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l. OO0mme nos1oxkeHust

Hacrosmue IIpaBuna onpeneneHust CTOMMOCTH YHCTBIX akTUBOB (nanee — «IIpaBunay) 3akpbeIToro
PEHTHOTO ITacBOr0 MHBECTHLHOHHOrO (GoHna «AKTHBO oxun» (nanee — «Doumy», «[11D») pazpabotans
000 VYK «Anbpa-Kanuram» (manee — «Ymnpasisiomasi KOMIIAHUS») B COOTBETCTBHU C TpeOOBaHUAMHU
3aKoHoAarenscTBa Poccuiickoit @enepanuu, B ToM uncie Ykasanus banka Poccun ot 25 aBrycra 2015 1.
Ne 3758-Y «O06 ompeneneHHH CTOMMOCTH YHCTHIX aKTHBOB HHBECTHIIMOHHBIX ()OHIOB, B TOM YHCIIE O
HOpSJKEe pacuéra CpPeTHEroJ0BOMH CTOMMOCTH YHCTBIX aKTHBOB IIAGBOTO HHBECTHUIIMOHHOTO (oOHIA M
YHCTHIX AKTHBOB AKIMOHEPHOTO MHBECTHLMOHHOTO (hOHMA, PACUETHON CTOMMOCTH MHBECTHUIIMOHHBIX ITaEB
MAeBBIX WHBECTHLHMOHHBIX (JOHIOB, CTOMMOCTH HMYILECTBA, NEPENAHHOTO B OIUIATy WHBECTHIIMOHHBIX
naeBy (naynee — «YKazaHue») M MHBIX HOPMaTHBHBIX akToB banka Poccun.

[IpaBuna ycTaHaBIMBAIOT IOPSAOK M CPOKM ONpENENEHHsS CTOMMOCTH YUCTBIX aKTUBOB (hOHZA
(mamee — «CTOMMOCTb YMCTBIX aKTHBOBY», «CUA»), B TOM UHClIe MOPSIOK pacuéTa CpegHEeroJoBOi
CTOMMOCTH YHCTBIX aKTHBOB (DOHZA, MOPSJIOK ONpe/esIeHHs] pacYETHON CTOMMOCTH WHBECTUIIHOHHOTO Tast
(oHAa ¥ MOPSOK ONpENeNeHNs] CTOMMOCTH MMYIIECTBa, MEPEJaHHOTO B OIUIATY MHBECTUIMOHHBIX IacB
donpa.

VYnpapnsromas kommnaaus PoHma o00s3aHa ONPENENSATh CTOMMOCTh YHCTBIX aKTHBOB (OHAA B
COOTBETCTBHM C HACTOSIIUMH [IpaBmiamu, TpHW YCIOBHM HX cornacoBaHusd Crenuaan3upoBaHHBIM
[Jeno3urapuem.

[TpaBuna mouieXaT NMPUMEHEHWIO C JaThl BCTYIUICHHMS B CHJIy M3MEHEHHUH W JIOTOJHEHHH B
[IpaBuita TOBEPUTENBEHOTO YIPABICHUS 3aKPBHITOTO PEHTHOTO MACBOI0 MHBECTHIMOHHOTO (OHAA «AKTHBO
OJIH», CBSI3aHHBIX C Iepeaadeii mpas u 0013aHHOCTEH 10 JOrOBOPY JOBEPUTENbHOTO ynpasieHus Porgom
ot OGmmecTBa ¢ orpanndeHHON oTBeTcTBeHHOCThIO «KCII Kamutan Ynpasienue AxtuBamm» k OO1iecTBy
C OrpaHUYEHHON OTBETCTBEHHOCTHIO «YTIpaBJsonias KoMnanus «Anbda-Kanuram.

Usmenenuss u pomonHeHuss B [IpaBusma Moryr OBITh BHECEHBI TOJBKO B CIyYasX,
IPE1yCMOTPEHHBIX YKa3aHUEM.

JlaHHbIe, NOATBEPKIAIOIINE PACUETHl BEJIMUUH, TPOU3BEICHHBIE B COOTBETCTBUU C HACTOSIIUMHU
ITpaBunaMu, XpaHATCS HE MEHEE TPeX JIET C AaThl COOTBETCTBYIOLIETO pacuéTa.

TepmuHbI 1 onpeneseHus, ucnonbzyemsle B [IpaBmiax npusenens! B [Ipunoxenun 1.

[MpaBuna (M3MEeHEHMsT W JIOTIOJHEHHS, BHOCHMBIE B [IpaBmia) mojuiexaT pacKpbITHIO Ha caiiTe
VYupasusarome#t kommannun [IM® B  wHDOpMAIOHHO-TEICKOMMYHUKAIMOHHOW cetn  «HTepHeT»
(https://www.alfacapital.ru/):

- He Mo3/Hee JTHsI Havasna cpoka opmupoBanus [TUD;

- He no3anee 5 (IlsTh) paboumx nHEW M0 naThl Havaiga mpuMeHeHUs [IpaBui, ¢ BHECEHHBIMHU
W3MEHEHUSAMH U JOMOJHEHUSMHU.

IIpaBuna (1 Bce M3MEHEHHUS M AONOJHEHUS K HUM 3a 3 (Tpu) mocinemaHnx KaJeHIApHBIX T0Ja)
JIOJDKHBI OBITH JOCTYNHBI B TedeHue 3 (Tpex) mocrmemHuX KaleHAApHBIX JeT Ha caifte YmpaBisromeit
KOMITaHUH.

1. Iopsiiok ¥ MepHOAUYHOCTH (AAThI) ONMpeaeieHUsI CTOMMOCTH YHCTBIX
AKTHBOB, a TAaK)Ke BpeMsi, N0 COCTOSHMI) Ha KOTOpoOe OIpeessercs

CTOUMOCTDb YUCTHIX aAKTUBOB

CTOMMOCTh YHCTBIX AKTHBOB ONpEAEISIETCS KaK pa3HUIa MEXIy CTOMMOCTBIO BCEX AaKTHBOB
dbonma (mamee — «aKTHBBI») M BEIMYMHONW BCEX O00S3aTENbCTB, MOJICKAIMUX HCTIOTHEHHIO 3a CYET
yYKa3aHHBIX aKTHBOB (J1ajee — «00s3aTeIbCTBa»), HA MOMEHT OTIPEICICHUS CTOMMOCTH YHCTHIX aKTHBOB.

CTonMOCTh aKTHBOB M BEIMYMHA O0SA3aTEIECTB OMPEHEISAIOTCS 0 CHPAaBEAIUBONH CTOMMOCTH B
COOTBETCTBHM C MexXayHapoaHeIM cTaHgapTtoM ¢unaHcoBoit ortdetHocTH (IFRS) 13 «Onenka
CIIPaBeIJIMBOM CTOMMOCTH», BBEJIEHHBIM B JeiicTBUE Ha Tepputopuu Poccuiickoit denepanun npukazom
MunucrepctBa punancoB Poccuiickoit ®@enepamuun ot 18 wmrons 2012 roga Ne 106H «O BBeneHHH B
JIEWCTBHE W NPEKPAIICHUN JCHCTBHS JOKYMEHTOB MeXIyHapOAHBIX CTaHJIapTOB (PMHAHCOBON OTYETHOCTH
Ha Teppuropuu Poccuiickoii ®enepanuny», 3aperucTpupoBaHHsiM MuHHcTEpcTBOM tocTunud Poccuiickoit
Oenepanun 3 asrycra 2012 roga 3a Ne 25095, ¢ nonpaBkaMu, BBEACHHBIMU B JACHUCTBUE HA TEPPUTOPUU
Poccuiickoit denepannu npukazom Munnctepcrsa ¢gunHaHcoB Poccuiickoit @epepannu ot 17 nmexabps
2014 roma Ne 1511 «O BBeneHUU HOKYMEHTOB MeXTyHApOIHBIX CTAHAAPTOB (PMHAHCOBOW OTYETHOCTH B
nericteue Ha Tepputopun Poccuiickoit ®deneparuuy», 3aperucTpupoBaHHBIM MHUHHCTEPCTBOM IOCTHUIIUU
Poccutickoit @eneparnu 15 ssaBaps 2015 rona 3a Ne 35544, ¢ yaerom TpeboBanunii HacTosmmx [IpaBw.
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AxTHBBI (0053aTENBCTBA) MPUHUMAIOTCS K pacyéTy CTOMMOCTH YHCTBIX AKTHBOB B CIydae HX
MPU3HAHUS B COOTBETCTBHU ¢ MeXIyHapOAHBIMU CTaHAAPTaMH (PHHAHCOBOIM OTYETHOCTHU, BBEACHHBIMU B
JlericTBUe Ha TeppuTopuu Poccuiickoit denepaunu.

Cpenneromosas CUA TTNU®D (mamee — «CI'CHA») Ha 1r000if ACHB OpeIenseTcs KaK OTHOIICHHE
cymmbel CHA Ha Kaxxaplii pabounii eHp KaJeHIapHOTOo rofa (eciy Ha pabodnii IeHb KaJeHAapHOTO roja
CYA He ompenensnach - Ha MOCICIHUN JEHb €€ ONpPEAEICHUsI, IPEAMIECTBYIOMNI TaKOMY IHIO) C Hadaaa
roza (¢ matel 3aBepuieHus (okoH4aHus) hopmuposanus [IUD) o nater pacuera CICUA k yucity pabounx
JTHEeH B KaJeHIapHOM Tony.

CrouMocTh YNCTBIX aKTUBOB DOHMA ONpeeNseTcs:

—  Ha jary 3aBepiueHus (okonuanus) Gpopmuposanus [11D;

— B cIydae NPUOCTAHOBJICHUS BbIJA4M, NOTAIIEHUS U OOMEHa MHBECTULMOHHBIX MAaeB — Ha
JaTy BO30OHOBJICHUS MX BBIAAYH, ITOTALICHUS 1 OOMEHa;

— B caydae npekpaiueHus [IM® — Ha 1aTy BO3HUKHOBEHMSI OCHOBAHHUS €I0 IPEKPALCHMUS,;

— moce 3aBepuieHns (okoryanusa) popmupoBanus CUA [N O onpenernsiercs B OpsIKe:

O ©KEMEeCSYHO Ha TIOocIHeJHHH pabodmil JeHp KaJeHJAapHOTO Mecsla [0
KaJICH/IapHOTO MECSIIa, MPEIIIECTBYIONIEr0 MecsIy, B koTopoM [TN® nckmouen
u3 peectpa [TND;

O Ha mocinenHud paboyMii JeHb CpOKa IpueMa 3asBOK Ha IpUoOpeTeHHe
WHBECTUIMOHHBIX  TIa€B, BbIIABAEMBIX MPH  JOCPOYHOM  IOTallICHUH
HWHBECTHUIIMOHHBIX I1aCB;

O Ha mocinemHud pabouymii JeHb CpOKa IpueMa 3asBOK Ha IpUoOpeTeHHe
JIOTIOJTHUTEIbHBIX HHBECTUIIMOHHBIX T1aeB;

O Ha Jary, NpPeALIeCTBYIOIIYI0 naTe Iepexona (OHAAa W3 OJHOHM YIpaBISIOIIEH
KOMIIAHMM B JPYI'yl0  YOPaBISION(yl0 KOMIAHHIO W W3  OJHOTO
CIECUATN3NPOBAHHOTO  ACMO3WTapHs B  JAPYrOM  CIICIHMaIN3UPOBAHHBIA
JIENO3UTapUil.

CTOMMOCTB YHCTBIX aKTHBOB OIPENENACTCS He Mo3JHee paboyero IHs, CIEAYIOIEro 3a JHEM, 0
COCTOSIHMIO Ha KOTOPBIH OCYIIECTBIISAETCS OTNPENECICHNE CTOMMOCTH YHCTHIX aKTHBOB.

CroumocTs 4yuCThIX akTHBOB DoHAa ompezensercs MO cocTosHHIO Ha 23:59:59 mockoBckoro
BPEMEHH JaThl, 32 KOTOPYIO PAaCCUMUTHIBAETCA CTOMMOCTh YHCTBHIX aKTHBOB, C YUETOM JAHHBIX, PACKPBITHIX
Ha YKa3aHHYIO JaTy B JOCTYIHBIX A YTpaBIAOUIed KOMIAHWM HCTOYHHKAaX, BHE 3aBHCHMOCTH OT
9acoBOI'0 THOsCa.

B nenax onpenenerans CI'CHA natoH, 3a xotopyto onpeneisercss CHA TP, norumMarorcsi Bce
natel onpeaenenus CHA [N D, ykazanusie B HacTosmux [IpaBumax.

CroumocTh 4YMCTBIX akTHBOB, B ToM uucie CI'CYHA, a Takxe pacu€rHas CTOMMOCThb
MHBECTHIMOHHOTO Tmast (DOHJa ONIpenensroTcss C TOYHOCTBIO 0 JABYX 3HAKOB IIOCIE 3aIsiTOH, C
NPUMEHEHNEM TPaBHJI MaTeMaTHYECKOTO OKPYTJIEHHs B BAIIOTE, YKa3aHHOW B IIpaBuiax JOBEpUTENBEHOTO
ynpasieHust @oHIOM.

B ciryqae ecnu B [IpaBuinax qoBeputensHOro ynpasieHus DOHIOM He yKazaHa BaIIOTA, B KOTOPOH
OTIPEIEIAIOTCS. CTOMMOCTh YHCTBHIX aKkTHBOB, B ToM umcie CI'CYA, wnm pacuérHas CTOMMOCTh
MHBECTUIIMOHHOTO asg POH/A, TO YKa3aHHBIE CTOMMOCTH OIPEIEISIOTCS B pyOIIsx.

B cnyuasx M3MeHeHHUS NaHHBIX, HA OCHOBAaHHM KOTOPBIX OBblJIa ONpeeneHa CTOMMOCTh YHCTBHIX
aktuBoB B pasmepe 0,1 (Homp menbix ogHa gecstast) % u Oonee koppektHoit CUA, a Takke B Ciaydasx
BBISIBIICHHS (paKTa HECBOEBPEMEHHOTO NMPHU3HAHUS/TPEKpaIleHNs IPU3HAHNS aKTHBa (00sA3aTeNbCTBA) BHE
3aBHCHMOCTH OT CTOMMOCTH TaKOTO akTHBa (0053aTENbCTBA) CTOMMOCTH YHCTHIX AKTHBOB MOJICKHT
nepepacuéry. Ilepepacdyér CTOMMOCTH YHCTBIX aKTUBOB MOKET HE OCYLIECTBIATHCA TOIBKO B ClIydae, Korjaa
OTKJIOHEHHWE HCIOJIb30BAHHOIN B pacuére cTOMMOCTH akTHBa (00s3arenscTBa) cocraBiseT MeHee yem 0,1
(Homp menbix omna necsitas) % KOPPEKTHOH CTOMMOCTHM YHCTBIX AaKTHBOB M OTKJIOHEHHWE CTOMMOCTH
YHCTBIX AKTUBOB HA 3TOT MOMEHT pacuéra cocraBisier meHee 0,1 (Honp mensix omHa necsitast) %
KOPPEKTHOM CTOMMOCTH YUCTHIX aKTHBOB.

CrouMocCTh MMYIIECTBA, NEPEJAHHOTO B OIUIATYy MHBECTHULMOHHBIX maeB [IM®, ompenensercs B
COOTBETCTBUH ¢ TpeboBaHmsMH DenepaiabHOro 3akoHa «O0 WHBECTHIMOHHBIX (POHAAX», NMPHUHATHIX B
COOTBETCTBUH C HIM HOPMAaTHBHBIX aKTOB, TpeOOBaHUsIMH YKa3zaHus 1 [IpaBunamu onpenenerns CHA.

Jata, Mo cOCTOSTHHIO Ha KOTOPYIO OTPENENIeTCs] CTOMMOCTh MMYIIECTBa, IEPETaHHOTO B OILIATy
MHBECTUIIMOHHBIX MaeB IIM®D, He MokeT OBITH OIpeeNieHa paHHee IaThl Iepelayd TaKOTOo WMYIIECTBA B
OIJIaTy WHBECTHUIIMOHHBIX II1a€B, 3a HCKIIOYEHHEM CIy4aeB OMNpPEICICHNSI CTOMMOCTH HMYIIECTBA,
MepeAaHHOTO B OIUTATy WHBECTHIHMOHHBIX naeB [IM®, Ha OCHOBaHUM OTYETA OLIECHININKA.

Jata, Mo COCTOSIHMIO Ha KOTOPYIO OINpPENENAeTCs] CTOUMOCTh UMYILECTBA, IEPENaHHOrO B OILIATY
MHBECTHLMOHHBIX naeB 111D, Ha ocHOBaHMM OTYETA OLEHIINKA, HE MOXET OBITh paHee TPEX MECAIEB 10
JIaThl IepeJjaun TaKoro UMYILECTBA B ONJIATy NHBECTULIMOHHBIX naeB [T O.
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CTOMMOCTh UMYIIECTBA, MIEPEIAHHOTO B OTUIATy WHBECTUITMOHHBIX TaeB [TN®, onpenemnsiercs mo
cocTosiHUIO Ha 23:59:59 Ha maTy nmepemadyn UMYIIECTBA B OIUIATY MHBECTUIIMOHHEBIX naes [T .

Il. Kputepnu npusHanus, @peKpalleHusi TMPH3HAHUS M MeTOAbI
onpe/eJeHHs] CTOUMOCTH AKTHBOB M 00513aTeJIbCTB

1. OOurue moso:xeHus

Kputepun npusHaHUs, NOPEKPAIICHUS NPU3HAHWUS  ONPCACISIOTCS B COOTBETCTBHU  C
MexayHapoIHBIMU CTaHIapTaMK (PUHAHCOBOW OTYETHOCTH. METOIBI OTIPEIEICHUS] CTOUMOCTH aKTUBOB U
00513aTENTECTB ONPENEIIIOTCS B COOTBETCTBUH C MEXIyHapOIHBIM CTaHAApPTOM (MHAHCOBOH OTYETHOCTH
(IFRS) 13 «Omnenka crpaBeIIHBOi CTOUMOCTI». METOABI ONpeeIeH ] CTOMMOCTH aKTHBOB, BXOISIINX B
COCTaB HMYIIECTBA PAa3HBIX I1aeBBIX WHBECTHIHMOHHBIX (POHIOB, HAXOIAMIMXCS MO YIpPaBICHHEM
Ypasisitomei KOMIIaHUH, HE JOJDKHBI pa3IndaThCes.

B ciygae mpuoOpeTeHHs aKTHBOB, KPUTEPUH NPU3HAHHUS KOTOPHIX WM METOIBI OIPEICIICHUS
CTOUMOCTHU KOTOpLIX HC OIIMCAHBbI B HACTOALIUX HpaBI/IJ'IaX, praBHHIOIHaH KOMITaHUA 3a6nar03peMeHHo
BHOCHUT OOIIOJTHCHHUS B HACTOSALIINUEC HpaBHna.

2. Topsimiok KOPPEeKTHPOBKH CTOMMOCTH AKTHBOB, COCTABJISIOIIHX UMYIIECTBO
Mo

CTOMMOCTh aKTHBOB, BXOJSIIMX B COCTaB HMMYILIECTBA MAeBbIX HHBECTUIIMOHHBIX (DOHJIOB,
NOMJISKUT PErysIpHOMY aHaiu3y Ha oOeclieHeHHe (TeCTUpOBaHHE Ha OOECIIEHEHHE) B CBS3U C
HEOOXOIMMOCTBIO0 KOPPEKTHPOBKHU CIIPABEIIMBOM CTOMMOCTH B Clly4yae BO3SHHMKHOBEHHSI COOBITHH, KOTOpPBIE
MOTYT OKa3aTh HETaTHBHOE BIMSHHE HAa OXKHJaeMble OyIylHe AEHEXHbIE NMOTOKM 10 HUM (maiee —
MIPU3HAKA O0CCIICHEHHS).

OueHka cIIpaBeIMBOW CTOMMOCTH aKTHBOB JOJDKHA yYHTHIBATH NMPEMHIO 32 PHCK, B YaCTHOCTH,
NPEeMHI0 32 KPEAWTHBIH PHUCK KOHTPAreHTa, OTPAKAMOUIYI0 CYMMY, KOTOPYIO YYAaCTHHKH pBIHKA
NoTpeOoBaIH OBl B KaUueCTBE KOMIICHCAIIMH 3@ HEOIIPEAEIEHHOCTD, IIPUCYINYIO AEHEKHBIM ITOTOKAM.

Jst meneit KOppeKTHPOBKH CTOMMOCTH aKTHBOB Ha KPEIUTHBIN PUCK KOHTpareHTa Y paBiIsronias
KOMITaHHS KCTIOJIB3YET CIEAYIOIN MOIX0;:

— €CIIM KOHTPAareHT UMEET PEHTHHI, NMPHUCBOEHHBIH OJHUM W3 KPEOUTHBIX PEUTHHIOBBIX
areHTCTB, TO JUII KOPPEKTUPOBKH CTOMMOCTH aKTHBOB Ha KPEAWTHBIH PUCK UCIOJB3YIOTCS JAHHBIE I10
BepositHOCTsAM neonta (PD) omHoro u3 peiitunrosbix arentctB Fitch Ratings, S&P Global Ratings,
Moody’s Investors Service, Ananuruueckoe Kpenutnoe Peiitunrooe ArenrcrBo (AKPA), Pelitunrooe
areaTcTBo RAEX («Okcmept PAy), myOnmuKyeMbIX Ha caifiTe COOTBETCTBYIOIIETO PEHTHHTOBOTO areHTCTBA
B COCTaBE €XXEroHOr0 0TYeTa, B MOPSAJKE, IPeTyCMOTpeHHOM B [Ipnnoxkennu 2,

— €CIIM  KOHTPAareHT WMeeT pPEHTHHI, NPHUCBOCHHBIH Ha OCHOBAaHMM BHYTpPEHHEH
PEUTHHTOBOM MOJIeNI YTpaBISAIOMICH KOMIAHWM, TO sl KOPPEKTUPOBKH CTOMMOCTH aKTHBOB Ha
KPEIUTHBII PUCK HCIIONIB3YIOTCS AaHHBIE TI0 BeposITHOCTSIM ziedonra (PD), paccuntanusie Ypasisiomei
KOMIIaHHEH;

— €CIIM KOHTPareHT He MMeeT PEUTHHTra, TO JJIsi KOPPEKTHPOBKH CTOMMOCTH aKTHBOB Ha
KPEIUTHBII PUCK HCIOIB3YETCs AaHHBIE 110 KPEJUTHBIM YOBITKAM, PACCUUTAHHBIE HA OCHOBE COOCTBEHHOM
CTAaTUCTUKHU YTIPABJISIOIENH KOMITAaHUH.

MerTo1Ka OLUEHKH KPEAUTHOTO PHCKA KOHTPAreHTa U KOPPEKTUPOBKH CIIPABEAIMBON CTOMMOCTH
aKTHBOB Ha KPEAMTHBIN PUCK KOHTpareHra (Jajee — MeTo/inka) npuBeeHa B [IpunoxkeHun 2 K HACTOSIIIM
IIpaBunam.

TectupoBaHHue aKTHBOB, BXOJSIINX B COCTaB MMYIIECTBA MAeBbIX MHBECTUIIMOHHBIX (DOHIOB, Ha
obeclieHeHHEe TIPOBOJIUTCS HE PEXKE, YeM Ha Kaxyto aaty omnpeaeneHus CHA.

[MonrBepxneHneM HEOOXOAMMOCTH TECTHPOBAHUSI aKTHBOB Ha OOECIIEHEHHE SBISIOTCS, B
YacTHOCTH, HaOJII0/JaeéMble 3HAYMMBIE JOCTYIHBIE JJAaHHBIE, B TOM YHCIIE, O CIEIYIOMNX COOBITHAX (nanee —
COOBITHS, BeyLIUE K 00CCLICHEHHIO):

B OTHOIICHUU FOPUIMYECKHX JIHIL:

— yXyJuieHne (UHAHCOBOTO TIOJIOXKEHUS] KOHTPAareHTa, OTpasMBIIMECS B JOCTYIHOMN
(hMHAHCOBOM OTYETHOCTH, @ IMEHHO CHIDKCHHE CTOMMOCTH YHCTHIX aKTHBOB Oojiee yeM Ha 20%.;

— CHWKEHHE KpPEAUTHOTO peiiTMHra KOHTpareHTa. JlaHHOe HeraTuBHOE COOBITHE
MPUMEHSETCS [UIsl aKTUBOB, METOAMKA OIPEIENICHHs] CTOMMOCTH KOTOPBIX TPE/IIoNaraeT KOppeKTHPOBKY Ha
KPEIUTHBII PUCK KOHTpPAreHTa, y KOTOPOTO HMEEeTCs MyONWYHBIA DPEHTHHT OJHOr0 M3 KpPEAHUTHBIX
PEHUTHHIOBBIX areHTCTB, B COOTBETCTBUM C METOJIMKOMW, NMpHBeAECHHOH B [IpuioxkeHHHM 2 K HaCTOSILUM
IIpaBunam;
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— PE3KHH POCT JOXOTHOCTH TO0OTO JOJITOBOTO MHCTPYMEHTA 3MUTEHTA (3@ MOCIERHHUE 5
TOPrOBBIX AHEH TpH OTCyTcTBHM pocta goxogHocth OdD3 u mpu OTCYyTCTBHM pOCTa JOXOJHOCTH
AQHAJIOTUYHBIX ~ OONMWranmii SMHTEHTOB); YMNpaBisfiomias KOMIAHMS Ha OCHOBE  OKCIEPTHOTO
(MOTHBHpPOBAaHHOTO)  CYXXICHHS  ONpEAENseT  BIMSHHE pOCTa  JOXOJHOCTH  oOnuramud  Ha
KPEeIUTOCHOCOOHOCTh SMUTEHTA, MCXO M3 CPAaBHEHHS CO CIIPIJIOM aHAJIOTHYHBIX oOymranuii k OD3 Ha
JIaTy OLCHKH.

— HapylIeHHe YMUTEHTOM/KOHTPAreHTOM YCIIOBUII MOTAIeHUs] WIN BBITUIATHI MTPOLIEHTHBIX
JIOXOJI0B 10 (PMHAHCOBOMY MHCTPYMEHTY W/WIIM MHOMY aKTHBY, COCTaBJIsitoIeMy akTHBbl DoHIa, a Takxke
JMr000r0 MHOTO 0053aTeNbCTBA SMUTEHTA/KOHTpAreHTa, B Cllydae €CiM JaHHas MHGOpPMaIus NpsMO WA
KOCBEHHO HaOJro/jaeMa Y IpaBIIsIoNel KOMITaHHEH;

— HapylIeHHE CPOKa HCIIOJIHEHHUSI 0053aTebCTB Oosiee 4eM Ha CPOK, NPU3HABAEMBIH IS
JAHHOTO BHZA 33[JOJDKCHHOCTH OIEPAlMOHHBIM, HO MEHEE, YeM OIPENCNICHO YTPABISIOMEH KOMITaHHEH
JUTS IpU3HAHUS JedoiTa (TeXHnIecKuid 1eor);

— MOSABIICHHE TIPH3HAKOB OaHKpOTCTBa (cormacHo DenepansHoMy 3akoHY OT 26.10.2002 Ne
127-®3 «O HecocTosATeNbHOCTH (OaHKPOTCTBE)») SMHUTEHTA/KOHTPAarcHTa, Ha OCHOBaHUH OQUIIHAIHHOMN
HHPOPMALINY;

— OITyOJINKOBAaHHS B COOTBETCTBHHM C (peaeparabHbIMU 3aKOHAMU M WHBIMH HOPMAaTHBHBIMU
npaBoOBBIMU akTamu Poccuiickoit @eneparmn nHdopManus o NpocpovKe MUCIOTHEHUSI SMUTEHTOM CBOMX
00513aTEILCTBA;

— OT3bIB (2HHYJMPOBaHHE) Yy OSMUTCHTA/KOHTpAreHTa JMLIEH3MHM Ha OCYIICCTBIICHUE
OCHOBHOTO BH[a [CATCIBHOCTH (32 WMCKIIFOUCHHEM CIIy4acB, KOT/A JIMICH3US CHACTCS KOHTPAreHTOM
JOOPOBOJIBHO)/yIIpaBiIsAoNiell KOMIAHUM I[Aa€BbIX WHBECTUIHOHHBIX (oHmoB ITM®, mam KOTOporo
HaxoxsatTcs B cocrase [IMD;

— OT3bIB (aHHYJMPOBAaHWE) y SMHUTEHTa/KOoHTpareHTa momycka CPO Ha ocymecTBieHne
OCHOBHOTO BHJIa [IEATECIBHOCTH (32 MCKIIIOYCHUEM CIIydaeB, KOTJA JIMLICH3MS CIAeTCS KOHTPareHTOM
JIOOPOBOJIBHO);

— Hax0X/ICHWE KOHTPAreHTa B OJJHOW U3 MPOLEAYP, IPUMEHIEMBIX IIPH PACCMOTPEHUH JeTia
0 ero OaHKpPOTCTBE B COOTBETCTBHM C JCHCTBYIOIIMM 3aKOHOJATENLCTBOM, €CIHM IaHHas INpOIEnypa ¢
OOJIBIION  BEPOSTHOCTBIO MpPUBENET K HECIOCOOHOCTH KOHTpareHra oOCIyKHBaTh (DUHAHCOBBIE
00s13aTeNbCTBA.

— TeKyIiass W/Wiu Oynyluas HecnocoOHOCTh (IO MHEHHWIO YTpaBisifouield KOMITaHHH)
KOHTpareHta oOCHyXuBaThb (UHAHCOBBIE  00s3aTeNLCTBA, OCHOBBIBAIOLIAsCS HA  OJHOM U3
HIDKEIIEPEYHCIICHHBIX KPEAUTHBIX COOBITHI UM UX COBOKYITHOCTH:

— HEWCIOJIHCHHBIE WJIHM OTJIOKCHHBIC BBIIUIATHI HPOLEHTOB WJIM OCHOBHOTO J0JITa II0
KOHTPaKTHBIM 00s3aTeNbcTBaM (32 MCKIIOUEHHEM ITIPOMYIIEHHBIX BBIIIAT, JAOIYCTUMBIX
JBTOTHBIM MIEPHOIOM, YKa3aHHBIM B JIOTOBOPE);

— BCTYIUICHHE B CHIy OIOBOPKM O JIOCDOYHOM HACTYIUICHHHM CpPOKAa HCIIOJIHEHUS
00513aTeNbCTBA B CBSI3M CO BCTYIUICHHEM B CHIYy OTOBOPKH O JIOCPOYHOM HACTYIUICHHH
CpOKa HCIIONHEHHsA JII0O0ro W3 JpPYrMX aHaJOTHYHBIX 00s3aTesbcTB  (Kpocc-
akceseparus);

— BCTyIUICHME B CHJI[y OTOBOPDKM O JIOCPOYHOM HACTYIUIGHHH CpPOKa HCIOJTHEHUS
00s13aTeNbCTBA B CBSA3M C OOBSBICHUEM JiedoTa Mo JII0OOMY NPYyroMy aHaJIOTHYHOMY
00513aTeNLCTBY KOHTpareHTa (kpocc-nedonr);

— OTKa3 WIM MOPaTopuii, IpH KOTOPOM KOHTPAreHT OTKA3hIBAECTCS OT COBEPIICHHS IUIaTeXa
WJIN OCTIapUBaeT IOPUINUECKYIO CHITY 0053aTeIbCTBA;

— pECTPYKTypH3alsl 3aJ0JDKEHHOCTH, NOBJEKIIas 3a Cco0Oi OJXHOCTOPOHHHWI OTKa3,
OTCPOYKY WJIM M3MEHEHHe Tpaduka morameHus 3aJ0/DKEHHOCTH W/HMIM M3MEHEHHE NPOLEHTHOH CTaBKH,
MPEIONaralee MeHee BBINOIHbIE 17151 KPEAUTOPOB YCIOBHUS;

— HPEJOCTaBIEHHE KPEJUTOPOM YCTYNKH CBOEMY 3a€MINUKY B CHIIy JKOHOMHYECKHX
NPUYUH WJIN JIOTOBOPHBIX YCIIOBHH, CBSI3aHHBIX C (PMHAHCOBBIMH 3aTpPyAHEHUSIMH 3TOTO 3aeMIIHKA,
KOTOPYIO KPEJUTOP HE MPEeI0CTaBIII ObI B HHOM CITydae (B TOM YHCIIE PECTPYKTYPHU3ALHS 3a0DKSHHOCTH C
YMEHBIIICHHEM CTaBKH, MPOJIOHTAINEH 38 J0OJDKEHHOCTH WIM OTCPOYKOI BCEX MJIHM YaCTH IJIaTeXen);

— MCYE3HOBEHHE AaKTHBHOTO PBIHKA JJI (DMHAHCOBOTO aKTHBA B pe3yibTaTe (PUHAHCOBBIX
3aTpyIHEHUN SMUTEHTA;

— WHBIE COOBITHS, ONpeessieMble Y IPaBISIONIeii KOMIaHUEH.

B OTHOIICHHUU (PU3NYECKUX JIUIL:

— NOsIBJIEHHE Yy VYIpasisionield KOMIAHUM WHQOpManuMM O CHIDKEHHH BO3MOXKHOCTH
(usnyeckoro nmna oOCITYXHMBaTh 00s3aTeNnbCTBa (MOTEpsi pabOThI, CHIDKEHHE 3apa0OTHOM IUIAThl WIIN
MHOTO PAcCIoJIaraeMoro 10X0/a);
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— NOSIBIICHHE y  YIpaBisdlomed KOMHaHWM HHGpOpManuu 00  HCIOIHHUTEIHLHOM
MPOU3BOJICTBE B OTHOUICHUH (PU3MUECKOTO JINIIA;

— MOSIBJICHHUE Y Y IPaBIAIOMEH KOMIIaHNN HH(pOpManuu o Bo30YXICHUH yrOJIOBHOTO AEia
B OTHOIICHNH (PU3NUECKOTO JIMIA WA OOBSIBICHUN €TO B PO3BICK;

— HapyIIeHHE CpOKa WCIOJHEHHS 00A3aTeNbCTB HAa MEHBIIHUH CPOK, YeM OIPEIEIICHO
VYupapisronied KOMIaHUM JJsi Npu3HaHus Aedonta, HO OONbIIME, YeM Ui MpU3HAHUS JIeOUTOPCKOMN
3aJI0JDKEHHOCTH ONEePalliOHHOM;

— MHBIE COOBITHS, ONIpeaessieMble Y IPaBIIOIICH KOMITaHHEH.

OOeclieHeHNE 10 Pa3IMYHBIM aKTHBaM, OTHOCSIIMMCS K KOHTPareHTy:

— B Clyyae BO3HMKHOBEHHs OOECIICHEHHs IO OJHOMY AaKTHBY OCTaJbHBIE AaKTUBBI,
OTHOCSIIIIMECS] K KOHTPAreHTY, TakK JKe CUUTAIOTCS 00eCIlEeHEHHBIMH;

— MOPYYUTENBCTBA U TAapaHTUH HaxonsIerocs B AedoiTe KOHTpareHTa NMPHHUMAIOTCS B
pacdeT ¢ yueToM 00ecIicHEeHHS.

MOHHUTOPHHT IPU3HAKOB 0OECIICHEHN S

— MOHHUTOPHHT 110 (PUHAHCOBOM OTYETHOCTH - HE IO3KE 4eM depe3 1 Mecsr mocie
MOSIBJICHUS TaKOW OTYETHOCTH, HO HE pexe, ueM 1 pa3 B nmonrona st oryetHocty o PCBY u 1 pas B rog
i otyeTHOCTH 10 MCDO;

— MOHUTOPHHT 10 PBIHKY LIEHHBIX OyMar IpOBOAMUTCS Ha €)KETHEBHOM OCHOBE;

— MOHHUTOPHHT MO (PM3UYECKUM JIMLIAM IPOBOAUTCS HE PEXe 4eM pa3 B 6 MeCsIeB;

— MOHHUTOPHHT 110 JJAHHBIM I10 CYJIeOHBIM pa30MpaTesbCTBaM IPOBOJUTCS HE PEXe, YeM pa3
B Mecs1l. B ciydae mManoit 3HaunMoct aktuBa 1o oTHomeHuo k CHA (menee 0,1% ot CHA) u o cymme
(menee 100 000 py6.) MOHUTOPHHT IPOBOJUTCA Pa3 B KBapTall.

Beixon u3 coctostHust o0eclieHeH!s. Y IpaBIIsIomasi KOMIAHNS UMEET IPaBo NMPEKPATUTh CUUTATh
33J0JDKCHHOCTh OOCCLICHEHHOW (NaHHOe IeWCTBHE HOKHO OBITh OOOCHOBAaHO MOTHBHPOBaHHBIM
CYXJICHHEM YTIpaBISIONICH KOMIaHUH):

— B CIIydae IPEKpaIleHHs NPUBEIIIET0 K 00ECICHCHNIO HAPYIICHUS TIOPOTOBBIX 3HAYCHUI
(hbMHAHCOBBIX TIOKa3aTeNeil B TEUCHNE IBYX KBapTaJlOB;

— B Cllyyae H3MEHEHHS COCTaBa aKIMOHEpPOB, KOTAAa HOBBIE AaKI[MOHEPHl CYIIECTBEHHO
YIY4IIAT OLEHKY BO3MOXKHOMW ITOIIEPIKKH 3aeMILUKa/KOHTPAreHTa;

— B cilydae THonydeHuss HMHGOpPMaNMM O MPEKpalleHHH CyAeOHOr0/yrojoBHOTO
MpeceOBaHus 3aeMINUKA/KOHTPareHTa MyTeM ONpaBAATENBHOTO NMPHUIoBOpa OO MpEeKpalieHus erna.
[Tpu 3TOM B Cilydae MHUPOBOTO COIJIALICHHS MEXAY 3a€MIIMKOM/KOHTPAreHTOM M UCTIOM Y IPaBIISIOIIAS
KOMITaHHUs 00s13aHa MPOBECTH OLIEHKY (PMHAHCOBOTO COCTOSHHS C YUETOM W3BECTHBIX MM TPEJIOIaraeMbIX
YCIOBHI MHPOBOTO COTJIAIICHHS.

B cirydae, ecnu cripaBeiiiBasi CTOMMOCTD aKTHBA OIPEIeIIsiach HA OCHOBAHUH OTYETa OLICHIIHKA,
COCTaBJIEHHOTO MEHee 4YeM 3a 6 MecCsIeB A0 JaThl BOSHUKHOBEHHS NPH3HAKOB OOECIIEHEHHWS aKTHBA,
VYnpapnsiomas KOMIaHUS HE BIpaBe HMCIOIb30BaTh TaKOW OTYET OLEHIIMKA /IS ONpENeNIeHHs TeKylieh
CIpaBeVINBOM CTOMMOCTH 0€3 KOPPEKTHPOBKU. YTPaBJIAIOMIAsS KOMIAHUS B CPOK, HE MpeBbImatomuii 10
paboumx qHEH (ecau HHOM CPOK He MPEyCMOTPEH B OIMCAHNH OIIEHKH COOTBETCTBYIOILIETO HHCTPYMEHTA),
JIOJDKHA OCYIIECTBUTH BHEIUIAHOBYIO IEPEOIICHKY aKTHBA. [[aTa, IO COCTOSIHMIO Ha KOTOPYIO ONpeAesseTcs
HOBas OLlIEHKa, HE JIOJDKHA OBITh paHee JaThl BO3HHUKHOBEHHS COOBITHS, Bedymiero kK obecueHeHuio. o
JIaThI IEPEOIICHKH CIPABEATINBAsI CTOUMOCTh KOPPEKTUPYIOTCS C YI€TOM TPeOOBAaHUI HACTOSAIIETO MYHKTA.

B ciryuae BIABICHHS NPU3HAKOB OOCECIIEHEHHS B OTHOLICHWH AaKTHBA YIIPABISIONIAs KOMITAHWS
oopmisieT BHYTPEHHHH JOKYMEHT, HA OCHOBAaHMH KOTOPOTO BHOCATCS (HE BHOCSATCS NpPU HATHYUU
NPU3HAKOB OOECIEHEHHs M 0OOCHOBAaHMS) KOPPEKTHPOBKH B CIIPABEUIMBYIO CTOMMOCTH aKTHBa. Takou
JIOKYMEHT JIOJDKEH COJIeP)KaTh:

— CBeJICHUS 00 aKTHBE, CIPaBeUINBasi CTOMMOCTh KOTOPOTO TOJIEKHUT 00ECIIEHEHNUIO;

— nH(pOpMalMIO O BBIABIEHHOM IIpHU3HaKe OOECHEHEHHsS C YyKa3aHHEM MHCTOYHHKA
nH(opManuy mwim o GpakTe MPOCPOUKH 00s3aTEIILCTBA;

— nH(OpMaLMIio 00 HMCHOJIIE3YEMOM METO/ie KOPPEKTHPOBKH CIIPABEIMBOW CTOMMOCTH C
000CHOBaHHEM TIPUMEHEHHSI BRIOPAHHBIX KO DHUIIHEHTOB U1t pacdera (B CITydae WX HCIIOIb30BaAHNS);

— MHQOPMALIMIO O HAIMYMA OOOCHOBAaHHBIX MNPHYMH HE IPOBOIUTH KOPPEKTHPOBKY
CIIpaBeNTNBOM cTOMMOCTH akTUBOB [TM®D B ciyyae Hamuumsi oOecrieyeHusl.

VYnpasnsromas KoMmmaHus yBenomisieT CrHennann3upOoBaHHBINA AEMO3UTAPHA O HACTYIUICHUH
HETaTHBHOTO COOBITHS IIOCPEICTBOM OTIPABKU COOOIIEHHS IO CHCTEME JIEKTPOHHOTO TOKYMEHTOO0OpOTa
He 1o3/iHee pabovero JHsI, CIeTYIOIEro 3a JHEM BhISBICHUS Y IPaBIAIONIe KOMIIAaHUEH TaKoro COOBITHS.

IlepeyeHb AOCTYNHBIX UCTOUHUKOB!

— odunmanbHble calThl B WH()OPMAIMOHHO-TEIEKOMMYHUKAIIMOHHON cetu «MHTepHeT»
Banka Poccun (http://www.cbr.ru), ®HC Poccun (https://egrul.nalog.ru), areHTcTB, yMOJIHOMOYEHHBIX
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packpbiBaTh HHQOPMAIIMIO Ha POCCUHCKOM pbIHKE IeHHBIX Oymar (Mudopmanmonnoe arearctBo AK&M
http://wwwe.disclosure.ru, Accouunanusi 3amuThl HHPOPMAIIMOHHBIX TpaB nHBecTOpoB (A3UIIN) http://e-
disclosure.azipi.ru, TIIpoekr wunpopmamuonnoro arenrctBa «WHrepdakcy - «lleHTp pacKpbITHS
KopriopaTuBHON wuHpopMarmm» http://www.e-disclosure.ru, ATeHTCTBO 3KOHOMHYECKOW HH(pOpPMAIMU
«ITPAMIM-TACC»  http://http://disclosure.1prime.ru/, Caiit  packpbitus ~ uH(opMammu  CKPUH
http://wwwe.disclosure.skrin.ru), AO «Kommepcauts» (https://www.kommersant.ru), MupopmanuoHHbiit
pecypc CIIAPK (www.spark-interfax.ru), CPO, enuHON HHQOPMAIIMOHHOW CHCTEMBI IKIIHIIHOTO
crpoutensctBa  (https:/Ham.tom.pd/), kaprorexku apoOutpakneix gen (http://kad.arbitr.ru/), Enunoro
(enepanbHOTO peecTpa IOPUIMYECKH 3HAYMMBIX CBEACHHH O (DakTax JesTelIbHOCTH FOPUIUYECKHUX JIHIL,
WHJIMBHIYaJIbHBIX NpEANPUHUMATENed M HHBIX CYOBEKTOB 3KOHOMHYecKoW nesrenbHocTH (Denmpecypce)
(https://fedresurs.ru), Epmmuoro denepanpHoro peectpa cBeacHuit o  OamkporctBe (EDPCE)
(https://bankrot.fedresurs.ru), HarmonanpHoro pacuerHoro aemosmrapus  (https://www.nsd.ru/ru/),
neOuTOpa/KOHTpareHTa, PeHTHHTOBBIX areHTCTB;

— uH(pOpMaLUsI U JOKYMEHTHI, NIPEAOCTaBISIEMbIE 1€ONTOPOM/JOIDKHUKOM Y IIPaBIIIONICH
KOMITaHHH.

— MOHUTOPHHT MPHU3HAKOB OOCCIICHEHHUS MPOBOIUTCS Ha Kaxayro naty pacuera CHA. B
cilyyae, €CIM NpH TPOBEICHHM MOHHTOPHHIA CTAaHOBHUTCS [OCTYHHOM wHH(poOpMamus O MpU3HAKAX
obeclLieHeHHs], CIIpaBe/INBasi CTOMMOCTD TI€PECUNUTHIBACTCS HA TY JKe nary. MOHHUTOPHHI MPOBOAUTCS 10
OTKPBITBIM JIOCTYITHBIM HCTOYHHKaM, KOTOpPbIE CTaHJAPTHO HCIIOJIB3YIOTCS HA PBHIHKE B OTHOIICHHUH
JIAHHOTO BHJIa KOHTPareHTOB U SMHUTEHTOB.

IMpu stom, ecnu y VYmpaisolmied KOMII@aHMM Ha MOMEHT NpPOBEACHHS TECTHPOBAaHMS Ha
obeclieHeHHE MMeeTcsl oOeclieueHHe, Ha BeCh WM OOJBIIMHA pa3Mep, 4YeM pa3Mep CHpaBeUINBON
CTOMMOCTH olleHuBaeMoro aktuBa [IM® (B Bume 3aiora, mopy4duTesbCTBAa, TapaHTHH, O00SI3aTENbCTBA
TPETHHX JINI, U T.I.), TO B 3TOM CJIydac KOPPEKTHPOBKA CIIPABEUINBONH CTOMMOCTH 00ECIIEYEHHOTO aKTHBa
HE MPOMCXOAUT. YCIOBUE MPUMEHSETCS TOJNBKO B CIIydae, KOTJa CIpaBeUINBas CTOMMOCTb 00ECIEeUCHNUS
paBHa WJIM TPEBBIMIAET pa3Mep CIPaBeUINBOM CTOMMOCTH OLICHUBAEMOTO aKTHBA.

[Mopsiok OLEHKH CTIPAaBEATIMBOI CTOMMOCTH 00ECTICUCHHMS:

— CropaBeiBasl  CTOMMOCTD  HEIBIDKMMOTO ~ HMMYIIECTBAa, MEPEJaHHOTO B  3aJIOT,
olpeziesIsieTcss Ha OCHOBaHMM OT4YeTa 00 OLEHKE, COCTAaBICHHOM HE paHee NIaThl BBISBICHHS INPHU3HAKA
00CCIICHEHUS;

— CrpaBeuivBasi CTOMMOCTh IEHHBIX OyMar, IepellaHHbIX B 3aJloT, OIpENeNsieTcs B
COOTBETCTBUHU C MONOKeHusiMU myHKTa 5 Paznena |1l macrosmux ITpasum;

— CrpaBeuiMBasi CTOUMOCTh ITOPYYHUTENILCTBA OLEHUBACTCS B COOTBETCTBHU C METOJIMKOM,
npuBeneHHol B [Tpunoxxennu 2 x HactosumM [IpaBunam;

— CnpaBeuiiBasi CTOMMOCTb TapaHTHU OTIPEEISIETCSl B pa3Mepe CyMMBI TaKOW rapaHTHH C
YUETOM KOPPEKTHPOBKH Ha KPETUTHBII PUCK KOHTPAareHTa B COOTBETCTBHU C METOJMKOM, NMPUBEJCHHON B
[Tpunoxxennu 2 x HactosmumM [IpaBunam;

— CnpaBeuiiBasi CTOUMOCTD 00S3aTENbCTB TPETHUX JIUII OMPEJEINSIETCS B COOTBETCTBUH C
MOJIOXKEHUAMH ToAyHKTa «[Ipodas meduropckas 3a0JKEHHOCTRY» MyHKTOB 3-14 Pasmena III, mynkTa 13
Paznena I nactosimux [1paBui.

3. Tlpu3dHaHMe M OLIEHKA /ICHEeIKHBIX CPE/ICTB

IIpu3HanmMe JEHEXHBIX CPEACTB HAa PACUCTHBIX CYETaX B KPEAWTHBIX OpraHU3alMsAX
OCYLIECTBIISIETCS. B JIaTy 3a4MCIEHHs JEHEXHBIX CPEACTB Ha COOTBETCTBYIOUIMH OaHKOBCKHH CHET
(pacueTHbIi, TPaH3UTHBIH, BAJIFOTHBIN) HA OCHOBAaHHWH BBIITHCKH C YKa3aHHOTO CUETa.

JleHexHbIe cpeCcTBa, B TOM YHCIIE pa3MENICHHbIE HA HECHMKaEMOM OCTAaTKE Ha pacyeTHOM CUeTe
B er}IHTHOﬁ OpraHu3anuu, OIICHUBAIOTCA B HOMHUHAJILHOMI CyMME.

IIpexpamenne NPU3HAHUS JICHEKHBIX CPEJICTB IPOUCXOAUT B CIEIYIOLINE IAThI:

° JaTa UCITOJITHCHUSA er}II/ITHOI\/’I opraHnaauI/Ieﬁ 00513aTEILCTB IO TMEPECUYUCICHUTIO JICHEKHBIX
CPEIICTB CO CUeTa;

. nara pemienust banka Poccun 00 0T3bIBe JHMIEH3MM OaHKa (JCHEXHbIE CpEACTBa
MEPEXO/AT B aKTHB «IIpoYast JeOUTOpCKast 3aJ0DKEHHOCTDY);

. Jara JIMKBUJAIMM OaHKa COINIacHO WH(MOPMALMM, PAcKphITOd B o(UIMAIEHOM
JOCTYITHOM HCTOUYHMKE (B ToM umcie 3amvcu B EI'PIOJI o nukBupanum 6aHka B MOpsiiKE, YCTAHOBIEHHOM
JIEUCTBYIOIUM 3aKOHOJIATEIECTBOM).

JleHeKHBIe CpeNCTBa, NMEepeYrcICHHbIE Ha OpPOKEpCKHH cyeT, B OTHOLICHWH KOTOPBIX HA JaTy
OLICHKH HE TOJIy4eH OT4YeT OpoKepa, MOATBEPXKIAIONIMH MOJTyYeHHE NMEePEYHCICHHBIX IEHEKHBIX CPEACTB
OpoKepoM; a TakXKe IepeyrcIeHHbIe Ha Ipyroil pacueTHbId cyeT DoHma, B OTHOICHUH KOTOPHIX Ha JaTy
OLICHKH HE TOJIy4eHa BBIMCKA M3 0aHKa, OATBEPKAAIONIAs 3a4UCIICHUE ACHEKHBIX CPEACTB Ha PacYETHBIH

000 YK "Anbda-Kanutan" 000 "COK

25.10.2021 15:04:33 25.10.2021 15:16:40

KpuBoweesa WpuHa BnagnmupoBHa EcaynkoBa TaTbsiHa CTaHI/éCJ'IaBOBHa




CYeT — MOy4aTelb, IPU3HAIOTCS B KAUECTBE IIEPEBOJOB B ITyTH (B COCTaBE AEOMTOPCKOI 3a10KCHHOCTH)
Y OIIEHUBAIOTCS B CYMME IIEPEUHCIICHHBIX CPEICTB.

IIpn mepeBome NOEHEXKHBIX CPEICTB MEXKIY CUYETaMH, B CIydac BO3HHKHOBEHUS BPEMEHHOTO
pa3psiBa MEXXAY AATON CHHCAHMS JCHEXKHBIX CPEACTB CO CUETa CIHMCAHMS M JTATOW 3a4MCICHUS ACHEKHbBIX
CPEACTB Ha CYET 3a4MCICHWSA, Takas JeOMTOpPCKas 3aJ0JDKCHHOCTh IPHU3HACTCA OIEPALMOHHOM W HE
KOppEKTHPYETCs B TeUeHHe He Oonee 3 (Tpex) pabounx qHEH ¢ MOMEHTa ee BOSHUKHOBEHUS. [IpeBbIienne
YKa3aHHBIX CPOKOB 110 HE3aBUCSLIUM OT YIPaBIAIONIEH KOMIAHWW MPUYMHAM, a TaKKe BOSHUKHOBEHHE
MHBIX COOBITHH IO OOECIIEHEHHIO BEAET K HEOOXOIMMOCTH KOPPEKTHPOBKM CIPAaBEIUIMBONH CTOMMOCTH
AaKTHBOB B COOTBETCTBUU C METOJAMH KOPPEKTHPOBKU CIIPAaBEIJIMBOM CTOMMOCTH, NPUMEHSEMBIMH IS
JeOMTOPCKOM 33JJOJDKEHHOCTH B COOTBETCTBHU € TIOPSAKOM, YKa3aHHBIM B IIyHKTe 2 paszaena Il nacrosmunx
IIpasun u B Ilpunoxenuu 2.

4, Hpnsnaﬂne H OIICHKA ACIO3UTOB
KpuTtepun npuznanus:
- C JIaThl 3a4UCIICHHS ACHEKHBIX CPEJICTB BO BKJIAJ HA OCHOBAHMU BBIIHCKH C YKa3aHHOTO
cyera;
- C JaThl MEPEYCTYNKH NpaBa TpeOOBaHUS O BHIIIATE BKJIAAA M HAUYUCICHHBIX MPOLIEHTAX
Ha OCHOBaHHHU JOTOBOpa.

Kpurepnu npexpameHnusi npu3HaHus:

- C JaTbl WCIOJNHEHHS KPEAWTHON oOpraHu3anueil o00s13aTenbCTB 1O BO3BPATy BKIAJa
(BO3BpAT € AEMO3UTHOTO cueTa CyMMBI BKiIaza Ha cueT [I1 P neHexHbIX cpeacTB);

- C JIaThl MEPEYCTYNKH MpaBa TPeOOBaHUS O BHIIIATE BKJIAAA M HAYMCICHHBIX MPOLEHTAX
Ha OCHOBaHUM JI0Or0BOpA.

- nmata BHeceHus cBepeHuil B EI'PIOJI o mpekpaineHuu nesTeIbHOCTH KpPEAUTHOH
OpraHu3aluy B IIOPsIIKE, YCTAHOBICHHOM JICHCTBYIOIIMM 3aKOHOJATEILCTBOM, B Cllydae €€ JIMKBUALUU;

- nmata pemieHus banka Poccunm 00 OT3bIBE JIMIIGH3MM KPEIUTHON OpraHu3allidl Ha
opunmansHoM caiite banka Poccum (cymMma geno3uTta NpU3HAETCS B aKTHBE «poyas JAeOUTOpCKas
3aJI0JDKEHHOCTBY).

OneHKa AeM03UTOB H AHAJTOTHYHBIX HHCTPYMEHTOB

Hopsiaok oueHkn:

CnpaBeyinBasi CTOMMOCTH JI€NO3UTA JIO HACTYIUIGHHS CpOKa €ro IIOJHOTO IOTaIleHHs,
YCTaHOBIJICHHOTO JIOTOBOPOM, OTIPEIEISIETCS B CIICTYIOIIEM TTOPsAKE:

- €CITM CPOK IOTalIeH!sI BKJIaa «J10 BOCTpeOOBaHHS»;

- €Clli CPOK ToramieHust jernosura He Oomnee 1 (OgHOro) roja u craBka IO JAEHO3UTY
COOTBETCTBYET DPBIHOYHON JMOO HAaXOAWTCS B [Mana3oHe, ONpPEJCJICHHOM C Y4YeTOM BOJATHIIBHOCTH
PBIHOYHBIX CTAaBOK Ha TOPU30HTE 12 MecsIeB ¢ yueTOM MOC/IeAHEH pacKPhITOM CTaBKH,

CcrpaBejinBasgs CTOMMOCTD JICTIO3UTA MPU3HACTCA paBHOﬁ OCTaTKy ACHEXKHBIX CPCIACTB BO BKJIAAC,
YBEJIMUEHHOW HAa CyMMY MpPOIICHTOB, PACCUUTAHHBIX IO COCTOSHHIO Ha KaXIbli paboumii neHp (mara
OLICHKH) TIO0 CTaBKE, NMPEIYCMOTPEHHOH NOTOBOPOM ISl yIEpKaHUs IEHEKHBIX CPEICTB BO BKIAIE B
TEUCHHE MaKCUMaJIEHOTO CPOKaA, MPETyCMOTPEHHOTO JOTOBOPOM.

BonatuibHOCTE PHIHOYHBIX CTABOK OMPEIEISIETCs Kak CTaHAapTHOe oTkioHeHue (O):

rae:

Thpu;~ CPEAHEB3BELICHHbIC MPOLEHTHBIE CTABKM 10 NPUBJICYCHHBIM KPEAUTHBIMU OPraHN3aLMsIMHU
BKJIaJlaM (Zerno3uTaM) He(pHHAHCOBBIX OpPraHM3AlMil B PyONIiX M HHOCTPAHHOI BamioTe B IIEJIOM II0
Poccuiickoit Denepanu Ha CONOCTABUMBIH CPOK (CONMOCTaBUMBIH CPOK — CPOK, OCTaBIIMiicS Ha Jary
OLICHKH JI0 TOTalIeHHs] OIIEHMBAEMOT'0 JIETI03MTa), pacKpbeIBaeMble Ha odunuaisHOM caiite banka Poccnn
(manee — cpeqHeB3BEIIEHHAsh CTaBKA 10 JICMIO3UTaM), OIPEAEIECHHbIE B COOTBETCTBHM C Pa3BEpPHYTOU
IIKaJION, 3a mociyieiHue 12 mMecsIes,

Touu — CPEIHEE apUQMETUYECKOE CPEHEB3BEIIEHHBIX CTABOK IO JIEMIO3UTAM 3a mociennue 12
MECSIIIEB.

Juana3oH, onpeaenEéHHbII ¢ y4eTOM BOJATUIBHOCTH PHIHOYHBIX CTABOK HAa FOPU30HTE 12 Mecsues
C YYETOM MOCJICHEH PACKPBITON CTaBKH, PACCUUTHIBACTCS 110 hopmyre:
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(rprH.HOCJI - 0) S r,ClOI‘ S (rpblH.HOCJl + 0)

B uHBIX cilyuasx cIpaBe/UIMBasi CTOMMOCTH JAEMO3HUTa ONpEAesseTcs MO METOAY MpPHUBEIEHHOU
CTOMMOCTH JIeHEeXHBIX NoTOKOB (IIpmoxkenne 1) ¢ mcrmonap30BaHNEM CTaBKM JUCKOHTHPOBAHMSA, PABHOMN
PBIHOYHOM CTaBKeE.

B ciyuae BHeceHHs M3MEHEHHH B YCJIOBHS JIOTOBOpPAa B YacTH OIPEAEICHUS CPOKa ICMO3UTa,
MaKCHMaJIbHbIH CPOK B LIEJIAX BHIOOpa METOAA OIIEHKH OMPEAENAETCS B COOTBETCTBHU C M3MEHEHHBIM
CPOKOM JIETIO3WTa, ACHCTBYIONINM Ha ATy OLICHKH, IPUYEM HaKOIUICHHE CPOKa JETIO3UTa HE IPOUCXOANT.

IMopsaok onpeneneHusi pbIHOYHOI CTABKU:

PoiHOUYHAs cTaBKa ONpeAeNsieTCs 0 COCTOSHUIO Ha KaXKIbIi pabouuil IeHb (1aTa OLEHKH).

B kauecTBe pBHIHOUHON CTaBKM UCIOJB3YETCS CpPEIHEB3BEIICHHAs IPOIEHTHAs CTaBKa IO
MPUBJICYCHHBIM KPEIUTHBIMUA OpPTaHU3aAIMsIMA BKIIaJaM (Jerno3utaM) HE()MHAHCOBBIX OpraHH3aluil B
pyOJiiX M HMHOCTPAHHOW BamOTe B IeioM 1o Poccuiickoit ®Pemepanuu Ha COMOCTAaBUMBIH CpPOK
(comocTaBUMBIH CPOK — CPOK, OCTaBIIMICA Ha AATy OLIEHKH JO IMOTAIICHHUS OIICHMBAEMOIO JEMO3UTa),
packpeiBacMass Ha oduIHMadbHOM caifite bBamka Poccuu! (mamee — cpenHeB3BEINEHHAs CTaBKa IO
JIETIO3UTaM), OTpe/IeJICHHAsI B COOTBETCTBHH C Pa3BEPHYTOH MIKamoi. B ciaydae BHeceHUWs M3MEHEHUH U
JIONIONHEHUH B HacTtosAwmue [IpaBuna B yacTM M3MEHEHUS BHJA PBIHOYHON CTaBKM [Js AKTHBOB
(o0s13aTeNHCTB) MPU3HAHHBIX IO BCTYIUICHUS B CHIIy W3MEHCHHH W JOMOJHEHWH B Hactosimue [IpaBmia
HOBasl pbIHOYHAs CTaBKa NPUMEHSAETCS C AAaThl BCTYIJIEHUS B CHIIy U3MEHEHHUI U TONOJIHEHUN B HACTOSLINE
IIpaBuna. Eciu nocnennsst packpsitas Ha caiite banka Poccun cpeHeB3BelIeHHAs CTaBKa MO JENO3UTaM
paccunMTaHa paHee, 4eM 3a MecCsI] 10 TepBOHAYAIbLHOTO MPU3HAHUS WJIM JaThl OLEHKH, a TaKXKe B ClIydae
W3MEHEHHUs1 KitoueBoi cTtaBku banka Poccum mocne mepBOHauanbHOTO NPU3HAHUA, JUISL OIpeAeTeHHs
PBIHOYHOM CTaBKH MO PYOJIEBOMY JETO3UTY MPUMEHSETCS CICAYIOMNUNA TOIXO/;:

- KioyeBass crtaBka banka Poccum, geiicTBoBaBmias B Mecsie (T.e. CpemHssl 3a
KaJIeHIapHBIA MeCII), 3a KOTOPBIH Onpe/eieHa CpeTHEB3BENIeHHast CTaBKa M0 JEMO3UTaM, CPABHUBAECTCS C
KIIFO4eBOii craBkoit banka Poccum, neiicTByromeil B MecsIie MepBOHAYAIFHOTO MPU3HAHUS/C N3MEHEHHOM
KroueBoil craBkoii banka Poccun;

- ecnu kiroueBas craBka banka Poccur He M3MeHMIIAaCh JO MOMEHTa NEPBOHAYAIBHOTO
MPU3HAHUSA, B KAa4eCTBE PBIHOYHON CTABKH IPH IEPBOHAYAIHHOM IPH3HAHUU/TIOCIE TEPBOHAYATHHOTO
MpU3HAHUS IPUMEHSETCS MOCIIEIHSS PACKpPbITasi CPEAHEB3BELIEHHAs CTaBKa 110 JIETI0O3UTaM;

- ecnM KirodyeBas craBka banka Poccum w3MeHmiach (B TOM YHCIe J0 MOMEHTa
MEPBOHAYAILHOTO MPU3HAHMUS ), PEIHOYHAS CTaBKa onpeensieTcs mo Ggopmyre:

TO&Cp.pLIH.:Tcp.pBIH4+(KC}Zl.O.7KCCp.)g rae:

Tou.cp.psi. - OLIGHKA CPEIHEB3BEIICHHON PBIHOYHON IIPOLIEHTHOM CTAaBKU;

Tep.pen. = CPEHEB3BEIICHHAS! IPOLIEHTHASL CTABKA 10 MIPHUBIECUEHHBIM KPEIUTHBIMU OPraHU3aLsIMHU
BKIIaJlaM (Jermo3uTaM) He()WHAHCOBBIX OpTraHM3alMil B PyOJsIX, MyOmuKyeMas Ha O(HIIMATFHOM caiTe
Banka Poccum, 3a Mecsn, Hambomnee ONM3KHNA K JaTe ONEHKH, MO JCTO3UTaM CO CPOKOM MPUBJICUCHHS,
MOMNAJAOLIUM B TOT K€ UHTEPBAJI, UTO U CPOK, OCTABILUMUIICS Ha aTy OUEHKU [0 MOTalleHUs! OLIEHUBAEMOI0
JICTIO3UTA;

KCpo. - kimtoueBas craBka LIb P®, ycranoBiieHHast Ha 1aTy OLEHKH;

KCoqp. - cpennsis ximtoueBast ctaBka banka Poccun 3a kaneHgapHBIH Mecsll, 3a KOTOPBIH OpeaeieHa
CTaBKa Tcp.puin.-

Cpennsist 32 KaJleHJApHBIN MecsIII KiitoueBas ctaBka banka Poccnun paccauteiBaetcs o popmyie:

K i KC; * T
Ccp. = Tﬂ

rae:

T — KONMYECTBO JHEN B KAJIEHAAPHOM MECSIIIE, 3a KOTOPBIM pacCUUTHIBAETCS IPOLICHTHAs CTaBKa,

KC; — ximoueBas craBka banka Poccuu, nelicTBOBaBIIast B i-OM MEPUOJIE KAICHIAPHOTO MECSIIa,

T; — xonu4ecTBO AHEH KaJE€HAApHOIO MeEcCsla, B T€YEHHE KOTOPBIX AECHCTBOBaNa MPOLEHTHAsS
craBka KC;.

Ilo memo3uraM, HOMUHHPOBAHHBIM B MHOCTPAaHHOM BallOTe packpbITas Ha caiite banka Poccun
CpeJHEB3BEIICHHAs CTaBKa MO AEMO3UTaM He MOJIEKUT KOPPEKTUPOBKE HA U3MEHEHUE KIIFOUEBOM CTaBKU
banxka Poccum.

Cpenuss 3a KaleHIOapHBIH Mecsl KiodeBas ctaBka banka Poccum, ompernensiemas pacdeTHBIM
MyTeM, OKPYTIISIETCS 10 2-X 3HAKOB ITOCTIE 3aIIATOM.

CnpaBeuinBasi CTOMMOCTD JETIO3UTOB B CIIy9ae HAIMYNS IPU3HAKOB 00CCIECHEHHS ONIPEACTSIETCS C

! Yicrounuk uadopm Hka Poccup hitp://wwwv.cbr.ru/statistics/?Prtld=int_rat Cpenenus mo

BKJIazaM (JIero3uTal )d)@“@qecxnx YL ¥ Hed’%{ﬁgfﬁé‘zka?mﬁ]‘?aﬂﬂﬁ B Exey 110 Poccnﬁm@ﬁl@enepaunn B "CapaHT”
pyGax, nonnapax CHURH CE0\ 0ena  MpuHa BriagvMupoBHa Ecaynkosa TaTbsiHa — CTaHycnasosHa
25.10.2021 15:04:33 25.10.2021 15:16:40




Y9eTOM KOPPEKTHPOBKH B COOTBETCTBHH C MOPSAKOM, TIPeIycMOTpeHHBIM [Iprioxkennem 2.

ITopsinok onpenesieHUs] © KOPPEKTHPOBKH JIeHEKHbIX OTOKOB:

JleHeKHbIe TOTOKH, BKIFOUYast MPOIEHTHBIN JIOXO/, PACCUUTHIBAIOTCSI B COOTBETCTBUH C YCIOBUSIMU
JOTOBOpA, MCXOIS W3 IOMYIIEHHS, YTO JCHEXHBIE CPEICTBA YACPKUBAIOTCS BO BKJIAJE B TCUCHHE
MaKCHMAaJIbHOTO CPOKa, MPETyCMOTPEHHOTO JTOTOBOPOM, U OyIyT BO3BPAINATHCSI CBOEBPEMEHHO, ITPH 3TOM
JIaTOW JICHE)KHOTO TI0TOKA CUUTACTCsS MUHMMAJIbHAs /1aTa, B KOTOPYIO BO3MOXHO HOCTYIICHHE JCHEKHBIX
CpPE/CTB, COOTBETCTBYIOIIAsl JaTe OKOHYAHHS N-Oro MNepHoja (32 HCKIIOYEHHEM CIIy4aeB JIOCPOYHOIO
MOTaIlIeHHs OCHOBHOT'O JI0JIra).

I'padmk nEeHEKHBIX MOTOKOB KOPPEKTHPYETCS B Cilydae BHECEHUS] M3MEHEHHUI B IOTOBOP, a TaKkKe
B CIIy4ae M3MEHEHHsI CyMMBbI OCHOBHOTO JIOJITa.

5. Ilpu3HaHuUe M OlleHKA J1eOUTOPCKOM 3a10/5KEeHHOCTH M MPeaoIJIaT
IlepBoHayaibHOe MNpPU3HAHUE M IMPeKpalleHHe MPHU3HAHMSA, OLEHKAa JAe0MTOPCKOM
3210/1KEHHOCTH :

Ecin B pesynbrate coBeplieHHS cHOENOK ¢ uMmymectBoM [IM® Bo3HuWKaeT neGuTOpCKas
3aJJOJDKEHHOCTb, U, COIJIACHO YCJIOBHSM CJEJIKH, HE OIpelielieHa KOHKpPETHasl Jara ee IOTallleHHs, HO
YKa3aH Hpeﬂeanmﬁ CPOK, B TECHCHUEC KOTOPOI'O TaKasd 3aJO0JLDKCHHOCTH HOJIXKHA 6I)ITI) mnoramcHa, To JJid
OIpEeJIeJICHUsI CIPABEUIMBOM CTOMMOCTH CPOK TIOTAIlleHHs TaKOH 3aJ0JDKEHHOCTH IPUHHMAETCs
MaKCUMaJbHBIM B OTCYTCTBHE OOOCHOBAHHOTO AKCIEPTHOTO (MOTHBUPOBAHHOTO) CYXACHHS YIIPABIIAIOMIEH
KOMaHUY 00 MHBIX CPOKaxX IOTallleHHs] TAaKOH AeOUTOPCKOM 3310JKEHHOCTH.

Ecnu ycnoBus caenku He cofepikaT KOHKPETHOH JaThl NOTalleHus 1eOUTOPCKON 3aJ0IKEHHOCTH
U OTCYTCTBYET NPEICTBHBIA CPOK HOTAIeHHs, TO M LeJIed ONpeAeNeHHs] CIPaBeUIMBOA CTOMMOCTH
TaKOi CPOK MOXKET OBITh YCTAHOBJCH HA OCHOBaHWHM OOOCHOBAaHHOTO IKCIEPTHOTO (MOTHBHPOBAHHOIO)
CY)XACHHS YIPABIIOMECH KOMIIaHUH.

JebuTtopckas 3aJ0JKEHHOCTh 10 MPOICHTHOMY IOXOAY MO JCHEKHBIM CPEJICTBAM HA CYeTax, B
TOM YHCJIC IO MUHMMAJIbHBIM HECHIDKACMBIM OCTATKAM:

Kpurepuu npuzHaHus:

- Jlata Havana 00sI3aTEILCTBA COTJIACHO YCJIOBHSIM JOTOBOPA/COTJIAMICHHS O MPOICHTHOM
JIOXOJI€ II0 JEHEXKHBIM CPEACTBAaM Ha cueTax ynpasistomeid komnanuu [1.Y. I[INO

Kputepnu npexpaiiieHus: Ipu3HaHUSA:

- Jlata oxoHuaHHMsS 00s3aTEJIbCTBA COTJIACHO YCJIOBHSIM  JOrOBOpa/COrJIAlICHHUS O
MIPOLIEHTHOM JIOXO/JI€ IO J€HEKHBIM CPEICTBAM Ha cuerax ynpasiisitomed komnanuu 1.Y. [TNOD;

- Jara mepeycTynku nmpaBa TpeOOBaHHUS O BHIIIIATE BKJIaZa M HAYMCIICHHBIX IPOIICHTOB Ha
OCHOBaHHUHU JIOTOBOPA;

- Hara pemenust banka Poccum 00 oT3bIBe numeH3nn OaHKa, (ICHEXHBIE CpEICTBa
MIEPEXOAT B CTATYC MpOoUeii NeOUTOPCKOM 3aI0JKECHHOCTH);

- Jara nukBupmamuu OaHKa coridacHO WHGOpPMAIMU, PACKPBITOH B odUIIMaTIEHOM
JIOCTYITHOM ucTouHUKe (B ToM uncie 3anucu B EI'PHOJI o nukBumanuu 6aHka).

CrpaBeyiiBasi CTOUMOCTD JIEOUTOPCKOM 3aI0JKEHHOCTH 110 MPOLIEHTHOMY JOXO/TY 10 JI€HEKHBIM
cpeAacTBaM Ha cyertax ynpasigrouledl kommnanuu [.Y. [IM® onpenensercs B CymMMe HayMCIEHHBIX
COTJIACHO YCIIOBHUSIM JIOTOBOPA/COTJIAIIICHHSI TIPOIICHTOB HA CYMMY HECHHKAEMOT0 OCTaTKa - B ciydae, eciiu
YCIJIOBUSI HAUHUCIICHHSI TIPOIICHTOB TIO3BOJISTIOT PACCUUTATh UX pa3Mep Ha naty onpeaenenus CHA.

CrpaBe/uinBasi CTOUMOCTh JCOUTOPCKOM 3aJ0JDKCHHOCTH IO JIOXOJaM OT JOJIEBOTO y4acThs B
YCTaBHOM KanuTalle KOPPEKTUPYETCSl B COOTBETCTBUM C MOPSAJIKOM, YKazaHHBIM B IyHKTe 2 pasnena [l u B
IIpunoxennn 2 Hacrosimux [pasu.

Ipouas neduTopckas 3a/10JKEHHOCTD!

- Jeburopckass 3a0/DKEHHOCTh, BO3HHMKIIAS B pPE3yJbTaTe COBEPUIEHHS CIHEJOK C
nmymectsoM [TN®, o koTopeIM HacTynuiIa HanOoJIee paHHsS 1aTa pacueToB;

- ABaHCHI, BbIJIaHHBIE 3a cueT uMyiiectBa [1M®D, B ToM uncie o0ecrieunTeNbHbIE TIATeKH
IO JOroBopaM ap€HAbI HCABMKNMOTO UMYIIIECTBA, B KOTOPBIX CDOHJI BBICTYIIACT apeH)IaTOpOM;

- JlebuTopckas 3aJ0KEHHOCTD yIpaBisonie kommannu nepen [TND;

- JebuTopckas 3a10JKEHHOCT, BO3HHUKINAS 110 TOTOBOPAM C ayIUTOPCKON OpraHM3aIluei,
OLICHIIMKOM, CHELIMATH3UPOBAHHBIM JIENO3UTapPUEM, PETUCTPATOPOM, yKa3aHHbIMHU B npaBuiax 1Y TN D;

- Jeburopckast 3aJOJDKEHHOCTh 110 Hajoram, cOopam, MOLUIMHAM B OIOJDKETHI BCEX
YpOBHEH;

- Jleburopckas 3a/10JDKEHHOCTD 110 BO3MEIIEHHIO CYMMBbI HaJIOroB U3 Orojpkera PO;
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- Jebutopckas 3a10/KEHHOCTD [0 apeH HBIM ILIaTexkam?;
- JlebuTopckas 3aJ0IKEHHOCTD 110 CYIeOHBIM PEIICHUSIM;
- [Ipogas neduropckas 3a0KEHHOCTb.
Kpurepun npussHanus:
- Juis neGuTopcKoi 3aJ0KEHHOCTH IO BOSMEIIICHUIO CYMMBI HaJIoroB U3 Oromkera PO —
nata npuusatus HJC no paGotaM u yciayram K BeIUETY;
- Jliist 1eOUTOPCKOi 3aI0JIKEHHOCTH TI0 CYACOHBIM PEIICHUSAM - JJaTa BCTYIUICHUS B CHITY
YKa3aHHOT'O PeLleHUs,
- JIyist ocTanbHBIX BHJOB aKTHBOB - JIaTa MEPEAaydl aKTUBOB (ICHEKHBIX CPEIICTB) JIMIY, B
OTHOIIICHUU KOTOPOTO BO3HUKACT JACOUTOPCKAsS 3a70JDKCHHOCTD.
Kputepuu npexpailieHus: Npu3HaHUSA:
- Juis meGuTopcKoi 3a0KEHHOCTH IO BOSMEIIICHUIO CYMMBI HaJIoroB U3 Oromkera PO —
JlaTa UCToNHEeHHs o0s3aTenbeTBa repe [IM® cormacHo HagoroBomy Kozaekcy Pd;
- Jist ocTabHBIX BUIOB AKTHBOB:
—  Jlata nucnoxaeHus oo6s3arenbetB nepen [IMD, cormacHo 10roBOpYy;
— JlaTa MTUKBHIALIMU KOHTPAreHTa, corjiiacHo Beinucke, u3 ETPHOJI;
- IIpouero mpekpaieHus TmpaBa TPeOOBaHUS B COOTBETCTBHH C JICHCTBYIOIIUM
3aKOHOJAaTE€ILCTBOM MJIH JOTOBOPOM.
CnpageuinBasi CTOMMOCTB ITPpoUeit IeOUTOPCKOIT 3310J1’KEHHOCTH OTIPEeIIseTCs:
- B CYMMe€ OCTaTKa 3a/I0JDKEHHOCTH Ha aaty onpenenenus CHA:
— IS OTICpAI[MOHHOM IeOUTOPCKON 3aI0DKCHHOCTH
—  and neOGUTOpPCKOW 3aJ0DKEHHOCTH 1O Hajioram, cOOpaM, MONIUTHHAM B OIOMKETH BCEX
YPOBHEN;
— s neOUTOPCKOH 3aI0JKEHHOCTH yHpaBisiromeii komnannu nepen [1M®, Bo3HUKIIAs B
pe3ynbTaTe HAPYIICHHS MPAB BIIAJICIBIICB MHBECTUIIOHHBIX MTAeB B TCUCHUH 25 pabodnx
JTHEW ¢ TaThl €¢ BOSHUKHOBCHIS ;
— g [AeOWTOPCKOM  3aJI0JDKCHHOCTH, BO3HHKIICH 110 JOTOBOpaM C  ayIUTOPCKOH
OpraHu3aliel, OLEHIIMKOM, CICIHAIM3HPOBAHHBIM JEMO3UTapUEM, PETHUCTPATOPOM,
ykazanHbIMU B mipaBwiax JY [MU® B tedennn 25 pabouyux IHEH C AaThl OKOHYAHHS
CpOKa OKa3aHHUs YCIyT, YCTAaHOBJICHHOM ycioBUsAMHU oroBopa. ObecreHeHne yKa3aHHOH
NeOUTOPCKOH 3a10JI’KEHHOCTH HE TIPOU3BOIUTCS IIPH COOIIIOACHUH CIIETYIONUX YCIOBHUIL:
v Hanuuue 000CHOBaHHOTO 9KCHEPTHOTO (MOTHBHPOBAHHOTO) CYyXIIeHUs
VYhpasmisroneii KOMIAaHUM O TOM, YTO YBEIHUYEHHE CPOKOB OKa3aHHS YCIyT WIIH
morameHuss JeOUTOPCKON 3aJO0JDKCHHOCTH HE SIBISICTCS CIICACTBUEM HETaTHBHBIX
MIPOIIECCOB, BO3HUKINUX B ACATEILHOCTH JIOJDKHHKA;

v Halu4Me JOKYMEHTAJIbHOIO IOATBEPKAEHUS OT KOHTPAre€HTa CPOKOB IOTAIIEHHs
3a[I0JDKEHHOCTH /oka3anus yeuyr [T O;

— s NeOUTOPCKOHN 3aI0JDKCHHOCTH 110 BOSMEIICHUIO CYMMBI HAJIOTOB U3 OromkeTa PO.

- B CyMMe, OTIpEJICJIEHHOH ¢ MCIIOJIb30BaHUEM METOJa MPHBEIECHHON CTOMMOCTH OYyIyIIHX
JeHeKHbIX MOTOKOB ([IpuiokeHue 2) B MHBIX CIydasiX ¢ MOMEHTa MPH3HAHUSA 10 HACTYIUICHHS CPOKa
MOJIHOTO TOTAIICHUS 3a/10JKEHHOCTH.

B ciydae BHeceHHs M3MEHEHHMH B YCIOBHUS JIOTOBOPA B YACTH OINpPENEICHUS CPOKA MOTalleHHS
3aJI0JDKEHHOCTH, MAaKCHMAaJbHBIA CPOK B IIEJIAX BBEIOOpA METOJIa OIICHKH OIPEJIENISIETCSI B COOTBETCTBUH C
W3MEHEHHBIM CPOKOM TIOTAIIEHHUs 3aJJ0JDKEHHOCTH, JEHCTBYIOIIMM Ha JATy OLEHKH, MPUUYEM HaKOTUICHHE
CpOKa MorauieH sl 3a10JDKEHHOCTH HE TIPOUCXO/IUT.

ITon omepanuoHHON MOHUMaeTcsi NeOMTOpPCKas 3al0JDKCHHOCTh KOHTPAreHTa, BO3SHUKAIOIIAs B
XO07ie¢ HOPMAJIHOTO ONEPanMoOHHOTO IUKIIA, KoTopas OyAeT MoralleHa B TeUeHHE OIPEAEIeHHbIX CPOKOB, B
cilydae IPOCPOYKH HCIIOJHEHHUS] 00s3aTenbCcTB. JOMyCTHMBIE CPOKH INPOCPOYKH, YCTAHOBJICHHBIC IS
OTIEPAIIMOHHON J1eONTOPCKON 3a/I0JDKEHHOCTH, HE JOJDKHBI NPUBOAWTH K IPU3HAHWIO OE3HANEeKHOH K
MOTyYCHHIO 33J0/DKEHHOCTH, a TaKXKe K OOECIEHEHHIO 3aJOIDKEHHOCTH. Takas 3aJl0JDKEHHOCTh OyneT
peann3oBaHa YHpaBISIOMIEH KOMIIAHWEH B IOJIHOM OOBEME B CPOKH, YKIJIAJBIBAIOIIUECS B HOPMAJIBHYIO

2 Jleburopckasi 3aJ0JDKEHHOCTh HauHCIsieTcs Ha Kaxaylo naty onpenenenns CUA. B cmydae, ecnu pasmep JeOMTOpPCKOit
3a0JDKEHHOCTU HE MOXKET ObITh TOUHO OIPE/ENeH, UCTIONB3YIOTCS METOAbI AlIIPOKCHMAIUY BEIIMINH.

IIporHo3HbIe 3HAueHUS 00SA3aTENBCTB, PACCYMTAHHBIE YTIPABISIONICH KOMIAHWEH, mpenocTaBisiorcss B CHenuamM3upoBaHHBIH
JIeno3uTapuii Ha Kaxyto naty onpezencHus CHA ¢ ykasaHueM 1epuojia BEIOOPKH U OOBACHSIONIMX HEPEMEHHBIX.

Jlnst meneil anmpokcHManmuM pa3Mepa 00sS3aTeNIbCTB HCIONB3YeTCs CTATUCTHKA 3a mocieanue 12 (/IBeHaanath) MecsIles,
npenmectBytomux gate onpenenenus CUA IMU®. [Ipu oTcyTcTBUH TaKoro 00beMa CTaTHCTUKK METOX allpOKCHMAUK IPUMEHUM

IIPY HAJIMYUK IaHHBIX He-MeHee-em-3a-FroerestHe2-(ba)-MeestieHpeAHeeFR O LI X rHeFe-0Hp: H-CHAHHD-

B naty nocrymnenus x K)@@@, NOATBEPYHAIOLICIO diﬁﬁg@am@ﬁmmﬂa’m AT CHTI/IpOBKa Ha‘II/ICII@ﬂN( 00s13aTEIILCTB "I'apaHT"
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PBIHOYHYIO (WM BHYTPEHHIOIO) NPAKTHKy B3aMMOICHCTBUS C KOHKPETHBIM BHIOM JI€OMTOPCKOM
33JOJDKCHHOCTH. Y CTAHOBICHHBIE CPOKHM MPOCPOYKH OINpPEIEICHBl Ha OCHOBAHWU BHYTPEHHHX
CTaTHCTHYECKUX [AHHBIX YNPABISIIONIEH KOMIIAHWM. YKa3aHHAas 3aJ0JDKCHHOCTh OyHeT peaan3oBaHa
YIPaBILSFONIEH KOMITAHUEH B TTOJTHOM 00BEME B CPOKH, YKJIabIBAIONINECS B HOPMAIbHYIO PRIHOYHYIO (MITH
BHYTPEHHIOIO) IIPAKTHKY B3aMMOJECHCTBHS C KOHKPETHBIM BHAOM IEOMTOPCKOI 330KEHHOCTH.

Jeburopckast 3aJ0DKCHHOCTh, IO KOTOPOW BBIIBICH OIWH WIM HECKOIBKO IIPH3HAKOB
obeclieHeHHs, yKa3aHHBIX B pazjeine 2. Ilopsmaok KOPpPEKTHPOBKH CTOMMOCTH aKTHUBOB, COCTABIISFOLIMX
umyectso [TN®D, kxpome AOMycTUMOH MPOCPOUYKH OOSM3aTENBCTB B paMKax ONEPaliOHHOTO IUKJIA, HE
MOXeT OBITh NPU3HAHA OIIEPALIMOHHOM.

Buapl, ycnoBust o BUgaM Ui IpU3HAHUS I€OUTOPCKOM 3aJOJDKEHHOCTH ONEPAIl[HOHHOMN, a TaKkxkKe
JIOITyCTUMBIC CPOKM HapyIIEHUs YCIOBHUS MCIOJHEHHS O0s3aTeIbCTB KOHTPAreHTOM (TIOTalleHust
JIeOMTOPCKON 3aOJKEHHOCTH C MOMEHTa INPOCPOYKHM) B COOTBETCTBHHM CO CIIOKHBIIEHCS B paMKax
JOBEPUTEIBHOTO YIPABIJICHNS ITA€BHIM HHBECTHIMOHHBIM (DOHAOM MPAKTHKO onucansl B [Ipunoxxernu 3.

IIpn HacTymeHHHM CPOKa MPOCPOYKU CBBIIIE CPOKOB, ONMCAHHBIX IO BHAAM 3aJ0JDKCHHOCTH B
[Ipunoxernu 3, a TakKe HE3aBUCHMO OT HAIM4YUS M CPOKAa MPOCPOYKM NPH BO3HUKHOBCHHH HHBIX
COOBITHH, BEOyIMX K OOECHEHEHHIO, CTOMMOCTh 33J0JDKEHHOCTH OIPEAEIIeTCS B COOTBETCTBHU C
METOJIOM KOPPEKTHPOBKH CIPaBENIMBON CTOMMOCTH, NpeaycMoTpeHHOH [Ipnnoxernem 2.

JleHexxHble cpencTBa, Haxojsiuecs y NpodecCHOHATbHBIX YYaCTHUKOB PbIHKA LIEHHBIX OyMar
(manee — 6poxep).

Kpurepuu npuszHaHus:

Jlata 3a4ncieHus JEHEXHBIX CPEJCTB Ha CIELHANbHBIH OpPOKEpCKUI CueT Ha OCHOBaHMM OTYETa
O6poxkepa.

Kpurepun npekparieHus Ipu3HaHU:

- JaTta HCIOJTHEHHsS OpOKepoM 00s3aTEeNbCTB IO IEPEUHCICHHIO NEHEXKHBIX CPEACTB C
CIEIUATBHOTO OPOKEPCKOTO CUETa,;

- nara pemeHus banka Poccum 00 oT3piBe nuueH3uM y Opokepa (ZEHEXHBIE CpelcTBa
MEePEXOAT B CTaTyC Mpodei 1eONTOPCKON 3a10KEHHOCTH).

- Jara JHMKBHIALUUK Opokepa coryacHO HWH(OpMaluK, pacKpbITOii B OQHIMAILHOM
JIOCTYITHOM HCTOYHHUKE (B ToM uncie 3anucu B EI'PYOJI o mukBunamm 6poxepa).

CrpaBe/uinBasi CTOMMOCTD JEHEXKHBIX CPEICTB, HAXOJAIMUXCS y OpOKepa ONpeeNseTcsl B CyMMe
OCTaTKa Ha CIIEHAIIEHOM OPOKEPCKOM CUeTe.

Benmunna aeGUTOPCKOIl 3a70JDKEHHOCTH Opokepa TOJDKHA COBIANaTh C CYMMOH JI€HEKHBIX
CpEJICTB, OCTABIIMXCS B pacmopsbkeHnu Opokepa Ha ocHoBaHWM OTueTa OpoKepa, COCTABICHHOTO 3a JCHb,
Ha KOTOPBIH ONPEeNsieTcs] CTOMMOCTb YUCTBIX AaKTHBOB.

CnpaBeuIMBOH CTOMMOCTBIO JIEOMTOPCKOI 3a70KEHHOCTH OpoKepa o JCHEKHBIM CpPEICTBaM,
HaxXOASIIMMCSl Ha OpOKEpCKOM cyeTe, MPU3HAETCSl OCTAaTOK JICHEeXHBIX CPEICTB Ha KOHEI JTHsS IOCIie
COBEpIUIEHH BCEX Onepamuii ¢ aktusaMu PoH/a, COTIIAaCHO OTYETYy OpoKepa.

Hara n coObITHS, IPUBOIAIINE K 00ECIIEHEHHIO:

B cirydae, eciin mopy4eHue Ha BBIBOJI JICHEXKHBIX CPEACTB CO CHENATIBHOTO OPOKEPCKOTO cUeTa He
HCIIOJIHEHO B TEYEHHE OJHOTO pabodero THs C AaThl MPeXbsIBICHUS NOPYYEeHUs (KpOMe CiIydaeB Nepeaadu
TpeboBanus mocie 17:00 pabodero mHsA, B 3TOM ciydae — 2 pabo4ymMx AHEH) crpaBeaauBas CTOMMOCTb
JICHeXKHBIX CPEACTB Ha CIEIMaJbHOM OpOKEpCKOM C HCIOJIB30BaHUEM METOJOB KOPPEKTUPOBKU
cripaBeBo# cronmocTtH (yHKT 2 paszaena 11 u [Tpunoxenne 2nacrosmux [pasmr).

Jata aHHYTUpOBaHMS JHWICH3NH OpoKepa SBIAETCS MAaTOM HACTYIUICHWS OCHOBAHHH JUIA
HACTYIUICHHSI CPOKa HCIIOJIHEHUS 00s3aTeNbCTB MO JeOMTOPCKOI 3a10/bKeHHOCTH Opokepa. C yka3aHHOM
JlaThl CIIPaBEAJIMBasi CTOMMOCTH JIOMTOPCKON 3aJOJDKEHHOCTH OpoKepa pacCUHUTHIBACTCS C YYETOM
nonoxeHuit myHkta 2 pasgena III u Ipunoxkenus 2 Hactosmux [Ipasu.

OnepanroHHas apeH/a.

I[lo poroBopaMm oOmepanWoOHHON apeHasl, B KOTOpPHIX DOHI BBICTYHaeT apeHIoaaTelieM,
Jne0uTopcKas 3a0JDKEHHOCTh B CyMMe IUIaTeXa, MOJJISKAIEro OIuIaTe 3a pacueTHBIN mepuoj (mepuoj,
omnpenesieMblid  IOTOBOPOM apeH[bl, KaK IMephuoj, 3a KOTOPbIA IMPOU3BOJUTCS AapEHAHBIM IIaTeXK —
MECSI/KBapTal/TIOIYTrONe/TO]) TPU3HAETCS B MOMEHT OKOHYAHHUs TEKYIIero pacueTHOro mepuojna. B
cily4ae eciii MOCIIEHUIT IEHb TaKOro Mepro/ia sBISeTCs HepabounM JAHeM, 1e0MTOpCcKas 3a10JKEHHOCTh B
CyMMe apeH/IHOTO IIJIATEXa 38 BECh PACUCTHBIN MEPHUOJ TPU3HACTCS Ha MMOCICIHUI pabounil 1eHb IeprHoaa
C y4eToM Hepabouux JHel mociie AaThl pacyera. JleOuTopckas 3a10;KeHHOCTh MPEeKpalaeT IPU3HABATHCS
B MOMECHT OIUIATHl apeHIaTopoM. Eciu apeHiHas miata BHECEHA apeHIATOPOM aBaHCOM, TO MPEKPAIICHUE
NpPU3HAHUS JIEOMTOPCKOW 3aJJ0JDKCHHOCTH IMPOU3BOIUTCS OJHOBPEMCHHO C MPEKpAICHHEM MpPU3HAHUS
KPEIUTOPCKON 3aJIOJDKEHHOCTH O COOTBETCTBYIOIIEMY IMOJYYCHHOMY aBaHCY. B ciydae ompenencHus
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CUYA nHa pmary, KoTOpas HE COBIAJaeT C JaTOW OKOHYAHWS TEKYIIETO PAcUeTHOTO TEePHOJIa/TIOCICTHIUM
pabounM JTHEM TEKYIIEro pacdeTHOTO MEPHO/Ia, JOTIOTHUTENFHO MIPU3HASTCS 1eOUTOPCKas 3a0DKCHHOCTh
B CyMME [OJH AapeHIHOrO IUIaTe)Xa, PACCUYMTAHHON MPOINOPHMOHANGHO KOJMYECTBY IHEH IO IaThl
ompenenenus CHA. Takas 3a0DKCHHOCTh IpU3HAETCA B JeHb onpeneneHuss CHA u paccUuThIBaeTCs 10

thopmyie:

t—to+1
£l3—P*t1_t0+1,
rue:
P — apeHHbIN NaTeX, OTHOCAIIMNCA K TEKYLIEMY IIEPUOAY,
t — 1ara OLCHKH,
to — aTa Haydana pacyeTHOro Nepuoja,

t; —1IaTa OKOHYAHUS pacYETHOTO NEPUOa.

6. Ilpu3HaHMe U OlleHKA HEJIBUKUMOI0 UMYIIECTBA

OOBEKT HEABIKUMOTO UMYIIIECTBA IMPH3HACTCS B KAUECTBE aKTHUBA ¢ Hanboliee paHHEH U3 JaT:

- JlaTa mpueMa-nepeaayu, NoATBEPKACHHAs aKTOM IpueMa Iepeaun;

- JlaTa TOCYIAapCTBEHHOW pPErHCTPallyl Tepexoja IMpaBa COOCTBEHHOCTH HA HEIBIKAMOE
MMYILECTBO BJIAJENblIaM HHBECTUIMOHHBIX naeB [IM®, nonreepknenHas Boinuckoil u3 ET'PH.

OOBEKT HEABIKMMOTO HMYIIECTBA, MOIXYYCHHBIH B pe3yJbTaTe 3aBEPIICHUS CTPOUTEIHCTBA/
PEKOHCTPYKIIMU Ha OCHOBAaHUH JIOTOBOpA YYacTUs B JIOJIEBOM CTPOHUTEIHCTBE OOBEKTOB HEIBHKUMOTO
HUMYIIECTBA, WHBECTHIIMOHHOTO JOTOBOpPa, a TaKK€ HHOrO JOroBOpa Ha IMPUOOpPETeHHE OOBEKTa
HEJBMW)KMMOTO UMYIIIECTBA, UMYIIIECTBEHHBIE MpaBa U3 KOTOPOTO COCTABISIOT akTUBbI DOHA, MPU3HAIOTCS
B KayeCcTBE aKTHBAa C JaThl TOCYJAPCTBCHHON pETHCTpAIlMy IpaBa COOCTBEHHOCTH Ha HEIBHIKHMOC
MMYIIECTBO BJaJeblieB MHBECTULIMOHHBIX NaeB [IN®, noaTrBepxaeHHoi Boinuckon u3 EI'PH.

B cmydae, ecnn 0OBEKT HENBM)KMMOCTH BO3HHKACT B peE3ylbTaTe paszjeia IPYroro oObeKTa
HEIBIDKAMOCTH, BXOJIIET0 B cocTaB umymiectBa DoHOa, BHOBb BO3HHKIIUN OOBEKT MpU3HACTCA B
KadecTBE aKTHBa, a OOBEKT HEIBMKHMOCTH, KOTOPBIN IMOIIekKaNl pa3fely, MpeKpaiaeT MpHU3HaBaThCs B
KayecTBE aKTHUBAa C MOMEHTAa BHECEHHUs JAHHBIX O HEM B €IUHBIA TOCYJapCTBEHHBIM peecTp IpaB Ha
HEABM)KMMOE MMYILECTBO U CHCJIOK ¢ HUM IPU YCJIOBHM HaJWYMsl OTYETA OLIEHUIMKA HA pa3felICHHBbIE
00BeKTH. B ciydae, ecnu 0OBEKT HENBIKIMOCTH BO3HHKAeT B pe3ylbTaTe OOBEIWHEHHS HECKOJIBKHX
00BEKTOB HEJBMYKUMOCTH, BXOJISIIUX B COCTaB uMymiecTBa PoH/a, BHOBb BOBHUKIINN O0BEKT MPU3HAETCS
B KauecTBE aKTHBa, a OOBEIMHEHHbIE OOBEKTHl HEJABM)KMMOCTH TPEKPANIalOT MPU3HABATHCS B KAYECTBE
aKTHBa C MOMEHTa BHECEHMs JAHHBIX O HEM B €IWHBIA TOCYJapCTBEHHBIN peecTp MpaB Ha HEIBUKHMOE
MMYIIECTBO U CACIIOK C HUM TP YCJIOBUU HAIWYUS OTUYETA OICHIIMKA HA O0beIMHEHHBIH OOBEKT.

Kputepnu npexpaiieHus: Ipu3HaHMS

- Jara mepemaun HEJBIKMMOTO HMMYIIECTBa HOBOMY IIpaBOOONamaTeNto  — Hambojee
paHHSA U3 JaT:

—  JaTa mpueMa-Tiepelaud, IIOATBEPKACHHAS aKTOM IIpHeMa TIepeIaum;
— J1aTa TOCYJApCTBEHHOH pEeTHCTpaluy Iepexoja MpaBa COOCTBEHHOCTH Ha HEIBIDKIMOE
HMYIIECTBO HOBOMY IIPaBOOOIAIaTeINI0, MOATBEepKaAcHHAss BhImucKoii u3 EI'PH;

- JlaTa mpekparieHusi mpaBa COOCTBEHHOCTH B CBSI3M C TOCYJApCTBEHHOH perucTparueit
JUKBHJIAIIUU HEJBMKUMOTO WMYIIECTBA, TMOATBEPKACHHAS JOKYMEHTOM, BBIIAHHBIM PETUCTPHPYIOIIUM
OpraHoM C OTMETKOM O pEerucTpallMOHHOM JEHCTBUH.

Onenka o0BEKTa HEIBWIKUMOCTHA TPOW3BOAUTCS OIEHIIMKOM B CpPOKH, COOTBETCTBYIOLIHE
TpeOOBaHUsM 3aKOHOAATEIHCTBA. CTOMMOCTh aKTHBA OTIPEIENSIeTCS Ha OCHOBAHNUU JOCTYITHOTO HA MOMEHT
onpenenenuss CUA ordera OIeHIIMKA C JIaTOW OICHKHM Hambosiee ONM3KOM K Jare OMpEeNeNeHUs ero
CTOMMOCTH.

B cnydae, ecnu B mepuoj NPUMEHEHHUs OTYeTa OLEHILMKA JJs ONpEeAesIeHUsl CIpaBeAIMBOM
CTOUMOCTH AaKTHBa, BO3HUKACT (BBIABISICTCS) COOBITHE, Beayliee K OOCCIICHEHHIO, TO YIpaBISIOIIAs
KOMITAHUSI HHUIUUPYET BHEIUIAHOBYIO OLICHKY aKTHBa OlLEHIIMKOM He no3anee 10 (mecsitu) pabounx aHei
C JIaThl BBUIBIICHUS MPU3HAKOB oOecleHeHus. JlaTta, MO COCTOSHHIO Ha KOTOPYIO ONpEICINseTCs HOBas
OIICHKA, HE JIOJDKHA OBITh paHee JIaThl BOSHUKHOBEHHS COOBITHS, BEAYIIECTO K 00CCIICHCHHIO.

[Tpu orieHKe crpaBeIMBON CTOMMOCTH 00BEKTa HEJBYKUMOCTH, HAXOISAIIETOCS B ONEPAIIMOHHON
apeHzie, 1Mo kortopod DoHI SABISETCS apeHIoAaTe]eM, YCIOBHSI apeHIHOTO JOTOBOpa JOJDKHBI OBITh
OTpPaXXCHBI OIEHIIUKOM B OIleHKe. OTIENbHBI aKTHB B OTHOIIEHWH JIOTOBOpA OINEPANMOHHON apeHbI
00beKTa HEJBIKUMOCTH He Tpu3HaeTcs. [Ipu 3TOM B CIpaBeIIMBYI0 CTOUMOCTh 00BbEKTa HEABUYKHMOCTH
He BKJIIOYAETCS MPEnoTuiaTa WM HAYUCIICHHBIH 32 UCTEKITUI MEePUO TOXO MO TIOTOBOPY OTEPAIlMOHHON
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apeH[Ibl, KOTOPbIe NPU3HAIOTCSI B KAYECTBE OTAEIBHOIO 00s3aTeNIbCTBA (33J0JKEHHOCTH TIO TOJIyYSHHBIM
TpeoIUIaTaM) W aKTHBA (IeOUTOPCKON 3aJ0IKEHHOCTH).

7. Ilpu3HaHUe U OLlEHKA KPeIUTOPCKOM 3210/ KEHHOCTH

OO01IMe MoJI0KEeHHU

Kpenutopckast 3af0JKEHHOCTb IPHU3HAETCsI B MOMEHT, korna y PDoHga B COOTBETCTBHH C
JICWCTBYIOIMM JIOTOBOPOM BO3HHUKAeT 00s3aTeNILCTBO IO Iepejaye MMYLIECTBA MM BBIIATE JCHEKHBIX
CPEICTB KOHTPAreHTy 110 IOTOBOPY.

OOs3aTenbcTBA B BUAE KPEIUTOPCKOW 3aJ0JDKEHHOCTH [0 BBbIAaYe HHBECTUIMOHHBIX IIacB
MPU3HAIOTCS CO AHA MOCTYMJICHUS JEHEXHBIX CPEJACTB B OIUIATy MHBECTHLIMOHHBIX MaeB Ha cueT DoHJa,
OTKPBITHIN B KPEAUTHOMN OpTraHU3aluu.

OOs3aTenbCTBA MO BBIIATE ACHEKHOW KOMIIEHCAIMM IIPU IOTAIICHWM HHBECTUIMOHHBIX I1AacB
MPU3HAIOTCS CO JHS OCYIIECTBICHUS PACXOIHON 3aIIHCH B PEECTPE HHBECTHLIMOHHBIX MaeB DoHa.

OO0s3arenbeTBa MO BO3MEIICHHWIO 33 CUET HMYINECTBAa, cocraBisitomiero @oHA, coOCTBEHHBIX
JICHEeKHBIX CPEACTB YmpaBisdoomed kommaHnud PoHJa, UCMHONB30BaHHBIX €0 IS BBIILIATH JEHEKHON
KOMIIEHCAllUM B CBA3M C MOTAallEeHWEM WHBECTULUOHHBIX Ia€B, MNPU3HAIOTCA CO JOHSA IEPEUHCICHUS
Viopasnsitomiedd KOMIAHMEH JACHEXKHBIX CPEACTB Ul BBILIATHL JIEHEKHOW KOMIIEHCALlUU COIVIACHO
0aHKOBCKOM BBITTUCKE.

O0s13aTenbCTBa, MOIeKAIINE UCTIONHEHUIO 32 cueT akTHBOB DoH/a, B TOM YuCiie 00s13aTelIbCTBa
[0 BBHIIATE BO3HATpaXICHUSA YTpaBmdwoonied komnanud, CrenuaiusupoBaHHoOMy Jlemosurapuio,
ayauTopy, JIHILy, OCYIIECTBILIONIEMY BEJCHHE peecTpa BIaJeNblleB HHBECTHUIMOHHBIX MaeB donna,
00s13aTeNbCTBA 0 YIUIaTe CYMM CKHJOK C pacdeTHOH CTOMMOCTH WHBECTHLMOHHOTO masi (HagbaBoOK K
pacdeTHOM CTOMMOCTH WHBECTHIIMOHHOTO Mast) Ympasisitomeid xommannu Ponpa m (WIM) areHram Mo
BbIJaye, MOTAIICHUI0O W OOMEHY HHBECTHIMOHHBIX IIa€B, a TaKKe 00A3aTeNbCcTBA 10 OIUIATE IMPOUYUX
Pacxo/oB/I0 BBIIUIATE HHBECTUIMOHHOTO JIOXOAA IAWIHUKaM, OCYIIECTBIIEMBIX 3a CYET HMMYIIECTBA
@oHa B COOTBETCTBUH C TPEOOBAHMSIMHU JEHCTBYIOIIETO 3aKOHOIATENLCTBA, IPHU3HAIOTCS B Hamboiee
PaHHIOIO U3 JaT:

B gary pacueta CUA, ecnmm VYmpapisitonas KOMIAHHS HMEET BO3MOXKHOCTb JOCTOBEPHO H
HaJIeXKHO OTPENENUTh Pa3Mep BBIIICYKAa3aHHBIX BO3HATPAXKICHUNA H/MIM PAacXOJOB B COOTBETCTBUHU C
YCIOBHAMH 3aKITIOUCHHBIX IOTOBOPOB HJIM B COOTBETCTBHHU C IIpaBuiaMu ITOBEPUTEIHHOTO YIPaBICHUS, a
TaKXKe METOJaMH OIIPEIeJICHH CIIPAaBENINBOH CTOMMOCTH, IIPEIYCMOTPEHHBIMHU HacToAmMUMH [IpaBunamu;

WIN €O JHs TIOJNydeHUs YTpaBisiolledl KOMIAHWEH JOKYMEHTa, MOATBEPXKIArouero ¢axrt
OKa3aHMA YCIYyT (CO IHS IMOJY4YEHMs MOAMMCAHHOTO aKTa BBIOJHEHHBIX PaboT (OKa3aHHBIX yCIyr), IpU
YCIIOBHH, YTO PACXOABI 110 BBIIUIATE BO3HArpaXkAcHHs YIpasisromeil komnanuu, Crnenuanu3upoBaHHOMY
JenosuTapuio, ayIuTopy, JUIy, OCYIIECTBIAIONIEMY BEJIEHHE PEECTPa BIaeNbLEB HHBECTUIIMOHHBIX T1aeB
®onna, oneHmUKy (MpH €ro HalIW4MHh), 00sA3aTENbCTBA IO OIUIATE INPOYMX PACXOIOB HE IPEBBIIIAIOT
JIOITyCTUMBIN pa3Mep TaKUX BO3HAIPaXKJICHUH U pacxoJ0B, ycTaHOBIeHHBIX [1/IY Ha naTy npusHaHus.

BozHarpaxkneHne ynpaBismollell KOMIAHMH, pa3Mep KOTOpOro 3aBHCUT OT pe3yIbTaToB
WHBECTHPOBAHNUS, HAUUCIIETCS B TIEPBBIN pabounii 1eHb Neproaa (eciiv WHast JaTa HAaUMCJICHHS He yKazaHa
B IlpaBumnax 1Y II1®D), ciexyromiero 3a NepruoIOM HAUUCICHHS BO3HATPAXKACHUS, IPU3HAETCS B COCTaBe
MIPOYHX PACXOHOB M YUUTHIBAETCS B COCTaBE 00S3aTEIBCTB JO MOMEHTA €T0 BHIIJIATHI.

Kpenuropckasi 3aJ0JDKEHHOCTh 110 YIUIAT€ HAJOTOB M JPYrHX 00s3aTebHBIX IJIaTeXeH u3
nmymecta [IM® mnpusHaercs B JaTy BO3HHUKHOBEHHMS O0s3aTelIbCTBA IO BBIIUIATE Hajora M (Win)
00s3aTeNFHOTO TITATEXa, COTVIACHO HOPMAaTHBHBIM NPaBOBBIM akTaM Poccuiickoit ®@enepannu n (niam)
noroBopy. Ilpekpamieane npu3HaHUA B 1aTy HNEPEUUCICHUS] CyMMBI HAJIOTOB (00S3aTENBHBIX IUIATEXeEH) ¢
pacuetHoro cyera [IM®D cormacHo OaHKOBCKOH BBITIHCKE.

Kpenuropckas 3a10KeHHOCTD 110 CIETIKaM KyIIH — Mpojaxu aktuBoB [1M® (3a uckimroueHnem
CJICJIOK KYIUTM-ITPOJIAXKH IIEHHBIX OyMar) npu3HaeTcs B AaTy MOJIYYSHHs AEHEKHBIX CPE/ICTB HA PACUSTHBIN
cuet [IM® cornacno 6ankoBcKkoi Beimucke. [Ipekparienye npu3HaHus B JIaTy MCIIOJIHEHUS 00s3aTeIbCTBa
MO CAEJKE COTIACHO yCIOBUSAM J0TOBOPA.

KpenuTopckast 3al0KEHHOCTh, MOJIEXKAIIas IOTAIICHUI0 HMYIIECTBOM, BO3HHUKAIOIMIAs IIO
cyneOHOMY TOKYMEHTY, TPU3HAETCS:

- B MOMEHT BCTYIUIGHHS B CHIy CyAeOHOTO aKTa NepBOM HWHCTAHINM, €CIH I0jada
aneUIAIMOHHON KaJI00Bl HE IPEIyCMOTPEHA;

- B MOMEHT BCTYIUICHHS B CHJIy PEIICHHS Cy/Aa IMEepPBOH MHCTAHIWHU (B TOM 4YHCIE, €CIH ObliIa
MoJjaHa aNeJUBIIHOHHAs Kajloba). B cirydae anmemuaimonHOTo 00KaOBaHUS yKa3aHHOE PEIICHUE BCTYIaeT
B 3aKOHHYIO CHJIy CO JHSI NPUHATHS IOCTAHOBJICHHS apOMTPaKHOTO CyJa aneJUISIHOHHOW HMHCTaHIINU
(maToif MpUHATHA MOCTAHOBJIECHUS CyJa aNeJUISUOHHON MHCTAaHLUU CUUTAETCS JaTa €ro MU3TOTOBICHUS B
MOJTHOM 00BeMe).
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OnepanuoHHasi apeHja:

Ha naty Hauama apeHIBI B COOTBETCTBHHU C YCJIOBHSIMH TOTOBOPA apEHOATOp NPH3HAET aKTHUB B
(hopMme mpaBa MMOIE30BaHMA U 0053aTEIBCTBO 10 apeHae. AKTHB B popMe MpaBa NoIb30BaHus 1Mo JloroBopy
OTICPAlIMOHHONW apeHAbl HEABIKHMOTO HMyIiecTBa, B KoTopoM OHI sBIsIEeTCS apeHIaTopoM, H
00513aTeNTECTBO IPU3HACTCA C MOMEHTA!

- ¢ IaThI Iepeiayn 00BEKTa HEJBKUMOCTH B apEH/TY 10 aKTy MpHeMa-TiepeIaun;

- C IaThl YCTYIKH MPaBa apeH/Ibl 00BEKTa HEJABMKUMOT'O HMYIIIECCTBA.

JlaHHbBIE TOTOBOPHI MPU3HAIOTCS 10 HACTYIICHUS] MOMEHTA!

- MOAMKCAHUS aKTa BO3BpaTa UMYIIECTBA apeH 101aTeNo;

- nepenayu [TM® npaB 1 00513aTEIBCTB MO JJOTOBOPY TPETHEMY JIHILY;

- TIPOYero TpeKpameHus MpaB U 00s3aTeIbCTB MO JOTOBOPY B  COOTBETCTBHH C
3aKOHOJATEIHCTBOM HJIH JOTOBOPOM.

[Ipu3Hanme akTHBa W O0O0SA3aTENBCTBA IO IOTOBOPY apeHAbI HE MPOM3BOIUTCA B CIEIYIOIINX
CITydasx:

- €CII CPOK JOroBopa apeHnabl He mpepbimaeT | (OawmH) TOx (IIpH 3TOM MPOJIOHTAIlMH CPOKa
JIEHCTBUS TOTOBOPA apeHIBI HEe MPOUCXOANT) (KPATKOCPOTHAS apeHIa);

- €CIM XapaKTepUCTUKU COOTBETCTBYIOLIETO 3€MEIbHOTO YYacTKa, Ha KOTOPOM pacIIOJIOKEHO
HEJABMW)XKMMOE MMYIIECTBO - akThB POHNIA, B YaCTHOCTH, €r0 T'PAHUIIBL, U (UIH) YCIOBUS JOTOBOPOB, HA
OCHOBAaHHU KOTOPBIX OCYIIECTBISIETCS MCIOJIB30BAaHHME TAaKOTO YydYacTKa, HE MPEAaIojaralT, dYTO
MMYIIECTBEHHbIC TpaBa HA HErO0 MOTYT T'€HEPHPOBATH CAMOCTOSTEIHHYI0 YKOHOMUYECKYIO BBITOAY WIIH
OBITH IPEIMETOM CJIIEJIKH OTJENIFHO OT PACHOJI0KEHHOTO Ha HeM 37JaHUA (CTPOEHHsI, COOPYKEHH), a TAKKE
€ClIi CIIpaBe/UIMBas CTOMMOCTH JOTrOBOpa apeHIbl ONOCPEJOBAHHO YYHUTHIBACTCS OICHIIUKOM B
CIpaBeITNBON CTOMMOCTH TaKOTO 00BhEKTa HEJBHKUMOCTH.

[Ipu ompenencHUH cpoka apeHABl HEOOXOMWMO YYHUTHIBATH PEAJbHBIA CPOK apeHIBI C Y4eTOM
BO3MOXKHOH IpostoHTanuy. Eciii Ha 1aTy 3aKiIroueHHs TOTOBOPA M3BECTHO, YTO CPOK apeHIBl Oyner Ooree
OJTHOTO TOJa, HE3aBUCHMO OT JaThl OKOHYAHHUS CPOKa apeHbl 10 JOTOBOPY, TaKylo apeHAy HEOOXOIMMO
paccMaTpuBaTh KaK JOITOCPOUHYIO.

CrpaBe[uiiBasi CTOMMOCTH IIPaB IO JIOTOBOPY apeHIBI, apeHAATOPOM IO KOTOPOMY SIBISETCS
[MN®, ompenensiercss Ha OCHOBaHWUHU OTYeTa OIleHIUKa. OleHKa MPOU3BOAUTCS OIEHIIUKOM B CPOKH,
COOTBETCTBYIOIIME TPEOOBAaHUSAM, YCTAaHOBIEHHBIM HAcTOSIMMH [lpaBunamMu W JIeHCTBYIOIIUM
3aKOHOJATEIbCTBOM PD.

IIpu sTOM B COCTaB KpPEOUTOPCKOH 3aJ0DKEHHOCTH BKJIIOYAETCS CIPABEAJIUBAsi CTOMMOCTD
0053aTeNBECTB 110 TAKOMY JI0TOBOPY ONEPAIMOHHON apeH/IBI.

O0s13aTebCTBA 110 YIUIATE aPSHIHOHN IUIATHI OIICHUBAIOTCS CIIEIYIOIIAM 00pa3oM:

[To noroBopam onepalmoHHOMN apeHbl, B KOTOPHIX DOHA BBICTYNAET apeHAATOPOM, KPEAUTOPCKast
3aJJOJDKEHHOCTh B CyMME IIIaTeXa, MOJUIeKAIIero OIUIaTe 3a PacYeTHBINA Mepuoj (IepHo]| ONpeaesieMbIit
JIOTOBOPOM ~ apeH/bl, KaK TMEepuoJ, 3a KOTOPbIA  MPOM3BOAMUTCS  apeHAHBIA  IUIATEX  —
MECSIII/KBapTall/TIOTYTOANE/TO) TPU3HACTCS B MOMEHT OKOHYAHHUS TEKYIIero pacdyeTHOro mepuoma B
ClIydae eciid MOCTeIHUH IeHb TaKoTO MEepHoa ABIsSeTCS HepabOuuM JHEM, KPeJUTOpCKas 3a10KEeHHOCTh
B CyMME apeHJHOTO IUIaTeXa 3a BeCh PAcCUeTHBIN INEpHOJ IPHU3HAETCS Ha INOCIeAHUN pabounii 1eHb
nepuoja ¢ y4eToM HepabouMx IHEH mocne aaTel pacdera. KpemuTopckas 3aJ0/DKEHHOCTH NpeKpariaeTr
IIPU3HABaTbCsl B [Ty CIHMCAHUS JEHEXKHBIX CPEACTB B CUET OIuIaThl 3anopkeHHocTH PonaoM. Ecnu
apeHiHas I1aTa oradyeHa GOHJOM aBaHCOM, TO IPEKpalleHUE IPU3HAHUSA KPEAUTOPCKON 3a10KEHHOCTH
IIPOU3BOJUTCS OJHOBPEMEHHO C IPEKpalleHHEM IpU3HAHUS OTPaKEHHOM paHee B KAauyeCTBE aKTUBA
IpeJOoIUIaThl 0 COOTBETCTBYIOIEMY aBaHCy. B ciyuae onpenenenus CUA Ha paty, KOTOpas HE COBIAAAeT
C JaTOfl OKOHYAHWS TEKYILIEro PacyeTHOTO IEPUOJa/TIOCIEAHAM pabodyiM JTHEM TEKYIIEro pacyeTHOTo
nepuoja JAOMNONHUTENBHO MPHU3HAETCS KPEeIUTOpcKas 3aJ0JDKEHHOCTh B CyMMe, pPacCUMTaHHOM
IPONOPLUOHATIBHO KOJINYECTBY AHEH a0 aarsl onpeneneHust CUA. Takas 3aJ0DKEHHOCTh IMPU3HAETCA B
nenb onpenenennss CHA u paccunTsiBaercs 1o popmyie:

t—ty+1

K3=P*————,
ty—tg+1
rae:
P — apeHaHbIN MIaTEX, OTHOCALIMICS K TEKYLIEMY IEpUOAY,
t — nara OLICHKH,
to — aTa Hayaja pacyeTHOIro NEpHOAa,
t, — laTa OKOHYAaHHUs PACUYETHOIO IEpUOAA.

CrpaBemnBasi CTOMMOCTh KPEOUTOPCKOM 3aT0JDKEHHOCTH IO JOTOBOpPAM apeHIbl, CPOKOM 10 |
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(Onnoro) roma (kpaTKkocpodHast apeHaa) ONpeAesaeTCs:

- Ha Kaxnayro aaty onpeaencans CHA, B pa3Mepe 00s3aTeIBCTB 110 JOTOBOPY HA YKa3aHHYIO naTy. B
cilydae, €clii 00s3aTeNbCTBA IO JIOTOBOPY HE MOTYT OBITh HAIEKHO OIPEACICHBI Ha TAKyI0 AATy, TO
MPUMEHSIOTCS METOBI AIPOKCHMALIHH.

CrpaBeBasi CTOMMOCTh KPEAUTOPCKON 3aM0JDKEHHOCTH (00s3aTENBhCTB) IO JOTOBOPAM apeHIIBL,
3aKJIFOYCHHOM Ha cpok Oosiee 1 (OmHOTO) Toma (oArocpoyHas apeHaa) ONpeAeseTCs MO MPUBEICHHON K
JlaTe OIICHKHM CyMME apeHJHBIX IJIaTeKed Ha BeCh CPOK JEHCTBUS JOroBOpa apeHIbl MO0 METOAY
MPUBEICHHON CTOMMOCTH JAeHEKHbIX MoTOKOB ([Ipumokenne 1). Tlpu 3TOM Takodl CpOK HE IOJKEH
MpeBBIIATh CPOK JercTBUs [IpaBuit JoBepUTENHLHOTO ypaBieHus OOHIOM.

IIpu ompeneneHun cpoka apeHIbl HEOOXOJUMO YUUTHIBATh PEATbHBIA CPOK apeHIbl C Y4EeTOM
BO3MOYKHOH IposoHTanuy. Ecii Ha 1aTy 3aKiIroueHHs TOTOBOPA M3BECTHO, YTO CPOK apeHIsl Oyner Ooiee
OJTHOTO TOJ[a, HE3aBUCHMO OT JaThl OKOHYAHHUS CPOKa apeHIIBI IO JTOTOBOPY, TAKYIO apeHIy HeoOXOIuMO
paccMaTpuBaTh Kak JOJrOCPOYHYIO.

B kauecTBe cTaBKM IHCKOHTUPOBAHUS HUCIIOJIb3YETCSl CTaBKa, YCTAHOBJIEHHAs! JOTOBOPOM B Cllydyae ee
COOTBETCTBHS PHIHOYHOH CTaBKE JHOO €CIIM CTaBKa IO JOTOBOPY HAXOAWTCS B TUAITa30HE, OTPEICICHHOM C
Y4ETOM BOJATHJIBHOCTH PBIHOYHBIX CTaBOK HAa TOPU30HTE 12 MECSALEB C y4E€TOM IOCIETHEN PacKpbITOM
cTaBkd. J[Mamna3oH onpeaemnseTcs: aHaIOTUIHO TOPSAKY, OMMCaHHOMY B paszzene 4 [IpaBui.

B uHBIX citydasix UCIIONIb3YEeTCSl PHIHOYHAS CTaBKa. PhIHOYHAS cTaBKa OMpeessieTcsl M0 COCTOSTHUIO Ha
KaXIblii paboYHii ICHD (1aTa OIICHKH).

B kauecTBe pHIHOYHOM CTAaBKH MPUMEHSETCS CPEAHEB3BEIICHHAS MPOIICHTHAS CTaBKa M0 KPeIuTam B
pPYOJSIX ¥ MHOCTPAHHOW BaJIOTE HA CONOCTABUMBII CPOK (COIOCTABHMBIA CPOK — CPOK, OCTAaBLIMHCS Ha
JlaTy OIEHKM  JI0 TIOTAallleHUs OIEHUBAEMOM KPEIUTOPCKON 3aJ0JKEHHOCTH), MPEIOCTaBICHHBIM
HE(MHAHCOBBIM OPTaHHU3ALUAM (U1 JODKHUKOB, SBIISIOIINXCS FOPHINICCKAMHE JTUIIAMHA ) WA (PU3NICCKAM
mumaM (U1 JOJDKHUKOB, SBIBTIONINXCS (DM3WYECKUMHU JHIIaMHu), B mermoM 1o Poccuiickoit deneparmm,
packpeiBaeMasi Ha opuIHaIbHOM caiite banka Poccum u ompeneneHHas B COOTBETCTBHH C Pa3BEpHYTOM
IIKAOoi®,

Ecnu nmocnennsist packpeitass Ha caiite baHka Poccum cpenHeB3BelleHHasi CTaBKa MO KpeauTam
paccuMTaHa paHee, YEM 3a Mecdll IEPBOHAYAILHOIO NMPU3HAHUS WM JaThl OLEHKH, a TAaKXKE B Clydyae
W3MEHEHHUs1 KitoueBOi cTaBku banka Poccum mocie mepBOHAYANBHOTO TMPU3HAHUS, IS ONpEJeNIeHHUs
PBIHOYHOM CTaBKU MPUMEHSETCS CIEAYIOMUHN TOIXO0/;

- KioueBasi craBka banka Poccuu, neiicTBoBaBIIas B MecCSIE, 3a KOTOPBIM OIpejesieHa
CpeJHEeB3BEIIeHHass CTaBKa IO KpeauTaMm, CpaBHUBaeTcsi C KiIro4yeBoM craBkoil banka Poccun,
JICHCTBYIOIIEH B MECSIIE TEPBOHAYAILHOTO PU3HAHUS / C H3MEHEHHON KJIFOUEBO# cTaBkoi banka Poccuu;

- ecnu kirodeBas craBka banka Poccun He M3MeHMIACh JO MOMEHTa NEPBOHAYAIBLHOTO
MPU3HAHUSA, B KAa4eCTBE PBIHOYHON CTaBKH MPH IEPBOHAYAIBHOM IPH3HAHWUHU/TIOCIE TEPBOHAYAIHHOTO
MpU3HAHUS IPUMEHSETCS MOCIEIHAS PACKPbITas CpEAHEB3BEIIEHHAs CTaBKa 10 KPEAUTaM;

- eclii KIo4eBass craBka banka Poccum wm3MmeHmnace (B TOM 4YHCIIE 1O MOMEHTA
MIepPBOHAYATFHOTO TIPU3HAHMSA), PRIHOYHAS CTaBKa OIpeelseTcs mo hopMmyIe:

TO&Cp.pLIH.:Tcp.pBIH4+(KC}Zl.O.7KCCp.)g rae:

Tou.cp.psi. - OLIGHKA CPEHEB3BEIICHHON PBIHOYHON NIPOLIEHTHOM CTAaBKU;

Teppem. - CPETHEB3BEIICHHAS IPOIICHTHAS CTaBKA MO KpeIuTaM B pyOJIIX U MHOCTPAHHOW BaJIOTE,
nybnukyemas Ha o¢uruaibHOM caiite banka Poccum, 3a Mecsi, Hanbonee ONM3KHHA K JaTe OICHKH, IO
KpeOuTaM CO CPOKOM NpHBJIEUEHMS, NOMAJAIONIMM B TOT € HMHTEpBaJl, YTO U CPOK, OCTaBIIUiics Ha
OTYETHYIO JJATY JIO MTOTAIICHUS OIICHUBACMOW IeOUTOPCKOI 3a10JDKEHHOCTH;

KCyo. - kimtoueBas craBka LIb P®, yctaHOBIIEHHas Ha ATy OLICHKH;

KCp. - cpennss xintoueBast craBka banka Poccun 3a kanenaapHsiil Mecsll, 3a KOTOPBIN onpeeneHa
CTaBKa T'cp prin.-

Cpennsist 32 KaJleHapHBIN MecsIl KiitoueBas ctaBka banka Poccnn paccuuteiBaetcst o opmyoe:

2 KC; + T;
KCCp- = T'

rue:

T — KOIU4YECTBO )IHeI/I B KQJICHIAAPHOM MECCAIIC, 3a KOTOpBII/I PacCUYUTHIBACTCA IPOLICHTHAA CTaBKa,

KC; — ximoueBas craBka banka Poccun, feiicTBOBaBINAs B i-OM MEPUOJIE KAICHIAPHOTO MECSIIa,

Ti — KOJNYECTBO )IHCI/I KaJICHAAPHOTr0 MECAla, B TEYECHHUE KOTOPBIX )ICI/ICTBOBaHa IMPpOUCHTHAA
craBka KC;.

Cpenusisi 3a KaJeHIapHBIA Mecsll KIo4eBas ctaBka banka Poccum, ompenperseMasi pacyeTHBIM
MyTeM, OKPYTJISIETCS 10 2-X 3HAKOB ITOCTIC 3aIsTOM.
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IIpexpamenue NpU3HAHUSA KPeAUTOPCKOM 3210/ 15KEHHOCTH :

[Ipu3HaHME KPEAUTOPCKON 3aTOIDKCHHOCTH U TOJTyYSHHBIX MPEAOIUIAT MIPEKPAIIaeTCs B CIydae:

- HCITOJTHEHHUS 00s13aTeabCcTBa DOHIOM;

- ¢ nmatel BHeceHHss B EI'PIOJI cBemeHmii 0 NHMKBMAAMM KOHTpareHTa B TOpSIKe,
YCTaHOBJIEHHOM JI€HCTBYIOIIUM 3aKOHOIATEIbCTBOM;

- MPOYEro mpeKpamieHus o0A3aTeNbCTBA B COOTBETCTBUM C 3aKOHOAATEIBCTBOM HIIU
JIOTOBOPOM.

OueHka KpeauTOPCKOM 32/10/:KEHHOCTH (00513aTeJIbCTB)

CnpaBeUIMBOH CTOMMOCTBIO 00SI3aTENILCTB 10 BbIIa4€ MHBECTHLIMOHHBIX MaeB IIPU3HAETCS CyMMa
JICHE)KHBIX CPEJICTB, IOCTYITUBINAs HA OAHKOBCKUH CUET, OTKPBITHIN YTPaBISIONISH KOMITaHIEH I yaeTa
umyiectsa OoHa B OIUIaTy MHBECTULIMOHHBIX M1AEB.

CripaBeUTHBOM CTOMMOCTBIO 00S3aTENBCTB IO BBHIIUIATE JACHEKHOW KOMIICHCAIIUH IPH TOTAICHUN
MHBECTUIMOHHBIX MA€B MPU3HAETCS CyMMa ACHEKHBIX CPEICTB, NIPUUMTAIOIIASACSA K BBIILJIATE BIAJENbLIaM
MHBECTULMOHHBIX MAE€B, PACCUUTAHHAS JIMLOM, OCYLIECTBIISIIOIIMM BEIEHUE pEecTpa HHBECTHULIMOHHBIX
MIA€B U COIJIACOBaHHAsI ¢ YIPaBIAIOIIEH KOMIaHUEH.

CnpaBeIUIMBOH CTOMMOCTBIO 00s3aTENILCTB MO BBIIIATE HAlOra Ha JOXOAbI (DU3UUECKHX JIMI
NpHU3HAaeTCs CyMMa Hajora, HCYMCJIEHHas Ha JaTy BBIUIATHl J0XOJa NalIukaM YIIpaBisiomiei
KOMITaHHE.

CnpaBeIMBOH CTOMMOCTBIO 0053aTENbCTB 10 BO3MEIICHHIO 33 CYET MMYIIECTBA, COCTABIISIONIEIO
®oHJl, COOCTBEHHBIX JCHEKHBIX CPEJCTB YIpaBisitomieid kommaHuu DoHMa, HCIONB30BAHHBIX €10 JJIs
BBIIJIATHI JICHE)KHONW KOMIIEHCAIIUM B CBSI3U C IOTAIlIEHHEM HWHBECTHUIMOHHBIX TaeB, NMPU3HAETCS CyMMa
JIEHE)KHBIX CPENICTB, OJyUYEHHAas OT YpaBJsOUIe KOMIIAHUU.

CrpaBeuiBasi CTOMMOCTH 00S3aTENBCTB IO BHIIIIATE JO0XOJO0B MAKIINKaM OICHUBACTCS B CyMMeE
JIEHE)KHBIX CPENICTB, NPUUUTAIOIIMXCS K BBIIUIATE BIaAeIbllaM HHBECTULIUOHHBIX MAEB.

CripaBeIBOI CTOMMOCTBIO 00S3aTEIbCTB, MOJICKANINX HMCIOMHEHUIO 3a cdeT akTuBoB DoHmIa, B
TOM YHCJIe 00s3aTEbCTB 110 BHIUIATE BOHATPAKICHAS Y IpaBISIOmei komnannu, Crennann3upoBaHHOMY
Jenosuraputo, ay1uTopy, Jully, OCyLIECTBIIIOIIEMY BEICHUE PEECTPa BIIaACIblEB HHBECTULIMOHHBIX 11a€B
Donpna, 0053aTEIBCTB MO yIUIATE CYMM CKHUIOK C PACUeTHOW CTOMMOCTH MHBECTHI[MOHHOTO masi (Haj10aBoK
K pacdyeTHON CTOMMOCTH HWHBECTHILMOHHOIO mas) Ympasisiomed kommanud PoHa U (WIK) areHTaM II0
BblJiaye, IOTAIICHUI0 U OOMEHY HMHBECTHUIMOHHBIX I1aeB, a TaKKe O00Sj3aTeNbCTB IO OIUIaTe MPOYMX
Pacxo/ioB, OCYILIECTBIISIEMbIX 3a cyeT uMmymiectsa MoHIa B COOTBETCTBHU C TPeOOBaHHUSIMH JICHCTBYIOIIETO
3aKOHOJATEJIbCTBA, IPU3HACTCS CTOMMOCTh BO3HarpakieHus (yCcinyr, CKHIKH, HaJ0aBKH)/MHBIX
00s13aTeNECTB, pacCUMTaHHAs HWCXOIsd W3 ycloBHU moroBopoB (IIpaBmi MOBEPHUTEIBHOTO YIIPABIICHUS
nmymectBoM PoHma)* MoK yka3aHHas B NMEPBHYHBIX YYETHBIX NOKYMEHTaX (aKTaX OKa3aHHBIX YCIYT,
BBICTABJIICHHBIX CUETaX, IPHUKa3aX, WHBIX JOKYMEHTaX, MOITBEP)KJAIOIINX AaKTHUBBI W 00s3aTeNbCTBA
CBSI3aHHBIE C HEJBHXKMMBIM UMYIIECTBOM).

Kpenuropckas 3aq0DKEHHOCTh «IO BOCTPEOOBAHHS», KPEIUTOPCKAs 3aJ0JDKCHHOCTH IO HaJoram,
OIICHUBACTCsS B HOMUHAIBFHOHW CyMMeE 00s3aTelbCTBa, IMOMJICSIKAIIETO OIUIaTe YTPaBILIONICH KOMIIaHUEH
donja.

KpenuTtopckas 3a10KE€HHOCTD, TOAJIEKAIAs MOTAlICHHI0 UMYIIECTBOM, BO3HHKIIAS IO JOrOBOpaM
MEHBI, HOBallMM U JAPYIUM AaHAJIOTHYHBIM JOTOBOPaM, OLIEHMBAETCS 10 CTOMMOCTH HMYIIECTBA,
MOJJIEKALIETO IIepeaye, B COOTBETCTBUM C IOPSAKOM OIPEACIEHUS CIPABENIMBOM CTOMMOCTH TaKOIO
MMYIIECTBA, YCTAHOBJICHHBIM HACTOSIINMU [IpaBumamu.

[TosyueHHble MpeaoIaThl OLIEHUBAIOTCA B CYMME MOJTyYEHHBIX AEHEXKHBIX CPECTB.

IV.  Onpenesienue pyo0,1eBOro 3JIKBHBAJEHTA CHPAaBEIJUBOIl CTOMMOCTH,
onpeae/IeHHON B BaJIIOTE.
CHpaBeﬂJ’II/IBaﬂ CTOUMOCTb AKTHBOB H O6ﬂ3aTeJ’[LCTB, OIpe/IC/ICHHAass B BaJIOTE, OTJIMYHOH OT
pOCCHICKOTO pyOJIsi HOAJIEKHUT IepecyeTy B pyOosid 1o oQUIMAIEHOMY KypCy, YCTaHOBIeHHOMY baHkom
Poccun na JAaTy OLCHKH. B Ttom cjiy4dae, €Clin O(l)I/IIII/IaJ'II)HHﬁ KypC BaJIFOTBL Bbankom He YCTAHOBJICH, IJIA

4 B coorerctBun ¢ 1. 4.49 KoHIENTyalbHBIX OCHOB (DMHAHCOBOH OT4eTHOCTH, HpHHATHIX CoBeToM mo MC®O, pacxomst
NPU3HAIOTCS, €CIM BO3HHKAET YMEHBIICHHE B OyIylIMX SKOHOMHYECKHX BBITO/IaX, CBS3AHHBIX C YMCHBIICHHEM AaKTHUBA WIIH
YBEJIMYCHHEM 0053aTeIbCTBA, KOTOPBIE MOT'YT OBITh HAJIXKHO H3MEPEHBL.

IIporHo3Hble 3HAueHUS 00SA3aTENBCTB, PACCYMTAHHBIE YTIPABISIONICH KOMIaHWEH, mpenocTaBisiioTcs B Crenuanu3upoBaHHBII
JIeI03UTapuii Ha Kaxayto naTy onpezeneHust CHA ¢ ykasaHHeM 1epuojia BIOOPKH U 00BACHSIOMINX EPEMEHHBIX.

Jlnst meneil anmpokcHManmuM pa3Mepa 00sS3aTeNIbCTB HCIONB3YeTCs CTATUCTHKA 3a mocieanue 12 (/IBeHaanath) MecsIles,
npenmecTByiomux aare onpenenenus CUA IMU®. [Ipu oTcyTcTBUE TaKOro 06beMa CTATHCTUKH METOJ allpOKCUMAIUH IIPUMEHUM

IIPU HAJIMYUHM JIaHHBIX He-MeHee-4em-3a-f HHe-2-(ABa)-MeestHaHPeAHOSER O LI X pHeFe-OHp A D-
B naty nocrymnenus x K)@@@, NOATBEPYHAIOLICIO diﬂﬁg@am@ﬁmmﬂa’m A ﬂ@@@cTHpOBKa Ha‘II/ICH@mQ( 00s13aTENILCTB "I'apaHT"
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nepecyera B pyOIM HCHONB3YETCsl KypC BaFOThI, yCTaHOBJIEHHBIH bankom Poccnn Ha mpeapinymnyto gary.
B cnyuae ecniu bankom Poccuu He ycTaHOBIIEH Kypc MHOCTPAaHHOM BaJIIOTHI, B KOTOPOH BBIpaXKEHA
CTOMMOCTh aKTHBOB/00S3aTENBCTB, K PyOIII0, TO HCHOIB3YETCS] COOTHOIICHNE MEXIY KypcOM HHOCTPaHHOMN
BAIIOTHI M pyOJIeM, ONpenenseMoe Ha OCHOBE Kypca STHX BaIOT IO OTHOIICHHIO K aMEPUKaHCKOMY
nonnapy (USD)® (kpocc-Kype HHOCTPaHHOM BalIOThI, onpeie]eHHol uepes amepukanckuii gonnap (USD)).

V. ITopsinok pacdera BeJMYHMHBI pe3epBa Ha BBIIJIATY BO3HATPAaKICHHUS U
HCNOJIb30BAHHUSI TAKOI0 pe3epBa, a TaKike TMOPAJOK  y4eTa
BO3HATPa)KIeHNWH M  pacxol0B, CBSI3AHHBIX C JOBEePUTEJbHBIM
ynpasJjienneM ®onaom.

PesepB Ha BBITUIATY BO3HArpaxiaeHus (GOpMHUpYETCs OTAENBHO B YacTH pe3epBa Ha BHIILIATY
BO3HArpaXICHUs YNPaBIAIOIeH KOMIAHUU U B YaCTU pPe3epBa Ha BBHIIUIATY COBOKYITHOTO BO3HATPAXACHUS
CHEeLMANU3UPOBAaHHOMY  JETIO3UTAPHI0, AayOUTOPCKOM opraHmsamuu, oueHmuky I[IM® wu nuny,
OCYILECTBIISIIOIIEMY BEIEHHE peecTpa BlajAeiblleB MHBECTHMLMOHHBIX maeB [IM® (mamee — pesepB Ha
BBITUIATY NPOYNX BO3HATPAXKICHUH).

Pe3epB Ha BBIIIATY BO3HATPAXKICHUN HAUHCIIETCS M OTpaskaeTcs B coctase o0s3aTenscTs [1MD B
TEUEHHE OTYETHOTO rojia: ¢ Hanbosee MO3AHEH U3 ABYX IaT — JaThl Hadasla KaJeHAapHOTO T'Oa WIN JaThl
3aBepIIeHUs (OKOHYaHUs) HOPMUPOBAHHUS - [I0:

—  J1aThl OKOHYAHUS KaJIeHIAapHOTO roja;

— JaThl BO3HWUKHOBCHMS OCHOBaHUWS Ui mpekpamieHus [IM® (BKIIOYUTENBEHO) B YacTH
pe3epBa Ha BBIIIIATY BO3HArpakJeHUs yNpaBIsAoled KOMIIaHUHY;

— HauOojee mMoO31HEH M3 JBYX JaT IpPU MPEKPALICHUH - [aThl OKOHYAHUS IpHeMa
TpeboBanuil kpeautopoB I[IM®D wunam naThl OKOHYAHUS peaju3allid BCETO HMYIIECTBA
[MN®.

Pe3epB Ha BhIIIaTy BO3HArpaxxaeHui Hauucisercs cornacHo npasuiam Y 1TN® napactaroumm
UTOTOM H OTpaxkaercs B cocrtaBe o0s3atensctB [IM® Ha kaxkmyro pary ompenerneHus CUA,
npeaycMoTpeHHyro [IpaBunaMu onpeneneHus CTOMMOCTH YUCTBIX aKTHBOB.

Pe3epB Ha BhIIIaTy BO3HATPAXACHUs YIPABIAIOLIEH KOMIIAHUU M PE3€pB Ha BBIILIATY MPOUYUX
BO3HArpaX/JeHUW, B Cilydae, €ClId pa3Mep TaKuxX BO3HarpaxieHuil ompenensercs ucxons uz CI'CUA,
PacCUUTHIBAIOTCS OT,I[eJ'IBHO o Ka)KI[Oﬁ YacTHU pe3epBa B CIEAYIONIEM HOPsIKe:

(cu "““+Zcq4) z(ann)
S = St
D T =

rze:
K — mOpsAKOBBIH HOMEP Ka)I0r0 HAYUCIICHUS pe3epBa B OTYETHOM IOy, IPMHUMAFOLIHMI 3HaYeHus oT 1 10
i. k=1 — mopsIKOBEIN HOMEp MOCIEHEro (TEKYIIEero) HAYUCIICHUs Pe3epBa;

k. CyYMMa KaXJ0ro npou3BeACHHOI0 B TCKYIIEM OTYCTHOM I'oly HAYUCJICHUA PE3C€PBa;

I- CyMMa O4epeIHOro (TCKyIIIGFO) Ha4YUCJICHUS pE3€pPBa B TCKYIIEM OTYETHOM I'OAY;

D - KOJIMYECTBO pa6oqnx ,Z[Heﬁ B TCKYLICM KaJICHAAPHOM IOy,

i KOJIMYCCTBO pa60q1/1x szeﬁ nepuoaa, OIPCACIICHHOIO € Ha4daJla TEKYLEro OT4YC€THOro roAa a0

(BKII0YAs) NaThl HAUMCIICHUS pe3epBa | |

t — mopsiakoBEIM HOMep pa0odero IHs, NPUHAJICKAIIETO IEPUOJIY, 32 KOTOPBIH OIpeaerIeHo h

NpuHUMaomKii 3Ha4eHns ot 1 10 d. t=d — NopsAAKOBBI HOMEp PaGOYEro JHS HAYMCIIEHHUs pe3epBa | ;

- CTOMMOCTb YHCTBHIX aKTHBOB II0 COCTOSTHHIO Ha KOHEI| KaXXJJ0ro padbodero aHS t, 3a UCKIIIOYeHHeM JHA d.

Ecnu Ha pabouwnii nens t CHA He onpeneneHa, oHa npuHuMaetcst pasHoit CUA 3a mpezmecTByOMHN THIO

t pabounii 1eHb OTYETHOTO roja.

cy4e S,
d - pacuerHas (npomexyrodnas) Bennunna CUA Ha naty d, B KOTOpOW HauMCIsAETCs PE3EpE

oIpezieIeHHasi C TOYHOCTBIO JI0 2-X 3HAKOB I0CIIE 3amiTol 1o Gopmyie:

000 "Anbda-Kanutan" 000 "COK "MapaHT"

" Ommamnaz mrophea %‘lﬁ’é’@tﬁ‘%ﬁé HaVFﬁ‘ﬁ?—@H“BE‘ﬁﬂWﬁ‘Bgﬁ’ﬂé" P ERRYYAEE - Fil¥bama CraHyicnasosHa
25.10.2021 15:04:33 25.10.2021 15:16:40

_g
=




> (rT,) Z(xn,,n n

i1 d-1 (= T +° T )
(Axmuewt 4 — Kmy +ZSk)—(ZC’JAt* ' ' )
Cl[Aapacu — k=1 . t=1 D
Z (xyK” n ) Z (xnpn n
n-1
(= _ )

(1+ !

D

Axnueunl
pacue€THasd BEJIMYMHA AaKTHUBOB, BKJIIOYasd )IC6I/ITOpCKyIO 3a10JDKCHHOCTh Ha JaTy d.

JleGuTopckyto 3a0/DKEHHOCTh Ha AaTy d HEoOXOAMMO Y4YHMTBIBATh O HAYHCICHHS BO3HATPAKACHUHA U
pe3epBa Ha BBIILIATY BO3HArpaXkaeHus 3a nary d. B cayuae omnarel B naty d ynpaBisiomeil kKommaHuei u3
[MN® Bo3HarpaxIcHUI, HAYUCICHHBIX B JaTy d, HEOOXOAMMO MPU OMNPEIEIICHUN PACYCTHON BEIUYMHBI
aKTHBOB Ha Jary d yBEJIMYHTh CyMMY aKTHBOB Ha CYMMY YILIAUCHHBIX BO3HArpaKAeHH B narty d.
Km, . .

- BEMMYHMHA KPEAUTOPCKOW 33JI0JKEHHOCTH 0e3 yueTa HauMCICHHBIX BO3HArpaXKAeHHW Ha mary d,
BKJIIOYasl OCTATOK pe3epBa Ha BHIIIATY Bo3HarpaxiaeHuss Ha mgaty d-1, rme d-1 —mpenuiecTByromiuii
pa60q1/m neHpb mare d.

Zs

- o01mias cyMMa pe3epBOB Ha BBIIIATY BO3HATPaXK/ICHHS, HAUMCIICHHBIX C Havaja roja Jo natel d.
X - poleHTHAs CTaBKA, COOTBETCTBYIOMIAS:
X

VKn pasMep BO3HarpakAeHusl ynpasisiolled kommaHnuu otHocutenbHOo CI'CUA, ycTaHOBIEHHBIN

npaswiamu 1Y [TN® (B gomsix), JeWCTBYIONINIA B TeUSHHE MIEPHOIa i
ann

COBOKYTIHBIM pa3Mep BO3HATPAXKICHUH CHEIHAIM3UPOBAHHOMY JETIO3UTAPHUI0, ayJAUTOPCKON
opranu3anyy, oneHuky IIM® (Toapko AN MHTEPBANbHBIX U 3akpbIThIX [IM®P), Oupke (TOIBKO Iy
oupxesoro [IM®) u numiry, OCYHIECTBISIONMIEMY BEICHUE PEECTpa BIaJIENbIIeB MHBECTUIIMOHHBIX I1acB
[MU®, orrHOCHTEeNnEHO CI'CYA, ycTanoBneHHbd npaBmwiamu Y [MTUD (B gomsx), IeHCTBYIONINA B TSUCHUE

nepuoga  |;
N — KOI-BO CTaBOK, J€HCTBOBABIINX B OTYETHOM TOIY;

n- KaxxJad NpoLCHTHasd CTaBKa, ,IleﬁCTBOBaBH.IafI B TCUCHUC II€puoaa i

. . X
N - KOJIMYECTBO pa60q1/1x AHEU IepruoJia, B KOTOPOM JACHUCTBOBAJIA CTaABKa n , IpUHAJICIKAIIICE TIEpUoOay

N
T T = ZTH
i rme n=l
N
Z(xym n) Z(xnpn n Z(chnT ) Z('xnpn n
n=1 n=1
( +° ) ( )
T T T T
N
3HaueHus M; D 1+ b
13
HE OKPYTJISIOTCSL.
i Cq dpacll .
OKpyIJIeHHe TIpH pacyeTe u IPOM3BOJNTCS HAa KaXIOM IEHCTBHM A0 2-X 3HAKOB I0CIE

3aISTOM.
Pasmep chopmupoBaHHOr0 pe3epBa Ha BBIIUIATY BO3HATPaXKICHHMS YMCHBIIACTCS HAa CYMMBI
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HAYMCICHHOTO B  TEYEHHE OTYETHOrO TOAa  BO3HArpPaXOCHUS  YNPaBILSIIONICH  KOMIIAHHH,
CHETHANM3UPOBAHHOMY ICTIO3UTAPHIO, ayIUTOPCKOH opraHm3anud, omneHmmky IIN® (tombko mms
MHTEPBAIBHBIX M 3akpbIThix [IM®), m muiy, OCYIIECTBISIONIEMY BEICHHE pEecTpa BIAACIbLEB
MHBECTULMOHHBIX naeB [T .

He ucrionp30BaHHBINA B TE€UEHHE OTYETHOTO IOJja Pe3ePB HA BBIIIATY BO3HATPAXKICHUS HOMICKHUT
BOCCTAaHOBICHHIO IO OKOHYAHMIO OTYETHOTO TOAa, HO HE MO3[HEe IepBoro pabodero AHSA Toja,
CIEIYIOUIET0 3a OTYETHBIM, U MPHU3HAETCS B COCTaBE IMPOYMX JOXOAOB. YKa3aHHOE BOCCTaHOBJICHUE
oTpakaeTcs npu nepsoM omnpeeneHn CUA B rony cieIyronuM 3a OTYETHBIM TOA0M.

IIpeBblmieHne pa3Mepa BO3HAarpakJIeHUN, a TaKKe PacXOOB, CBS3aHHBIX C JOBEPUTEIbHBIM
ynpasneHueM POHIOM, HaJl COOTBETCTBYIOIUM pa3MepOM, YCTAaHOBICHHBIM MPAaBUIAMU JOBEPUTEIHLHOIO
ynpasnenust ®DoHma, oTpaxkaeTcs B cocTaBe JICOUTOPCKOW 3aJ0JDKEHHOCTH, KaK 3a/I0JDKEHHOCTh
ynpasistronied komnanun nepex @PoHAOM, U HOAJIEKHUT 0013aTeNbHOMY Bo3MenIeHUIO B DoH.

PezepB Ha BBIIUIATY BO3HArPaXACHHS, pa3Mep KOTOPOTO 3aBUCHT OT PE3yJIbTAaTOB
WHBECTHPOBAHNS, HE BKIFOUAETCS B COCTaB 00s3aTenbcTB DoHTa.

Wnsie peszepsrsl B PoHIE HE POPMHUPYIOTCS U HE BKIIFOYAIOTCA B COCTaB 00s3aTenbeTB DoHma.

V1. Tlopsaok yperyJaupoBaHHsl Ppa3HOIVIACMi  MeXay  YIpasJsiloLie
KoMnaHueil 1 CrnenuaJan3MpoBaHHbIM JCNMO3UTAPHEM NPH ONpeeICHUU
CTOUMOCTH YHCTBIX AKTHBOB

IIpouecc cBepku CHA

VYnpasmnsromas komnanus 1 Crenuaan3upOBaHHBIA Aeno3uTapuil Ha naTel ompeneneHuss CUA,
npexycMoTpenHble pasgenoM Il Hacrosmmx [IpaBmi, ocymecTBILTIOT o0s3aTtenbHyO0 cBepky CUA wu
CTOMMOCTH OJIHOTO MHBecTHUIMOHHOTO Tas ®onma. st sToro Ympapnsiomas KoMmmaHus (GOpMHPYET U
nepenaeT B Ciennann3upoBaHHbIN JENO3UTApUI CIIPABKY O CTOMMOCTH YHCTBIX akKTHBOB DoHa.

Crieunanu3upoBaHHBIM Jeno3uTapuil ocymecTBiaser cBepky CUHA u pacuéTHOH CTOMMOCTH
OJTHOTO HMHBECTHUIMOHHOTO mas DoHIa, pacCUNTaHHBIX YNPaBIAIOMICH KOMIAHWUEH, ¢ COOCTBEHHBIMHU
pacuéTaMu JaHHBIX OKA3aTeIeH.

IIpaBunsHOCTS onpenenenuss CHA u pacd€THONW CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO 1asg PoHaa
MOJTBEPIKIAeTCs MOIMUCHI0 YIOJHOMOYEHHOro Juifa Crenuanu3upoBaHHOTO JIETIO3UTapUs U 3aBEpsIeTCs
nevaThio Criennanu3upoBaHHOIO ACMO3UTApUs Ha CIIPAaBKE O CTOMMOCTH YHCTHIX akTHBOB DoH/A.

B ciydae oOHapyXeHHs CYUIECTBEHHBIX PACXOXIEHHUH, BBIABICHHBIX B IIPOLIECCE CBEPKH,
Crienanu3upoBaHHBI  JENO3WTApHUil  HAmpaBisieT  YIpaBisiomed KOMHOAaHWM  HMH(DOpMAIMio ¢
pe3ysbTaTaMM 110 CBEpKe AaHHBIX yuéra mMymniectBa POHIa C yKa3aHHEM IO3HMIHH, 0 KOTOPHIM OBUIH
0OHapY>KEHbI JaHHBIC PACXOXKICHUSL.

BrisiBiieHue pacxoxaenuii B npouecce ceepkn CHA

[Ipu BBIABIEHUH PACXOXKACHUM MO cocTaBy akTHUBOB mpu pacuére CHA donpa Ynpapnsioias
koMItauusi M CIrienuaan3upoBaHHBIN JIENO3UTAPUI OCYIIECTBISIOT CBEPKY AKTHBOB M 00s3aTENBCTB, IO
KOTOPBIM BBISIBICHBI PACX0XK/ICHHS, Ha MIPEIMET IPABUIBHOCTH UX y4ETa B COOTBETCTBHH C KPUTEPUAMH UX
MpU3HAHUS (IPEeKpaleHus MPU3HAHU).

IIpu oOHapyXeHHM pPACXOXJIEHHH [0 CTOMMOCTH akTHBOB Inipu pacuéte CYUA @Donpma
Ynpasmstromas koMnanus 1 Crnenuanu3upoBaHHBIN 1EMO3UTapHil OCYIIIECTBISIOT CIEAYIOUTHE AeUCTBHS:

— cBepka wWH(pOpPMAINH, HCTHOIB3YyeMOH Uil ONpEAETICHHS CIPaBEINIMBOM CTOMMOCTH
akTUBOB (00s3aTenscTB) @OHMA, B TOM YHCIIE, €€ HCTOYHHKOB M MOPSAAKA UX BEIOOPA;

— CBEpKa MOPAIKAa KOHBEPTAllMM BEJIUYUH CTOMMOCTEH, BBIPAXKEHHBIX B OJHOM BalOTE, B
JPYTYIO BAJIIOTY.

Ilocne ycTpaHeHus BBISIBIEHHONM NpUYMHBI pacxoxnaeHuil B pacuere CYA Vmnpasisromas
komnaHus U Crnenuanu3upoBaHHBIA JEN03UTapuil TOBTOPHO OCYILECTBIIAIOT AEUCTBUS, IPEJYyCMOTPEHHbIE
nporneccoM cBepku CHA.

BroisiBiienue omudoku B pacuere CHA u cTOMMOCTH 0OIHOT0 HHBECTUIIHOHHOTO MAasl.

B ciyuae BeIABNIEHHMA OMMOKW/TOSABICHHS HOBOW mH(popMmarmu B pacuére CUA m cToMMOCTH
OJIHOTO WHBECTHIIMOHHOTO Tas CHernualn3upoBaHHBIA JETO3UTApU W YTpaBisdiomas KOMIAHUS He
no3anee S ([1atn) pabounx nHEH ¢ yka3aHHON AaThl 0GOPMIISIFOT AKT BBISBICHUS omMOKY B pacuére CHA
Y TIPOBOJSAT COOTBETCTBYIOIIYIO MIPOIEAYPY KOPPEKTUPOBKH OITHOKH.

B ciryuae, ecnu Ha Aaty, MO COCTOSIHHIO Ha KOTOPYIO BBISBIICHA OIIMOKA, OTKIIOHEHUE CTOUMOCTH
akTuBa (00s3aTeNbCTBA), UCIIONB30BaHHON B pacuére, coctaBisier MeHee, ueM 0,1% xoppekrtnorn CUHA, u
oTtkinoHeHue CYA Ha 3TOT MOMEHT pacyera coctaBisieT MeHnee 0,1% koppexktaoit CHA (nanee UMEHYIOTCS
OTKJIOHCHUS), TPOU3BOJAUTCS TMPOBEpKA, HC IMPHBEJA JIM BBISBJICHHAS OIMMOKA K OTKIOHCHHSM,
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cocrasmsrontiM 0,1% u 6omee ot koppektHOH CHA, B OCIEIyIONNX AaTax.

Ecnu paccuntaHHbBIE OTKIOHEHHS B KaXKayro u3 paT coctasunu meHee 0,1%, mepepacuér CHA n
CTOMMOCTH OJHOTO HWHBECTUIMOHHOTO masg oHAa HEe MPOW3BOAUTCS. YTPaBIAIOMAs KOMIAHUAS U
Crienan3upOBaHHBIA  JETIO3UTAPHI MPHHUMAIOT BCE HEOOXOOMUMBIE MEpHl IS TPEAOTBPAIICHUS
TIOBTOPEHHS OITUOKY B OyAyILIEM.

B cirygae, xorma B Kakyro-mnOo W3 AaT 00a OTKIOHEHWS WM OJHO W3 HuX cocramier 0,1% u
bonee xoppektHoit CUA, Vrpasistomias komnanus U CrelHaTu3uPOBaHHBIN ICMO3UTAPHIA OCYIIECTBIISIOT
nepepacyét CUA u CTOMMOCTH OJHOTO MHBECTHIIMOHHOTO mass DoHIa 3a BeCh MEPUOJ, HAYMHAS C JAThI
JIOMTYIICHHS OIITHOKH.

B ciydae, ecniu ¢ MOMEHTa JOMYyIIEHHUs OIMOKY, puBeAcH k nepepacuéry CUA u croumocTu
OJTHOTO HMHBECTHIMOHHOTO mass OHJa, OCYIICCTBISUIUCH OIEpalMd IO BBIAAYC WM IOTAIICHUIO
WHBECTUIIMOHHBIX T1a€B, TO YTPABIAIOMIAs KOMIAHHUA OCYHICCTBISIET pacu€Thl C BIaAelbIaMHU
WHBECTUIIMOHHBIX 1MaeB QOHA 110 BO3MEIICHHIO yIIepOa B COOTBETCTBUH C TPEOOBAHMSIMH JEHCTBYIOMIETO
3aKOHOJATENIbCTBA.

[Ipu HeoOxommumocTH Ympaisromas KoMmmaHus u Crenuanrn3upoBaHHBIN JIETO3UTapUil BHOCAT
WCITIPaBJICHUS B PETUCTPHI yUeTa.
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Hpuioxenne 1. Ucnosib3yemasi TEpMHUHOJIOTHS

OnepannonHasi 1e0UTOPCKAsi 3aA0/KEHHOCTh — JIEOUTOPCKas 3a/10JDKEHHOCTh KOHTpPAareHTa,
BO3HHUKAIOIAsl B X016 HOPMaJILHOTO OIEPAaLMOHHOrO IMKJa, KOTOpast OyAeT moraiieHa B Te4eHHE CPOKOB,
YCTaHOBJICHHbIX B Hactoammx IIpaBunax ompenenenus CYA B ciaydae HPOCPOUKU HCIIOJHEHUS
o0s3arensCTB.  JIOMyCTHMBIE CPOKHM TPOCPOYKH, YCTaHOBJICHHBIC ISl OIEPALMOHHOW JeOMTOPCKOM
3aJJOJDKEHHOCTH, HE JIOJDKHBI MPHUBOJUTH K NPH3HAHHUIO OE3HAAEKHOW K IOJNYYSHHUIO 33JJ0JDKEHHOCTH, a
Takke K OOECIEHCHMIO 3aJOJDKCHHOCTH. Takas 3aJO/DKEHHOCTh Oy[eT peaan30BaHa YNPaBISIOMICH
KOMITaHHEH B TIOJTHOM 00BEME B CPOKH, YKIIAIbIBAIOIINECS B HOPMAIBHYIO PBIHOYHYIO (MJIM BHYTPEHHIOIO)
MPaKTUKY B3aMMOJEHCTBHS C KOHKPETHBIM BHIOM IEOMTOPCKOHM 3a0JKEHHOCTH. Y CTAHOBICHHBIE CPOKU
MPOCPOYKN U WCHOIHEHUS 00S3aTENbCTB HE JOJDKHBI IPEBBIIATH PEKOMEHAYEMBIX CPOKOB B HACTOSIIIHX
[IpaBunax ompenenenuss CUA, ecnu WHOE HE TOATBEP)KICHO BHYTPEHHEHW CTATHCTUKOM YIIpaBIsIOmICH
komnaHuy. OneparuoHHas 1e0UTOpCcKas 3aJ0JPKEHHOCTh OLIEHUBAETCs 10 HOMUHAIY B CIIy4ae OTCYTCTBUS
MHBIX (aKTOPOB 00ECIICHEHNSI.

Jleburopckast 3a0JKEHHOCTh, 110 KOTOPOH BBISBIICH OJMH WJIM HECKOJBKO NPU3HAKOB nedoinTta,
yYKa3aHHBIX B HACTOSIIEM MNPHJIOXKEHWH, OAWH WM HECKOJIBKO NPH3HAKOB OOECIICHEHHS, yKa3aHHBIX B
paznene 2 IlpaBui, KpoMe AOIMYCTUMOM MPOCPOUYKH 0053aTEIBbCTB B paMKax OIEPal[MOHHOTO IMKJA, HE
MOJKET OBITh IPU3HAHA ONEPAIIHOHHOM.

Jleburopckasi 3a0JKEHHOCTh C MOBBIIICHHBIM YPOBHEM pHCKa HEBO3BpaTa HE MOXKET OBITH
NpU3HAHA ONEPALHOHHONW (HApUMEp, €CIM y KOHTPareHTa OTCYTCTBYIOT MCTOYHHKH ITOTAIICHUs TaKoH
3aJJOJDKEHHOCTH).

VYnpapnsiomas KOMIIAHHS JIOJDKHA TIPOBOJUTH AaHAM3 YPOBHSA pHCKAa 10 JEOMTOPCKOM
3aJJOJDKCHHOCTH, KOTOpasi paHee ObuIa KBaJM(UIIMPOBAaHA ONEPAIMOHHOH, W IO WHOH JeOMTOPCKOM
3aJJOJDKCHHOCTH, ITPU3HAHNE KOTOPOH OCYIIECTBISETCS.

AHanu3 ypoBHS pUCKa IPOBOJTUTCS:

— Ha KXy OTYETHYIO JIaTy, ycTaHoBieHHYIo [Ipasunamu onpeaeneuust CHA [TUD;

— NPY [IEPBOHAYAILHOM MPU3HAHUY JJEOUTOPCKOM 3aJ0JDKEHHOCTH;

— Ha MOMEHT Tepexoja IeOMTOPCKOM 3aJODKEHHOCTH M3 CTaTyca «ONEepaIrioHHON» B
CTaTyC «IPOCPOUYEHHOM.

Jns  neneit mpoBeneHMs aHanNM3a, YIPaBIAOMAs KOMIAHWS  JIOJDKHA — HMCIOJIB30BATh
000CHOBaHHYIO ¥ OATBEPXK1aeMyI0 HH(OpManIo, JOCTYITHYIO el 0e3 Upe3MepHBIX 3aTpaTr M yCUInHL.

B nponiecce ananu3za Ynpasisiomas KOMIAHHS ONPE/IEIIseT:

— BO3MOXKHOCTb KBUTU(UKALNK AEOUTOPCKOH 330KEHHOCTH B KaUeCTBE OIEpallMOHHOM,
NpU3HAHNE KOTOPOH OCYIIECTBIISIETCSI BIICPBBIE;

— HEOOXOZMMOCTh HM3MEHEHHUsS IOJXO0Ja K YYeTy NeOMTOPCKON 3aJOIDKEHHOCTH, paHee
IIPU3HAHHOM ONIEPallMOHHOM.

Hedoar - HACTYMJICHHE JIIO0OT0 U3 HIDKEIEPEUUCIIEHHBIX COOBITHII M OTCYTCTBHE
yperyJupoBaHusl CUTYyallul Ha CPOKH, OIpefiesisieMble OTIEIbHO JIsl Pa3HOTO BHJA aKTHBOB/00s3aTEIbCTB
(pu HapymieHMH 00£3aTeNbCTB HAa MEHBIINI CPOK, HO OONBIIMM, YeM A HPU3HAHHS OINEepaIrioHHON
3a/I0JDKEHHOCTBIO, COOBITHE CUMTACTCS TeEXHHYeCKUM 1edoaTom):

— HapylleHHe o00s3aTeNbCTB MO BBHIIJIATE JAEHEKHBIX CPEACTB WIM Iiepejade Mpas,
MMYILECTBA Mepesl KpeaUuTOPaMu/3auMOJaBLIAMH,

— oOHapy)XeHHE KPEIUTOPOM HEBO3MOXKHOCTH 3aE€MIIMKA WCIIOJIHHUTH BBIIICyKa3aHHbIC
00s13aTeNbCTBA B CHIIy KakuMX-IHOO OOCTOSATENbCTB O€3 MNpPUHATHS CIENHAIBHBIX Mep (Hampumep,
peanuzaiuy 3auora).

Hpeaenbmﬂe CPOKH NIPpU3HAHUA l]e(bOJ'lTa JJIs1 pa3JIMYHBIX BUJOB 3a10JKCHHOCTH .

JeduTopckasi 3a10/2KEHHOCTh/00513aTeJIbLCTBA Cpok
Ae0MTOPOB/KOHTPAreHTOB/3IMUTEHTOB/3aeMIIMKOB P
WHas 3amomxeHHOCTh Gusndeckux (B T. 4 UI) n 1opuandeckux Jull mepes N
815 (0) 90 mHei

1. B oTHOLIEHNH IOPUAMYECKHUX JHUI K 1e(OaTy IPUPABHUBAIOTCS CIIETYIONINE COOBITHS:

1.1 HapyIIeHUs YCJIOBHH IOTAlIeHWs] WM BBIIUIATHl IPOLEHTHBIX JIOXOAOB IO aKTHUBY, a
TaKOKe JII0OOr0 MHOTO 00s3aTeNbCTBA HA CPOK B COOTBETCTBHHU C ONpejesieHneM JedonTa, B ciaydae eciu
JaHHast MHQopManus MpsiMo MWIIM KOCBEHHO HabiroaeMa Y IpaBIisiioleii KoMIaHue;

1.2. 0(1)I/IIII/IaJ'ILH06 01'[y6J'II/IKOBaHI/Ie B COOTBECTCTBHUHU C (beﬂepaHLHI)IMI/I 3aKOHAaMU1 U HHBIMHU
000 YK "Anbda-Kanutan" 000 "COK "MapaHT"
KpuBoweesa WpuHa BnagnmupoBHa EcaynkoBa TaTbsiHa CTa%naBosHa

25.10.2021 15:04:33 25.10.2021 15:16:40




HOPMAaTHUBHBIMH MPABOBBIMU akTaMu Poccuiickoit @enepannu uiid HHOCTPAHHBIX TOCYAapCTB HHPOPMAITUS
0 MPOCPOYKE HCIOTHEHNS SMUTEHTOM CBOMX 00S3aTENIBCTB;

1.3. odunmansHOE OMyOIMKOBAHIE PEIICHUS O IPU3HAHIH SYMHUTEHTA/ TOJDKHUKA OAHKPOTOM;

1.4. odunmanbHOE OIMyONMKOBaHHUE pPEIICHHUs O Hadaie NMPUMEHEHHS K SMHUTCHTY/IOJDKHUKY
npouenyp OaHKpPOTCTBA — €O JHSA OMYyOJHMKOBaHMS COOOLIEHHS OO [aThl, NPEIIECTBYIOUIEH naTe
OITyOJIMKOBaHUS COOOIIEHHSI 00 OKOHYAHUH IIPUMEHEHHS TIPOIeyp OaHKPOTCTBA;

1.5. odunmansHoe ONMyOIMKOBaHHWE HMH(GOPMAIMU O JIMKBUAALMU FOPUIUYECKOTO JIMIA, 32
MCKITIOUYEHHEM CITy4aeB MOTJIOUIEHHSI U TPUCOSANHEHUS.

1.6. IpucBoenue 3aemuuky/kontparenty peiituara SD (Selected Default) unu D (Default)
CO CTOPOHBI PEHTHHTOBBIX areHTCTB.

1.7. OOHapyXeHHEe KPEeAUTOPOM HEBO3MOXKHOCTH 3aeMIIUKa HCIOJIHUTH 00s3aTeNIbCTBA B
CHITy KaKHX-JTHO0 00CTOATENbCTB 0€3 MPUHATHS CHEIHATbHBIX Mep (HalpuMep, peau3alliy 3aJ10Ta).

2. B oTHomIeHNHU (pU3HYECKHX JUI K 1edoJTy TPUPABHUBAIOTCS CICIYIOIINE COOBITHS:

2.1. HApYLICHUsS YCJIOBUH IIOTalleHWs WM BBILIATHl NMPOLEHTHBIX TOXOIOB IO aKTHUBY,
cocrasistronieMy akTuBbl [T D, a Takxke M0O0ro HHOTro 00513aTebCTBA 1eOUTOPa, HA CPOK B COOTBETCTBHH
¢ ompeznencHueM paedonTa, B Clydac eClM AaHHAs HMHQOpMalus NpsSMO WIM KOCBEHHO Habirogaema
YYaCTHUKOM PBIHKA,

2.2. ounmansHOE ONyOIMKOBaHUE PELICHUs O NPU3HAHUY JIMIa OaHKPOTOM;

2.3. ouIHaTEHOE OMYOJUKOBAHUE PEUICHUS O Hadyalle MPUMEHCHHS K JIUIY MpPOICIyp
0aHKpOTCTBa — CO JHS OMYOJMKOBaHUS COOOLICHWS IO JaThl, IPENUICCTBYIONIEH Iare OMyOJIMKOBaHUS
coo01ieHns1 00 OKOHYaHUH MTPUMEHEHHs IPOoLeIyp OaHKPOTCTBA;

2.4, MOJyYeHHE CBEACHHUH 00 OCYKIEHHH (PM3MIECKOTO JINIA TI0 YTOJIOBHBIM MTPECTYILICHUSIM;
2.5. MOJy9YCeHUE CBECHUI 00 OOBABICHAN (PH3MUECKOTO JINIIA TIPOTIABIIAM O€3 BECTH;
2.6. MoJy4eHre HHOOPMAIMH O HACTYIUICHHH CMEPTH (QU3NIESCKOTO JIUIIA.

3. ledoar nmo pa3InYHBIM AKTHBAM, OTHOCAIIMMCS K KOHTPAreHTy.

3.1. B cimygae Bo3HUKHOBEHUS e(oIITa 0 OJHOMY aKTUBY OCTaTbHBIC aKTUBBI, OTHOCSIIIHECS
K KOHTpPAareHTy, TaK JK€ CUHTAIOTCA HAXOMSAIIUMHCA B nedoiTe, M KOHTPAreHT (3aeMIIUK/IMHUTEHT)
CUUTAETCS HaXOAsINUMCs B iedore.

3.2. [TopyuuTenbCTBa U TapaHTUU HAaXOsIIErocs B JeoiTe KOHTpareHTa He MPUHUMAIOTCS B
pacuer.

3.3. B cinydae HactymieHust coObITHH, ykazaHHbIX B mil. 2.1-2.6 aust GU3MUYECKHX JIHI U
mn.1.1-1.7 s ropuarYecKuX JIMI] JaHHOTO Pasjiena, SMUTEHT/KOHTpareHT/IeOUTOp/3aeMIMUK CUUTACTCS
HaXOJIAIIMMCSL B COCTOSIHUH NIe(pONTa, BCe aKTHBEI, OTHOCAIINECS K HEMY, CUHUTAIOTCS HaXOMISIIUMHUCSI B
COCTOSIHUH JieoJITa.

Broixoa u3 cocrosinus aegosita (nmepexoa BO3MOKeH TOJBKO B COCTOSIHUE 00ecLieHeHHUs]).

3aJ0IDKEHHOCTD IIEPECTaeT CYUTATHCS HaXOSIIIeHCs B Ie(hoIITe B CIEAYIOMNX CIydasx:

B cnydae pectpykrypuzamuu 1eQONTHOIH 3a70JDKEHHOCTH KOHTpareHra repex (GoHIOM Iocie
COOBITHS TIEPBOTO 0OCITY)KUBAHUS J10JITa.

Ecnu 3amomkeHHOCTh Obl1a Tipu3HaHa 1edosITHOH u3-3a AedonTa KOMIAaHUil IPYMIbI, K KOTOPOit
MPUHAUIEKAT KOHTPAreHT — TMocie MyOJUYHOTO OOBSBIEHUS O PECTPYKTYpHU3allMu JHUOO MHPOBOM
COTJIAIICHUH.

B cirydae B0306HOBIEHUS 00CTYKMBAaHUS 10JITa TIO TPaUKY.

B caywgae momydeHus ~wHGOpMAmMM O IPEKPAIIEHHH  YTOJOBHOTO  IIPECIIEIOBaHUS
3aeMIIMKa/KOHTPAreHTa IIyTeM OIpaBJaTelIbHOTO IPUroBOpa JIMOO0 MpPEKpalleHus Aeia, a TAKKE B Clydae
npekpamienus neixa o OankporcrBe. [Ipm 3ToM VYmpamisiomas KOMIAaHUS 00s3aHa TPOBECTH OLCHKY
(PMHAHCOBOTO COCTOSIHUS C YUETOM M3BECTHBIX WJIM MPEAIIOIaraéMbIX yCIOBHUI MHPOBOTO COTJIAIICHHS.

B ciyuyae mosiBieHus (M3MUECKOTO JMIA, OOBSBICHHOTO paHee IpONaBIIMM Oe3 BECTH, H
BO300HOBJICHUS 00CITYKMBaHHS 3310JDKEHHOCTH.

O peanusanyuu YKa3aHHBIX coOBITHIT VYpasnsromas KOMITaHUS HHPOPMHPYET
Crienanu3upoBaHHBIA  Aeno3uTapuil. Takas 3aJOJDKEHHOCTh IEPEBOAWTCS B TPYHIy aKTHBOB
«ObecnieHeHHBIE 03 HACTYIUICHUS e OITaY.

IIpuBeaeHHass CTOMMOCTH OYIYUIUX A€HEKHBIX MOTOKOB HA JaTy OLIEHKHU (32 MCKJII0YeHHEeM
pacdeTa CTOMMOCTH JeMO3HUTOB M 0083aTe1bCTB IO JOTOBOPAM ONEPANMOHHOI apeHAbl, B KOTOPBIX
@oH/I BBICTYNAET aPEHAATOPOM) PACCUUTHIBACTCS IO hopMyJIe:
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CF;
PV = —ti_to*(l_PDi*LGD)
i=1 (1 +1r)365
rue:
PV — cripaBemBasi CTOMMOCTH akTHBa (0053aTEIIBECTRA);
r — CTaBKa JWCKOHTHUPOBAHHS B TPOLCHTAX TOJOBBIX, OIPCACICHHAS B COOTBETCTBUH C

Hacrosiumu [IpaBuiiamu; crtaBKa JTUCKOHTUPOBAHUS, ONpeJessieMasl pacyeTHBIM IyTe€M, OKPYTIseTcs 10
2-X 3HAKOB I10CIIE 3aISITOMH;

PD (Probability of Default, BepositHOCTh nedonra) — BEpOSTHOCTb, C KOTOPOH KOHTpPareHT B
TeyeHue cpoka (ti-to) MOKET oKa3aThesi B COCTOSIHUM Ae(oIITa, MOPSIOK OMPEACICHUS KOTOPOU YCTaHOBJICH
B [Ipunoxxennu 2 k HacrosiuuMm [IpaBunam;

LGD (Loss Given Default, morepn mpm OaHKpPOTCTBE) — HOJSA OT CYMMEI, ITOJBEPKEHHOM
KPEOUTHOMY pHCKY, KOTOpass MOXET ObITh MoTepsHa B cioydae JedonaTa KOHTpareHTa, MOPSIOK
oTIpeneNIeHus] KOTOPOH ycTaHoBIIeH B [Ipmnoskennn 2 k HactosmuM [IpaBumam.

N — KONM4YecTBO AEHEKHBIX NMOTOKOB O JAaThl MOTAIICHHS akTHBa (00s3aTenbcTBa), HAUYMHAS C
natel onpeneneHust CHA;

CF; — BenuunHa i-ro ruiarexa (MPOIEHTH 1 OCHOBHAS CYyMMa);

t; — maTa i-ro miarexa,

t, — mata onenku (onpenencaus CUA).

IIpuBegeHHast €cTOMMOCTH OyIyIIMX [IeHEKHbIX IOTOKOB (Il pacyera [eno3uTOB H
00513aTEJbLCTB 10 I0r0BOPAM ONEePAIMOHHOI apeH/Ibl, B KOTOPbIX MOH/] BLICTYIIAeT apeHAaTOPOM) Ha
AATy OLEHKH PAacCUUTHIBACTCS Mo hopMyIe:

N
CF;
PV = Tto
i=1 (1 +7)365
rue:
PV — cripaBemmBast CTOMMOCTH akTHBA (00s3aTEIIBECTRA);
T — CraBKa JUCKOHTHUPOBaHHsS B MPOLEHTAaX TOJOBBIX, OIpEJC/ICHHAss B COOTBETCTBUH C

HacTosmuME [IpaBuiaMu; cTaBKa JUCKOHTHPOBAHHS, OTpeaeiseMas pacdeTHBIM ITyTeM, OKPYTIIACTCS IO
2-X 3HaKOB IMOCJIC 3aIBITOH;

N — KOMMYeCTBO NIEHEXHBIX MOTOKOB JO JaThl MOTAlleHHs akThBa (00s3aTenhCTBa), HAUUHAS C
natel onpeaenenus CHA;

CF; — BenuunHa i-ro ruiaresxa (MPOIEHTH ¥ OCHOBHAS CyMMa);

t; — mata i-ro muarexa,

t, — nmata onenku (onpenencaus CUA).

B pacuer cmpaBemnHBOH CTOMMOCTH akKTHBa (00S3aTENBCTBA) BKIIOYAOTCA BCE IDIATEXKH
(meHexXHBIE MMOTOKH) TIO JTOTOBOPY, B OTHOIIEHHH KOTOPOTO MPOHM3BOIWTCS pPacyeT, BHE 3aBUCHMOCTH OT
CpOKa MoTamieHus.

JleHexxHbIe TOTOKH, BKJIOYask MPOLEHTHBIN JOXO0]I, PACCUUTHIBAIOTCS B COOTBETCTBUU C YCIOBUSIMU
JIOTOBOpA, JAAaTOM JEHEKHOTO MOTOKA CYUTAETCS MUHUMAaJbHAs 1aTa, B KOTOPYIO BO3MOXHO MOCTYILJICHHE
JIEHE)KHBIX CPEJICTB, COOTBETCTBYIOIIAsl JlaTeé OKOHYAHHsI N-OT0 Mepuoja (3a HMCKIIOYEHUEM CIIydacB
JIOCPOYHOTO TIOTAIIEHUs] OCHOBHOTO JIOJTa).

I'paduk meHEKHBIX TOTOKOB KOPPEKTHPYETCS B CIIydae:

— BHECCHHUSI M3MCHEHUI B TOTOBOP (B T.4. B YaCTH M3MEHECHHUS CTABKH 110 JIOTOBOPY, CpPOKa
JIEHCTBUS 1I0rOBOPA, NEPUOAMYHOCTH WIIM CPOKOB BBIIUIATHI MPOLIEHTHBIX 10X0I0B);

— W3MEHECHUS CYMMBI OCHOBHOTO J0Ojira (TOMOJTHEHHUS, YaCTHYHOI'O IMOTAIICHUS, €CIA OHO
He OBUIO YYTEHO IrpaduKoMm).

Jis ydera B CHpaBEIJIMBONH CTOMMOCTH OOECIICHEHHWS IMPOUCXOIUT KOPPEKTHPOBKA BEIUYHHBI
0KHJAEMBIX IEHEXHBIX MTOTOKOB (CF;) /WU CTaBKU TUCKOHTHUPOBAHUSI.
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Hpn.ﬂomeﬂne 2. MeToumca OLHCHKHU KPECAUTHOT0 PUCKAa KOHTPareHra
1. Leau u onpeneieHust

Hacrostias MeToquKa CIY»KUT IS OLICHKH KPSIUTHOTO PUCKA KOHTPAreHTa B IEJSX MPUMEHEHHUS
METOIOB KOPPEKTUPOBKH CIIPABEIMBON CTOMMOCTH aKTHBOB Ha KPCIUTHBIN PHCK.

OtrieHKa KPEIUTHOTO PUCKA MCIONB3YETCs ISl pacyera CIpaBe/IMBOW CTOMMOCTH aKTUBOB. [Ipu
9TOM B 3aBHCHMOCTH OT CTENCHU BIHSHHUS KPEIUTHOIO PUCKA HA CIPABEAJIMBYI) CTOMMOCTH AKTHBBI
KIacCU(DUIHMPYIOTCS Ha:

— CTaHIapTHEIE (€3 MPU3HAKOB 00CCIICHEHHNS),

— obecrieHeHHBIE 03 HACTYIUICHUS 1e(onTa,

— AKTHBBI, HAXOSIIKECS B IeoIiTe.

CranpapTHble akTuBa (0€3 MPU3HAKOB 00ECIEHEH S ), 2 UMEHHO:

— [lpaBa TpeOoBaHMS M3 JOrOBOPOB 3aiiMa M KpEOWTHHIX JOTOBOpa (B Cilydae eciu
3aiiMOJIaBIIEM TIO JOTOBOPY BhIcTynaeT DoHn);

— JeOuTopcKas 3aJ0JDKCHHOCTh (B Cilydae ONpENeJIeHUs CIIPaBeJIMBOMl CTOMMOCTH TakKoi
330JDKCHHOCTH € UCIIOJIb30BaHMEM METO/A MIPUBEICHHON CTOMMOCTH Oy IYIIUX JEHEKHBIX IOTOKOB).

Obecnienennsbie (0e3 HaCcTYyIUICHUS Ae(onTa), a UMEHHO:

— JleHexxHbIe CPEICTBA HA CUETAX U BO BKIIA/IAX;

— JlonroBbie HHCTPYMEHTHI;

— IIpaBa TpeOOBaHMs W3 KPEIUTHBIX JOrOBOPOB M JOrOBOPOB 3aiiMa (B Cilydae, e€CIu
3aiiMOJIaBIIEM TIO JOTOBOPY BhICTynaeT DoHm);

— JleOuTopckas 3af0/DKSHHOCTD (3a MCKIIFOUEHHEM MPOCPOYKH B paMKaxX OIMEPaIHOHHOTO
[UKJIA 7151 OTIEPAIIMOHHON IEOUTOPCKON 3a]JOJIKEHHOCTH).

— AKTHUBBI, CTOUMOCTh KOTOPBIX OTPEACIISICTCS Ha OCHOBAHUH OTYETA OIICHIIIHKA.

AKTHUBBI, HAXOSIIHECS B Ie(OTe, 2 UMCHHO:
— Bce Buapl akTHBOB, HaXoAAIIHECs B 1e(OITE.

I[J'IH ueneﬁ HaCTOHIIIeI‘/‘I METOAUKH, KOHTPAreHTbl — HWHAWBUAYAJIBHBIC HPECANPUHUMATEIIN
MMPpUPABHUBAIOTCA K KOHTPpAreHTaM — (1)I/I3I/I‘IGCKI/IM JIMLIaM.

KpeauTHslii pUCK — PHCK BO3HWKHOBEHHUS YOBITKA BCIICJICTBHE HEUCTIOJHEHHSI KOHTPAareHTOM
0053aTeNECTB MO JIOTOBOPY, a TaKXKe HEOIUIAThl KOHTPAareHTOM OCHOBHOTO JIOJITa W/WIHM TPOLEHTOB,
MPUYUTAIONINXCS B YCTAHOBJICHHBIN IOTOBOPOM CPOK.

KpenuTHblii pefiTHHI — MHEHHE HE3aBHCHMOTO pPEHTHHIOBOTO areHTCTBA O CHOCOOHOCTH
PEUTHHTYeMOTO JIMIa WCHOJHITh NpPHHATBIE Ha cebs (¢uHAHCOBBIE 00s3aTeNbeTBa (0 €ro
KpPEeIUTOCIOCOOHOCTH, (PMHAHCOBOW HAIECKHOCTH, (PUHAHCOBOW YCTOHYMBOCTH), BBIPAKEHHBIM C
WCIOJIb30BaHUEM PEUTHHIOBOM KaTeropuu Mo ONpeAesIeHHON pelTHHroBOW 1mikane. B 1ensx npumMeHeHust
HACTOSIIEH METOAMKH HCIONB3YIOTCS PEHTHHTH CIEAYIOMIUX PEUTHHTOBBIX AarcHTCTB (PEHTHHTOBBIC
areHTCTBa YKa3aHbl B TOPSAKE YMEHbBIIEHUS MPUOPUTETa MPU ONPEICICHUU KPEIUTHOrO pEeHTHHTra
KOHTpPAareHTa):

— Amnanurnueckoe Kpenurnoe Pelituarosoe Arenrcrso (AKPA)

— PeittunaroBoe arentctBo RAEX («Okcmept PAY)

— Moody's Investors Service

— Standard & Poor's
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— Fitch Ratings

2. MeToapl KOPPEKTHPOBKH CIPABeIJIUBOIi CTOMMOCTH AKTHBOB HAa KPeIUTHBIH PHCK
KOHTpareHTa

Jnd neneit HacTosILEd METOIUKH, KOPPEKTUPOBKA Ha KPEAUTHBIN PUCK KOHTPAreHTa y4YUThIBAECTCSA
B TIPOTHO3HBIX JIEHE)KHBIX MOTOKaX (METOA KOPPEKTHPOBKHU MPOTHO3HBIX JICHE)KHBIX IOTOKOB).

1. OueHKa cTaHAapPTHBIX aKTUBOB (0€3 NPU3HAKOB 00eCLIEHEHH S )
JJis onepaluoHHOM 3a/I0JKCHHOCTH TUCKOHTUPOBAHKUE MOXKET HE IMTPOBOTUTHCS.
Jns mpouynx BUIOB AaKTHBOB 0O€3 TPU3HAKOB OOCCIICHCHHUS CIpaBeIUIMBas CTOUMOCTh
paccuuThIBaeTCs M0 chenyroriei Gopmye:

N
P,
PVgey = Z—(l n rn(f))Dn/365 x (1 —PD(Dn) = LGD)
n=

rae

PVev — clipaBemmiBast CTOMMOCTH 00ECHEHEHHOTO aKTUBa (0053aTeIbCTBA);

N - KoMMuecTBO NIEHEKHBIX MOTOKOB JIO JIaThl MOTAIICHHs akTHBa (00s3aTENIbCTBA), HAYMHAS C
natel onpeneneHus CHA;

P, - cymMMa n-oro ieHe:)HOro moToKa (MPOIEHTH X OCHOBHAS CyMMa);

N - MOPSAKOBBIA HOMEP ICHEKHOTO ITOTOKA, HAaYMHAs ¢ JaThl onpeaeieHus CUA;

N - xonmyecTBO IHEH oT matel onpeneneHus CYA o 1aTel n-0ro ASHEKHOTO MOTOKA;

I'nep - Oe3puckoBas CTaBka AMCKOHTHPOBAaHWS B INPOLEHTAX TIOJOBbIX. Jlust poccuiicknx
KOHTPareHTOB HcIoib3yercs 3HaueHne craBku KB/l MockoBckoil Oupyky Ha AaTy pacdera CIpaBeTHBOI
CTOMMOCTH  C  y4eTOM  CpOKa  JI0  TOTalleHHs  COOTBETCTBYIOLIETrO  IUIaTexa P,
(https://www.moex.com/s2532), paccunuTaHHas C TOYHOCTHIO JO [BYX 3HAKOB IMOCJE 3arsTOi; s
MHOCTPAaHHBIX KOHTPareHTOB HCIIOJIb3yeTCs CTaBKa JOXOAHOCTH IO TOCYAAapPCTBEHHBIM IIEHHBIM Oymaram,
«CTpaHa pUCKa» KOTOPBIX COOTBETCTBYET «CTpaHe pHUcKay KoHTpareHra ro aanHeiM UC Bloomberg.

PD(Dn) (Probability of Default, BeposiTHOCTb me(hosTa) — BEpOSATHOCTD, C KOTOPOH KOHTPAreHT B
Teyenre D(n) mHEH MOXKET OKa3aThCs B COCTOSHUU JiehoTa, OPSI0K ONpeAesieHUs] KOTOPOH YCTaHOBIEH
B HACTOSIILEM NPUIIOKECHUH.

LGD (Loss Given Default, notepu npu OGaHKpPOTCTBE) — JI0Js OT CYMMBI, IIOJIBEPKEHHOII
KpPEIUTHOMY PHCKY, KOTOpast MOXET OBITh ITOTEpsIHA B ciIydae JedosiTa KOHTpareHTa.

2. Ouenka aktuBoB. O6eciieHenue 0e3 gedoJrra.
IIpy BO3HUKHOBEHHH COOBITHS, BEAYIIEr0 K OOCCICHEHHIO, B TOM 4YHCIe MpU (PaKTUUECKOH MPOCPOUKE
00513aTeNLCTB KOHTPAT€HTOM, CIPaBEIHBAsi CTOUMOCTh PACCUUTBIBACTCS 110 CIEAyIOIIeH hopmyie:

N
Py
PVdeV = Z (1 + rn(f))Dn/365 * (1 - PD(Dn) * LGD)
n=

TIe

PVey — clipaBeuiiBasi CTOMMOCTH 00ECHEHEHHOTO aKTUBa (0053aTeIbCTBA);

N - KOJIMYECTBO JIEHEXKHBIX MOTOKOB JO IAThI MOTAICHHs aKTHUBa (00sA3aTENbCTBA), HAYMHAS C
natel onpeaeneHuss CHA;

P, - cymma n-oro jeHe)HOTO MoTOKa (TPOIIEHTH ¥ OCHOBHAS CYMMa);

N - MOPSIAKOBBIN HOMEP JIEHEXKHOTO MOTOKA, HauWHAas ¢ AaThl onpenenenns CUA;

N - xoaMuYecTBO aHEH OT narhl onpeneacuus CHA 10 maTel n-0ro ASHEKHOTO MMOTOKA,

I'ne - Oe3puCKOBasi CTaBKa TUCKOHTHPOBAHUS B TMPOLEHTaX TOMOBBIX. [l poccuiickux
KOHTPareHTOB HCIoNb3yeTcs 3HaueHue craBku KB/l MockoBcko#t Oupu Ha JaTy pacdeTa CHpaBeIIHBON
CTOMMOCTH C  y4eTOM  CpOKa [0  I[IOTAllEHUs  COOTBETCTBYIOIIErO  IUIATE)kKa P,
(https://www.moex.com/s2532), paccuuTaHHas C TOYHOCTBIO JO JBYX 3HAKOB IOCJIE 3arsATOM; ISt
HWHOCTPAHHBIX KOHTPAreHTOB HCIOJIB3YETCS CTABKA JOXOMHOCTH IO TOCYIapCTBEHHBIM I[CHHBIM OyMmaram,
«CTpaHa PUCKa» KOTOPBIX COOTBETCTBYET «CTpaHE pHUCKa» KoHTpareHTa mo ganasiM IC Bloomberg.

PD(Dn) (Probability of Default, BeposiTHOCTb AedonTa) — BEpOSATHOCTD, C KOTOPO#l KOHTPAreHT B
teuenue D(n) AHEH MOXET OKa3aThCs B COCTOSIHUU Je(OTa, TOPSIOK ONPEICIICHUS] KOTOPOH yCTaHOBJICH
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B HACTOSILEM IIPHIIOKECHUH.
LGD (Loss Given Default, mortepn mpm OaHKpPOTCTBE) — MOJSA OT CYMMEI, ITOJBEPKCHHOM
KPEAUTHOMY PHCKY, KOTOPasi MOXKET OBITh ITOTepsiHA B Cllydae Ae(osiTa KOHTpareHTa.

Bepostaocts nedonra (PD) Ha mHBIE cpoku (oTaudHBIE OT | Toma) omeHMBaeTcs 1o (opmyre
pacuera BepOSATHOCTH Ae(oiTa 110 OAXOY OLICHKH HHTCHCUBHOCTH

D
PD, =1—(1—PD)36s
rae,
PD — BeposiTHOCTP Aedonrta KOHTpareHTa Ha ropu3oHre | rox;
D — Konn4ecTBO KaJeHAAPHBIX JHEH /10 MOTaIeHNs1/0(epThl AEHEKHOTO OTOKA,;
3nauenne PDp paccunTaHHON BEMYHUHBI B IPOIIEHTaX OKPYTISETCS M0 2-X 3HAKOB MOCIE 3aIsTOH,
a 3Ha4YEHHE, PACCUNTAHHOE B JOJISIX, OKPYTIIIETCA A0 4-X 3HAKOB MOCIIE 3aMATOMA.

Ilpu ompenenennn oOumero oObemMa 00s3aTENILCTB W CPOKA IMOTALICHHUS 3aJ0JDKEHHOCTH
Ynpasinsionas KOMIaHHsI PyKOBOJCTBYETCS CJIETYIOLINM:

o Ecnu ycroBusi 3aKIIFOUEHHOTO JIOTOBOpa NPEANONaralT MPU3HAHUE B COCTaBE aKTHBOB
doHna 3aJ0DKEHHOCTH KOHTpPAareHTa C OIPENeNIeHHOW NEePHOJNYHOCTBIO (HAalpuMep, OIepalruoHHas
apeHna), BEIMYMHA KPEAWUTHBIX YOBITKOB M CPOK MOTAIIEHHS PACCUUTHIBAIOTCS OTAEIBHO MO KaKIOH
MPU3HAHHON CyMMe€ 33JI0JKEHHOCTH KOHTpareHTa.

— Ecnm ycnoBus 3aKiIFOUYEHHOTO JOTOBOPA MPEIIOJIarafoT €JHHOBPEMEHHOE NPH3HAHHE B
coctaBe akTnBOB DOH/IA 33aJ0DKCHHOCTH (HAIpUMeEp, AOTOBOPHI KYIUIH-TIPOJAaKH aKTHBOB) M IIOTAIICHHUE
3aJJOJDKCHHOCTH B COOTBETCTBHM C TIpaWikoM, TO TOA OOmMM 00BEMOM 0053aTENbCTB KOHTpareHra
MOHMMAETCs BCS HETIOTalIeHHas CyMMa JI0Jra, a CPOK MCUUCILIETCS TI0 HanboJiee paHHEH 1aTe MoranieHus
TaKOT0 JI0JIra, YCTAaHOBJICHHOM TOTOBOPOM.

o [To moroBopam 3aiiMa mmoj 0OBEMOM O0S3aTENBCTB IMOHHUMAaETCs CyMmMMa 3aiiMa |
Ha4yKCJICHHbIE, HCXO/s M3 MTPOLIEHTHON CTAaBKH I10 JOTOBOPY 3aiiMa, MPOLCHTHI Ha JIaTy OLICHKH.

3. Ouenka aktuBoB. Cayuail gedoirra.
I[J'IS[ BCEX KJIACCOB AaKTHUBOB, HaXOJANIUXCSI B COCTOAHHU I[e(i)OJ'ITa, CHpaBe}IHI/IBaH CTOUMOCTH
AKTHBa OMPEENIAETCS CIACAYIOMIUM CIIOCOO0M:

N
Py
PVdeV = Z (1 + rn(f))Dn/365 * (1 - PD(Dn) * LGD)
n=

rae

PVev — ClipaBeuiiBast CTOMMOCTH 00ECHEHEHHOTO aKTUBa (0053aTebCTBA);

N - KOJIMYEeCTBO IEHEKHBIX IMOTOKOB IO HAThI MOTAIICHHs aKTHBa (00