaTUCTUKHU YTIPABJISIOIENH KOMITAaHUH.

MerToayKa OLEHKH KPEAUTHOTO PHUCKA KOHTPAareHTa M KOPPEKTUPOBKH CIIPABEAIMBON CTOMMOCTH
aKTHBOB HAa KPEAWTHBIM PUCK KOHTpAareHTa (Jajee — MeToAnKa) puBeieHa B [IpunoxeHun 2 K HaCTOSIINM
IIpaBunam.

TectupoBaHue aKTHBOB, BXOAAIINX B COCTaB MMYIIECTBA MAeBbIX MHBECTUIIMOHHBIX (DOHIOB, Ha
obeclieHeHe TIPOBOJIUTCS HE PEKE, YeM Ha Kaxyto Aaty omnpexneneHust CHA.

[MonTBepxkneHneM HEOOXOAMMOCTH TECTHPOBAHMS aKTHBOB HA OOECIIEHEHHE SBIAIOTCS, B
YaCTHOCTH, HaOJIF0JaeMble 3HAYMMEBIE TOCTYITHBIE JaHHBIE, B TOM YHCIIe, O CISAYIOMNX COOBITHAX (Hanee —
COOBITHS, BEAYIIHE K O0ECIIEHEHHUIO):

B OTHOIICHHUH IOPUAMYESCKUX JIUIT:

— yXynamieHne (GUHAHCOBOTO TIOJIOKEHHWS KOHTpPAreHTa, OTPasMBINMECS B JOCTYITHOH
(hMHAHCOBON OTYETHOCTH, @ IMEHHO CHIDKEHHE CTOMMOCTH YHCTHIX aKTHBOB Oojee dyem Ha 20%.;

— CHIDKEHHE KPEIUTHOTO peHTHHra KOHTpareHTa. JlaHHOe HeratmBHOE COOBITHE
HMPUMEHSETCS ATl aKTUBOB, METO/IMKA ONPEAEIECHUSI CTOMMOCTH KOTOPBIX MPEAINOIaracT KOppeKTUPOBKY Ha
KPEIUTHBII PUCK KOHTpPAareHTa, y KOTOPOTO HMeeTCs IyONWYHBIA PEHTHHT OJIHOTrO M3 KPEAMTHBIX
PEUTUHTOBBIX are€HTCTB, B COOTBETCTBUH C METOJUKOM, MpuBeAeHHOM B IlpunokeHun 2 K HaCTOALIMM
IIpaBunam;

— PE3KHH POCT JOXOIHOCTH J00O0Tr0 JOJITOBOrO MHCTPYMEHTA IMUTEHTA (32 MOclenHue 5
TOPTOBBIX IHEH TpH OTCYTCTBHM pocTa goxomHoctTh O®P3 M mpH OTCYTCTBHH pPOCTa JOXOTHOCTH
AQHAJIOTUYHBIX ~ OONHUTramuii  SMHUTEHTOB); YIPaBIAIOMIas KOMIIAHMS Ha OCHOBE OIKCIEPTHOTO
(MOTHBHPOBAaHHOTO)  CYXKICHUS  ONpEAENAeT  BIMSHHE pOCTa  JOXOAHOCTH  oONMranmuyM  Ha
KpPEIUTOCTIOCOOHOCTh AIMHUTEHTA, UCXOAS U3 CPaBHEHHUS CO CIPAIAOM aHATOTHMYHBIX obnurammii k OD3 Ha
JIaTy OLCHKH.

— HapyIIEHHE 3MUTEHTOM/KOHTPAreHTOM YCIJIOBHI NOTAIICHUS] WX BBIIUIATHI MIPOLEHTHBIX
JIOXOJI0B 10 (PMHAHCOBOMY MHCTPYMEHTY W/WIIM UHOMY aKTHBY, COCTaBJIIOIIEMY akTHBbI DoH/a, a Takxke

000 YK "Anbda-Kanutan" 000 "COK

23.06.2021 12:47:31 23.06.2021 13:00:54

KpuBoweesa WpuHa BnagnmupoBHa EcaynkoBa TaTbsiHa CTaHVécnaBOBHa




JM000r0 MHOTO 0053aTENIbCTBA IMUTCHTA/KOHTPAreHTa, B CIy4ae €CIIM JaHHas WHPOpPMAlUs HPSMO WIA
KOCBCHHO Ha0JI01aeMa Y PaBIsIoNIel KOMITAHUCH;

— HapYIICHUE CPOKAa MCIOIHEHUS 00s3aTelbCcTB OOJiee YeM Ha CPOK, MPU3HABACMBIA IS
JIAaHHOTO BHJA 33/I0JDKEHHOCTH OINEPAIlMOHHBIM, HO MEHEE, YeM OMNpENEeICHO YIIPaBsIONIed KOMIaHHeH
JUTS IPU3HAHUS JeonTa (TeXHnIeCcKuid 1edoit);

— MOSBIICHHE TIPU3HAKOB OaHKpOTCTBa (coriacHo DenepanbHOMY 3akoHY OT 26.10.2002 Ne
127-®3 «O HecocToATenbHOCTH (OaHKPOTCTBE)») SMHUTEHTA/KOHTPArcHTa, Ha OCHOBAaHUH OQUIIHAIHHOMN
nHpOpPMALNH;

— OITyOJIMKOBAaHUS B COOTBETCTBHH C (pelepajbHBIMHU 3aKOHAMH M WHBIMH HOPMAaTHBHBIMHU
paBOBBIMHU akTamu Poccuiickoit @eneparm nHbOpMAHI O MPOCPOUIKE UCIIOTHEHUS IMHTECHTOM CBOMX
00s13aTEILCTBA;

— OT3bIB (QHHYJNHPOBAaHHE) Yy OSMUTCHTA/KOHTpArcHTa JIMICH3MH Ha OCYIICCTBICHHE
OCHOBHOTO BHJa JIEATEIBHOCTH (3a HWCKIIOUCHHEM CIy4aeB, KOTJa JIMIECH3US CHACTCS KOHTPAareHTOM
JOOPOBOJIBHO)/yIpaBistoniell KOMIAHUM MAaeBbIX WHBECTUIHUOHHBIX (oHmoB I[TM®D, mam KOTOporo
HaxonsaTcs B coctaBe [IMD;

— OT3bIB (aHHYJIMPOBAaHWE) y SMHUTeHTa/KOHTpareHTa aomycka CPO Ha ocymiecTBieHHe
OCHOBHOTO BHJa JICATEIHHOCTH (32 HWCKIIOUCHHEM CIy4aeB, KOIJa JIMICH3US CHACTCS KOHTPAreHTOM
JIOOPOBOJIBHO);

— HaXO’XKICHHE KOHTPAreHTa B OJHOH U3 MPOIeTyp, IPUMEHIEMBIX P PACCMOTPECHUH JIeNa
0 ero OAaHKPOTCTBE B COOTBETCTBHHU C JCHCTBYIOIINM 3aKOHOJATEIhCTBOM, €CIHM IaHHAS IpoIemypa c
OONBIION BEPOSTHOCTHIO TPUBEACT K HECIIOCOOHOCTH KOHTpAareHTa OOCITy)KHBAaTh (HUHAHCOBBIC
00s13aTeNBCTBA.

— TeKyIuas W/Wiu Oynylias HeCIocoOHOCTb (IO MHEHHIO YTPaBISIOIIEH KOMIAaHUH)
KOHTpareHTa OOCIYXHBaTh (PMHAHCOBBIC  O00S3aTEIbCTBA, OCHOBBIBAIOIIASACA HA  OJHOM W3
HIDKCIICPEYHCIICHHBIX KPEAUTHBIX COOBITUI MM UX COBOKYITHOCTH:

— HEHUCIOJHCHHBIC MM OTJIOKCHHBIC BBIIUIATHI MPOICHTOB WM OCHOBHOIO JOJITa IIO
KOHTPAKTHBIM 00s513aTeILCTBAM (32 MCKIIOUYEHHUEM MPOMYIICHHBIX BBIIIIAT, JOMYCTUMBIX
JBTOTHBIM TIEPUOJIOM, YKa3aHHBIM B JIOTOBOPE);

— BCTYIUICHHE B CHI[y OTOBOPDKH O JIOCPOYHOM HACTYIUICHHH CpPOKa WCIIOJHEHUS
00s13aTeNIbCTBA B CBSI3M CO BCTYIUICHHEM B CHIIy OTOBOPKH O JOCPOYHOM HACTYILICHHH
CpOKa WCIONHEHHs JIO00ro W3 JAPYTHUX AaHaJOTHMYHBIX  00s3aTeNbCTB  (Kpocc-
aKcenepanus);

— BCTYIUICHHE B CHI[y OTOBOPDKH O JIOCPOYHOM HACTYIUICHHH CpPOKa WCIIOJHEHUS
00s13aTeNbCTBA B CBSA3M C OOBSBICHUEM JiedoTa Mo JII0OOMY NPYyroMy aHaJIOTHYHOMY
00513aTeNIbCTBY KOHTpareHTa (kpocc-aedoinr);

— OTKa3 WK MOPATOPHUil, MPH KOTOPOM KOHTPAreHT OTKA3bIBACTCS OT COBEPIICHUS IIaTexa
WM OCTIAPUBACT IOPUANYECKYIO CHITY 0053aTeIIbCTBA;

— pPEeCTPYKTypHU3aIsl 3aJ0JDKEHHOCTH, IIOBJIEKIIas 3a Cco0OW OJHOCTOPOHHMH OTKa3,
OTCPOYKY WM W3MEHCHHE rpadrka ImoralieHus 3a10DKeHHOCTH W/WIIM M3MEHEHHE MPOICHTHOW CTaBKH,
MpeIoararpIee MeHee BEITOTHBIC TSI KPEAUTOPOB YCIIOBHS,

— MPEJOCTaBIICHHE KPEOUTOPOM YCTYIKH CBOEMY 3aCMIINKY B CHIy 3KOHOMHYECKHX
NPWYAH WIA JOTOBOPHBIX VCIIOBHM, CBS3aHHBIX C (DMHAHCOBBIMH 3aTPYAHECHUSAMH STOTO 3aeMIIUKA,
KOTOPYIO KPEJUTOP HE MPEIOCTABIII OBl B HHOM CIy4ae (B TOM YHCIE PECTPYKTYPH3AIHS 3aJOJDKCHHOCTH C
YMEHBIIICHUEM CTaBKH, MPOJIOHTAIIUCH 33aJOJPKEHHOCTH WIIM OTCPOYKOM BCEX MIIM YaCTH IDIaTeken);

— HCYE3HOBEHHE AKTUBHOTO PhIHKA i1 (DUHAHCOBOTO aKTHBA B Pe3y/bTarTe (DUHAHCOBBIX
3aTPyIHEHUN SMUTEHTA;

— WHBIEC COOBITHSI, OTIpeiesiieMble Y IPaBJISIOIIe KOMITaHUEH.

B OTHOIICHUH (HU3UYECKUX JIMIIL:

— MOSIBJICHHE y YIPAaBJsIOMed KOMIAHHK HHGOPMAIMA O CHH)KEHHH BO3MOXKHOCTH
(usnveckoro nuia oOCIyXHBaTh 00s3aTenbcTBa (MOTEpst PabOTHI, CHIDKCHHE 3apaOOTHOW IUIATHI MU
WHOTO PAacIoIaraeMoro J0X01a);

— MOSIBIICHHE Yy  YIpaBisgromed KOMIAaHMW HWHpOpMAnud 00  UCIOIHUTECIHHOM
MPOU3BOJICTBE B OTHOIICHUU (PU3UUECKOTO JIHIIA;

— MOSIBIICHHE Y YTIPaBIIONICH KOMITAHUM WH(POPMALUK O BO30YKICHUH YTOJIOBHOTO Jeiia
B OTHOIICHHUHU (PU3UUECKOTO JIMIA WU OOBSIBICHUHU €TO B PO3BICK;

— HapyImIeHHe CpOKa WCIIONHEHHUS OO0A3aTENIECTB HAa MEHBIINH CPOK, YeM ONpEAeiICHO
Vrpasisiionieidd KOMIAHUM JJIs1 TpU3HAHUA JedoJita, HO OOJBINWN, YeM JUIA MPU3HAHUS JTeOUTOPCKOM
3aJI0JDKEHHOCTH OTIEPAIlHOHHOM;

— WHBIC COOBITHS, OTIpeiesIIeMble Y IPaBIISIIOIIEeH KOMITaHUEH.

000 YK "Anbda-Kanutan" 000 "COK

23.06.2021 12:47:31 23.06.2021 13:00:54

KpuBoweesa WpuHa BnagnmupoBHa EcaynkoBa TaTbsiHa CTaHVéCJ'IaBOBHa




ObecleHeHne 110 Pa3IUYHBIM aKTHBAM, OTHOCSIIIMMCS K KOHTPAreHTY:

— B Cllyyac BO3HUKHOBEHHS OOCCLEHEHUS II0 OJHOMY aKTHBY OCTaJbHbIE AaKTHUBBI,
OTHOCSIIIIMECS] K KOHTPAreHTY, TakK JKe CUUTAIOTCS 00eCIIeHEHHBIMH;

— MOPYYUTENBCTBA U TapaHTUU Haxonsuerocs B aedoire KOHTpareHTa NPHHUMAIOTCS B
pacder ¢ y4eToM 00ecIeHEeHuSI.

MOHHUTOPHHT IPU3HAKOB 0OECIICHEHNU

— MOHHUTOPHHT 10 (PMHAHCOBOM OTYETHOCTH - HE TO3KE deM depe3 1 Mecsr mocie
MOSABIICHUS TaKOI OTYETHOCTH, HO HE pexe, ueM | pa3 B monrona anms ordetHoctd o PCBY u 1 pa3 B rog
it otyeTHOCTH 10 MCDO;

— MOHHUTOPHHT IO PBIHKY [IEHHBIX OyMar MpOBOAMTCS Ha €XKEAHEBHOM OCHOBE;

— MOHHUTOPHHT N0 (PM3MYECKUM JIMLIAM HPOBOIUTCS HE PEXe 4eM pa3 B 6 MecsIeB;

— MOHHUTOPHHT 110 JJaHHBIM I10 CYJIeOHBIM pa30MpaTesIbCTBaM IIPOBOJUTCS HE PEXe, YeM pa3
B Mecs1l. B ciydae manoit 3naunMocty aktuBa 1o otHomeHu0 Kk CHA (menee 0,1% ot CHA) u mo cymme
(menee 100 000 py0.) MOHUTOPHHT POBOJAUTCS Pa3 B KBapTall.

Brixon u3 cocrostHust o0eclieHeHus. Y TIpaBiIsiiolasi KOMIaHUsSI UMEET IPaBo MPEKPAaTUTh CYUTATh
3aJI0JDKCHHOCTh  OOCCIICHEHHOW (aHHOe [eWCTBHE MOMKHO OBITh OOOCHOBAHO MOTHBUPOBAHHBIM
CyXJIeHHUEeM YTPaBJISIONIeii KOMIAHUN):

— B CIIydae IPEKpaIleHHs NPUBEIIIET0 K 00ECIICHEHNIO HApyIIEHUs TOPOTOBBIX 3HAYCHUH
(hPMHAHCOBBIX IOKa3aTeNeil B TEUCHNE IBYX KBapTaJIOB;

— B ClIydac H3MEHCHHS COCTaBa aKIHMOHEPOB, KOTJa HOBBIC aKIMOHEPHI CYIIECTBEHHO
YIYYIIaoT OIEHKY BO3MOXKHOH IOIIECPKKH 3a€MIIIKa/KOHTPAareHTa;

— B clydae monydeHuss HMHGOPMAIMKM O MpEKpalieHHH CyAeOHOro/yrojioBHOTO
npeciieOBaHus 3aeMILMKa/KOHTPAareHTa MyTeM OIpaBAaTeIbHOIO MPUTOBOpa JIMOO MpEeKpalleHus Jena.
[Tpu 3TOM B Cilydae MHUPOBOTO COTJIANICHHS MEXKAY 3a€MIIMKOM/KOHTPAreHTOM W HCTLOM YIIpaBisionias
KOMITaHHUs 00s13aHa TPOBECTH OLIEHKY (PMHAHCOBOTO COCTOSHMS C YUETOM W3BECTHBIX WIIH MPEATOIaraeMbIX
YCJIOBUI MHPOBOTO COTJIAIICHHS.

B ciydae, ecnu cripaBe/isinBasi CTOUMOCTD aKTHBA OIPEIesiach HA OCHOBAHUM OTYETa OLICHIIMKA,
COCTaBJIEHHOTO MEHEe 4YeM 3a 6 MecsIeB OO0 JaThl BO3HUKHOBEHMS NPH3HAKOB OOECIICHEHHUS aKTHBA,
VYnpapnsiomas KOMIaHUS HE BIpaBe HCIOJIb30BaTh TAKOH OTYET OLEHIMKA JUIS ONpENEeNICHUS TeKyIIeH
CIpaBeVINBOM CTOMMOCTH 0€3 KOPPEKTHPOBKU. YTPaBJIAIOMIAsS KOMIAHUS B CPOK, He mpesblmatomuii 10
paboumx qHEH (ecau HHOHM CPOK HE MPETyCMOTPEH B ONMCAHUH OLIEHKH COOTBETCTBYIOLIEI0 HHCTPYMEHTA),
JIOJDKHA OCYIIECTBUTH BHEIUIAHOBYIO NEPEOIIEHKY aKkTHBa. J[aTa, 110 COCTOSIHUIO HA KOTOPYIO ONpeAeNseTcs
HOBas OILIEHKa, HE JIOJDKHA OBITh paHee JaThl BOSHUKHOBEHHWS COOBITHS, BEAYLIETO K obecrneHeHuto. [lo
JIaThl TIEPEOLICHKH CIIPaBEUINBasi CTOMMOCTh KOPPEKTUPYIOTCSI C YUETOM TPeOOBaHUI HACTOSIIETO MYHKTA.

B cnydae BbIsSBIIEHHS NPHU3HAKOB OOECIIEHEHMS! B OTHOLICHUM aKTHUBAa YIPaBILSIONas KOMIAaHUs
odopmisieT BHYTpeHHHH [NOKYMEHT, Ha OCHOBAaHMM KOTOPOTO BHOCSATCS (HE BHOCSTCS NPH HAIMYUA
NPU3HAKOB O0ECIEHEeHHsT U OOOCHOBaHHS) KOPPEKTHPOBKH B CIIPABEIUIMBYIO CTOMMOCTh akThBa. Takoii
JIOKYMEHT JIOJDKEH COJIePIKaTh:

— CBeJICHUS 00 aKTHBE, CIPaBeUINBasi CTOMMOCTh KOTOPOTO TIOAJIEXKHUT 00ECIIEHEHNIO;

— nHGOpMaLMIO O BBIABICHHOM IIpU3HaKe OOECHEHEHHS C YyKa3aHHEM HMCTOYHHKA
nH(popManuy mwim o GakTe MPOCPOUKH 00s3aTEIIBLCTBA;

— nH(opManuio 00 HCHONB3YEeMOM METO/E KOPPEKTHPOBKH CIIPABEAIMBOH CTOMMOCTH C
000CHOBaHHEM NMPUMEHEHHS BRIOPaHHBIX KOA()GUIHMEHTOB 11l pacyera (B Cliydae WX HCIOIb30BaHHUS);

— nHpopMaMI0 O HAIMYMK OOOCHOBAHHBIX IPHUYMH HE IIPOBOJUTH KOPPEKTHPOBKY
CIIpaBeITNBOM cTOMMOCTH akTUBOB [1M®D B ciyyae Hamuumsi oOecriedeHusl.

VYnpapnsiromas kommanus yBemomisieT Crenuaau3upoBaHHBIA JEHO3UTAPUN O HACTYIUICHHH
HEraTUBHOT'O COOBITHSI TOCPECTBOM OTIPABKU COOOILICHHUS 10 CUCTEME AJIEKTPOHHOTO JTOKYMEHTO000pOTa
HE TI03/IHee pabouero JHs, CISIYIOIEeTO 32 THEM BBISIBIICHUS Y TIPABIISIONIEH KOMITAHUEH TaKOTO COOBITHSI.

IepeueHpb AOCTYMHBIX HCTOYHUKOB!

— odunmanbHble calThl B MH()OPMAIMOHHO-TEIEKOMMYHUKAIIMOHHON cetu «MHTepHeT»
banka Poccun (http://www.cbr.ru), ®HC Poccun (https://egrul.nalog.ru), areHTcTB, YHOTHOMOYEHHBIX
packpbIBaTh MH(GOPMALIMIO HA POCCHHCKOM pbIHKE IeHHbIX Oymar (Mudopmannonnoe arenrctBo AK&M
http://wwwe.disclosure.ru, Accouuanusi 3amuThl HHPOPMAIMOHHBIX TpaB uHBecTOopoB (A3ZUIIN) http://e-
disclosure.azipi.ru, TIIpoekt wuHbopMaunoHHOro areHtctBa «UWHTepdakc» - «LleHTp packpbITHs
KOpIOpaTHBHOI uHpopMamum» http://www.e-disclosure.ru, AreHTCTBO 3KOHOMHYECKOH HH(MOpPMALUH
«TPAUM-TACC»  http:/http://disclosure.lprime.ru/, Caiir  packpeitusi  undopmarmn  CKPUH
http://www.disclosure.skrin.ru), AO «Kommepcaurs» (https://www.kommersant.ru), WupopMarimoHHbIi
pecypc CITAPK (www.spark-interfax.ru), CPO, enunoii HWHO)OPMAIMOHHON CHCTEMBI IKHIMIHOTO
crpoutenscTBa  (https:/Hamr.gom.pd/), kaprorexkn apoOutpaxusix gen (http://kad.arbitr.ru/), Emunoro
(enepaspHOTO peecTpa FOPUAMYECKH 3HAYMMBIX CBEACHHH O (DaKTax AEATEIbHOCTH FOPUIMYCCKHUX JIHII,
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WHJMBHIYaJIbHBIX NpEANPUHUMATENEH M MHBIX CyOBEKTOB SKOHOMUYECKOW aestenbHOCcTH (Penpecypc)
(https://fedresurs.ru), Emmnoro ¢enepansHoro peectpa cBegenuid o  OankporctBe  (EDPCB)
(https://bankrot.fedresurs.ru), Harmuonaneroro pacuernoro  aemosutapust  (https://www.nsd.ru/ru/),
JeOMTOpa/KOHTpAreHTa, PEHTHHIOBBIX areHTCTB;

— nH(opMaLus U JOKYMEHTHI, NIPEAOCTABISIEMbIE 1eOUTOPOM/JOIDKHUKOM Y ITPaBJIIOIeH
KOMITaHHH.

— MOHHTOPHHT MPHU3HAKOB OOCCIICHEHHUS MPOBOIUTCS Ha Kaxayro naty pacuera CHA. B
cilydae, €CIM MpH TPOBEICHWM MOHHTOPHHTA CTAHOBUTCSA MOCTYIHOH WHGOpMamus O IpHU3HAKaX
o0ecIieHeHNs, CIIPaBEAINBasi CTOMMOCTD IIEPECUUTHIBACTCS HA Ty )K€ JaTy. MOHHUTOPHHI IIPOBOAMTCS IIO
OTKPBITBIM JOCTYITHBIM HCTOYHHKAaM, KOTOpPBIE CTaHJAPTHO HCIIONB3YIOTCS Ha PBHIHKE B OTHOIICHHUHU
JAHHOTO BHJA KOHTPareHTOB U SMUTEHTOB.

IIpu »ToM, ecnu y VYmpaBnsdromiedl KOMIAHUM Ha MOMEHT IIPOBEACHUS TECTHPOBAHUS Ha
obeclieHeHHe MMeeTcsi oOecredeHHe, Ha BeCh MM OOJBIIMKA pa3Mep, 4YeM pa3Mep CHpaBeUINBON
CTOMMOCTH olleHuBaeMoro axktuBa IIM® (B Buzae 3amora, MOpydMTEIbCTBA, T'apaHTHH, 00S3aTENbCTBA
TPETHUX JIUII, U T.I.), TO B 3TOM CJIy4yae KOPPEKTUPOBKA CIIPABEUIMBOW CTOMMOCTH 00ECIIEYEeHHOrO aKTHBA
HE TPOUCXOAUT. YCIOBUE IMPUMEHSETCS TOJBKO B Cilydae, KOTAa CIPaBeUINBas CTOUMOCTh OOecreueHus
paBHa WJIM TPEBBIIAET pa3Mep CHPaBeUINBOM CTOMMOCTH OLICHHBAEMOTO aKTHBA.

[Mopsiok OLEHKH CTIPAaBEATIMBOI CTOMMOCTH 00ECTICUSHHMS:

— CropaBeiBas  CTOMMOCTh ~ HEIBIOKMMOTO  MMYIIECTBA, MEpPENaHHOTO B 3alor,
OTpeZiesieTCsT Ha OCHOBAaHMM OT4YeTa 00 OILCHKE, COCTABICHHOM HE paHee JaThl BBIABICHHUS IIPH3HAKa
00€ECIIEHEHNS,

— CropaBemiBasl CTOMMOCTh IEHHBIX OyMar, IepelaHHbIX B 3aJlOT, OIpENeNseTCs B
COOTBETCTBUHU C MoyoxkeHusiMu nmyHkTta 5 Paznena |1l macrosmux [IpaBum;

— CrpaBeinBasi CTOMMOCTh OPYYHTEIbCTBA OLIEHUBAETCS B COOTBETCTBUU C METOIUKOH,
npuBezeHHON B [Ipunoxxenun 2 x HactosmuM IlpaBunam;

— CrpaBeiiBasi CTOMMOCTh TapaHTHH OIpeeNseTcs B pa3Mepe CyMMBI TaKOW TapaHTHH ¢
y4eTOM KOPPEKTUPOBKU Ha KPETUTHBIH PUCK KOHTpPAareHTa B COOTBETCTBUU C METOAMKOM, MPUBEICHHON B
IIpunoxenuu 2 x Hactosmum [IpaBunam;

— CnpaBeuiiBasi CTOUMOCTb 00S13aTENbCTB TPETHUX JIUIT OMPEJEINSETCS B COOTBETCTBUH C
MOJIOXKECHUSIMU ToAyHKTa «[Ipodas neduropckas 3a0DKCHHOCTE» IMyHKTOB 3-14 Paszmena III, mynkTa 13
Pazpnena 11l nacrosimux Ilpasui.

3. Hpn3ﬂa}me H OLICHKA NEHEKHBIX CPEACTB

IIpu3HanMe JEHEXHBIX CPEACTB HA pACUYETHBIX CcYeTaX B KPEAMTHBIX OpPTaHM3ALUAX
OCYIIECTBIISIETCS B JaTy 3a4MCICHHsS JEHEXHBIX CPEACTB HAa COOTBETCTBYIOUIMH OaHKOBCKHH CUeT
(pacueTHbI, TPAaH3UTHBIH, BAJIFOTHBIN) HA OCHOBAaHWH BBIIACKH C YKA3aHHOTO CUETa.

JleHexHbIe cpecTBa, B TOM YHCIIE pa3MENICHHbIC HA HECHMKAEMOM OCTAaTKe Ha pacyeTHOM CUeTe
B KPEANTHOM OpTraHM3aIiH, OIIEHHBAIOTCS B HOMHHAIIBHOM CyMMe.

IIpexpamenne NPU3HAHUS JICHES)KHBIX CPE/ICTB MPOMCXOAUT B CIIEYIOIINE JIAThI:

. JlaTa MCTIOIHEHHS KPEIUTHON OpraHu3amueil 0043aTeNbCcTB M0 MEPEUUCICHUIO ICHEKHBIX
CPEJCTB CO CYETa,;

. nmata pemieHus banka Poccum 00 oT3pIBe nHIEH3MM OaHKa (JI@HEXKHBIE CpEACTBA
MEPEXO/AT B aKTHB «IIpoYast JeOUTOpCKast 3aJ0TKEHHOCTEY);

. JaTa JUKBUAANMM OaHKa COTacHO WH(GOpPMAINK, pPAcKpeITOW B O(HIIHATEHOM
JIOCTYITHOM HcTo4YHMKE (B TOM yucie 3anucu B EI'PIOJI o nukBuaanmy 6aHka B MOPSAKE, YCTAHOBICHHOM
JICHCTBYIOIUM 3aKOHOATEIILCTBOM).

JleHeXHBIE CpeJNCTBa, INepedrciIeHHble Ha OpPOKepCKHH CYeT, B OTHOLIEHHWH KOTOPHIX Ha ATy
OLICHKH HE TOJIy4eH OT4YeT OpoKepa, MOATBEPKIAIONIMH MOJTYyUYeHHE NEPEUNCIEHHBIX JCHEKHBIX CPEICTB
OpoKepoM; a TaKke MepednciIeHHbIe Ha Npyroi pacueTHblid cuer MoHa, B OTHOIIEHUH KOTOPHIX HA JIaTy
OLICHKH He TOJTyueHa BBIIMCKA U3 OaHKa, MOATBEPIKAAIOIIas 3a4HCIICHHUE ICHEXHBIX CPEICTB HA paCUETHBIN
CUeT — MOoJIy4Yarelib, MPU3HAIOTCS B KAUeCTBE MEPEBOJIOB B MyTH (B cocTaBe JeOMTOPCKOIl 3aJ0I)KEHHOCTH)
1 OIICHWBAIOTCS B CyMME IIEPEYHCIEHHBIX CPEICTB.

[Ipu mepeBone AEHEKHBIX CPEACTB MEXIy CUETAMH, B Cilydae BO3HHKHOBEHHS BPEMEHHOTO
pa3pbIBa MEXy JaTOW CIIHMCaHMS JACHEKHBIX CPEJCTB CO CUeTa CHHCAHUS W JAaTON 3a4UCIICHUS JAECHEKHBIX
CPEICTB Ha CUYET 3a4MCICHHSA, Takas OeOWUTOpcKas 3aJ0JDKEHHOCTh NPHU3HACTCS OIEpAIOHHON U He
KOPPEKTHUPYEeTCsl B TeueHue He Oonee 3 (Tpex) paboumx AHEH ¢ MOMEHTa e¢ BOSHUKHOBEHUs. [IpeBbIeHe
YKa3aHHBIX CPOKOB 10 HE3aBUCSIIUM OT YIIPaBIIAIOMIEH KOMIAHWM MPUYMHAM, a TAK)KE BO3HHKHOBEHHE
MHBIX COOBITHH 1O OOECIIEHEHHIO BEAET K HEe0OXOIMMOCTH KOPPEKTHPOBKH CIPABEUIMBOWH CTOMMOCTH
AKTUBOB B COOTBETCTBHU C METOAAMHU KOPPEKTUPOBKH CIIPABEIMBOM CTOMMOCTH, IPUMEHSEMBIMU MJIS
JeOMTOPCKOM 33aJJOJDKEHHOCTH B COOTBETCTBHU € TIOPSAKOM, yKa3aHHBIM B ITyHKTe 2 paszaena Il nacrosmmx
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IIpasun u B Ilpunoxenuu 2.

4. Tlpu3HaHuUe U OLIEHKA J1eN03UTOB
Kpurepuu npuzHanus:
— C AAaThl 3a4UCIICHUS ACHCXKHBIX CpeHCTB BO BKJIaJ HAa OCHOBAHHUHU BBIIIUCKH C yKaSaHHOFO
CUerTa;
- C IaThl NEPCYCTYIKU IIpaBa Tpe6OBaHI/IH O BBIIUIATC BKJIaAa WU HAYUCJIICHHBIX IMPOLECHTAX
Ha OCHOBaHUU JOTOBOpA.

Kpurtepnu npexpamnieHusi Npu3HaHUs:

- C JaTbl WCIHOJHEHMS KPEAMTHOI oOpraHu3anueil 00s3aTeNbCTB 1O BO3BpaTy BKJaza
(BO3BpAT € AEMNO3UTHOTO cyeTa CyMMBbI BKiIaaa Ha cueT [11®D neHexxHbIX cpeacTB);

- C JIaThl MEPEYCTYNKH MpaBa TPeOOBaHMUS O BBIIIATE BKJIAAA M HAYMCICHHBIX MPOLEHTaX
Ha OCHOBaHHH J0rOBOpa.

- mata BHeceHus cBexeHumii B EI'PIOJI o mpexpameHuM OeATENHHOCTH KPEOUTHOM
OpraHU3aliH B NOPSIKE, YCTAHOBIEHHOM JEHCTBYIOIIMM 3aKOHOAATENBCTBOM, B CIy4ae €€ TMKBUAALUHY;

- nmara pemenuss banka Poccunm 00 OT3bIBE JIMICH3MM KpPEIWTHOW OpraHU3alid Ha
opunmansHoM caiite banka Poccum (cymma peno3uTa NpH3HAaeTCs B aKTHBE «Ipodvas JeOuTopckas
3aJI0JDKEHHOCTBY).

OueHKa 1eN03UTOB U AHAJOTHYHBIX HHCTPYMEHTOB

IMopsinok oneHkm:

CrpaBeayiiBass CTOMMOCTh JICTIO3UTa JIO HACTYIUIGHHS CpOKa €ro IOJIHOTO MOTalleHus,
YCTaHOBJICHHOTO JOTOBOPOM, OTIPENEIISICTCS B CICAYIOMIEM MOPSAKE:

- €CJI CPOK ITOTAIICHHS BKJIAA «II0 BOCTPEOOBAHUSY;

- eCJIi CpPOK ToramieHus aemno3ura He Oomee 1 (OgHOTO) TOHAa M CTaBKa IO JCTIO3UTY
COOTBETCTBYET PBHIHOYHOW JHOO HAXOAWTCS B [HAITa30HE, ONPEACTICHHOM C y4YeTOM BOJATHIBHOCTH
PBIHOYHBIX CTABOK Ha TOPH30HTE 12 MecsIeB ¢ y4eTOM MOCIeAHEH pacKPBITOH CTaBKH,

CIIpaBeIuBasi CTOMMOCTH JICTIO3UTa MPU3HAETCS PABHOW OCTATKY JCHEKHBIX CPENICTB BO BKJIAJE,
YBEJIMUEHHOW Ha CyMMY MPOIEHTOB, PACCUUTAHHBIX IO COCTOSIHMIO Ha KXl paboumii JeHb (gaTa
OIICHKH) MO CTaBKe, MPEIYyCMOTPEHHON TOTOBOPOM JJisl yJAep>KaHUs JCHEKHBIX CPEJICTB BO BKIAJe B
TeYeHHE MaKCUMAaJILbHOTO CPOKa, MPETYCMOTPEHHOTO JJOTOBOPOM.

BonatuisHOCTH PBIHOYHBIX CTABOK OIPEACIIACTCA KaK CTAHAAPTHOC OTKIIOHCHUC (G)

rae:

Top;~ CPEAHEB3BELICHHbBIC NPOLEHTHBIC CTABKHU 110 NIPHUBJICYCHHBIM KPEIUTHBIMU OPraHH3aLUAMU
BKJIaJlaM (Jerno3uTaM) He(pHMHAHCOBBIX OpraHM3allMil B pyONIsiX M HHOCTPAHHOI BamioTe B IIEJIOM IO
Poccuiickoit denepannu Ha COMOCTABUMBIA CPOK (COMOCTaBUMBIM CPOK — CPOK, OCTaBIIMHCS Ha JaTy
OLIEHKH JI0 TOTallIeHHs OLIEHMBAEMOTI'0 JITI03MUTA), pacKpbiBaeMble Ha oduimansHoM caiite banka Poccun
(mamee — cpenmHEB3BEIICHHAs CTaBKa IO JEMO3WTaM), OMPEAEICHHBIE B COOTBETCTBUU C DPa3BEpHYTOH
LIKAJIOH, 3a mocieaaue 12 MecsIes,

Touu — CPENHEE apU()METUYECKOE CPEHEB3BEMICHHBIX CTABOK IO JICTIO3MTaM 3a nocieanue 12
MECSIIIEB.

Juamna3oH, onpeneéHHbII ¢ yIeTOM BOJATHIBHOCTH PHIHOYHBIX CTABOK Ha TOPH30HTE 12 MecsieB
C Y4ETOM TIOCIIEAHEH PACKPBITONM CTAaBKH, PACCUYUTHIBAETCS TI0 popmyie:

(rprH.HOC.}T - 0) < rgor < (rpblH.HOCJI + 6)

B unbIX ClIydasax cCrpaBejinBasgd CTOUMOCTb ACTIO3UTA OIPEACIACTCA 1O METOAY HpHBC,HCHHOﬁ
CTOUMOCTH JCHCXKHBIX ITOTOKOB (HpI/IJ'IO)KGHI/IG l) C UCHOJIb30BAHUCM CTaBKHU JUCKOHTHUPOBAHUS, paBHOfI
prHO‘IHOfI CTaBK€.

B Cjlyda€ BHECCHUA H3MEHEHHH B yCJI0BUA AOTOBOpa B YaCTU OIPCACIICHUA CPOKa ACTO3UTa,
MaKCHMaJIbHBIN CpOK B LCIIAX BLI60pa METOAAa OLCHKU OIPCACIACTCA B COOTBETCTBUM C HM3MCHCHHBIM
CPOKOM JA€TO3H1Ta, ﬂeﬁCTByIOIHHM Ha AaTy OUCHKH, IPUYEM HAKOIIJICHHUE CPOKa ACTIO3UTAa HE IPOUCXOAUT.

Iopsnok onpenesieHUus] PLIHOYHOI CTABKH:
PeIHOYHAsS CTaBKa ONPEAEIAETCS TI0 COCTOSHUIO Ha KaXKIIbIM pabovmii IeHb (J1aTa OLEHKH).

000 YK "Anbda-Kanutan" 000 "COK

23.06.2021 12:47:31 23.06.2021 13:00:54

KpuBoweesa WpuHa BnagnmupoBHa EcaynkoBa TaTbsiHa CTaHVéCJ'IaBOBHa




B kauecTBe pBIHOUHON CTaBKM HCHOJBb3YETCS CPEIHEB3BEIICHHAs INPOIEHTHAs CTaBKa I10
MPUBJICYCHHBIM KPEIWTHBIMUA OpPTraHU3aIMsIMH BKIIaJaM (Jeno3utaM) HE()UHAHCOBBIX OpraHM3aluil B
pyOJIiX M HMHOCTpaHHOM BamoTe B HenoM 1o Poccuiickoit dexepanuud Ha COMOCTaBUMBIA CPOK
(comocTaBUMBIH CPOK — CPOK, OCTaBIIMICA Ha AATy OLIEHKH JO IMOTAICHUS OIICHMBAEMOIO JEMO3UTa),
packpeiBaeMasi Ha oduuuansHOM caiite bamka Poccuu! (mazee — cpenHeB3BelleHHAs CTaBKa IO
JIETIO3UTaM), OTpEACTICHHAS B COOTBETCTBHH C pPa3BEpPHYTOH MmKaloi. B ciaydae BHeceHUS M3MEHCHHH H
JONONHEHUH B HactoAwmue [lpaBuna B yacTM M3MEHEHUs BHMJA DPBIHOYHON CTaBKM [JIsi AKTHBOB
(o0s13aTeNHCTB) MPU3HAHHBIX IO BCTYIUICHHUS B CHIIy W3MEHEHHH M JONOJHEHWH B Hactosmue [IpaBmia
HOBasi pbIHOYHAs CTABKA IPUMEHSAETCS C AAThl BCTYIJIEHHUS B CUIIy U3MEHEHHUM U JOTOJIHEHUH B HACTOSIILIKE
IIpaBuna. Eciu nocnenssst packpsitas Ha caiite banka Poccun cpelHeB3BEIIEHHAs CTaBKa MO JENO3UTaM
paccunTaHa paHee, 4eM 3a MECSI 10 IEPBOHAYAIBHOIO NPU3HAHMSA WM AAThl OLIEHKH, a TAKXKE B ClIydyae
M3MEHEHHUs1 KitoueBoi cTtaBku banka Poccum mocne nepBOHAYanbHOTO MPU3HAHUS, AJIS ONpEIesICHUs
PBIHOYHOM CTAaBKY MO PYOJICBOMY JCTIO3UTY MPUMCHSCTCS CIICTYFOIIU MOIXO:

- KioyeBasi craBka banka Poccum, geiicTBoBaBmias B Mecsie (T.e. cpeaHss 3a
KaJIeHIapHBIA MeCIIT), 3a KOTOPBIH OMpe/e/icHa CpeTHEB3BEIICHHAsI CTABKA M0 JIEMO3UTaM, CPABHHBAETCS C
KJIr04YeBoOil ctaBkoil banka Poccum, aeiicTByromiell B Mecsile epBOHAYAIbHOTO NMPU3HAHKA/C U3MEHEHHON
KiIroueBoit ctaBkoi banka Poccuu;

- ecnu KirodeBast craBka banka Poccun He M3MeHMJIaCh 1O MOMEHTa MEPBOHAYAILHOTO
MPU3HAHUA, B KAa4eCTBE PBIHOYHOW CTaBKH IPU IIEPBOHAYAIHHOM IPH3HAHWUU/IIOCIIE IEPBOHAYATIHHOTO
MpU3HAHUS IPUMEHSETCS MOCIENHAS PacKpbITasi CPEJHEB3BEILEHHAS CTaBKa 110 ACTO3UTaM;

- eclii KIIo4eBass craBka banka Poccum m3MmeHmntace (B TOM dYHCIE 1O MOMEHTa
MIePBOHAYAFHOTO TIPU3HAHA), PRIHOYHAS CTaBKa OIpeerseTcs mo GopMmyIe:

TOLLCp.pLIH.:rcp,pBIH,+(KC}1.O.7KCCp.)3 rae:

Tou.cp.ps. - OLIGHKA CPEHEB3BEIICHHON PEIHOYHOM IIPOLICHTHOM CTAaBKU;

Tep.pwn. - CPEHEB3BEIICHHAS NIPOLICHTHAS CTAaBKA 110 IIPUBJICYEHHBIM KPEJUTHBIMU OpraHU3alusIMu
BKJIaJiaM (Jermo3uTaM) He()UHAHCOBBIX OpraHM3alldii B pyOJsX, MyOJduKyemas Ha O(UIHATBLHOM CaiTe
Banka Poccum, 3a mecsn, Hambosee OMM3KHN K JaTe ONECHKH, MO ICMO3UTaM CO CPOKOM HPUBIICUCHUS,
MOMAJAOLIUM B TOT K€ UHTEPBAJI, UTO U CPOK, OCTABLUMIICS Ha ATy OLIEHKH /10 NOTAlIeHHUs OLEHUBAEMOTO
JIENIO3UTA;

KCyo. - kimroueBas craBka LIb P®, yctaHOBIIEHHas Ha ATy OLICHKH;

KCop. - cpennss ximoueBas ctaBka banka Poccuu 3a kaneHgapHBIN Mecsll, 3a KOTOPBIN OIpeeneHa
CTaBKa Tcp.puin.-

Cpenusisi 3a KaJieHIApHBINA MecCsIl KiroueBas craBka banka Poccun paccuntsiBaetcs mo hopmyie:

KC 2iKC; +T;
cp. — T )

rae:

T — KOoJIMYEeCTBO AHEH B KaJIEHJAPHOM MECSLE, 32 KOTOPBIM pacCUYUTHIBAETCS IPOLICHTHAS CTaBKa,

KC; — ximoueBas craBka banka Poccuu, neiicTBOBaBIIast B i-0M MEPUOJIE KAJICHIAPHOTO MeCSIIa,

T; — KONIMYECTBO JHEW KaJIEHIapHOrO Mecsla, B T€YEHHE KOTOPBIX JEWCTBOBaa MPOLICHTHAs
craBka KC;.

Ilo neno3uraM, HOMHUHHPOBAHHBIM B MHOCTPAaHHOW BalIOTE packpbiTas Ha caiite banka Poccun
CpelIHEB3BEIlICHHAsl CTaBKa MO JEMO3UTaM He MOMJIEKUT KOPPEKTUPOBKE Ha M3MEHEHUE KIIIOUEBOM CTaBKU
banxka Poccumu.

Cpennsist 3a KaJleHAapHBIM Mecsl KiroueBas ctaBka banka Poccuu, onpenensemas pacdeTHBIM
MyTeM, OKPYTIISIETCS 10 2-X 3HAKOB ITOCTIE 3aIIATOM.

CrpaBeyiiBasi CTOMMOCTb JICTIO3UTOB B CITydae HAUTMYHS TPU3HAKOB 00CCIICHEHHUS OTIPECIIIETCS C
Y4E€TOM KOPPEKTHPOBKH B COOTBETCTBUU C MOPSIIKOM, TIPEyCMOTPpEeHHBIM [IprioxeHuem 2.

Mopsaaok onpeneneHus 1 KOPPEKTUPOBKH T€HEKHBIX MOTOKOB:

JleHexxHbIe TIOTOKH, BKJIIOYAst MTPOIEHTHBIN JOXO0]I, PACCUMTHIBAIOTCS B COOTBETCTBUU C YCIOBUSIMU
JIOTOBOpA, HUCXOJAsS W3 JAOMYIIEHUs, YTO ICHEKHbIE CPEJCTBa YIEP)KMBAIOTCA BO BKJIaJ€ B TEUCHUE
MaKCUMaJbHOTO CPOKa, MPEIyCMOTPEHHOTO JOTOBOPOM, U OyIyT BO3BpAIATHCSI CBOCBPEMEHHO, IPH 3TOM
JIaTOW JAEHEKHOrO MOTOKAa CYMTAETCS MUHUMAaJbHAS JaTa, B KOTOPYIO BO3MOXHO MOCTYIUICHUE E€HEKHBIX
CPEICTB, COOTBETCTBYIOIIAs JaTe OKOHYAHHS N-Oro IMepruoja (3a HCKIYCHHEM CIYy4acB JTOCPOYHOTO
MOTAIICHHUSI OCHOBHOTO JIOJITa).

I'paduk meHEKHBIX MOTOKOB KOPPEKTUPYETCS B CIIydae BHECEHHUS U3MEHEHHUH B IOTOBOD, a TAKXkKe
B CJIydae M3MEHEHHSI CyMMbI OCHOBHOT'O JIOJITa.

! Yicrounuk uadopm Hka Poccup hitp://wwwv.cbr.ru/statistics/?Prtld=int_rat Cpenenus mo
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5. Ilpu3HaHue U OLEHKA AeOMTOPCKOI 3210 1’)KEHHOCTH U NMPeAoNnJiaT
IlepBoHayaibHOe NpPU3HAHHE M IMPeKpalleHHe MPU3HAHMA, OLEHKAa JAe0MTOPCKOM
3a/10/2KEHHOCTH .

Ecimm B pesymbraTe coBepmieHHS caenok ¢ umymectBoMm I[IM® BosHmKaeT neOuTOpCKas
3aJOJDKEHHOCTb, U, COTJACHO YCIOBHSM CIENIKH, HE OIpe/elicHa KOHKPETHAas Jara €¢ IOTAIlCHMs, HO
yKa3aH MPEeAeiIbHBIH CPOK, B TEUCHHE KOTOPOTO TaKas 3aJ0JDKEHHOCTh NOJDKHA OBITH ITOTAICHA, TO JUIS
ONpeJIeTICHUs] CHPABEIIMBOM CTOMMOCTH CPOK IIOTallleHWs TaKoH 3aJ0JKEHHOCTH IIPUHHMAETCs
MAaKCHUMAaJIbHBIM B OTCYTCTBHE 0OOCHOBAHHOTO 3KCIEPTHOrO (MOTHBUPOBAHHOIO) CYKACHHUS YIPABIAOIIEeH
KOIIAHUM 00 MHBIX CPOKAX MOTAIIeHUs TAKOH 1eOUTOPCKON 3aJ0IKEHHOCTH.

Ecnu ycnoBust clienku He COAepKaT KOHKPETHOH JaThl HOTalleHUs JeOUTOPCKOM 3a10KEHHOCTH
U OTCYICTBYeT NpEAENbHbIH CPOK IOrameHHs, TO AJA LeJed ONpeneNeHUs CIPaBeUIMBOH CTOMMOCTH
TaKoOH CPOK MOXKET OBbITh YCTAaHOBJIEH HA OCHOBAaHUM OOOCHOBAHHOTO SKCIIEPTHOTO (MOTUBHPOBAHHOIO)
CYXKJICHUS YNPaBISIOMEH KOMIAHNH.

Jeburopckas 3aH0KEHHOCTh O MPOLECHTHOMY JIOXOJLy IO JICHE)KHBIM CPEICTBAM Ha CUETax, B
TOM YKCJI€ 1O MUHUMAJIbHBIM HECHHKAEMBIM OCTATKaM:

Kpurepuu npuszHaHus:

- Jara Havana 00s3aTEIbCTBA COIVIACHO YCJIOBHSIM JOTOBOPA/COTIIAIICHHS O IPOLEHTHOM
JIOXOJIe II0 JEHEXKHBIM CPEACTBaM Ha cdeTax yrpasistomeid komnanuu [1.Y. I[INO

Kpurepuu npekpaiieHus MpU3HaHUS:

- Jara okoHYaHUWs 00s3aTENbCTBA COIJIACHO YCJIOBHSM  JOTOBOpPA/COTJIALICHHS O
IIPOLIEHTHOM JIOXOJI€ TI0 JCHEKHBIM CPEACTBAaM Ha cuerax ynpasistomeid komnanuu Y. ITNO;

- Jlata nepeycTynku mpaBa TpeOOBaHUSA O BBIIJIATE BKJIAZa M HAUMCIICHHBIX IPOLIEHTOB Ha
OCHOBAaHHU JI0TOBOPA;

- Hara pemennss banka Poccum 00 oT3bIBe nmieH3nn OaHKa, (AEHEXHbBIE CpeICTBa
MEePEXOAT B CTaTyC MpoUe 1eONTOPCKON 3a/10JPKEHHOCTH);

- Jara nukBuganuu OaHKa COINIACHO WH(OPMAIWH, PAacKpbHITOH B O(UIMATEHOM
JIOCTYITHOM UCcTOYHHUKE (B ToM uncie 3anucu B EI'PYOJI o mukBunarym 6aHka).

CnpageuinBast CTOUMOCTB JIeOMTOPCKOI 3a/I0JDKEHHOCTH MO MTPOIEHTHOMY JIOXOJy IO JIEHEKHBIM
cpeAacTBaM Ha cyertax ynpasigrouleil kommnanuu [.Y. [IM® onpenensercs B cyMMe HaYMCIEHHBIX
COIJIACHO YCJIOBHSIM JIOTOBOPA/COTJIAIIEH S MPOLIEHTOB HA CYMMY HECHMIKaeMOT'0 OCTaTKa - B Clly4ae, eciu
YCIIOBHS HAUMCIIEHUS NIPOIIEHTOB MO3BOJISIOT PACCUUTATh UX pa3Mep Ha naty onpeaenerus CHA.

CrpaBe/uinBasi CTOUMOCTh AEOMTOPCKOM 3aJ0JKEHHOCTH MO JOXOJaM OT JOJIEBOTO y4yacTus B
YCTaBHOM KaIllMTaJle KOPPEKTHPYETCSI B COOTBETCTBUH C IMOPAIKOM, YKa3aHHBIM B IyHKTe 2 pasaena Il u B
IIpunoxenuu 2 Hacrosuux Ilpasui.

Ipouas neduTopckas 3a/10KEHHOCTD!

- Jleburopckass 3a0IDKEHHOCTb, BO3HHKIIAS B pPE3YJbTaTe COBEPIICHHS CHEIOK C
nmymectBoM [T D, 1o KOTOpEIM HACTYNHIIa HanOoJIee PaHHS AaTa PacueToB;

- ABaHcHI, BEIJaHHBIE 32 cueT uMyniecta [IM®, B ToM uncne obecneynTeNbHbIe MIIATeKH
10 JOTOBOpaM apeH[Ibl HEJBM)KUMOTO UMYIIECTBA, B KOTOPhIX DOH/ BRICTYIIAeT apEeHIATOPOM;

- JlebuTopckas 3aJ0IDKEHHOCTh yIpaBisonied komnanuu nepen [ND;

- JebuTopckas 3a10JDKEHHOCTD, BO3HHUKINAS 10 TOTOBOPAM C ayIUTOPCKON OpraHM3aIluei,
OLICHILMKOM, CIIELUAIN3UPOBAHHBIM JENIO3UTAPUEM, PETUCTPATOPOM, YKa3aHHBIMU B nipasuiiax VY ITU®;

- JleObutopckas 3al0JDKEHHOCTh 10 Hajoram, cOopam, TMONIIMHAM B OIO/DKETHI BCEX
YPOBHEH;

- Jleburopckas 3a/10JDKEHHOCTD 110 BO3MEIIEHHIO CyMMBI HaJIoroB U3 OrojpkeTta PO;

- Jleburopckas 3a10/DKEHHOCTD M0 apPEH/IHBIM TIIaTexam?,

- Jleburopckas 3a10JDKEHHOCTb 110 CYZAEOHBIM PEIICHHSIM;

- IIpouas neburopckas 3a101KEHHOCTb.

Kpurepuu npusHanus:

- Jist nebuTOpCKOi 3a0HKEHHOCTH 110 BO3MEIICHHIO CYMMBI HAJIOTOB U3 Oropkera PO —
nata npuasaTag HJ{C mo pabotam u yciayraM K BEIYETY;

2 JlebuTopckas 3aJ0OKEHHOCTh HA4YMCIIeTCss Ha Kaxkaylo gary onpenenenus CYA. B cmydae, ecmu pasmep aeOHTOPCKOM
3a0JDKEHHOCTU HE MOXKET OBITh TOUHO OIPE/ENeH, UCTIONB3YIOTCS METOAbI AIIPOKCHMAIHH BEIIHMINH.

IIpornosuble 3HaueHHS 00A3aTENBCTB, PACCUUTAHHBIC YIPABIIONIEH KOMIAHUEH, IpenocTaBisiiorcs B Crenuaau3upOBaHHBIN
JIeI03UTapuii Ha Kaxayto naTy onpezeneHust CHA ¢ ykasaHHeM 1epuojia BIOOPKH U 00BACHSIOMINX EPEMEHHBIX.

Jlnst meneil anmpokcHManmuy pasMepa  00sS3aTeNbCTB HCIONB3YeTCs CTATHCTHKA 3a mociequue 12 (/IBeHagmaTs) MecsIes,
npenmectBytomux gate onpenenenus CUA IMU®. [Ipu oTcyTcTBUH TaKoro 00beMa CTaTHCTUKK METOX allpOKCHMAUK IPUMEHUM

IIPU HAJIMYUHM JIaHHBIX He-MeHee-4em-3a-f HHe-2-(ABa)-MeestHaHPeAHOSER O LI X pHeFe-OHp A D-
B nary nocrymnenust 1prY®€H(3, MOATBEPKKRAIONIETO dipaquép{a KAty TR ePBpAnTC RQIEKTUPOBKA Ha‘lHCH@ﬂRﬁ 00s3aTeNbCTB "I'apaHT"
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- Jist 1eOUTOpPCKOi 3aI0JKEHHOCTH 110 CYACOHBIM PEIICHUSM - JIaTa BCTYIUICHUS B CHITY
YKa3aHHOT'O PeLEHUs,
- JIyist ocTanbHBIX BUJOB aKTHBOB - JlaTa MEPEAaydl aKTUBOB (ICHEKHBIX CPEJICTB) JIHIY, B
OTHOIIICHUY KOTOPOTO BO3HUKACT JACOUTOPCKAsS 3a70JDKCHHOCTD.
Kputepuu npexpaiiieHus: Npu3HaHUSA:
- Juis neGuTopcKoi 3a0DKEHHOCTH IO BOSMEIIICHUIO CYMMBI HaJIoroB U3 Oromkera PO —
JlaTa UCToNHeHNs o0s3aTenbeTBa repe [IN® cornacHo HanmoroBoMy kKojaekcy PD;
- 7151 ocTaNbHBIX BUJOB aKTHBOB:
—  Jlata nucnoxaeHus ob6s3arensctB nepen [IMD, cormacHo 1oroBopy;
— Jara nmuKkBHOanmMy KOHTPAreHTa, coriacHo Bemmcke, n3 EI'PIOJI;
- IIpoyero mpekpamieHuss TmpaBa TpPeOOBaHUS B COOTBETCTBUU C JICHCTBYIOIIMM
3aKOHOJATEILCTBOM UJIU IOTOBOPOM.
CrpaBeuiMBasi CTOMMOCTB MPOYei TeOUTOPCKON 3a0KCHHOCTH OIIPEICIIACTCS
- B CYMMe€ OCTaTKa 3a/I0JDKEHHOCTH Ha aaty onpenenenus CHA:
— 1718 OTIepaIlMOHHON IEOUTOPCKON 3aI0DKCHHOCTH
— Ui 1eOUTOPCKOW 3a/I0JDKEHHOCTH O Hajoram, cOopaM, MOUUIMHAM B OIOJDKETHI BCEX
YPOBHEN;
— s neOUTOPCKOHN 3aI0JDKCHHOCTH yIpaBisfiomei komnaanu nepen [1M®, Bo3HUKIIAs B
pe3ynbTaTe HApYIICHHS TPAB BIIAJICIBIICB MHBECTUIIMOHHBIX MTaeB B TEUCHUN 25 paboumx
JHEH ¢ naThl €€ BOSHUKHOBEHMUS ;
— g [AeOWTOPCKOM  3aJI0JDKEHHOCTH, BO3HHKIIEH 110 JOTOBOpaM C  ayIUTOPCKOH
opraHmauHeﬁ, OLCHIIMKOM, CHEHHUAJIU3UPOBAHHBIM ACTIO3UTAPUEM, PETUCTPATOPOM,
ykazaHHbIME B mpaBwiax JIY [MHN® B teyenuu 25 pabouux MHEH ¢ JaThl OKOHYAHHS
CpOKa OKa3aHHs YCIJIyT, yCTAaHOBJICHHON ycIOBUsIMHU JoroBopa. ObeclieHeHHE YKa3aHHOM
JNeOUTOPCKOMN 3aJOIKEHHOCTH HE MIPOU3BOIUTCS TPU COOIIOICHUH CIEAYIONINX YCIOBHUI:
v Hanuuue 000CHOBaHHOTO SKCIIEPTHOTO (MOTHBHMPOBAHHOTO) CyXIIeHuUs
Vopasidmoomeld KOMIAHUA O TOM, YTO YBEJIMYEHHE CPOKOB OKAa3aHMsl yCIyr WU
morameHuss JeOUTOPCKOH 3aJ0JDKCHHOCTH HE SBILSICTCS CIICACTBUEM HETaTUBHBIX
MIPOLIECCOB, BOSHUKILNX B I€ATEIbHOCTHU JAOJKHUKA;

v Halu4Me JOKYMEHTAJIbHOIO IOATBEPIKAEHUS OT KOHTPAreHTa CPOKOB IOTAIIEHHs
3a[I0JDKEHHOCTH /oka3anus yeuyr [T O;

— s eOUTOPCKOHN 3a/I0JDKSHHOCTH 110 BOSMEIICHHIO CYMMBI HaJIoroB U3 Oromkera PO.

- B CyMMe, OMpeAENIEHHON C MCIOJb30BAaHHEM METOJ1a TPUBEEHHOW CTOMMOCTH OyayIINX
JeHexxHbIX 1oTokoB ([IpumokeHne 2) B MHBIX CllydasX C MOMEHTa NPH3HAHMS J0 HACTYIUICHHS CpPOKa
MOJIHOTO TIOTAIEHUS 33J0JKEHHOCTH.

B CJIyqya€ BHCCCHUA W3MEHEHUI B YCJIOBUA IOTOBOpPa B YaCTU OINPCACIICHHUA CPOKa NOramicHUs
3aJ0JDKCHHOCTH, MaKCHUMaJIbHBIN CPOK B LEJIAX BI)I60pa METOAAa OLCHKU OMNPECACTIACTCA B COOTBECTCTBHUU C
N3MECHCHHBIM CPOKOM IIOTAIICHUA 3a/I0JIPKEHHOCTH, HeﬁCTByIOIHHM Ha JaTy OUCHKHU, IMMPUYEM HAKOILJICHUEC
CpOKa MOTalIeH!s 3a/10JDKEHHOCTH HE TIPOUCXOMT.

ITon omepanmoHHON TMOHUMaeTcsi NeOUTOpPCKas 3al0JDKEHHOCTh KOHTPAreHTa, BO3ZHHUKAIONIAs B
XO0/ie¢ HOPMAJILHOTO ONEPaMOHHOTO NUKJIA, KOTopas OyAeT MoralieHa B TeUCHHE OIPEAETIeHHbIX CPOKOB, B
cilydae IPOCPOYKH HCIIOJHEHUS! 00s3aTesbcTB. J[OIMyCcTUMBIE CPOKH ITIPOCPOYKH, YCTAaHOBJICHHBIC IS
OTIEPAIIMOHHON J1eONTOPCKON 3a/I0JDKEHHOCTH, HE JOJDKHBI NPUBOJUTH K IPU3HAHHMIO OE3HA/JEKHOH K
MOTYyYCHHIO 33J0/DKEHHOCTH, a TaKXKe K OOECIEHEHHIO 3aJOIDKEHHOCTH. Takas 3aJ0JDKEHHOCTh OyneT
peann3oBaHa YHPaBISIOMIEH KOMIIAHWEH B IOJIHOM OOBEME B CPOKH, YKJIAIBIBAIOUINECS B HOPMAaJIbHYIO
PBIHOYHYIO (WM BHYTPEHHIOIO) TPAKTHKY B3aWMOJCHCTBUSA C KOHKPETHBIM BHIOM JI€OMTOPCKOU
3aJI0JDKEHHOCTH. YCTaHOBJICHHBIE CPOKH TIPOCPOYKH OIpEJeNicHBl HAa OCHOBAaHMHM BHYTPEHHHX
CTAaTUCTHYECKUX MAaHHBIX YIPABIAIOMIEH KOMIIAHWM. YKa3aHHAs 3aJ0JDKEHHOCTh OyneT peann3oBaHa
YIPaBISONEl KOMITAaHUEH B ITOJTHOM 00bEMe B CPOKH, YKJIaJ[bIBAIOIIMECS B HOPMAIBHYIO PHIHOYHYIO (MIIH
BHYTPEHHIOIO) ITPAKTHKY B3aMMOJIEHCTBHS C KOHKPETHBIM BHAOM J€OMTOPCKOI 3310JKEHHOCTH.

Jleburopckasi 3aJ0DKEHHOCTb, II0 KOTOPOW BBUIBIEH OIMH WM HECKOJBKO ITPHU3HAKOB
obeclieHeHHs, yKa3aHHBIX B pazjene 2. Ilopsmok KOpPpPeKTHPOBKH CTOMMOCTH aKTHBOB, COCTAaBIISIOIINX
nmymectso [TN®D, kpome AOMycTUMOH NMPOCPOUYKH 00S3aTENBCTB B paMKax ONEPAMOHHOTO IUKJIA, HE
MOXeT OBITh NPU3HAHA OIIEPALIMOHHOM.

Bunpl, ycnoBust o BugaM Ui IpU3HAHUS 1€ONTOPCKON 3a70KEHHOCTH ONIEPAIllMOHHOM, a TakXKe
JOIMYCTUMBIC CPOKH HAapyLICHUs YCIOBHSA HCIIOJIHEHUS OO0S3aTeNbCTB KOHTPAreHTOM (IOTaIleHHS
JeOMTOPCKON 3aOJKEHHOCTH C MOMEHTa IPOCPOYKHM) B COOTBETCTBHM CO CIIOKHBIIEHCS B paMKax
JOBEPHUTEILHOTO YIPaBJICHHUS aeBBIM HHBECTHLMOHHBIM ()OHIOM NPaKTUKOI onucansl B [Tpunoxernu 3.

IIpn HacTymieHHHM CpOKa MPOCPOYKH CBBIIIE CPOKOB, ONMCAHHBIX IO BHIAM 33aJ0JDKCHHOCTH B
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HpI/IJ'IO)KeHI/II/I 3, a TaKKC HE3aBUCHUMO OT HaJIW4YUA U CPOKa IMPOCPOYKHM MPU BO3HUKHOBCHHWU HHBIX
COGI)ITHﬁ, BEAyHIUX K O6CCII€HCHI/IIO, CTOMMOCTb 3aJO0JKCHHOCTU OHNpPEACTSACTCA B COOTBCTCTBUU C
METOAOM KOPPEKTUPOBKHU CHpaBeI[J'IPIBOﬁ CTOUMOCTH, HpeﬂyCMOTpeHHOﬁ HpI/IJ'IO)KeHI/IeM 2.

JleHexxHble cpesicTBa, Haxojsuecs y NpPodecCHOHATbHBIX YYaCTHUKOB PBIHKA LIEHHBIX OyMar
(manee — 6pokep).

Kpurepun npussHanus:

Jlata 3a4mcieHus JEHE)XKHBIX CPEICTB Ha CIEHUATBHBIH OPOKEPCKUH CYET Ha OCHOBAaHHMU OTYETA
Opoxepa.

Kpurepun npekparieHus Ipu3HaHU:

- JaTa WCIOJTHEHHsS OpOKepoM 00s3aTEIbCTB IO IEPEUHCICHHIO NEHEXKHBIX CPEACTB C
CIeUaIBHOTO OPOKEPCKOT0 CYETa;

- nara pemeHns banka Poccum 00 oT3biBe sMIleH3MM y Opokepa (IE€HEXHBIE CpEACTBa
MEepeXOiT B CTaTyC Npove 1eONTOPCKON 3a10JPKEHHOCTH).

- Jara JHUKBHIAUUK Opokepa coryiacHO HWH(OpMaluK, pacKpbITOii B OQHIMAILHOM
JOCTYITHOM HcTo4YHUKe (B ToM unciie 3amucu B EI'PHOJI o nukBunanmun Gpokepa).

CnpaBeuinBasi CTOMMOCTD JICHEXHBIX CPEACTB, HAXOAMINXCS y OpoKepa ompesaenseTcs B CyMMe
0CTaTKa Ha CTICIIHAIEHOM OPOKEPCKOM CUETE.

BenmnunHa neOUTOPCKON 3al0JDKCHHOCTH OpoKepa MODKHA COBMAAATh C CYMMOH JCHEKHBIX
CPEZCTB, OCTABIINXCS B paclopsbKeHUH Opokepa Ha ocHoBaHMM OTdeTa OpoKepa, COCTABICHHOTO 32 JICHB,
Ha KOTOPBIH ONpPEeNseTCs] CTOMMOCTD YUCTBIX aKTHBOB.

CnpaBeuIMBOH CTOMMOCTBIO J€OMTOPCKOM 3a0KEHHOCTH OpoKepa IO JEHEXHBIM CPEICTBaM,
HaxOoAsLIMMCSl Ha OpOKEpCKOM cyeTe, MPU3HAETCS OCTAaTOK JIEHEXHBIX CPEICTB Ha KOHEI JHS MOCIe
COBEpILIEHN Bcex omepanuil ¢ aktuBamu DoHIa, COTIACHO OTYETy OpoKepa.

Jara u coObITHSI, TPUBOAAIINE K 00ECLIEHEHHIO:

B cnyuae, ecniu mopy4eHue Ha BBIBOJ JCHEKHBIX CPEJCTB CO CIIENUATIBHOIO OPOKEPCKOTOo cyeTa He
WCIIOJIHEHO B TE€UYEHHE OJTHOTO pabouero JHs C JaThl MPEIbsBICHHS MOPYYeHHs (KpoMe CilydaeB nepenadn
TpeboBanus nocie 17:00 pabodero nHs, B 3TOM ciiydae — 2 pabouuX JAHEH) CrpaBeaMBas CTOMMOCTb
JCHE)KHBIX CPEJCTB Ha CIICIHAIFHOM OpOKEPCKOM C WCIIOJb30BAHHEM METOJOB KOPPEKTHPOBKU
cripaBenTUBO# ctoumoctu (myHKT 2 pasznena 11 u [punoxenune 2 Hacrosumx [Ipasun).

Jara aHHYIMpOBaHMS JIMIEH3MH Opokepa SBISETCS JaTOM HACTYIUICHHMS OCHOBAaHHH IS
HACTYIUICHHSI CPOKa HCIIOJIHEHUS 00s3aTeNbCTB M0 JeOUTOPCKON 3a10/DKeHHOCTH Opokepa. C yka3zaHHON
JaThl CIIPaBEAJIMBAsi CTOMMOCTH JIeOMTOPCKON 3aJOJDKEHHOCTH OpoKepa pacCUMTHIBACTCS C YYETOM
nonoxeHnit myHkTa 2 paszaena 11 u [Ipunoxxenns 2 Hactosmux [Ipapmi.

OmneparoHHast apeHza.

Ilo pmoroBopam onepanMOHHOM apeHipl, B KOTOpbIX OOHI BBICTYNAET AapEHJOJATEIIEM,
JnebuTopcKas 3al0JDKEHHOCTh B CyMME IUIaTeXa, MOJJIeKAIEero OIulaTe 3a pacueTHBIN neproj (Iepho,
OTpesieNsIeMbli JOTOBOPOM apeH[bl, KaKk IEepHoJ, 3a KOTOPBIA MPOM3BOAUTCA ApEHIHBIN IIaTex —
MecAIY/KBapTajl/TIOIyroAne/To) MpU3HAeTCsl B MOMEHT OKOHYaHMS TEKYIIEro pacdyeTHOro mnepuoxa. B
cilydae ecii MOCIIEHNI JIeHb TaKoro Mepuoja SBiIseTcs HepabounM JHEM, 1eOUTOpCKas 3a10JDKEHHOCTh B
CyMMe apeH/IHOTO IIJIaTeXa 3a BECh PACUSTHBIM MEpHO/ IPU3HAETCS Ha TOCIeTHUH pabouunii JeHs eproia
C y4eToM Hepabouux JHEH mociie f1aTel pacyera. JlebuTopckas 3a/105KeHHOCTD MpeKpaliaeT MpU3HaBaThCs
B MOMEHT OIUIaThl apeHgaTopoM. Ecinu apeHnHas miata BHECEHA apeHJaTOPOM aBaHCOM, TO MPEKpaIleHue
NpU3HAHUS JeOUTOPCKON 3a/I0JPKEHHOCTH MPOM3BOJIUTCS OIHOBPEMEHHO C TIPEKpallleHWeM HpU3HAHUS
KPEIUTOPCKON 3aJI0JDKEHHOCTH IO COOTBETCTBYIOIIEMY IOJyYCHHOMY aBaHCy. B ciydae ompeneneHus
CUYA nHa pary, KOTOpas He COBMAJaeT C JaTOd OKOHYAHHWs TEKYIIEr0 PAacueTHOTO IMEePHOJa/TIOCICTHUM
pabounM JTHEM TEKYIIEro pacdeTHOTO MEPHO/Ia, JOTOIHUTENFHO MIPU3HASTCS 1eOUTOPCKas 3a0KCHHOCTh
B CyMME€ JOJH AapeHIHOr0 IUIaTeXa, PACCYMTAHHON MPONOPLIMOHANBGHO KOJMYECTBY IHEH IO JaThl
onpenenenust CHA. Takas 3a10JDKCeHHOCTh TpU3HaeTcs B AeHb ompeneneHuss CHA u paccunTeIBaeTcs MO

hopmye:

t—to+1
AB_p*tl—t0+1’
rie:
P — apeHHbIHN 11aTEX, OTHOCSIIUIICS K TEKYyIIEMY NIEPUOY,
t — 1ara OLECHKHU,
to — 1aTa Hayaja pacyeTHOTO Iepuoa,
t, —/1aTa OKOHYaHUs PACUYETHOIO NEpUOAA.
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6. Ilpu3HaHue M OLIEHKA JOTOBOPOB CTPOUTEILCTBA U NMPUOOPETEHUsST 00bEKTOB
HeJBHKHUMOI0 MMYIIIeCTBA

HmymiectBenHbIe npaBa u3 JloroBopa y4acTusl B JOJICBOM CTPOUTEIHCTBE 00BEKTOB HEJIBUKUMOTO
HUMYIIECTBA, HHBECTUIIMOHHOTO JIOTOBOPA, @ TAKXKE MHOTO JIOTOBOPA HAa CTPOUTEIBCTBO (CO3/1aHKe) 00BhEKTa
HEABUYXMMOT'O UMYIIECTBA MPU3HAIOTCS

— B MOMEHT BCTYIUICHUS B CUITY,

— B maty nepexadn GoHIy mpaB U 0053aTENBCTB 110 TOTOBOPY OT TPETHETO JIHIIA.

JlaHHBIE IMYIIECTBCHHEIC MIPaBa U3 JOTOBOPOB MPHU3HAIOTCS /10 HACTYIUICHUS MOMEHTA:

— JlaTa TOCYJapCTBEHHOM PETUCTPAINY IIPpaBa COOCTBEHHOCTH Ha HEIBIKAMOE NUMYIIIECTBO
BJIa/IeNIbLIEB MHBECTUIIMOHHBIX naeB [11®, nonreepxneHHas Beinuckoi u3 EI'PH;

— nepexaun QoHIOM TpaB U 0053aTENBCTB 10 JOTOBOPY TPEThEMY JIHILY;

— MPOYEro MpeKpallleHHs TpaB U O00A3aTEILCTB MO JOTOBOPY B COOTBETCTBUU C
3aKOHOJATEILCTBOM UJIU IOTOBOPOM.

OneHka crOpaBeIMBOA CTOMMOCTH HMMYIIECTBEHHBIX MIPaB IO JIOTOBOPY MPOM3BOJIUTCS
OIICHIIIMKOM B CPOKH, COOTBETCTBYIOIIMC TpPCOOBaHMSIM 3aKOHOJAaTenbcTBa. CTOMMOCTH aKTHBA
OTIpeJIeNIsIeTCS. HAa OCHOBAaHHM JOCTYMHOTO Ha MoOMeEHT ompeaencHuss CHA oTueTa OlUEHIIMKA C JaTOH
OIICHKH HanOoJjee OJIM3KOH K JaTe OMpeesIeHIsI €0 CTOMMOCTH.

B cmywae, ecnmu B mepuon NMPUMEHEHHS OTYETA OICHIIWKA IS OMpPEACICHHS CIIPaBEUIHBOM
CTOMMOCTH AaKTHBa, BO3HHKAeT (BBIABISIECTCS) COOBITHE, Beyliee K OOECIeHEHHI0, TO YNpaBJISIOIIas
KOMITaHHSI HHUIUHPYET BHEIUIAHOBYIO OLICHKY aKTHBa OlLeHIIMKOM He nmo3anee 10 (mecsitn) pabounx mHei
C IaThl BEIIBIICHUS MpPU3HAKOB obOecreHeHWs. JlaTta, MO COCTOSHHIO Ha KOTOPYIO ONpEIeIseTcs HOBas
OIICHKA, HE JI0OJDKHA OBITh paHee IaThl BOSHUKHOBEHHS COOBITHS, BEAYIIETO K 00CCIICHCHHIO.

O1ieHKa CrpaBeyIMBON CTOMMOCTH 0053aTEIbCTB MO JJOIOBOPY IMPOU3BOJUTCS HA JIATY OLEHKHU I10
METOAMKE aHAJIOTHYHOW METOAMKE OLIEHKH CIIPaBeINBOI CTOMMOCTH KPEAUTOPCKOM 3a/J0PKEHHOCTH.

7. Hpn3ﬂa}me H OLICHKA HCABUKUMOI'O UMYLIIECTBA

OOBEKT HEABIKUMOTO UMYIIIECTBA IMPH3HACTCS B KAUECTBE aKTHUBA ¢ HanboJiee paHHEH U3 JaT:

- JlaTa npuemMa-nepeaayu, NoATBEPKACHHAs aKTOM IpreMa nepeiaum;

- JlaTa TOCYIapCTBEHHOW PETHCTPallyl Iepexoja MpaBa COOCTBEHHOCTH Ha HEIBIDKUMOE
MMYILECTBO BJIaJeNIbliaM HHBECTUIMOHHBIX naeB [IM®, nonreepxknenHas Boinuckoit u3 ET'PH.

OOBEKT HEABIDKMMOTO HMYIIECTBA, MOIYYCHHBIH B pe3yJbTaTe 3aBEPIICHUS CTPOUTEIBCTBA/
PEKOHCTPYKIIMA Ha OCHOBAaHUH JOTOBOpA y4YacTHS B JOJIEBOM CTPOHTEIECTBE OOBEKTOB HEIBIDKUMOTO
HUMYIIECTBA, HWHBECTHIIMOHHOTO JOTOBOpPa, a TaKKe HHOrO JOroBOopa Ha IMPHOOpETeHHE OO0BbeKTa
HEJBMW)XMMOTO UMYIIIECTBA, UMYIIIECTBEHHBIE TIpaBa U3 KOTOPOTO COCTABJISIFOT aKTUBBI DOH/A, TIPU3HAIOTCS
B KauecTBE aKTHWBAa C JIaThl TOCYJApCTBEHHOW perucTpanuu TpaBa COOCTBEHHOCTH HAa HEIBUKUMOE
MMYIIECTBO BJajelblieB MHBeCTULIMOHHBIX NaeB [IN®D, noaTBepxnenHoi Beinuckoit uz EI'PH.

B cnydae, ecnmu 00OBEKT HENBMIKMMOCTA BO3HHKAET B pe3yibTaTe pasjena Jpyroro o0bekTa
HEJBW)XKUMOCTH, BXOJISAIIETO B COCTaB uMyinecTBa DOHa, BHOBb BO3HHUKIINK OOBEKT NpHU3HAETCA B
KayecTBE aKTHBa, a O0OBEKT HEIBMKHUMOCTH, KOTOPBIH IMOIUIekKAN pa3fely, MpeKpaniaeT MpHu3HaBaThCs B
KauyecTBE aKTHUBAa C MOMEHTAa BHECEHHs JAHHBIX O HEM B E€IUHBIA TOCYJapCTBEHHBIH peecTp IpaB Ha
HEJABM)KMMOE MMYILECTBO U CIEJIOK C HUM IpPU YCJIOBUU HaJU4uMs OTYETa OLEHIIMKA Ha pa3/ielieHHbIE
00BeKTHI. B ciydae, eciu OOBEKT HEABIKMMOCTH BO3HUKACT B Pe3yNbTaTe OOBCIWHCHHS HECKOJIBKHX
00BEKTOB HEJBIXMMOCTH, BXOJSIIUX B cOCTaB uMymiecTBa DoH/1a, BHOBb BO3HUKIINN 00BEKT MPH3HACTCS
B KauecTBE aKTHBa, a OOBEIMHEHHBIE OOBEKTHl HEABIXKMMOCTH MPEKPAIaloT MPU3HABATHCS B KAUeCTBE
aKTHBa C MOMEHTa BHECEHHs JAHHBIX O HEM B €IWHBIA TOCYJapCTBEHHBIM peecTp MpaB Ha HEIBHKHMOE
MMYIIECTBO U CACIIOK C HUM IIPH YCIOBUU HAJIMYUS OTYETA OIEHINNKA Ha 00BETMHEHHBIN O0BEKT.

Kpurepnu npexpaiieHus Ipu3HaHUS:

- JlaTa mepemauu HEABMXKMMOTO HMYIIECTBAa HOBOMY IpaBooOiiamaTento  — Haubolee
paHHsS U3 JaT:

—  JiaTa mpuema-mepeaayu, NoATBEPKACHHAs aKTOM IpueMa Iepeauu;
—  J1aTa TOCYTApCTBCHHOM pErHCTpaliy Iepexojia MpaBa COOCTBEHHOCTH HA HEIBIIKUMOE
HMYIIECTBO HOBOMY IIPAaBOOOJIAATEINO, IOATBEPKACHHAs BhInuckoit u3 EI'PH;

- Jara mpekpaiieHus npaBa COOCTBEHHOCTH B CBSI3M C TOCYJAPCTBCHHOM perucTparuei
JUKBHUJIAIIUN HEJBMKUMOTO WMYIIECTBA, TOATBEPKIACHHAS JOKYMEHTOM, BBIJAHHBIM PETHUCTPUPYIONTIM
OpraHoM C OTMETKOHM O PErUCTPALIMOHHOM JEHCTBUM.

Onenka oOBEKTa HEIBWKUMOCTH TPOW3BOAUTCS OIEHIIMKOM B CpPOKH, COOTBETCTBYIOUIHE
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TpeboBaHUAM 3aKOHOAATeNbCTBA. CTOMMOCTD aKTHBA OINPEAEISIETCS HA OCHOBAHUH JJOCTYITHOTO HA MOMEHT
ompeznenenust CUA oTuera OLEHIIMKA C JaTOW OLIGHKM HamOojee OJIM3KOM K Jare ONpeleNieHUs! ero
CTOUMOCTH.

B ciywae, ecnu B mepuoa NMPUMEHEHMs OTYETa OIEHIIUKA JUIs ONpPEAETCHUs CHpaBeUINBON
CTOMMOCTH AaKTHBa, BO3HHMKAeT (BBISABISIETCS) COOBITHE, Benyliee K OOECHEHEHHUIO, TO YIpaBIISIOMIAS
KOMIIaHWsl HHUIIMMPYET BHETUTAHOBYIO OIICHKY aKTHBA OICHIMNKOM He To3aHee 10 (mecsiti) pabounx mHeit
C JaThl BBIABJICHHS NPH3HAKOB obecreHeHHs. JlaTa, IO COCTOSHHIO Ha KOTOPYIO OHIpenesseTcs HoBas
OLICHKa, He IOJDKHA OBITh paHee JAaThl BOSHUKHOBEHUS COOBITHSA, BEAYLIEro K 00CCICHEHHIO.

I[Tpu oueHKe CrIpaBeIMBOH CTOMMOCTH 00BbEKTa HEBHKUMOCTH, HaXOIIErOCsS B ONEPALIOHHOM
apeHzne, 1o KoTopoil DOHA SBIAETCS apeHIOoAaTe]eM, YCIOBHS apeHIHOTO JIOroBOpa JMOJDKHBI OBITH
OTPaXCHBI OLECHIIUKOM B OleHKe. OTHeNbHBIH aKTHB B OTHOLICHHH IOTOBOPA ONEPAOHHON apeHbl
00beKTa HEJBIPKUMOCTH He Ipu3Haercs. [Ipy 3ToM B cIpaBeUIMBYI0 CTOMMOCTh 00BEKTa HEJIBIKUMOCTH
He BKJIIOYAeTCs MpesoIuiaTa WM HAYMCICHHBIN 32 HCTEKIINH Mepuo/] J0X0] 10 JOTOBOPY ONEpalinoOHHON
apeH/bl, KOTOpble IPU3HAIOTCS B KAYECTBE OT/AEIBHOIO 0053aTeNbcTBa (3340JKEHHOCTH MO TOIyYEHHBIM
npeJorIaTaM) WiIK akTuBa (I1eOUTOPCKOH 3a/10JKEHHOCTH).

8. Ilpu3HaHHe U OlleHKA KPeIUTOPCKOM 3210/ KEHHOCTH

OO01IHe MoJ0KEeHH

KpenuTtopckas 3a0JKEHHOCTb IpPH3HAETCS B MOMEHT, kKorga y PoHga B COOTBETCTBHH C
JEUCTBYIOIINM JIOTOBOPOM BO3HHKAET 00S3aTENbCTBO IO Iepeade MMYIIECTBA MM BBHIILIATE JCHEKHBIX
CPEICTB KOHTPAreHTy 110 JOTOBOPY.

OO0s3aTenbcTBA B BHJIE KPEAUTOPCKOW 3aJ0JDKEHHOCTH II0 BbIJaye HMHBECTUIMOHHBIX I1acB
MIPU3HAIOTCS CO JHA MOCTYIJICHUS JEHEXHBIX CPEJACTB B OIUIATy MHBECTHLIMOHHBIX IaeB Ha cueT DoH7a,
OTKPBITBII B KPEAUTHON OpPTraHU3allUU.

OO0s3aTenbeTBa 110 BBIIUIATE JCHE)KHOH KOMIIEHCALMKM TPH MOTANIEHMH WHBECTHLMOHHBIX IaeB
MIPU3HAIOTCS CO JTHS OCYIIECTBICHHUS pAaCXOIHOMN 3aIMCH B peecTpe HHBECTUIMOHHBIX naeB DoHna.

O0s3aTenbcTBA MO BO3MELICHHIO 32 CUET HMYIIECTBa, cocraBisitomiero ®oHn, coOCTBEHHBIX
JIEHEKHBIX CPEACTB Ympasidoomed kommaHnuu PoHJa, UCTHONB30BAaHHBIX €0 IS BBIMIATH JEHEKHOU
KOMIIEHCAllUM B CBA3M C MOTAalllEHWEM WHBECTULUOHHBIX Ia€B, MPU3HAKOTCS CO JOHSA IEPEUHCICHUS
VYhopapasiomeid KOMIIAHUEH JAEHEXHBIX CpPEACTB M BBIIATHL JEHEKHOW KOMIIEHCALlMU COIJIACHO
0GaHKOBCKOW BBITTHCKE.

OO0s3aTenbeTBa, MMOJUICKAIINE UCTIOTHEHHIO 3a cueT akTuBoB (DoH/Aa, B TOM UHciIe 0043aTeNbcTBa
IO BBIIATE BO3HATpaXACHUS Ympasidoomed komnanud, CHnenuaiu3supoBaHHOMY JlemosuTapHio,
ayauTopy, JIHILy, OCYIIECTBIIONIEMY BEJCHHME pEecTpa BIAJeNbIleB HHBECTHUIMOHHBIX MaeB PDonna,
00s13aTeNbCTBA O YIUIAT€ CYMM CKHAOK C PacuyeTHON CTOMMOCTH HHBECTHUIIMOHHOTO Mas (HagbaBOK K
pacueTHOM CTOMMOCTH HHBECTHIIMOHHOTO Mast) Ymparistouied kommaHuu PoHma u (WiaM) areHraMm o
BbIJIade, IOTAIICHHI0O X OOMEHy WHBECTHUIMOHHBIX I1aeB, a Takke 00s3aTeNbCcTBA MO OIUIaTe IMPOYHX
pacxo/IoB/TI0 BbITUIATE MHBECTUIMOHHOTO JIOXOJAa MalllMKaM, OCYIIECTBISIEMBIX 3a CYEeT HMYIIeCTBa
®oHla B COOTBETCTBUHM C TPeOOBAHUSIMHU JEHUCTBYIOIIETO 3aKOHOAATENLCTBA, MPU3HAIOTCS B Haubojee
PaHHIOIO U3 JaT:

B gatry pacueta CUA, ecnmm VYmnpapisironmas KOMIAHHS HMEET BO3MOXHOCTb JOCTOBEPHO M
HAJIe)KHO OIPEAEINTh pa3Mep BBINICYKAa3aHHBIX BO3HATPAXKICHWH W/WIM PacXolOB B COOTBETCTBHU C
YCIOBHUSAMH 3aK/IIOUEHHBIX JTOTOBOPOB WM B COOTBETCTBHHU C [IpaBuiamMu JOBEpUTENLHOIO YIpPABIEHHUS, a
TaKXkKe METOJaMHU OIPEENICHUs CIIPAaBENINBON CTOUMOCTH, IPEAYCMOTPEHHBIMU HacTosAmKUMU [IpaBunamuy;

WIA CO JHA IONy4YeHHs YTPABIAONIEH KOMIAaHHWEH [OKYMEHTa, MOATBEP)KIAIOMETO (aKT
OKa3aHMA YCIyT (CO IHS IMOJYYCHHS MOAMMCAHHOTO aKTa BBIMOJHEHHBIX paboT (OKa3aHHBIX YCIYT), IpU
YCIIOBHH, YTO PACXOMbI 110 BBHIIUIATE BO3HATPaXKACHHS YIpaBitronieil komnaanu, Crnennann3upoBaHHOMY
Jeno3uTapuro, ayauTopy, JUILY, OCYIIECTRISIOMIEMY BEICHHE PEeCTpa BIIaIe/IblIeB HHBECTUIIOHHBIX M1aeB
®oHma, ONEHIMKY (MPH €ro HaJIW4YHH), 00s3aTEeNhCTBA IO OIUIATE NMPOYHMX PACXOJOB HE IPEBBIIIAIOT
JIONYCTUMBIN pa3Mep TaKuX BO3HArpakJI€HUM U pacxo10B, ycTaHoBiIeHHBIX [1J1Y Ha naty nmpusHaHus.

Bo3HarpaxxieHue ynpaBisiOlled KOMIAHMM, pa3Mep KOTOpOTO 3aBHCUT OT pe3yJbTaToOB
WHBECTHPOBAHNUS, HAUUCISIETCS B NIEPBBIN paboumii 1eHb neproa (ecim uHasl laTa HauuCIIeHHUs He yKa3aHa
B [IpaBmnax 1Y [MU®D), cnexyromiero 3a nepuoaoM HayMCIEHHUs BOSHATPAX/ICHHS, IPU3HACTCSI B COCTABE
MPOYMX PACXOJI0B U YUUTHIBAETCS B COCTABE 0053aTEIBbCTB 1O MOMEHTA €T0 BHIILIATHI.

Kpenuropckass 3a70iDKEHHOCTh 10 yIUIATE HAJIOTOB M JPYTHX 00s3aTeNbHBIX IUIaTeXed u3
nmymectsa [IM® mnpusHaercs B naTy BO3HMKHOBEHHWS 00s3aTeNbCTBA IO BBIIJIATE Hajora u (Win)
00s13aTeNTFHOTO TIJIATEXKa, COTJIACHO HOPMATHUBHBIM IPaBOBBIM akTaM Poccuiickoit denepanmn u (Wiam)
norosopy. Ilpexpamenne nmpru3HaHus B AaTy MEPEUUCICHUS CyMMBI HAaJIOTOB (00S3aTENbHBIX IIATEKEH) C
pacuetHoro cueta [IM® cormacHO GAaHKOBCKOM BBITTUCKE.

Kpenuropckas 3a0KeHHOCTD IO CIENIKaM KYIUTH — Mpoaaku akTuBoB [THMD (3a MCKIIOYeHHEM
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CJICJIOK KYTUTH-ITPOJIAYKH IIEHHBIX OyMar) MpU3HAETCs B ATy MOTYyYCHHUS JCHEKHBIX CPEJICTB HA PACUCTHBIN
cuet [TUD cormacHo GaHKOBCKOI Bhinucke. [Ipekpaiienue npu3HaHUS B ATy UCIIOJHEHUS 00sI3aTEILCTBA
IO CIIEJIKE COTJIACHO YCIOBHUSIM JOTOBOPA.

Kpenuropckass 3aJ0/KEHHOCTh, TOJUIEXKAIAs [OTAICHUI0 HMYIIECTBOM, BO3HHUKAOMIAS IO
CyneOHOMY JOKYMEHTY, IPH3HACTCS:

- B MOMEHT BCTYIUICHHS B CHIy CyAeOHOTO aKTa TIIepBOM HWHCTAHIIMM, €CIM ToJava
aTeIUTAMOHHOM jKao0bl He TIPEyCMOTPCHA,;

- B MOMEHT BCTYIUICHHS B CHJIy PCIICHWs Cyla MepBOM HHCTAHIMK (B TOM YHCIE, ecii Oblia
M0/IaHa aneUIIIIHOHHAS Kano0a). B ciydae ane/uiiroHHOTO 00KaIoBaHus YKa3aHHOE PEIICHUE BCTYIIACT
B 3aKOHHYIO CHJIYy CO JHS NPUHATHS MOCTAHOBIECHHS apOUTPaKHOTO Cyla aneUISIHOHHON HHCTAHIIHH
(maTo# MPUHSTHS TIOCTAHOBJICHUS Cy/Ia AlCIUIAIMOHHON WHCTAHIIMM CYMTAETCS JaTa ero M3TOTOBICHHS B
MOJTHOM 00BeMe).

OnepanuoHHas apeHaa:

Ha naty Hauana apeHIbl B COOTBETCTBHHU C YCJIOBHSIMH JOTOBOPA apeHJATOp NMPH3HAET aKTUB B
(hopme npaBa MoJIb30BaHUS U 00513aTENBCTBO 10 apeHe. AKTUB B (popMe mpaBa 1mojib3oBaHus 1o JJoroopy
ONEPALlMOHHON apeHNbl HEeABWXHMOTO HMyIIecTBa, B KoTopoM OHI SABISIETCA apeHAaTOpOM, H
00513aTeIECTBO MMPU3HAETCS C MOMEHTA:

- C JIaThl epeiadi 00beKTa HEABMKUMOCTH B apeHAY I10 aKTy NMpHeMa-Tiepeiad;

- C JIaThl YCTYIKH IIpaBa apeHbl 00bEKTa HEIBI)KUMOTO UMYIIIECTBA.

JlaHHBIE TOTOBOPBI MPU3HAIOTCS O HACTYMIECHUS MOMEHTA:

- OJMMCaHUs aKTa BO3BPATa NMYILECTBA aPEHA0AATEINIO;

- nepenauu [IM®D npaB n 0053aTeNbCTB 10 JOTOBOPY TPETHEMY JIUILY;

- TpOYero MpeKpamieHus: NpaB M 00sA3aTENbCTB IO JOTOBOPY B COOTBETCTBUH C
3aKOHOJATEIBLCTBOM MJIU I0TOBOPOM.

[Mpu3zHaHue akTHBa W 00s3aTeNbCTBA [0 JIOTOBOPY apeHIbl HE IIPOU3BOIUTCS B CIEIYIOIINX
ClIydasx:

- eclli CpPOK J0oroBopa apeHnasl He mpesbimaeT 1 (OauH) rox (IIpU 3TOM IPOJIOHTAIMM CPOKa
JIEWCTBHS TOTOBOpA apeH bl HE IPONUCXOHT) (KpaTKOCPOUYHAsl apeHa);

- €CIIM XapaKTEPUCTUKH COOTBETCTBYIOLIETO 3€MEIBHOTO Y4acTKa, Ha KOTOPOM pACIOJIOKEHO
HEJIBIDKUMOE MMYIIECTBO - akTUB (POH/A, B YAaCTHOCTH, €ro I'PaHUIbl, M (MJIM) yCIOBHS JOTOBOPOB, Ha
OCHOBAaHMU KOTOPBIX OCYIIECTBIISIETCS HCHOIB30BAHME TaKOTO Yy4acTKa, HE MPEANojararT, 4YTO
UMYIIECTBEHHBIE MpaBa HAa HEr0 MOTYT IF€HEPHPOBATH CaMOCTOSATENBHYI0 SKOHOMHUYECKYIO BBITOAY WIH
OBITH IPEIMETOM CJIEJIKU OT/IEJIFHO OT PACIOJIOKEHHOT'O Ha HEM 37aHUsl (CTPOCHHUS, COOPYKEHH), a TaKkKe
€CJIH CIIpaBe/UIMBas CTOMMOCTb JOTOBOpa apeHAbl OIOCPEIOBAHHO YYMTHIBACTCS OICHIIMKOM B
CIpaBeJINBON CTOMMOCTH TaKOT'0 00BEKTa HEJJBIKUMOCTH.

IIpu ompeneneHun cpoka apeHABl HEOOXOIMMO YYHUTHIBATh PEAJbHBIM CPOK apeHNBl C Y4eTOM
BO3MOYKHOH IposioHranuu. Eciu Ha faTy 3aKkimoueHHs TOTOBOPA M3BECTHO, YTO CPOK apeHIsl Oyner Ooree
OJTHOTO T0Jia, HE3aBUCHMO OT JaThl OKOHYAHHs CPOKa apeH/bl 10 JIOrOBOPY, TaKylo apeHay HeoO0XOanMmo
paccMaTpuBaTh KaK JOJITOCPOYHYIO.

CropaBeuinBasi CTOMMOCTb IIpaB IO JOTOBOPY apeHIbl, apeHAAaTOPOM MO KOTOPOMY SBISETCS
[IU®, ompenensercs Ha OCHOBaHUM OT4YeTa OLEHIIMKA. OLEeHKa MPOU3BOAMUTCS OLEHIIMKOM B CPOKH,
COOTBETCTBYIOIIME TPeOOBaHMSAM, YCTAHOBICHHBIM HACTOSIIUMM IlpaBuiaamMum M AEHCTBYIOUIMM
3aKOHOJaTeabcTBOM PD.

IIpu sTOM B COCTaB KpPEOUTOPCKOH 3aJ0JKEHHOCTU BKIIIOYAETCS CIpaBeAIUBas CTOMMOCTb
0053aTENIECTB 110 TAKOMY JIOTOBOPY ONEPAIIMOHHON apeH/IBI.

O0s13aTebpCTBA M0 YIIATE aPSHTHOM MIIaThl OLICHUBAIOTCS CIEAYIONTUM 00pa3oM:

Ilo noroBopam onepanmoOHHON apeHbl, B KOTOPbIX DOHA BBICTYNAET apeHAATOPOM, KpEAUTOPCKast
3a[I0JUKEHHOCTh B CYMME IUIATE)Ka, [TOJICIKAIIETO OIUIATE 38 PACUCTHBIM Nepro (IEPUO ONMPeaeIaeMbIi
JIOTOBOPOM  apeHjbl, KaKk TEepuoJl, 3a KOTOPbIM  TPOUZBOAMUTCS  apEeHAHBIA  IJIaTex  —
MECSII/KBapTall/IOTYTOANE/TO]) TPU3HACTCS B MOMEHT OKOHYAHUS TEKYIIEro pacdyeTHOro mepuoaa B
cJIydae eClid MOCICIHUH IEHb TaKOTO IEePHO/Ia SBISICTCS HepabouuM JHEM, KPeIUTOPCKas 3a10JKEHHOCTh
B CyMME apeHIHOTO IUIaTeXka 3a BECh PACUCTHBIN IMEPHOJ NpPU3HACTCS HA IOCISHHUN paboduuii NeHb
mepuojia ¢ y9eTOM HepabouMx JHEH mocie aaThl pacdera. KpemuTopckas 3aJl0JDKEHHOCTh MPEKpariaeT
NMPU3HABAThCS B JIATy CHHCAHUS JICHEXKHBIX CPEICTB B CYET OIUIAThI 3anmoivkeHHocTH Donmom. Ecmm
apeH/Has iata orwiadyeHa MOHIOM aBaHCOM, TO NPEKPALICHUE IPU3HAHKS KPEAUTOPCKOHN 3a0JDKCHHOCTH
MPOM3BOIUTCS OMHOBPEMEHHO C MpPEKpAIlCHHEM IPU3HAHWS OTPAKCHHONM paHee B KAaueCTBE aKTHBA
MPEIOILIATEI [0 COOTBETCTBYIOIIEMY aBaHCy. B ciryuae onpeneneans CUA Ha gary, KOTOpast HE COBIIaaacT
C JaTOW OKOHYAHHs TEKYIIEro PacyeTHOTO MEPHOAA/TIOCICAHAM PabOYMM JHEM TEKYIIEro PacuyeTHOIO
nepuoja JOMOJHHUTCIIBHO TPH3HACTCA KPEOUTOPCKas 3aJ0JDKEHHOCTh B CyMMe, pPacCYMTaHHOM
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MPOIMOPLIMOHAIIEHO KOJIMYECTBY AHEH 10 natel onpeneneHuss CUA. Takas 3a10/K€HHOCTh NpU3HAETCS B
nensb onpeneneHus CHA u paccyuTbIBaeTCs MO q)opMyne:
t—ty+1
K3 =P ———,
1 - t() + 1
TIe:
P — apeHaHbIN MIIATEX, OTHOCAIIMICS K TEKYIIeMY EpUOY,
t — 1ata OLCHKHU,
ty — ZlaTa Havaja pacueTHOIO II€pHuoaa,
t; — JaTa OKOHYaHHUs pPacyeTHOIro IIepuoaa.

CropaBemmBasl CTOMMOCTh KPEIUTOPCKOM 3a0JDKEHHOCTH IO JIOTOBOpAaM apeH[bl, CPOKOM 10 1
(OnHoro) rona (KpaTKOCpodHas apeH/ia) OIpeeseTCs:

- Ha Kaxnayro aaty onpeaencans CHA, B pa3Mepe 00s13aTeIBCTB 110 JOTOBOPY HA YKa3aHHYIO naTy. B
cilydae, €clii 00s3aTeNbCcTBA IO JOTOBOPY HE MOTYT OBITh HAIEKHO OIPEACICHBI Ha TAaKyI0 AATy, TO
MPUMEHSIOTCS METOBI AIIPOKCHMALIHH.

CnpaBeiiBasi CTOUMOCTh KPEIUTOPCKOW 3aJ0JKEHHOCTH (00s3aTeNIbCTB) MO JOTOBOPaM apeH/Ibl,
3aKJIFOYCHHOM Ha cpok Oosiee 1 (OaHOTO) roma (IoarocpoyHas apeHaa) OnpeaesieTCs M0 MPUBEICHHON K
JlaTe OIICHKHM CyMMeE apeHIHBIX IJIaTeked Ha BeCh CPOK JEHCTBHUS JOroBOpa apeHnbl MO METOAy
OpPHUBEJCHHON CTOMMOCTH IeHEKHbIX MOTOKOB (IIpmiokenue 1). Ilpu 3TOM Takoi CPOK HE TOKEH
MPEBHIMIATh CPOK AelicTus [IpaBmi qoBepUTEIpHOTO yipaBieHUs DOHIOM.

IIpn ompeneneHMH cpoka apeHABl HEOOXOAMMO YUWTHIBATH PEANBHBIH CPOK apeHIBbl C YUeTOM
BO3MOXKHOH IpostoHTanuy. Eciii Ha 1aTy 3aKiIroueHHs TOTOBOPA M3BECTHO, YTO CPOK apeHIBl Oyaer Ooree
OJTHOTO TOJa, HE3aBUCHMO OT JaThl OKOHYAHHUS CPOKa apeHIIBI IO OTOBOPY, TAKYIO apeHIy HeoOXOIUMO
paccMaTpuBaTh KaK JOITOCPOUHYIO.

B xavecTBe CTaBKH TUCKOHTHPOBAHHS HCIIONB3YETCS CTaBKa, YCTAHOBIICHHAS TOTOBOPOM B CIIydae ee
COOTBETCTBUS PHIHOYHOM CTaBKe JIMOO €CIIM CTaBKa MO JI0TOBOPY HAXOAMUTCS B JUAa30HE, OMPEIEIIEHHOM C
Y4E€TOM BOJATHJILHOCTH PBIHOYHBIX CTaBOK HAa TOPU30HTE 12 MeECSIeB ¢ yu4eTOM IOCIeTHEH PacKpBITOM
cTaBkd. J[Mamna3oH onpeaenseTcs: aHaIOTUIHO TOPSAKY, OMMCaHHOMY B paszzene 4 [IpaBui.

B uHBIX cnyyasx HCMONb3yeTcs PIHOYHAS CTaBKa. PRIHOYHAS CTaBKa OMPEAEseTCs 0 COCTOSHUIO Ha
KaXKbI pabounii IeHb (J1aTa OICHKH).

B xavecTBe ppIHOUHOM CTaBKU MPUMEHSETCS CPEHEB3BEIICHHAS MPOIICHTHASI CTaBKa M0 KPeIuTam B
pyOJIIX W MHOCTPAHHOW BAIIIOTE HA COMOCTABHMEIA CPOK (COTOCTaBUMBIA CPOK — CPOK, OCTABIIHMICS Ha
ATy OLEHKH  JIO TIOTalleHHS OLCHUBAEMON KpPEAUTOPCKOW 3aI0JDKEHHOCTH), IPEIOCTaBICHHBIM
HE(MHAHCOBBIM OPTaHHU3ALUAM (I JODKHUKOB, SBIISIOIINXCS FOPHINICCKAMHE JTUIIAMHA ) WITH (PU3NICCKAM
mumaM (U1 JOJDKHUKOB, SBIBTIONIMXCS (DM3WYECKHMHU JHUIIaMHU), B mermoM 1o Poccuiickoit deneparmm,
packpeiBaeMasi Ha odpuIHaIbHOM caiite banka Poccum u ompeneneHHas B COOTBETCTBHH C Pa3BEpHYTOM
IIKANoi®.

Ecmu mocnennsisi packpbitast Ha caiite banka Poccum cpenHeB3BemieHHas CTaBKa MO KpeIuTam
paccuMTaHa paHee, YeM 3a MecCAll NMEePBOHAYAIHHOTO MPU3HAHWS WM JaThl OIEHKH, a TaKXKe B clydae
W3MEHEHHUs1 KitoueBOi cTaBku banka Poccum mocie mepBOHAYANBHOTO TMPU3HAHUS, IS ONpEJeNICHUs
PBIHOYHOM CTaBKU MPUMEHSETCS CIEAYIOMUHN TOIXO0/;

- KioueBasi craBka banka Poccuu, neiicTBoBaBIIas B MecsIE, 3a KOTOPBIN OIpejesieHa
CpelHEB3BEIlIEHHAss CTaBKa [0 KpeauTaM, CpaBHHUBaeTcs ¢ KiIoueBoM crtaBkod banka Poccun,
JICHCTBYIOIIEH B MeCsIIe IEpPBOHAYANEHOTO IPU3HAHUS / ¢ H3MEHEHHOU KIFOUEBOi cTaBkoi banka Poccun;

- ecnu kirodeBast craBka banka Poccun He M3MeEHMJIaCh O MOMEHTa NEPBOHAYAIBLHOTO
NpPU3HAHUS, B KA4eCTBE PBIHOYHON CTAaBKH IPU IEPBOHAYAIBHOM IPH3HAHUU/TIOCIE TEPBOHAYAIHHOTO
MpU3HAHUS PUMEHSETCS MOCIEIHAS PACKpPbITasl CpEHEB3BEILIEHHAs CTaBKa 110 KpeAUTaM;

- ecnu KioueBas craBka banka Poccum usMeHmsach (B TOM UHMCIE JIO MOMEHTa
MEPBOHAYAILHOTO TPU3HAHHUS ), PEIHOYHAS CTaBKa OIpeAesieTcs mo GopMyIie:

Toucp.pmn.=rcp4psm4+(KC}1.0._KCcp.), rae:

Tou.cp.ps. - OLIEHKA CPEHEB3BEIIEHHON PHIHOYHON NIPOLIEHTHOM CTABKU;

Tep.pwn. =~ CPEIHEB3BEIICHHAS ITPOIIEHTHAS CTAaBKa 110 KpPeIWTaM B PyOJsX W WHOCTPaHHOM BaIOTe,
nyOnukyemast Ha ouImadbHOM caiite banka Poccum, 3a Mecsi, HanOosee ONM3KHIA K JaTe ONCHKH, 110
KpeOuTaM CO CPOKOM NpPHBJIEUEHMS, MOMAJAIONIMM B TOT € HMHTEpBaJl, YTO U CPOK, OCTaBIIMiics Ha
OTYETHYIO JJATY JIO MTOTAIICHUS OIICHUBACMOW IEOUTOPCKOI 3a10JDKEHHOCTH;

KCpo. - kimtoueBas craBka LIb P®, yctaHoBII€HHAs Ha 1aTy OLEHKU;

KCqp. - cpennsis xintoueBast craBka banka Poccuu 3a kanenaapHsiil Mecsll, 3a KOTOPBIN onpeencHa
CTaBKA Tcp.poum.-
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CpeﬂHﬂﬂ 3a KaﬂeHI[aprIﬁ MCECHI KJII0YEBas CTaBKa Bbanka Poccun PacCYUTHIBACTCS 110 Q)opMyne:

2 KC; +T;
KCep. = — 7
rae:
T — xonuuecTBO JHEH B KaJeHJApHOM Mecslie, 3a KOTOPBII pacCUMThIBAETCS NPOLIEHTHAS CTAaBKa,
KC; — xiroueBas craBka banka Poccun, AeficTBOBaBIIas B i-OM IEPHOAE KaJCHIAPHOTO MECAIIa,
T; — xonudecTBO AHEH KaJeHAApHOIO Mecsla, B T€YEHHE KOTOPBIX AECHCTBOBANa MPOLEHTHAs
craBka KC;.
Cpenusis 3a KaJleHIOapHBIH Mecsll KiloueBas cTaBka banka Poccum, ompenpernsieMasi pacdeTHBIM
MyTEM, OKPYIJIETCS 10 2-X 3HAKOB IIOCIIE 3aISITOMH.

IIpexpamenue NpU3HAHUSA KPeAUTOPCKOM 3210/ 15KEHHOCTH |

IIpu3sHaHME KpEAUTOPCKON 3aJ0IKEHHOCTH U MOJYYEHHBIX MPEAOILIAT MPEKPALIAETCS B CIyYae:

- UCTIoNHeHus o0s3arenseTBa DoHgoM;

- ¢ nmatsl BHeceHHss B EI'PIOJI cBemeHuil o JHKBUAALMM KOHTpareHTa B IOpSIKeE,
YCTaHOBJIEHHOM J€MCTBYIOIINM 3aKOHOATEIbCTBOM;

- IPOYEr0 MpPEKpalieHus: 00s3aTeNbCTBA B COOTBETCTBUM C 3aKOHOJATEILCTBOM HIIH
JIOTOBOPOM.

OueHka KpeaMTOPCKOM 32/10JKeHHOCTH (00513aTeJIbCTB):

CripaBeUTHBOM CTOMMOCTBIO 00S3aTEIbCTB 110 BHIIa4€ HHBECTHIIMOHHBIX MACB IMPU3HACTCS CyMMa
JICHE)KHBIX CPENICTB, OCTYITUBINAs HA OAHKOBCKUH CUET, OTKPBITHIN YTPaBISIONICH KOMITaHUEH [T y4eTa
umyiectsa OoHa B OIUIaTy MHBECTULIMOHHBIX IAcB.

CrpaBeUTHBOM CTOMMOCTBIO 00S3aTENBCTB IO BBHITUIATE ACHS)KHOW KOMIICHCAIIUH TPH MOTAIICHUN
WHBECTUIIMOHHBIX MAeB MPHU3HAETCS CyMMa JCHEKHBIX CPEJCTB, MPUUHUTAIONIASACS K BBIIJIATE BIAJeNbliaM
MHBECTUIIMOHHBIX MAaeB, PAcCUUTAHHAS JUIOM, OCYIIECTBIIIONIMM BeJCHUE peecTpa WHBECTHIIMOHHBIX
[Ia€B U COIJIACOBaHHAs ¢ YIIPABIIOIIEH KOMIIAHUEH.

CripaBeUIMBOI CTOMMOCTBIO 0053aTEIBCTB IO BBIIUIATE HAJIOTa HAa JOXOIbl (DU3UUCCKUX JIHIL
MpU3HAeTCsl CyMMa Hajora, HCUYUCJICHHAs Ha JaTy BBIUIATHI J0XOJa NalimukaMm YTpasisionieit
KOMITaHUEH.

CripaBeUTHBO CTOMMOCTBIO 00SI3aTEIBCTB IT0 BOSMEIICHHUIO 332 CUET HMYIIECTBA, COCTABIIIIONICTO
®oHA, COOCTBEHHBIX JACHEKHBIX CPEICTB YTpaBIAONmeHd KoMmaHuu (DOHAA, WCIOIB30BAHHBIX €0 IS
BBIIUIAThl JIEHEXHOW KOMIIEHCAIlMM B CBSI3U C IMOralleHHMEeM HMHBECTULMOHHBIX Ia€B, MPU3HAETCS CyMMa
JIEHE)KHBIX CPEJICTB, OJyYEHHasi OT YPaBJSIOLIEH KOMIIaHUU.

CrpaBeuIiBasi CTOMMOCTH 00S3aTENBCTB IO BHIIIIATE JOXOJ0B MAKHIINKaM OICHHBACTCS B CyMMeE
JIEHE)KHBIX CPENICTB, NPUUUTAIOIIMXCS K BBIILIATE BiIaJeIbllaM HHBECTULIMOHHBIX MAEB.

CrpaBe/yIMBON CTOMMOCTBIO O0S3aTENBCTB, MOJJISKANTNX HCIOMHEHHUIO 3a c4yeT akTuBoB DoHIa, B
TOM YHCJIe 00s3aTENILCTB IO BBIIIJIATE BO3HATPAXKACHUS Y IPABJISIIONICH KoMIaHWuH, Cleruan3upoOBaHHOMY
Jeno3utaputo, ayIuTopy, JUIy, OCYIIECTBIAIOMIEMY BEJCHHE PEECTpa BIaAEIbIIeB NHBECTUIIMOHHBIX MaeB
®donja, 003aTENHCTB MO YIUIATE CYMM CKHUJIOK C PACYETHON CTOMMOCTH MHBECTHIIMOHHOTO Tast (Haja0aBoK
K pacdyeTHON CTOMMOCTM WHBECTHILMOHHOTO mas) Ympasisiomeid komnanud PoHga M (MIM) areHTaMm Io
BbIJIa4e, IOTAIICHUI0 W OOMEHY HWHBECTUIIMOHHBIX I1a€B, a TaKKe 00s3aTelbCTB IO OIUIATE MPOYUX
PacxoJI0B, OCYIIECTBIIEMBIX 3a c4eT uMyiecTBa DoHa B COOTBETCTBUH C TPEOOBAHHUSAMH JICHCTBYIOIIETO
3aKOHOJATENIbCTBA, TPU3HACTCS CTOMMOCTh BO3HArpaxkaeHus (YCIyT, CKUIKH, HaJA0aBKH)/MHBIX
00513aTeNILCTB, pacCUMTaHHAs HUCXOMsd u3 ycloBud goroBopoB (IIpaBumi TOBEPHUTEIBHOTO YIIPABIICHUS
umymectBoM PoHzpa)* MoK yka3aHHas B NEPBUYHBIX YYETHBIX JOKYMEHTaX (aKTaX OKa3aHHBIX YCIYT,
BBICTABJICHHBIX CYETaX, IPHKa3aX, WHBIX JOKYMEHTaX, MOJTBEPKIAIOMIMX AaKTHUBBI W 00s3aTEIbCTBA
CBSI3aHHBIE C HEABMKMMBIM UMYIIIECTBOM).

Kpenutopckasi 3a70/DKEHHOCTD «JI0 BOCTPEOOBAaHMS», KPEAUTOPCKAs 3aJ0JDKEHHOCTh 1O HajloraMm,
OIICHUBAETCS B HOMHHAJIBHOW CyMMe 0053aTeNbCTBA, MOJISKAIIETO OIUIaTe YTPaBISIONIEH KOMIIaHUEH
Domnna.

4 B coorerctBun ¢ 1. 4.49 KoHIENTyadbHBIX OCHOB (DMHAHCOBOH OT4eTHOCTH, MpHHATHIX CoBeToM mo MC®O, pacxompl
NPHU3HAIOTCSA, €CIM BO3HHKAeT YMCHBIICHME B OyIyIIMX SKOHOMHYECKHX BBITOAAX, CBS3aHHBIX C YMCHBIICHHEM AaKTHUBA WM
YBEJIMYCHHEM 0053aTeIbCTBA, KOTOPBIC MOT'YT OBITH HAJIXKHO H3MEPEHBL.

IIpornosuble 3HaueHHS O0A3aTEIBCTB, PACCUUTAHHBIC YIPABIAIONIEHl KOMIAHUEH, NpemocTaBisiiorcs B Crenuaau3UpOBaHHBIN
JIeno3uTapuii Ha Kaxayto naty onpezencHus CHA ¢ ykasaHueM 1epruojia BEIOOPKH U OOBACHSIONIMX HEPEMEHHBIX.

Jlnst meneil anmpokcHManmuM pa3Mepa 00sS3aTeNIbCTB HCIONB3YeTCs CTATUCTHKA 3a mocieanue 12 (/IBeHaanath) MecsIles,
npenmectBytomux gate onpenenenus CUA IMU®. [Ipu oTcyTcTBUH TaKoro 00beMa CTaTHCTUKK METOX allpOKCHMAUK IPUMEHUM

IIPU HAJIMYUK IaHHBIX He-MeHee-Hem-3a-FroefestHe2-(Aba)-eestieHpeAHeeFR O LI X rHaFe-0Hp: H-CHAHHP-
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er[[I/ITOpCKaH 3aJ0JLKCHHOCTD, MMOAJICkKalllad NOoralmieHui0 UMyHieCTBOM, BO3HHUKIIAA IO AOTOBOpaAM
MCHbI, HOBalMK W JAPYrUM aHaJOTMYHBIM AOTOBOpaM, OLCHHUBACTCA II0 CTOMMOCTU HUMYHICCTBA,
noajiexamero nepeagade, B COOTBETCTBUM C IMOPSAAKOM OINPEACICHUA CHpaBeHHHBOﬁ CTOMMOCTH TaKOIro
NMYIIECTBA, YCTAHOBJICHHBIM HACTOAIUMU HpaBI/IJ'IaMI/I.

HOJ'Iy‘-IeHHI:Ie MpeaoIIaTbl OICHUBAIOTCA B CYMMCE MMOJYYECHHBIX JE€HCKHBIX CPCICTB.

IV.  Omnpeaeienne py06JeBOoro 3KBHBAJEHTAa CHPaBelJIMBOH CTOMMOCTH,

onpee/ieHHON B BAJIIOTE.

CnpaBeuinBasi CTOMMOCTb aKTHBOB M 00S3aTEIBCTB, OIPENEICHHAs B BAJIIOTE, OTIMYHOW OT
pOCCHICKOTO pyOJIsi HOAJIEKHUT MEepecyeTy B pyOsu Mo oQUIHAIEHOMY KypCy, YCTaHOBIEHHOMY baHkoM
Poccun Ha maty oueHku. B Tom cimywae, ecnu ouIIHanbHBIN Kypce BaIOTH baHKOM HE yCTaHOBIJEH, IS
nepecyera B pyOIM HCIONB3YETCs KypC BaFOTHI, yCTaHOBIEHHBII bankoM Poccnu Ha mpenpinynnyto nary.

B cnyuae ecniu bankom Poccun He ycTaHOBIIEH Kypc MHOCTPaHHOM BaJIIOThI, B KOTOPOW BbIpayKEHA
CTOMMOCTh aKTUBOB/00S3aTENbCTB, K PyOIII0, TO HCHOJIB3YETCSl COOTHOILICHHE MEX/Y KypCOM MHOCTPaHHOM
BAIIOTHI U pyOJieM, omnpezenseMoe Ha OCHOBE Kypca STHX BaJIOT 110 OTHOLICHHIO K aMEpPHKaHCKOMY
nomnapy (USD)® (kpocc-Kypc HHOCTpaHHOH BasIIOThI, OIpeeeHHOM yepes aMeprkanckuii gomnap (USD)).

V. ITopsinok pacdera BeJMYHMHBI pe3epBa Ha BBIIJIATY BO3HATPAXKACHHUSA H
HCIOJIL30BAHMA  TAaKOI0 pe3epBa, a TaKiKe IMOPAJAOK  y4era
BO3HATPAXKICHHH M Pacxol0B, CBS3AaHHBIX C JOBEPHUTEJbHBIM
ynpasjenueM PoHgom.

Pe3epB Ha BBITLUIATY BO3HArpaXICHUs (DOPMHUPYETCS OTICIBHO B YAaCTH pE3e€pBa HA BBIILIATY
BO3HATrpaKIACHUS yNPABILIONIEH KOMIIAHAM M B YaCTH PE3epBa Ha BHIMJIATY COBOKYITHOTO BO3HArpakKICHUS
CHEIUATN3UPOBAHHOMY  JICTIO3UTAPUIO, AayAWTOPCKOW oOpraHusanuy, oneHmuky IIM® wu muny,
OCYIIECTBIIIIOIIEMY BEJCHHE peecTpa BIAAENbICB HWHBECTHIMOHHBIX maeB IIM® (mamee — pesepB Ha
BBITUIATY MPOYNX BO3HATPAXKICHUH).

Pe3epB Ha BIIIaTy BO3HATPAXKACHUN HAUHCIIETCSA U OTpaskaeTcsi B coctaBe oo0s3aTenseTs 11D B
TE4EeHHEe OTYETHOTO rojia: ¢ Haubosee Mo3AHEH U3 IBYX MaT — AaThl Hayajga KaJeHJapHOTO To/la WM JaThl
3aBepiieHus (OKOH4YaHus) pOpMHUPOBAHHUS - 10!

—  J1aThl OKOHYAHUS KaJICHIAPHOTO ro/a;

—  JaThl BO3HMKHOBEHHS OCHOBaHMA s mpekpamieHus [IM® (BKmMOYHUTENBHO) B YacTH
pe3epBa Ha BHIIIIATY BO3HArpakJeHNUS yNPaBIAOIIed KOMIIAHUH;

— HauOojee mMO31HEH M3 JBYX JAaT IPU TPEKpalleHWH - JaThl OKOHYAaHUS IpHeMa
TpeboBanuit kpenuropoB [IM® wmnm naTel OKOHYAHWS peaM3aldM BCETO HMYIIECTBA
MM1®.

PesepB Ha BblIuIaTy BO3HarpaxaeHui Hauucisiercs coriacHo npasuiam Y IMH® napacraromumm
UTOTOM H OTpaxaercs B cocraBe oOs3atenscte [IM® Ha kaxnmyro pary ompeneneHus CUA,
npenycMoTpeHnyro [IpaBunamMu onpeiesieHuss CTOMMOCTH YHUCTBIX aKTHBOB.

Pe3epB Ha BBIIUIATY BO3HATPAXKAEHUS YIPABIAIONEH KOMIIAHHM M pPE3epB HA BBIIATY IMPOYHUX
BO3ZHArpaXJIeHW, B Cllydae, €CId pa3Mep TaKuxX BO3HarpaxiaeHuil ompeneisercs ucxons uz CI'CUA,
PacCYNTHIBAIOTCS OT}ICJ’IBHO o Kamzloﬁ YacTH pe3epBa B CIEAYIONIEM MOPsIKe:

(CUA +ZCI{AJ Z(x L
Si 5 * n=1 T zsk!

i k=1

rue:
K — mopsAKOBBIH HOMEp Ka)I0r0 HAYKMCIICHUS Pe3epBa B OTYSTHOM IOy, NPHHUMAIONIMN 3Ha4eHHs OT 1 10
i. k=i — mopsIKOBBII HOMEp MOCIETHETO (TEKYIET0) HAYUCIICHHUSI PE3ePBa;

K- cymMa Ka)I0ro IIPOU3BEIEHHOTO B TEKYIIEM OTYETHOM I'OJly HAUHCIIEHHS PE3EpBa;

I - cymMa odepenHOro (TeKyIIero) HauHCIeHNs Pe3epBa B TEKYIEM OTYETHOM IO,

D - komuuectso pabounx qHEH B TEKyIIEM KaJeHAapHOM TOLy;
i - KonmyecTBO pabouMx AHEH NEpHOAa, ONpPEENECHHOrO0 C HAyajga TEKYLIEro OTYETHOTO roja Jo

(BKII0UAs) NaThl HAUMCIICHUS pe3epBa | ;
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t - HOpHﬂKOBHﬁ HOMED pa6oqero JAHA, NpUHaAICKaAEero nepuoay, 3a KOTOprﬁ OIIPEACIICHO i

IpUHMMAIOLIUIA 3HaYeHus ot 1 10 d. t=d — mopsaKoBkIil HOMep paboyero JHsA HAYUCIEHUS pe3epsa | |
- CTOMMOCTH YUCTBHIX aKTHBOB II0 COCTOSTHHIO Ha KOHEI| KaXXJ0ro padbouero aHs t, 3a UCKIIIOYeHHEM JHA d.
Ecnu nHa pabouwnii nens t CHA He ompenenena, oHa npuHuUMaeTcst paBHOH CYA 3a mpeaiuecTBYONMN JHIO

t pabouuii JeHb OTYETHOTO rofIa.

CcyAr

- pacuerHas (mpomexyTouHas) BeanunHa CUA Ha jgaty d, B KOTOpOii HauuC/seTCs pe3eps |
oIpeziesIeHHast C TOYHOCTBIO JI0 2-X 3HAKOB I0CIIE 3amaTol 1o Gopmyie:

2 (0, T) 2, T)
+ =1

i1 d-1 (= T T )
(Axmuewty — Kmy + z S,)— (Z CY4, * ' ' )

CqAémctt — k=1 - t=1 . D

z (x)szn ) Z (‘xnpnTn )

n=1 + n=1

1+ ( T T ))
D ;

Axmuenly

pacdeTHass BelIMYMHA AaKTHUBOB, BKJIOYas JeOUTOPCKYIO 3al0JDKEHHOCTh Ha pnary d.
JlebuTopckyto 3al0KEHHOCTh Ha AaTy d HEoOXOAMMO YYWTHIBaTh [0 HAYHMCICHUS BO3HATPAKACHUHA U
pe3epBa Ha BBIIIATY BO3HArpaxaeHus 3a natry d. B ciaydae onnatel B naty d ynpasisiiomeii KommaHuen u3
[MN® Bo3HarpaxaeHW, HAYNCICHHBIX B AaTy d, HEOOXOAMMO NPH ONPENENCHUN PacdeTHOH BEIMYNHBI
aKTHBOB Ha JaTy d yBEJIMYHTh CyMMY aKTHBOB Ha CYMMY YIUIAaUCHHBIX BO3HArpakACHUH B naty d.

Km,

- BCJIIMYHMHA erZ[PITOpCKOﬁ 3aJ0JDKCHHOCTHU 0e3 ydye€Ta Ha4YMCIICHHBIX BOSHal"pa)K,I[eHI/II\/’I Ha Aaty d,

BKJIFOYasl OCTATOK pe3epBa Ha BBIIIATY BO3Harpaxiaenus Ha mgary d-1, rme d-1 —mpeniiectByromuii
pabouwnii nenp gare d.

i-1
2.5
k=1
X

X

- 0011ast cyMMa pe3epBOB Ha BHIIUIATY BO3HArPAXKICHHS, HAYMCICHHBIX C Ha4ajia roja 0 Aatsl d.
- IPOIICHTHAS CTaBKa, COOTBETCTBYIOIIAS:

Vi pa3Mep BO3HarpaxJIeHusl ymnpapismoomeid komnanuu oTHocuTenbHo CI'CUA, ycTaHOBIEHHBIN

npaswiamu Y [TU® (B gomsx), AeHCTBYIONINA B TCUCHHE TIEpHOIA i
ann Y o o

- COBOKYIIHBIH pa3Mep BO3HArpaXJICHHH CIHEIMAIN3HPOBAHHOMY JAETO3UTAPHIO, ayAUTOPCKON
opranu3anyy, oneHmuky [IM® (Toapko AN WHTEPBAIBHBIX M 3aKphITEIX [IM®D), O6upke (TOIBKO Iy
oupxesoro [IM®) u sy, OCYyIIECTBISIONIEMY BEIECHHE PEEeCTpa BIIAJICNbIIEB WHBECTUIIMOHHBIX TAeB
[MN®D, orHocutensro CI'CYUA, ycranosnenHslii npasuiamu Y [T (B nonsx), 1eHCTBYIOMUI B TeueHNnE

nepuoga | ;
N — KOJI-BO CTaBOK, I€HCTBOBABLINX B OTYETHOM FOJY;

n- KaxxJad NpoLcHTHasd CTaBKa, I[CﬁCTBOBaBHIaH B TCUCHUC II€puoaa i

o . X
N - KOJIUYECTBO pa6oq1/1x AHEU IepruoJia, B KOTOPOM JACUCTBOBAJIA CTaBKa n , [IpUHAaUIC)Kalee nepuoay

T, = ZN:Tn
n=1 .

i roe
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N N N N

Z (xyKnTn ) Z (xn/an ) Z (xyann ) Z (‘xnpnTn )

n=1 n=1 n=1 n=1
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T, T, T, T
N
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L 2T y

OprI‘J'IeHI/Ie mpu pacyere u MMPOU3BOAUTCA Ha KaXJIAOM JCUCTBHUU [0 2-X 3HAKOB IIOCJIE

3aISTOM.

Pasmep chopmupoBaHHOTO pe3epBa Ha BBIIUIATY BO3HATPAKICHHMS YMEHBIIACTCS HAa CyMMBI
HAYMCIIEHHOTO B  TEYCHHE OTYCTHOIO TOAa  BO3HATPAXKICHUS  YHPABISIIOMEH  KOMIIAHWH,
CHCTIHANM3UPOBAHHOMY IETIO3UTAPHIO, aYAUTOPCKOH opraHm3ammy, oneHmmky I[IM® (Tompko mms
WHTEPBANBHBIX © 3akpHIThiX [IM®), w 7nuiy, OCYHIECTBISAIOIMIEMY BEICHHE pEecTpa BIIAJCIbICB
MHBECTUIIMOHHBIX MmaeB [TNO.

He ucnonb3oBaHHBIN B T€UEHHE OTUYETHOTO TOJa PE3EPB HA BBHIIIATY BO3HATPAXKIEHUS MOJICKUT
BOCCTAHOBJICHHIO TI0 OKOHYaHWIO OTYETHOTO TO0Ja, HO HE IMO3[Hee IMepBOro padouero IHSI ToOAa,
CJIEIyIONIETO 3a OTYETHBIM, W TPHU3HAETCS B COCTABE MPOYHMX JIOXOJOB. YKa3zaHHOE BOCCTAHOBJICHUE
oTpaxaetcs mpu nepBom onpeenennd CHA B roy cieayomuM 3a OTYETHBIM TOI0M.

[IpeBbilieHue pa3mepa BO3HArpa)xACHUN, a TaKKe pPacXoJ0B, CBA3AHHBIX C JOBEPUTEIHbHBIM
ynpasieHueM POHIOM, HaJ COOTBETCTBYIOIINM pa3MEpOM, YCTAaHOBJICHHBIM MPaBUIaAMHU JIOBEPUTEIHHOTO
ynpaBieHus @DoHma, OTpakaeTcsi B COCTaBe JeOUTOPCKON 3aJO0JDKEHHOCTH, KakK 3aI0JDKEHHOCTH
yrpaBisone komnanuu nepen ©oHmoM, U moIIekuT 00s3aTeIbHOMY Bo3MerIeHuio B DoHST.

Peseps Ha BRIINIATY BO3HATPAXKICHHSA, pa3Mep KOTOPOTO 3aBHCHT OT PE3yJIbTaTOB
WHBECTUPOBAHMUS, HE BKIIFOYAETCS B cOCTaB 00s13aTenbcTB DoHNa.

Unsie peszepsrl B DoHIE HE POPMHUPYIOTCS U HE BKIIIOYAIOTCS B cOCTaB 00s3aTenbeTB DoHma.

V1. Tlopsaok yperyJaupoBaHHsl Ppa3HOIVIacCMi  MeXay YHNpasJsiloLiei
koMnanued 1 Crnenuaan3MpoBaHHbIM JCMO3UTAPHEM NPH OINpedeJeHHN
CTOUMOCTH YHMCTBIX AKTHBOB
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Ipouece ceepkn CHA

Vopasnsomas komnanuss 1 Crienuaau3upoBaHHBIN Jeno3uTapuil Ha natel onpenenenus CUA,
npeaycMotpennbie pasgenoM Il Hacrosmmx I[lpaBui, ocymiecTBisitoT o0s3aTenbHy0 cBepky CUA u
CTOMMOCTH OJHOTO HMHBECTHIIMOHHOTO mas Poupa. Jlnms 3toro Ympapistomas KOMIaHUs (HOPMHPYET U
nepenaet B Crienuanin3upoBaHHBINA JETO3UTAPHI CIPaBKY O CTOMMOCTH YUCTHIX akTHBOB DoHpa.

Crienai3upOBaHHBIA JAemo3uTapuii  ocymiecTisier cBepky CUA w pacyéTHOH CTOMMOCTH
OJTHOTO WHBECTHIHOHHOTO Tas DOHAa, pacCUNTAHHBIX YTIPaBIAIONICH KOMIIAHHEH, ¢ COOCTBEHHBIMHU
pacuéraMu TaHHBIX MTOKA3aTeIeH.

[paBunpHOCTE onpeneneHuss CHA u pacd€THONW CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO mmasg PoHma
MOATBEPIKIACTCS MOAMUCHIO YITOJTHOMOYSHHOTO Jinia Crelraan3upoBaHHOTO ETIO3UTApUS U 3aBEPSeTCs
nedaThio Crennann3upoBaHHOTO JACTIO3UTAPHS Ha CIIPaBKE O CTOMMOCTH YUCTHIX akTHBOB DoHA.

B chywyae oOHapyXeHHs CYNICCTBEHHBIX PACXOXJICHHIA, BBISBICHHBIX B IIPOIIECCE CBEPKH,
Crienanu3upoOBaHHbIA  JICIO3UTAPUN  HAMpPAaBsIeT  YTMPaBIAKONICH KOMIAHWM  HHOOpMAIMIO ¢
pe3yabpTaTaMH MO CBEpKE NaHHBIX yuéra mmyinecTBa DOHAA ¢ yKazaHHEM IMO3HUIUH, IO KOTOPHIM OBLTH
0OHapyKEHBI TAHHBIC PACXOMKICHUS.

BrisiBiieHUe pacxo:xkaenuii B npouecce ceepkn CUA

[Ipu BBIABIEHMH PACXOXKACHUM MO cocTaBy akTHBOB mpu pacuéte CHA donpa Ymnpapisromas
koMIaHusl ¥ CIenuaIn3upOBaHHBIN EMO3UTAPHUI OCYIIECTBISIOT CBEPKY AKTHBOB M 00S3aTENBCTB, IO
KOTOPBIM BBISBIIEHBI PACX0XKIEHHS, HA IPEAMET NPAaBUIBHOCTH UX y4€Ta B COOTBETCTBHH C KPUTEPUAMH UX
Npu3HAaHUS (IPEKpaIeHNs TPU3HAHNSA).

I[pu oOHapyXeHWH pPACXOXKICHWA IO CTOMMOCTH akTuBOoB mpu pacu€ére CUA Donpa
Ynpasmsromas koMmnanus 1 Crnenuanu3upoBaHHBIN 1eMO3UTapUil OCYIIECTBIIOT CIEAYIONIIe AeHCTBUS:

o cBepka MH(GOpPMaIHM, HCHOJB3YEMOH Uil ONpeAeIeHHUs CHpPaBEeUIMBOH CTOMMOCTH
akTHBOB (00s13aTenbeTB) DOHAA, B TOM YHCIIe, €€ HCTOYHUKOB M MOPS/IKa UX BBIOODA;

— CBEpKa MOpPAIKa KOHBEPTAIlMM BEJIMUMH CTOMMOCTEH, BBIPaXXEHHBIX B OJHOM BayoTe, B
JIPYTYIO BAJIIOTY.

Ilocne ycTpaHeHHs BBIABIEHHOM NpPUYMHBI pacxoxaeHuil B pacdere CYA VYmparsinsromias
komnaHus U Crenuanu3supoBaHHBIA JENO3UTapUIl IOBTOPHO OCYIIECTBIAIOT JEHCTBUS, IPEAYCMOTPEHHBIE
npoueccoM cBepku CHA.

BroisiBiienue omu0ku B pacuere CHA ¥ cTOMMOCTH OIHOTO HHBECTUIIMOHHOTO MAasl.

B cirygae BeIABNICHHS OMMOKW/TIOSBICHHUS HOBOW mH(popMmarmu B pacuére CUA u cTomMocTH
OJTHOTO WHBECTHLIHOHHOrO mast CrennaJu3upoOBaHHBIM AENO3WTapHHd M YTIpaBisIONias KOMIAHUS HE
no3auee 5 (Ilstu) paboumx aHEH ¢ yKa3aHHOW qaThl 0OpMIISFOT AKT BhIsSBICHUS oinOku B pacuére CUA
U TIPOBOJASAT COOTBETCTBYIOIIYIO IIPOLEAYPY KOPPEKTUPOBKHU OLIHOKH.

B ciiyuae, ecnu Ha AatTy, IO COCTOSIHHIO Ha KOTOPYIO BBISBIICHA OIIMOKA, OTKJIOHEHHE CTOMMOCTH
akTHBa (00s3aTENBCTBA), HCIIONB30BAHHON B pacuére, cocraBiseT mernee, 4yem 0,1% xoppektHoit CHA, u
otkioneHne CHA Ha 3TOT MOMeHT pacueTa coctaBisieT meree 0,1% xoppextHoit CHA (manee HMEHYIOTCS
OTKJIOHEHUsI), TPOW3BOJUTCS NPOBEPKA, HE TpHBENAa JHM BHUIBICHHAs OMMOKAa K OTKJIOHEHHSM,
cocrastrontimM 0,1% u 6omee ot koppektHOH CUA, B TOCIESIYFONINX TaTax.

Ecmu paccunTaHHbIe OTKIOHEHHS B Kaxayro U3 naT coctaBmin MeHee 0,1%, nepepacuér CHA u
CTOUMOCTH OJHOTO WHBECTUIUOHHOro mnasg @DoHAa He MNPOU3BOAUTCS. YMpaBIAOLas KOMIAHUA U
Crneunanu3poBaHHBIA JIENO3UTApUH TNPUHUMAIOT BCE HEOOXOIMMBIE MEphl Ui IMPEAOTBPAILCHUS
MOBTOPEHUS OLIMOKH B Oy IylIeM.

B ciygae, xorma B Kakyro-nmu0o U3 naT 00a OTKIIOHEHHs WM OJHO W3 HuX cocraBiseT 0,1% u
6onee xoppextHoit CHA, Yrpasistomas komnaansa 1 Cennann3npoBaHHBIN 1eNO3UTapUil OCYIIECTBISIIOT
nepepacdét CYUA u CTOMMOCTH OJHOTO MHBECTHIHMOHHOTO masi PoHIa 3a BeCh NEpPHOJ, HAYMHAS C JaThI
JIOTTYIIICHHS OIIHOKH.

B ciydae, ecnii ¢ MOMEHTa JOMyIIeHHUs OmMMOKY, mpuBeAmei k nepepacuéry CHA u crommocTn
OIHOTO WHBeCTHHHOHHOTO masgs MoHJa, OCYNIECTBISUINCH OIEpPaldd MO BBIAAYE WM ITOTAIICHUIO
WHBECTHLMOHHBIX T1a€B, TO YIPaBISIOMAs KOMIAHUS OCYIIECTBISIET PacuéThl C  BIAJENbIIAMU
MHBECTHIMOHHBIX 1TaeB MoH/a 110 BO3MEIIEHHUIO yliepOa B COOTBETCTBHU C TPEOOBAaHUSIMH JICHCTBYIOIIETO
3aKOHOJATEIbCTBA.

[Tpn HeoOxomumMocTn Ynpasistomas komrnanus 1 Crienuann3upoBaHHBIA JETIO3UTapHi BHOCST
WCIIPABJIEHUsI B PETUCTPHI yUeTa.
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Hpuioxenne 1. Ucnosib3yemasi TEpMHUHOJIOTUSA

OnepanynoHHasi 1e0UTOPCKAs 3a40JKEHHOCTbh — JEOMTOpPCKas 3a0JDKEHHOCTh KOHTDPAreHTa,
BO3HUKAIOIIAsl B XOA€ HOPMAIBHOTO ONEPALHOHHOIO MHKJA, KOTOpas OyAeT MorameHa B TEYCHUE CPOKOB,
YCTaHOBJICHHBIX B HacTosmux [IpaBumax onpexeneHns CYA B cioydae NpOCPOUYKH HCIIOIHEHUS
o0s3aTenscTB.  JIOMyCTHMBIE CPOKH TIPOCPOYKH, YCTaHOBJICHHBIC IUISI OINEPAIMOHHOW JEOMTOPCKOM
3aJJOJDKEHHOCTH, HE JIOJDKHBI NMPHUBOJUTH K NPHU3HAHHMIO OE3HA/IS)KHOM K IMOJTYYEHHIO 3aJ0JDKEHHOCTH, a
TaKke K OOECIEHEHMIO 3aJOJDKEHHOCTH. Takas 3al0/DKeHHOCTh OyJeT peaju30oBaHa YIPaBIISIONIEH
KOMIIaHUEH B MOJHOM 00BbEME B CPOKH, YKJIaJbIBAIOIINECS B HOPMAIbHYIO PEIHOUHYIO (UM BHYTPEHHIOIO)
NPaKTHKY B3aMMOJCHCTBHSI C KOHKPETHBIM BHJIOM JICOMTOPCKOH 3a[0JDKEHHOCTH. Y CTAHOBJICHHBIE CPOKH
MPOCPOYKU U MCHOJHEHHMSI 0053aTeNLCTB HE JOJDKHBI NPEBBIIATh PEKOMEHYEMbIX CPOKOB B HACTOSIIUX
IIpaBunax ompenenenus CUA, ecnu MHOEe He NMOATBEPXKIACHO BHYTPEHHEHM CTATHCTUKON yIpaBisiomei
koMIaand. OnepannoHHas 1eOUTOPCKas 3aH0JKEHHOCTh OLICHUBAETCS TI0 HOMHUHAITY B CIIydae OTCYTCTBUS
UHBIX ()aKTOPOB 0OECIICHEHMS.

Jleburopckast 3aH0JKEHHOCTD, 0 KOTOPOH BBISBICH OJUH WM HECKOJIBKO MPU3HAKOB AedonTa,
YKa3aHHBIX B HACTOSINEM NPWIOKEHUW, ONUH WM HECKOJBKO IPU3HAKOB OOECIICHCHMS, YKAa3aHHBIX B
paznene 2 IlpaBui, KpoMe AOIMyCTUMOM MPOCPOUYKH 0OS3aTENBbCTB B paMKax OIEPAIIOHHOTO IMKJA, HE
MOXeET OBITh NPU3HAHA OIIEPALMOHHOM.

Jleburopckasi 3aJ0JKEHHOCTh C TOBBINICGHHBIM YPOBHEM pHCKa HEBO3BpaTra HE MOXET OBITh
MIPU3HAHA ONEpaIOHHOHN (HampuMmep, €clM y KOHTPareHTa OTCYTCTBYIOT MCTOYHHMKH IIOTAIIEHUs TaKoil
3aJI0JDKEHHOCTH).

VYnopaisromass KOMIAHUS JOJDKHA IIPOBOAMTH AaHAJIM3 YPOBHA pHCKA IO JeOUTOPCKOM
3aJI0JDKCHHOCTH, KOTOpas paHee ObUla KBaNMU(HUIMPOBAHA OICPAIMOHHOW, M IO HHOW JeOUTOPCKOI
3aJJOJDKCHHOCTH, ITPU3HAHNE KOTOPOH OCYIIECTBIISETCSL.

AHanu3 ypoBHS pHCKa IIPOBOIUTCS:

— Ha KaXIyI0 OTYETHYIO JaTy, ycTaHoBiIeHHYI0 [IpaBunamu onpenenenust CHA [N O;

— MIpH [IEPBOHAYAIEHOM NPHU3HAHNWHU JEOUTOPCKOH 3aJ0JKEHHOCTH;

— Ha MOMEHT Iepexoja AeOMTOPCKOH 3aJOIDKEHHOCTH W3 CTaTyca «OINEpaIlMOHHON» B
CTaTyC «IPOCPOUYCHHOW.

Jns  uenedt mpoBedeHUs aHanu3a, YOpaBiAwOIlas ~KOMIAHUS — JOJKHA  MCIIOJIb30BaTh
000CHOBaHHYIO M MOATBEPXKAAeMYyI0 HH(OpMaIIUIO, IOCTYIHYIO el 0e3 Upe3MEpHBIX 3aTpaT U yCUIIUHL.

B nponecce ananusa Yipasisomas KOMIAHUS ONPEAEISAET:

— BO3MOXXHOCTb KBUTU(HKAIUH AEOUTOPCKOH 3310KEHHOCTH B Ka4€CTBE OIepallMOHHOM,
IIPU3HAHUE KOTOPOH OCYILLECTBIISIETCS BIIEPBBIE;

— HEOOXOZMMOCTh HM3MEHEHHUS IMOJX0Ja K YYeTy JeOMTOpCKOW 3aJOJDKEHHOCTH, paHee
MpPU3HAHHON ONEparMOHHOM.

Hegoar - HACTYIUICHHE JFO0OTO W3 HIDKENCPEYHCICHHBIX COOBITHH W OTCYTCTBHE
YperyJIHpOBaHUsI CUTYaIlud Ha CPOKH, OIpeJesieMble OTIEIBHO Ul pAa3HOTO BU/Ia aKTHBOB/00S3aTEIECTB
(mpu HapymieHHH 00s3aTeNbCTB HA MCHBIINH CPOK, HO OONBIIMA, YeM IS MPU3HAHHSA OICpPAIlMOHHOM
3aJI0JDKEHHOCTBIO, COOBITHE CUMTAETCS TEXHUYECKHM e oIToM):

— HapylieHne o0s3aTeNbCTB 1O BHIUIATE JEHEKHBIX CPEICTB WIH Tepegavye IMpas,
MMYIIECTBA TIepe]] KpeIuTOpaMu/3auMOAaBIIaMH,

— oOHapy)XeHHe KpeJUTOPOM HEBO3MOXKHOCTH 3aeMIUKa HCIIOIHHUTH BBIIICYKa3aHHbBIE
00s13aTeNbCTBA B CHIIYy KaKUX-TMOO OOCTOSTENLCTB 0€3 MPHHATHS CHENHaTbHBIX Mep (Hampumep,
pea3alyy 3aJ10Ta).

HpGILGHBHHC CPOKHM NPpHU3HAHUSA ,HC(i)OJ'ITa JJIs1 pa3JIMYHBIX BUJIOB 3a10J2KCHHOCTH

JeduTopckasi 3a10/KEHHOCTh/00513aTeIbCTBA Cpok
1e0MTOPOB/KOHTPAreHTOB/IMUTEHTOB/32eMIIIMKOB P
Wnas 3amomkeHHOCTh pu3myeckux (B T. 9 UI1) u ropuaudeckux Jum nepe N
514 (0) 90 mHei

1. B oTHOLIEHUH IOPUAHYECKHUX JUII K 1e(oJITY TPUPaBHUBAIOTCS CICTYIOIINE COOBITHS:

1.1 HapymeHusa yCHOBI/Iﬁ Toral€HuA WJIW BBIIUIATBI MPOIEHTHBIX JOXOIOB IO AKTHUBY, a
TaKXKe JIF0O0T0 MHOTO 00s3aTeIhCTBA HA CPOK B COOTBETCTBUH C ONpeAeicHneM aedoiTa, B CiIydae eciu
JaHHas HHQOPMAITHS MPSMO WM KOCBEHHO HabJtoqaeMa Y IpaBJIsionied KOMIIaHUEH;

1.2. ouIMaIEHOE ONMYOJIUKOBAHHUE B COOTBETCTBUU C (peliepajbHBIMH 3aKOHAMH M HHBIMU
HOPMATHUBHBIMU NPABOBBIMH akTaMu Poccuiickoii deneparyin win HHOCTPAHHBIX TOCYIapCTB UH(POpMAIUs
0 MIPOCPOYKE UCIIOIIHCHHS YMUTEHTOM CBOUX 0053aTCIILCTB;
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1.3. odunmansHOE ONyOIMKOBaHUE PELICHHS O IPU3HAHUHM AIMUTECHTA/JOIDKHUKA OaHKPOTOM;

1.4. odunmansHoe OImyONMKOBaHME PEIICHUS] O Hayale NMPUMEHEHHS K AMUTCHTY/HOJDKHUKY
npouenyp OaHKPOTCTBA — €O JHSA ONYOJHMKOBaHUS COOOLIEHHWS OO JaThl, MpPEIIecTBYIOMIEH nare
OITyOJINKOBaHHS COOOIEHNS 00 OKOHYaHUH NPUMEHEHHUS MPOLeyp OaHKPOTCTBA;

1.5. odunmansHoe OnMyOMMKOBaHME MHGOPMAlMK O JIMKBUAALMU IOPUANYECKOTO JIMIA, 3a
UCKIFOYEHHUEM CITy4aeB MOTJIOMECHHS U IPUCOSTUHCHUS.

1.6. [pucBoenue 3aemiuky/konTparenty peiiruara SD (Selected Default) mm D (Default)
CO CTOPOHBI PEUTHHIOBBIX areHTCTB.

1.7. OO6Hapy)XeHHE KpPEAUTOPOM HEBO3MOXKHOCTH 3aeMINMKa HCIIONHHUTH O0sI3aTEIhCTBA B
CHITy KaKHX-JTHOO 00CTOATENbCTB 0e3 MPUHATHS CHEIHATbHBIX Mep (HalpuMep, peaTu3alliy 3aJ10Ta).

2. B oTHOmIeHUN (pu3myecknx Jaun K AeGoITy IPUPABHUBAIOTCS CIEAYIONINE COOBITHUS:

2.1. HapylIeHUs YCJIOBMH MOTalleHHs WM BBIIUIATHl MPOLEHTHBIX JIOXOAOB IO AaKTHUBY,
coctaisonieMy aktuBbl [IM®D, a taxke modoro nHoro o0s3aTenbpCTBa 1eOUTOpa, HA CPOK B COOTBETCTBUU
c ompezeneHueM jedonra, B ciaydae €CiIM JaHHas HWHQOpMalMs NpsSMO WIM KOCBEHHO HaOiroqaema
YYaCTHHKOM PBIHKA;

2.2. odunmansHOE ONyOJIMKOBaHUE PELICHUsI O MPU3HAHUH JIMIa OaHKPOTOM;

2.3. odunMaIbHOS OIMYOJIMKOBAHHE PEIUCHUS O Hayajge IPUMCHEHUS K JIMIY IpOLEIyp
0aHKpPOTCTBa — CO JAHS ONMyOJNMKOBAaHHMSA COOOLICHHS IO HATHI, NPEAIIECTBYIOLICH NaTe OIyOIMKOBaHHS
coo0uieHHs1 00 OKOHYaHUH IPUMEHEHHUS POoLeayp OaHKPOTCTBA,;

2.4. HOJTy4eHHE CBEICHUH 00 OCY)KIeHHN (U3MYECKOTO JIMLA 110 YTOJIOBHBIM MPECTYIUICHHSM;
2.5. MOJy9CeHUE CBECHUN 00 OOBABICHUN (PH3MYESCKOTO JINIA IPOTIABIINM Oe3 BECTH;
2.6. HoJTydyeHHe HH(POPMAIMU O HACTYIICHUH CMEPTH (PU3NYECKOro JInNa.

3. lepoaT mo pa3IMYHBLIM AKTHBAM, OTHOCAIIHMCSI K KOHTPATreHTy.

3.1. B ciydae BO3HUKHOBEHHs e(OTA [0 OJHOMY aKTHBY OCTAJIbHBIC aKTHBBI, OTHOCSIIIACCS
K KOHTPAreHTy, TaK JK€ CUMTAIOTCS HAXOMAUIUMHCA B Je(oiTe, ¥ KOHTPAreHT (3aCMIUK/3MUTCHT)
CUMTACTCS HAXOAIIUMCS B iedonTe.

3.2. [opy4uTenbCcTBa M FAPaHTHH HAXOISIIETOCs B 1e(ONITe KOHTPAreHTa He IPUHUMAIOTCS B
pacuer.

3.3. B cnydae HacTyruieHus coOBITHH, yka3aHHBIX B mil. 2.1-2.6 ams Qu3myYecKux JUI U
mm.1.1-1.7 s ropuandecKux U JaHHOTO Pasmena, SMUTEHT/KOHTPAareHT/qeOUTOP/3aeMIUK CUUTACTCS
HAXOJSIIMMCSI B COCTOSIHHH Jie(0osITa, BCE aKTUBBI, OTHOCSIIUECS K HEMY, CYMTAFOTCS HAXOJSIIUMUCS B
cocTosiHUM fedoiiTa.

Bbixon u3 cocrosinus aedoara (mepexoq BO3MOKeH TOIBKO B COCTOsIHME 00ecIeHeHHUs]).

3aJJ0JDKEHHOCTD TIePeCTaeT CYMTATHCS HAaXOSIIIEeHCs B IehoITe B CICAYIOIUX CIydasX:

B cnydae pectpykrypuzamuu ae(ONTHON 33/J0JDKEHHOCTH KOHTpareHTa rnepea (oHIOM Iocie
COOBITHS TIEPBOTO 00CTY)KUBAHUS J10JITa.

Ecnu 3amomkeHHOCTh Obla Tipu3HaHa nedonTHOM 13-3a AedonTa KOMIAaHUil IPYIIbI, K KOTOPOii
NPUHAJICKUT KOHTPAreHT — Iociie IyOIMYHOro OOBSBICHHS O PECTPYKTYpH3aluu JHMOO0 MHPOBOM
COTJIAIICHUH.

B ciryyae Bo300HOBIEHHS 00CITY)KUBaHHMS J10JTa 110 Tpaduky.

B cmysae rmomydeHus WHGOpPMAaNMM O IPEKPALIEHWH  YrOJOBHOTO  HpeciieIOBAHMs
3aeMIIMKa/KOHTPAreHTa IIyTeM OIpaBJaTeIbHOTO IPUroBOpa JIMOO0 MpPEKpalleHus Aeia, a TAKKE B Cllydae
MmpekpaimeHuss nena o OaHkporcTBe. [Ipu 3TOM VYmpammsitonias KOMHaHus 00s3aHAa TPOBECTH OICHKY
(hMHAHCOBOTO COCTOSHUS C YYETOM M3BECTHBIX MIIM MPEATIONaraeMbIX YCIOBHH MUPOBOTO COTJIAIICHHS.

B cnygae mosiBneHHs (GHU3MUYECKOrO JHIA, OOBSBICHHOTO paHEee MPOMaBIIUM Oe3 BECTH, |
BO300HOBJICHNS OOCITY>KUBaHUS 33]JOJDKEHHOCTH.

O  peanm3anmuu  yKa3aHHBIX  COOBITMH  YmpaBisiomas  KOMIAHUA  WHGOPMHUPYET
Crienanu3upoBaHHBI  Aeno3uTapuil. Takas 3aJ0JDKEHHOCTh MEPEeBOAWTCS B TPYHIy aKTHBOB
«ObecnieneHHble 0e3 HaCTyIIIeHUs aedonTay.

IIpuBeneHHas CTOMMOCTBL OyIyIIUX ACHEKHBIX MOTOKOB HA ATy OLEHKH (32 MCKJIIOYCHHEM
pacdeTra CTOMMOCTH JeMO3UTOB M 0083aTeNbCTB M0 JOTOBOPAM ONEPAIMOHHOI apeHAbl, B KOTOPBIX
@oH/I BBICTYNAET aPEHIATOPOM) PACCUUTHIBACTCS IO hopMyJIe:

& CF
PV = —ti_to*(l—PDi*LGD)
i=1 (1 +7)365
rac:
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PV — cnpaBennmBast cTouMOCTb aKTHBa (00513aTENbCTBA);

T — CraBKa JUCKOHTHUPOBaHMS B NPOLEHTaX TIOJOBBIX, OIpEJENCHHass B COOTBETCTBUH C
Hacrosiumu [IpaBuiiamu; craBKa JTUCKOHTHUPOBAHUS, ONpeJessieMasl pacyeTHBIM IyTeM, OKPYTIIseTcs 10
2-X 3HAKOB I10CJIE 3aISITOMH;

PD (Probability of Default, BepositHOCTE neoiara) — BEpOSTHOCTB, ¢ KOTOPON KOHTParcHT B
teuerune cpoka (ti-lo) MOKET OKa3aThCsi B COCTOSIHUH Ae(OIITa, HOPSIIOK OMPEICICHUs] KOTOPOil yCTaHOBIICH
B [Ipunoxxennu 2 x HacrosmuM [IpaBunam;

LGD (Loss Given Default, motepn mpm OaHKpPOTCTBE) — HOJSA OT CYMMEI, ITOJBEPKEHHOM
KPEOUTHOMY DPHCKY, KOTOpass MOXET ObITh MoOTepsHa B cioydae JnedonTa KOHTpareHTa, MOPSIOK
oTIpeneNIeHus] KOTOpOH ycTaHoBIIeH B [Ipmnoskennn 2 k HacTosmuM [IpaBunam.

N — KOJMYECTBO JEHEKHBIX IMOTOKOB JIO JAThl HOTAIllCHHsl akThBa (00s3aTeNbCcTBa), HAUMHAS C
natel onpeneneHust CHA;

CF; — BenuunHa i-ro ruiarexa (MpOLEeHTH 1 OCHOBHAS CYyMMa);

t; — mara i-ro miaTexa,

to — mata ornenku (onpeneneans CUA).

IIpuBegeHHast €cTOMMOCTH OyIyIIMX [I€HEKHbIX IOTOKOB (I pacyera [eno3uTOB H
00513aTEJbCTB 10 I0rOBOPAM ONEePAIMOHHON apeH/Ibl, B KOTOPbIX MOH/I BBICTYNAET apeH/1aTOpoM) Ha
AATy OLeHKH PAacCUUTHIBACTCS Mo hopMyIe:

N
CF;
PV = T it
i=1 (1 +17)365
rue:
PV — cripaBemBast CTOMMOCTH akTHBA (0053aTEIIECTRA);
T — CTaBKa IUCKOHTHUPOBaHHsS B MPOLEHTAaX TOJOBBIX, OIpEICICHHAss B COOTBETCTBUH C

HacTosmuMu [IpaBunaMu; craBka JUCKOHTUPOBAHMS, ONpenessieMas pacueTHBIM IyTeM, OKPYTISETCs A0
2-X 3HAKOB TI0CJIE 3aIATOMH;

N — KOIMYeCTBO NIEHEXHBIX MOTOKOB JO JaThl MOTalleHus akThBa (00s3aTeNbCTBA), HAUMHAS C
natel onpeneneHust CHA;

CF; — BenuuHa i-ro miarexa (MpoIeHThl U OCHOBHAS CyMMa);

t; — mara i-ro muarexa,

t, — nmata oneHku (onpeaencaus CUA).

B pacuer cmpaBemnBOH CTOMMOCTH akTHBA (00S3aTENbCTBA) BKIIOYAIOTCS BCE IUIATEXH
(meHexxHBIE TOTOKH) MO JOTOBOPY, B OTHOIIEHHH KOTOPOTO MPOHM3BOJHUTCS pacueT, BHE 3aBUCHMOCTH OT
CpOKa IoTaIIeHus.

JleHexxHbIe MOTOKH, BKIIIOYAst IPOLIEHTHBIN T0XO0/l, PACCUUTHIBAIOTCS B COOTBETCTBHUH C YCIOBUSIMHU
JIOTOBOPA, IaTON JEHEKHOTO MOTOKA CYMTAETCSI MUHUMAaJIbHAsA JjaTa, B KOTOPYIO BO3MOXKHO ITOCTYIUICHHE
JICHEeXKHBIX CPEJCTB, COOTBETCTBYIOIIAs JaTeé OKOHUYAHHUS N-Oro IMepHoAa (3a MCKIIOYEHHEM CiIydaeB
JIOCPOYHOTO MOTAIIEHUs OCHOBHOTO JI0NITa).

I'padmk 1eHEKHBIX TOTOKOB KOPPEKTUPYETCS B CIIydae:

— BHECEHMSI M3MEHEHHUH B JIOTOBOP (B T.4. B 4aCTH M3MEHEHHs CTABKH IO JIOTOBOPY, CPOKa
JIeHCcTBUS 1OrOBOPA, NEPUOAUYHOCTH UM CPOKOB BBIMJIATHI IPOLEHTHBIX JOXOJIOB);

— M3MEHEHHSI CyMMBl OCHOBHOT'O JIOJra (IOMOJHEHMs, YACTHUYHOTO IOTAlIeHUs, eCIi OHO
He OBUIO YYTEHO IrpaduKoMm).

Jis ydera B CHpaBeIIMBOH CTOMMOCTH OOECIICHEHHUS MPOUCXOJUT KOPPEKTHPOBKA BEIUYHHEI
0KHJAEMBIX IEHEXHBIX MOTOKOB (CF;) /MU CTaBKU TUCKOHTHUPOBAHUSI.
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Hpn.ﬂomeﬂne 2. MeToumca OLHCHKHU KPECAUTHOTO0 PUCKA KOHTPAareuTa
1. Leau u onpeneieHust

Hacrosiias MeTOIMKa CITYKUT JUIs OLIEHKH KPEAUTHOTO PHUCKA KOHTPAreHTa B LENAX MPUMEHEHHS
METOJIOB KOPPEKTUPOBKY CIIPABEIJIMBON CTOMMOCTH aKTHBOB HAa KPEIAUTHBIN PUCK.

OtieHKa KPEIUTHOIO PUCKA MCIIONB3YETCs sl pacdyera CIpaBeInBO CTOMMOCTH akTHBOB. IIpu
3TOM B 3aBHCHUMOCTH OT CTENCHU BIHSHUS KPEIUTHOIO PUCKAa HA CIPABEAJIMBYIO CTOMMOCTh AKTHBBI
KIIaccu(pUIPyIOTCS Ha'

— CTaHIapTHEIE (0€3 MPU3HAKOB 00SCIICHEHHS),

— obecrieHeHHBIE 03 HACTYIUICHUS 1e(onTa,

— aKTHUBBI, HaXOsIUecs B Aedore.

CranpapTHble akTHBa (03 MPU3HAKOB OOECICHEHHMS), @ UMEHHO!

— IIpaBa TpebGoBaHUS M3 MOTOBOPOB 3aiiMa M KpPEOUTHBIX JOTOBOpa (B cCiydae eciu
3aiiMOJIaBIIEM TIO JOTOBOPY BhIcTynaeT DoHn);

— JeOuTopcKas 3aJ0JDKCHHOCTh (B Cilydae ONpENeIeHUs CIPaBeJIMBOMl CTOMMOCTH TaKoi
3aJJOJDKEHHOCTH C HCTIOJIb30BAHUEM METO/1a MPUBEACHHOHN CTOMMOCTH OYAYIIUX ICHEKHBIX TOTOKOB).

ObecrienenHbIe (0e3 HACTYIUICHNUS 1e(oTa), a UMEHHO:

— JleHexKHBIE CpelICTBa Ha CYETaX M BO BKIAIAX;

— JlonroBeIe HHCTPYMEHTBI;

— [IpaBa TpeGoBaHMS W3 KPEAMTHHIX JOTOBOPOB M JIOrOBOPOB 3aiiMa (B cily4yae, €ciu
3aiiMOJIaBIIEM TIO JOTOBOPY BhICTynaeT MoHnm);

— Jleburopckast 3aJJ0JDKEHHOCTD (32 MCKIIFOYEHHEM TPOCPOYKH B paMKax OINEepaliMOHHOTO
[UKJIA 7151 OTIEPAIIMOHHON IEOUTOPCKON 3a]JOJIKEHHOCTH).

— AKTHBBI, CTOUMOCTb KOTOPBIX OIIPEJEISIETCSI HA OCHOBaHHH OTYETa OLEHIIMKA.

AKTHUBBI, HAXOSIIHECS B edOiTe, a UMEHHO:
— Bce Buapl akTHBOB, HaXoAAIIHECs B 1e(OITE.

I[J'IFI uenef/i HaCTOHH.[eﬁ MCTOAUKH, KOHTPAr¢HTbl — HWHAWBUAYAJIBHBIC HPECANPUHUMATEIIN
MNPpUPABHUBAIOTCA K KOHTPpAr€HTaM — (1)I/ISI/I‘IGCKI/IM JIMLaM.

KpenuTHBIN pHCK — pUCK BO3HHKHOBEHHS YOBITKA BCJIEICTBHE HEUCIIONHEHHSI KOHTPAreHTOM
00s13aTeNbCTB 110 JOTOBOPY, @ TaKKe HEOIUIaThl KOHTPAreHTOM OCHOBHOTO J0JI'a W/WIHM TPOLEHTOB,
MPUYHUTAIOIINXCS B YCTAHOBJICHHBIH JOTOBOPOM CPOK.

KpenuTHblii pediTHHI — MHEHHE HE3aBHCHMOTO PEHTHHIOBOTO areHTCTBa O CIIOCOOHOCTH
pPEeUTHHTYeMOTO JWIla HCIONHATH NpUHATEIE Ha cebs ¢uHaHCcOBBIe oOs3arenscTBa (0 ero
KPEIUTOCHOCOOHOCTH, (MHAHCOBOM HANEKHOCTH, (HHAHCOBOM YCTOMYMBOCTH), BBIPAKEHHBIM C
HCIOJIb30BaHUEM PEUTHHIOBOI KaTeropuu Mo ONpeAesieHHON peTUHroBoi 1mkaie. B nensax npuMeHeHus
HACTOSIIIEH METOJUKHM HCIOJIB3YIOTCS PEHTHHTH CIIeAYIOUIMX PEHTHHIOBBIX areHTCTB (PeHTHHIOBBIE
areHTCTBAa yKa3aHbl B MOPSAAKE YMEHBIICHHS NPHOPUTETa IMPU ONpPEJENICHMH KPEAUTHOrO pEWTHHTa
KOHTpPAareHTa):

— Amnanurnueckoe Kpenurnoe Pelituarosoe Arenrcrso (AKPA)

— PeittuaroBoe arentctBo RAEX («Okcmept PAY)

— Moody's Investors Service

— Standard & Poor's

— Fitch Ratings

2. Meroapl KOPPEKTHPOBKH CIIPABEJINBOI CTOMMOCTH AaKTHBOB HA KPEAUTHBIH PHCK
KOHTPareHTa

I[J'IH ueneﬁ HaCTOHHIeﬁ MCETOAUKHU, KOPPCKTUPOBKA Ha er[lI/ITHHﬁ PUCK KOHTpArc¢HTa Y4YHUTbIBACTCA
B MMPOTHO3HBIX AC€HCKHBIX NOTOKAX (MCTO)_I KOPPEKTUPOBKU MPOTHO3HBIX ACHCKHbBIX HOTOKOB).
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1. OueHka cTaHAapTHBIX aKTUBOB (0€3 NpHU3HAKOB 00eCLIEHEHMS)
JLJis onepaliuoHHOM 3a/I0JKCHHOCTH TUCKOHTUPOBAHKUE MOXKET HE IMIPOBOTUTHCS.
Jins mpouynmx BUIOB AaKTHBOB 0O€3 TPU3HAKOB OOCCIICHCHHUS CIpaBeIUIMBas CTOUMOCTh
pacCYUTHIBACTCS 1O CIeaAyroIei Gopmyie:

N
Py
l:"‘Vdev = Zl (1 + rn(f))Dn/36_5 * (1 - PD(DTL) * LGD)
n=

rae

PV4ey — clipaBemsiBast cCTOMMOCTE 06ECIIEHEHHOTO aKTHBA (00S3aTeIbCTBA);

N - KOJTMYECTBO JECHEKHBIX MOTOKOB JIO JAThl MOTAICHUs aKTHUBa (00sA3aTENIbCTBA), HAYMHAS C
natel onpeneneHust CHA;

P, - cyMMa n-oro 1eHe:)HOTO MOTOKa (TIPOIEHTH ¥ OCHOBHASI CyMMa);

N - MOPSAKOBBIA HOMEP JCHEKHOTO ITOTOKA, HAYMHAS ¢ JaThl onpeaencHus CUA;

N - xomm4ecTBO IHEH oT Jatel onpenencans CHA 10 ITaTel n-0ro AEHEKHOTO MMOTOKA,

I'nep - Oe3puckoBas CTaBka AMCKOHTHPOBAaHWS B INPOLECHTAX TIOJOBbIX. Jlust poccuiicknx
KOHTpPareHTOB Ucroiib3yeTcs 3HaueHue ctaBku KbJ] MockoBckoil Oupsku Ha JaTy pacdeTa CIpaBeaTUBOM
CTOMMOCTH C  y4eTOM  CpOKa 110  TOTalleHHUs  COOTBETCTBYIOIIETO  IUIATeXkKa P,
(https://www.moex.com/s2532), paccuuTaHHas C TOYHOCTHIO JO [BYX 3HAKOB IMOCJIE 3arsToi; s
WHOCTPAHHBIX KOHTPareHTOB MCIIONB3YETCS CTaBKa JOXOTHOCTH IO TOCYAApCTBEHHBIM IICHHBIM Oymaraw,
«CTpaHa PUCKa» KOTOPHIX COOTBETCTBYET «CTpPaHE pUCKay» KOHTpareHTa mo AanusiM MC Bloomberg.

PD(Dn) (Probability of Default, BeposiTHOCTb Ae(onTa) — BEpOATHOCTD, C KOTOPOil KOHTPAreHT B
Teuenue D(n) aHEH MOXET OKa3aThCs B COCTOSIHUU Je(OITa, TOPSIOK OMPEACIICHIsI KOTOPOi YCTAaHOBJICH
B HACTOSIIIEM MPHUJIOKCHUH.

LGD (Loss Given Default, motepu npu OGaHKpPOTCTBE) — 108 OT CYMMBI, IIOJIBEPKEHHOII
KPEIUTHOMY PUCKY, KOTOPast MOXKET OBITh ITOTEPsIHA B Ciiydae ne(oiTa KOHTParcHTa.

2. Ouenka aktuBoB. O6eciieHenue 0e3 gedoJra.
[Ipy1 BO3HUKHOBEHHH COOBITHS, BEIYIIEr0 K OOCCUCHEHHIO, B TOM 4YHCIe MpU (PaKTUUECKOH MPOCPOUKE
00513aTeNLCTB KOHTPAT€HTOM, CIPABEIMBAsi CTOUMOCTh PACCUUTBHIBACTCS 10 CIEAyIOIIeH hopmyie:

N
Py
PVdeV = Z (1 + rn(f))Dn/365 * (1 - PD(Dn) * LGD)
n=

rae

PVev — ClipaBeuiiBast CTOMMOCTH 00ECHEHEHHOTO aKTUBa (0053aTeIbCTBA);

N - KOJIMYeCTBO IEHEKHBIX IMOTOKOB IO HAThI MOTAICHHs aKTHBa (00sS3aTeNbCTBA), HAYMHAS C
natel onpeaeneHuss CHA;

P, - cymma n-oro JieHe:)HOT0 MOTOKa (MPOIIEHTH M OCHOBHAS CYMMa);

N - MOPSIAKOBBIN HOMEP JIEHEKHOTO MOTOKA, HaunHas ¢ 1atel onpenenenus CUA;

N - xonmmuecTBO qHEH OT Aathl onpenenernss CHA 10 1aThl n-0ro JIEHEKHOTO TTOTOKA;

I'n@ - Oe3puCKOBasi CTaBKa TUCKOHTHPOBAHUS B TMPOLEHTaX TOMOBBIX. [l poccuiickmx
KOHTPareHTOB HCIoNb3yeTcs 3HaueHue craBku KB/l MockoBckoil OMpykM Ha JAaTy pacdera CIpaBeTHBOM
CTOMMOCTH C  y4eTOM  Cpoka  JI0  TOTalleHWsl  COOTBETCTBYIOIIETO  IUIATEXa P,
(https://www.moex.com/s2532), paccuuTaHHas C TOYHOCTBIO 1O JBYX 3HAKOB IOCJIE 3arsATOM; ISt
WHOCTPaHHBIX KOHTPAreHTOB UCIOJB3YETCs CTaBKa JOXOIHOCTH MO TOCYJAApCTBEHHBIM IIEHHBIM Oymaram,
«CTpaHa pUCKa» KOTOPBIX COOTBETCTBYET «CTpaHe pucKa» KoHTpareHTa 1o aanHeiM MIC Bloomberg.

PD(Dn) (Probability of Default, BeposiTHOCTS me(hoiTa) — BEpOATHOCTD, C KOTOPOI KOHTPAreHT B
teueHue D(n) gHEH MOXKET OKa3aThCS B COCTOSIHHU Je(OiTa, MOPSIOK ONPEACIICHIUs] KOTOPOH yCTaHOBJICH
B HACTOSIIIEM MPHIIOKCHHH.

LGD (Loss Given Default, motepu mpu OaHKpPOTCTBE) — HOJSL OT CYMMBI, IOJBEPKECHHON
KPEIUTHOMY PHCKY, KOTOPast MOXKET OBITh ITOTEPsIHA B CITydae Je(oiITa KOHTPAreHTa.

BepositHocts nedonra (PD) na mHble cpokn (oTinuuHble OoT | roaa) oueHuBaercs mo Qopmyse
pacdera BepOSITHOCTH Ae(oiTa 10 MOJXO0LY OLCHKA HHTCHCHBHOCTH
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D
PDp =1—(1—PD)36s
rae,
PD — BeposiTHOCTB JiepoiTa KOHTpareHTa Ha Topu3oHTe 1 Tox;
D — KonmM4ecTBO KaJleHTAapHBIX THEH 0 MorameHus/opepThl IeHeKHOTO TOTOKA;
3nauyenne PDp paccunTaHHOW BENWYHUHBI B IPOIIEHTaX OKPYTIAETCS 10 2-X 3HAKOB MOCHE 3aITOH,
a 3HaYCHHE, PACCUMTAHHOE B JIOJISIX, OKPYTIIIETCS 10 4-X 3HAKOB IOCJIC 3aISATOM.

Ilpu ompenenennn oOmero oObeMa o00s3aTENILCTB W CPOKA MOTALIEHHS 3aJ0JDKEHHOCTH
VYnpasnsronasi KOMIaHUsA PyYKOBOJCTBYETCS CIEAYIOIINM:

— Ecnu ycnoBus 3aKIIOUEHHOIO JOTOBOpa MpPEANoNaraioT MpU3HaHHE B COCTaBE aKTHBOB
®DoHAa 3aJ0DKEHHOCTH KOHTpPareHTa C OMNpeeNeHHON NepHOAMYHOCTBIO (HampuMep, ONepaldoHHas
apeHna), BeJMYMHA KPEAUTHBIX YOBITKOB W CPOK MOTAIIEHHs PACCUUTHIBAIOTCS OTAEIBHO MO KaXIOH
MPU3HAHHON CyMME 3aJ0JDKEHHOCTH KOHTpareHTa.

— Ecnm ycnoBusi 3aKIFOUYEHHOTO JOTOBOPA MPEIIOIAaraloT €JHHOBPEMEHHOE NPHU3HAHHE B
cocTtaBe akTuBOB DOH/A 33aJODKECHHOCTH (HApUMEp, AOTOBOPHI KYIUIH-TIPOJAaKH aKTHBOB) U ITOTAIICHHE
3aJJOJDKCHHOCTH B COOTBETCTBHM C TpaWikKoM, TO TOA OOmMM 00BEMOM 0053aTENbCTB KOHTpareHra
MOHMMAETCS BCSI HETIOTallleHHasi CyMMa JI0JITa, a CPOK MCUUCISAETCS 10 Hanbosee paHHEH AaTe MorameHus
TaKOTO JI0JIra, yCTAHOBICHHOH TOTOBOPOM.

o Ilo noroBopaM 3aliMa HOA 00BEMOM OO0S3aTEIbCTB IOHMMACTCS CyMMa 3aiiMa o
HAuYUCJIEHHBIC, NCXO/1 U3 IMPOLIEHTHOH CTaBKHU IO IOTOBOPY 3aiiMa, MPOIIEHTH! Ha ATy OI[CHKH.

3. Ouenka aktuBoB. Cayuail gedoJrra.
I[J'I?[ BCCX KJIACCOB aKTHUBOB, HaXOJAINIUXCSI B COCTOAHHU }le(l)OHTa, CHpaBeHHI/IBaH CTOUMOCTBb
AKTHBA OTIPENEISIETCS CIEAYIOMIAM CIIOCOO0M:

N
P
PViev = Z—(l n rn(f))Dn/365 x (1 —PD(Dn) = LGD)
n=

rae

PVev — ClipaBeuiiBas CTOMMOCTH 00ECHEHEHHOTO aKTUBa (0053aTeIbCTBA);

N - KOJMYECTBO JCHEKHBIX MOTOKOB 10 IaThl MOTAIICHHs aKTHBa (00sA3aTe/IbCTBA), HAYMHAS C
natel onpexaeneHuss CHA;

P, - cymma n-oro JeHe:)HOTO MOTOKa (MPOIIEHTHI M OCHOBHAS CYMMa);

N - MOPSAKOBBIA HOMEP JCHEKHOTO IMOTOKa, HAYMHAS ¢ JaThl onpeaencHus CUA;

N - kosnmuecTBO AHEH OT maThl onpenenenns CHA 10 1aTel n-oro AEHEXHOTO MOTOKA;

I'nep - Oe3puckoBas CTaBka AMCKOHTMPOBAaHWS B INPOLEHTAX TIOJOBbIX. Jlusi poccuiicknx
KOHTPareHTOB HCIoNb3yercs 3HaueHne craBku KB/l MockoBckoil OMpykM Ha AaTy pacdera CIpaBeTHBOM
CTOMMOCTH C  y4eTOM  CpOKa  JI0  IIOTalleHUs  COOTBETCTBYIOIIEro  IUIaTeXka P,
(https://www.moex.com/s2532), paccunTaHHas C TOYHOCTHIO JO [BYX 3HAKOB IMOCJE 3arsiToi; JUist
MHOCTPAaHHBIX KOHTPareHTOB HCIIOJBb3YeTCs CTaBKa JOXOJIHOCTH IO FOCYAApPCTBEHHBIM LIEHHBIM Oymaram,
«cTpaHa pUCKa» KOTOPBIX COOTBETCTBYET «CTpaHe pHUCKa» KoHTpareHTa o qaHaeM VIC Bloomberg.

PD(Dn) (Probability of Default, BeposiTHOCTS me(hoTa) — BEpOATHOCTD, C KOTOPOI KOHTPAreHT B
Tedenne D(n) mHEH MOXKET OKa3aThCsA B COCTOSHUU J1e(hoIITa, OPSI0K ONpeAeNICHUs] KOTOPOH YCTaHOBIEH
B HACTOAIIEM NPWIOKEHUH. {7 aKTHBOB B ciydae nedoiTa 3HaueHHe mokaszarens PD mpuHumaercs
paBabM 100%.

LGD (Loss Given Default, motepu npu OaHKpPOTCTBE) — JOJIS OT CYMMBI, II0JIBEP)KEHHOM
KpPEJUTHOMY PHCKY, KOTOpast MOXET OBITh ITOTEPsIHA B ciIydae JiedoiTa KOHTpareHTa.

4. Meton y4era KpeAUTHBIX PUCKOB, MIyTEM OLEHKH CIPABEUIMBOM CTOMMOCTU MO OTYETY
OLICHIITMKA 10 COCTOSHUIO Ha JIaTy, HE paHee BO3HUKHOBEHUS COOBITHS, BEIYIIEr0 K 00ECIIEHEHUIO.

IIpuMeHeHne oTyeTa OLEHINMKA JUI LieJeHd ONpeAeleHUsl CHPaBeATNBONM CTOMMOCTH C Y4ETOM
o0eclieHeHHsI BO3MOKHO JUISl BCEX aKTHBOB, & TaK K€ JUI IPOCPOUEHHON 1eOUTOPCKOMN 3a10KEHHOCTH.

3. Tlopsiaok onpenejeHus BeJTNYHHbI KPEIUTHBIX YOITKOB

Jns menet KOPpEKTMPOBKM Ha KPEIWTHBIM PHCK KOHTpareHTa YNpaBisgiomas KOMIaHUs
HCIIONIB3YET CIACIYONIHe MoaXxoabl K onpeaeiacanto PD, LGD u BeTMYuHbBI KPEAUTHBIX YOBITKOB:
— Ha ocHoBaHMU MyOJIMYHBIX CTATUCTHYCCKUX JAHHBIX MO BeposTHOCTsIM aedoinra (PD) u
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notepsMm B caydae aedonra (LGD) oqHOro M3 peWTHHIOBBIX areHTCTB AHAIUTHYECKOES
KpenutHoe PeiituaroBoe ArenrctBo (AKPA), Peitrunroroe arentcrBo RAEX
(«Oxcmepr PAy), Fitch Ratings, S&P Global Ratings, Moody’s Investors Service,
myONMKyeMbIX Ha CaiTe COOTBETCTBYIOIIETO PEHTHHIOBOI'O areHTCTBA B COCTaBe
€XKEeroJHoro ordyera. [lo KOHTpareHTaMm, KOTOPHIM OBIJI MPHCBOEH BHYTPEHHUH PEUTHHT
VYrpapnsromed KOMIIAHHH, HCIOIB3YIOTCA ITyONNYHBIE CTATHCTHYECKHE IAaHHBIE II0
BeposTHOCTsIM nedonta (PD) peiituaroBoro arentctBa AHamutmdeckoe KpemmtHoe
PeiituaroBoe ArentctBo (AKPA);

— Ha  ocHOBaHMM  COOCTBEHHBIX  HAONIOAAEMbIX  CTATHCTHYECKHX  JAaHHBIX,
HOATBEPIKAAMOIINX CTCNICHh OOecreHeHns] (BEMMYMHBI KPEAWTHBIX YOBITKOB), B
3aBUCHMOCTH OT CPOKa IIPOCPOYKH, KPEIUTHOTO KadeCcTBAa KOHTPAreHTa M OXHIAEMBIX K
TIOJTYYSHHIO ICHEKHBIX TOTOKOB.

4, HOPHHOK onpeaecJeHus BCJIMYUHBI KPEJIUTHBIX yﬁbITKOB HA OCHOBE COOCTBEHHOM
CTAaTUCTUKHU lepaBJlﬂlOlHeﬁ KOMIIAaHUU

B cBoux pacuerax Ympapiusmomas KOMIaHHsS MPHICPKUBACTCS CIEAYIOINX OOIIeNpPU3HAHHBIX
MPHUHIUIIOB cOopa 1 00pabOTKH CTaTUCTUIECKOH HH(POPMAIIHN:

— CTaTHCTHYeCKask nH(popManus T0DKHA OBITh PENPE3CHTATUBHOM JUIS KIACCOB KPEIUTHBIX
TpeboBaHuUi (IPYIIBI OJJHOPOJHBIX KPEAUTHBIX TPEOOBaHMIT), B OTHOIIEHUN KOTOPBIX OyIyT MPUMEHSTHCS
Pe3yJIbTaThl PACUETOB,;

— pacder Ko3(pUIMEHTOB KPETUTHBIX YOBITKOB BKJIIOYAET B ce0sl BEPOATHOCTH naedoira
(PD) u ypoBenb noreps npu gedoinrte (LGD) n 1omkeH OCHOBBIBATHCS HA IIEPHUOJIe HAOIIOICHU, KOTOPBIN
OXBaTHIBaeT KaK MUHIMYM OJIMH TOJHBIN ITUKI AEJI0BOM aKTUBHOCTH;

o orpezesseMble Y NpaBisoIeil KOMIIaHHel 3Ha4YeHUs] BEPOSTHOCTH JedoliTa JOIKHEI
COOTBETCTBOBATh (haKTUUECKOH YacCTOTE pealM30BaHHBIX Je(OJITOB NeOMTOPOB/KOHTPATEHTOB, a 3HAYCHUS
YpOBHSI TOTepb Ipu aedoire, ompexaensemble Ynpasistomeii KommaHuei, NODKHBI COOTBETCTBOBATH
(haKTHYECKUM 3HAUEHHSIM peajIbHBIX MOTEPh MPH Ae(OITE KOHTPAreHTOB.

Ha ocHOBe moOmy4eHHBIX pacdyeToB, YIPaBIAIOMIAs KOMIIAHMSA paclpenenser (paHkKupyerT)
JeOMTOPOB/KOHTPAareHTOB  COTJACHO  YPOBHIO  KPEAMTHBIX YOBITKOB W CPOKY  IIPOCPOYEHHOM
33J0JKEHHOCTH.

PyKkoBOACTBYSCH BbINICYKa3aHHBIMH TPUHONMIAMH, YTIPaBIsIomias KOMIIAHHS IIPOBOJHUT cOOp
CTaTHCTHYECKON WH(pOpMaIy, HeoOXommMmoil anst pacdera Kod(pQUIMEHTOB KpeAWTHBIX YOBITKOB,
OCHOBAHHBIX Ha MOKa3aTeNsax BeposaTHOCTH aedosra (PD) u yposus moreps npu aedonte (LGD).

Pacuer k03(hGUIMEHTOB KPEIUTHBIX YOBITKOB (0OECIICHEHHST) OCHOBBIBACTCS Ha CTATHCTHYECKUX
JTAaHHBIX, MOJATBEPXKIAIOIINX CTENEHb OOECIleHEHHUs, B 3aBHCHMOCTH OT CPOKa IIPOCPOUKH, KPEIUTHOTO
KayecTBa KOHTPAareHTOB U OXHJIAEMBIX CPOKOB IMOJYYEHHS ACHEKHBIX MOTOKOB, MCIIONB3YS MAaTPUYHBIN
METOJ TPYIIIMPOBKH KOHTPAT€HTOB 10 CPOKAM 33I0JKEHHOCTH U IPYIIaM KOHTPareHTOB, pa3paboTaHHBIN
VYnopaisromeii KOMIAaHHEH Ha OCHOBaHMM HMEIOUIMXCS y Hee CTaTUCTHYeCKHX JaHHbIX. OOmmas
COBOKYIIHOCTh KOHTPAareHTOB pa3/ieieHa Ha TPYHNBl KOHTPAreHTOB II0 CXOXKHUM XapaKTEPHUCTHKaM
KPEIUTHOTO PHCKa!

— KOHTpareHT oOpa3oBaH Ooyiee 3-X JeT Ha3aa W ycTaBHBIN kammrtan Oorxee 100 Teic. pyo.
(omHOBpPEMEHHOE BBHINIOJIHEHHUE YCIIOBUIT);

— KOHTpareHT o0pa3oBaH MeHee 3-X JIeT Ha3aJ W/WIM ycTaBHBIN Kamutan MeHee 100 Twic.
pyo.;

— ¢usnueckue numa u UIT.

Hcropuueckne KO3(DGHUIUEHTHI KPEAUTHBIX YOBITKOB (0OECICHEHHUS) PACCUMTHIBAIOTCS MyTEM
JICJICHUS] CYMMBI KPEIUTHBIX YOBITKOB, IO KaXKAOH TpyIIe KOHTPAreHTOB JOCTHUTIIYI0 COOTBETCTBYIOIIEH
TPYIIIBI TPOCPOYKH, HAa OOIIYI0 CyMMY 3a0JDKEHHOCTH 10 BceM KoHTpareHTaM. IIpn sToM Ympasinsiomas
KOMITaHUS MCIIONB3YET METO KYMYJIATHBHOTO IOCTPOCHHUS IPUMEHHUTENBHO K KaX/I0H IpyTIIe MPOCPOUKH:

™ o(KpeauTHble YOBITKHU 110 [ rPpyIe KOHTPAareHTOB IIPHU CPOKE MPOCPOYKH OT 1 J10 n fHe#)

Y. (06beM IPOCPOUEHHOM 3310/ KEHHOCTH 10 BCEM KOHTpareHTam)

KoadduuueHTh KpeTUTHBIX YOBITKOB IIPH OTCYTCTBHU MPH3HAKOB 00ECIICHEHUS 10 (haKTHUECKOM
IpoCpoUKH (aKTUBBI O€3 MPU3HAKOB 0OECIIEHEHUS), PACCYMTAHHBIC HA OCHOBAHUU CTATUCTUYECKUX JAHHBIX
Yupasnsiomeii komnanuy 3a 2018-2020rr.°:

I'pynna nebuTOpOB/ KOHTPAreHTOB | Kpenurabie yositku (PD*LGD)

6 Ecom CTOPOHOH 10 JONORONY) ABIOTCH/RBa 1 60ne§\ﬁ}§?§wmwnaﬂ g RQHEDIE TPYIbI ae6n'wKK0HTpareHTOB, "FapaHT"
npHMeReHIo noAekar RS BeRKHe K PIEC R RAV b osHa Ecaynkosa TaTbsiHa CTa%cnaBOBHa
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Jlebutop/koHTpareHT obpa3oBaH Oonee 3-X €T Ha3ad U YCTaBHBIHA 9.27%
kanurtai 6onee 100 ThiC. py0. (OXHOBPEMEHHOE BBIOIHEHUE YCIOBHIA) !

JlebuTop/KOHTpareHT 00pa3oBaH MeHee 3-X JIeT Ha3a | /WM yCTaBHbINA 12.93%
kanrtan mesee 100 Teic. pyo. !

dusnueckue nmuna u UI1 41,60%

Koa¢durmeHTs! KpeTUTHBIX YOBITKOB TIPH (haKTHIECKO# mpocpouke (obeciieHenue 6e3 pedoira),
paccuuTaHHbIE HA OCHOBAHMM CTATMCTHYECKUX JAHHBIX Ynpasismomeil komnanuu 3a 2018-2020rr.”:

*
Kpenurasie yGLITKvI/I (PD*LGD), erfI/ITHHe YOBITKH T —
IIPU IPOCPOUCHHON (PD*LGD) npu cpoke .
. N (PD*LGD) nipu cpoke
3a70JpKeHHOCTH 0T 1 10 30 nHeit NIPOCPOYEHHON o
I'pynna KoHTpareHToB HPOCPOYCHHOM
3aJOJDKEHHOCTH
. 3a10JDKeHHOCTH OT 61 10 90
ot 31 o 60 gueit o
JHeH
KonTparent obpa3oBaH Goiee 9,27%
3-X Jrer Ha3a/[ M yCTaBHBII
xaruTain 6osee 100 ThIC. py6. 10,00% 10,48%
(OJHOBPEMEHHOE BBITIOIHEHUE
ycIoBHif)
Konrparent obpasoBan MeHee 12,93%
3-X Jler Ha3a/[ W/WIK YCTaBHBIN 16,39% 17,69%
karmras meree 100 Teic. pyo.
®usnueckue uua u UI1 41,60% 53,74% 54,53%

Koa¢h¢uuneHTsl KpemuTHBIX YOBITKOB IJisi ciiydas Jedonra, pacCUMTaHHble Ha OCHOBaHUH
CTAaTHCTHYECKHX TaHHbIX Yrpasistonied komnanuu 3a 2018-2020 rr.:

KpenutHble yobITKH KpenurHble yObITKH
(LGD) npu cpoke (LGD) mpu cpoke Kpenurasie yosrtkn (LGD) npu cpoke
I'pymmna KOHTpareHToB [POCPOYCHHOM [POCPOYCHHOMI [IPOCPOYCHHOM 3a/I0JKEHHOCTH CBBILIE
3aJI0JDKEHHOCTH OT 91 3aJI0JKEHHOCTH OT 181 365 nHel
10 180 nueit 110 365 nHeit
KonrparenT obpa3osan 6omnee 3-
X JIET Ha3a/] ¥ yCTaBHBII KaruTal
6omnee 100 TvIC. pyo. 11,38% 12,15% 12,15%
(OIHOBpEMEHHOE BBITIONHEHHE
YCIIOBHIA)
Konrparent o6pasoBan MeHee 3-
X JIET Ha3a/l W/UJIK YCTABHBIH 19,24% 20,01% 27,03%
kanuran meree 100 Teic. pyo.
®usnueckue muna u UIT 56,02% 59,70% 60,83%

OCHOBBIBAsICH HA MMEIOLIMXCS CTATUCTUYECKUX AAHHBIX, YTPABISIONIas KOMIIAHHS YCTAaHOBHJIA,
YTO B ClIydae, €CiM 33/10JDKEHHOCTh HE BO3BpAIlleHA B CPOK TPH KaIEHAAPHBIX T'0/a, TO BEPOSITHEE BCETO
Takasi 3a/I0JDKCHHOCTh He OyneT BOo3BpalleHa M B Oosee MO3JHHMH CPOK M BEpOATHOCTH €€ BO3BpaTa 0e3
JIOTIOTHUTEIBHBIX BJIOKEHHH IO B3BICKAHWIO - MHUHHMMajibHa. 11 TakoW 3aJ0JDKEHHOCTH KpPEIUTHBIC
y6biTkH (PD*LGD) ycranasnuBatotes B pasmepe 100% i1st BeceX rpyIin KOHTPAreHTOB.

KoaddumneHTs! KpeAUTHBIX YOBITKOB ITOJUIEXKAT MEPECMOTpPY Y IIPaBIAIONIeH KOMITAHNEH HE pexe
OJIHOTO pa3a B IroJl IyTeM BHECEHUS U3MEHEHU B HacTosmue [Tpasuia.

5. Tlopsaok onpenesieHUs1 peiTHHIa KOHTPareHTa

Hacrosiuii mopsigok CIOy>KUT A7 OLUEHKH KPEOUTHOIO pHCKa KOHTpareHTa, Mo KOTOPbIM
VYnpasinsromas KoMIaHus onpeneinia peuTuHr. B kauecTBe pedTHHIa KOHTpareHTa UCIOJIb3yeTCs:

— aKTyajbHble Ha JaTy OLIEHKHM pPEUTHHTM MPUCBOCHHBIE KOHTPAreHTY KpPEIUTHBIMU
PEHTUHIOBBIMHM areHTCTBaMHU. Eciii KOHTpareHT UMeeT PEeHTHUHIU Pa3HbIX YpOBHEH OT
HECKOJIbKUX PEUTHMHIOBBIX areHTCTB, TO JJsi LieJell OLIEHKM B KauyecTBe pEeHUTHHra
KOHTparcHra IIPUHUMACTCA HauMEHbIINH n3 MIPUCBOCHHBIX peﬁTHHFOB
COOTBETCTBYHOIIUMHA peﬁTHHFOBHNHI Ar€éHTCTBaMM C TIMPUMEHCHUEM COOTBETCTBUA

YpOBHEH peHTHHTOB 110 Tabiwile COOTBETCTBUS KA PEUTHHIOB!

PeiiTuHrosas AKPA Jkcnepr
rpynna PA

BuyTpennsis

Moody's S&P Fitch v
PEeUTHHIOBas

" Ecu CTOPOHOH 10 zor@@@;mnmomiy@a u 60116'7\1;@?@“3’(@11”%,&% 1005 BO@@Ie TPYIIIBI [IC6PP@ﬂNKOHTpaTCHTOB’ "I'apaHT"
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mojaeiab YK
MeskIyHapoIHAs HIKAIa
Baal BBB+ BBB+ BBB+
Pefitrosas | A A A(RU) rUAAA Baa2 BBB BBB BBB
rpymma |
Baa3 BBB- BBB- BBB-
AA+(RU),
AARU), “:SAAAJ' ' Bal BB+ BB+ BB+
N AA-(RU)
Petitunronas
rpymmna |l
A+(RU), ruAA-,
A(RU) rUA+ Ba2 BB BB BB
A-(RU), ruA, ruA-
BBB+(RU) | ,ruBBB+ Ba3 BB- BB- BB-
BBB(RU),
BBB-(RU) ruBBB Bl B+ B+ B+
Peiitunronas ruBBB-,
— BB+RU) | BB+ B2 B B B
BB(RU),
BB-(RU) ruBB B3 B- B- B-
CCC+
PeiiTuHrOBas CCC, CC, CCC
rpymmna IV CCC,CC,C ¢ Caa, Ca, C CCcC,C CCC,C cCe-
CcC

— €CIM Yy KOHTpareHTa OTCYTCTBYET PEHTHHI yKa3aHHBIX PEUTHMHIOBBIX areHTCTB Ha JaTy
OIIGHKH, TO OIIGHKAa PEHTHHIa KOHTpPareHTa MPOM3BOJUTCA HAa OCHOBE BHYTPEHHEH
PEHTUHIOBOM MOJeNr YIpaBidomed KoMIaHuU. BHyTpeHHUN pelTUHT npucBanBaeTcs
[0 MEXIyHapOJHOW INKale COINIACHO TaONWIe COOTBETCTBHS INKAJI PEHTHHIOB
(mpuBesieHHOM BbIe). BHYTpeHHMH PEHTHHT I€pecMaTpUBaETCs/TIOATBEP)KIAACTCS HE
pexe 1 pasa B rofj, MM B cIydae MOSBICHUS HHPOPMAIMN O 3HAYUTEILHOM YXYIIICHUN
(MHAHCOBOTO  IIOJIOXKEHUS KOHTpareHTa. CBeIEHUs O BHYTPEHHEM pPEHTHHTE,
IIPUCBOCHHOM KaXI0My KOHTPareHTy-3aeMIIINKY, MIPEJOCTABIIIOTCS B
Crieraai3pOBaHHBIN JCMO3UTApUN HE MO3JHEee JaThl Hayaja MPUMEHEHHs HACTOSIINX
IIpaBun, a Takxke exerogHo He mo3faHee 31 nmekalOpst kaxmoro roga. B ciydae
IepecMOTpa BHYTPEHHETO0 pPEHTHHIa, CBEICHHs O HEM NPEAOCTaBISIOTCS B
Crienmanu3upoBaHHBIM Jenio3uTtapuii He mo3aHee | pabouero gHsA. [lo HOBBIM
KOHTpareHTaM-3aeMIIMKaM CBEIEHUS O BHYTPEHHEM pEUTHHIe IPEIOCTaBISIOTCA
Crnenmani3upoBaHHOMY JEHO3UTAPHIO HE Mo3aHee | pabouero AHS ¢ JaThl MPU3HAHMS B
COCTaBe aKTHBOB 3aiiMa U HHOIO aHAJIOTUYHOTO UHCTPYMEHTA.

[lpn nepBOHayaJbHOM TpPH3HAHUM 3aliMa, aHaIN3 (HUHAHCOBOW OTYETHOCTH 3aeMINUKa |
MPUCBOCHUE BHYTPEHHETO PEWTHHra NPOBOAMTCS HA OCHOBAaHMU IOCHEIHEH MOCTYMHOM HAa MOMEHT
aHaM3a OyXTalTepCKOH OTYETHOCTH KOHTPAreHTa;

Ananu3 (MHAHCOBOW OTYETHOCTM B paMKaX €XEroJHOTO IePecMOTPa/TIOTBEPKACHHS
BHYTPEHHETO PEHTHHTA MPOM3BOIUTCS HA OCHOBAaHUH TOI0BON OYXTaJlTepCKOM OTYETHOCTH KOHTPAreHTa,;

B ciydae mosiBneHus wHGpOpMAnIMM O 3HAYMUTEIHLHOM YXYALICHHH (HHAHCOBOTO ITOJIOKCHHS
KOHTpareHTa aHajgn3 (UHAHCOBOH OTYETHOCTH W TIEPECMOTP/MOATBEP)KICHHE BHYTPEHHETO pEeHTHHTA
MPOM3BOIUTHECS HAa OCHOBAHWH ITIOCIIEAHEH MOCTYMHON Ha MOMEHT aHaIHM3a OyXTalTepCKOH OTYETHOCTH
KOHTpareHra.

IIpu onpeneneHun peHTUHra KOHTpPareéHTa Ha OCHOBE BHYTPEHHEW pPEUTHHIOBOM MOJENU
Vnpasnsmomneil KOMIaHuU, IPUMEHSIOTCS CIeIyIONUe IPABUIA:

— Ui JIETIO3UTOB M CPEJICTB, pa3MENICHHBIX Ha OaHKOBCKMX CYeTaX B KPEIUTHOH
OpraHM3aliM, WCIIOIb3YEeTCA/ONPEAETIeTCS PEUTHHI COOTBETCTBYIOIIEH KpEeIUTHON
OpraHu3aluy;

— U1 3aliMOB M aHAJOTMYHBIX HHCTPYMEHTOB, HCIOJIb3YETCs/ONpeenseTcs peidTuHr
3a€MIIMKA MM COOTBETCTBYIOIIETO MOPYYHUTENs, IIPH YCIOBHHM HAIHYHs 10 JOTOBOPY
IIPEJOCTABIIEHHS 3aliMa TIOPYYHUTENBCTBA.
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5.1. MeTtopos0rusi NpUCBOEHHSI BHYTPEHHET0 PeHTHHTA 32eMIIHKOB

PeiitunroBass Mopmenb HeoOXoauMma JUIS ONpPENENCHUS KPEAUTOCHOCOOHOCTH 3aEMIIMKOB U
NPUCBOCHUSI BHYTPEHHETO PEWTHHIa, C IIEIbI0 KOPPEKTHPOBKU CHPABEIUIMBONH CTOMMOCTH aKTHBOB Ha
KPEANTHBII PUCK 3aeMIIUKa (cornacHo myHKTy 13 Hactosimux [Ipasun).

BXOIHBEIMY JaHHBIMH PEHTHHIOBOI MOJEIH SBIISIOTCS ONPE/ICNICHHBIE XapaKTePUCTHKN KOMITAaHUH
(¢puHaHCOBEIE W He()HWHAHCOBBIC), B3BEIICHHBIE HCXOIsA W3 WX BAXHOCTH. PeWTWHTOBas MOIETh
KOPIIOPATHBHBIX ~KOMIIAHMI Takke YYMTBHIBACT BIHMSHHE CTPAaHOBOTO M  OTPAciIeBOrO PHCKOB.
KoppekTupoBka Ha ypoBEHb CTPAHOBBIX PHCKOB IIPOM3BOIUTCS HA OCHOBE PEUTHHIOB KPEIUTHOTO KIMMaTa
CTpaHBl U CTENCHH 3aBUCHMOCTH OHM3HEca PEHTHHIYeMOil KOMIIaHWHM OT CTPAaHOBBIX PHCKOB. OTpacieBas
criennuKa KOPIIOPATHBHON KOMITAHWM YYUTHIBACTCS B PEHTHHTOBOW MOJENH KaK B BHIE OTHEIHEHOTO
MOKa3aTess, TaK W Ha OCHOBE JKCIIEPTHOTO aHAINW3a C y4YETOM 3HAYMMOCTH TeX WIM HHBIX CTaTei
OTYETHOCTH XapaKTEPHBIX IS Pa3IMYHBIX OoTpacied. Takke MPOBOAMTCS OIEHKA CIEUU(PUUECKUX Ui
OTpaciv MoKasaresei AesTeIbHOCTH KOMIIAaHHH.

OOmmas Tabana GakTopoB U BECOB MPEACTABICHA HIKE!

Toarpymma axTopos Bec noarpynsl B Mokasarem Bec nokazarens B
UTOTOBOM 0ajuie UTOTOBOM Oajuie
CrpanoBbie (aktopsl (25%)
CrpaHa ¥ OCHOBHBIE  PBIHKU 506
JIeSITeIbHOCTH
Orenka cpeas 25% XapaKkTepuCcTHKA 3KOHOMUKHU CTPaHbI 10%
PerynstopHas cpena 5%
PeliTuHr cTpaHsl 5%
Busnec-daxtops! (30%)
OneHka cOOCTBEHHUKOB 10% CTpyKTypa Bria ACHAS S%
BeposaTHOCTh MO IepKKH 5%
PhIHOYHBIC TO3UITUH 4%
OTpacneBoil puck 8%
Onenka OusHeca W 20% 3aBHCUMOCTh oT 4%
KOHKYPEHTHOU CpEJIbI MOCTABUIMKOB/IOTpeOHTEIIEeH
LleHOBBIC/BaIIOTHBIE PUCKU 2%
KpenutHas ucropus 2%
dunaHcoBbIe (hakTopsl (45%)
5;;;;;‘30 OTHCTHOCTH H 6,8% KauecTBo oT4eTHOCTH U ayanuTa 6,8%
Bennunna BEIpyYKH 1,1%
JluHaMuKa ~ OCHOBHBIX 4.4% BennunHa COBOKYIHBIX aKTHBOB 1,1%
MoKa3arejaen ' JluHaMKKa aKTHBOB 1,1%
JlnHaMuKa BBIPYUKH 1,1%
JlonroBast Harpy3ka 10,1%
Jlonrosas HarpysKa 20.2% IToKpbITHE MIPOLICHTHBIX IIATEXKEN 3,4%
Crpykrypa jnosira 3,4%
He3zaBucumocts 3,4%
JlocTyn K phIHKaM Kamuraja 2,0%
Koaddumment TeKylei
2,7%
JIMKBUIHOCTH 6,8% JINKBUAHOCTH
Koaddumment MTHOBEHHOH 2.0%
JIUKBUIHOCTH
OKclepTHas OLEHKA JIWHAMHKH | 0.7%
MEPCICKTHB MPHOBUIPHOCTH '
CBOOOIHBIN JE€HEKHBIN IIOTOK 1,4%
[IpuOBLIEHOCTH 6,8% PenrabenbHOCTE aKTUBOB 0,7%
PenrabenbpHocTh Kanurana 1,4%
Map>ka gyrcToll npuObLIN 1,4%
Mapyxa EBITDA 1,4%

Kaxkplit 13 KOMIIOHEHTOB PEUTHHIOBOM MoJienH (TIepedeHb CM. B TaliuIle) npeacraBisieT coooi
OTJEJILHO B3STOE HAIPaBJICHUE HCCIEJOBAHUS OJJHOTO MU HECKONBKUX aCNEKTOB JESTeIbHOCTH KOMIAHUU
W OILIGHUBAcTCA Mo ompeaeneHHol mkane, oTr 0 mo 120 GamoB. OueHka ()aKTOPOB MPOU3BOIUTCS
MOCPE/ICTBOM MeTo/1a (pUHAHCOBBIX KO3 (HUIIMEHTOB N METO/a IKCIIEPTHOTO aHANIN3a.
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PeliTuHroBass Mozenb HMMEET MOMYJIOrapu(PMHUUYCCKYIO CIEHU(PUKAIINIO, TO €CTh 3aBUCHUMOCTH
UTOrOBOro Oaiga OT JIOrapu(MOB KOJUYCCTBCHHBIX ICPEMCHHBIX U OT (DUKTUBHBIX ITEPEMEHHBIX
(kadecTBeHHBIC ()aKTOPHI).

WtoroBelii 6aymur pedTHHIOBOM MOJEIM PAaCCUMTHIBACTCS KaK CyMMa IOJIYYCHHBIX MO (haKTopam
0aJUIoB, B3BCIICHHBIX B 3aBUCHMOCTH OT BECa, IPUBEACHHOTO B TA0IHUIE (PAKTOPOB U BECOB:

TOTAL SCORE =); Xi * Ki, rne

Ki — 3Hagenwue i-ro kpurepus;

Xi — COOTBETCTBYIOLINIT TAaHHOMY KPHTEPHIO BEC.

Heo0xoauMbIME MCTOYHHKaMU MH(GOpMAIMU U aHaiu3a (UHAHCOBOTO COCTOSIHUSI KOMITaHHH
SIBIISIFOTCSI:
OTYETHOCTh, COCTABJEHHAass B COOTBETCTBUM C MEXIYHAPOAHBIMH CTaHAapTaMH (HHAHCOBOM
oryerHoctn (IFRS) w/mnm oOmenpunsTeiMu craHmapramu Oyxrantepckoro ydera CIIA (US
GAAP) 3a Tpu OTYETHBIX IEpHOJa C YYeToM MNpuMedaHuidl. B ciydae oTcyrcTBms, Oepercs
OTUETHOCTh, COCTABJICHHas MO HalHMOHAIbHBIM cTaHgaptam (ans Poccuum — PCBY), wumm
yIIpaBJIEHYECKasi OTYETHOCTD;
MaTepuaisl CpeCTB MacCOBOH HH(OPMAITHH;
©KEKBapTAJIbHBIA OTYET YMUTEHTA [IEHHBIX Oymar, HH()OPMAMOHHEIH MEMOPaHIYM;
MaTepHalibl PEHTHHIOBBIX areHTCTB;
MIPOYHE UCTOYHNKU Ka4ECTBEHHONW HH(POPMAIX O KOMIIAHUH.
Tpadusie 1 6oHycHbIe 6asubl. [Ipy BhIsIBIEHHN (haKTOPOB, KOTOPHIE HE OBUIM YUTEHBI B MOJICIIH,
HO MOTYT CYLIECTBEHHBIM O0Opa3oM TOBJIUATH Ha IUIATEKECIIOCOOHOCTh M YCTOMYMBOCTH KOMITaHHH,
JlaHHBbIE (aKTOpHl B 005A3aTEIBHOM MHOPSIKE IOAPOOHO ONUCHIBAIOTCS, U B 3aBUCHMOCTH OT Ba)XKHOCTH

BiusHU  (pakTopa, 3TOMy (akTOpy TpHCcBauBaeTcs IUTpagHOW WM OOHYCHBIH Oajul, KOTOPBIA
CYMMHPYETCS C UTOTOBBIM 0aJJIOM PEUTHHTOBOM MOJIEIIH.
Ucxonst w3 xonudectBa HaOpaHHbix uToroBbix OammoB (TOTAL SCORE), kommnanuu

MIPUCBANBACTCS BHYTPCHHUH PEHTHHT (COTIIACHO MEXIYHAPOJHOW IIKaJle PEUTHHIOB) B COOTBETCTBHUH CO
cleyromIe Tabnumei:

HroroBsii 6at Bryrpennmuii
peUTHHT
oT 10 (MexyHapoHAS
Kaa)

120 120 AAA

119 117 AA+

116 114 AA

113 111 AA-

110 108 A+

107 105 A

104 102 A-

101 98 BBB+

97 93 BBB

92 88 BBB-

87 83 BB+

82 78 BB

77 73 BB-

72 67 B+

66 61 B

60 55 B-

54 52 CCC+

51 49 CCC

48 46 CCcC-

45 0 CcC
000 YK "Anbca-Kanutan" 000 "COK "lapaHt"
KpuBoweesa WpuHa BnagnmupoBHa EcaynkoBa TaTbsiHa CTa%cnaBosHa
23.06.2021 12:47:31 23.06.2021 13:00:54




IToporossie

3HA4YCHUA

IoKasatejiei JACATCIBbHOCTHU

KOHTpal"eHTa/3aeMIlII/IKa/Z[661/ITOpa IS 1eneit IMpU3HAaHUA aKTUBa OGeCHeHeHHHMZ

1.
2.
3.

5.2. MeTtopaoJiorusi NpucBOeHUs] BHYTPEHHEro peliTHHra KPeIUTHBIX OpPraHu3anuii

OTtpuuaTenbHbIi KanuTan (OTpULATEIbHbIC YUCTIC AKTUBHI);
YOBITKH 10 UTOTaM 3aBEPIICHHOT0 (PUHAHCOBOT'O I'O/Ia;
CHixenne BeIpydkd Ha 50%.

OLICHUBAcMOI'O

PeiftuaroBass Monenb HeoOXoamMma Al ONPEAENEHHs KPEOUTOCHOCOOHOCTH  KPEIUTHBIX
OpTaHM3aIi, TPHCBOCHUSI BHYTPEHHETO PEHTHHTa U MOCIEAYIOMIEro pacyeTa KPEAUTHOTO PHCKA, C LENIbI0
KOPPEKTUPOBKU CIPaBEIJIUBON CTOMMOCTH aKTUBOB Ha KPEAUTHBIN PUCK KPEIUTHOM OpraHu3aui.

BxoaHplMH  JaHHBIMH peﬁTHHFOBOﬁ MoJ€CJIn ABJAAKOTCA  OHNPECACIICHHBIC

XapaKTCPUCTUKHN

KpPEeOUTHON opraHu3aiuu ((pUHAHCOBBIE M HE(QHUHAHCOBBIC), B3BEIICHHBIC HCXOAS M3 HMX Ba)KHOCTH.

PeliTuHroBas Mopmenb TakKe YYMTHIBaeT BIHUSHHE CTpPaHOBOro pucka. KoppekTupoBka Ha ypOBEHb

CTPAHOBBIX PHUCKOB IIPOU3BOJUTCS HAa OCHOBE PEUTHHIOB KPEAMTHOIO KIUMaTa CTPAaHbl U CTEICHU

3aBHCHUMOCTH OM3HEca PeUTHHIyeMOU KPeIUTHOMN OpraHu3alui OT CTPAHOBBIX PUCKOB.
OOmas Tabania GakTopoB M BECOB MPEACTABICHA HIDKE!

Bec noarpynrsl B Bec nokazarens B
Hoarpymma ¢axTopoB [Tokazarenu
HUTOTOBOM Oasure HUTOTOBOM OaJure
Crpanossie dakropst (30%)
CrtpaHa U OCHOBHBIE  DPBIHKH 6%
JICSITETIbHOCTH
XapakTepucTHKa SKOHOMHUKH CTPaHBI
Onenka BJIMSIHUS . 0
30% W YPOBEHb pAa3BUTUSA OAHKOBCKOM 12%
CTPAHOBBIX PHUCKOB
CUCTEMBI
PerynsropHas cpena 6%
PeliTuHr cTpaHsl 6%
busznec-daxrtopsr (30%)
0 CrpyKTypa BiaJeHus 10%
OreHka COOCTBEHHHKOB 20% 0
BeposTHOCTh MOICPIKKH 10%
Ouenxa  Gusieca PrIHOYHBIC TO3UIINT 4%
H U3H u
" N 10% JuBepcudukanys no BuiaM OuszHeca 3%
KOHKYPEHTHOU Cpebl 5
KpenuTHas ucropus 3%
®dunHancoBbie hakropsl (40%)
KauectBo oT4eTHOCTH H
2% KadecTBo oTueTHOCTH M aynuTa 2,0%
ayauTa
Knuentckas KOHLEHTpaLus B
Hetpatt 1,6%
aKTHBaX
Onepanyn co CBSI3aHHBIMU
patt 1,6%
CTOPOHAMH
OKcrepTHas OIICHKA KadecTBa 0
3.2%
KauecTBo akTHBOB 16% opTQeIs aAKTHBOB
[IpocpoueHHast 3a10J5KEHHOCTD 2,4%
YpoBeHb pe3epBUPOBAHUS 2,4%
Jonsd  pO3HUYHBIX  KPEIUTOB B 2 4%
KpeauTHOM ropTderne '
KTUBHOCTh Ha PBIHKE [ICHHBIX ar A%
A p Ooym 2,4%
BonatwieHOCTS H  KOHIICHTPAITHS 2 0%
CpEACTB KJIMEHTOB !
uBepCUB UKL HUCTOYHUKOB
Jlueperdpikan 2,0%
MTaCCHBHOM 0a3sl
Crpykrypa JlocTyn K peIHKaM KamuTajia 2,0%
00s13aTeNBCTB u 10% KoHneHTpanus no cpoyHocTH 2,0%
JUKBUIHOCTH Jonst MexO0aHKOBCKMX KPEIHUTOB B 05%
00s13aTeNBCTBAX '
Jons onepanmii PETIO 0,5%
JIMKBUIHOCTH 0,5%
3aBUCHUMOCTD OT PHIHKOB KaIlmuTaaa 0,5%
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DkcrepTHas OIICHKA KadyecTBa 0
JlocTaTouHOCTH " 0 3,0%
CTPYKTYpa Kamurasia 6% Kafurana
TPYKTYP JoctarouyHocTh kanuTana 3,0%
OKCIepTHAs OLEHKA JUHAMHUKH | 2 4%
IIpuOBLILHOCTD u MEPCICKTHB MPUOBUTBHOCTH !
3¢ PEeKTUBHOCTD 6% PenTalesbHOCTh aKTHBOB 1,2%
NeATENLHOCTH PenrabenbHOCTD KamuTaia 1,2%
YPpOBEHb MPOLIEHTHON MapKu 1,2%

Kaxkplit 13 KOMIIOHEHTOB PEHTHHIOBOW MOJIeNH (TIepedyeHb CM. B TaOJIHMIE) MpeJcTaBIsieT co0o0i
OTAEJBHO B3ATOE HAIpaBJICHHE HCCIEJOBAHUS OJHOTO WIM HECKOJBbKHX AaCHEKTOB JESTeIbHOCTH
KPEJUTHOM OpraHM3alliy U OLIEHUBACTCS IO ONpeeseHHoH 1mkaie, oT 0 mo 120 6anos. Ouenka hakTopoB
MPOU3BOJIUTCS TIOCPEJCTBOM MeToja (PUHAHCOBBIX KO (PHUIMEHTOB U METO/1a KCIIEPTHOTO aHAIIU3a.

PeiiTuHrOBas MOJENb MMEET MONYJIOTapUPMHUUYECKYI0 CHEHU(UKALHMIO, TO €CTh 3aBHCUMOCTb
UTOTOBOTO 0Oayia OT JIOrapU(MOB KOJNMYESCTBEHHBIX IEPEMEHHBIX M OT (UKTHBHBIX IIEPEeMEHHBIX
(xadecTBeHHBIE (PAKTOPHI).

WToroBelil 0amn peHTHHrOBOW MOJENIN PACCUMTHIBACTCS KaK CyMMa IIOJMYYSHHBIX IO (akTopam
0aJI0B, B3BEIICHHBIX B 3aBUCHMOCTH OT BeCa, IPUBEACHHOTO B TA0IHIEC ()aKTOPOB U BECOB:

TOTAL SCORE = 3}; Xi * Ki, tne

Ki — 3Ha4eHwue i-ro0 KpUTEpHs;
Xi — COOTBETCTBYOMIMI TAHHOMY KPUTEPHIO BEC.
Heo0xoanmMpIMu UCTOYHUKAaM¥ HH(OpMALWK ISl aHAITN3a KPETUTHBIX OPraHU3alii SBIISIOTCS:
OTYETHOCTh, COCTABJCHHAs B COOTBETCTBMM C MEXIYHAPOAHBIMH CTaHAApTaMH (UHAHCOBOH
oruetHoctu (IFRS) w/wmmu obmenpuaiaTeiME cTaHmaptamu Oyxramtepckoro ydera CIHIA (US
GAAP) 3a Tpu OTYETHBIX MEPHOJAA C YIETOM MPUMEYaHUi. B ciydae OTCYyTCTBUS — OTYETHOCTB,
COCTaBJICHHAS IO HAIIMOHAIBHBIM CTAaHIApTaM WM YNpaBICHYECKas OTYCTHOCTh. I OLEHKH
POCCHICKMX KOMMEPUYECKHX OaHKOB BO3MOXKHO HCIIOJIB30BAaHHE OTYETHOCTH, COCTaBJICHHOW B
cootBercTBuM ¢ PCBY mno ¢opmam 101, 102, 123 u 135;
MaTepHajIbl CPEACTB MacCOBON HH(OpMAIHH;
©XKEeKBapTaJbHBIA OTYET IMUTEHTA [IEHHBIX Oymar, HH()OPMALMOHHBIH MEMOPaHIYM;
MaTepHajbl PEHTHHIOBBIX areHTCTB;
cnucok aduIMpoBaHHBIX JIHML, MHGOPMAIMS O CYIIECTBEHHBIX COOBITHSX, & TaKkKe mpodvas
nHpopManus, NOAIEKAIMX PACKPBITHIO;
TO/IOBBIE OTYETHI, U IPOYNE NCTOUYHUKH Kaue€CTBEHHOH MH(OPMALINK O KPEAUTHOI OpraHU3aIHH.
CPEAHEPBIHOYHOTO» 3HAUCHHMSI, U HA000POT.

I Tpadusre 1 6oHycHbIE 6amtbl. [Ipy BeIsIBIEHNH (HAaKTOPOB, KOTOPHIE HE OBUIN YUTEHBI B MOJIEIH,
HO MOTYT CYIIECTBEHHBIM OOpa3oM IIOBIHMATH Ha IUIATEKECHOCOOHOCTh M YCTOWYMBOCTH KPEIUTHOM
opranmzanyy. JlaHuble (akTophl B 005A3aTEIEHOM IOPSIKE MOAPOOHO OIMCHIBAIOTCS, U B 3aBUCHMOCTH OT
BO)XHOCTH BJIMsHHS (akTopa, aToMy (hakTopy mnprcBauBaercs mTpadHONH WM OOHYCHBIH 0ani, KOTOPBIA
CYMMUPYETCSI C UTOTOBBIM 0aJllIOM PEHTHHTOBON MOJIEITH.

Ucxonst w3 konudectBa HaOpaHHbix wuroroBeix OamioB (TOTAL SCORE), xpeanTHOI
OpTraHW3aIlM TIPHCBANBACTCS BHYTPEHHHH PEUTHHI (COTJIACHO MEXIyHApOIHOM IIKajde PEHTHHTOB) B
COOTBETCTBUH CO CIICIYIONIEH TabIuIei:

23.06.2021 12:47:31 23.06.2021 13:00:54

HroroBsrii 6ast Bryrpennuii
pEUTHHT
oT 0 (MexyHapoaHas
Kaa)
120 120 AAA
119 117 AA+
116 114 AA
113 111 AA-
110 107 A+
106 103 A
102 99 A-
98 94 BBB+
93 89 BBB
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88 84 BBB-
83 79 BB+
78 74 BB
73 69 BB-
68 64 B+
63 59 B
58 54 B-
53 50 CCC+
49 47 CCC
46 45 CCcC-
44 0 CcC

HOpOFOBLIe 3HAYCHHS IIOKa3aTeiei JACATCIIBHOCTH OICHHUBACMOTI'O KOHTpaFeHTa/KpCI[HTHOﬁ

OpraHu3aIH/ qeOnuTOpa I eiei MPU3HAHUS aKTHBA 00SCIICHEHHBIM:

1. Poct nmomu mpocpoueHHBIX KpenutoB Oonee 25% kpeautHOoro moptdens (cormacHo 101
dopwme);

2. YOBITKH 11O UTOTaM 3aBEPLICHHOTO (PMHAHCOBOTO T0/1a;

3. Hapymienuss KpequTHOM opraHuzanueil o00s3aTeNbHBIX HOPMAaTHUBOB, COOJIOJCHUE

KOTOPBIX IPEANUCHIBAETCS KpeAUTHBIM opranu3anusaM Muctpykiuei 180-1 banka Poccun.
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Ipunoxenue 3. Buabl 1e0UTOPCKOI 3210/ 2KEHHOCTH, KOTOPbIE IIPH COOJII0OIEHU T
omnpe/eIeHHbIX YCJI0BUI KBAJIM(PUIUPYIOTCS, KAK ONlePALMOHHAs 1e0UTOpPCKAast
32/10JKEHHOCTh B TeYeHHe CPOKA ONEePALHOHHOI0 UK/

Bua peouropckoii

YeaoBus A NpU3HAHUSA
1e0OUTOPCKOM 3210/ IKEHHOCTH

Cpok onepanmuoHHOr0 IUKJIA,
ABJISIIOLIMICSl HOPMAJILHOM
NPAKTUKOMN HCIIOJTHEHUSs
00513aTe/IbCTB KOHTPAreHToM

320 5KEHHOCTH M (1onycTuMBbIii CPOK
onepanMoOHHOM .
HapyLIEeHUs YCIOBHIA
HCIOJHEHUA 00513aTeJILCTB
KOHTPAreHTOM)
JleOuTtopckas  3aJI0JIKCHHOCTh

10 BO3BpATy CPEACTB CO CueTa
opokepa /co cuera B HKI]

OTCyTCTBHE PU3HAKOB
0o0eCIleHEHH ST

3 pabouux aHs

Jeburopckasi  3aJ0JKEHHOCTb,
BO3HHKIIAST B pe3yabTare
MepeBojia JICHEXKHBIX CPEICTB
(IeHBIH B IyTH)

OTCcyTCTBHE IPU3HAKOB
obeclieHeHNs

3 pabouux aHs

Cpok noraieHus

10 pabounx gHE C TaTHI

Jleburopckass  3aJ0DKEHHOCTh | 3a0JDKEHHOCTH HE MPEBBINIAET | HACTYIUICHHS CPOKA MCIOIHEHHS
0 apeHsie 25 pabounx mHE# ¢ 1aThl 00513aTeNbCTB, COrIaCHO

OKOHYAHMUS apEHIHOTO MePUoa YCIIOBHIA JOTOBOPA
Jlebutopckas  3aI0JKEHHOCTD

10 HA4YMUCJICHHBIM poueHTaM
Ha OCTATOK JACHCKHBLIX CPEACTB

OTCcyTCTBHE PU3HAKOB
00eCIIeHEHN S

obeclieHeHEe TPOU3BOJIUTCS C
MEPBOTO JIHS POCPOUKU

00s13aTENHCTB OAHKOM
HAa PacueTHOM cyeTe

OTCcyTCTBHE IPU3HAKOB
00eCIICHeH U,

Jlebutopckas  3amomxeHHOCTh | Cpok morameHus qeOuTopeKoi
mo craenkam (0  KOTOPBIM 3/I0JDKEHHOCTH He Oonee 15 3 paGoumx AHs
HACTyIUJIa HauOoliee paHHsIsS pabouux AHei ¢ 1aThl ee p

Jara paC‘ICTOB) BO3HHUKHOBCHUA (C Y4YE€TOM CpOKa
MpOJIOHrau 1

TMIepe3aKJII0YEeHIH IOTOBOPOB).

OTCyTCTBHE IPU3HAKOB
o0ecIicHEH U,

Cpok norameHust 1eOUTopcKon
3/I0JDKEHHOCTH He 6onee 15
pabovmx JHEU C 1aThl ee
BO3HHUKHOBEHHS (C YIETOM CpOKa
MPOJIOHT ALY U
TIePe3aKITIOYSHII TOTOBOPOB).

ABaHCBI, BBIJAHHBIC I10 CACIIKaM

3 pabouux s
3a cuet umyniectsa Pouga p A

Oco0bie yc10BHsA, MPUMEHsieMble A5 OLeHKU U o0eclieHeHus 1e0NTOPCKOI 3a10JI:KeHHOCTH, He
YKa3aHHOI B Ta0JiMIe BbIIIIe:

— nebuTopckas 3aJ0JDKEHHOCTh MO aBaHCAM, BBIJAHHBIM Ha OILIATY YCIYT CHEIHATH3HPOBAHHOTO
JIETIO3UTApUsl, ayTUTOPCKOH OpraHW3alliy, OICHIIWKY, OHpKe W JHIY, OCYIICCTBIIOMICMY
BeJICHUE peecTpa BIaJeNblieB MHBECTULIMOHHBIX naeB [IM® u Ha omyiaTy pacxolloB, CBS3aHHBIX C
JIOBEPUTEIIbHBIM YIIPABJIEHHEM, OLCHUBAETCSI 110 HOMMHATY W OOECLUEHHBACTCS C YYETOM
KPEIUTHOTO PHCKA B COOTBETCTBUU C MOPAIAKOM, yKa3zaHHOM B IIpuioxennu 2, mo uctedeHnn 25
pabounx AHEH ¢ JaThl OKOHYAHUS CPOKA OKA3aHH YCIYT, YCTaHOBJICHHOM YCIIOBHAMH JIOTOBOPA;
nebuTopckas 3aJ0/DKeHHOCTh Yrpamisiiomeid kommanuu [IM®, Bo3HuKmas B pe3yabTare
HapyImIeHWS TpaB BIAJCIbICB WHBECTHIHMOHHBIX IIAa€B, OIICHWBACTCA 110 HOMHHAIY |
00ecCIieHNBaeTCd C y4eTOM KPEOUTHOTO PHCKa B COOTBETCTBUH C TIOPSIKOM, YKAa3aHHOM B
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[Ipunoxxennu 2, no ucreyeHnu 25 paboymx JHEH ¢ AaThl €¢ BOSHUKHOBEHUSI.

OOecueHeHne yKa3aHHON OEOMTOPCKOM 3aJ0JDKEHHOCTH HE IPOM3BOAUTCS TIPH  COOJIOACHHUU
CIEAYIOIMNX YCIOBUI:
— HaJuyue 000CHOBAHHOTO SKCIEPTHOI'O (MOTUBHPOBAHHOIO) CYXJICHUS Y PABIISIONICH KOMITaHUN
0 TOM, YTO YBEIMUCHIE CPOKOB OKa3aHMsI YCIYT HIIH ITOTAIICHUS 1eOUTOPCKON 3a0JDKCHHOCTH He
SIBJIIETCS CIIEACTBUEM HETATUBHBIX IPOLIECCOB, BOZHUKIINX B JESTEIIBHOCTH JOJDKHHKA,;
— HaJIM4ue JOKYMEHTAJIBHOIO MOATBEPKACHUS OT KOHTPareHTa CpPOKOB IOTalleHUs 3aJ0DKEHHOCTH
/oxazanus ycryr [TNO.

Jebutopckas 3aI0JDKCHHOCTD 110 BO3MEIICHIIO HAJIOTOB U3 OIOKeTa OLEHMBAETCS 10 HOMUHATY
U He OOCCIICHMBACTCS HE3aBUCHMO OT CPOYHOCTH €¢ IMOTAlICHUsA. B ciydae MmoiydeHHs OT HallOTOBOTO
opraHa peieHus 00 OTKa3e B OCYIICCTBICHHH 3adeTa (BO3BpaTa) CyMM H3JIHIIHE YIIAYCHHOTO HAJIOTa,
MPOUCXOJHUT TMpekparieHue npusHanus B [IMD neOuTopckoil 3a0KEHHOCTH O BO3MEIICHHIO CYMMBI
HaJiora, B pazMepe, yKa3aHHOM B TaKOM PELLICHUH.
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IIpuioxenue 4. [lepeyeHb aKTHUBOB, OLIEHUBAEMBbIX 110 0TYETY OLEHIINKA
HepequL AKTUBOB, OIEHNBAEMBIX 110 OTUETY OLICHIINKA:

— Hensuxumoe uMyiecTso;

— HMmytecTBeHHBIE TIpaBa U3 JOTOBOPOB YUACTHA B JOJIEBOM CTPOUTEIHCTBE;

— IIpaBa apeH bl HEABMXKMMOT'O UMYIIIECTBA;

— IIpoyass nebuTOpCKas 3aM0JKEHHOCTh, B CIy4ae HAJM4YUs MPHU3HAKOB OOCCICHCHHUS U
HEBO3MO>XHOCTH MHBIX METOJIOB OTIPEAETCHUSI CIIPABEJIUBON CTOUMOCTH.
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