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l. O01mue moJ10KeHUs

Hacrosmue IIpaBuna onpeneneHust CTOMMOCTH YHCTBIX akTUBOB (nanee — «lIpaBunay) 3akpbeIToro
PEHTHOT'O IIaeBOT0 MHBECTUIIMOHHOTO (poHIa «AKTHBO nBay (nanee — «Donmy, «[1MD») paspaboransl
000 VYK «Anbpa-Kanuram» (nanee — «Ymnpasisiomasi KOMIIAHUS») B COOTBETCTBHU C TpeOOBaHUAMHU
3aKoHOJaTenscTBa Poccuiickoit @enepanuu, B ToM uncie Ykazanus banka Poccun ot 25 aBrycra 2015 1.
Ne 3758-Y «OG ompeneneHNH CTOMMOCTH YHCTBHIX aKTHBOB MHBECTHUIIMOHHBIX (DOHIOB, B TOM HYHCIIE O
HOpsJKe pacuéra CpPeTHEroJI0BOM CTOMMOCTH YHCTBIX aKTHBOB IACBOTO WHBECTHIIMOHHOTO (oHIa M
YHCTHIX AKTHBOB AKIMOHEPHOTO MHBECTHLMOHHOTO (hOHMA, PACUETHON CTOMMOCTH MHBECTHUIIMOHHBIX ITaEB
MAeBBIX WHBECTHLMOHHBIX (DOHIOB, CTOMMOCTH HMYILECTBA, MEPEIAHHOTO B OIUIATY HHBECTHUIIMOHHBIX
maeBy (nmaree — «YKazaHHe)») U MHBIX HOPMAaTUBHBIX akToB banka Poccnm.

[TpaBuna ycTaHaBIMBAIOT MOPAIOK M CPOKH ONPENENIEHHS CTOMMOCTH UYHCTBIX aKTHBOB (DOHZIA
(mamee — «CTOMMOCTH YHUCTHIX akTHBOBY», «CYA»), B TOM ducie MOPSOOK pacuéra CperHErofoBOM
CTOMMOCTH YHCTBIX aKTHBOB ()OHAA, MOPSJIOK OIpeNeNIeHNs] pac4éTHON CTOMMOCTH WHBECTHIIIOHHOTO Tast
(oHAa W MOPSOK ONpENeNeHNs] CTOMMOCTH MMYIIECTBA, [IEPEJaHHOTO B OIUIATy MHBECTUIMOHHBIX I1acB
donpa.

VYnpapnsromas kommanuss DoHpa o0s3aHa ONpEIesATh CTOMMOCTh YHCTHIX aKTHBOB (oHIA B
COOTBETCTBHM C HacToAmMMHU IlpaBmiamy, mpu YCIOBHH HX coryacoBaHus Crenuanu3upoBaHHBIM
Jeno3urapuem.

[paBua momexar mpumeHernuto ¢ «01» saBaps 2022 rona.

W3menennss wu pomonHeHuss B [IpaBuma Moryr OBITh BHECEHBI TOJBKO B CIyYasX,
HIPEIYyCMOTPEHHBIX YKa3aHUEM.

JlaHHBIE, TOATBEPKAAIOIINE PACUETHl BEIUYUH, TPOU3BEIACHHBIE B COOTBETCTBHU C HACTOSIIUMH
IIpaBunamu, XpaHATCsI HE MEHEE TPeX JIET C AAThl COOTBETCTBYIOLIETO pacuéTa.

TepMuHs! 1 onpenenenus, ucnonb3yemsle B [IpaBunax npuseneHs! B [Ipunoxenun 1.

IIpaBuna (M3MeHeHHsA U JONOJHEHHUS, BHOCHMBIe B IIpaBmia) moanexaT pacKpbITHIO Ha caiTe
VYupapnsitomeit  kommanuu [IM® B uHMOpMaMOHHO-TENIEKOMMYHHUKAMOHHOW ceTH  «MHTEepHET»
(https://www.alfacapital.ru/):

- He Mo3Hee JTHsI Havyana cpoka opmupoBanus [TUD;

- He no3anee 5 (IlsTh) paboumx nHEW M0 naThl Hauyaida npuMeHeHus [IpaBui, ¢ BHECEHHBIMHU
W3MEHEHUSAMH U JOMOJHEHUIMH.

IMpaBuna (1 Bce m3MeHeHMs M AomosHeHUS K HUM 3a 3 (Tpu) mocienHnx KajleHIapHBIX roja)
JOJDKHBI OBITH mocTymHbl B TedeHue 3 (Tpex) mociepHuX KaleHJApHBIX JIET Ha caiTe YNpaBisiomeH
KOMITaHUH.

1. Iopsiiok ¥ MepHOAUYHOCTH (AaThI) ONMpeaeieHUsI CTOMMOCTH YHCTBIX
AKTHBOB, a TAaK)Ke BpeMsi, N0 COCTOSHMI) Ha KOTOpoOe OIpeessercs

CTOMMOCTDb YUCTBIX AaKTUBOB

CTOMMOCTh YHMCTBIX aKTHBOB ONpEAEIIeTCS KaK pa3HHIla MEXIy CTOMMOCTBIO BCEX AaKTHBOB
¢oHma (nmanmee — «aKTHBBI») M BEIMYMHOW BCEX 0053aTENbCTB, MOJIEKAIIMX HCHOJHEHHUIO 3a CYET
yKa3aHHBIX aKTHBOB (Jlasiee — «00s3aTeNIbCTBA»), HA MOMEHT OIPEIEJICHNS] CTOUMOCTH YNCTHIX aKTHBOB.

CTOMMOCTh aKTHMBOB M BEJIIMYMHA O0S3aTENILCTB OMPEACNSIOTCS IO CIIPABEIMBOW CTOMMOCTH B
COOTBETCTBHH C MeXIyHapoaHBIM cTaHmapTtoM ¢uHaHcoBoW ordetHocTH (IFRS) 13  «Ouenka
CIIPaBEeIJIMBOM CTOMMOCTH», BBEJIEHHBIM B JeiicTBUE Ha TeppuTopuu Poccuiickoit denepaunn npukazom
MununcrepctBa punancoB Poccuiickoit ®@enepamun ot 18 wmrons 2012 roga Ne 106H «O BBeneHHH B
JICHCTBUE U MIPEKpaIleHNH ASHCTBH TOKyMEHTOB MeXTyHapOIHBIX CTaHAAPTOB (PMHAHCOBOW OTYETHOCTH
Ha Teppuropun Poccuiickoit @eaepanumny, 3aperucTpupoBaHHBIM MUHHCTEPCTBOM tocTuluu Poccuiickoit
Oeneparun 3 asrycra 2012 roma 3a Ne 25095, ¢ monmpaBkaMu, BBEIEHHBIMH B JACHCTBUE HA TEPPUTOPUHU
Poccuiickoit @enepannu mpukazom Munnctepctsa ¢uaaHcoB Poccuiickoii ®enepamum ot 17 mexabps
2014 roma Ne 1511 «O BBe#eHUHN TOKYMEHTOB MeXIyHApOIHBIX CTaHIAPTOB (PMHAHCOBOW OTYETHOCTH B
JerictBue Ha Tepputopuun Poccuiickoil ®enepanumn», 3aperucCTpUPOBAHHBIM MMHUCTEPCTBOM HOCTULIMM
Poccuniickoii deneparuu 15 ssuBaps 2015 roga 3a Ne 35544, ¢ yuerom tpeboBanuii Hactosmux [1pasui.

AxTuBbl (00s13aTENbCTBA) NMPUHUMAIOTCA K PacuéTy CTOMMOCTH YHCTBIX aKTHBOB B CIIydae HX
NPU3HAHUS B COOTBETCTBHU ¢ MeXIyHapOAHBIMU CTaHIApTaMH (PMHAHCOBOM OTYETHOCTH, BBEACHHBIMU B
JeiictBue Ha Tepputopuu Poccuiickoit denepanum.

Cpenueronobas CHA TTU®D (nanee — «CI'CYHA») Ha nr000ii A€HH ONpeeNseTcs KaK OTHOIICHHUE
cymmbel CHA Ha kaxaplil pabounii 1eHp KaJeHIapHOTO roAa (eciaum Ha pabodunii 1eHb KaJleHIapHOTO roja
CUYA He ompenensuiach - Ha MOCICIHUN IeHb €€ ONpeNeeH s, TPeIIeCTBYIOMNN TaAKOMY JHIO) ¢ Hadaia
rozaa (¢ nartel 3aBepiienus (okonuanus) popmuposanus [TU®) no patsr pacuera CI'CUA K unciy pabodnx
JIHEW B KaJICHJIAPHOM TOJy.
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CronMOCTh YNCTHIX aKTHBOB DOHIA OTIpeeNIIeTCs:
—  Ha gary 3aBepieHus (okoH4aHUs) hopmupoBanus [TND;
— B CIydYae MPUOCTAHOBIICHHUS BBIIAYH, ITOTAIICHNS U OOMEHAa MHBECTHIMOHHBIX MTAaeB — Ha
JaTy BO3OOHOBIICHHS WX BBIIA4H, TIOTAIICHUS 1 0OMEHa;
— B cayyae npekpaiueHus [IM® — Ha naTy BO3HUKHOBEHMSI OCHOBAHHUS €I0 IPEKPALCHMUS;
— mocne 3aBepuicHus (okoHuyanus) popmupoBanus CUA [N O onpenersieTcs: B mOpsiaKe:

O ©XKCMECAYHO Ha TOCIeOHHWH pabouuii JCHb KalCHIAPHOTO Mecsmna [0
KaJIeHAapHOTO Mecsa, MPeAIIECTBYIONIIEro Mecsy, B koropom [TN® uckimoueH
u3 peectpa [IND;

O Ha TocieaHuWi pabouywii JeHh CpoKa TpUEMa  3asBOK, MOTallICHHE
HMHBECTUI[MOHHBIX TAEB;

O Ha Jary, TPEeNIIeCTBYIONIYI0 naTe mepexona (OoHOa M3 ONHON YIpaBIIIOMICH
KOMIAHHM B  JAPYI'yI0O  VIOPABIAIONyI0 KOMIAHHIO HW W3 OJIHOTO
CHCIHMANM3APOBAHHOTO  JIEMO3WTapusi B IOPYrodl  CHenuann3upOBaHHBIN
JIENO3UTApUil.

CTOMMOCTB YHCTBIX aKTHBOB ONpEAEIICTCS He MO3JHee padovero JHs, CICAYIOMEro 3a THEM, TI0
COCTOSIHUIO Ha KOTOPBII OCYIIECTBIIACTCS ONPEACICHAE CTOMMOCTH YHACTHIX AKTHBOB.

CroumocTs uyuCThIX akTHBOB DoHIA ompezpensercs MO cocTosHUIO Ha 23:59:59 MockoBckoro
BPEMEHH JaThl, 32 KOTOPYIO PACCUUTHIBAETCSI CTOMMOCTh YHCTHIX aKTHBOB, C YYETOM JIaHHBIX, PACKPBITHIX
Ha yKa3aHHYIO JaTy B JOCTYIHBIX IJisl YTPaBIAOIIEd KOMIAHWM HCTOYHHKAX, BHE 3aBUCUMOCTH OT
4acoBOI'0 Hosca.

B nenax onpenenenus CI'CHA natoii, 3a xotopyto onpeaemnstercs CHA TP, noHumMarotcs Bce
natel onpenenenus CHA [N, ykazannsle B HacTosmux [IpaBunax.

CroumocTs 4YMCTBIX akTUBOB, B ToM uyucie CI'CHA, a Takxe pacuérHas CTOMMOCTb
WHBECTUIIMOHHOTO Tmasi DoHOa OmpenensioTCss C TOYHOCTBIO IO JBYX 3HAKOB IIOCIE 3allsATOH, C
MPUMEHCHHEM TIPAaBHJI MaTEMAaTHYECKOTO OKPYTIICHHS B BaJIFOTE, YKa3aHHOU B [IpaBmiiax TOBEpUTEIHHOTO
ynpasieHus DoHIOM.

B ciydae ecnu B [IpaBmnax goBepurensHoOro yrnpasieHus QoHIOM He yKa3zaHa Baji0Ta, B KOTOPOH
OTIPEJICNIAIOTC CTOMMOCTh YHCTHIX akTuBOB, B ToMm uucie CI'CHA, wiu pacuéTHas CTOMMOCTb
WHBECTUITMOHHOTO Tast PoHIa, TO yKa3aHHbIE CTOUMOCTH OMPENIEISIFOTCS B pyOIIsX.

B cnyyasx u3MeHeHHWs JaHHBIX, HA OCHOBAHHWU KOTOPHIX ObLIa OMpelejieHa CTOMMOCTh YHCTBIX
aktuBoB B pasMepe 0,1 (Homp menvix ogHa aecsatast) % u 6osnee koppektHot CUA, a Takke B Ciydasx
BBISIBJICHHS (DaKTa HECBOCBPEMEHHOTO MPH3HAHUSA/TIPEKPAICHIS PU3HAHKS aKTHBa (00sM3aTEeIbCTBA) BHE
3aBUCUMOCTH OT CTOMMOCTH TaKOTO akTWBa (00s3aTENbCTBA) CTOMMOCTb YHMCTHIX AKTHUBOB TOIJICHKHUT
nepepacdéry. [lepepacdéT CTOMMOCTH YHCTHIX aKTHBOB MOXKET HE OCYIIECTBISITHCS TOJBKO B CIyYae, Koraa
OTKIJIOHEHHE HCIIOJIF30BAaHHOW B pacyére CTOMMOCTH akTHBa (00s3aTenbcTBa) cocTaBisieT MeHee deM (0,1
(Homp membix omHa necsitas) % KOPPEKTHOW CTOMMOCTH YHCTHIX aKTHBOB U OTKIIOHEHHE CTOMMOCTH
YUCTHIX aKTHBOB HAa 3TOT MOMeHT pacuéra cocraBisier meHee 0,1 (Homp memeix omna necstas) %
KOPPEKTHOM CTOMMOCTH YUCTHIX aKTHBOB.

CToMMOCTh MMYIIIECTBA, MIEPEAHHOTO B OIUIATY MHBECTHUIHOHHBIX maeB [IM®, ompenensercs B
cooTBeTCTBHM C TpeboBanmsimu @DenepanbpHoro 3akoHa «OO0 HWHBECTHLIMOHHBIX (OHIAX», MPHUHATHIX B
COOTBETCTBUH C HUIM HOPMATUBHBIX aKTOB, TpeOoBaHusiMu Y Ka3zauus u [IpaBuinamu onpezaencaus CHA.

Jlata, Mo COCTOSIHMIO Ha KOTOPYIO OTPEJENIIeTCs] CTOMMOCTh UMYILECTBA, IEPEIaHHOrO B OIUIATY
WHBECTUITMOHHBIX TlaeB [TV D, He MoXeT ObITh Ompe/iesieHa paHHee JaThl MepeJayd TaKoro UMYIIECTBA B
OTIaTy HWHBECTUIIMOHHBIX TIa€B, 3a HCKIIOYEHHEM CJIy4daeB OIpPENEeHus CTOMMOCTH WMYIIECTBa,
MepelaHHOTO B OIUIaTy MHBECTULIMOHHBIX naeB [IN®, Ha 0ocCHOBaHMHU OTYETa OLEHILIKKA.

Jata, Mo COCTOSIHHIO Ha KOTOPYIO OIpelesieTcss CTOMMOCTh UMYIIECTBA, [IEPEIaHHOTO B OILIaTy
WHBECTUIIMOHHBIX MacB [IM®, Ha OCHOBaHMM OTYETa OLICHIIMKA, HE MOXET OBITh paHee TPEX MECSICB JIO
JIaThl NIEpelauk TAKOI'0 UMYILECTBA B OIJIATy MHBECTHUIIMOHHBIX naeB [T D.

CTouMoCTh UMYIIECTBA, MEPEIAHHOTO B OIJIATy MHBECTULMOHHBIX naeB [TU®, onpenensercs mno
cOCTOsIHUIO Ha 23:59:59 Ha naTy nepeiayu UMyLIeCTBa B OIUIaTy MHBECTULIMOHHBIX naeB [TNO.

1. Kpurepun npusHanus, mNpeKpalieHUuss NPH3HAHMA W METOABI
onpe/eeHHs1 CTOUMOCTH AKTHBOB M 00513aTeJILCTB

1. OOwmme nmoJ1oKeHUs
KpI/ITepI/II/I HpI/I3HaHI/ISI, r[perameHI/m HpI/I3HaHI/I${ OHpe,HeHﬂIOTCﬂ B COOTBETCTBUU C
Me)KﬂyHapO,HHLIMI/I CTaHﬂapTaMI/I q)HHaHCOBOﬁ OTYCTHOCTHU. MCTO,Z[I)I OHpCHeJ’IeHI/Iﬂ CTOUMOCTH AKTUBOB U
06H33TCHLCTB OHpe[[eJ'[HIOTCH B COOTBECTCTBUU C Me)K[[yHapOﬂHbIM CTaHﬂapTOM q)HHaHCOBOﬁ OTYCTHOCTHU
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(IFRS) 13 «OueHka crpaBeTMBOA CTOUMMOCTH». METOIbI ONPEAETICHUSI CTOMMOCTH aKTHBOB, BXOSIINX B
COCTaB HMMYIIECTBA pAa3HBIX ITa€BBIX WMHBECTHIMOHHBIX (OHIOB, HAXOMAIIMXCS IMOJ YHpPaBICHUEM
Yipasisitomiei KOMIIAaHUH, HE JOJDKHBI pa3indaThCs.

B cimygae mpuoOpeTeHHs aKTHBOB, KPUTEPUH NPU3HAHHUS KOTOPHIX WM METOIBI OIPEICIICHUS
CTOMMOCTH KOTOPBIX HE ONHCaHBI B HacTosmux [lpaBmiax, YTpapisromas KOMIIAHHS 3a0JIarOBpeMEHHO
BHOCHT JIOTIONTHEHHA B HacTosue [IpaBuia.

2. Tlopsinok KOPPEKTHPOBKH CTOMMOCTH AaKTHBOB, COCTABJISAIOIIHX

umyuecrso TP

CTOMMOCTh aKTHBOB, BXOJMIIMX B COCTaB HMMYIICCTBA MACBBIX WHBCCTHIMOHHBIX (DOHJIOB,
NOJICKUT PETYISIPpHOMY aHaiuu3y Ha oOeclieHeHHe (TeCTUpOBaHHE Ha OOECIIEHEeHHE) B CBS3U C
HEO0OX0IMMOCTBI0 KOPPEKTHPOBKH CIIPABE/IIIMBOH CTOMMOCTH B ClIydae BOSHUKHOBEHHS COOBITH, KOTOpBIE
MOTYT OKa3aTh HEraTHMBHOE BIIMSHHE Ha OXKHMJaeMble Oynyliue JIeHE)KHbIe TOTOKM 10 HUM (Jajee —
TIPU3HAKN O0CCIICHEHHUS).

OreHKa CIIpaBeUINBO CTOMMOCTH aKTHBOB JIOJDKHA YUUTHIBATh IPEMHIO 32 PUCK, B YAaCTHOCTH,
NPEeMUI0 3a KPEAWTHBI PHUCK KOHTPAreHTa, OTPAXKAIOIIYID CYMMY, KOTOPYIO YYaCTHHUKH pBIHKA
noTpeOoBay OBl B KaUeCTBE KOMIICHCAIINH 332 HEONPEACICHHOCTb, IPUCYIIYIO IEHEKHBIM MTOTOKAM.

st neneit KOppeKTUPOBKH CTOMMOCTH aKTUBOB Ha KPEAUTHBIN PHCK KOHTpPareHTa Y MpaBIIIOIast
KOMITaHUS HCIIONB3YET CICAYIOIIHN TIOAXOI;

— €CJIN KOHTPArcHT MMEET PEUTHHI, NMPUCBOCHHBIA OJHUM W3 KPCAWTHBIX PEHTHHIOBBIX
areHTCTB, TO JUII KOPPEKTUPOBKH CTOMMOCTH aKTHBOB Ha KPEAWTHBIH PUCK HCIIOJB3YIOTCS AaHHBIE IO
BepositHOCTAM nedonta (PD) omHoro w3 peditunroBeix areHtctB Fitch Ratings, S&P Global Ratings,
Moody’s Investors Service, Ananuruueckoe KpenutHoe PeiitunroBoe ArenrcrBo (AKPA), Peiitiuarosoe
areHTcTBO RAEX («Qkcnept PA»), myOmMKyeMbIX Ha CaliTe COOTBETCTBYIOIIETO PEHTUHIOBOTO areHTCTBA
B COCTaBE €XKEroIHOr0 0TYeTa, B MOPSAKe, IPeIycMOTpeHHOM B [Ipuioxenun 4,

— €CIM KOHTpPareHT WMEET pPCUTHHI, NPHUCBOCHHBIH Ha OCHOBaHWH BHYTpPCHHEH
PEUTHHTOBOH MOJenn YTIPaBIMIOMIEH KOMIIAHWH, TO Ui KOPPEKTHPOBKH CTOMMOCTH AaKTHBOB Ha
KPEIUTHBIN PHUCK HCIIONB3YIOTCA TaHHBIC IO BeposATHOCTM nedonra (PD), onpenenennsie Ympapnstomeit
KOMITaHUEH (MCIIONB3YIOTCS MyONWYHBIE CTAaTUCTHYECKHE MaHHBIE IO BepoATHOCTsAIM nedonra (PD)
PEUTHHTOBOTO areHTCTBA B COOTBETCTBHU C METOJMKOM, H3II0KeHHOH B [Tpuioxenuu 4);

— €CIIM KOHTPareHT He MMeeT PEUTHHra, TO JJIsi KOPPEKTHPOBKH CTOMMOCTH aKTHBOB Ha
KPEIUTHBII PUCK MCIONB3YETCsl JaHHBIE 110 KPEAUTHBIM YOBITKAM, PacCUMTaHHbIE HA OCHOBE COOCTBEHHOM
CTaTUCTUKHU YTIPABJISIOIEH KOMIIaHUH.

Mero1Ka OLUEHKH KPEAUTHOTO PUCKA KOHTPAareHTa U KOPPEKTHPOBKHU CIPABEIUIMBONW CTOUMOCTH
aKTHBOB Ha KPEAWUTHBIA PUCK KOHTpareHra (Jajee — MeTo/inKa) npuBeeHa B [IpunoxeHun 4 K HACTOSIIMM
IIpaBunam.

TecTupoBaHHE aKTHBOB, BXOISIINX B COCTaB MMYIIECTBA ITA€BBIX WHBECTHIMOHHBIX (POHIOB, Ha
oOecIieHeHNE TTPOBOTUTCS HE PEXe, YeM Ha KakIyro Aaty onpexaencaus CHA.

[onTBepxkaeHNEM HEOOXOTUMOCTH TECTUPOBAHHS AaKTHBOB Ha OOCCICHCHHE SBIAIOTCS, B
YaCTHOCTH, Ha0JIF0JacMbIe 3HAYUMEBIEC TOCTYITHBIE JaHHEIE, B TOM YHCIIE, O CISAYIOMNX COOBITHAX (nanee —
COOBITHUS, BEAYIIHE K 00CCIEHEHHUIO):

B OTHOIICHHUH IOPUAIMYCCKUX JIUIL:

— yXy/uieHne (UHAHCOBOTO TIIOJIOKEHUsS] KOHTPAareHTa, OTpasMBIIMECS B JOCTYIHON
(hMHAHCOBOMN OTYETHOCTH, & IMEHHO CHIDKEHHE CTOMMOCTH YHCTHIX aKTHBOB Oojee dem Ha 20%.;

— CHWKEHHE KpPEAUTHOTO peiTMHra KOHTpareHTa. JlaHHOe HeraTuBHOE COObITHE
MPUMEHSIETCS [UIsl aKTUBOB, METOIMKA ONPE/ICNICHHs] CTOMMOCTH KOTOPBIX TPE/IoaraeT KOppeKTHPOBKY Ha
KPSIUTHBI DPHUCK KOHTPareHTa, y KOTOPOTO HMMEETCsl IYOJMYHBIA PEHTHHT OJHOTO W3 KPEIUTHBIX
PCUTHHTOBBIX arcHTCTB, B COOTBETCTBUH C METOIUKOW, MpHBENcHHOW B [IpmiiokeHun 4 K HACTOSIIAM
IIpaBunawm;

— PE3KHH POCT JOXOIHOCTH JI00O0Tr0 JOJITOBOrO MHCTPYMEHTA AMUTEHTA (32 MOclenHue 5
TOProBBIX AHEH NpH OTCyTCTBHM pocta aoxonHocth OM3 u mpu OTCYTCTBMM pocTa JOXOJHOCTH
AHAJIOTUYHBIX ~ OONHUTralii SMHUTEHTOB); YIPABIAIONIAs KOMIIAHUS Ha OCHOBE OKCIEPTHOTO
(MOTHBHPOBAHHOTO)  CYKACHUS  OIpeAesieT  BIUSHHE  pOCTa  JOXOJHOCTH  OONUranmuu  Ha
KpPEIUTOCTIOCOOHOCTh AIMUTEHTA, UCXOS U3 CPaBHEHUS CO CIPAIAOM aHAIOTMYHBIX obmurammii k OD3 Ha
JIaTy OICHKH.

— HapylIeHHe YMUTEHTOM/KOHTPAreHTOM YCJIOBUM MOTAIICHUS WX BBIIUIATHI MIPOLIEHTHBIX
JIOXOJIOB 110 ()MHAHCOBOMY MHCTPYMEHTY W/WIIM UHOMY aKTHBY, COCTaBJISIIOIIEMY akTHBbI DOH/a, a TakKe
JO0OT0 MHOTO 0053aTeNhCTBA AMHUTEHTA/KOHTPAreHTa, B clydae €clid JAaHHas WHOOPMAIHS MPSMO HITH
KOCBCHHO HaOroacMa YTpaBIsIoONIed KOMIAHHWEH 3a KCKIFOYCHHEM HAPYIICHUS CPOKa HKCIOTHEHUS
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00513aTeIbCTB KOHTPAreHTOM I10 OIUIaTe MEPEMEHHOM YacTH apeHIHbIX IUIATeXeH (TaKUX Kak BO3MEICHHE
KOMMYHalIbHBIX YCIyI, IUIaTa C TOBapooOOpPOTa M HHBIE) HAa MEHBIINH CpPOK, YEM OIPEICIICHO
Ynupasisromeii KOMIaHWW AJs TIpU3HaHWA jAedonta, HO OONBHINHA, YeM s MpPHU3HAHUS TeOUTOPCKOU
3aJOJDKCHHOCTH ~ ONEPAalMOHHON (Ipu Hamuuuu  OOOCHOBAaHHOTO  MOTHBHPOBAHHOTO  CYXXACHHSA
Yupasisromnei KOMIIaHAHN);

— HapyIIeHHE CPOKa HCIIOJIHEHUS 00513aTelbCTB Oosiee 4eM Ha CPOK, MPU3HABACMBIM IS
JTAHHOTO BHJA 3aJ0JDKEHHOCTH OMNEpAIlIOHHBIM, HO MEHee, YeM OIpeJesIeHO YIpaBisioliell KoMIaHuen
JUIsL TpU3HaHUs Jedonrta (TeXHUYECKUi NedosT) 3a HMCKIIOYCHHWEM HapyLIEHUS CPOKa HCIIOJHEHHS
00513aTeILCTB KOHTPAreHTOM I10 OIUIaTe MePeMEHHOM YacTH apeHIHbIX IUIaTexel (TakuxX Kak BO3MEICHHE
KOMMYHAJIBHBIX YCJIyI, IUIaTa C TOBapooOOpPOTa M HHbIE) HAa MEHBIIMH CpPOK, YeM OIpEJesICHO
VYupapisronied KOMIaHUM AJsl NpU3HaHUs aedonTa, HO OONIBIIWKM, YeM ISl NpU3HAaHUS JeOUTOPCKOM
3aJOJDKCHHOCTH ~ ONEPAalMOHHON (Ipu Hamuduu  OOOCHOBAaHHOTO  MOTHBHUPOBAHHOTO  CYXXACHHSA
Yupasisromei KOMIIaHAHN),

— MOSBIICHHUE TIPU3HAKOB OaHKpOTCTBa (corimacHo DenepanbHOMY 3akoHY OT 26.10.2002 Ne
127-®3 «O HecocTosATeNbHOCTH (OaHKPOTCTBE)») SMHUTEHTA/KOHTPareHTa, Ha OCHOBAaHUH OQUIHAIHLHOMN
HHPOPMALINY;

— OITyOJINKOBAaHHS B COOTBETCTBHHM C (peaeparabHBIMU 3aKOHAMH M WHBIMH HOPMAaTHBHBIMHU
npaBOBBIMU akTamu Poccuiickoit @eneparn nHdopManus o NpocpovKe MUCIOTHEHUsI SMUTEHTOM CBOUX
00513aTEILCTBA;

— OT3bIB (2HHYJMPOBaHHE) Yy OMUTEHTA/KOHTpAreHTa JMLIEH3MHM Ha OCYIICCTBICHHUE
OCHOBHOTO BHJa JAEATEJBHOCTH (32 MCKIIOUYEHHEM CIIyyaeB, KOTAA JIMIEH3HUsS CHAeTCsl KOHTPAreHTOM
JIOOPOBOJIBHO)/YIIPABJISIIONICH KOMIIAHMM MACBBIX HMHBECTHIMOHHBIX (oHmoB I[IM®D, mam KoTOpOro
HaxoxsatTcs B coctase [IMD;

— OT3bIB (aHHYJHMPOBAaHWE) y SMHUTEHTa/KOoHTpareHta nomycka CPO Ha ocymecTBieHue
OCHOBHOTO BHJa JEATENBHOCTH (3a HMCKIIOUCHHWEM CIy4aeB, KOTJa JIMIECH3US CHACTCS KOHTPAareHTOM
JIOOPOBOJIBHO);

— Hax0X/ICHWE KOHTPAreHTa B OJJHOW U3 MPOLEAYp, IPUMEHIEMBIX IIPH PACCMOTPEHUH JeTia
0 ero OaHKpPOTCTBE B COOTBETCTBHM C JCHCTBYIOIIMM 3aKOHOJATEILCTBOM, €CIHM IaHHas TNpOIenypa C
OOJIBIION  BEPOSITHOCTBIO IPUBENET K HECHOCOOHOCTH KOHTpareHTra oOCIyKHBaTh (PUHAHCOBBIE
00513aTeNBCTBRA.

— TeKyIiass W/Wiu Oynyluas HecnocoOHOCTh (IO MHEHHWIO YTpaBisfouield KOMIIaHHH)
KOHTpareHta oOCHyXuBaTh (UHAHCOBBIE  00s3aTENIbCTBA, OCHOBBIBAIOLIASCS HAa  OJHOM M3
HIDKETIEPEYHCIICHHBIX KPETUTHBIX COOBITHI MIIM UX COBOKYITHOCTH:

— HEWCHOJIHCHHBIE WJIHM OTJIOKCHHBIC BBIIUIATHI HPOLEHTOB WJIM OCHOBHOTO J0JITa II0
KOHTPaKTHBIM 00s3aTeNbcTBaM (32 MCKIIOUEHHEM ITIPOMYIIEHHBIX BBIIIAT, JAOIYCTUMBIX
JTOTHBIM MIEPHOIOM, YKa3aHHBIM B JIOTOBODE);

— BCTYIUICHHE B CHJy OrOBOPKM O JIOCPOYHOM HACTYIUICHMH CpOKa HCIOJHEHHS
00513aTeNbCTBA B CBSI3M CO BCTYIUICHHEM B CHIYy OTOBOPKH O JIOCPOYHOM HACTYIUICHHH
CpOKa HCIIONHEHHWsA JII0O0ro W3 JpPYrMX aHaJOTHYHBIX 00s3aTenbcTB  (Kpocc-
akceseparus);

— BCTyIUICHME B CHJI[y OTOBOPDKH O JIOCPOYHOM HACTYIUIEHHM CpOKa WCIOJHEHUS
00s13aTeNbCTBA B CBSA3M C OOBSBICHUEM JiedoTa Mo JII0OOMY NPYyroMy aHaJOTHYHOMY
00513aTeNIbCTBY KOHTpareHTa (kpocc-aedonr);

— OTKa3 WIM MOPaTopuii, pH KOTOPOM KOHTPAreHT OTKA3bIBACTCS OT COBEPIICHHS IIIaTeXa
WJIH OCTIAPUBACT IOPUANYECKYIO CHITY 0053aTeIIbCTBA;

— pecCTpyKTypH3alusl 3aJ0JDKEHHOCTH, NOBJEKIIas 3a Cco0Oi OIHOCTOPOHHHWI OTKa3,
OTCPOYKY WJIM M3MEHEHHe Tpaduka morameHus 3aJ0/DKEHHOCTH W/HMIM M3MEHEHHE NPOLEHTHOH CTaBKH,
MpeIoaraoliiee MeHee BHITOTHBIE JJIs1 KPETUTOPOB YCIIOBHS;

— NPE/IOCTaBICHUE KPEAUTOPOM YCTYIIKH CBOEMY 3aEMIIMKY B CHIY SKOHOMHYECKHX
NPUYUH WIN JIOTOBOPHBIX YCIIOBHH, CBSI3aHHBIX C (DMHAHCOBBIMH 3aTpPyAHEHUSIMH 3TOTO 3aeMIIHKA,
KOTOPYIO KPEJUTOP HE MPEeI0CTaBIII ObI B HHOM CITydae (B TOM YHCIIE PECTPYKTYPHU3ALHS 3a0JDKEHHOCTH C
YMEHBIIICHHEM CTaBKH, IPOJIOHTAIINEH 3aJ0JPKEHHOCTH WIIH OTCPOYKON BCEX MIIM YacTH TUIATEkeH);

— MCYE3HOBEHHE AaKTHBHOTO PBIHKA JJI (DMHAHCOBOTO aKTHBA B pe3yibTaTe (PUHAHCOBBIX
3aTPyAHEHUN SMUTEHTA;

— WHBIE COOBITHS, OTIpe/iesiieMble Y IPaBJISIONIe KOMITaHUEH.

B OTHOUICHUH (hPU3UYECKUX JIVIL:

— NOSIBJIEHHE Yy YTpaBisionleld KOMIIAHUM WH(OpMAalMud O CHWXKCHHH BO3MOXHOCTH
¢usnyeckoro nmna oOCITYXHMBaTh 00s3aTenbCTBa (MOTEpsi pabOThI, CHIDKEHHE 3apa0OTHOM IUIAThl WIIN
MHOTO PAcIoJIaraeMoro 10X0/a);
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— MOSIBJICHHEe y  YIpaBisomed KoMmanuu uHGOpManud 00  MCTIOTHUTEIHLHOM
MIPOM3BOJICTBE B OTHOMICHUN (PU3UIECKOTO JIHIIA;

— MOSABIICHHUE y YTIPaBILIIONICH KOMITaHUN WHPOPMALUK O BO3OYKICHHUHN YTOJIOBHOTO Jelia
B OTHOIICHHUHU (PU3MUECKOTO JIMIA MU OOBSBICHAHN €TO B PO3BICK;

— HapyIIeHHE CpOKa WCIONHECHHS OO0S3aTENBCTB HAa MCEHBIIMHA CPOK, YeM OIpEAeTICHO
VYrpapnsroneil KOMIaHUU IUIsl MPU3HAHUS NeOoaTa, HO OONBIIMN, YeM JUIs MpPU3HAHUS JECOUTOPCKON
3aJI0OJUKCHHOCTH  OMNCPAIIMOHHON 3a WCKIIOYCHHEM HApPYIICHUS CPOKa UCIONHEHHUS 00s3aTelbCTB
KOHTParecHTOM [0 OIUIaTe MEPEMCHHOW 4YacTH apeHIHBIX IUIATekel (Takux Kak BO3MEIICHUE
KOMMYHAIIBHBIX yCIyr, IUIaTa C TOBapooOOpOTa M WHBIC) HAa MEHBIIMNA CPOK, YEeM OMpPEICICHO
VYrpasnsronieil KOMIaHUU ISl MPU3HAHUS Je(oaTa, HO OONBINMN, YeM JUIi MpPU3HAHHS ICOUTOPCKOI
3aI0OJUKCHHOCTH ~ OMCpAIMOHHON  (MpW  HaMMYMM  OOOCHOBAaHHOTO MOTHBUPOBAHHOTO  CY)KICHHS
Vpasnsioniei KOMIaHuH);

— WHBIE COOBITHS, ONpeersieMble Y IPaBIIONIeii KOMIaHUEH.

OO0ecIIeHEHHE 10 PA3IUYHBIM aKTHBAM, OTHOCSIIIUMCS K KOHTPAreHTY:

— B CIydyac BO3HHKHOBEHHS OOECIICHEHHs IO OIHOMY AaKTHBY OCTaJbHBIC aKTHBHI,
OTHOCANINECS K KOHTPATeHTY, TaK JK€ CUUTAIOTCS 00CCIICHCHHBIM;

— MOPYYHUTEIbCTBA U TAPAHTHH HAXOISMIETOCs B 1e(OJTe KOHTpAreHTa NPUHHUMAKOTCSI B
pacueT ¢ y4eToM 00eCICHEeHUS,

— P HapYyLIEHUH CPOKA UCTIOIHEHUS 00s13aTeNIbCTB KOHTPAreHTOM IO OIUIaTe MePEeMEHHOM
YacTH apeHIIHbIX IUTaTeXell (Takux Kak BO3MEIEHHE KOMMYHAJbHBIX YCIYT, IJlaTa ¢ TOBapooOOpoTa H
WHbIE) HAa MEHBIIMH CPOK, 4YeM OIpeJeieHO YIpaBismouleld KOMIaHWel il Mpu3HaHWs Jedonra, HO
OoJbIINiL, YeM Ul MpHU3HAHUS JeOUTOPCKON 3aJ0JDKEHHOCTH OIEPaliOHHOW, YTIpaBistomas KOMIaHUs
BIIpaBe HE MPOBOJAUTH OOECICHCHHE YKa3aHHOW IEOMTOPCKOHN 3aJ0JKCHHOCTH (B COOTBETCTBHH C M. 2.
Onenka aktuBoB. OOecueHenne 6e3 nmedonta [lpunmoxenns Ne4). JlaHHoe IeHCTBHE MODKHO OBITH
000CHOBaHO MOTHBHPOBAaHHBIM CY)KICHHEM Y IIPABIIAIONICH KOMITAHUH.

MOHHUTOPHHT PU3HAKOB 0OECIICHEHNS:

— MOHHUTOPHHT TI0 (PUHAHCOBOM OTYETHOCTH - HE TO3KE dYeM depe3 | Mecsr mocie
MOSBIICHUS TAaKOI OTYETHOCTH, HO HE pexe, ueM | pa3 B monrona s oryeTHocTH o PCBY u 1 pa3 B rog
i otdeTHOCTH 10 MCDO;

— MOHUTOPHHT 10 PHIHKY LIEHHBIX OyMar IpOBOAMTCS Ha €)XEJHEBHOM OCHOBE;

— MOHHUTOPHHT MO (PM3UYECKUM JIMLIAM IPOBOIUTCS HE peXKe UeM pa3 B 6 MecsIeB;

— MOHHUTOPHHT I10 IaHHBIM TI0 CyJeOHBIM pa30upaTebCTBAM IPOBOAUTCS HE PEXKE, YeM pa3
B Mecdll. B cirywae manoii 3HaunMocTH aktuBa 1o otHomenuto k CHA (menee 0,1% or CHA) u o cymme
(menee 100 000 py6.) MOHUTOPHHT IIPOBOIUTCS Pa3 B KBapTall.

Beixon u3 cocrostHust o0ecrieHeH!s. Y IpaBIIsIomas KOMIAHNS UMEET NPaBo NMPEKPaTUTh CUUTAThH
33J0JDKEHHOCTh O00CCIIEHEHHOH (JaHHOE JIeWCTBHE [OJDKHO OBITh 0OOCHOBAaHO MOTHBHPOBaHHBIM
CYXJICHUEeM YTPaBJISIONIei KOMIIAHUN):

— B CIlydae IPEKpalleHus NPUBEIIETr0 K 00ECIEHCHUIO HapyIICHUS TOPOTOBBIX 3HAYCHUI
(hMHAHCOBBIX MTOKa3aTelel B TeUCHHE ABYX KBapTAaJIOB;

— B Cllyyae H3MEHEHHS COCTaBa AaKIMOHEpPOB, KOTJAa HOBBIE AaKI[MOHEPHl CYIIECTBEHHO
YIY4IIAlOT OLEHKY BO3MOXKHOW ITOIEPIKKH 3aeMILUKa/KOHTPAreHTa;

— B ciydae nonydeHuss HMHGOpPMAlMM O MpEeKpalieHHH CyAeOHOro/yrojoBHOTO
MPeCcIeOBaHUs 3aeMINMKA/KOHTPareHTa IyTeM ONpaBAATEIBHOTO NPHUTOBOpa JHO0 MpeKpalieHus aema.
[Ipn 3TOM B Cilydae MHPOBOI'O COTJIALIEHUSI MEXIY 3a€MIIIMKOM/KOHTPAareHTOM M HCTIOM Y IIPaBIISIOIIAs
KOMITaHHMs 00s13aHa IIPOBECTH OLIEHKY (PMHAHCOBOTO COCTOSHMS C YUYETOM W3BECTHBIX MIIH MPEIIOIaraeMbIX
YCIOBHIA MUPOBOT'O COTTIAIICHHUS.

B ciydae, ecnu cripaBeyinBasi CTOMMOCTb aKTUBA ONpEAENsIach Ha OCHOBAHUU OTYETa OLCHIIHKA,
COCTaBJIEHHOTO MEHee 4YeM 3a 6 MecCsIeB A0 JaThl BOSHUKHOBEHHMS NPH3HAKOB OOECLEHEHHs aKTHBA,
Vnpasnsmomas KOMIAaHUS HE BIPaBE UCIONb30BaTh TAKOW OTYET OLCHIIMKA AJIS ONPEAENeHUs TeKylel
CIPAaBEIUBON CTOMMOCTH 0€3 KOPPEKTHPOBKH. YTPABISIONIAsS KOMIIAHUS B CPOK, He mpeBbimaromuii 10
pabounx gHEH (€CIM MHOW CPOK HE MPETyCMOTPEH B ONMMCAHUH OIIEHKH COOTBETCTBYIOMIETO HHCTPYMEHTA),
JIOJDKHA OCYIIECTBUTH BHEIIAHOBYIO IIEPEOIICHKY akTHBa. JlaTa, 0 COCTOSHUIO Ha KOTOPYIO OIpeenseTcs
HOBas OILIEHKA, HE JIOJDKHA OBITH paHee JaThl BOZHMKHOBEHUS COOBITHSA, Beaymiero k obecueHeHmo. Jlo
JIaTHI IEPEOIICHKH CIPABEAINBAsI CTONMOCTh KOPPEKTUPYIOTCS C YI€TOM TPeOOBAaHHI HACTOSIIETO ITyHKTA.

B ciryuae BIABICHHS MPU3HAKOB OOCCIIEHEHHS B OTHOLICHWH AaKTHBA YIIPABIAIONIAS KOMITAHUS
odopmisieT BHYTpeHHMH [OKYMEHT, Ha OCHOBAaHMHM KOTOPOTO BHOCATCS (HE BHOCSTCSA IIPU HAINYNHU
NPU3HAKOB OOECLEHEHNsI M O0OOCHOBaHMS) KOPPEKTHPOBKH B CIPABEIUIMBYIO CTOMMOCTH aKTHBa. Takoi
JIOKYMEHT JOJIKEH COJIePHKATh:
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— CBEJICHUS 00 aKTHBE, CIIPaBEUINBAsi CTOMMOCTh KOTOPOTO MOJIEKHUT 00ECIICHEHHUIO;

— uH(GOpMALMIO O BBIABICHHOM IIpU3HAKe OOCCIEHEHHS C YyKa3aHHEM HCTOYHHKA
WHPOPMALUH WK O (paKTe MPOCPOUKH 003aTENbCTRA;

— uH(OpManuo 00 HCHONB3yEeMOM METOAE KOPPEKTHPOBKH CIIPABEATHBOM CTOMMOCTH C
000CHOBaHHEM TIPUMEHEHHSI BEIOPaHHBIX KO(QMHUIIMEHTOB IS pacueTa (B CiIydae UX MCIOIb30BaHHs);

— nHQOpMALMI0O O HAINYMM OOOCHOBAHHBIX MNPUYUH HE IPOBOAUTH KOPPEKTHPOBKY
crpaBeIMBOI ctouMocTh akTuBoB [1M® B cirydyae Hannums odecriedeHus.

VYnpapnsromas KomnaHus yBenomssier CrieUaiu3UpOBaHHBIN JEMO3UTAPHHA O HACTYIJICHUH
HETaTUBHOTO COOBITHSI TOCPEICTBOM OTIPABKU COOOIIEHHUS 10 CUCTEME IEKTPOHHOTO JJOKYMEHTO000pOTa
He no3Hee pabovero JHs, CIEIYIOIIEro 3a JHEM BBISBICHUS YTIPaBIAIONIe KOMIAHUEH TAKOTO COOBITHSI.

[lepeueHb HOCTYIMHBIX HICTOYHUKOB:

— ounmansHBle cCalThl B HMH(OPMAIMOHHO-TEIEKOMMYHUKAIlMOHHON cetn «MHTepHeT»
banka Poccum (http://www.cbr.ru), ®HC Poccun (https://egrul.nalog.ru), areHtcTs, ymOIHOMOYEHHBIX
pacKpbeIBaTh MHPOPMAIINIO Ha POCCHHCKOM phIHKe IeHHBIX Oymar (MHbopMmammonaoe areHTcTB0 AK&M
http://wwwe.disclosure.ru, Accouunanusi 3amuThl HHPOPMAIIMOHHBIX TpaB nHBecTopoB (A3SUIIN) http://e-
disclosure.azipi.ru, TIIpoekr wunpopmamuonuoro arenrctBa «Uutepdakc» - «lleHTp packpbITHS
KopropaTuBHON wuHpoOpMarmu» http://www.e-disclosure.ru, ATeHTCTBO 3KOHOMHYECKOW HHGpOpPMAIMU
«ITPAUIM-TACC»  http://http://disclosure.1prime.ru/,  Caiit  packpeiTus ~ mH(opMamuu  CKPUH
http://www.disclosure.skrin.ru), AO «Kommepcauts» (https://www.kommersant.ru), MupopmaruoHHbIi
pecypc CITAPK (www.spark-interfax.ru), CPO, enunoii HH()OPMAIMOHHOW CHCTEMbI IKHUJIUIIHOTO
crpoutensctBa  (https://Ham.gom.pd/), kaprorexkn apobutpaxusix gen (http://kad.arbitr.ru/), Emunoro
(enepanpHOrO peecTpa IOPUIMYECKHA 3HAYMMBIX CBEICHHH O (haKTax IesTebHOCTH FOPHIMYECKHUX JIUII,
WHIMBHIYaJIbHBIX MpEANIPUHUMATENeH M HHBIX CYOBEKTOB 3KOHOMHYECKOW nesrenbHOCTH (Pempecypce)
(https://fedresurs.ru), Enunoro denepansHoro peectpa cBemenuit o  OankporctBe (EDPCB)
(https://bankrot.fedresurs.ru), HamuonaneHoro pacuernoro aemo3utapust  (https://www.nsd.ru/ru/),
JIeONTOpa/KOHTPAreHTa, PEHTHHIOBBIX areHTCTB;

— uH(GOpMaLUs U JOKYMEHTHI, [IPEAOCTaBIsIEMbIE IEONTOPOM/IOIKHUKOM Y IPaBIISIOIICH
KOMITaHHH.

— MOHHTOPHHT NMPHU3HAKOB OOECIEHEHUsI MPOBOAUTCS Ha Kaxaylo naty pacuera CUA. B
cilyyae, €CIM NpU TPOBEICHHHM MOHHMTOPMHTA CTAHOBUTCS JIOCTYIHOH MH(pOpMalnMs O MpU3HaKax
obeclieHeHHs], CIIpaBe/INBasi CTOMMOCTD TIEPECUUTHIBAETCS HA TY JKe nary. MOHHUTOPHHI IPOBOAUTCS 110
OTKPBITBIM JIOCTYITHBIM HCTOYHHMKAaM, KOTOpPbI€ CTaHJIAPTHO HCIIOJB3YIOTCS HA PBIHKE B OTHOIIEHHUH
JIAHHOTO BH/Ia KOHTPareHTOB U SMUTEHTOB.

IMpu srtom, ecnu y VYmpaisiolied KOMIAHMM Ha MOMEHT NpPOBEACHHS TECTHPOBAaHMS Ha
obecrieHeHHEe HMeeTcsl oOecriedeHne, Ha BECh WM OOJBIIMHA pa3Mep, 4YeM pa3Mep CHpaBeUINBOM
CTOMMOCTH olleHuBaeMoro akTtuBa IIM® (B Buae 3amora, MOpPy4MTEIbCTBA, T'aPaHTHH, O0O0S3aTENbCTBA
TPETHHX JINI, U T.I.), TO B 3TOM CJIydae KOPPEKTUPOBKA CIIPABEUIMBON CTOMMOCTH 00ECIIEYEHHOTO aKTHBa
HE MPOHMCXOAUT. YCIIOBHE MPUMEHSETCS TOJNBKO B CIydae, KOTAa CIpaBeUInBas CTOMMOCTh 00eCHeUeHns
paBHa MJIM TPEBBIMIAET pa3Mep CIpPaBeUIMBON CTOMMOCTH OLIECHHBAEMOTO aKTHBA.

[TopsiioK OlIEHKH CIIPaBEIITUBON CTOMMOCTH O0ECTIEUCHUS:

— CrpaBeivBas  CTOMMOCTb ~ HEJIBWKMUMOTO ~ MMYIIECTBAa, MEPEJaHHOIO B  3aJIOr,
OIpe/iesIsieTCsl Ha OCHOBaHMM OT4YeTa 00 OLIEHKE, COCTABJICHHOM HE paHee JaThl BBISBJICHHS IIPH3HAKA
o0ecLieHeH S

— CrpaBe/uiMBasi CTOMMOCTh LEHHBIX OyMar, MepellaHHbIX B 3aJIOT, OIpENeNseTcs B
COOTBETCTBHH C TOJIOKeHUsAME ITyHKTa 5 Paznena |11 nactosmux [Ipaswui;

— CnpaBeuiiBasi CTOUMOCTB ITOPYYHTENILCTBA OLICHUBAETCSI B COOTBETCTBHH C METOJIMKOH,
npuBenieHHOH B [Ipunoxxenun 4 x HactosmuM IlpaBunam;

— CnpaBeuiiBasi CTOMMOCTb TapaHTHU OIPEEISIETCS B pa3Mepe CyMMBI TaKOH IapaHTHHU C
YYETOM KOPPEKTHPOBKH Ha KPEIUTHBIN PHCK KOHTPAareHTa B COOTBETCTBHU C METOAMKOW, MIPHUBEICHHON B
IIpunoxenun 4 x Hacrosium [IpaBunam;

— CrpaBeinBasi CTOMMOCTb 00S3aTeNIbCTB TPETHHUX JIUI] ONPENENSETCS B COOTBETCTBUH C
MOJIOKEHUIMU TIoIyHKTa «[Ipouast neduropckas 3a10/DKeHHOCTY MyHKTOB 3-14 Paznena III, mynkTa 13
Paznena 11 nactostux [paBui.

3. Ilpu3dHaHMe M OLlEHKA eHEKHBIX CPeICTB
IIpusHaHuMe JEHEXHBIX CpPEICTB HA pPACUETHBIX CYETax B KPEOUTHBIX OpraHU3alusIxX
OCYILIECTBIISICTCS B JaTy 3a4HCICHUS JCHEXKHBIX CPEICTB HA COOTBETCTBYIOIIMN OaHKOBCKHMA CYET
(pacueTHBIN, TPAaH3UTHBIN, BATIOTHBIN) HA OCHOBAHWH BBHIMMMCKHU C YKA3aHHOTO CUETA.
JleHexxHbBIE CpeCTBa, B TOM YHCIIC Pa3MEIICHHBIE Ha HECHIDKAEMOM OCTAaTKE Ha PacYeTHOM CUETe
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B KPEIUTHOI OpraHn3aIliy, OLIEHNBAIOTCS B HOMHHAJILHOH CyMMe.

[pexpamenne NPU3HAHUS JCHESKHBIX CPEACTB MPOUCXOINT B CISAYIOMINE TATHI:

. JlaTa UCTIOJTHEHUS KPEIUTHOI OpraHm3anueil 00sM3aTeIbCTB 110 MEPEUHCICHUIO ICHEKHBIX
CPEICTB CO CUETa;

. mata pemieHns banka Poccum 00 oT3pIBe nmieH3WHM OaHKa (JE€HE)KHBIE CpEICTBa
MIEPEXOAT B aKTHB «IIpOYast JeOUTOpCKast 3aJ0TKEHHOCTDY);

. Jara JIMKBUJAIMKM OaHKa COINIaCHO MH(OPMAaIMH, PAcKphITOH B O(UIHMAIEHOM
JOCTYITHOM HCTOuYHMKE (B ToM uucie 3anucu B EI'PIOJI o nukBupanuu GaHka B MopsiiKe, YCTAaHOBIEHHOM
JICHCTBYIOIUM 3aKOHOIaTEIILCTBOM).

JleHeKHbIe CpeNCTBa, NMEepeYrCICHHbIE Ha OpPOKEpCKHH cYeT, B OTHOLICHWH KOTOPBIX Ha JaTy
OILIGHKU HE MOJYy4eH OTueT Opokepa, MOATBEPKAAIOUINN MONTyuyeHHE NMEePEUUCICHHBIX JCHEXKHBIX CPEACTB
OpoKepoM; a TakXKe MepedrCcIeHHBIC Ha APYroi pacdeTHbI cueT POHAa, B OTHOIIEHUH KOTOPHIX Ha JaTy
OIICHKH HE MOJyYCHA BBIITUCKA M3 OaHKa, MOATBEPIKIAIOMIAs 3aYHCIICHNE ICHE)KHBIX CPEICTB HA PACUCTHBIH
CUET — MOJyYaTelib, MPU3HAIOTCA B KAUueCcTBE MEPEBOIOB B MyTH (B COCTaBe MeOUTOPCKOM 3a0JI’KEHHOCTH)
1 OIICHUBAIOTCS B CYMME NIEPEUHCICHHBIX CPEICTB.

[Ipu mepeBone OCHEKHBIX CPEACTB MEXKIy CUETAMH, B CIIydae BO3HHKHOBEHHS BPEMECHHOTO
pa3pbIBa MEXIy HaTOW CIIHCaHHS JACHEKHBIX CPEICTB CO CUeTa CIHCAHUSI U JATON 3a4UCIICHUS JACHEKHBIX
CPEACTB Ha CYET 3a4MCIICHMs, Takas JeOUTOpcKas 3aJ0/DKEHHOCTh NPU3HAETCS OIEepPAalMOHHOM M He
KOPPEKTHPYETCsI B TeUCHHE He Oosiee 3 (Tpex) pabouux JHEH ¢ MOMEHTA ¢¢ BOSHUKHOBEHUs. [IpeBbIicHne
YKa3aHHBIX CPOKOB IO HE3aBUCAIIUM OT YHpaannomeﬁ KOMIIaHUM TpUYUHAM, a TaKXKC BO3HUKHOBCHHEC
HHBIX COOBITHI 1O OOCCICHCHHIO BEICT K HEOOXOMUMOCTH KOPPEKTHPOBKH CIPABEAIMBON CTOUMOCTH
AKTHBOB B COOTBCTCTBUU C MCTOJaMHU KOPPEKTUPOBKU CHpaBeZ[J'IHBOﬁ CTOMMOCTHU, NPUMECHACMBbIMU JId
JIeOMTOPCKOM 3aJJOJDKEHHOCTH B COOTBETCTBUH C TIOPSAKOM, YKa3aHHBIM B ITyHKTe 2 paszena Il nacrosimmx
IIpaBun u B [Ipunoxxenuu 4.

4. Ilpu3HaHue U OLIEHKA 1eN03UTOB
KpuTtepun npuzHanus:
- C aThbl 3a4UCIICHUA JCHCKHBIX CPCACTB BO BKJIaA HAa OCHOBAaHWU BBIIMCKH C YKa3aHHOI'O
cuera;
- C JaThl MePeyCTYNKH NpaBa TpeOOBaHHS O BBIIJIATE BKJIAJA M HAYMCICHHBIX MPOLCHTAX
Ha OCHOBaHHH JIOTOBOPA.

Kpurtepnu npekpaiieHusi Npu3HAHASA:

- C JaTbl WCHOJHEHMS KPEAWTHOM opraHusanueil o0s3aTenbCTB MO BO3BPATy BKIAJa
(BO3BpAT € AEMO3UTHOTO cueTa CyMMBI BKiIazaa Ha cueT [IM® neHexxHbIX CpeacTB);

- C JIaThl MEPEYCTYNKH MpaBa TPeOOBaHMUS O BBIIIATE BKJIAJA M HAUYUCICHHBIX MPOLIEHTaX
Ha OCHOBaHUM JI0OT0BOPA.

- nmata BHeceHus: cBepeHumii B EI'PIOJI o mpekpaineHuu nesTeIbHOCTH KpPEAUTHOU
OpraHu3aluy B IIOPSIIKE, YCTAHOBICHHOM JEHCTBYIONIUM 3aKOHOJATEIICTBOM, B CIIy4ae €€ JIMKBUJAUY;

- nmata pemeHuss banmka Poccunm 00 OT3BIBE JIMIIGH3WM KPEIWUTHON OpraHM3alliil Ha
opunmansHoM caiite banka Poccum (cymma gemo3urta mpu3HAeTCS B aKTHBE «Ipodas AeOUTOpCKas
33JI0JKEHHOCTB ).

O1eHKA 1eM03UTOB H AHAJOTHYHBIX HHCTPYMEHTOB

Mopsaok oueHkn:

CropaBe/uiiBasi CTOMMOCTH JICTIO3WTA JIO HACTYIUICHHS CpPOKa €ro IIOJHOTO IMOTalleHHS,
YCTaHOBJICHHOTO JIOTOBOPOM, OIPEJEIISICTCS B CIEAYIOIEM HOPSIKE:

- €CITH CPOK IMOTalIeHUsI BKJIaa «J10 BOCTpeOOBaHHS»;

- €CJIM CPOK MoTalieHus Jeno3uTta He Oosee 1 (OgHOTrO) TOAa M CTaBKa MO JCTO3UTY
COOTBETCTBYET PBIHOYHOW MO0 HAXOAWUTCS B [OHAMa30HE, ONPEACICHHOM C Y4YETOM BOJIATHIIBHOCTH
PBIHOYHBIX CTABOK HAa FTOPH30HTE 3 MECsAIA C YYSTOM MOCICIHEH PACKPHITOM CTaBKH,

CripaBeAjinBasgs CTOMMOCTD JICTIO3UTA IMPU3HACTCA paBHOﬁ OCTaTKy ACHEXHBIX CPCIACTB BO BKIIAJE,
YBEJIIMYCHHOW HAa CYMMY MpPOICHTOB, PACCUYUTAHHBIX II0 COCTOSHHIO Ha KaXKIbld paboumii IeHb (mara
OIICHKH) IO CTaBKE, MPEIyCMOTPEHHON MOTOBOPOM [UIS yIEpXaHHs JCHEKHBIX CPEICTB BO BKIAJIC B
TEYEHUE MaKCUMAIIbHOTO CPOKa, MPEIYCMOTPEHHOTO JOTOBOPOM.

BonaTtuibHOCTE PHIHOYHBIX CTABOK OTPEIENSIeTCs Kak cTaHaapTHoe oTkiIoHeHue (O):
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rae:

Top;~ CPCAHEB3BELICHHDBIC NPOLEHTHBIC CTABKHU 110 NPHUBICYCHHBIM KPEIUTHBIMU OPraHHU3aLHAMU
BKJIaJaM (#eno3uTaM) He(UMHAHCOBBIX OpraHM3alUil B pyOJIsIX M HMHOCTPaHHOH BAJIIOTE B IIEJIOM II0
Poccuiickoit denepanuu Ha CONOCTaBUMBIM CPOK (CONMOCTaBUMBII CpPOK — CpOK, OCTaBIIHMiicd Ha AaTy
OLICHKH JI0 TOTallIeHUs] OIIEHMBAEMOT'0 JIE03KTa), pacKpbeiBaeMble Ha oduimansHoM caiite banka Poccun
(mamee — cpenHEB3BEIIECHHAs CTaBKa 10 JETMO3UTaM), OIPEACICHHBIE B COOTBETCTBHHM C DPa3BEPHYTOH
IIIKAJIOH, 3a OCICIHUE 3 MecsIa,

Toun — CPEIHEE apUPMETHYECKOE CPEIHEB3BELMICHHBIX CTABOK MO JEMNO3MTaM 3a TOCIENHHE 3
MecsIa.

Juana3oH, onpeaenéHHbIi ¢ y4eTOM BOJATUJIBHOCTH PHIHOYHBIX CTAaBOK HA FOPU30HTE 3 Mecsua ¢
YYETOM HOCIJIETHEH PACKPBITON CTaBKH, PACCUUTHIBACTCS 1O (hopMyIie:

(rprH.HOCﬂ - G) S r,[lOl" S (rpblH.HOCJ'l + G)

B mHBIX citydasx cIipaBeAiHMBas CTOMMOCTH JICTIO3UTA OINPEAEIACTCS MO METOLy MpPUBEACHHOU
CTOMMOCTH JIeHEeX HBIX MoTOKOB ([Ipmmokenne 1) ¢ Mcronb30BaHWEM CTABKU AMCKOHTHPOBAHMS, PAaBHOM
PBIHOYHOH CTaBKe.

B cimyyae BHeceHMs M3MEHEHHMH B YCIOBHUS JOrOBOpa B 4YacTU OMPEAEICHUS CpOKa AENO3HTa,
MaKCHMAaJIbHbIH CPOK B LIEJIIX BHIOOpa METOAA OLIEHKH OIpEJAENSeTCS B COOTBETCTBUU C M3MEHEHHBIM
CPOKOM JIeTIO3UTa, ASHCTBYIOUIMM Ha JaTy OIIeHKH, IPUYeM HaKOIUIEHHE CPOKa JeT03UTa He IPOUCXOANUT.

Ilopsinox onpeneneHusi pHIHOYHOM CTABKU:

PhIHOYHAs CTaBKa OMPEEIIACTCS IO COCTOSIHHIO Ha KaXKIbIil pabouuii IeHb (1aTa OLCHKH).

B kauecTBe pBIHOYHON CTaBKM HCHOJB3YETCS CPEIHEB3BEIICHHAs IPOLEHTHAs CTaBKa I10
MPUBJICUYCHHBIM KPEIUTHBIMHA OPTaHM3AINSIMA BKIIaJaM (Zemno3utaM) HE()UHAHCOBBIX OpraHH3alUi B
pyOIIsIX W WHOCTpaHHOH BamoTe B menoMm 1o Poccmiickoit ®exepannn Ha COMOCTaBUMBIH CPOK
(comocTaBUMEBIA CPOK — CpPOK, OCTABIIHMIACS HAa JAaTy OLCHKH JO TOTAIICHHWs OIICHWBAEMOTO IETO3UTA),
packpeiBacMast Ha odumuanbHOM caiite bamka Poccuu! (mamee — cpenHeB3BEINEHHAs CTaBKa IO
JIETIO3UTaM), OTpEACTICHHAS B COOTBETCTBHH C Pa3BEPHYTOH MKamoi. B ciaydae BHeceHUs M3MEHCHHN H
JornonHeHUH B HacTosmue IlpaBuina B 4YacTM M3MEHEHHsS BHJA DPHIHOYHOM CTaBKM JUIS aKTHBOB
(00s13aTeNBCTB) MPU3HAHHBIX 10 BCTYIUICHHUS B CHIJIy W3MEHEHMH M JONOJHEHUI B Hactosimue [IpaBuia
HOBas PHIHOYHAS CTaBKa MPHMEHSAETCS C AaThl BCTYMJICHUS B CHITy H3MEHEHHMH U IOTIOJIHEHHH B HACTOSIIHE
IIpaBuna. Ecau mocienHsist packpeitas Ha caiite banka Poccuu cpenHeB3BeleHHas cTaBKa 10 JI€MO3UTaM
paccunTaHa paHee, 4eM 3a MECSIl O MepBOHAYAIBHOTO MPHU3HAHUS WM JAThl OLIEHKHU, a TaKXKe B Clydae
M3MEHEeHHs KirodeBoil craBku banka Poccum mocne mepBOHAYaTbHOTO MPU3HAHUS, U ONpPENeNeHUs
PBIHOYHOH CTaBKHU IO PYOJICBOMY ACTIO3UTY HPUMEHSETCS CIICTYFOIUH MOIXO:

- KIrodeBass craBka banka Poccunm, neiictBoBaBmas B Mecsme (T.e. CpemHSS 3a
KaJICH/IAPHBIN MeCSIIT), 32 KOTOPBIH OMpe/e/icHa CPeIHeB3BEIICHHAsI CTABKA M0 JITO3UTaM, CPABHHBAETCS C
KIIFOUeBOii craBkoit banka Poccum, neiicTByromeil B MecsIie MepBOHAYAIFHOTO PU3HAHUS/C U3MEHEHHOM
KiroueBoit craBkoii banka Poccun;

- ecyin KJrodeBas cTaBka banka Poccum He m3MeHWJIach 10 MOMEHTa IE€PBOHAYAIBHOTO
NPU3HAHUS, B Ka4eCTBE PHIHOYHON CTAaBKM IIPH IEPBOHAYAIBHOM IMPH3HAHHH/TIOCIIE TEPBOHAYAIBEHOTIO
MIPU3HAHUS IPUMEHACTCS MOCIEIHS paCKpPhITas CPEIHEB3BEIICHHAS CTaBKA 110 JIETIO3UTAM;

- ecim Kio4eBas craBka banka Poccum m3MeHmnace (B TOM dHCIIE 10 MOMEHTa
MePBOHAYAIFHOTO TIPU3HAHMA), PRIHOYHAS CTaBKa OMpeernseTcs no popmyIe:

romcpApMH‘:rcp.puﬂ4+(KCuA0._KCcpA)’ rae:

Towcp.pem. - OLIEHKA CPETHEB3BEIEHHONW PHIHOYHOM MIPOLIEHTHON CTaBKH;

Tep.pem. = CPEHEB3BEIICHHASI IPOLIEHTHASL CTABKA 0 MIPUBIEUEHHBIM KPEIUTHBIMU OpTraHU3aLUsIMHI
BKJIaJaM (Jerno3utaM) He(MHAHCOBBIX OpraHu3anuii B pyOisx, myOimkyemas Ha O(HUIMAIBHOM caiite
Bbanka Poccum, 3a mecsm, Hanbonee OMM3KWN K JaTe OIEHKH, IO JAEMO3WTAaM CO CPOKOM IPHBIICYEHUS,
MOTIAAAOMINM B TOT )K€ MHTEPBAJ, YTO M CPOK, OCTABIIMICS Ha ATy OLEHKHU J0 MOTalIeHUsS OIIEHUBAEeMOT0
JIETIO3UTA;

KC,. - kmtoueBas craBka L|b P®, yctaHOBIIEHHAs HAa ATy OTICHKH;

KCoqp. - cpemusis ximtoueBast ctaBka banka Poccun 3a kaneHgapHBIi MecsIl, 3a KOTOPHIH OIpeaecHa
CTaBKa T'cp prin.-

CpenHsist 3a KaleHIapHBII MecsiI KirtodeBas craBka banka Poccun paccunteiBaercs o gopmyore:

! Yicrounuk uadopm Hka Poccup hitp://wwwv.cbr.ru/statistics/?Prtld=int_rat Cpenenus mo
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2 KC; +T;
KCqp, = B —
rue:

T — xonuuecTBO JHEH B KaJeHJApHOM MecsIie, 3a KOTOPBII pacCUNTHIBAETCS MPOLIEHTHAS CTAaBKa,

KC; — xmroueBas craBka banka Poccun, aeficTBOBaBIIas B I-OM TIEpHOJIE KaJCHIAPHOTO MECAIIa,

T; — KONMMYECTBO NHEH KaJleHIApHOIO Mecsla, B T€YEHHE KOTOPBIX JAeicTBOBaja MPOLEHTHAs
craBka KC;.

Ilo neno3utam, HOMHUHHUPOBAHHBIM B MHOCTPAaHHOW BaJIOTE pAacKpbiTas Ha caiite banka Poccun
CpeIHEB3BEIIEHHAsA CTaBKa MO AEMO3UTaM HE MOMJIEKUT KOPPEKTUPOBKE HA M3MEHEHHUE KIIIOYEBOH CTaBKU
banxka Poccuun.

Cpenusis 3a KaleHIapHBIA Mecsll KirodeBas cTaBka banka Poccum, ompenernseMas pacdeTHbIM
MyTeM, OKPYTJISETCS 10 2-X 3HAKOB MOCTIE 3aMATOMH.

CnpageyuinBasi CTOMMOCTB JIETIO3UTOB B CIIy4ae HAIWYUS MPU3HAKOB 00ECLIEHEHHS ONIPEAEIISIeTCS C
y4eTOM KOPPEKTUPOBKU B COOTBETCTBUHU C MOPSAAKOM, perycMOoTpeHHbIM [Ipunoxenuem 4.

IMopsaok onpenesieHUst M KOPPEKTHPOBKHU T€HEKHBIX MOTOKOB:

JleHeKHbIe TOTOKH, BKIIFOUAs! MPOIIEHTHBIN TOXO/1, PACCYUTBHIBAIOTCSI B COOTBETCTBUH C YCIOBUSIMU
JIOTOBOPA, MCXOIs W3 JIOMYIICHHS, YTO [CHEKHbBIC CPEACTBA YACPKUBAIOTCS BO BKIAAC B TEUCHHE
MaKCHMAaJIbHOTO CPOKa, MPEAYyCMOTPEHHOTO JIOTOBOPOM, U OYIyT BO3BPAIIATHCS CBOCBPEMEHHO, MPU 3TOM
JIATOW JIEHEKHOTO TTOTOKA CUUTACTCS MUHHMAIbHAS J1aTa, B KOTOPYIO BO3MOXHO MOCTYIICHUE JCHEKHBIX
CpPE/CTB, COOTBETCTBYIOIIAs JaTe OKOHYaHHS N-Oro MHepHoja (32 HCKIIOYEHHEM CIy4aeB JOCPOYHOIO
MOTaIIeHUs] OCHOBHOTO JIOJNTA).

I'paduk 1eHEKHBIX MOTOKOB KOPPEKTUPYETCS B Clyyac BHECCHUS U3MEHECHHUH B IOTOBOD, a TAKXKe
B CJIyda€ UBMCHCHUA CYMMbI OCHOBHOI'O J0JITa.

5. Ilpu3HaHue H OLEeHKA Ae0MTOPCKON 3210/ KEHHOCTH U MPeIoIIaT

IlepBoHayaibHOe MNpPU3HAHUE M IMpeKpalleHHe NPU3HAHMA, OLIEHKAa 1e0UTOpCKOil
3a/10JI)KCHHOCTH:

Ecnn B pesynbrate coBepiieHHs caenok ¢ wumymectBom [IM® BosHukaer neGuropckas
3aJI0JDKEHHOCTh, M, COTJIACHO YCIIOBHMSAM CJICNIKHM, HE OIpeselieHa KOHKpeTHas JaTa ee IOTAaIleHHUs, HO
yKa3aH MpeIeNbHBI CPOK, B TEUEHHE KOTOPOTo Takas 3aJ0/DKEHHOCTh JOJDKHA OBITh IOTallleHa, TO IS
OTpeNieNeHUs] CHPaBEAJMBONM CTOMMOCTH CpPOK TIOTAIIeHHWA TaKOM 3aJ0JDKEHHOCTH MPUHUMAETCS
MaKCHUMaJIbHBIM B OTCYTCTBHE 0O0CHOBAHHOTO SKCIEPTHOTO (MOTHBHPOBAHHOTO) CYXACHUS YIIPABISIOIIEH
KOTIAaHWHU 00 MHBIX CPOKaX MOTAIIEHHs TaKOH AEOUTOPCKOIT 3a/10DKEHHOCTH.

Ecnu ycrnoBus caenku He cojepikaT KOHKPETHOH JaThl HOTalIeHus AeOUTOPCKOH 3a/10KEHHOCTH
U OTCYTCTBYET MpEAEIbHBII CPOK MOTalleHus, TO A LeNed ONpeAelNeHHs CIpaBeIIHBON CTOUMOCTH
TaKOW CPOK JOJDKEH OBITh YCTaHOBJICH HA OCHOBAaHMH OOOCHOBAaHHOTO JKCIIEPTHOTO (MOTHBHUPOBAHHOTO)
CYXJIEHUS YIPaBISIOIEN KOMIaHHN.

IIpn ompeneneHnn cpoka NOTAIIECHHs JEOMTOPCKON 3aJOJDKEHHOCTH B CIIydae €ClH CpOK,
YCTaHOBJICHHBIH ~ YCJIIOBHSIMM CAENKM HPUXOJUTCS Ha Ipa3AHUYHbIN/HEpaOOUYMii/BEIXOMHONW  JIEHb,
Ynopaisromass KOMIIAHHS PYKOBOACTBYETCS MOJOXEHHAMH cTatbu 193 I'paxmaHckoro xonekca
Poccuiickoit denepanun, a UMEHHO JHEM OKOHYAHMS CPOKa CUMTASTCS ONMKANIINN CIEIYIONIMA 32 HAM
pabounii 1eHp (B OTHOLICHWH MEPEHOCa B CBS3M C MPa3IHUYHBIMU/HEpAaOOUNMHU IHAMH TOJIBKO B CIydae,
ecyn onmy6snkoBaH [Ipon3BOICTBEHHBIN KaleHAAPh HA COOTBETCTBYIOIIHNA TO).

JebuTtopckast 3a10/DKEHHOCT 110 TTPOLIEHTHOMY JIOXOJY 1O JCHEKHBIM CPEJICTBAM Ha CUYETax, B
TOM YHCJI€ 0 MUHUMAJIbHBIM HECHIKAEMBIM OCTaTKaM:

Kpurepuu npusHanus:

- [Jara Havyana o0s3aTEIbCTBA COTIACHO YCIOBHSM JOTOBOPA/COTIIAIIEHHS O MPOLEHTHOM
JIOXOJIe IO JIEHEKHBIM CPEJICTBAM Ha cueTax ynpasisitoniei komnanuu [1.Y. ITN®

Kpurepuu npekpaiiieHus MpU3HaHUs:

- Jara oOkoH4YaHWs 00s3aTeNbCTBA COIJIACHO YCJIOBHMSAM  JOTOBOPA/COTJIALIEHHS O
MPOLICHTHOM JI0XO/I€ IO JICHEKHBIM CPeICTBaM Ha cueTax ynpasistomeid kommnanuu J.Y. [IND;

- Jlara mepeycTynku mpaBa TpeOOBaHUSA O BBIIIIATE BKJIAZA M HAUYMCICHHBIX IPOIEHTOB Ha
OCHOBAHHUH JI0OTOBOPA;

- Hara pemenust banka Poccum 00 oT3bIBe nmmeH3nn OaHKa, (ICHEXHBIE CpEACTBa
MEPEXOJIAT B CTATYC MpoUel 1eOUTOPCKOH 3a0PKEHHOCTH);

- Jlata nukBumanuu OaHka corjlacHO WH(OpPMAIMK, pPacKpeITOd B  OQUITHAIEHOM
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JIOCTYITHOM HcTOoYHUKE (B ToM umcie 3anucu B EI'PHOJI o nmukBunanum 6anka).

CnpaBeuinBast CTOUMOCTB JI€OMTOPCKOI 3aJOJDKEHHOCTH MO MIPOIEHTHOMY JI0XOy IO JEHEKHBIM
cpeactBaM Ha cyertax ynpasisiomed komnanuu Y. [IM® onpenensercs B CyMMe HAYMCIIEHHBIX
COTJIACHO YCJIOBHSIM JOTOBOPA/COTIIAIICHHS MIPONEHTOB HA CYMMY HECHMKaeMOT'0 OCTaTKa - B CIIydae, €Cin
YCIOBUSI HAUUCIIEHUS ITPOIIEHTOB MTO3BOJIIIOT PACCUNTATh UX pa3Mep Ha paTy onpenencHus CUA.

CnpaBeuinBasi CTOMMOCTh JEOMTOPCKOM 3a0JPKEHHOCTH IO JOXOJaM OT JIOJIEBOTO YdYacTHs B
YCTaBHOM KalMTalle KOPPEKTUPYETCsl B COOTBETCTBUHU C MOPAIKOM, YKa3aHHBIM B ITyHKTe 2 pasnena Il u B
IIpunoxennn 4 Hacrosuwmx [Ipasu.

[pouas neduTopckas 3a10JKEHHOCTD !

- Jleburopckasi 3a0KEHHOCTh, BO3HHMKIIAS B DPE3YJIbTaTe COBEPIICHHS CHAEIOK C
nmymectsoM [TN®, o koTopsIM HacTynriIa HanOoJIee PaHHsS 1aTa pacueToB;

- ABaHCHI, BEIJaHHBIC 32 cueT uMymiectBa [IM®, B ToM uncie o6ecrednTeNbHbIC MIATEKN
TI0 IOTOBOpaM apeH bl HEABHKUMOTO HMYIIIECTBA, B KOTOPHIX DOHI BHICTYNIAET apEHAATOPOM ;

- Jebutopckas 3aJ0IDKEHHOCTD YIIpaBistonie kommannu nepen [TND;

- Jleburopckast 3a10/KEHHOCTh, BO3HUKINAS [0 JIOTOBOPaM C ayAUTOPCKOW OpraHH3alueH,
OLICHIIIKOM, CTICIIHAIN3HPOBAHHBIM JICTIO3UTAPHUEM, PETHCTPATOPOM, YKa3aHHBIMH B npaBmiax Y ITN®;

- JleOuTopckas 3aJ0JDKCHHOCTH II0 HajoraM, cOopaM, MONUIMHAM B OMODKETBI BCEX
YPOBHEH;

- Jleburopckas 3a/10JDKEHHOCTB 110 BO3MEIICHHIO CYMMBI HalIOroB 13 Orojkera PO;

- JleOGuropckas 3a10/DKEHHOCTD 10 apPEH/IHBIM ILIaTexkam?,;

- Jleburopckas 3a/10JDKEHHOCTS 110 CYICOHBIM PEIICHHSIM;

- IIpouas neburopckas 3a10KEHHOCTb.

Kpurepun npusHanus:

- s neGUTOpCKO# 3a0KEHHOCTH 110 BO3MEIIEHHIO CYMMBI HaJloroB u3 Oromxkera PO —
nmara npuasaTaa HJ{C mo pabotam u ycimyraM K BEIYETY;

- Jns eOuTopcKoi 3a10JDKEHHOCTH 10 CYACOHBIM PEIICHHSM - JIaTa BCTYIUICHUS B CHILY
YKa3aHHOT'O peIIeHus;

- Jl1g ocTanpHBIX BUJIOB aKTHBOB - JIaTa MepeAaddl aKTUBOB (IEHEKHBIX CPENCTB) JIMILY, B
OTHOIIEHHH KOTOPOTO BO3HUKAET AeOUTOPCKas 3a/10JPKEHHOCTb.

Kpurepuu npekpanieHus Mpu3HaHUs:

- Jnist neGUTOPCKOM 3a70JKEHHOCTH 110 BO3MEIIEHHIO CYMMBI HaJjloroB u3 Oromkera PO —
JlaTa ucToyIHeHHs o0s3aTenbeTBa nepes [IM® cornacHo HanoroBoMy koaekcy PdD;

- Jl51st ocTasbHBIX BUJIOB aKTHBOB:

—  Jlata ucnoxaeHus oo6s3arenbeTB nepen [IMD, cormacHo 1oroBopy;

- JaTa nukBHIALMU KOHTpAreHTa, coriacHo Beinucke, u3 EI'PIOJL;

- [Ipouero mpekpameHus TnpaBa TPeOOBaHUSI B COOTBETCTBHHM C JICHCTBYIOIIUM
3aKOHOJIATEICTBOM WJIN JIOTOBOPOM.

CnpageyinBasi CTOMMOCTb ITpoUeil IeOUTOPCKOIT 3310J1’KEHHOCTH OTIPE/IeIIsIeTCs:

- B CYMMe€ OCTaTKa 3aJI0JDKeHHOCTH Ha Aaty onpenenenus CHA:

—  JUId OTIepallMOHHON JeOUTOPCKOH 3a/10KEHHOCTH;

— Ui 1eOUTOPCKOW 3aJI0JDKEHHOCTH O Hajoram, cOopam, MOUUIMHAM B OHOJDKETHI BCEX
YPOBHEH;

—  JuIa 1eOUTOPCKON 3aJ0JHKEHHOCTH yrpasiisitonielt kommanuu nepen [TM®, Bo3HuKkas B
pe3ynbTaTe HapylIeHHs MPaB BJIaeiblieB MHBECTUI[OHHBIX 11aeB B TEUCHUH 25 pabounx
JHEH ¢ aThl €€ BOSHUKHOBEHUS ;

— Ui J1eOUTOPCKOW  3aJ0JDKEHHOCTH, BO3HMKIIEH II0 JIOTOBOpaM C  ayAUTOPCKOH
OpraHu3alel, OLEHIUMKOM, CIEIUaIN3UPOBAHHBIM JEMO3UTAPUEM, PETUCTPATOPOM,
ykazaHHeIMH B npaBmiax Y [NN® B Tewenun 25 paboumx IHEH C JaThl OKOHYAHMS
CpOKa OKa3aHHUs YCIIyT, YCTAaHOBICHHOM ycloBHsAMH JoroBopa. ObecrieHeHne yKa3aHHOM
NeONTOPCKOH 3a10KEHHOCTH HE TIPOU3BOIUTCS IIPH COOIIIOACHUH CIIETYIONINX YCIOBUI:

2 Jleburopckasi 3aJ0JDKEHHOCTh HauHCIsieTcs Ha Kaxaylo naty onpenenenns CUA. B cmydae, ecnu pasmep JeOMTOpPCKOit
3a0JDKEHHOCTU HE MOXKET ObITh TOUHO OIPE/ENIeH, HCTIONB3YIOTCS METOIbI AlNPOKCHMAIHY BETHIHH.

IIporHo3HbIe 3HAueHUS 00SA3aTENBCTB, PACCYMTAHHBIE YTIPABISIONICH KOMIAHWEH, mpenocTaBisiorcss B CHenuamM3upoBaHHBIH
JIETIO3UTapHil Ha KaxkIyro AaTy onpenenenus CHA ¢ yka3aHneM Neproja BEIOOPKH H OOBSICHSIONINX TEPEMEHHBIX.

Jlnst meneil anmpokcHManmuM pa3Mepa 00sS3aTeNIbCTB HCIONB3YeTCs CTATUCTHKA 3a mocieanue 12 (/IBeHaanath) MecsIles,
npenmectBytomux gate onpenenenus CUA IMU®. [Ipu oTcyTcTBUH TaKoro 00beMa CTaTHCTUKK METOX allpOKCHMAUK IPUMEHUM
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v Hanuame 000CHOBAaHHOTO AKCIIEPTHOTO (MOTHBHPOBAHHOTO) CYXICHUS
VYnpausromeii KOMIIaHUE O TOM, YTO YBEJIHYCHHE CPOKOB OKAa3aHMS YCIyT WIIH
morameHuss JeOUTOPCKOH 3aJI0JDKCHHOCTH HE SBJSIETCS CIICACTBHEM HETaTHBHBIX
MIPOIIECCOB, BO3HHUKININX B ACATEILHOCTH JTOJDKHHKA;

v Halu4ue JOKYMEHTAJIbHOIO MOATBEPKIEHUS OT KOHTPAreHTa CPOKOB MOTraIleHUs
3a0JDKeHHOCTH /oKa3anus yeuyr [TNO;

—  JuIs 1eOUTOPCKOH 3a/10JPKEHHOCTH IO BO3MEIIEHUIO CyMMBI HaJIOTOB U3 Oromkera PO.

- B CyMMe€, OIPE/EICHHOH C HUCIIOIb30BaHUEM METO/a IPUBEACHHOW CTOMMOCTH OyayIInX
JIeHexXHbIX 1MoToKoB (ITpnmokeHne 2) B MHBIX Cily4yasX C MOMEHTa NPU3HAHUS JIO HACTYIUICHHS CpOKa
TIOJTHOTO TTOTAIICHHUS 3a/I0JPKEHHOCTH.

B ciydae BHeceHUs] M3MEHEHHH B YCJIOBHUS JOTOBOPA B YAaCTH ONpEJENIEHHS CPOKa MOTallIeHHs
3aI0JDKEHHOCTH, MAaKCHMAJbHBIA CPOK B LIENSX BEIOOpA METONA ONEHKH ONPEACISIETCS B COOTBETCTBUU C
W3MEHEHHBIM CPOKOM IIOTAIICHHS 3a0JDKEHHOCTH, NSHCTBYIOIINM Ha ATy OICHKH, MPUYeM HaKOIIJICHHE
CpOKa IOTAaMICHHUS 3aI0JDKCHHOCTH HE TIPOMCXOIHT.

ITon omepamnoHHON MOHUMaeTcsi NeOMTOpPCKas 3aJ0JDKCHHOCTh KOHTPAreHTa, BO3HMKAIOIIAs B
XOZi€¢ HOPMAJIFHOTO OIEPalMOHHOTO MKJIA, KOTopas OyZeT HoTalleHa B TSUCHHE ONPEAEICHHBIX CPOKOB, B
cllydae MpPOCPOUYKM HCHOJHEHHUS 0053aTeNbCTB. J[OMycTHMBIE CPOKHM TNPOCPOYKH, YCTAHOBJICHHBIE IS
OTIEpaAIlMOHHON J1eOUTOPCKOW 3a/0JDKEHHOCTH, HE JOJDKHBI NPUBOAMTH K INPU3HAHUIO OE3HAlIe)KHOH K
HOJIy4eHHIO 33J0/DKCHHOCTH, a Takke K OOECLCHEHHIO 3al0JDKCHHOCTH. Takas 3aJ0JDKCHHOCTh OyneT
peann3oBaHa yNpaBJSIOLICH KOMIAHUEHW B MOJHOM O0bEME B CPOKH, YKJIaJbIBAIOLIHECS B HOPMAIBHYIO
PBIHOYHYIO (MM BHYTPEHHIOIO) TMpPAaKTHKY B3aWMOJCHCTBUSA C KOHKPETHBIM BHJOM JIeOUTOPCKOM
3aJI0JDKEHHOCTH. YCTaHOBJIEHHBIE CPOKHM IIPOCPOYKH OIpeJeNieHbl Ha OCHOBAaHMM BHYTPEHHHX
CTaTHCTHYECKUX NAaHHBIX YNPaBIIONIEH KOMIIAaHWH. YKa3zaHHas 3a/J0JDKCHHOCTh OyJeT peann3oBaHa
YIPaBILSIFONIEH KOMITAaHUEH B TTOJTHOM 00BEME B CPOKH, YKJIaIbIBAIONINECS B HOPMAIbHYIO PRIHOYHYIO (MK
BHYTPEHHIOIO) ITPAKTHKY B3aMMOJCHCTBHS C KOHKPETHBIM BHAOM ICOMTOPCKOH 3310KEHHOCTH.

Jleburopckast 3aJ0DKEHHOCTb, II0 KOTOPOW BBUIBICH OIWH WM HECKOJNBKO ITPU3HAKOB
obecrieHeHNs, yKa3aHHBIX B pasnene 2. IIopsmok KOPpEeKTHPOBKH CTOMMOCTH AKTHBOB, COCTABIIFOLINX
umymectso I[IM®, xpome HOMycTUMON MPOCPOUKH 00SA3aTENBCTB B PaMKax OINEPAI[MOHHOIO IUKJIA, HE
MOJKET OBITh ITPU3HAHA ONEPAIIHOHHOM.

Bunsl, ycnoBus 1Mo BHJAM AJIS NPHU3HAHUS 1€OUTOPCKOM 3a/10JKEHHOCTH OTIEPALlMOHHOM, a TakxkKe
JIONTyCTUMBIE CPOKM HAapyIIEHHS YCIOBHSA WCIOJHEHHS O053aTeNIbCTB KOHTPAreHTOM (IOTalleHUs
JIeOUTOPCKON 3aI0JKEHHOCTH C MOMEHTa IPOCPOYKH) B COOTBETCTBHM CO CIIOXKHBIIEHCS B pPaMKax
JIOBEPHUTEIBHOTO YIIPABICHHUS MMaeBbIM HHBECTUIIMOHHBIM (DOHIOM MPAaKTHKOI ommcaHsl B [IputoxkeHnn 5.

IIpu HacTymneHHH Cpoka MPOCPOYKH CBBIIIE CPOKOB, ONMCAHHBIX MO BHJAM 3aJ0JLKEHHOCTH B
IIpunoxennn 5, a Takke HE3aBUCHMMO OT HaIM4YUsl U CPOKA IMPOCPOUYKU IIPH BO3HUKHOBEHHU HHBIX
COOBITHH, BEOyIMMX K OOECIEHEHHWIO, CTOMMOCTh 33/I0JDKEHHOCTH OIPEAEIIeTCS B COOTBETCTBHU C
METOJIOM KOPPEKTHPOBKH CIPaBENTMBOM CTOMMOCTH, NpeaycMoTpeHHoi [Ipnnoxkennem 4.

JleHe)KHbIe cpejIcTBA, HAxoJsIuecs y NpodecCHOHAIBHBIX YYACTHUKOB PBIHKA IICHHBIX Oymar
(manee — 6poxep).

Kpurepuu npuszHaHus:

Jlata 3a4ncieHns JEHEXHBIX CPEJCTB HA CHEUHANbHBIA OPOKEPCKUI CUeT Ha OCHOBaHHMM OTYETa
Opoxkepa.

Kpurepun npexpaiieHus pu3HaHus:

- Jlata MCIOJHEHHs OpOKepoM 0053aTelbCTB IO IEPEUYHCICHHIO JEHEXKHBIX CPEACTB C
CIEMaIBHOTO OPOKEPCKOT0 CYETa;

- nara pemeHns banka Poccum 00 oT3biBe smieH3MM y Opokepa (IE€HEXHBIE CpeAcTBa
MEepeXOIT B CTaTyC Mpovel 1eOUTOPCKON 3a/I0JKEHHOCTH).

- Jarta JHMKBHIALUK Opokepa corlacHo WH(oOpManny, pacKpbelTod B OQUIHAIEHOM
JIOCTYITHOM HcTo4YHuKe (B ToM unciie 3amucu B EI'PHOJI o nmnkBunanun Gpoxepa).

CrpaBe[uinBasi CTOMMOCTD JICHEXKHBIX CPEICTB, HAXOAAIMNXCA y OpOoKepa OIpeessieTcsl B CyMMe
0CTaTKa Ha CIICIMAIbHOM OPOKEPCKOM CUETe.

Benmunna aeGUTOpCKOIl 3aM0JDKEHHOCTH Opokepa IOJDKHA COBHANATh C CYMMOH JI€HEKHBIX
CPEICTB, OCTABIINXCS B pacHOpsUKEHNH Opokepa Ha ocHoBaHMH OTdeta OpoKepa, COCTABICHHOTO 32 JICHB,
Ha KOTOPBIH ONpEeAeNsIeTcs CTOMMOCTh YUCTHIX aKTHBOB.

CrpaBeUITMBOM CTOMMOCTBIO JAEOMTOPCKOM 3al0JDKEHHOCTH OpoKepa I0 JICHEKHBIM CpEeACTBaM,
HaxoAsIIMMCSl Ha OpOKEpCKOM cyeTe, NMPU3HAETCsI OCTaTOK JICHEXKHBIX CPEACTB Ha KOHEI JHSA MOcIe
COBEpLIEHH BCEX onepaluii ¢ aktuBamMu PoH/a, COrNIaCHO 0TYETy Opokepa.
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JlaTta 1 coOBITHS, TPUBOIATINE K OOCCIICHEHHUTO:

B cirydae, ecnn mopy4eHue Ha BBIBOJI ICHEKHBIX CPEZCTB CO CHENNATBHOTO OPOKEPCKOTO cueTa He
HCTIOJIHEHO B T€YEHHE OJJHOTO pabouero IHS C JaThl MPEAbSBICHHUS MOPYICHUS (KpOME CIIydaeB Mepenadn
TpeboBanus mocie 17:00 pabGodero mHsA, B 3TOM ciydae — 2 pabo4mMx AHEH) chpaBedsuBas CTOMMOCTH
JCHE)XHBIX CPEICTB Ha CIEIHAIbHOM OpOKEPCKOM C WCIIOIb30BAHHEM METOJOB KOPPEKTHPOBKU
cnpaBeBol ctonMocTH (ryHKT 2 paszaena 11 u [lpmmosxenne 2 Hactosmux [IpaBm).

Jlara aHHYJIMpOBaHMS JIMIEH3MHM OpoKkepa sIBISETCS JaTOMl HACTYIUICHHMS OCHOBAaHUH s
HACTYIUICHHSI CPOKa MCIIOJIHEHUS! 00s13aTeNbCTB M0 JeOUTOPCKON 3a10/bKeHHOCTH Opokepa. C yka3zaHHOW
JlaThl CIIpaBEIJIMBasi CTOMMOCTH JIeOMTOPCKON 3aJOJDKEHHOCTH OpoKepa pacCUMUTHIBACTCS C YYETOM
nojoxeHuit myHkta 2 paszaena III u Ilpunosxxenus 4 Hactosmux IIpasu.

OnepanyoHHas apeHaa.

I[lo pmoroBopam onepauvoOHHONW apeHApl, B KOTOpbIX MOHI BBICTYNAET AapeHIONATENIEM,
neOuTopcKasi 3a70JDKEHHOCTh B CYMME IUTaTea, MOJUIS)KAIIEero OIUIaTe 3a PAacUeTHBINA IepHon (IIepHon,
OTIpeNeNsIeMBI OTOBOPOM apeHIBl, KaK IEepHoX, 3a KOTOPHIM IPOW3BOAWTCS AapeHAHBIA IUIATEX —
MECSIII/KBapTall/IOTYTOANE/TO) TPU3HACTCS B MOMEHT OKOHYaHHS TEKYIIETO pacdeTHOro mepuona. B
cITydae eciil IIOCIICIHAH JeHb TAaKOTO Mepro/a sABISIeTCS HepabouuM THeM, TeOuTopcKast 3a10JDKEHHOCTh B
CyMMe apeHJHOrO IJIaTe)ka 3a BECh PACUETHBIN MEPHUO MPU3HAETCS Ha MOCIEAHNI pabouuil 1eHs nepuoaa
C y4eToM Hepabouux JHEH mocie AaTel pacueTa. [IeOuTopckas 3a10KEHHOCTh MPEKPaIacT MPU3HABATHCS
B MOMEHT OIUIaTHI apeHnatopoM. Ecnu apenHast riata BHECEHA apeHIATOPOM aBaHCOM, TO MpeKpalleHre
MpPU3HAHUS JIEOUTOPCKON 3aJJ0JDKCHHOCTH IMPOU3BOIUTCS OJHOBPEMEHHO C IMPEKPAIICHHEM MPHU3HAHUS
KPEAUTOPCKOM 3aJOHKEHHOCTH IO COOTBETCTBYIONIEMY IMOJYYEeHHOMY aBaHCy. B ciydae ompeseneHus
CYA Ha paty, KOTOpasi HE COBNAJAET C JATOH OKOHYaHHs TEKYIIEro pacyeTHOTrO IEepHOja/TMOCIIeIHIM
pabounM JTHEM TEKYIIEro pacyeTHOTO MEPHO/Ia, JOTIOTHUTEIHFHO IPU3HACTCS NeOUTOPCKas 3a0DKCHHOCTD
B CyMME JOJH apeHIHOrO IUIaTe)Xa, PACCYMTAHHON MPOINOPHHUOHAIGHO KOJHYECTBY IHEH IO JaThl
onpeznenenust CUA. Takas 3a10/5KEHHOCTh MpU3HAeTcs B AeHb onpeneneHus CHA u paccuuThIBaeTCs MO

thopmyie:

t—ty+1
AB_P*tl—t0+1’
rue:
P — apeHaHbIN IIIATEX, OTHOCSALIMICS K TEKYLIEMY IEPUOAY,
t — J1aTa OLICHKH,
t, — JaTa Hayaja pacyeTHOro Iepuoa,
t; —1aTa OKOHYaHUs paCYETHOTO IIEpHUO/Ia.

6. Ilpu3HaHue U OlleHKA HEABUKMMOI0 UMYIECTBA

OOBEKT HEABIKUMOTO UMYIIIECTBA IMPH3HACTCS B KAUeCTBE aKTUBA ¢ HanOoJee paHHeH U3 Jar:

- JlaTa npuemMa-nepeaayu, NoATBEPKACHHAs aKTOM IpueMa Iepeaun;

- JlaTa TOCYIapCTBEHHOW PErHCTPalliyl IIepexoja MpaBa COOCTBEHHOCTH Ha HEIBIDKUMOE
HMMYILECTBO BJIaJeNIbllaM HHBECTUIMOHHBIX naeB [T ®, noarBepxnenHas Boinuckoi u3 EI'PH.

OOBEKT HEABIDKMMOTO HMYIIECTBA, MOITYYCHHBIH B pe3yJbTaTe 3aBEPIICHUS CTPOUTEIHCTBA/
PEKOHCTPYKIIMM Ha OCHOBaHHWM JIOTOBOpPA YYacTHsl B JIOJIEBOM CTPOUTENHCTBE OOBEKTOB HEIBUKHMOTO
MMYIIECTBA, WHBECTHUIIMOHHOTO JIOTOBOpa, a TaKXe WHOrO JIOTOBOpa Ha TpHOOpeTeHne oO0beKTa
HEJABW)KMMOTO UMYIIIECTBA, UMYIIIECTBEHHBIE TPaBa U3 KOTOPOTO COCTABIISIIOT aKTUBBI DOH/A, IPU3HAIOTCS
B KauecTBE aKTHBAa C JaThl TOCYJApCTBEHHOM perucTpanuy TpaBa COOCTBEHHOCTH Ha HEIBIIKUMOE
MMYIIECTBO BJa/ieliblieB HHBeCTUIIMOHHBIX naeB [IN®D, noaTrBepxnennoi Beinuckoit uz EI'PH.

B cnyyae, ecnm 0OBEKT HEIBM)KMMOCTH BO3HHKACT B peE3ylbTaTe pasjieia IPYroro oObeKTa
HEJIBIXKMMOCTH, BXOJAINETO B cocTaB mMymiectBa (DoHIA, BHOBb BO3HHKIIUI OOBEKT MPU3HACTCS B
Ka4yecTBE aKTHBAa, a OOBEKT HEIBMIKHMOCTH, KOTOPBIH IMOIUIekKAN pasiely, MPeKpaniaeT MpU3HaBaThCs B
KauecTBE aKTHUBa C MOMEHTAa BHECEHHs JAHHBIX O HEM B €IUHBIA TOCYJapCTBEHHBIM peecTp NpaB Ha
HEABM)KMMOE MMYILECTBO U CHEJIOK C HUM IPU YCIOBUM HaJU4Ms OTYETa OLEHIIMKA HAa pa3elieHHbIE
00BeKTHl. B ciydae, eciu OOBEKT HEIBIKMMOCTH BO3HUKAET B Pe3yNbTaTe OOBCIWHCHHS HECKOJIBKHX
00BEKTOB HEJABMKMMOCTH, BXOJISIINX B COCTaB uMymiecTBa MoH/1a, BHOBb BOHUKIINN OOBEKT MPU3HAETCS
B KauecTBE aKTHBa, a OOBEIMHEHHBIE OOBEKTHl HEABMKMMOCTH MPEKPAIIalOT MPU3HABATHECS B KAadeCTBE
aKTHBa C MOMEHTa BHECEHHs JAHHBIX O HEM B €IWHBIA TOCYJapCTBEHHBIM peecTp IMpaB Ha HEIBHKHUMOE
MMYIIECTBO U CACIIOK C HUM TP YCIOBUY HAIWYHS OTYETA OICHIMKA HA O0heIMHEHHBIH OOBEKT.
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Kpureprnn npexpamieHus Ipu3HaHUS:

- Jara mepemaun HEJBIKMMOTO HMMYIIECTBa HOBOMY IpaBOOONamaTenio  — Hambolee
paHHAA U3 JaT:

—  JaTa mpueMa-Tiepenaydd, IIOATBEP)KACHHAS aKTOM IIpHeMa TIepeIam;
— J1aTa TOCYJapCTBEHHOI perucTpanuy Iepexoja IMpaBa COOCTBEHHOCTH Ha HEABIDKIMOE
HMMYILIECTBO HOBOMY IPaBo00IafaTesNto, NoATBepKAeHHas Boinuckoit u3 EI'PH;

- Jlata mpekpaiieHus nmpaBa COOCTBEHHOCTH B CBSI3M C TOCYJAPCTBCHHOM perucTparuei
JUKBUJIALIUU HEJBUKUMOTO HMYILECTBA, MOATBEPKACHHAS JOKYMEHTOM, BBIIAHHBIM PETUCTPUPYIOLIUM
OpraHoOM C OTMETKOH O PEeruCTPaLMOHHOM JEeHCTBUH.

OrneHka 00BEKTa HEABIKUMOCTH TIPOM3BOJMTCS OICHIIMKOM B CPOKH, COOTBETCTBYIOIIWC
TpeOOBaHUSIM 3aKOHOAATENBCTBA. CTOMMOCTD aKTHBA ONPE/IENIACTCSI HA OCHOBAHUM JOCTYITHOTO HA MOMEHT
ompenenenuss CYHA oTdeTa OICHIINKA C JAaTOW OIEHKHM Hambojee OJNM3KOH K Jare OIpeneNieHHs ero
CTOUMOCTH.

B cmywae, ecnn B mepnon NMPUMEHEHHS OTYETa OICHIIWKA IS ONpPEICICHHS CIIPaBEUINBOM
CTOMMOCTH AaKTHBa, BO3HHKAeT (BBIABISIETCS) COOBITHE, Beyliee K OOECIeHEHHIO, TO YTIpaBIAIOMIas
KOMITaHUSI HHUIUUPYET BHEILIAHOBYIO OLICHKY aKTHBa OLEHIIMKOM He mo3aHee 10 (mecsitn) paboumx mHei
C IaThl BEIIBIICHUS MPU3HAKOB obOecreHeHus. JlaTta, MO COCTOSHHIO Ha KOTOPYIO ONpEIeIseTcs HOBas
OIICHKA, HE JIOJKHA OBITh paHee AaThl BOSHUKHOBEHHS COOBITHS, BEAYIIETO K 00CCIICHCHHUIO.

IIpu oneHKe crpaBeJINBON CTOUMOCTH 00BbEKTa HeIBHKUMOCTH, HAXOIAIIEr0cs B ONePalliOHHON
apeHzie, mo KoTopoii DoHA SBISETCS apeHIOAATeNeM, YCIOBHS apPCHIHOIO JIOTOBOPA MOJDKHBI OBITH
OTpaXXeHbl OIEHIIMKOM B OlleHKe. OTIENbHBIN aKTUB B OTHOIIEHWH JIOTOBOpA OMEPAMOHHOW apeHbl
00BEKTa HENBMKMMOCTU HE TpU3HAeTCs. [Ipu 3TOM B CpaBeJIMBYIO0 CTOMMOCTh OOBEKTa HEIBHKHMOCTH
HE BKIIFOYAETCS MPenorriaTa WM HAYUCICHHBINA 32 HCTEKIIUH MEPHOJ JOXO. TI0 TOTOBOPY OTEPAIIMOHHOM
apeHpbl, KOTOPBIE TPU3HAIOTCS B KAYECTBE OTICIBFHOTO 00s3aTeNbCTBA (3aJ0KEHHOCTH IO TTOTyYeHHBIM
TpeoIuIaTaM) UK aKTHBA (IeOUTOPCKOM 3aJ0KEHHOCTH).

7. Ilpu3HaHue H OLlEeHKA KPeAUTOPCKOM 3210 I5KEHHOCTH

OO01ue MoJI0KEeHN s

Kpenutopckass 3a10/KeHHOCTh MPU3HAETCS B MOMEHT, Korma y DoHJa B COOTBETCTBHH C
JICHCTBYIOIINM JIOTOBOPOM BO3HHKACT 00S3aTEIbCTBO IO MEpeaavye UMYIIECTBA WM BBIIUIATE JACHEKHBIX
CpeJICTB KOHTPAreHTy O JJOTOBOPY.

O0s13aTenbcTBA B BHIC KPEAUTOPCKOW 3aJ0JKEHHOCTH [0 BbIJa4e€ HHBECTUI[MOHHBIX I1acB
MPU3HAIOTCS CO JIHA MOCTYIUICHHSI JICHEXHBIX CPEJCTB B OIUIATy MHBECTHIIMOHHBIX MaeB Ha cuyer DoHna,
OTKPBITHIA B KPEAUTHON OpraHu3aluy.

OO0s3aTenbeTBA TIO BBITUIATE JICHE)KHOW KOMIICHCAIIMH TIPH TIOTAIICHUH WHBECTUIMOHHBIX I1acB
MIPU3HAIOTCS CO AHS OCYLIECTBIEHHS PACXOJAHOM 3alIUCH B PEECTPE MHBECTUIIMOHHBIX aeB DoHxa.

OO0s3aTenbeTBAa MO BO3MEIICHHUIO 33 CUET HMYINECTBAa, cocraBisitomiero ®oHA, coOCTBEHHBIX
JIEHE)KHBIX CpeAcTB Ynpasisiomed komnanuu OoHza, UCHOIb30BAaHHBIX €10 JJIsl BBIILIATHI JACHEKHOM
KOMIIEHCAllUM B CBA3M C IIOralleHWeM HHBECTULMOHHBIX IaeB, MNPU3HAIOTCS CO JHS MEPEeYUCIICHUS
Yupandwoonieii KoMNaHUeW [EHEXKHBIX CpPEICTB [UJI BBIIUIATHl JICHE)KHOW KOMIIEHCAIIUM COIJIACHO
0aHKOBCKOI BBIITHCKE.

O0s3aTENBCTBRA, TOIJIEXKAIIME UCITOTHEHHIO 3a cUeT akTuBOB DOHIA, B TOM YHCIIE 00513aTelILCTBA
MO0 BHIIJIATE BO3HATPAXJICHUs YIpaBisiionmied kommanud, Crnenuanu3upoBaHHoMY JlemosuTapuro,
ayuTopy, JHUIly, OCYIIECTBISIIONIEMY BEISHUE peecTpa BIAJEelbIIeB WHBECTHUIIMOHHBIX mMaeB Donna,
00s13aTeNECTBA IO YIUIATE CYMM CKHAOK C PACYETHON CTOMMOCTH WHBECTHUIIMOHHOTO Tasi (Hag0aBOK K
pacYeTHOM CTOMMOCTH WHBECTUIIMOHHOTO Tas) Ympapistonied kommnannd PoHga u (WIM) areHTaM I0
BbIJIa4e, TNOTANICHHI0O W OOMEHY WHBCCTHUIMOHHBIX ITacB, a TaKkKe 00s3aTeNbCTBA MO OIUIaTe MPOYHUX
pPacxoJOB/II0 BHIJIATe WHBECTUIMOHHOTO JOXOJA IMAaWIIMKaM, OCYIIECTBISIEMBIX 3a CUYET HMYIIECTBA
®oHIa B COOTBETCTBUU C TPEOOBAHHSMH JICHCTBYIOIIETO 3aKOHONATEIbCTBA, MPHU3HAOTCA B Hauboliee
PAHHIOIO U3 JaT:

B nmaty pacuera CUA, ecnu VYmpaisionias KOMIAHHS HMEET BO3MOXHOCTh JOCTOBEPHO U
HAJE)KHO OTPECIUTh pa3Mep BBINICYKAa3aHHBIX BO3HATPAXKIECHUH W/UIM PACXOJIOB B COOTBETCTBUH C
YCIIOBUSIMHU 3aKIIOYEHHBIX JOTOBOPOB I B COOTBETCTBUU C [IpaBuiaMu JOBEPUTEILHOTO YIIPABJICHUS, a
Tak)Ke METOJIAMU OIPeNIeTICHHsI CIIPaBEAIMBON CTOMMOCTH, TIPEyCMOTPEHHBIMH HacTOSIIIUMU [IpaBunamu;

WK CO JHS TOJMydeHHWs YTPaBsAoNledl KOMIMAaHWEW JOKYMEHTa, MOATBEPXKIAIoNero ¢akT
OKa3aHMA YCIyT (CO IHS IMOJMYYCHHsS MOAMMCAHHOTO aKTa BBIIOJHEHHBIX PaboT (OKa3aHHBIX YCIyT), IpU
YCIIOBUH, YTO PacxXoibl MO BBIIUIATE BO3HArPaXACHUs YIpaBisomeid komnanuy, Crennaan3upoBaHHOMY
Jenosuraputo, ayiuTopy, JULy, OCYLIECTBIISIOIIEMY BEJACHUE PEECTPa BIaAEbIEB HHBECTULIMOHHBIX TaeB
®oHa, ONCHIUKY (MPH €ro HaJIW4duu), 00s3aTEeNIbCTBA MO OIUIATE MPOYHMX PACXOJOB HE IMPEBBIIIAIOT
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JIOMyCTUMBIN pa3Mep TaKuX BO3HATPAXKICHUM U pacxol0B, ycTaHoBIeHHBIX [1JIY Ha naty mpusHanus.

BosHarpaxaeHne yHpaBiIOIIEH KOMIIAaHWH, pa3Mep KOTOPOTO 3aBHCHUT OT pE3YIbTaToB
WHBECTHPOBAHNUS, HAUYUCILIETCS B IIEPBBIN paboumii 1eHb Neproaa (€CiIu MHast JaTa HAYMCJICHHS HEe yKa3aHa
B IlpaBmmax Y I[I1®D), ciaexyromero 3a mepuogoM HaYUCIICHHUS BO3HATPAXKACHUS, IPU3HACTCS B COCTaBe
MPOYMX PACXOJI0B U YUUTHIBAETCS B COCTABE 00SA3aTENBCTB 0 MOMEHTA €T0 BHIILIATHI.

Kpenuropckas 3amoKEHHOCTh IO YIUIAT€ HAJOTOB M IPYIHX OOs3aTEIbHBIX IJIATEXKEH u3
umymectsa [IM® mnpusHaercs B AaTy BO3HMKHOBEHHWS 00s3aTeNbCTBA MO BBIIIATE Hajora u (Win)
00s13aTeIbHOTO TUIATeXa, COTJIACHO HOPMAaTHBHBIM NPaBOBBIM akTaMm Poccuiickoit ®enepanmu n (1im)
noroBopy. IIpekpaiienne npu3HaHus B ATy MEPEUUCIICHHS CyMMBI HaJOroB (00s3aTeIbHBIX IUIATeXel) ¢
pacuetHoro cueta [IM® cornacHo 6aHKOBCKOM BBITTUCKE.

KpenuTtopckas 3a10J2KEHHOCTh 110 CHENKaM KyIUIM — NMpoAaku akTuBOB 1@ (3a uckiroueHueM
CZIEJIOK KYIUTH-TIPOJIaKH IIEHHBIX OyMar) Ipu3HaeTcs B AaTy MOJTYyYCHHS ACHEKHBIX CPEICTB HA PACUCTHBIN
cuer [TN® cormacHo 6GaHKOBCKOM BBITIUCKE. [Ipexparnenne mpu3HaHuA B ATy HCIIOMHEHHS 00s3aTeIbCTBA
IO CIIEJIKE COTJIACHO YCIOBHUSIM JOTOBOPA.

Kpenuropckas 3amoiKEHHOCTb, IIOJUIEXKAINas IIOTAIICHHIO HMYIIECTBOM, BO3HUKAIOIIAS 10
CyneOHOMY JOKyMEHTY, IPH3HACTCS:

- B MOMCHT BCTYIUICHHS B CHIy CyIeOHOro akTa NEepBOH WHCTaHIMH, C€CIM II0jada
aneJUISIIIMOHHOM JKajloObl He MPeyCMOTPEeHa;

- B MOMEHT BCTYIUICHUS B CHJIy PEILICHHS Cy/Aa MepBOH MHCTAaHLIUHU (B TOM 4YHCIeE, eciau Oblia
NOoJIaHa arneJuBIUOHHAs jkao0a). B ciydae aneissiimoHHOTO 00XaloBaHUs YKa3aHHOE PELICHHE BCTYMaeT
B 3aKOHHYIO CHJIy CO JHSA IPUHATUA NOCTAHOBJICHUS ap614Tpa>1<H0ro cyaa anennauuonﬁoﬁ HWHCTAaHIMH
(HaTOﬁ MPUHATUA TOCTAHOBJICHUA CyJa aHeHHHHHOHHOﬁ HHCTAHIMHU CUHUTACTCA JaTa €ro U3roToBJICHHSA B
MOJTHOM 00BeMe).

OnepanuoHHasi apeHja:

Ha naty Hauama apeHIBI B COOTBETCTBHHU C YCIOBHSIMH OTOBOPA apeHOATOp NPH3HACT aKTHUB B
(hopMe mpaBa MOIIE30BaHUA U 0053aTEIHCTBO 10 apeHe. AKTHB B (hopMe IpaBa Imoib30BaHus 1Mo JloroBopy
OTICPAlIMOHHOW AapeHAbl HEABIKIMOTO HMyIlecTBa, B KoTopoM DoHI sBIsSeTCAs apeHIATOpOM, H
00513aTeTECTBO MPU3HACTCA C MOMEHTA!

- ¢ HauboJjee paHHel U3 Jar:

v\ nara nepeaaun 00ObEKTa HEABWKUMOCTH B apEHIy I10 aKTy TPHEMa-TIEPEIadHn;
v\ [ara BCTYIUIEHHS B CHIIY IOTOBOPA apPEHIBI;

- ¢ JIaThl YCTYNKH TpaBa apeH /Ibl 00bEKTa HEJIBUKIMOTO UMYIIIECTBA.

HaHHI)Ie JOTOBOPBI MPU3HAIOTCA 10 HACTYIUICHUA MOMCHTA!

- MOJIITICAaHMUs aKTa BO3BpaTa MMYIIECTBA apEHIOATEINO;

- mepenayu [IN® npaB u 00513aTENBCTB MO JJOTOBOPY TPETHEMY JIHILY;

- TMpOYero TpeKpameHWs TMpaB W O00s3aTeIbCTB IO JIOTOBOPY B COOTBETCTBHU C
3aKOHOJATEIbCTBOM HIIH JOTOBOPOM.

[Ipu3HaHWe akTHBa W 00SA3aTENBCTBA IO JTOTOBOPY apeHABI HE MPOHM3BOIUTCA B CIEIYFOIINX
CITydasx:

- eclI CpPOK JoroBopa apeHnapl He mpesbimaeT 1 (OauH) rox (IIpU 3TOM IMPOJIOHTAIMM CPOKa
JIEHCTBUS IOTOBOPA apeH bl HE MIPOUCXOUT) (KpaTKOCPOUHAs apeHa);

- €ClIM XapaKTEepPUCTHKH COOTBETCTBYIOIIETO 3€MEIHHOTO YYacTKa, Ha KOTOPOM PacIoJIOKEHO
HEJBMW)XKMMOE MMYIIECTBO - akTuB POHNA, B YACTHOCTH, €T0 TPAHUIIBI, U (UJIH) YCIOBUS JIOTOBOPOB, HA
OCHOBaHHW KOTOPBIX OCYIIECTBISIETCS WCIOJIB30BAHUE TAKOTO YYacTKa, HE MPEAIoJiararoT, 4YTO
HNMYIIECTBEHHBIC TpaBa Ha HETO MOTYT T'€HECPUPOBATH CAMOCTOATCIBHYIO OKOHOMHWYECKYHO BBITOAY HIIHU
OBITh MPEIMETOM CIICJIKH OTJEIIEHO OT PACHOJIOKEHHOTO HA HEM 3[aHus (CTPOCHUS, COOPY)KEHUS), a TAKKE
€ClM CIpaBeJJiuBas CTOUMOCTb JIOTOBOpa apeHIbl ONOCPEAOBAHHO YUMTHIBAETCSl OLEHIIMKOM B
CIpaBeNTHBON CTOMMOCTH TaKOT'0 00BhEKTa HEJIBUKAMOCTH.

[lpu onpenencHUM Cpoka apeHIBl HEOOXOIUMO YYUTBHIBATH PEAJbHBIA CPOK apeHIBI C YYETOM
BO3MOXKHOH IpostoHTanuu. Eciii Ha 1aTy 3aKiII0YeHHs TOTOBOPA M3BECTHO, YTO CPOK apeH.Ibl OymeT Ooee
OJIHOTO TOJIa, HE3aBUCHMO OT JaThl OKOHYAHHS CPOKa apeHIbl MO JOTOBOPY, TAKYIO apeHIy HEOOXOAMMO
paccMaTpuBaTh Kak JOJITOCPOUHYIO.

CrpaBeyiiBasi CTOMMOCTH TIpaB 1O JIOTOBOPY apeHbl, apeHAATOPOM IO KOTOPOMY SIBIISIETCS
[TN®, ompenensieTcss HA OCHOBaHWU OT4YeTa oueHIMKa. OIeHKa MPOU3BOJUTCS OICHIIUKOM B CPOKH,
COOTBETCTBYIOIIUE Tpe6OBaHI/I${M, YCTaHOBJICHHBIM HACTOALIUMHU HpaBI/U'[aMI/I n lleﬁCTBy}OHIHM
3aKOHOJIaTENLCTBOM PD.

I[Ipu »TOM B cOCTaB KpEeAMTOPCKOW 3aJ0JKEHHOCTH BKJIIOYAETCS CHpaBelIMBasi CTOMMOCTh
00513aTENBLCTB 110 TAKOMY JIOTOBOPY OIEPAMOHHON apeH/IBI.
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O0s13aTebCTBA 110 YIIATE aPSHIHOM MJIAThl OLICHUBAIOTCS CISAYIONTUM 00pa3oM:

ITo moroBopam onepanOHHON apeHpl, B KOTOPBIX POHJ BBICTYIIAECT apEHAATOPOM, KPEAUTOPCKas
33JJOJDKEHHOCTh B CyMME IIJIaTeska, MOAJIEKAIIETO OIUIAaTe 3a PacueTHBIN mepno (IepHoJ ONpeaeIseMbIi
JOTOBOPOM  apeHAbl, Kak IEpHoj, 3a KOTOPbIH  MNPOM3BOAUTCS  ApCHOHBIM  IUIATEX  —
MECSI/KBapTaJl/TIOTYTOANE/TO]) TPU3HACTCS B MOMEHT OKOHYAaHHUS TEKYIIero pacdyeTHOro mepuoaa B
CilydJae ecJIM IOCIEeIHUH JCHb TAKOTO IEpPHO/ia SBIISETCS HepaboduM JHEM, KPEAUTOPCKas 3a10JKEHHOCTh
B CyMME apeHJHOrO IUIaTeXa 3a BECh PACUETHBIA IMEpUOJ| NMPU3HAETCS Ha MOCIEAHUI pabounii neHb
neprosia ¢ ydyeToM Hepaboumx JHeW mocie natel pacuera. KpeauTopckas 3al0/DKEHHOCTb MPEKpalaeT
NpU3HABAThCS B JaTy CIMCAHUS JICHE)KHBIX CPEACTB B CYET OIUIaThl 3anoivkeHHOocTH Ponpom. Ecnm
apeHHas iaTa omtadyeHa MoHIOM aBaHCOM, TO MPEKpalleHHe NIPU3HAHUS KPEIUTOPCKON 330JKEHHOCTH
MPOU3BOJUTCS OJHOBPEMEHHO C TNpEKpallleHWeM NpU3HAHUS OTPAXKEHHOH paHee B KauecTBE aKTUBA
MPeOIIaThl 10 COOTBETCTBYIOIEMY aBaHcy. B ciaydae onpeneneans CHA Ha naTy, KOTopas He COBHagaeT
C JaTOil OKOHYAHWS TEKYLIETrO0 PacdeTHOTO IEPHUOJa/TIOCIETHNM pabodiM JHEM TEKYILEro pacdeTHOTO
IepHosia JIONOJHHUTENBHO TIPH3HACTCA KPEOUTOPCKas 33J0JDKEHHOCTh B CYMME, pacCUMTaHHOMN
MPOTIOPIMOHAIBHO KOJNMYeCTBY nHel mo matel ompeneneHuss CUA. Takas 3aJ0/DKEHHOCTh IPU3HACTCS B
nesb onpenenenns CHA u paccunTbIBaeTcst Mo popmyie:

t—ty+1
K3=P*%———,
1—t+1

rue:

P — apeHIHBIN IIIaTeX, OTHOCALINICS K TEKYIEMY IIEpHOY,

t — 1ata OLICHKH,

to — aTa Hayasa pacyeTHOTO NEepHo/a,

t; — AaTa OKOHYaHHUS pacYEeTHOI'O MEPUOA.

CrpaBennuBasg CTOMMOCTb KPEJUTOPCKOH 3aJ0/DKEHHOCTH IO JOTOBOpaM apeHibl, CPOKOM o 1
(OnHoro) roja (KpaTKoCpoydHasi apeHja) OoIpeenseTcs:

- Ha Kaxayto aaty onpenenenus CUA, B pasmepe 00s3aTeNICTB 110 AOTOBOPY Ha YKa3aHHYIO 1aTy. B
cllydae, eciii 00s3aTeNbCTBa [0 JOTOBOPY HE MOTYT OBITh HAJC)KHO ONpEJCNICHBl HAa TaKylo HaTy, TO
NPUMEHSIOTCS. METOIBI AIITPOKCHUMAIINH.

CrpaBeinBasi CTOMMOCTh KPEAUTOPCKON 3aT0JDKEHHOCTH (00s3aTENbhCTB) IO JIOTOBOPAM apeHIBL,
3aKITIOYeHHON Ha cpok Oonee 1 (OmHOTO) rona (IOITOCpOYHas apeHaa) ONpeAessieTcs M0 MPUBEICHHON K
JlaTe OLICHKM CyMM€ apeHJHBIX ILIAaTe)KEH Ha BECh CPOK JEHCTBUS JOroBOpa apeHibl 110 METOAY
NPHUBEJICHHON CTOMMOCTH [eHEKHBIX MOTOKOB (IIpmiokenue 1). Ilpu 3TOM TakoW CPOK HE TOJDKEH
IpeBbIIIaTh CPOK AercTBus IIpaBuil noBepuUTENBbHOTO yrpaBieHus QoHIOM.

IIpu ompeneneHnu cpoka apeHAbl HEOOXOIMMO YYHTHIBATh PEAJbHBIM CPOK apeHAbl C y4eTOM
BO3MOYKHOH IposioHranuu. Eciu Ha faTy 3aKkimoueHHs TOTOBOPa M3BECTHO, YTO CPOK apeHIsl Oynet Ooree
OJTHOTO TOJ[a, HE3aBUCHMO OT JaThl OKOHYAHUS CPOKa apeH/bI MO JOTOBOPY, TaKyl0 apeHAy HEOOXOIHMMO
paccMaTpuBaTh Kak JOJTOCPOUYHYIO.

B kauecTBe cTaBKM IMCKOHTUPOBAHUS UCIIOJIb3YETCSl CTaBKa, YCTAHOBIIEHHAs! JOTOBOPOM B ClIy4yae ee
COOTBETCTBUS PBIHOYHOH CTaBKE JTHOO €CII CTaBKa MO JOTOBOPY HAXOAUTCS B JUAINA30HE, OTPEICICHHOM C
Y4E€TOM BOJIATWJILHOCTH PBIHOYHBIX CTaBOK Ha TOPHU30HTE 3 MecdAlld C Y4YETOM IOCIEIHEH pPacKpBITOM
cTaBKU. J[Mana3oH onpeaesnseTcs: aHaIOTMYHO NOPSAAKY, OMCAHHOMY B pasnene 4 [lpasui.

B unbIX cnyyasx HUCMONb3yeTcs phIHOYHAS CTaBKa. PhIHOYHAs cTaBKa ONpeaessieTcs 10 COCTOSHUIO Ha
KaXIpIi pabo4mii IeHB (J1aTa OIEHKN).

B xauecTBe ppIHOYHOM CTaBKU IPUMEHSETCS CPEIHEB3BEILCHHAS IPOLICHTHAS CTaBKa 10 KpeIuTam B
pyOJIIX M MHOCTPAHHOW BAaNIOTE HA COMOCTABHMEIN CPOK (COIOCTaBUMBIN CPOK — CPOK, OCTAaBIIMICS Ha
JaTy OLEHKH O TIOTAlIeHHS OICHUBAEMOW KPEAUTOPCKOW 3aJ0JDKEHHOCTH), IIPEIOCTAaBICHHBIM
He(HHAHCOBBIM OPTaHU3ALUAM (JUI JODKHUKOB, SBIIIOMINXCS IOPHUINISCKAMH JINIIAMA) WITH (U3HIECKUM
munaMm (s TOJDKHUKOB, SIBJISFOIMUXCS (DM3WMYECKMMH JIMIIaMH), B 1iesioM 1o Poccuiickoit deneparum,
packpbiBaeMasi Ha o¢puumanbHOM caiite banka Poccun u omnpenesnieHHass B COOTBETCTBUU C Pa3BEPHYTOH
IIKANOIL.

Ecmu mocnennsas packpeitas Ha caiite banka Poccun cpenHeB3BelleHHas cTaBKa IO KpeauTaM
paccuMTaHa paHee, YEM 3a MeCdAll [I€PBOHAYAIbHOIO NPU3HAHUSA WU AAThl OLICHKH, a TAKXKE B Cilydae
U3MEHEeHUs1 KiroueBoil craBku banka Poccum mocne mepBoHa4anbHOrO NpPU3HAHMA, U ONpPENEICHUS
PBIHOYHOM CTaBKU IPUMEHSETCS CIEAYIOUN OAXO0M;

- KioueBasi craBka banka Poccuu, neiicTBoBaBIIas B MecCSIE, 3a KOTOPBIN OIpejesieHa
CpeJHEB3BEIIeHHAass CTaBKa IO KpeAuTaMm, CpaBHUBAaeTCs C KIO4YeBOM crtaBko banka Poccun,
JIEHCTBYIOIIEH B MeCsIle TIepBOHAYAILHOTO MTPU3HAHUS / C K3MEHEHHOH KITF0UeBOM cTaBKoM banka Poccun;
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- eclIn KiroueBas cTaBka banka Poccuu He m3MeHMach 0 MOMEHTAa IEPBOHAYAIBHOIO
NPU3HAHUS, B KAadeCTBE PHIHOYHON CTAaBKM INIPH IEPBOHAYAIBHOM IPH3HAHHH/TIOCIIE ITIEPBOHAYAIBEHOTO
MPHU3HAHUS IPUMEHAETCA NOCIEHAS PACKPBITasl CPEAHEB3BEIIEHHAS CTaBKa MO KPEIUTAM;

- ecnmu KJodeBass craBka banka Poccum m3MeHmnach (B TOM dYHCIE IO MOMEHTa
MepBOHAYAILHOTO NPU3HAHU), PRIHOYHAS CTaBKa ONpenensieTcs o Gopmyne:

rOH.Cp.pHH.:GC.pBIH.+(KC,E[.O._KCCp.)7 rae:

Towcp.pem. - OLICHKA CPEIHEB3BELICHHON PHIHOYHOM MPOIIEHTHON CTaBKH;

Tep.pw. -~ CPEIJHEB3BEIICHHAS MTPOIICHTHAS CTaBKa 10 KpeIUTaM B PyOJsX W WHOCTPaHHOM BaIOTE,
nyOnukyemasi Ha opunuansHOM caiite banka Poccun, 3a Mecsi, HanOosee ONM3KMH K JaTe OLEHKH, 110
KpeIUTaM CO CPOKOM IIPHUBIICYEHHs, MOMAJAIONIMM B TOT )K€ HMHTEpBAll, YTO M CPOK, OCTaBIIMICS Ha
OTYETHYIO JaTy 0 MOTAMIeHUS OLICHUBAEMOH JeONTOPCKOH 3a/107KEHHOCTH;

KC,.o. - kimtoueBas craska L{b P®, ycraHoBICHHAS Ha JaTy OICHK;

KCoqp. - cpemuss ximroueBast craBka banka Poccun 3a kaneHIapHBIH MecsIl, 32 KOTOPHIH OIpeneneHa
CTaBKa Tcp.peim..

CpenHsisi 3a KaleHIapHbII Mecsill KimtoveBas craBka banka Poccun paccuntsiBaercst mo hopmyie:

2 KC; +T;
KC,. = — 7
rae:
T — xonMuecTBO JHEH B KaJCHJapHOM Mecslie, 3a KOTOPBII pacCUMThIBAETCS NPOLIEHTHAS CTaBKa,
KC; — xmoueBas ctaBka banka Poccuu, neiicTBOBaBIIast B i-0M MEPUOIE KAICHIAPHOTO MeCsIIa,
Ti — KOJNMYECTBO }1H€I71 KaJICHAApHOTr0 MeECsdla, B TEYECHUE KOTOPBIX HeﬁCTBOBaﬂa MMpOoUEHTHAaA
ctaBka KC;.
Cpennsis 3a KaJleHAapHBIM Mecsl KiroueBas craBka banka Poccuu, ompenenseMas pacyeTHBIM
MyTEeM, OKPYIJISIETCS 10 2-X 3HAKOB IOCJE 3alsTOM.

IIpexpamenue Npu3HAHUSA KPeAUTOPCKOI 32/10/15KEHHOCTH :

[Ipu3HaHME KpEeAUTOPCKON 33J0OIKEHHOCTH U MOJTyYEHHBIX NPEAOIUIAT MPEKPAIIAeTCs B CIy4dae:

- UCToNHeHus o0s3arenbeTBa DoHIoM;

- ¢ nmatel BHeceHHMss B EI'PIOJI cBemeHmii 0 NMMKBHAALMM KOHTpareHTa B TMOPSJKe,
YCTaHOBJIEHHOM JI€MCTBYIOIINM 3aKOHOJATEIbCTBOM;

- MpPOYETO MPEKpaleHUs] 00s3aTeNbCTBA B COOTBETCTBHM C 3aKOHOJATENLCTBOM HIIH
JIOTOBOPOM.

OueHka KpeaMTOPCKOM 32/10J:KeHHOCTH (00513aTeJIbCTB):

CnpaBeuIMBOH CTOMMOCTBIO 00SI3aTENILCTB 110 BBIAAY€ HHBECTHIMOHHBIX MAaeB IMPU3HAETCS CyMMa
JICHE)KHBIX CPEJICTB, TIOCTYNHUBIIAS HA OAHKOBCKHH CUET, OTKPBITHIN Y IIPaBIISAIONIEeH KOMIAHUEH Il ydeTa
umyniectsa @oHJa B OIUIATY MHBECTUIIMOHHBIX T1Aa€B.

CnpaBeuIMBOI CTOMMOCTBIO 0053aTENLCTB MO BHIIUIATE JICHE)KHOW KOMIICHCAIIMY NP MOTalIeHUH
WHBECTUIMOHHBIX [TA€B MPU3HAETCSA CyMMa JIEHEKHBIX CPEJICTB, IPUUYUTAIONIACA K BBIILIATE BIaAenblaM
MHBECTUIMOHHBIX IIa€B, PACCUUTAHHAS JIMIOM, OCYLIECTBIIIOIIMM BEJCHUE PEECTpa HMHBECTULMOHHBIX
[Ia€B U COIVIACOBAHHAsI ¢ YIIPABIIIOIEH KOMIIAHUEH.

CrpaBe/UIBOM CTOMMOCTBIO OOS3aTENBCTB IO BBIIUIATE HAJIOTa Ha JOXOABl (DM3UYECKHX JIHII
IIPU3HAETCSI CyMMa Hajora, WCUMCIIEHHAs Ha [aTy BBIUIATHL J0XOJa NailliukaM YHpaisouieit
KOMIIaHUEH.

CnpaBeUIMBOH CTOMMOCTBIO 0053aTENHCTB 10 BO3MEIIECHHIO 33 CYET MMYIIECTBA, COCTABIISIONIEIO
®oHn, COOCTBEHHBIX JIEHEXKHBIX CPEACTB Ympasisromed komnanuu PoHAa, MCIOIb30BAHHBIX €10 IS
BBIMJIATHl JICHE)KHONM KOMIIEHCALUU B CBSI3U C IOTalllEHHEM WMHBECTUIMOHHBIX NA€B, NMPHU3HAETCS CyMMa
JICHEXKHBIX CPEJCTB, MOIy4YEeHHas OT Y IPaBiISIONEl KOMIaHHU.

CnpagseuinBasi CTOMMOCTb 0053aTEJIbCTB 10 BBHITUIATE JOXOOB MaHIUKaM OIEHUBACTCS B CyMMe
JICHEXKHBIX CPEJCTB, IPUUUTAIOIINXCA K BINIATE BIaeIbllaM HHBECTUIIIOHHBIX MAeB.

CrpaBeUTHBOM CTOMMOCTBIO 0053aTENIECTB, MOAJICKAIINX HUCIIOTHEHUIO 3a c4eT akTHBOB PoHAa, B
TOM 9Hcie 0053aTeIbCTB 110 BRIIUIATE BOHATPAXKICHUS Y IpaBIsoNnie kKomnanny, Crennani3upoBaHHOMY
Jeno3uraputo, ay1uTopy, Jully, OCyLIECTBIIAIOIIEMY BEACHUE PEECTPA BIIaACIIbLEB HHBECTULIMOHHBIX 11a€B
®oHpma, 0053aTENBCTB MO YIUIaTe CYMM CKHAOK C PaCUeTHON CTOMMOCTH MHBECTHIIMOHHOTO Mast (Haa0aBOK
K pacyeTHOH CTOMMOCTH WHBECTHIMOHHOTO mas) Ympasisiomeld komnannd PoHga u (WIM) areHTaM II0
BbIJIade, TOTAIIEHUI0 W OOMEHYy WHBECTHUIIMOHHBIX Iae€B, a Takke O03aTeNbCTB MO OIUIaTe TMPOYUX
Pacxo/ioB, OCYIIECTBIIIEMbIX 32 cyeT uMyniectBa PoHIa B COOTBETCTBHH C TPeOOBAHHUSMH JICHCTBYIOIIETO
3aKOHOJIATENILCTBA, IIPU3HAETCS CTOMMOCTb BO3HArpaxaeHus (yciyr, CKHIKH, Haa0aBKH)/UHBIX
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00s3aTeNBCTB, paccUMTaHHAs HCXOAsd W3 ycinoBHU moroBopoB (IIpaBmi MOBEPHTENHHOTO YIIPAaBIICHHS
umyiiecTBoM PoHAa)* MM yKa3aHHAs B IEPBUYHBIX YYETHBIX NOKYMEHTaX (AKTaX OKA3aHHBIX YCIYT,
BBICTABJIICHHBIX CUETaX, MpPHUKa3aX, WHBIX JOKYMEHTaX, MOATBEP)KJAIOIINX AaKTHBEI W 00s3aTeNbCcTBa
CBSI3aHHBIE C HEIBIKUMBIM UMYIIIECTBOM).

Or1ieHKa WHBIX BAJIOB KPETUTOPCKOH 3a/I0JHKEHHOCTH :

KpenuTopckas 3aq0mKEHHOCTh «IO BOCTPEOOBAHMS», KPEOUTOPCKAs 3a0JDKEHHOCTh MO HAaJoraM,
o0s3aTeNbCTBA MO BBIIUIATE BO3HATpaKAEHHs Ympasisroumed kommanuny, CrienHalin3upoBaHHOMY
Jleno3utapuio, ayauTopy, JUIy, OCYLIECTBISAIOIEMY BeICHUE PeecTpa BIaIC/IblIeB HHBECTUIIMOHHBIX MaeB
®donna, 0053aTEIHCTB MO yIUIATE CYMM CKUJIOK C PACUETHOW CTOMMOCTH MHBECTUIIMOHHOTO Mast (Ha10aBoK
K pacyeTHON CTOMMOCTH MHBECTHIMOHHOTO Mas) Ympasistomiedl komnannu @ouna M (WiM) areHram Io
BbIJaye, NOTalleHHI0O W OOMEHY HMHBECTHUIMOHHBIX IaeB, a TaKKe KpPEAUTOPCKas 3a/l0JDKEHHOCTD,
nojjexamasi IMOTAlleHUI0 JEHEKHbIMM  CPEICTBAMHM, CPOK MCIIOJIHEHHS KOTOPOW B  MOMEHT
MepBOHAYANBEHOTO Mpu3HaHUs He TpeBsimaln 180 (Cta BOCbMUIECATH) THEH, OIICHUBACTCS B HOMUHAIBHOMN
cyMMe oOs3arenbeTBa (A1 3aMOB/KPEIUTOB IMOMYYCHHBIX: OIICHWBAeTCS B HOMHHAIBHOW CyMMe 3aiiMa
TUTIOC HAYHCJICHHBIE, MICXOJ W3 MPOIEHTHON CTAaBKH IO JAOTOBOPY 3aliMa/KpeauTa, MpPOICHTH Ha JATy
OIICHKH), TIOJICXKAIIETO OIIaTe YTpaBisronei komnanueii ®orpa.

Kpenutopckass 3a0/DKEHHOCTb, MNOJJIEXKalas [OTAIIEHUIO0 JEHEXHBIMU CpPEICTBAMH, CpOK
HCIIOJIHEHHUSI KOTOPOl B MOMEHT IepBOHadanbHOro npusHanus npesbicui 180 (Cto BoceMbrecar) AHEH,
OILIGHUBAeTCs MO TNPHUBEICHHON K JaTe OLIEHKHM CTOMMOCTH IIIaTeXa, PacCUMTAaHHOH C HCIOJIh30BaHHEM
PBIHOYHOH TIPOIEHTHON CTAaBKHU T, . PopMyna pacuera npuseseHHon croumoctu (PV) mpencrasnena B
IIpunoxenuu 1 x Hacrosmum [IpaBunam.

B xauyecTBe prIHOYHON NPOLEHTHOM CTaBKU B JAHHOM Clly4yae MPUHUMAETCS CJIENYIOIas CTaBKa:
{rcp.p,,m_ + (KC, 0. — KCqp), JUIsl 3aI0JDKEHHOCTH B PyO6JIsX

Tep.poiss JAJ151 3a7j0/bKeHHOCTH B foJutapax CIIA u EBpo,

rprH.

ede:

Tep.pwn. - CPE/IHEB3BEIIEHHAs MPOLEHTHAs CTaBKa, MyOinkyemas Ha oduumanbHoMm caiite [[b PO 3a
Mecs1, Hanbosee OMM3KUH K JaTe OLECHKH, 0 KPEAUTaM, IPEIOCTaBICHHBIM KPEAUTHBIMU OpPTaHU3alUsIMHA
He(pMHAHCOBBIM OpraHU3aLMUsIM, B TOM K€ BAJIOTE, YTO M OLEHHUBAEMasi KPeIUTOpPCKas 3a10/KEHHOCTh, CO
CPOKOM IIPEJOCTABIECHUS, IONAJA0IUM B TOT K€ UHTEPBAJ, YTO U CPOK, OCTABLIUIICS HA OTUETHYIO ATy
JI0 TIOTAIIEHUS OLIEHUBAEMOM 3a10JKEHHOCTH;

KC,,. - xioueBas craska LIb PO, ycranoBlieHHas Ha aTy OLCHKH;
KC., - cpennss xmoueBas cragka L[b P® 3a kanennapHblii Mecsll, 32 KOTOPbIi OMpe/ieNieHa CTaBKa
Tcp.pbm.'
Cpenamsist 3a KalneHIapHbIH Mecsitl kitoueBas ctaBka L[b PD paccuutsiBaetcs o hopmye:
i KC; + T;
KC, = B —
ede:

T - KOIM4YECTBO JHEN B KAJICH/IapHOM MECAIIE, 3a KOTOPBI pacCUnThIBAETCS MPOLICHTHAs CTaBKa;

KC; - ximoueBas craBka L[b P®, neiicTBoBaBIIas B i-oM NEPHO/IE KaJEHAAPHOTO MECAIIA;

T; - KOJMYECTBO JIHEW KaJICHJJapHOTO Mecsla, B TEUEHHE KOTOPBIX AEHCTBOBajA MPOLEHTHAs CTaBKa
KC;.Kpenuropckas 3a10/K€HHOCTD, MOAJIEXKAIlAsl NOTalleHHI0 UMYILECTBOM, BO3HHKILIAS MO JOrOBOpaM
MEHBbl, HOBAallMd W JPYI'MM AaHaJOTHYHBIM JOrOBOpaM, OLEHHUBAETCS IO CTOMMOCTH HMYILECTBA,
MOJJIeXKalIero nepegavye, B COOTBETCTBUM C MOPSJIKOM OINpEAENICHUs] CIPAaBEIIMBOM CTOMMOCTH TaKOIo
HMMYILECTBA, YCTAaHOBJIEHHBIM HacTosiuMu [IpaBuiamu.

ITony4yeHHble npeaoIIaThl OLEHUBAIOTCA B CYMME MOJIYY€HHBIX JI€HEXKHBIX CPEJICTB.

IV.  Onpenesienue py0,1eBOro 3JIKBHBAJEHTA CHPAaBeIJUBOIl CTOMMOCTH,

4 B coorerctBun ¢ 1. 4.49 KoHIENTyalbHBIX OCHOB (DMHAHCOBOH OT4ETHOCTH, HpUHATHIX CosetoM 1Mo MCPO, pacxomst
IPHU3HAIOTCS, €CIM BO3HHKAeT yYMEHBIICHHE B OyIymUX SKOHOMHYECKHX BBITOZIaX, CBS3AHHBIX C YMEHBIICHHEM AaKTHBA WIIH
YBEJIMYECHHEM 00513aTeNbCTBA, KOTOPBIE MOT'YT OBITH HAJIEKHO H3MEPEHEL.

IIporHo3HbIe 3HAueHUS 00SA3aTENBCTB, PACCYMTAHHBIE YTIPABIAIONICH KOMMaHMeH, mnpenoctaBisitoTes B Crenuaniu3upOBaHHBII
NIETIO3UTapHii Ha KaXkayto aaty onpenenenus CHA ¢ ykasaHueM neprosia BHIOOPKH M OOBSACHSIOIINX TEPEMEHHBIX.

Jnst meneil anmpokcHMManmuy pa3Mepa  00s3aTENIbCTB HCIOJNB3YeTcss CTATHCTHKA 3a mocieanue 12 ([IBeHaanartb) MecsIes,
npeauectByroumx aate onpenenenuss CHA IMU®. IIpu orcyTcTBUU Takoro 00beMa CTAaTUCTUKU METO]| allPOKCHMAIUK NPUMEHUM
[IPY HAJIMYUHK JIaHHBIX HE MEHEe UeM 3a Mociaeanue 2 (qBa) Mecaua, npeamecTBytonux nare onpeneneHus CHA TTUO.

B maTy noctymieHns1 JOKYMEHTa, IOATBEPKJAIOMIET0 OKa3aHHbIE YCIIyTH, IPOU3BOIUTCS KOPPEKTUPOBKA HAUHCICHHBIX 00513aTEILCTB
JI0 MX PEabHOTO 3HAYCHHUS.

AnmnpoxcuManyy He IOJUIeKAT PAacXoJbl 0 BO3MEIICHHIO 3aTPAT BBIIECTOAIINX JCHO3UTAPUEB II0 XpaHEHHE W/WIH y4€Ty IpaB Ha

HEHHBIE OVMULTL  1CP Oy —HEHH Ot B e R PR O PR OO C 1 L DT H—HO— P H RN O O HY i —
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onpee/ieHHON B BAJIIOTE.

CnpaBelyinBasi CTOMMOCTb AKTHBOB M 0053aTENbCTB, OIpENCIICHHAs B BAJIIOTE, OTIMYHOW OT
POCCHICKOT0 pyOJIsi MOAJIEKHUT MepecyeTy B pyOosid 1o oQUIMAIEHOMY KypCy, YCTaHOBJIEHHOMY baHkom
Poccun Ha narty ouenku. B Tom ciyuae, eciau oduimanbHbIil Kype BatoThl baHKOM HE yCTaHOBIEH, JJIS
nepecyera B pyOJIM HCHONB3YETCs KypC BAIIOTHI, yCTaHOBJIEHHBII bankoM Poccuu Ha mpeapityniyo nary.

B ciiyuae ecniu bankom Poccun He ycTaHOBIIEH Kypc HHOCTPaHHOM BaJIFOTHI, B KOTOPOI BBIpa)KeHa
CTOMMOCTh aKTUBOB/00S3aTENbCTB, K PyOIII0, TO HCHOJIB3YETCSl COOTHOIICHHE MEX/IY KypCOM MHOCTPaHHOM
BAJIIOTEl M pyOJeM, omlpeneisieMoe Ha OCHOBE Kypca ITHX BaJIOT IO OTHOIICHHIO K aMEpHKaHCKOMY
nonnapy (USD)® (kpocc-Kype HHOCTPaHHOI BalIOThI, onpeie]eHHol yepe3 amepukanckuii gomnap (USD)).

V. HOpﬂ)IOK pacuera BCJIUYMHBI pe3€pBa Ha BLINJIATY BO3HArpakKaCHUsI U
HCIIO0JIb30BaHUSA TaKoro pe3epBa, a TaKKe MOPAIAOK yuera
B03Hal"pa)l()leﬂl/lﬁ H pacxoaos, CBfAI3AHHBIX C AOBEPUTEC/ILHBIM

ynpasJienneM ®oHa0M.

PesepB Ha BEIIIaTy BO3HarpaxaeHus (HOPMHUPYETCS OTACTHHO B YaCTH pe3epBa Ha BBIILIATY
BO3HArpa)ICHUs YIPABIAIOIIEH KOMIIAaHUY U B YaCTU PE3EpBa Ha BBIIUIATY COBOKYITHOTO BO3HATPaXkJICHUS
CHELUAIN3UPOBAHHOMY  JICNIO3UTApUI0, AyJAUTOPCKOM opraHusanuy, oueHmuky IO wu auny,
OCYILECTBIISIIOIIEMY BEIEHHE peecTpa BlajAeiblieB MHBECTHLHOHHBIX maeB IIM® (mamee — pesepB Ha
BBIIJIATY NMPOYMX BO3HATPAXKICHUH).

Pesepr Ha BBITIATY BO3HArPAXICHHUI HAYKUCIIICTCS M OTpa)xkaeTcsi B coctaBe obs3arenbets [TMD B
TEUeHHe OTYETHOro roja: ¢ HamboJiee IMO3/AHEH U3 IBYX JaT — JaThl Haualla KaJeHJapHOTO ro/ia WK JaThl
3aBepuIeHus (OKOH4YaHUs) GOpMHUPOBAHHUS - 10!

—  J1aTbl OKOHYaHMS KaJIEHJApHOIo Tofa;

—  JaThl BO3HHWKHOBEHHS OCHOBaHHA Mis mpekpamieHus [P (BKIIOYUTETHHO) B YacTH
pe3epBa Ha BBIILUIATY BO3HArpa)kJIE€HUs YIPaBISIOIEH KOMIIAaHUY;

— Hambojee MO3MHEH W3 ABYX JaT MpPH NPEKPACHWH - JNaThl OKOHYAHHS IpHeMa
TpeboBanuii kpeautopo [TN® wmmm nmaTel OKOHYAHHS pealM3aldd BCETO HMYILIECTBA
[MN®.

Pe3epB Ha BhIIIaTy BO3HArpakJaeHui Hauucisercs cornacHo npasuiam Y I[IU® napacraromum
UTOTOM M OTpaxaercss B cocTtaBe oOs3atensctB I[IM® nHa kaxayoo patry ompeneneHus CYA,
npenycMoTpeHHyo [IpaBuiiaMu onpeneneHus CTOMMOCTH YUCTBIX aKTHBOB.

PesepB Ha BbIIIATY BO3HArpaKACHWs YIPABIAIOLIEH KOMIIAHMM W PE3E€pPB Ha BBIILIATY IHIPOYUX
BO3ZHArpaXJIeHW, B Cilydae, €CId pa3Mep TaKuxX BO3HarpaxiaeHuil ompeneisercs ucxons uz CI'CUA,
PacCCUMUTHIBAIOTCS OT,Z[CJ'ILHO no Kamﬂoﬁ YacTH pe3epBa B CIEAYIOLIEM HOPSIKE:

(CHA?“" + Zch ) Z(x
— * n=1 _
K D T, Zsk’

rae:
K — mOpsIIKOBBIH HOMEp Ka)XI0TO HAYKMCIICHUS Pe3epBa B OTUYCTHOM IOy, IPHHUMAIONIHI 3HaYeHHs OT | J10
i. k=i — mopsIKOBBIIl HOMEp MOCIETHETO (TEKYIIET0) HAYUCIICHHUSI PE3epBa;

K - cyMMa KaJ0ro MpOU3BEAEHHOTO B TEKYIEM OTYETHOM I'OJly HAUMCIICHHUS PE3EPBa;

i - cyMMa ouepeHOro (TeKyIIEro) HauUCIeHUS PE3ePBa B TEKYIIEM OTYETHOM TOAY;

D - xommuectso pabounx JHEH B TEKyIIEM KaJCHIapHOM IOy,
i - konuyecTBO pabouMX JHEH NEepHOja, ONPENENEHHOr0 C Hayajla TEKYLIEro OTYETHOrO roja JIo
(BKJIIOUAs) NAThl HAYKMCIICHHS pe3epBa | |
. . T,
t — mopsanKkoBbIi HOMep pabodero Hs, NPUHAIJIEKALIErO MEPMOALY, 32 KOTOPbIA ONpEIeNeHo ,

npvHEMaromuii 35auenns ot 1 10 d. t=d — mopaAKOBBIi HOMEp PabOYEro JHA HAYMUCICHHS Pe3epBa | |

- CTOMMOCTh YHCTBIX aKTHBOB II0 COCTOSIHHIO Ha KOHEI[ Ka)KI0ro pabouero AHs t, 3a UCKIrOUeHHEM aHs d.
Ecnu Ha pabounii nens t CUA He onpeneneHa, oHa nmpuHUMaeTcs paBHoi CUA 3a mpeAecTBYONIHiA THIO
t pabouwii 1eHh OTYETHOTO TOAA.

CIMé)aCll

- pacuerHas (mpomexyrouHasi) BenuurHa CUA Ha naTy d, B KOTOpOi Hauucisercsa peseps !,
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orpeieieHHast C TOYHOCTBIO JI0 2-X 3HAKOB MOCIIE 3amsiToi 1o Gopmyie:

N

2 GT) 2 (x,T)

i-1 d-1 (n=l T + : T )
(Axmusvry — Km +ZSk)—(ZC’—IAt* : 5 : )

CqAéaacu — k=1 s t=1 y

Z (xyKnTn ) Z ('xnpnTn )

n=1 + n=1

@+ ( T T ))
D ;

Axmuenty

pacdeTHas BeIWYMHA AKTHUBOB, BKJIIOYas AEOMTOPCKYIO 3aJ0JDKCHHOCTh Ha pfary d.
JlebuTopckyto 3a0KCHHOCTh Ha AaTy d HEOOXOAMMO YYWTHIBaTh [0 HAYHMCICHWS BO3HATPAKACHUHA U
pe3epBa Ha BBIIIATY BO3HArpaxaeHus 3a nary d. B ciaydae onnater B naty d ynpasisiiomeii KommaHuen u3
[MN® Bo3HarpaxaeHWH, HAYNCICHHBIX B AaTy d, HEOOXOAMMO TIPH ONPEAEIEHHH PAacUETHOH BEIWYHHBI
aKTHBOB Ha JaTy d yBeJIMYHTh CyMMY aKTHBOB Ha CYMMY YILIaU€HHBIX BO3HArpakAeHH B naty d.

Km

d - penMuMHA KPEIUTOPCKOM 3aM0JDKEHHOCTH €3 ydeTa HAYMCICHHBIX BO3HArPaXAcHHMM Ha maty d,
BKJIIOYass OCTAaTOK pe3epBa Ha BBHIIATY BO3HarpaxkiaeHus Ha ngaty d-1, rme d-1 —mpemmrecTByromiuii
pabouwuii nenp gare d.

i-1
2. S
k=1 - 06H_[a$I CyMMa pE€3€pPBOB Ha BBIIJIATY BOSHAIPAXKIACHUA, HAYMCIICHHBIX C Ha4aja roga a0 JaThl d.
X. IIPOLICHTHAA CTaBKa, COOTBCTCTBYIOIIAA:

X

VEn  _ pasMep BoO3HarpakJaeHusl ympapisiromed xkommanuu otHocutenbHo CI'CUA, ycTaHOBIEHHBIN

npasuitamu 1Y [TN® (B gomnsx), AeHCTBYIOUINHA B TeUCHHE NIepruoaa T ;
ann o . .

- COBOKYITHBI pa3Mep BO3HATPAXKICHHUN CIECIHAIHM3HPOBAHHOMY JACTIO3UTAPHIO0, ayAUTOPCKOU
opranu3amyu, oneHmuky [IM® (Tompko AN WHTEPBANBHBIX W 3aKpHITEIX [IM®D), Oupke (TONBKO st
oupxxeBoro [IM®) u mumy, OCYMIECTBILTIONIEMY BEICHHE pEecTpa BIAICIbIICB WHBECTUIMOHHBIX IAcB
[MU®, orrHOCHTEeNnEHO CI'CYA, ycTanoBneHHbd npaBmwiamu Y [TUD (B gomsx), JeHCTBYIONINA B TECUCHUE

mepuoma ]
N — KOJI-BO CTaBOK, I€HCTBOBABLIUX B OTYETHOM FOJY;

N - Kkaxkaas IMPOICHTHA CTaBKa, ,IleﬁCTBOBaBH.IafI B TCUCHUC II€puoaa i

” . X
N - KOJIMYECTBO pa60q1/1x JAHEU IepruoJia, B KOTOPOM JACUCTBOBAJIA CTaBKa n , IpUHAJICIKAIIICE TIEpUoay

T, = ZN:TH
n=1 .

i roe
N N N N
Z (‘xyKnTn ) Z (‘xnpnTn ) Z (xyKnTn ) Z (xnpnTn )
(n:l n=1 ) n=1 + n=1
T, T, ( T; T, )
N
3HaveHUS M; D ;1 1+ D
HE OKPYTIJISAIOTCA.
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pacu
CyA!

OxpyrieHue npHu pacuere S u MIPOU3BOIUTCS HAa KaXXIOM JEUCTBUHM N0 2-X 3HAKOB IIOCIE
3aIATOM.

Pazmep chopmupoBaHHOTO pe3epBa Ha BBIIIIATY BO3HArPAXKICHUS YMEHBIIACTCS HA CYyMMBI
HAYMCICHHOTO B  TEYEHHE OTYCTHOTO TIOAa  BO3ZHArpPaXACHMS  YNPABIAIOMEH  KOMIAHUH,
CHETHANM3UPOBAHHOMY IICTIO3UTAPHIO, ayIUTOPCKOH opraHm3anud, omneHmmky IIN® (tombko mms
MHTEPBAIBHBIX M 3akpbIThiXx [IM®), m nmily, OCYIIECTBISIONIEMY BEACHHE pEecTpa BIIAACIBLEB
MHBECTULMOHHBIX naeB [T .

He ncnonb30BaHHBIN B TeUEHHE OTYETHOIO I0Jla Pe3epB Ha BHIIJIATY BO3HATPAXKACHUS MOATICKUT
BOCCTaHOBJIGHHIO 10 OKOHYAaHUIO OTYETHOTO TrOJa, HO HE NO3JHee IepBoro paboyero AHS Troja,
CIEIYIOUIET0 3a OTYETHBIM, U MPHU3HAETCS B COCTaBe IMPOYMX JOXOAOB. YKa3aHHOE BOCCTaHOBJICHUE
oTpakaeTcs npu nepsoM omnpeeneHn CUA B roay cieyroIuM 3a OTYETHBIM [OJIOM.

IIpeBblmieHne pa3sMepa BO3HAarpakJIeHUM, a TaKKe pPacXOAOB, CBS3aHHBIX C JOBEPUTEIbHBIM
ynpasneHueM POHIOM, HajJ COOTBETCTBYIOIIUM pPa3MEpOM, YCTAaHOBJICHHBIM IPaBUIaMU JOBEPUTEIHLHOIO
ynpasinenust ®DoHza, oTpaxaeTcs B cOCTaBe JEOMTOPCKOH 3aTOJDKEHHOCTH, KakK 3aI0JKEHHOCTh
ynpasistronied koMnanun nepex @oHAOM, 1 HOAIEKHUT 0013aTeIbHOMY Bo3MenIeHUI0 B DoH.

PezepB Ha BBIIUIATY BO3HArpPaXICHMS, pa3Mep KOTOPOTO 3aBUCHT OT  PE3yJIbTaTOB
WHBECTHPOBAHUS, HE BKIIOUAETCs B COCTaB 00s3aTenbcTB DoHTa.

Wneie pezepssl B Dorze He HOPMUPYIOTCS U HE BKITIOYAIOTCS B cOCTaB 00s3aTenbcTB DoHza.

V1. Tlopsaok yperyJiupoBaHHsl Ppa3HOIVIACMi  MeXay  YHpasJsiloLei
KoMnaHue 1 CrnenuaJan3upoBaHHbIM JCNMO3UTAPHEM NPH ONpedeJCHHU
CTOUMOCTH YHCTBIX AKTHBOB
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Mpouece ceepkun CHA

VYnpansromas koMmanust u CrielaaTu3upOBaHHBIA JETO3UTapiii Ha maTel ompeneneHus CUA,
npexycMorpenHsie pasgenoM Il macrosmmx [IpaBmi, ocymecTBISIOT ob0s3atenbHy0 cBepky CUA u
CTOMMOCTH OJHOTO MHBecTHUIMOHHOTO mas Ponpa. st 3Tor0 YmpaBnsiomas KoMmaHus (GOpMHPYET U
nepenaet B Crierann3upoBaHHbII AETTO3UTAPHHA CIIPABKY O CTOMMOCTH YHCTHIX aKTHBOB POHA.

Crienai3upOBaHHBIA JAemo3uTapuii  ocymiecTBisier cBepky CUA w pacyéTHOH CTOMMOCTH
OJTHOTO HMHBECTUIMOHHOTO mas DoHIa, pacCUNTaHHBIX YNPaBISIOMICH KOMIAaHUEW, ¢ COOCTBEHHBIMHU
pacuéTaMu JaHHBIX MOKa3aTesIeH.

IIpaBunsHOCTS onpenenenuss CHA u pacd€THON CTOMMOCTH OJHOTO MHBECTUIMOHHOTO nasg doHxa
MOATBEPIKAeTCsA MOAMUCHI0 YIOJHOMOUEHHOT0 Jnija Crelnyaiu3upoBaHHOIO JEMO3UTapUs U 3aBepsieTCs
nedaThio Crienuanu3upoBaHHOIO AEMO3UTapUs Ha CIIPaBKEe O CTOMMOCTH YUCTHIX akTUBOB DoHAA.

B ciyqae oOHapyXeHHsI CYyNIECTBEHHBIX pACXOXICHHH, BBIABICHHBIX B IIPOLECCE CBEPKH,
Crienanu3upoOBaHHBIA  JECMO3UTAPUN  HAMpPaBsieT  YTPABIAIOMIEH KOMIAHWUH HHOOpMAIMIoO ¢
pe3ysibTaTaMM 1O CBEpKE DAaHHBIX y4éTa mMymiecTBa POHIAa C yKa3aHHEM IO3HMLHH, IO KOTOPHIM OBLIH
00Hapy>KEHbI JAHHBIC PACXOXKICHUSL.

BrisiBiieHue pacxoxiaenuii B npouecce ceepkn CHA

IIpu BBISABIEHHM PAacXOXIEHHH Mo cocTaBy akTuBOB Ipu pacuére CHA donpma Ymnpasistomas
kommanusi U Crenuaau3upoBaHHBIN JENO3UTApUi OCYIIECTBISIOT CBEPKY AKTUBOB M 00s3aTENIBCTB, 110
KOTOPBIM BBISIBICHBI PACX0XKICHHS, Ha IPeAMeT NPaBUIBHOCTH UX y4E€Ta B COOTBETCTBUHU C KPUTEPUSIMH UX
MpU3HAHUS (IpeKpaleHus MPU3HAHU).

IIpu oOHapyXeHMM pPACXOXJIEHUH IO CTOMMOCTH aKkTHBOB Ipu pacuére CUA donza
Ynpasmsromas koMnanus 1 Crnenuanu3upoBaHHBIN 1eMO3UTapUil OCYIIECTBIIIOT CIEAYIOIUe JeCTBUS:

— cBepka MH(GOPMAIMM, HCHOIB3YEMOH IUI OIpEAEICHHUsS CHpPaBEeUIMBOH CTOMMOCTH
akTHBOB (00s13aTenbeTB) DOHAA, B TOM UHCIIE, €€ HCTOYHUKOB M MOPSIKa UX BBIOODA;

— CBEpKa MOPAIKAa KOHBEPTALMH BEIUYUH CTOMMOCTEW, BBIPAXXEHHBIX B OIHOH BalIOTE, B
JpYTYIO BAIIIOTY.

[locne ycTpaHeHusi BBIIBIEHHOW MNPUYMHBI pacxoxaeHuid B pacuere CUA VYmnpapnsiomas
komnaHus U Crieraan3upoBaHHbIN JeNo3uTapuil HOBTOPHO OCYIIECTBIAIOT AEHCTBUS, IPEAYCMOTPEHHEIE
nporeccoM cBepku CHA.

BoisiBnenue omnoOku B pacuere CUA M cTOUMOCTH OJHOT0 HHBECTHIIMOHHOIO NAas.

B cnydae BbIsiBIeHHs OIIMOKW/TOSIBICHHST HOBOWM mH(popmanuu B pacyére CHA u crommocTu
OJTHOTO HWHBECTUIMOHHOTO mast Crenuanu3upoBaHHBIM Nemo3uTapuil M VYrpaBisionas KOMIAHUS HE
no3nuee 5 (Ilatn) paboumx mHEH ¢ yka3aHHOW MaThl 0pOpMIISTFOT AKT BEISBIICHUS ommOKku B pacuére CHA
Y ITPOBOASAT COOTBETCTBYIONIYIO MPOLETYPY KOPPEKTHPOBKH OLIHOKH.

B cnydae, eciin Ha 1aty, O COCTOSIHHIO Ha KOTOPYIO BBISIBIIEHA OIINMOKA, OTKIOHEHHE CTOMMOCTH
akTuBa (00s3aTeNbCTBA), UCTIONB30BaHHON B pacuére, coctaBisier MeHee, ueM 0,1% xoppektHorn CUA, u
otkioHenne CYA Ha 3TOT MOMeHT pacueTa coctasisier meHee 0,1% koppektHoit CHA (nasiee HMEHYIOTCS
OTKJIOHEHUsI), TPOW3BOJUTCS NPOBEPKA, HE TpHUBENa JHM BHUBICHHAs OMMOKAa K OTKJIOHEHHSM,
cocrapisitomuM 0,1% u Gonee ot koppektHoit CHA, B MOCHENYIONINX JAaTax.

Ecnu paccunTaHHbBIe OTKJIOHEHHS B KaXKAyro W3 naT coctaBmin Meree 0,1%, nepepacuér CHA u
CTOMMOCTH OJIHOTO HWHBECTUIIMOHHOTO masg oHAa He MNPOU3BOAUTCS. YTpaBiIdomias KOMIAHHUA U
Crienanu3upoOBaHHBIA  JIETIO3UTAPUI MPHHUMAIOT BCE HEOOXOMMMBIE MEpHl IS TPEAOTBPAIICHUS
MOBTOPEHHSI OIIMOKY B Oy TyIIeM.

B caygae, xorma B Kakyro-nmu0o U3 naT 00a OTKIIOHEHUs WM OJHO W3 HuX cocrtaBiseT 0,1% u
6osiee koppektHoit CUA, Ynpasisiomas komrnanus 1 Crieiianu3npoBaHHbIN JeT03UTapuil OCYIIECTBIISTIOT
nepepacdér CUA u cTOMMOCTH OJHOTO MHBECTHLHMOHHOro mas PoHJa 3a BeCh IEPUOJ, HAUMHAS C JAaThbl
JIOITYIICHHS OIIHOKH.

B ciryqae, eciiu ¢ MOMeHTa pomymieHus: oMok, npuseniieii k nepepacuéry CHA u croumoctn
OJHOrO HHBeCTHMLHMOHHOro masg ®oHJa, OCYLIECTBISUIUCH ONEpaldd MO BblAAYE WIM IOTalleHUIO
WHBECTUIIMOHHBIX T1a€B, TO YTPABIAOIIas KOMIAHHUS OCYIIECTBISIET pacuéThl C  BIAJCIBIIAMHU
WHBECTUIIMOHHBIX MaeB POHa M0 BO3MENICHHIO yIIepOa B COOTBETCTBUH C TPEOOBAHMSIMHU JEHCTBYIOMIETO
3aKOHOATEIbCTBA.

[Ipu HeoOxommumocTH Ympasisromas KoMmraHus u Creruaan3upOBaHHBIA JETIO3UTAPUI BHOCST
HCTIPaBIICHUS B PETUCTPHI yUeTa.
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Hpunioxenne 1. Ucnosib3yemasi TEpMHUHOJIOTUSA

OnepannonHasi 1e0UTOPCKAsi 3aA0/KEHHOCTh — JIEOUTOPCKas 3a/10JDKEHHOCTh KOHTpPAareHTa,
BO3HHUKAIOIAsl B XOZIe HOPMaJIbHOTO OIEPAalMOHHOTO IMKJIa, KOTOpasi OyAeT moramieHa B TeUeHHE CPOKOB,
YCTaHOBJICHHbIX B Hactoammx IIpaBunax ompeneneHus CYA B ciaydae IpPOCPOUYKH HCIIOJIHEHUS
o0s3arensCTB.  JIOMyCTHMBIE CPOKHM TPOCPOYKH, YCTaHOBJICHHBIC ISl OIEPALMOHHOW JeOMTOPCKOM
3aJJOJDKEHHOCTH, HE JIOJDKHBI NMPHUBOJUTH K NPH3HAHHMIO OE3HA/IS)KHON K IMOJTYYEHHIO 3aJ0JDKEHHOCTH, a
Takke K OOECIECHCHMIO 3aJOJDKCHHOCTH. Takas 3aJ0DKEHHOCTh Oy[eT peaan30BaHa YIPaBISIOMIECH
KOMITaHHEH B TIOJTHOM 00BEME B CPOKH, YKIIAIbIBAIOIINECS B HOPMAIBHYIO PBIHOYHYIO (MJIM BHYTPEHHIOIO)
MPaKTHKY B3aHMMOJEHCTBHS C KOHKPETHBIM BHIOM IEOMTOPCKOM 3aJ0IDKEHHOCTH. Y CTaHOBICHHBIE CPOKH
MPOCPOYKN U MCHOIHEHUS 00S3aTENbCTB HE JOJDKHBI MPEBBIIATh PEKOMEHYEMbIX CPOKOB B HACTOSIIUX
[IpaBunax ompenenenuss CUA, ecnu WHOE HE TOATBEP)KICHO BHYTPEHHEHW CTATHCTUKOM YIIpaBIsIOmICH
komnaHuu. OnepanuoHHas 1e0UTOpCcKas 3aJ0KEHHOCTh OL[EHUBAETCS 10 HOMUHAIY B CIy4ae OTCYTCTBUS
MHBIX (aKTOPOB 00ECIICHEHNSI.

Jleburopckast 3a0JKEHHOCTh, 110 KOTOPO# BBISIBIICH OJMH WJIM HECKOJBbKO NpPU3HAKOB nedoinTta,
YKa3aHHbIX B HACTOALICM IMPUJIOKCHHUH, OAWH HJIW HECKOJIBKO IPU3HAKOB O6eCHeHeHI/IH, YKa3aHHBIX B
paznene 2 IlpaBui, KpoMe AOIMYCTUMOM MPOCPOUYKH 0053aTEIBbCTB B paMKax OIEPal[MOHHOTO IMKJA, HE
MOJKET OBITh IPU3HAHA ONEPAIIHOHHOM.

Jleburopckasi 3a0JKEHHOCTh C MOBBIIICHHBIM YPOBHEM pHCKa HEBO3BpaTa HE MOXKET OBITH
NpU3HAHA ONEPALMOHHONW (HAapUMep, €ClIM y KOHTPAareHTa OTCYTCTBYIOT MCTOYHHKH IMOTALICHHS TaKoH
3aJJOJDKEHHOCTH).

VYnpapnsiomas KOMIIAHHS JIOJDKHA TIPOBOJUTH aHAJIN3 YPOBHA pHUCKa MO JeOMTOpCKOH
3aJJOJDKCHHOCTH, KOTOpasi paHee ObuIa KBaJM(UIIMPOBAaHA ONEPAIMOHHOH, W IO WHOH JeOMTOPCKOM
3aJJOJDKCHHOCTH, ITPU3HAHNE KOTOPOH OCYIIECTBISETCS.

AHanu3 ypoBHS pUCKa IPOBOJTUTCS:

— Ha KXy OTYETHYIO JaTy, ycTaHoBieHHYo [IpaBunamu onpenenenust CHA [TUD;

— NPY [IEPBOHAYAILHOM MPU3HAHUY JJEOUTOPCKOM 3aJ0JDKEHHOCTH;

— Ha MOMEHT Iepexoja JAeOUTOPCKOH 3aJOJDKEHHOCTH W3 CTaryca «OINEepalMOHHOW» B
CTaTyC «IPOCPOUYEHHOM.

Jns  meneid mpoBeneHMs  aHanW3a, YIPABIAIOMAs KOMIAHMS  JIOJDKHA — HCIIOJIL30BATh
000CHOBaHHYIO ¥ OATBEPXkKAAeMYyI0 HHPOpMaNHIo, TOCTYIHYIO ei 6e3 Upe3MEpHBIX 3aTpaT ¥ YCHINH.

B nponiecce ananu3za Ynpasisiomas KOMIAHHS ONPE/IEIIseT:

— BO3MOXKHOCTb KBUTU(UKALNK AEOUTOPCKOH 330KEHHOCTH B KaUeCTBE OIEpallMOHHOM,
NpU3HAHNE KOTOPOH OCYIIECTBISIETCS BIICPBBIE;

— HEOOXOZMMOCTh HM3MEHEHHUS IMOJX0Ja K YYeTy JeOMTOpCKOW 3aJO0DKEHHOCTH, paHee
IIPU3HAHHOM ONIEPallMOHHOM.

Hedoar - HACTYMJICHHE JIIO0OTO U3 HIDKETIIEPEUUCIICHHBIX COOBITHH U OTCYTCTBHE
yperyJupoBaHusl CUTYyallul Ha CPOKH, OIpefiesisieMble OTIEIbHO JIsl Pa3HOTO BHJA aKTHBOB/00s3aTEIbCTB
(pu HapymieHMH 0053aTeNbCTB HAa MEHBIINHM CPOK, HO OONBLIMHA, YeM JUIS MpU3HAHMUS ONeparMoHHOI
33J10JDKEHHOCTBIO0, COOBITHE CUUTAETCS] TEXHHYECKHM 1e()0JITOM):

— HapylleHHe o00s3aTelbCTB MO BBIMJIATE ACHEKHBIX CPEACTB WIM Iiepejade Mpas,
MMYILECTBA Mepesl KpeaUuTOPaMu/3auMOJaBLIAMH,

— oOHapy)XeHHE KpEeIUTOPOM HEBO3MOXHOCTH 3aEMIIMKA HCIIOJHHUTH BBINICYKa3aHHbIC
00s13aTeNIbCTBA B CHIIy KakKuMX-JIMOO OOCTOSTENbCTB 0O€3 NPUHATHS CHIENHAIBHBIX Mep (HampuMep,
peanuzaiuy 3auora).

Hpeaenbmﬂe CPOKH NIPpU3HAHUA l]e(bOJ'lTa JUJIA pas3IMYHbIX BUIOB 3aJ0JI>KCHHOCTH

JeduTopckasi 3a10/KEeHHOCTh/00513aTeJIbCTBA Cpok
Ae0MTOPOB/KOHTPAreHTOB/3IMUTEHTOB/3aeMIIMKOB P
WHas 3amomxeHHOCTh Gusndeckux (B T. 4 UI) n 1opuandeckux Jull mepes N
815 (0) 90 mHei

B ciydae ecnu 1eOUTOP/KOHTPAreHT/IMUTEHT/3aCMIIUK HAPYIIIHI MPEISIbHBIA CPOK, YKa3aHHBII
B TaOnwile BHIIIC, NMPH 3TOM CyMMa JOJira HE3HAYWTENbHa (CyMMapHBIA IONT KOHTPAarcHTa IO BCEM
00s13aTeNIECTBAM C HapYIICHUEM MPEICIHbHOTO CPOKA TOTAMICHUS 3aJ0JDKCHHOCTH MOXET COCTABIISITH HE
6onee 1000,00 py0.) U B OTHOIICHWH OCTAIbHON 3al0JDKCHHOCTH OOCIYXXHBAHUEC IPOHM3BOIMUTCS B
COOTBETCTBHUH C YCIIOBHSIMHU JIOTOBOpA C COOMIOJCHUEM TpaduKa IUIaTeIKEH, TO TaKOe COOBITHE K NehonTy
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HE TIPUPABHUBACTCA IIPH HAIWYAM MOTHBHPOBAHHOTO CYXICHHUS YIPaBIAIOMEeH KOMITAHUH II0
OTIpeNieIeHHBIM BH/IaM 33/I0JDKCHHOCTH. MOTHBHPOBAHHOE CYXKIEHHE COCTABIIICTCS HA OCHOBAHUN JaHHBIX
CTaTUCTHKH YTPABJISIONISH KOMIIAHUHN T10 COOTBETCTBYIOIIMM BH/IaM 33I0JDKCHHOCTH.

1. B oTHOLICHUH IOPUAMYECKHUX JHUI K 1e(OJITy IPUPABHUBAIOTCS CIECTYIOMINE COOBITHA:

1.1 HapyIIEHUs YCJIOBHH IOTAIICHUS] WM BBIIIATHI MPOLEHTHBIX JOXOAOB IO aKTHUBY, a
TaKKe JII0OOro MHOTO 00s3aTEbCTBA HA CPOK B COOTBETCTBHHM C OmpejelieHneM aedoinTa, B ciydae eciu
JaHHast MHQopManus MpsMo WIIM KOCBEHHO HabiroaeMa Y mpaBIisiiolieii KoMIaHue;

1.2. odunmansHOE OIMYyOIMKOBAaHHE B COOTBETCTBHU C (pelepajibHbIMU 3aKOHAMU M HMHBIMH
HOPMaTHBHBIMH IIPAaBOBBIMHU akTamu Poccuiickoii denepanny WM HHOCTpaHHBIX TOCyaapcTB nHpopmanus
0 MPOCPOYKE HCHOIHEHUSI SMUTEHTOM CBOMX 0053aTENbCTB;

1.3. odunmansHOE OMy0IMKOBAHIE PEIICHUS O IPU3HAHIH SYMHUTEHTA/ TOJDKHUKA OAHKPOTOM;

1.4. odunmanpHOE OMyONMKOBAaHUE pPEIIeHHs O Hadalle MPUMEHEHHS K SMUTCHTY/IOJDKHUKY
npouenyp OaHKpPOTCTBA — €O JHSA OMYOJIMKOBaHWS COOOIIEHWS OO JaThl, TNPEIMIECTBYIOMIEH nare
OITyOJIMKOBaHUS COOOIIEHHSI 00 OKOHYAaHUH MTPUMEHEHHS TIPOIeyp OaHKPOTCTBA;

1.5. odunmanbHOE OIMYOJMKOBaHHE HH(OPMAIMHM O JIMKBHIAIWN IOPHUIMYCCKOTO JIWIA, 3a
HCKITIOUYEHHEM CITy4acB MOTJIONMICHUS U IPUCOCANHEHNS.

1.6. [TpucBoenne 3aemmuky/koHTparenty pedtunra SD (Selected Default) unu D (Default)
CO CTOPOHBI PEUTUHIOBBIX ar€HTCTB.

1.7. OOHapy»XeHHEe KPEeAUTOPOM HEBO3MOXKHOCTH 3aeMIIUKa HCIOJIHUTH 00s3aTeNIbCTBa B
CUITy KaKHX-JTHOO 00CTOSATENBCTB 0€3 MPUHATHS CICIHATBHBIX Mep (HAlIPpUMED, pealn3alliy 3ajiora).

2. B oTHOmIeHuN (pu3nyecKkux I K Ae¢oITy IPUPABHUBAIOTCS CIEAYIONINE COOBITHS:

2.1. HApYLICHUS YCJIOBUH IIOTalleHHs WM BBILIATHl NMPOLCHTHBIX TOXOIOB IO AaKTHUBY,
cocrasistronieMy akTuBbl [T D, a Takxke M0O0ro HHOTro 00s3aTeNbCTBa 1eOUTOpa, Ha CPOK B COOTBETCTBUH
¢ ompezneneHueM nedonTta, B ciydae eCiIHM HaHHAs HWHQOpMalMs NpsSMO WIM KOCBEHHO HaOironaema
YYaCTHUKOM PBIHKA;

2.2. odunransHOE OMyOIMKOBAHIE PEIICHHS O IPU3HAHUY JIAIA OaHKPOTOM;

2.3. ohuIMaIbHOe OIyOJIMKOBAaHUE pEIICHHS O Hayajle NPHMEHEHHS K JIHMIY IIPOLEAYyp
0aHKpOTCTBA — CO JHS ONYOJMKOBaHUS COOOLICHHWS IO JaThl, NPEIIIECTBYIONIEH Jare OMyOJMKOBAHUS
coo01eHns1 00 OKOHYaHUH MTPUMEHEHHs IPOLeyp OaHKPOTCTBA;

2.4, MOJIyYeHHE CBEICHUH 00 OCYKIeHHH (PU3MIECKOTO JIMIA 110 YTOJIOBHBIM MTPECTYILICHHUSIM;
2.5. MOJIy4eHNe CBECHUH 00 0OBABICHUN (PU3HMUECKOTO JIMI[A POIIABIINM Oe3 BECTH;
2.6. HoJyuyeHne MHPOPMAIMY O HACTYIJICHUH CMEPTH (PU3NYECcKOoro JInIa.

3. Jedoar no pa3TnyHbIM AKTHBAM, OTHOCSIIIUMCSI K KOHTPAreHTy.

3.1. B ciyuae Bo3sHMKHOBEHUS 7€()0ITa IO OJHOMY aKTHUBY OCTaJIbHBIE AKTHBBI, OTHOCSIIINECS
K KOHTPAreHTy, TaK J>K€ CUYMTAIOTCS HaxXOIAIUMHCSH B JedoiTe, W KOHTPAreHT (3aeMILUK/SMHUTEHT)
CUNTAETCS HaXOAAIMMCs B iedore.

3.2. [TopydnTenbcTBa ¥ rapaHTHH HaXOASAIIErocst B Ie(osiTe KOHTPAareHTa He IPUHUMAIOTCS B
pacuer.

3.3. B ciydae HacTymieHus coObITHH, yKa3zaHHBIX B mm. 2.1-2.6 mus Qu3uueckux JuIl U
mn.1.1-1.7 s ropuardYecKux JIMI] JaHHOTO Pasjiena, SMHUTEHT/KOHTpareHT/IeOUTOp/3aeMIMUK CUUTACTCS
HaxXOZSILIMMCSI B COCTOSIHMM J1e(oIiTa, BCe aKTHUBBI, OTHOCSIIMECS K HEMY, CYMTAFOTCSl HAXOISIIMMHUCS B
COCTOSIHUH JedorTa.

Brixoa u3 cocrosinus aegoJita (mepexoa BO3MOKeH TOJBKO B COCTOsIHNE 00eCLeHEeH NS ).

3a10KeHHOCTh ITEPECTaeT CUUTATHCS HAXOIAIIEHCS B IEOITE B CICAYIOMUX CITydasx:

B ciyuae pecrpykrypuszanmu aeONTHOH 3aJ0DKEHHOCTH KOHTpareHTa rmepen (GoHIOM Mmocie
COOBITHS IEPBOTO OOCITYKUBAHHUS JOJTA.

Ecmu 3amomxkeHHOCTs OBbLTa MpU3HaHa Je(OJTHON H3-3a NeoNTa KOMITAHUH TPYIIIEL, K KOTOPOi
MIPUHAUIKAT KOHTPAreHT — TMOcie MyOJUYIHOTO OOBSBIEHHS O PECTPYKTypHU3allid JTHUOO MHPOBOM
COTJIAIICHUH.

B cnyuae BO300HOBIEHUS OOCIHY)XHBaHHS J0Jra MO TpadhuKy W OTCYTCTBHUSI TPOCPOYCHHBIX
0053aTeNTECTB HA AATy ONPEIeIeHHUs CIIPABEINBOI CTOMMOCTH.

B ciaywae momydeHus wHGQOpMAmEM O TNPEKPAIIEHHH  YTOJOBHOTO  TPECIIeTOBAHUA
3a€MIIMKa/KOHTPAreHTa IyTeM OIPaBAaTeIbHOTO MIPUIOBOpPA MO0 MPEKPAIICHUS /I, a TaKXKe B CiIydae
npekpameHus nena o OaHkporcTBe. [Ipm 3ToM VYmpapisromas KOMIaHUs 00s3aHAa TPOBECTH OILCHKY
(hMHAHCOBOT'O COCTOSHUS C YYSTOM M3BECTHBIX MM MPEATIOIAraeMbIX YCIOBHI MUPOBOI'O COTJIAIIICHUS.

B cnyyae mosiBieHHMs (GHU3MYECKOrO JHIA, OOBSBICHHOTO paHEE MPOMABIIUM 0O€3 BECTH, U
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BO300HOBJICHHSI 00CITY)KUBaHUS 33I0JKEHHOCTH.

O  peamm3anuu  yKa3aHHBIX  COOBITMH ~ YIpaBisiomas  KOMIAaHUA  HHPOPMHUpYET
Criennanu3upoBaHHblii  Aeno3utapuit. Takas 3aJ0/DKCHHOCTh IMEPEBOJUTCS B TPYINY aKTHBOB
«O6ecueHeHHBIE O3 HACTYIUICHUS NeOITay.

IIpuBeneHHAs CTOMMOCTBL OyIyHIUX JeHEKHBIX MOTOKOB HA JaTy OLEHKHU (32 MCKJIIOYeHHEM
pacdeTa CTOUMOCTH JeMO3NUTOB N 00f3aTe/IbCTB 110 IOrOBOPAM ONEPALIMOHHON apeH/bl, B KOTOPBIX
@oH/I BBICTYNAaeT AapeHAATOpPOM, ONEHKH WHBIX BHIOB KPEIUTOPCKOH 3a]0JKEHHOCTH)
paccuuThIBaeTCs o Gopmysie:

CF;
PV = T ¥ (1 - PD; x LGD)
i=1 (1 +1)365
rue:
PV — cripaBemmBast CTOMMOCTH akTHBA (00s3aTEIIECTBA);
r — CTaBKa JWCKOHTHUPOBAHHS B TPOLECHTAX TOJOBBIX, OIPCACICHHAS B COOTBETCTBHH C

Hacrosiiumu [IpaBuiiamu; cTtaBka MUCKOHTUPOBaHHS, ONpeAesseMas pacdeTHBIM ITyTeM, OKPYIJISIeTCs 10
2-X 3HAKOB ITOCJIE 3aIIATOM;

PD (Probability of Default, BeposiTHOCTh nedonra) — BEpOSTHOCTb, C KOTOPOl KOHTpPareHT B
TeyeHue cpoka (ti-to) MOKET OKa3aThesi B COCTOSIHUM 1e(OIITa, MOPSIOK OMPEACICHHsT KOTOPOH YCTaHOBIICH
B [Ipunoxennn 4 x Hactosmum [IpaBunam;

LGD (Loss Given Default, motepu mpu OaHKpOTCTBE) — JHOJsI OT CYMMBI, MOJBEPKEHHOMN
KPEOUTHOMY DHCKY, KOTOpasi MOXET ObITh IOTepsHa B ciy4ae JedoiaTa KOHTpAareHTa, MOPSIOK
oTpezielIeHust KOTopoit ycraHoBieH B [Ipmnoxkennn 4 k HacrosmunM [IpaBuiam.

N — KONMYeCTBO AEHEKHBIX MOTOKOB 1O JAThl MOTAIICHHS aKTHBa (00s3aTenbCcTBa), HAUYMHAS C
natel onpeaeneHus CHA;

CF; — BenuunHa i-ro ruiarexa (MPOLEHTH 1 OCHOBHAS CYyMMa);

t; — maTa i-ro muarexa,

to — mata onenku (onpezaenerus CHA).

IIpuBegeHHast cTOMMOCTH OYAyHIMX JeHEXKHBLIX MOTOKOB (/s pacyeTa JAeNO3UTOB,
00513aTeIBCTB M0 A0T0OBOPAM ONEPANIMOHHON apeHAbl, B KOTOPHIX DOHI BBICTYNAET apeHIATOPOM,
OIIeHKH WHBIX BHAOB KPEIUTOPCKOM 3210 ’KEeHHOCTH) HA ATy OLeHKH PacCUUTHIBAeTCS 1Mo popmyie:

N
CF;
PV = T
i=1 (14 1) 365
rie:
PV — cripaBeiBast CTOMMOCTH akTHBA (00s3aTEIIECTBA);
T — CraBKa JUCKOHTHUPOBaHHsS B MPOLEHTAX TOJOBBIX, OIpEJC/ICHHAss B COOTBETCTBUH C

HacTtosmuME [IpaBuiiaMu; cTaBKa TUCKOHTHPOBAHHSA, ONpeaesieMasl paCIeTHBIM ITyTEeM, OKPYTIISIETCS IO
2-X 3HaKOB TIOCJIE 3aIISITOH;

N — KOJIMYeCTBO AEHE)KHBIX IMOTOKOB IO JATHl IOTAIIEHUS aKTHBa (00s3aTeNbCTBA), HAUMHAS C
natel onpenenenus CHA;

CF; — BenuunHa i-ro tuiaresxa (MPOIEHTH ¥ OCHOBHAS CYyMMa);

t; — mata i-ro miarexa,

to — nata onenku (onpeaencuus CHA).

B pacuer cmnpaBemiHBOH CTOMMOCTH aKTHBa (00sA3aTENBCTBA) BKIIFOYAIOTCS BCE IDIATEXKH
(meHexKHBIE MMOTOKH) MO JIOTOBOPY, B OTHOIIGHUH KOTOPOTO MPOM3BOJUTCS pacueT, BHE 3aBUCHMOCTH OT
CpOKa ITOoTalIeHusl.

JleHexxHbIe TIOTOKH, BKJIIOYAs MTPOIEHTHBIN JOXO0]I, PACCUUTHIBAIOTCS B COOTBETCTBHUH C YCIOBUSIMHU
JIOTOBOPA, JTaTON JEHEKHOTO MOTOKA CYMTAETCSI MUHUMAaJbHASA J]aTa, B KOTOPYIO BO3MOXKHO MOCTYIICHHE
JICHEe)KHBIX CPEICTB, COOTBETCTBYIOIIAS JaTeé OKOHYAHHUS N-Oro IMepHoAa (3a HCKIIOYEHHEM CIIydaeB
JIOCPOYHOTO TMOTAIIEHHUS] OCHOBHOT'O JI0JITa).

I'paduk 1eHEKHBIX TOTOKOB KOPPEKTHUPYETCS B CIIydae:

— BHECCHHUS M3MCHEHUI B TOTOBOP (B T.4. B YaCTH U3MEHECHHUS CTABKH 110 JIOTOBOPY, CpPOKa
JICACTBUS TOrOBOPA, IEPUOJMIHOCTH WIIH CPOKOB BBIILIATHI MIPOICHTHBIX JIOXOJIOB);
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— M3MEHEHHsSI CyMMbl OCHOBHOT'O J0Jra (MOMOJHEHHs, YACTHYHOTO MOTAIICHUS, eCIi OHO
He OBIIO YITEHO rpayukoMm).

Jnst ydeta B CHOpaBeIMBOW CTOMMOCTH OOECIIEHEHUsI MPOUCXOJUT KOPPEKTHPOBKA BEIMYHHBI
OKU/TaeMBIX JeHEKHBIX OTOKOB (CF;) W/Unu CTaBKHU JUCKOHTHPOBAHUSL.
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Ipunoxenune 2. MeToAnKa OLEHKH KPeIUTHOTO PUCKA KOHTPAreHTa
1. Leau u onpeneieHust

Hacrostimas MeTouKa CIIy»HUT IS OLCHKH KPSIUTHOTO PUCKA KOHTPAreHTa B IENIAX MPUMCHCHUS
METOJIOB KOPPEKTUPOBKH CIPABEIIMBON CTOMMOCTH aKTHBOB HAa KPEIUTHBIN PUCK.

OI1leHKa KPEIUTHOTO PUCKA UCIOJIB3YETCs I pacdera CIpaBeJIUBONA CTOMMOCTH aKTUBOB. [lpu
3TOM B 3aBHCHUMOCTH OT CTENCHU BIHSHUS KPEIUTHOIO PHCKAa Ha CIPABEAJIMBYI) CTOMMOCTH AKTHBBI
KIIaccu(pUIMpyrOTCs Ha:

— CTaHIapTHEIE (€3 MPU3HAKOB 00ECIICHEHHS),

— obecrieHeHHBIE O3 HACTYIUICHUS 1eonTa,

— AKTHBBI, HAXOsIIKECS B edoiTe.

CrannmapTHbic akTHBa (0€3 MPU3HAKOB 00ECIICHEHNUS ), @ IMCHHO!

— [IpaBa TpebGoBaHMsI M3 JOTOBOPOB 3aliMa M KpPEOUTHBIX JOroBopa (B ciydae eciu
3aiiMOJIaBIIEM TIO JOTOBOPY BhIcTynaeT DoHn);

— JIeOUTOpCKasl 3aI0JDKCHHOCTD (B CIIydae OMPENICICHUs CIPaBEAIUBONA CTOMMOCTH TaKOU
3aJI0JDKEHHOCTH C MCIIOJIb30BaHUEM METO/1a MPUBEICHHON CTOMMOCTH OYAYIIUX JCHEKHBIX TTOTOKOB).

ObecnienenHbIe (0e3 HaCcTyIIICHUS Ae(onTa), a UMEHHO:

— JleHexKHBIE CpelICTBa Ha CYeTaxX M BO BKIAIAX;

— JlonroBeIe HHCTPYMEHTBI;

— [IpaBa TpeGOBaHWS W3 KPEAUTHBIX JOTOBOPOB W JIOTOBOPOB 3aiiMa (B cllydae, eciu
3aiiMOJIaBIIEM TIO JOTOBOPY BhIcTynaeT DoHn);

— Jleburopckasi 3aJOJDKEHHOCTD (38 MCKIIFOYEHHEM IPOCPOUYKH B paMKax ONEpPaldioOHHOTO
IUKJIA JJIs ONICPAlHOHHOM TeOUTOPCKOM 3a10JDKEHHOCTH).

— AKTHBBI, CTOUMOCTb KOTOPBIX OIIPEEISIETCSl HA OCHOBAaHMH OTYETa OLCHIIIHKA.

AKTHUBBI, HAXOSIIIKECS B e(OiTe, a UMEHHO!
— Bce BuapI akTHBOB, HaXOAAIIHECS B 1e(OITE.

I[J'IFI uenef/i HaCTOHH.[eﬁ MCTOAUKH, KOHTPAreHTbl — HWHAWBUAYAJIBHBIC HPECANPUHUMATEIIN
MNPpUPABHUBAIOTCA K KOHTPpAreHTaM — (1)I/ISI/I‘IGCKI/IM JIMLaM.

KpenuTHBIN pHCK — PUCK BO3HHKHOBEHHS YOBITKA BCJIEICTBHE HEUCIIONHEHHSI KOHTPAreHTOM
00513aTeNbCTB 110 JOTOBOPY, @ TaKKe HEOIUIaThl KOHTPAreHTOM OCHOBHOTO J0JI'a W/WIHM TPOLEHTOB,
MPUYHUTAIOIINXCS B YCTAHOBJICHHBIH JOTOBOPOM CPOK.

KpenuTHbIli pediTHHI — MHEHHME HE3aBHCHMOIO PEHTHHIOBOTO AareHTCTBA O CIOCOOHOCTH
pPEUTHHIYyeMOro JiMIa MWCHOJHSTH IpUHATBIE Ha cebs (uHaHCOBbIE o00s3arenbcTBa (0 €ro
KPEeIUTOCHOCOOHOCTH, (UHAHCOBOMW HAIEKHOCTH, (UHAHCOBOW YCTOMYMBOCTH), BBIP@KEHHBIM C
WCIOJIb30BAaHUEM PEUTHHIOBOM KaTeropuu MO ONpeAesIEHHON peTHHroBOW 1miKkane. B uensx npumeHeHust
HACTOSIIIEH METONWKHM HCIOJIB3YIOTCS PEHTHHTH CIIeAYIOUIMX PEHTHHIOBBIX areHTCTB (PEHTHHIOBBIE
areHTCTBAa yKa3aHbl B MOPSAAKE YMEHBIIEHHS INPUOPUTETa IMpPHU OMNPEAEICHUU KPEIUTHOTO PpEHTHHra
KOHTpPAareHTa):

— Moody's Investors Service

— Amnamntnueckoe Kpenutaoe Pelituarosoe Arenrctso (AKPA)

— PeittuaroBoe arentctBo RAEX («Okcmept PAY)

— Standard & Poor's

— Fitch Ratings

2. Meroabl KOPPEKTHPOBKH CIIPABEIJIUBOI CTOMMOCTH AKTHBOB HA KPEIUTHBINA PUCK
KOHTPareHTa

)_IJ'IH ueneﬁ HaCTOHIIIeﬁ MCETOJAUKH, KOPPEKTUPOBKA Ha erHI/ITHHﬁ PHUCK KOHTpAreHTa y4uTbIBACTCA
B [IPOTHO3HBIX NJC€HEKHBIX MOTOKAX (MCTO)_I KOPPEKTUPOBKU MMPOTHO3HBIX ACHECKHBIX HOTOKOB).

1. OueHka cTaHIAPTHBIX AKTUBOB (0€3 MPHU3HAKOB 00ECIIEHEHMS)
JIJist OnIepalMOHHOM 3a10JKEHHOCTH TUCKOHTHPOBAHUE MOXKET HE ITPOBOIUTHCS.
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Jns mpounmx BHUIOB aKTHBOB 0€3 TPU3HAKOB OOECICHEHWS CIIPaBeIUINBas CTOMMOCTD
paccumnThIBaeTCs 10 cieayromei Gpopmyie:

PV, = 1 — PD(Dn) = LGD)

P,
1 D/365 * (
+r n

£ (1 +1np)

rae

PV4ey — clipaBemsnBast cTOMMOCTE 06ECIIEHEHHOTO aKTHBA (00S3aTeIbCTBA);

N - KOMMYEeCTBO NEHEKHBIX MOTOKOB 1O JaThl MOTAIICHHUS aKTHBa (00s3aTeNIbCTBA), HAUYWHASA C
nmatel onpeneneaust CUA;

P, - cyMMa n-oro ieHe:)HOro oToKa (POLEHTHI X OCHOBHAS CyMMa);

N - MOPSAKOBBIA HOMEP JCHEKHOTO MOTOKA, HAYMHAs ¢ JaThl onpeaeicHus CUA;

N - KONMYECTBO JHEH OT Aathl onpexaeneHus CHA 1o 1aTel n-0ro JeHEKHOTO OTOKA;

I'n¢f) - Oe3puckoBas CTaBKa IMCKOHTHPOBAHMSA B IPOLEHTaX ToAOBbIX. Jlus poccuickux
KOHTPareHTOB HcIoib3yercs 3HaueHne craBku KB/l MockoBckoil Oupykn Ha AaTy pacdera CIpaBeTHBOI
CTOMMOCTH  C  y4eTOM  CpOKa  JI0  TOralleHHs  COOTBETCTBYIOLIErO  IUIaTexa P,
(https://www.moex.com/s2532), paccunTaHHas ¢ TOYHOCTBIO 1O JBYX 3HAKOB IOCJIE 3amsAToi; s
MHOCTPaHHBIX KOHTPareHTOB HCIIOJb3YETCsS CTaBKa JOXOJHOCTH IO FOCYAApPCTBEHHBIM LIEHHBIM Oymaram,
«CTpaHa pUCKa» KOTOPBIX COOTBETCTBYET «CTpaHe pHUCKay KoHTpareHTa rmo aanHbeiM UC Bloomberg.

PD(Dn) (Probability of Default, BeposiTHOCTb Ae(onTa) — BEpOSATHOCTD, C KOTOPOil KOHTPAreHT B
teuenue D(n) aHEH MOXET OKa3aThCs B COCTOSIHUU Je(OITa, TOPSIOK OMPEACIICHIsI KOTOPOi YCTAaHOBJICH
B HACTOSILEM NPUIIOKECHUH.

LGD (Loss Given Default, motepn mpm OaHKpPOTCTBE) — HOJSA OT CYMMEI, ITOJBEPKCHHOM
KPEIUTHOMY PHCKY, KOTOpast MOXKET OBITh ITOTEPSIHA B ClIydae fedonra KOHTPareHTa.

2. Ouenka aktuBoB. O6eciieHenue 0e3 gedora.
[Ipyu BO3HUKHOBEHHH COOBITHS, BEAYIIEr0 K OOCCICHEHHIO, B TOM YHCIE NpU (pakTHYECKOH Mmpocpouke
00513aTeNBCTB KOHTPAreHTOM (JJIsl HEOTIEPA[HOHHON IeOUTOPCKON 33I0KEHHOCTH, 3aiiMOB BBIAAHHBIX - C
JaThl HACTYIUICHHS CPOKa HCIIOJHECHHs 00S3aTElbCTB KOHTPAreHTOM, Ui OIEPAIlMOHHON IeOHUTOPCKOM
3aI0JUKEHHOCTH — CO JHS, CJCIYIOIIEr0 3a JOMYyCTHMBIM CPOKOM HApYIICHUsS YCIOBHH HCIOJHEHUS
00s13aTeIbCTB  KOHTPAareHTOM B COOTBETCTBMM ¢ Ilpuiokenunem 5), chopaBemimBas CTOUMOCTb
PacCYUTHIBACTCS 10 Cleayrolei Gpopmyie:

PViey = 1 — PD(Dn) * LGD)

Py
1 Dp/365 (
+r n
& (1 +1nep)
e
PV4ey — clipaBemsinBast cTouMOCTh 06ECIIEHEHHOTO aKTHBA (00sI3aTebCTRA);
N - xomndecTBO JCHCKHBIX ITOTOKOB JO JaThl IIOTAalICHHUA aKTHBa (O65[3aTeJ'II)CTBa), HayuHasA C
natel onpeaeneHust CUA;
P, - cymMa n-oro neHekHOro motoka (IpOLEHTH X OCHOBHASI CyMMa);
n s
N - TOPSAKOBBIN HOMEP JAEHEKHOTO MOTOKa, HauMHas ¢ Aathl onpeaenenns CHA;

N - konuuecTBO AHEN OT maThl ompeneneHuss CUA 1o maTel n-oro JeHeKHOro nortoka; Jlis
MPOCPOYEHHOW YacTH 3aJ0JDKEHHOCTH B KadecTBe Dp mpuHMMaercss 1 1eHb, eciim MOTHBHPOBaHHBIM
CyXJICHUEM HE YCTaHOBJIEH UHOU CPOK;

I'n¢f) - Oe3puckoBasi CTaBka JMCKOHTHPOBAHMS B INPOLEHTaX TrofoBbiX. Jlust poccuickux
KOHTPAreHTOB UcIoib3yeTcs 3HaueHue craBku KbJ] MockoBckoii Oupyu Ha aTy pacdera CrpaBeJINBOI
CTOMMOCTH C  y4eTOM  CpOKa  JI0  IIOTalleHUs  COOTBETCTBYIOIIErO  IUTaTeXka P,
(https://www.moex.com/s2532), paccuuTaHHas C TOYHOCTBIO [0 JBYX 3HAKOB MOCJE 3alsToi; s
MHOCTPAaHHBIX KOHTPareHTOB HCIIOJBb3YeTCs CTaBKa JOXOIHOCTH IO TOCYAApPCTBEHHBIM LIEHHBIM Oymaram,
«CTpaHa PUCKa» KOTOPBIX COOTBETCTBYET «CTpaHEe pHCKay KoHTpareHTa mo naHHbM MC Bloomberg. s
3a/I0JOKEHHOCTH CO CPOKOM JI0 MIOTallleHus], He TIPEBbIaomuM | KajaeHaapHbiil 1eHb — craska Mosprime®.,

PD(Dn) (Probability of Default, BeposiTHOCTb me(hoiTa) — BEpOATHOCTD, C KOTOPOM KOHTPAreHT B
Tedenne D(n) mHEH MOXKeT OKa3aThCs B COCTOSHHMU JedonTa, MOPSA0K ONpeaesieHus] KOTOPOH YCTaHOBIEH
B HACTOSIIIIEM NIPHUIIOKECHHN.

LGD (Loss Given Default, nmotepu npu OaHKpPOTCTBE) — JOJIS OT CYMMBI, IOJBEP)KEHHOM
KPEJUTHOMY PHCKY, KOTOpasi MOXKET OBITh IIOTEpsiHA B ciIydae JiedoiiTa KOHTpareHra.
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Bepostaocts aedonra (PD) Ha uHBIE cpokH (OTIAMYHBIE OT 1 roja) ONEHHWBAETCA MO CIEXyIOmIeH
thopmyie:

D
PDp =1—(1—PD)36s
rae,
PD — BeposiTHOCTB JiepoiTa KOHTpareHTa Ha TOpu3oHTe 1 TOx;
D — KoiM4ecTBO KaJeHAAPHBIX JTHEH J10 MoTaleHus/0QepThl 1eHEKHOTo OTOKA;
3nauenne PDp paccunTaHHOW BENWYMHBI B IPOIIEHTaX OKPYTIIAETCS 110 2-X 3HAKOB MOCIE 3aIsTOH,
a 3HaYCHHE, PACCUYMTAHHOE B JOJISIX, OKPYTIISIETCS 10 4-X 3HAKOB IIOCIIE 3AIIATOM.

Pacuer BeposTHOCTH nmedonTa IJis o0ecHeHEeHHON 3aJ0/LKEHHOCTH, He HaxoAsuleiics B
Ae¢oITe NPU HCMOJIb30BAHUM JAHHBIX PEHTHHIOBBIX AT€HTCTB.

s obecrieHeHHOW 3a/I0JDKCHHOCTH, He Haxonsmelcs B aedoinre, ¢ pakTHUecKoii MpocpouKoii
(3a UCKJIIOYEHHEM CpOKa MPOCPOYKU JIs MPU3HAHHS OMEPAlMOHHON 3aJOJIKEHHOCTH B COOTBETCTBHU C
[TpusoxeHueM 5) BEpOATHOCTh Je(OITa PACCUNTHIBACTCS CICAYIOIIMM 00pa3oM:

PD(t)npocpou = PD + t/T * (1-PD),

rue:

t — cpok IpocpouKy,

PD(t)mpocpou — BepoSITHOCTB JiedponiTa A IPOCPOUCHHON Ha t THEH 3a0/KEHHOCTH ¢ MOMEHTa
MPU3HAHUS IPOCPOUECHHOM 330JKEHHOCTH HE ONIEPalMOHHOM,

T — cpok 1 IPU3HAHKS JAHHOTO THIIA 33JOJDKCHHOCTH e OITHOH,

PD — BeposarHoCTh AedonTa 111 HEMPOCPOUEHHON 3aJ0JDKEHHOCTH, KOTOpast HCIIOJIb30BaIach IS
aKTHBa Ha MOMEHT IepeJl BOSHUKHOBEHUEM POCPOUKH.

Ecnu y aktuBa He ObulO (HE HPUMEHSIOCH) COOTBETCTBYIOIIEH BeposTHOCTH AedoiTa, TO OHA
paccunThIBaeTCS Ha ACHb Tepesl HapylUIeHUeM CpoKa UCTIOIHEHUS 0053aTeNbCTB.

Jnst oOecrieHeHHOV HENPOCPOYEeHHOH 3a0JKEHHOCTH BEPOSTHOCTH JedoliTa paccUnuThIBACTCS
IIyTEM CaMOCTOSTEJILHOTO IIOHMKEHHS PEUTUHIA HA OJHY CTYIICHb.

Hrorosoe 3HaueHue paCC‘IHTaHHOﬁ BCJIMYMHBI B MPOLCHTAX OKPYTJIACTCA OO 2-X 3HAKOB IIOCJIE
3aMAToH, a UTOTOBOE 3HAYCHUE, PACCUUTAHHOE B JIOJISX, OKPYIIIAETCS 0 4-X 3HAKOB MOCIE 3aMsATOH.

IIpn onpenenenun oOmero o0beMa 00s3aTENBCTB, CPOKAa IIOTAIICHHS — 3a/I0JDKCHHOCTH
Ynpapnsiomasi KOMIaHHs PyKOBOJCTBYETCS CJICTYIOLINM:

— Ecnm ycroBust 3aKIIIOUEHHOTO JIOTOBOpa HPEAMNONAralT MPU3HAHHE B COCTaBE aKTHBOB
®oHna 3aJ0DKEHHOCTH KOHTPAareHTa C OIpPENeNICHHOW NEepHOAWYHOCTBIO (HAIpHUMeEp, ONEpaloHHAS
apeHsa), BEJIMYMHA KPEAWTHBIX YOBITKOB M CPOK MOTAIIEHHs PACCUUTHIBAIOTCS OTAEIBHO MO KAXKIOH
MIPHU3HAHHON CyMMe 3aJJ0JDKEHHOCTH KOHTpareHTa.

— ITpu oTpakxeHuu morameHust AeOMTOPCKOM 3aJ0KEHHOCTH TP HMOCTYIUIEHUH TUIATeXeH
OT KOHTPAareHTOB YMPAaBIAIOMIas KOMIIAHUS PYKOBOJACTBYETCA, B MEPBYIO oOdYepenb, Ha3HAYCHHEM
MOJy4eHHOTO IUTaTeXka, Jajee mojoxeHusMu cTtateu 319.1. I'paxmanckoro koaekca Poccuiickoit
denepanuu.

— Ecnu ycnoBus 3aKiIOU€HHOTO JOTOBOpa MPEANoiararoT €AUHOBPEMEHHOE NpPU3HAHHE B
coctaBe akTuBOB DOH/A 3a]J0JKEHHOCTH (HapUMep, AOTOBOPHI KYIUIM-NPOJaKH aKTHBOB) U TIOTAIICHHE
33JI0JDKEHHOCTH TIPOW3BOJUTCSl TpaHIIAMH B COOTBETCTBHUHM C TpaduKOM, TO MMOJ OOIMM 00BEMOM
00513aTeIbCTB KOHTPAareHTa IOHMMAeTCsl BCs HEMOTalleHHas CyMMa JoJra, a CpPOK HCUHCISETCS II0
HanOosee paHHe! 1aTe TOoTalleHHs TAKOTO J0JITa, YCTAHOBJIEHHOH JJOTOBOPOM.

3. Ouenka aktuoB. Cayuail gedodrra.
21J'I$[ BCEX KJIACCOB AKTHUBOB, HaXOJANIUXCSI B COCTOAHHU )qu)onTa, CHpaBe}IHI/IBaH CTOUMOCTH
AKTHBA OMPEACIIETCS CICAYIOIINM CIIOCOO0M:

N
Py
deev = ZW * (1 - PD(DTL) * LGD)
n=

rae
PVgev — clipaBeutiBas CTOMMOCTS 00ECLEHEHHOTO aKTHBa (0053aTeIbCTBA);
N - KOMMYecTBO NIEHEKHBIX MOTOKOB JO JaThl MOTAIICHHUsS aKThBa (00s3aTeNbCTBA), HAYMHAS C
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natel onpenenenus CUA;
P, - cymMMa n-oro ieHe:)KHOTo oTOKA (POLEHTHI X OCHOBHAS CyMMa);
N - MOPSAKOBBIA HOMEP ICHEKHOTO ITOTOKA, HAaUMHAs ¢ JaThl onpeneieHus CUA;

N - xomm4ecTBO AHEW oT marel ompeneneHus CUA mo naTel n-oro JeHEKHOro moToka. s
NPOCPOYCHHON YacTH 3aJ0JDKEHHOCTH B KadectBe Dn mpuHmMaercs 1 IeHb, €CIM MOTHBHPOBaHHBIM
CY)XICHHEM He YCTaHOBJICH HHOM CPOK;

Inefp) - Oe3pucKoBas CTaBka AMCKOHTMPOBAaHWS B INPOLEHTAX TOJOBBIX. Jlns poccuiicknx
KOHTPareHToB HcIoib3yercs 3HadeHne craBku KB/l MockoBckoil Oupykn Ha AaTy pacdera CIpaBeTHBOI
CTOMMOCTH  C  y4eTOM  CpOKa  JI0  TOTralleHHs  COOTBETCTBYIOLIETO  IIaTexa P,
(https://www.moex.com/s2532), paccuuTaHHas ¢ TOYHOCTBIO [0 JBYX 3HAKOB MOCJE 3alsaToi; s
MHOCTPaHHBIX KOHTPareHTOB HCIIOJBb3YETCsS CTaBKa JOXOJIHOCTH IO FOCYAApPCTBEHHBIM LIEHHBIM Oymaram,
«CTpaHa pUCKa» KOTOPBIX COOTBETCTBYET «CTpaHe PUCKa» KOHTpareHTa 1o fqanHbsM MIC Bloomberg.

PD(Dn) (Probability of Default, BeposiTHOCTb AedonTa) — BEpOSATHOCTD, C KOTOPO# KOHTPAreHT B
Teuernne D(n) mHel MOXKeT oKa3aTbecsl B COCTOSHUM JeoiiTa, MOPSIOK ONpeIeeHHsT KOTOPOil yCTaHOBJIEH
B HACTOsIIEM NpwiIokeHWH. s akTuBOB B ciydae nedonra 3HaueHHe mokaszatens PD npuHuMaercs
paBHbIM 100%.

LGD (Loss Given Default, motepn mpm OaHKpPOTCTBE) — MOJSA OT CYMMEI, ITOJBEPKCHHOM
KPEAUTHOMY PHCKY, KOTOPasi MOXKET OBITh ITOTEPsHA B cIydae AedoiTa KOHTPareHTa.

B ciydae BbIxOoma JeOMTOPOB/KOHTPAreHTOB/SMHUTEHTOB/3aCMIINKOB M3 COCTOSHUS IedoiTa
nepexoji BO3MOXKEH TOJBKO B cOCTOsIHHME obOeciieHeHus. CripaBeinBas CTOMMOCTh TaKo# 3aJ0JDKEeHHOCTH
orpeziesIsieTcs B COOTBETCTBHU € paszienoM «2. Onenka aktuBoB. Obeciienenne 6e3 nedonray.

[Tpu 5ToM 1O KOHTpareHTam, B OTHOIIEHHH KOTOPBIX BEJIMYMHA KPEJUTHBIX YOBITKOB pacCUMTaHa
Ha OCHOBE COOCTBEHHO CTATUCTUKK Y IPaBISIONICH KOMIaHUH:

- B ClIy4ae OTCYTCTBHUS (PaKTHUCCKOW MPOCPOUYKU 00S3aTECIBCTB UCIOIB3YIOTCA «KoadduimeHTs
KPEIUTHBIX YOBITKOB U OTCYTCTBUM IPU3HAKOB 0OecCIieHeHUs 10 (paKkTHYECKOi MPOCpoUuky (akTUBBI 6e3
NPU3HAKOB OOCCLCHEHMs), PACCUNTAHHBIE HA OCHOBAaHMM CTaTUCTHYECKUX JAaHHBIX YIIPaBIISAIOMIEH
koMmaHuu 3a 2018-2021rr.».

- Tpu Hammuuu  (AKTHYECKOM NPOCPOUKM 00s3aTenbecTB HMcHonb3yroTes:  «KoadduimenTs
KpPEIUTHBIX YOBITKOB TpH (hakTHdeckoil mpocpouke (oOecueHeHne 0Oe3 amedonrta), pacCUMTaHHBIE Ha
OCHOBAaHUU CTATUCTUYECKUX JaHHBIX YIpaBisitomied komnanuu 3a 2018-2020rr202 1rr.».

4, MeTO}I yuyeTa KPCAMTHBIX PUCKOB, IIYTEM OIICHKH CHDaBeﬂHHBOﬁ CTOUMOCTH 110 OTYCTY
OIICHIIIMKA TI0 COCTOSIHHMIO Ha JIATy, HE PaHee BO3HUKHOBCHUS COOBITHS, BEIYIIETO K 00ECIIEHEHHIO.

[puMeneHrne OTYETAa OLCHINMKA JUISI LeJel OMpeeseHHs CIPaBeUIHBOM CTOMMOCTH C y4ETOM
obecleHeH s BO3MOXKHO IS BCEX aKTHUBOB, a TaK JKe AJIs IPOCPOYCHHOH 1eOUTOPCKOM 3a10/KEHHOCTH.

3. Tlopsiaok ompenesieHUs BeJTUYHHBI KPEAUTHBIX YOBITKOB

Jus uened KOPPEKTUPOBKM Ha KPEOUTHBIH PUCK KOHTpareHTa YIpPaBISIOMas KOMIIAHHS
UCTIONB3YeT cieayiomue mnoaxoasl k ompexaenenuio PD, LGD wn BenmuunHbl KpeaWTHHIX YOBITKOB (B
COOTBETCTBHH C MOPSIIKOM, OTpeiesieHHbIM B 1. 2 pazaena |11 mactrosux [Ipasun):

— Ha ocHOBaHMM ITyOJIMYHBIX CTaTHCTHYECKUX JAHHBIX 10 BeposTHOCTAM nedoinrta (PD) n
notepsM B cirydae medonra (LGD) ogroro us peiituaroBsix arentctB Moody’s Investors
Service’, AHanuTHYeCKOe Kpenutnoe PetitunroBoe ArentctBo (AKPA), PeiitnHroBoe
arearctBo RAEX («Oxcmept PAy), Fitch Ratings, S&P Global Ratings, my6mukyeMbrx
Ha caliTe COOTBETCTBYIOLIETO PEWTHHIOBOTO areHTCTBA B COCTaBE €KETOJHOTO OTYeTa.
Ilo koHTpareHTaMm, KOTOPHIM OBUT TIPHCBOCH BHYTPEHHUH PEUTHHT YTPaBIIAIOLICH
KOMIIAHWH, HWCIONB3YIOTCA ITyONWYHbIE CTATUCTUYECKHE MIAaHHBIE MO BEPOATHOCTSIM

" Merounuk panneix - Annual default study: Following a sharp rise in 2020, corporate defaults will drop in 2021
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1258722

PD: Ta6bmumua Exhibit 43. Average cumulative issuer-weighted global default rates by alphanumeric rating,
1983-2020

rpada 1 — Ha ropmsoHTe 1 TOI.

LGD: Ta6nuua Exhibit 6. Average corporate debt recovery rates measured by trading prices

crpoka Sr. Unsecured Bank Loan

rpada 1983-2020.
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https://www.moex.com/s2532
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1258722
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1006619

nedonra (PD) u morepsm B ciaydae nedonra (LGD) peiituarosoro arearctea Moody’s
Investors Service (a Takke APYTHX PEHTHHTOBBIX areHTCTB B TOPSIKE YMEHBIICHHS
npuoputera  AHammrtnueckoe KpemmtHoe — PeiftmrroBoe  ArentctBo  (AKPA),
PetiturroBoe arearctBo RAEX («Oxemept PA»), Fitch Ratings, S&P Global Ratings);

— Ha  ocHOBaHMM  COOCTBEHHBIX  HAONIOZAEMBIX  CTaTHCTUYCCKUX  JAHHBIX,
HOATBEPIKAAMOIINX CTCNICHh OOeCIHeHeHns] (BEMMYUHBl KPEAUTHBIX YOBITKOB), B
3aBUCHMOCTH OT CpPOKa MPOCPOYKH, KPEIUTHOTO Ka4eCTBa KOHTPAreHTa M 0XKHAAEMBIX K
TIOJTYYESHHIO ICHEKHBIX TOTOKOB.

4, HOPHHOK onpeaejJeHus BCJIMYUHBI KPEIUTHBIX yﬁbITKOB HA OCHOBE COOCTBEHHOM
CTAaTUCTUKH lepaBJlﬂlOlHeﬁ KOMIIAaHUU

B cBomx pacderax Ympapisromas KOMIIAHUS NPHICPKUBACTCS CIEIYIOMHX OOIIENpHU3HAHHBIX
MPUHIAIIOB cOopa 1 00padOTKH CTaTUCTUIECKOI HH(pOpMAIHN:

— CTaTHCTHUYeCKask nH(popManus TOHKHA OBITh PENPE3CHTATUBHOM [UI KIACCOB KPEIUTHBIX
TpeboBaHuUil (IPyIIBI OJHOPOIHBIX KPEIUTHBIX TPEOOBaHMI), B OTHOIIEHHH KOTOPBIX OyIyT IPUMEHSITHCS
Pe3yNIbTaThl PACUETOB,;

— pacueT KOA(pQHUIUECHTOB KPEIUTHBIX YOBITKOB BKIIOYACT B ce0sl BEPOATHOCTH Aedosra
(PD) u ypoBenb noreps npu aedoinrte (LGD) n 1omkeH OCHOBBIBATHCS HA IIEPHUOJIe HAOIIOICHN, KOTOPBIN
OXBaTHIBaeT KaK MUHIMYM OJMH TOJIHBIN ITUKI AEJI0BOM aKTUBHOCTH;

— ornpezesseMble Y NpaBIsIOMIeil KOMIIaHHEH 3HA4eHUs] BEPOSTHOCTH JedonTa IOJKHBI
COOTBETCTBOBATh (haKTUUECKON YacCTOTE PealM30BaHHBIX Je(OJITOB NeOMTOPOB/KOHTPATEHTOB, a 3HAYCHUS
YPOBHS TOTeph Ipu aedoire, ompexaensemble Ympasistomeid KommaHwuel, NOMKHBI COOTBETCTBOBATH
(haKTHIECKUM 3HAUEHHSAM PEabHBIX MOTEPH NPH Ae(OITE KOHTPAreHTOB.

Ha ocHOBe moOmy4eHHBIX pacdyeToB, YIPaBIAIOMIAs KOMIIAHMSA pacHpenensier (paHKupyer)
JIeOMTOPOB/KOHTPAareHTOB  COTJACHO  YPOBHIO  KPEAWTHBIX YOBITKOB W CPOKY IIPOCPOYEHHOM
33JJOJDKCHHOCTH.

PyKoBOACTBYSCh BbINICYKa3aHHBIMH IPUHIMIAMY, YTPaBISIOMas KOMIIAHMS INPOBOAMT cOOp
CTaTHCTHYECKOH MH(pOpMalK, HEoOXoauMoil anst pacyera KOI(D(QHUIHMEHTOB KpPEAUTHBIX YOBITKOB,
OCHOBAHHBIX Ha MOKa3aTeNsax BeposTHOCTH nedosra (PD) u yposus noreps npu aedonte (LGD).

Pacuet k03 PUIMEHTOB KPEAUTHBIX YOBITKOB (0OECIICHEHHsI) OCHOBBIBAETCS Ha CTATUCTUYECKUX
JTAaHHBIX, MOJATBEPIKIAIOIINX CTENEeHb OOECIleHEeHUs, B 3aBHCHMOCTH OT CPOKa IIPOCPOUYKH, KPEIHTHOTO
KadgecTBa KOHTPAareHTOB M OXKHIAEMBIX CPOKOB IOJYYEHMs ACHEKHBIX IMOTOKOB, WCHOIB3Yys MAaTPHYHBIN
METOJ IPYIIMPOBKHA KOHTPAr€HTOB 10 CPOKAM 3aJ0JDKEHHOCTH M TPYyIINaM KOHTPAareHTOB, pa3paboTaHHbII
VYnpapnsiomeid KoMIaHHeH Ha OCHOBAaHMM HMEIOUIMXCS Yy HEe CTaTUCTUYECKMX HaHHBIX. OOmas
COBOKYIIHOCTh KOHTPAareHTOB pa3/ieieHa Ha TPYHNbl KOHTPAreHTOB MO CXOXKHUM XapaKTEepPUCTHKAM
KPEIUTHOTO PHCKa:

— KOHTpareHT o0pa3oBaH Ooyiee 3-X JeT Ha3aa W ycTaBHBIN kammtan Ooixee 100 Teic. pyo.
(omHOBpPEMEHHOE BBINIOJIHEHHE YCIIOBUIA);

— KOHTpareHT o0pa3oBaH MeHee 3-X JIeT Ha3aj W/WiM ycTaBHbIN Kamutan meHee 100 Thic.
pyo.;

— ¢usnueckue numa u UIT.

Hctopuueckrne ko3 UIMEHTH KPEIUTHBIX YOBITKOB (OOECIIEHEHHs) PacCUUTHIBAIOTCS ITyTeM
JICTICHHSI CYMMBI KPEIUTHBIX YOBITKOB, IO KaX/I0H IpyImme KOHTPareHTOB JOCTUTIIYIO COOTBETCTBYIOMIEH
TPYIIIBI TPOCPOYKH, Ha OOIIYI0 CyMMY 33aJ0JDKEHHOCTH TI0 BceM KOoHTpareHTaM. Ilpu sTom Ympasinsiomas
KOMIIaHUS HCIIOJIb3YET METOJ KyMYJIATUBHOI'O IIOCTPOEHUS IPUMEHUTENBHO K KaXJIOH IPYIINe NPOCPOUKH

™ o(KpeauTHble YOBITKHU 110 [ rPpyIe KOHTPAareHTOB PU CPOKE MPOCPOYKH OT 1 J10 n fHed)

Y:(06beM IPOCPOUEHHOM 3310/ HKEHHOCTH 10 BCEM KOHTpareHTam)

KoadduuueHTh KpeTUTHBIX YOBITKOB IIPH OTCYTCTBHU IIPH3HAKOB 00ECIICHEHUS 10 (DaKTHUECKOH
MPOCPOYKH (aKTUBBI 0€3 MPU3HAKOB 00ECIICHEHNs), pACCYMTAHHBIC HA OCHOBAHMH CTATUCTHYECKHUX JaHHBIX
Vnpasnsomeii komnaauu 3a 2018-2021rr.8:

I'pynma 1e6HUTOpOB/ KOHTPATEHTOB Kpenutnsie yositku (PD*LGD)
JleGutop/KoHTpareHT 0Opa3oBaH Oomee 3-X JeT Ha3al U yCTaBHBII 9.20%
kanrain 6osnee 100 Toic. pyO. (OHOBPEMEHHOE BBINOJHEHHE YCIIOBHIA) ! 0

8 Ecom CTOPOHOH 10 JONORONY) ABIAIOTCH/KBa 1 6oneg\ﬁg{%gwmwna g RQMEIC IPYIbI He6H‘@ﬂKKOHTpaFeHTOB, "rapaHT"
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Jlebutop/KoHTpareHT 00pa3oBaH MeHee 3-X JIeT Ha3al H/WIH YCTaBHBIH 0
27,29%

karnrtan mesee 100 Teic. pyo.

dusnueckue nmuna u UI1 35,33%

Koa¢durmeHTs! KpeMUTHBIX YOBITKOB TIPH (haKTHIECKOM mpocpouke (obeciieHenue 6e3 pedoira),
paccuuTaHHbIE HA OCHOBAHUM CTATMCTHYECKUX JAHHBIX Ynpasisomeil komnanuu 3a 2018-2021rr.%:

I'pynna KkoHTpareHToB

Kpenutnsie yositku (PD*LGD),
IIPU IPOCPOUCHHON
3aJ10JDKEHHOCTH OT 1 10 30 nHel

KpenurHbie yObITKH
(PD*LGD) npu cpoke
MIPOCPOUEHHON
3a/I0JDKEHHOCTH

ot 31 o 60 gueit

Kpenutabie yObITKH
(PD*LGD) npu cpoke
MIPOCPOUEHHON
3am0IpKeHHoCTH OT 61 10 90
JTHER

Kontparent o6pa3oBan 6oiee
3-x jter Ha3a/ M yCTaBHBII
kanurain 6onee 100 ThIC. pyo.
(OJHOBPEMEHHOE BBITIOJHEHHE
yCIIoBHif)

9,20%

9,95%

10,37%

Konrparent obpa3oBan MeHee
3-X Jler Ha3a/[ W/WIK YCTaBHBIN
karmras meree 100 Teic. pyo.

27,29%

29,94%

30,94%

Dusnueckue nmna u UIT

35,33%

44,73%

45,44%

KoadduuueHTb KpenuTHBIX YOBITKOB s ciaydas aeoiiTa, PAacCUUTAHHBIC HAa OCHOBaHHUH
CTAaTUCTHYCCKHUX JAaHHBIX YTpasismoniei komnanuu 3a 2018-2021 rr.:

KpenutHble yobITKH KpenutHble yobITKH
(LGD) npu cpoke (LGD) npu cpoke Kpenutasie yosikn (LGD) npu cpoke
I'pynna KoHTpareHToB IIPOCPOYCHHOM IIPOCPOYCHHOM MIPOCPOYEHHOH 3aJI0JDKEHHOCTH CBBIIIIE
3aJI0JDKEHHOCTH OT 91 3aJI0JKeHHOCTH OT 181 365 nuel
10 180 nueit 110 365 nHelt
Kontparenr o6pa3sosan Gomnee 3-
X JIET Ha3a/] ¥ yCTaBHBIIl KaluTal
Gonee 100 ThIC. pyb. 11,09% 11,70% 11,70%
(oHOBpEMEHHOE BEHITIOJTHEHNE
YCIIOBHIA)
Kontparent o6pa3oBaH MeHee 3-
X JIET Ha3a/1 W/UJK YCTABHBIH 32,14% 32,73% 38,00%
kanuran meree 100 Teic. pyo.
Ousmyeckue mmna u UIT 46,63% 49,44% 50,30%

OCHOBEIBAsICh Ha HUMCIOIUXCA CTATUCTUYCCKUX JJaHHBIX, YHpaBHHIOH.[aﬂ KOMIIaHU: YCTAHOBHJIA,

YTO B Clly4yae, €CJI 33J0JDKEHHOCTh HE BO3BpAallleHa B CPOK TPH KaJ€HIApHBIX oja, TO BEPOSITHEE BCErO
Takasi 3a/I0JDKCHHOCTh He OyzeT Bo3BpalleHa M B Oosee MO3JHHMH CPOK M BEpOATHOCTH €€ BO3BpaTa 0e3
JIOTIOTHUTEIBHBIX BJIOKEHHH IO B3BICKAHWIO - MHUHHMMajibHAa. [[md Takod 3aJ0JKEHHOCTH KpPEIUTHBIC
yobiTkH (PD*LGD) ycranasnuBatorcs B pazmepe 100% 1i1st BceX rpyIin KOHTPareHToB.

KoahduuneHTs KpeAUTHBIX YOBITKOB MOJUIEKAT IEPECMOTPY Y IPaBIISIONICH KOMIIAaHUEH HE pexe
OJIHOTO pa3a B IroJl IyTeM BHECEHUs U3MEHEHU B HacTosuue [Tpasuia.

5. Tlopsaok onpenesieHUs1 peliTHHIa KOHTPareHTa

Hacrosiiiuii mopsigok CIOy>KUT A7 OLUEHKH KPEAUTHOIO pPHUCKA KOHTpareHTa, MO0 KOTOPBIM
VYnpasisronas KOMIaHus onpeneinia peuTuHr. B kauecTBe pedTHHIa KOHTpareHTa UCIOJIb3yeTCs:

— aKTyajbHble Ha JaTy OLIEHKHM pPEUTHHIM MPUCBOCHHBIE KOHTPAreHTY KpPEIUTHBIMU
PEHTUHIOBBIMM areHTCTBaMHU. Eciii KOHTpareHT MMeeT PEeHTHUHIH Pa3HbIX YpOBHEH OT
HECKOJIbKUX PEUTHMHIOBBIX areHTCTB, TO JJsi LieJell OLIEHKHM B KauecTBe peHUTHHra
KOHTpareHTa MIPUHUMAETCS HaVMEHbIIHHI u3 TIPUCBOEHHBIX pPEUTHHIOB
COOTBETCTBYIOIIUMH PEUTHUHTOBBIMM areHTCTBAMHU C IPUMEHEHHEM COOTBETCTBUSA

YpOBHEN peUTUHTOB 10 Tabuile COOTBETCTBUS IIKAJI PEUTHHIOB!

BHyTpeHHsis
PeiiTunroBas Jxenepr Moody's S&P Fitch peiTHHrOBasK
AKPA mozeab YK
rpymnmna PA
Me:xayHapoaHasi HIKajia
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Baal BBB+ BBB+ BBB+
Pefitrosas | A A A(RU) rUAAA Baa2 BBB BBB BBB
rpymma |
Baa3 BBB- BBB- BBB-
AA+(RU),
AARU), “:SAAAJ' ' Bal BB+ BB+ BB+
. AA-(RU)
Petitunronas
rpymmna |l
A+RU), rUAA-,
A(RU) FUA+ Ba2 BB BB BB
A-(RU), ruA, ruA-
BBB+(RU) | , ruBBB+ Ba3 BB- BB- BB-
BBB(RU),
BBB-(RU) ruBBB B1 B+ B+ B+
PeiituaroBas ruBBB-,
— BB+RU) | '\ B+ B2 B B B
BB(RU),
BB-(RU) ruBB B3 B- B- B-
CCC+
PeiiTurroBast CCC, CC, CCC
rpynma IV CCC,CC,C c Caa, Ca, C CCC,C CCC,C cce-
CcC

— €CIM Yy KOHTpareHTa OTCYTCTBYET PEeHTHHI yKa3aHHBIX PEUTHMHIOBBIX areHTCTB Ha JaTy
OIIGHKH, TO OIIGHKAa pEHTHHIra KOHTpareHTa MpPOM3BOJUTCA HAa OCHOBE BHYTpPEHHEU
PEHTHUHIOBOM MOJENU YIpaBidoIed KOMIAHUU. BHYTpeHHUN pelTUHT mpHcBanBaeTCs
[0 MEXIYyHapOJHOW IIKaJe COIJIACHO TaOJIMIE COOTBETCTBHS IIKal PEUTHHTOB
(mpuBeneHHOH BbIE). BHYTpeHHMH PEHTHHT I€pecMaTpUBACTCS/TIONTBEPKAACTCS HE
pexe 1 pasa B rofi, WM B CIIydae MOSBICHHS HHPOPMAIMN O 3HAYUTEIBHOM YXYALICHUH
(MHAHCOBOTO  IIOJIOXKEHUS KOHTpareHTa. CBeIEHWsT O BHYTPEHHEM pPEHTHHTE,
IIPUCBOCHHOM KaXI0My KOHTPAreHTy-3aeMIINKY, MPEOCTABIISIOTCS B
Crieraai3upOBaHHBIN JACMO3UTApUN HE MO3JHEee JaThl Hadajda MPUMEHEHHs HACTOSIINX
IIpaBui, a Takxke exerogHo He mo3faHee 31 nmekalOpst kaxmoro roga. B ciydae
IepecMOTpa BHYTPEHHETO0 pPEHTHHIa, CBEJICHWs O HEM NPEAOCTaBISIOTCS B
Crienmanu3upoBaHHBI Jenio3utapuii He mo3aHee | pabouero gHsA. [lo HOBBIM
KOHTpareHTaM-3aeMIIMKaM CBEIEHUS O BHYTPEHHEM pPEUTHHIe MPEAOCTaBISIOTCS
Crnennani3upoBaHHOMY JEHO3UTAPHIO HE Mo3aHee | pabouero AHS ¢ JaThl IPU3HAHMS B
COCTaBe aKTHBOB 3aiiMa U HHOIO aHAJIOTUYHOTO UHCTPYMEHTA.

IIpn nepBOHayaJbHOM TPH3HAHUM 3aliMa, aHaIN3 (HUHAHCOBOW OTYETHOCTH 3aeMINUKA |
MPUCBOCHUE BHYTPEHHETO PEWTHHra NPOBOAMTCS HA OCHOBAaHMM IOCHEOHEH MOCTYNHOM HAa MOMEHT
aHanM3a OyXTaJTepcKOH OTYETHOCTH KOHTPAreHTa;

Ananu3 (UHAHCOBOW OTYETHOCTHM B paMKaX €XErOJHOTO IIePecMOTPa/TIOATBEPKACHHS
BHYTPEHHETO PEHTHHTa IPOU3BOJUTCS HA OCHOBAHUHU TOJI0BOM OyXraJlTepCKOH OTYETHOCTH KOHTPAreHTa,

B cnydae mosBieHus: uHopManuMu O 3HAYUTENIFHOM YXYALICHUH (HUHAHCOBOTO MOJIOXKEHHMS
KOHTpareHTa aHajn3 (QUHAHCOBOH OTYETHOCTH M IEPECMOTP/NMOATBEP)KICHHWE BHYTPEHHETO pPEHTHHTa
MIPOM3BOIUTECS HAa OCHOBAaHUH TIOCIEIHEH JOCTYIHON Ha MOMEHT aHajm3a OyXIaJaTepCKOH OTYETHOCTH
KOHTpareHTa.

IIpu ompeneneHuM peHTHHTra KOHTpareHTa Ha OCHOBE BHYTPEHHEH pEHTHHIOBOW Mopenu
Vnpasnsromneil KOMIaHuU, IPUMEHSIOTCS CAEeIYOUINe IPaBUia:

— Uil JIeNO3UTOB M CPEJCTB, pPa3MEUICHHBIX Ha OaHKOBCKMX CueTaXx B KpEIUTHOU
OpraHM3aliM, HCIIOIb3YEeTCA/ONpPEAEIIeTCS PEUTHHI COOTBETCTBYIOIIEH KpEIUTHOU
OpraHu3aluy;

— U1 3aliMOB M aHAJOTHMYHBIX HHCTPYMEHTOB, HCIIOJIb3YETCs/ONpeenseTcs peidTuHr
3aeMIIMKAa WM COOTBETCTBYIOIIETO MOPYYHTENS, MPH YCIOBHHM HANWYHS IO JOTOBOPY
MIPEJOCTABIICHHS 3aiiMa TIOPYIHUTEIIECTRA.

5.1. MeTtonoJiorusi NpucBOeHNs] BHYTPEHHEr0 PedTHHIa 3aeMIIMKOB

PefituaroBass Momens HeoOXoauma IS OIIPEACIICHUA KpCI[I/ITOCHOCO6HOCTI/I 3aCMIIUKOB U

000 YK "Anbda-Kanutan" 000 "COK
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MPUCBOCHUSI BHYTPEHHErO PEHUTHHIA, C LENbI0 KOPPEKTUPOBKH CIIPABEJIMBON CTOMMOCTH AaKTHBOB Ha
KPEeIUTHBII PHCK 3aeMIIuKa (coryiacHo myHKTY 13 Hactosmux [Ipaswm).

BXomHBIME JaHHBIMH PEHTHHTOBOI MOJEIH SIBIIAIOTCS ONIPENEIICHHBIE XapaKTEPUCTUKN KOMIIAHUH
(¢puHaHCOBEIE W He()HWHAHCOBBIC), B3BEIICHHBIE HCXOIsA W3 WX BAXHOCTH. PedTWHTOBas MOIETh
KOPIOPAaTUBHBIX KOMITAHMH Tak)kK€ YUYUTHIBACT BIHMSAHHE CTPAaHOBOTO M  OTPACIEBOTO PHCKOB.
KoppekTipoBka Ha ypOBEHb CTPAHOBBIX PHCKOB IIPOM3BOANTCSA HA OCHOBE PEHTHHTOB KPEAUTHOTO KIMMaTa
CTpaHbl U CTENICHH 3aBUCHMOCTH OM3Heca PEHTHHIyeMON KOMIIaHMH OT CTPAaHOBBHIX puckoB. OTpacieBas
cnerdrka KOPHOPATHBHOW KOMITAHMM YYUTHIBAETCS B PEHTHHIOBOI MOJENN Kak B BHUJIE OTACIBHOTO
MOKa3aTess, TaK W Ha OCHOBE JKCIIEPTHOTO aHaN3a C y4YETOM 3HAYMMOCTH TeX WIM HHBIX CTaTei
OTYETHOCTH XapaKTEPHBIX JJIS Pa3IMYHBIX oTpacied. Takke MPOBOAMTCS OLEHKA CIEHU(DUUECKUX IS
OTpacIv MoKa3areei AesTeIbHOCTH KOMITaHHH.

O6n1ast Tabnwma (GakTOPOB M BECOB IPEICTABICHA HIKE:

Bec noarpynmsl B Bec nokazarens B
Hoarpymma ¢axropon [Moxazarenn
HUTOTOBOM Oajure HUTOTOBOM Oasure
CrpanoBbie (GakTopsl (25%)
CrpaHa U OCHOBHBIE  DPBIHKH 506
JIeSITeIbHOCTH
OreHka cpeisl 25% XapakTepucTUKa SKOHOMHUKHU CTPAHBI 10%
PerynsaropHas cpena 5%
PeliTuHr cTpaHsl 5%
Busnec-daxtops! (30%)
OneHka cOOCTBEHHUKOB 10% CTpyKTypa Bria ACHAS S%
BeposaTHOCTh MO IepKKH 5%
PhIHOYHBIC TO3UITHH 4%
OTpacneBoil puck 8%
Onenka OusHeca W 20% 3aBUCHMOCTD oT 4%
KOHKYPEHTHOH Cpezibl MOCTABIIMKOB/TIOTpeOUTENCH
LleHOBBIC/BaIIOTHBIE PUCKU 2%
KpenutHas ucropus 2%
dunaHcoBbIe (hakTopsl (45%)
Kauectso orernoctn 6,8% KauecTBo oT4eTHOCTH U ayanuTa 6,8%
ayamra
Bennunna BEIpyYKH 1,1%
JluHamMuKka  OCHOBHBIX 4.4% BennunHa COBOKYIIHBIX aKTHBOB 1,1%
rnokasarejen ! JlnHAMUKa aKTHBOB 1,1%
JlnHaMuKa BBIPYUKH 1,1%
JlonroBast Harpy3ka 10,1%
JlonroBas Harpyska 20.2% IToKpbITHE MIPOLICHTHBIX IIATEXKEN 3,4%
Crpykrypa nosira 3,4%
He3zaBucumocts 3,4%
JlocTyn K peIHKaM Kamurania 2,0%
Koaddumument TeKyIeH
2,7%
JIMKBHUIHOCTH 6,8% JIMKBHUJTHOCTH
Kos¢ppunnent MIHOBEHHOH 2 0%
JIMKBUJTHOCTH !
OKCIlepTHas OLEHKA JWHAMHKH | 0.7%
MEPCICKTHB MPHOBUIPHOCTH '
CBOOOIHBIN JE€HEKHBIN IIOTOK 1,4%
[IpuOBLIEHOCTH 6,8% PenrabenbHOCTE aKTUBOB 0,7%
PenrabenbHocTh Kanurana 1,4%
Map>ka gyrcTol npuObUIN 1,4%
Mapxka EBITDA 1,4%

Kakplit 13 KOMIIOHEHTOB PEUTHHIOBOM MoJIenH (TIepedyeHb CM. B TaliuIle) mpeacTaBisieT cooou
OTJENILHO B3SITOE€ HANPABICHUE UCCIEIOBAHUS OJJHOTO MJIM HECKOJIBKHUX ACIEKTOB JESATEIbHOCTH KOMIAHUU
W OIEHWBaeTcsl 1o onpenesneHHod mkane, or 0 go 120 OGanoB. Onenka (akTOpPOB NPOU3BOIMTCS
MOCPEJICTBOM METO0/1a (HMHAHCOBBIX KO3((HUIIEHTOB U METO/1a KCIIEPTHOTO aHAJN3a.

PeiiTuaroBass Mojenb MMEET MOMYJIOTapH(YMUUECKYIO CHenM(HUKALUIO, TO €CTh 3aBHCHMOCTb
UTOrOBOr0 Oamuia OT JOrapu()MOB KOJIMYECTBEHHBIX IIEPEMEHHBIX M OT (HUKTUBHBIX HEPEMEHHBIX
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(kauecTBeHHBIE (PAKTOPHI).
WtoroBerid 6aymur peHTHHIOBOM MOJENH PacCUMTHIBACTCS KaK CyMMa IIONYYEHHBIX MO (haKTopam
0aJuIoB, B3BEMICHHBIX B 3aBUCHMOCTH OT Beca, IIPUBEIEHHOTO B TaOmuIle (haKTOPOB U BECOB:

TOTAL SCORE =) ; Xi * Ki, rne

Ki — 3Ha4eHwue i-ro kputepus;
Xi — COOTBETCTBYIOIINiT JAHHOMY KPHTEPHIO BEC.
Heo0xoauMbpIME MCTOYHHKaMU MH(GOPMAIMU U aHaidu3a (UHAHCOBOTO COCTOSIHUSI KOMITaHHH
SIBJISIFOTCSI:
— OTYETHOCTh, COCTABJICHHAas B COOTBETCTBMM C MEXKIYHApOJHBIMU CTaHAAapTaMHu (HUHAHCOBOU
oruetHoctn (IFRS) w/mmu oOmenpunsaTeiMu cranmapramu Oyxraixrepckoro ydera CIHA (US
GAAP) 3a Tpu OTYETHBIX NEpPHOAA C YYETOM MpHMedaHuil. B ciydae orcyrcTBusi, Oepercs
OTYETHOCTh, COCTAaBJIEHHAas N0 HAIMOHAIBHBIM craHmaptam (@i Poccum — PCBY), wm
YTIpaBIEHYECKas! OTYETHOCTD;
— MaTepHalIbl CPEICTB MaccoBOM HH(popManuy;
—  ©XKEKBapTaJbHbIH OTYET YMUTEHTA LICHHBIX Oymar, MH)OPMaLMOHHBIH MEMOPaHIYM;
— Marepualbl peUTHHIOBBIX areHTCTB;
— TpOoYMe UCTOYHUKH KaueCTBEHHOI MH(pOpMaU 0 KOMIIAHHH.
rpadusie 1 6oHycHbIe 6asubl. [Ipy BIsIBIEHHH (HAaKTOPOB, KOTOPBIE HE OBIIIM YYTEHBI B MOJIEIIH,
HO MOTYT CYLIECTBEHHBIM 00Opa3oM TOBJIMUATH Ha IUIATEKECIIOCOOHOCTh M YCTOMYMBOCTH KOMITaHHH,
JaHHBIE (aKTOpPBl B 0053aTEIBHOM MHOPSIKE MOAPOOHO ONMHUCHIBAIOTCS, U B 3aBUCHMOCTH OT Ba)KHOCTH
BIUAHUSA (pakTopa, STOMYy (aKTOpy TMpHCBaWBaeTcs IITpagHON WM OOHYCHBIH 0ai, KOTOPHIH
CYMMHPYETCS ¢ HTOTOBBIM 0aJIIIOM PEHTHHTOBOI MOJIEIIH.
Ucxoms w3 kommvectBa HaOpaHHBIX uTOroBeix OamioB (TOTAL SCORE), xommanum
MPUCBAaNBACTCSI BHYTPEHHUN PEHTHHT (COTNIAaCHO MEXIYHApPOIHOW INKane PEHTHHIOB) B COOTBETCTBHHU CO
CIeyromIe TabIumei:

Hrorossrii 6an BH}’TVPGHHI/IFI
pEUTHHT
OT 10 (MexTyHapoHas
TIKaJIa)

120 120 AAA

119 117 AA+

116 114 AA

113 111 AA-

110 108 A+

107 105 A

104 102 A-

101 98 BBB+

97 93 BBB

92 88 BBB-

87 83 BB+

82 78 BB

77 73 BB-

72 67 B+

66 61 B

60 55 B-

54 52 CCC+

51 49 CCC

48 46 CcCcC-

45 0 CcC
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IToporoeie 3HAYEHMS roKasaresei JIEATEILHOCTH OIIEHUBAEMOTO
KOHTpareHTa/3aeMIInKa/ 1eduTopa I 1eiei IPHU3HAHNS aKTHBa 00eCIICHEHHBIM:

1. OTpunaTenbHbIN KarmuTal (OTPUIIATEIbHBIC YHCTHIE AKTHBEI);
2. YOBITKH 110 UTOTaM 3aBEPIIEHHOTO (PMHAHCOBOTO T'0J1a;
3. CHixenne BeIpydkd Ha 50%.

5.2. MeTtonoJiorusi NpUCBOeHUS BHYTPEHHEr0 PeliTHHra KPpeIUMTHBIX OPraHu3anmii

PeiitunroBass Monenb HeoOXoanMa ISl  ONpEAETCHUS KPEIUTOCIOCOOHOCTH  KPEIUTHBIX
OpraHM3alyii, IPUCBOCHUs BHYTPEHHEr0 PEHTHHIra U MOCIIEAYIOIEro pacyeTa KpeJUTHOTO PUCKA, C LIENbI0
KOPPEKTHPOBKH CIIPABE/UIMBOM CTOMMOCTH aKTHBOB Ha KPEIUTHBIN PUCK KPEAUTHOM OpraHU3aliH.

BXOIHBEIMM JAQHHBIMH PEHTHHTOBOH MOMENU SIBISIOTCS OIpENENCHHbIE XapaKTePHCTUKH
KpenuTHON opraHm3anuu ((puHaHCOBBIE W HE()WHAHCOBBIC), B3BEUICHHBIC HCXOAS W3 HMX BAXKHOCTH.
PeifTiHrOBas MOzeNnb TAKKe YYHTHIBACT BJIMSHHE CTPAHOBOTO pPHCKAa. KOppeKTHpoBKa Ha YypOBEHb
CTPAaHOBBIX PHCKOB IIPOM3BOAUTCS HAa OCHOBE DEHTHHIOB KPEOWTHOIO KIMMara CTPaHbl M CTEICHH
3aBUCUMOCTH OM3HECAa PeHTHHIYEeMO#l KpEeUTHOI OpraHu3aliy OT CTPAHOBBIX PUCKOB.

O61mas Tabauna GakTopoB M BECOB IPECTaBICHA HIDKE!

Bec noarpynrsl B Bec nokazarens B
Hoarpymma ¢axropoB [Tokazarenu
UTOTOBOM Oajie UTOTOBOM Oajie
Crpanossie dakropst (30%)
Crpana ¥ OCHOBHBIE  DPBIHKH 6%
JIeSITEIIbHOCTH
XapakTepuCTHKa SKOHOMHKH CTPAHBI
OrneHka BIIASTHUS o " o
30% U YpOBEHb pa3BUTHS OaHKOBCKOM 12%
CTPAHOBBIX PHCKOB
CHCTEMBI
PerynsitopHas cpena 6%
PelTHHT cTpaHBI 6%
buznec-gaxropst (30%)
0 CtpykTypa BIaJeHUsI 10%
O1eHKa COOCTBEHHUKOB 20% 0
BeposiTHOCT TOAIEPKKU 10%
Ouenxa  Gusheca 1 PrIiHOUYHEBIE TTO3UIINH 4%
! N 10% JuBepcudukanys no BuiaM OuzHeca 3%
KOHKYPEHTHOH Cpezibl 5
KpenuTHas ucropus 3%
dunHancoBbie hakropsl (40%)
KavecTBo oTueTHOCTH M
2% KadecTBo oTUeTHOCTH U aymuTa 2,0%
ayamra
Knuenrckas KOHLEHTpaLus B
Hertpatt 1,6%
aKTHBaX
Oneparyu co CBSI3aHHBIMU
par 1,6%
CTOpOHaMHU
DKcnepTHas OLIEHKA KauecTBa o
3,2%
KagecTBo akTHBOB 16% nopTdessi aKTUBOB
ITpocpoueHHas 3a0KEHHOCTb 2,4%
YpoBeHb pe3epBUPOBAHU 2,4%
oJIst O3HUYHBIX  KPEIUTOB B
i p pen 2 4%
KpEIUTHOM TopTderne
AKTHBHOCTh Ha PBIHKE IIEHHBIX Oymar 2,4%
BonaTuibHOCT M KOHUEHTpALMs 2 0%
CpEACTB KJIMEHTOB !
JuBepcuduxarust HCTOYHHKOB 2 0%
TACCUBHOM 0a3bl '
Crpykrypa JlocTyn K peIHKaM KanuTaa 2,0%
00513aTeJILCTB u 10% KoHueHTpamus no cpo4yHocTu 2,0%
JIMKBHIHOCTh Jonss MexO0aHKOBCKMX KpEIWTOB B 05%
00s13aTeNbCTBAX '
Houst onepanuii PETIO 0,5%
JIMKBHUIHOCTH 0,5%
3aBUCUMOCTD OT PHIHKOB KamuTaiga 0,5%
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OkcnepTHas OLIEHKa KayecTBa 0
JlocTaTouHOCTH " 0 3,0%
CTPYKTYypa Kanurana 6% KanvTana
PYKTYP JloCcTaTOYHOCTD KamuTaia 3,0%
OKCIlepTHasT OLCHKA JUHAMUKH | 2 4%
[IpuOBIIEHOCTE u MIEPCIIEKTHB NPHUOBIIIBHOCTH '
3((eKTHBHOCTD 6% PeHTabenbHOCTh AaKTHBOB 1,2%
JESTEIBHOCTH PenTabenbHOCTH KanmuTaza 1,2%
YpoBeHb MPOIEHTHOH MapKH 1,2%

Kaxxip1if 13 KOMIIOHEHTOB pEeHTHHTOBOI MoJenu (MepeYeHb CM. B TAOIHIIE) MPEICTaBIsAeT co00M
OTAETBHO B3ATOE HAIPABICHHE MWCCIENAOBAHUS OJHOTO WIM HECKOJIBKHX aCIEKTOB MIEATEIBHOCTH
KPEeIUTHOM OpraHU3aIlH M OLEHUBACTCS O ompeaeneHHoi mkaie, ot 0 1o 120 6amos. Ouenka ¢akTopon
MPOU3BOIUTCS TTOCPEACTBOM METOa (PMHAHCOBBIX KOI((PHUIUEHTOB 1 METO/1a SKCIIEPTHOTO aHAIN3A.

PeiiTuHroBass Monenb HUMeeT MNOIyJOrapuPMUUECKYIO clenu(pHUKanuio, TO €CTb 3aBHCUMOCTB
UTOTOBOro Oajula OT JIOrapu(MOB KOJUYECTBEHHBIX IEPEMEHHBIX W OT (UKTUBHBIX IEPEMEHHBIX
(kadecTBeHHBIC ()aKTOPHI).

WToroBelii 0anma pedTHHIOBOM MOJENHM PAacCYMTBHIBAETCS KaK CyMMa IOJIyYEHHBIX 1O (hakTopam
0aJI0B, B3BELICHHBIX B 3aBUCMOCTH OT Beca, [IPUBEICHHOTO B TadiuIe (PaKTOPOB U BECOB:

TOTAL SCORE =}}; Xi * Ki, rne

Ki — 3HaueHwue i-ro KpuTepus;
Xi — COOTBETCTBYIOIIHNI TAHHOMY KPUTEPHUIO BeC.
Heob6xoanmpiMu HcTOYHNKAaMK HH(GOpMALUK IS aHAIM3a KPEAUTHBIX OPTaHU3aIMH SBIISIOTCS:
— OTYETHOCTh, COCTABJICHHAas B COOTBETCTBHU C MEXKIYHApOJHBIMU CTaHAAapTaMH (HHHAHCOBOIL
oruerHoctu (IFRS) w/mnm oOmenpunsTeiMu cranaapramu Oyxrantepckoro ydera CIHA (US
GAAP) 3a Tpu OTYETHBIX NEPHOAA C YUETOM IIpUMedaHuil. B ciydae oTCyTCTBUS — OTUETHOCTb,
COCTaBJICHHAsl 0 HAIMOHAJIBHBIM CTaHJAPTaM WIM YIpaBJCHYECKas OTYETHOCTh. [yt OLeHKH
POCCHHCKHX KOMMEPUYECKHX OaHKOB BO3MOXKHO HCIIOJIb30BaHHE OTYETHOCTH, COCTABJICHHOH B
cootBetcTBrK ¢ PCBY mo dopmam 101, 102, 123 u 135;
— MarepHalisl CPeJICTB MacCcoBOH MH(OPMAILUH;
—  ©XKEeKBapTaJbHbIH OTYET YMUTEHTA LICHHBIX Oymar, HH()OPMaIMOHHEIH MEMOPaHIYM;
— MaTepHaIbl PEHTHHIOBBIX areHTCTB;
— cnucok adGUIMPOBAaHHBIX JIML, WHPOPMAIHS O CYIIECTBEHHBIX COOBITHSX, a TaKXkKe Ipodas
nHpopManus, NOAIEKAINX PACKPBITHIO;
— TOJIOBBIE OTYETHI, U POYNE UCTOYHUKU KaueCTBEHHOW MH(OPMALIMK O KPEAUTHOI OpraHU3aIiH.
CpPEeIHEPBIHOYHOTO» 3HAUEHHsI, U HA00OPOT.
Tpadusie 1 6oHycHbIe 6asubl. [Ipy BhIsBIEHHN (HAaKTOPOB, KOTOPHIE HE OBUIM YUTEHBI B MOJICIIH,
HO MOTYT CYLIECTBEHHBIM OOpa3oM IOBIMATh Ha IUIATEKECHOCOOHOCTh W YCTOWYHMBOCTH KPEIUTHOM
opranuzanuu. JlaHHbie (pakTopsl B 0053aTEILHOM MOPSIIKE MOJAPOOHO OMUCHIBAIOTCS, U B 3aBUCUMOCTH OT
BO)XHOCTH BIMsHUS (akTopa, aToMy (akropy npucBamBaercst mrpadHoi Wi OOHYCHBIN 0, KOTOPBIH
CYMMHPYETCS ¢ UTOTOBBIM 0aJIIIOM PEHTHHTOBOI MOJIEIIH.
Ucxoms w3 kommdectBa HaOpanHeix WuTOTOBBIX OamnoB (TOTAL SCORE), xpemutHoi
OpTaHM3ally MPUCBAWBACTCS BHYTPEHHHH DPEHTHHT (COTJIACHO MEKAYHAapOIHOH IIKale pEeHTHHrOB) B
COOTBETCTBHH CO CIIEAYIOIIEH TaOnuIen:
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Hrorossrii 6an BryTpennmuii
pelTuHr
oT 10 (MeayHapOIHAS
Kaa)
120 120 AAA
119 117 AA+
116 114 AA
113 111 AA-
110 107 A+
106 103 A
102 99 A-
98 94 BBB+
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93 89 BBB
88 84 BBB-
83 79 BB+
78 74 BB
73 69 BB-
68 64 B+
63 59 B
58 54 B-
53 50 CCC+
49 47 cce
46 45 cce-
44 0 cC

HOpOFOBLIe 3HAYCHHS IIOKa3aTeiei JACATCIIBHOCTH OICHUBACMOTI'O KOHTpaFeHTa/KpCI[HTHOﬁ

OpraHu3aIn/neduTopa I Ieleil MPU3HaHN aKTHBa 00SCIIeHEHHBIM:

1. Poct momu mpocpoueHHBIX Kpenutos Oonee 25% kpeautHOoro moptdens (cormacHo 101
dopwme);

2. YOBITKH 110 UTOTaM 3aBEPLIEHHOTO (PUHAHCOBOTO T0/a;

3. Hapymenust kpenutHOW opraHm3ammedl 00s3aTeNbHBIX HOPMAaTHBOB, COOJIOJCHUE

KOTOPBIX IPEANUCHIBAETCS KpeAUTHBIM opranu3anusaM Muctpykiueit 180-1 banka Poccun.
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Ipuioxenue 3. Buabl 1e0UTOPCKOI 32/10/5KEHHOCTH, KOTOPbIE ITPH COOJII0OIEHU T
omnpe/eieHHbIX YCJI0BUI KBAJIN(PUIIUPYIOTCH, KAK ONepaAllMOHHAA Je0uTopcKast

3aJ0/IZKECHHOCTDb B TECUCHHUE CPOKA ONIEPAIMOHHOI0 IUKJIA

Bun neduropckoii

YeaoBus 101 NPU3HAHUAS
J1e0UTOPCKOM 3210/ 1:KEHHOCTH

Cpok onepanuoOHHOI0 HUKJIA,
SIBJISIIOLI M CSl HOPMAJILHOM
NMPAKTHKON UCIOJTHEHUS
00513aTeJIbLCTB KOHTPAreHTOM
(nomycTuMBIii CpOK

32/10/KeHHOCTH M HapYLIeHHUs YCJOBHIi
onepanuoHHOIi
HCIIOJTHEHHS 00513aTeIbCTB
KOHTPareHToM JJ1st
ONepPalMOHHOM 1e0UTOPCKOM
3a0/:keHHoCTH )
Jeburopckass  3a0JKEHHOCTB

10 BO3BpATy CPEICTB CO CYeTa
opokepa /co cuera B HKI]

OTCyTCTBHE MPU3HAKOB
00€eCIIEHEHN S

3 pabouux mHA

Jlebutopckast  3aJJ0KEHHOCTD,
BO3HHKIIAST B pe3yabTare
mepeBoia JCHEKHBIX CPEJICTB
(IeHBIU B IyTH)

OTCcyTCTBHE IPU3HAKOB
obeclieHeHNs

3 pabouux aHs

Jlebutopckasi  3aJ0KEHHOCTH
10 IIOCTOSIHHOM 4aCcTH apeHJHOU
TUIATHI

Cpox norameHust
3aJI0JDKEHHOCTH HE MPEBBIIIAET
25 pabounx THEH ¢ TaThl
OKOHYAHUS apeHIHOTO Ieproaa

10 paGouux nHEH ¢ 1aThI
HACTYIUICHHS CPOKA MCIIOTHCHHUS
00513aTeNbCTB, COrIACHO
YCIIOBHIA JOTOBOPA

Jeburopckass  3a0JKEHHOCTB
[0 IEPEMEHHON YacTH apeHJHOU
IUIaThl (HampuMep, BO3MEIIECHHE
KOMMYHaJIbHBIX pacxoJios,
miara ¢ ToBapoobopoTa)

Cpok noraieHus
3a[I0JDKEHHOCTH HE TIPEBHIIIACT
25 pabounx JHE ¢ TaThl
HAYMCIIEHUS TaKoU 1eOUTOpCKOn
3aJI0JDKEHHOCTH

10 pabounx THE C TaThI
HACTYIUICHHS CPOKA MCITOTHEHHS
00513aTeIbCTB, COrNIACHO
YCIJIOBHI1 10roBOpa

I[e6I/ITOpCKa}I 3aJ0JDKCHHOCTh
10 HA4YHCJICHHBIM MNponEeHTaM
Ha OCTAaTOK JACHCKHBIX CPCIACTB
Ha PacyY€THOM CYETE

OTcyTCTBHE MPU3HAKOB
00eCIIeHEHN S

obeclieHeHHe TIPOU3BOJIUTCSI C
MEPBOTO JIHS POCPOUKU
00s13aTEIHCTB OAHKOM

Jeburopckass  3a0JKEHHOCTB
no caenkaM (IO KOTOPBIM
HacTynuia HaumOoyiee paHHSA

JlaTa pacyeToB)

OTcyTCTBHE IPU3HAKOB
o0eclieHeHNS,

Cpok norameHust 1eOUTopcKon
3a70JDKEHHOCTH He Ooiee 15
paboumx aHei ¢ 1aThl ee
BO3HHMKHOBEHHMS (C y4ETOM CpPOKa
MIPOJIOHTAINH U
MePe3aKIIIOYeHUI JOTOBOPOB).

3 pabouux aHS

ABaHCLI, BBIJAHHBIC 110 CIACJIKaAM
3a CUCT UMYIICCTBA q)OHIla

OTCyTCTBHE IPU3HAKOB
00€eCIICHeHU S,

Cpoxk morameHust 1eOUTOpCcKoi
3aJI0JDKEHHOCTH He Oornee 15
pabounx aHei ¢ 1aThl ee
BO3HHMKHOBEHHMS (C y4ETOM CpPOKa
MPOJIOHTAINHU U
TIepe3aKIl0YeHIH IOTOBOPOB).

3 pabouux aHS

0 Jlna neonepafwm
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Oco0blIe yc10BHs, MPUMEHsieMble A5 OLeHKU U o0eclieHeHHsl 1e0UTOPCKOIl 3a10/KEeHHOCTH, He

yKa3aHHOIi B Ta0J/iuIe BbIlle:

— nmeburtopckas 3aJ0JDKEHHOCTh MO aBaHCAM, BBIJAHHBIM Ha OIDIATY YCIYT CHEIHATH3HPOBAHHOTO
JIETIO3UTApHs, AayTUTOPCKOM OpraHW3aliy, OLEHIINKY, OHp)Ke M JIHIy, OCYIIECTBIIOMEMY
BEJICHUE peecTpa BIAJENbLEB HHBECTUIMOHHBIX naeB [IM® u Ha omyaTy pacxoloB, CBS3aHHBIX C
JIOBEPUTCIBHBIM YIIPABICHUEM, OIICHHUBACTCSA 110 HOMHUHATY M OOCCICHHBACTCS C YUYCTOM
KPEIUTHOTO PHCKA B COOTBETCTBUU C MOPAIKOM, YKazaHHOM B [Ipunoxxenun 4, o ucteueHUu 25
pabouux JAHEH ¢ JaThl OKOHYAHUS CPOKA OKa3aHUsI YCIYT, YCTAHOBICHHOM YCIIOBHSMH JIOTOBOPA;

— nebuTtopckas 3al0JDKCHHOCTh YmpaBistomed komnanuu [IM®D, BosHuKIIas B pe3yiabTare

OIICHMBAETCSd [0 HOMHUHAILY U

0o0ecIieHUBaeTCI C y4YeTOM KPEOUTHOTO PHCKAa B COOTBETCTBHH C IIOPSOKOM, YKAa3aHHOM B

Ipunoxernu 4, 10 BCTeYeHUH 25 pabOYnX THEH ¢ 1aThl €€ BOSHUKHOBEHUS.

HapylmeHusa IipaB BJIaJACJIbICB HWHBECTUIMOHHBIX TIAacCB,

ObecrieHeHNEe yKa3aHHOW JEOMTOPCKOM 3aJ0JDKEHHOCTH HE TIPOM3BOAMTCS TIPH  COOIIOACHUH

CIICIYIOIINX YCIIOBHIA:

— Hanmgue 000CHOBAaHHOTO SKCIIEPTHOTO (MOTHBHPOBAHHOTO) CYKICHHS Y IPABIIAIONICH KOMIAaHUT
0 TOM, UTO YBEJIMYEHHE CPOKOB OKa3aHUSI YCJIYT WJIM MOTAlIeHUs 1eOUTOPCKOM 3a10JDKEHHOCTH HE

ABJACTCA CJICACTBUCM HETAaTUBHBIX MPOLECCOB, BOSHUKIINX B ACATCIIBHOCTU JOJIKHUKA,

— HaJIN4YMUC JOKYMCHTAJIbHOT'O MOATBCPKACHUA OT KOHTpArcHTa CpPOKOB IMOTralll€HUs 3aJ0JHDKEHHOCTH

/oxazanus ycayr [TUO.

He6HTOpCKa§I 3aJO0JDKCHHOCTDH I10 BOSMCIICHWIO HAJIOT'OB U3 6IOI[)KeTa OLICHMUBACTCA 110 HOMHUHAITY
n HC O6CC]_IGHI/IB8.GTCH HE3aBUCUMO OT CPOYHOCTU €€ IMOraliCHHA. B ClIydac MOJYy4YCHHS OT HAJIOroBOIro
OpraHa peHICHU 00 oTkaze B OCYHICCTBJICHHUU 3a1CTa (BOSBpaTa) CyMM H3BJIMIIHE YIUIAYCHHOI'O0 HaJiora,
MNPpOUCXOAUT MNPCKPALICHUC NPU3HAHUA B 5% L) ,I[C6I/ITOpCKOI71 3aJ0JDKCHHOCTH TIO BO3MCHICHHUIO CYMMbI

HaJiora, B pasMepe, yKa3aHHOM B TAKOM PCHICHUH.
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IIpuioxenue 4. [lepeyeHb aKTUBOB, OLIEHUBAEMBbIX 110 0TYETY OLEHIIUKA
HepequL AKTHUBOB, OICHUBACMbIX IO OTUYCTY OLCHIIIUKA:

— Hensuxumoe uMyiecTso;

— IIpaBa apeHab! HEBIXKUMOTO UMYIIIECTBA,;

— IIpouast mebuTopckas 3aMOIKEHHOCTh, B CIIydac HalIW4Msl NPU3HAKOB OOECIEHEHUS M
HEBO3MOXKHOCTH MHBIX METOAOB OIPEEICHNUS CIIPABEATNBOH CTONMOCTH.
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