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l. O01mue moJ10KeHUs

Hacrosmue IIpaBuna onpeneneHust CTOMMOCTH YHCTBIX akTUBOB (nanee — «lIpaBunay) 3akpbeIToro
[acBOr0 HMHBECTHIHOHHOTO (OHIA HEABWKUMOCTH «AKTHBO maTh»  (mamee — «Doumy», «I[1HDy)
pazpadoransl OOO VYK «Anbda-Kanuram» (manee — «Ynpapisiomas KOMIAHHA») B COOTBETCTBUU C
TpeboBaHUAMHU 3aKOHOJaTeNbeTBa Poccuiickoit denepanyu, B ToM unciie Ykasanusi banka Poccun ot 25
aBrycra 2015 r. Ne 3758-Y «O0 ompezeneHuy CTOUMOCTH YHCTBHIX aKTHBOB MHBECTHLIMOHHBIX (OHIIOB, B
TOM 4YHCJIEe O TMOpPSIKe pacuéTa CPeIHEroJ0BOM CTOMMOCTH YUCTBIX aKTHBOB I1a€BOTO MHBECTUI[HOHHOTO
(oHma ¥ YHCTBIX AaKTUBOB AKIHMOHEPHOTO HHBECTHIMOHHOTO (oHAa, pacdéTHOH CTOMMOCTH
WHBECTHIMOHHBIX [1a€B MTACBBIX HHBECTUIIMOHHBIX ()OHAOB, CTOMMOCTH NMYILECTBA, IEPEAAHHOTO B OILIATY
MHBECTHILMOHHBIX NaeB» (majnee — «YKa3aHUe») M MHBIX HOpMAaTUBHBIX akToB banka Poccun.

[TpaBuna ycTaHaBIMBAIOT MOPAIOK M CPOKH ONPENENIEHHS CTOMMOCTH UYHCTBIX aKTHBOB (DOHZIA
(mamee — «CTOMMOCTH YHUCTHIX akTHBOBY», «CYA»), B TOM ducie MOPSOOK pacuéra CperHErofoBOM
CTOMMOCTH YHCTBIX aKTHBOB (DOHZA, MOPSIOK ONpE/IeNICHHs] pacYETHON CTOMMOCTH MHBECTUIIMOHHOTO Iast
(oHAa W MOPSOK ONpENeNeHNs] CTOMMOCTH MMYIIECTBA, [IEPEJaHHOTO B OIUIATy MHBECTUIMOHHBIX I1acB
donpa.

VYnpapnsromas kommanuss DoHpa o0s3aHa ONpEIesATh CTOMMOCTh YHCTHIX aKTHBOB (oHIA B
COOTBETCTBUM C HacToAumMMU IlpaBmiamu, HpH YCIOBHM HX coracoBaHus Crenuanu3upoBaHHBIM
Jeno3urapuem.

[paBua momexar mpumeHernuto ¢ «01» saBaps 2022 rona.

W3menennss wu pomonHeHuss B [IpaBuma Moryr OBITh BHECEHBI TOJBKO B CIyYasX,
HIPEIYyCMOTPEHHBIX YKa3aHUEM.

JlaHHBIE, TOATBEPKAAIOIINE PACYETHl BEIMYUH, IPOU3BEIACHHBIE B COOTBETCTBUU C HACTOSIIMMH
IIpaBunamu, XpaHATCsI HE MEHEE TPeX JIET C AAThl COOTBETCTBYIOLIETO pacuéTa.

TepMuHs! 1 onpenenenus, ucnonb3yemsle B [IpaBunax npuseneHs! B [Ipunoxenun 1.

IIpaBuna (M3MeHEHHs U AONOJHEHUs, BHOCHMbIE B lIpaBmiia) moasiexaT pacKpBITHIO Ha cailTe
VYupapnsitomeit  kommanuu [IM® B uHOOpMaMOHHO-TENEKOMMYHHUKAMOHHOW ceTH  «HTEepHET»
(https://www.alfacapital.ru/):

- He Mo3Hee JTHsI Havyana cpoka opmupoBanus [TUD;

- He no3anee 5 (Ilath) paboumx nHEW N0 naThl Hayana npuMeHeHHs [IpaBui, ¢ BHECEHHBIMU
W3MEHEHUSAMH U JOMOJHEHUSMHU.

IMpaBuna (1 Bce m3MeHeHMs M AomosHeHUS K HUM 3a 3 (Tpu) mocienHnx KajleHIapHBIX roja)
JOJDKHBI OBITH mocTymHbl B TedeHue 3 (Tpex) mociepHuX KaleHJApHBIX JIET Ha caiTe YNpaBisiomeH
KOMITaHUH.

1. Iopsiiok ¥ MepHOAUYHOCTH (AAThI) OMNpeaeeHHs] CTOMMOCTH YHMCTBIX
AKTHBOB, a TAaK)Ke BpeMsi, N0 COCTOSHMI) Ha KOTOpoOe OIpeessercs

CTOMMOCTDb YUCTBIX AaKTUBOB

CTOMMOCTh YHMCTBIX aKTHBOB ONpEAEIIeTCS KaK pa3HHIla MEXIy CTOMMOCTBIO BCEX AaKTHBOB
(¢oHma (nmanmee — «aKTHBBI») M BEIMYMHOW BCEX 0053aTENBCTB, MOJJICKAIIMX HMCIIOIHEHHIO 32 CYET
yKa3aHHBIX aKTHBOB (Jlajiee — «00s3aTeNIbCTBA»), HA MOMEHT OIPEIENICHNSI CTOUMOCTH YNCTHIX aKTHBOB.

CTOMMOCTh aKTHMBOB M BEJIIMYMHA O0S3aTENILCTB OMPEACNSIOTCS IO CIIPABEIMBOW CTOMMOCTH B
COOTBETCTBHH C MeXIyHapoaHbIM cTaHmaptoM ¢uHaHCcoBoi ortdetHocTH (IFRS) 13  «Omnenka
CIIPaBEeIJIMBOM CTOMMOCTH», BBEJIEHHBIM B JeiicTBUE Ha TeppuTopuu Poccuiickoit denepaunn npukazom
MununcrepctBa punancoB Poccuiickoit ®@enepamun ot 18 wmrons 2012 roga Ne 106H «O BBeneHHH B
JICHCTBUE U MPEKpaIleHIH ASHCTBHUS JOKYMEHTOB MeXIyHapOJHBIX CTaHIAPTOB (PMHAHCOBOH OTYETHOCTH
Ha Teppuropun Poccuiickoit @eaepanumny, 3aperucTpupoBaHHBIM MUHHCTEPCTBOM tocTuluu Poccuiickoit
Oeneparun 3 asrycra 2012 roma 3a Ne 25095, ¢ monmpaBkaMu, BBEIEHHBIMH B JACHCTBUE HA TEPPUTOPUHU
Poccuiickoit denepannu mpukazom MunncTepcTBa (GuHaHCOB Poccuiickoit dexepannu ot 17 mexabps
2014 roma Ne 1511 «O BBe#eHUHN TOKYMEHTOB MeXIyHApOIHBIX CTaHIAPTOB (PMHAHCOBOW OTYETHOCTH B
JerictBue Ha Tepputopuun Poccuiickoil ®enepanumn», 3aperucCTpUPOBAHHBIM MMHUCTEPCTBOM HOCTULIMM
Poccuiickoii ®eneparun 15 ssuBaps 2015 roga 3a Ne 35544, ¢ yuetom TpeboBanuii Hactosmux I[IpaBui.

AxTuBbl (00s13aTENbCTBA) NMPUHUMAIOTCA K PacuéTy CTOMMOCTH YHCTBIX aKTHBOB B CIIydae HX
NPU3HAHUS B COOTBETCTBHU ¢ MeXIyHapOAHBIMU CTaHIApTaMH (PMHAHCOBOM OTYETHOCTH, BBEACHHBIMU B
JeiictBue Ha Tepputopuu Poccuiickoit denepanum.

Cpenueronobas CHA TTU®D (nanee — «CI'CYHA») Ha nr000ii A€HH ONpeeNseTcs KaK OTHOIICHHUE
cymmbel CHA Ha kaxaplil pabounii 1eHp KaJeHIapHOTO roAa (eciaum Ha pabodunii 1eHb KaJleHIapHOTO roja
CUYA He ompenensuiach - Ha MOCIEIHUIN JEHb €€ ONpeaeeHs], TPeIIIeCTBYIONUN TaKOMY JHIO) C Hadaia
rozaa (¢ nartel 3aBepiienus (okonuanus) popmuposanus [TU®) no patsr pacuera CI'CUA K unciy pabodnx
JIHEW B KaJICHJIAPHOM TOJy.
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CronMOCTh YNCTHIX aKTHBOB DOHIA OTIpeeNIIeTCs:
—  Ha gary 3aBepireHus (okoH4aHUs) popmupoBanus [TUD;
— B CIydYae MPUOCTAHOBIICHUS BBIAYHM, ITOTAIICHUS U OOMEHa WHBECTHIIMOHHBIX MAcB — Ha
JaTy BO3OOHOBIICHHS WX BBIIA4H, TIOTAIICHUS 1 0OMEHa;
— B cayyae npekpaiueHus [IM® — Ha naTy BO3HUKHOBEHMSI OCHOBAHHUS €I0 IPEKPALCHMUS;
— moce 3aBepuicHus (okonyanus) popmuposanus CHA [TUO onpenessiercs: B mOpsIKe:

O ©XKCMECAYHO Ha TOCIeOHHWH pabouuii JCHb KalCHIAPHOTO Mecsmna [0
KaJIeHAapHOTO Mecsa, MPeAIIECTBYIONIIEro Mecsy, B koropom [TN® uckimoueH
u3 peectpa [IND;

O Ha TocieaHuWi pabouywii JeHh CpoKa TpUEMa  3asBOK, MOTallICHHE
HMHBECTUIIMOHHBIX I13€B;

O Ha Jary, TPeNIecTBYIOUIYI0 JaTe mepexona (oHAa M3 OXHON YIpaBIIOUICH
KOMIAHHM B  JAPYI'yI0O  VIOPABIAIONyI0 KOMIAHHIO HW W3 OJIHOTO
CHCIHMANM3APOBAHHOTO  JIEMO3WTapusi B IOPYrodl  CHenuann3upOBaHHBIN
JIENO3UTApUil.

CTOMMOCTB YHCTBIX aKTHBOB ONpEAEIICTC He MO3JHee padovero JHS, CICIYIOMEro 3a JHEM, IT0
COCTOSIHUIO Ha KOTOPBIA OCYIIECTBIICTCS OIPEACICHAE CTOMMOCTH YUCTHIX AaKTHBOB.

CroumocTs uyuCThIX akTHBOB DoHIA ompezpensercs MO cocTosHUIO Ha 23:59:59 MockoBckoro
BPEMEHH JaThl, 32 KOTOPYIO PACCUUTHIBAETCSI CTOMMOCTh YHCTHIX aKTHBOB, C YYETOM JIaHHBIX, PACKPBITHIX
Ha yKa3aHHYIO JaTy B JOCTYIHBIX IJisl YTPaBIAOIIEd KOMIAHWM HCTOYHHKAX, BHE 3aBUCUMOCTH OT
4acoBOI'0 Hosca.

B nenax onpenenenus CI'CHA natoii, 3a xotopyto onpeaemnstercs CHA TP, noHumMarotcs Bce
natel onpenenenus CHA [N, ykazannsle B HacTosmux [IpaBunax.

CroumocTs 4YMCTBIX akTUBOB, B ToM uyucie CI'CHA, a Takxe pacuérHas CTOMMOCTb
WHBECTUIIMOHHOTO Tmasi DoHOa OmpenensioTCss C TOYHOCTBIO IO JBYX 3HAKOB IIOCIE 3allsATOH, C
MPUMEHCHHEM TIPAaBHJI MaTEMAaTHYECKOTO OKPYTIICHHS B BaJIFOTE, YKa3aHHOU B [IpaBmiiax TOBEpUTEIHHOTO
ynpasieHus DoHIOM.

B ciydae ecnu B [IpaBmnax goBepurensHoOro yrnpasieHus QoHIOM He yKa3zaHa Baji0Ta, B KOTOPOH
OTIPEJICNIAIOTC CTOMMOCTh YHCTHIX akTuBOB, B ToMm uucie CI'CHA, wiu pacuéTHas CTOMMOCTb
WHBECTUITMOHHOTO Tast PoHIa, TO yKa3aHHbIE CTOUMOCTH OMPENIEISIFOTCS B pyOIIsX.

B cnyyasx u3MeHeHHWs JaHHBIX, HA OCHOBAHHWU KOTOPHIX ObLIa OMpelejieHa CTOMMOCTh YHCTBIX
aktuBoB B pasMepe 0,1 (Homp menvix ogHa aecsatast) % u 6osnee koppektHot CUA, a Takke B Ciydasx
BBISIBJICHHS (DaKTa HECBOCBPEMEHHOTO MPH3HAHUSA/TIPEKPAICHIS PU3HAHKS aKTHBa (00sM3aTEeIbCTBA) BHE
3aBUCUMOCTH OT CTOMMOCTH TaKOTO akTWBa (00s3aTENbCTBA) CTOMMOCTb YHMCTHIX AKTHUBOB TOIJICHKHUT
nepepacdéry. [lepepacdéT CTOMMOCTH YHCTHIX aKTHBOB MOXKET HE OCYIIECTBISITHCS TOJBKO B CIyYae, Koraa
OTKIJIOHEHHE HCIIOJIF30BAaHHOW B pacyére CTOMMOCTH akTHBa (00s3aTenbcTBa) cocTaBisieT MeHee deM (0,1
(Homp membix omHa necsitas) % KOPPEKTHOW CTOMMOCTH YHCTHIX aKTHBOB U OTKIIOHEHHE CTOMMOCTH
YUCTHIX aKTHBOB HAa 3TOT MOMeHT pacuéra cocraBisier meHee 0,1 (Homp memeix omna necstas) %
KOPPEKTHOM CTOMMOCTH YUCTHIX aKTHBOB.

CToMMOCTh MMYIIIECTBA, MIEPEAHHOTO B OIUIATY MHBECTHUIHOHHBIX maeB [IM®, ompenensercs B
cooTBeTCTBHM C TpeboBanmsimu @DenepanbpHoro 3akoHa «OO0 HWHBECTHLIMOHHBIX (OHIAX», MPHUHATHIX B
COOTBETCTBUH C HUIM HOPMATUBHBIX aKTOB, TpeOoBaHusiMu Y Ka3zauus u [IpaBuinamu onpezaencaus CHA.

Jlata, Mo COCTOSIHMIO Ha KOTOPYIO OTPEJENIIeTCs] CTOMMOCTh UMYILECTBA, IEPEIaHHOrO B OIUIATY
WHBECTUITMOHHBIX TlaeB [TV D, He MoXeT ObITh Ompe/iesieHa paHHee JaThl MepeJayd TaKoro UMYIIECTBA B
OTIaTy HWHBECTUIIMOHHBIX TIa€B, 3a HCKIIOYEHHEM CJIy4daeB OIpPENEeHus CTOMMOCTH WMYIIECTBa,
MepelaHHOTO B OIUIaTy MHBECTULIMOHHBIX naeB [IN®, Ha 0ocCHOBaHMHU OTYETa OLEHILIKKA.

Jata, Mo COCTOSIHHIO Ha KOTOPYIO OIpelesieTcss CTOMMOCTh UMYIIECTBA, [IEPEIaHHOTO B OILIaTy
WHBECTUIIMOHHBIX MacB [IM®, Ha OCHOBaHMM OTYETa OLICHIIMKA, HE MOXET OBITh paHee TPEX MECSICB JIO
JIaThl NIEpelauk TAKOI'0 UMYILECTBA B OIJIATy MHBECTHUIIMOHHBIX naeB [T D.

CTouMoCTh UMYIIECTBA, MEPEIAHHOTO B OIJIATy MHBECTULMOHHBIX naeB [TU®, onpenensercs mno
cOCTOsIHUIO Ha 23:59:59 Ha naTy nepeiayu UMyLIeCTBa B OIUIaTy MHBECTULIMOHHBIX naeB [TNO.

1. Kpurepun npusHanus, mNpeKpalieHUuss NPH3HAHMA W METOABI
onpe/eeHHs1 CTOUMOCTH AKTHBOB M 00513aTeJILCTB

1. OOwmme nmoJ1oKeHUs
KpI/ITepI/II/I HpI/I3HaHI/ISI, r[perameHI/m HpI/I3HaHI/I${ OHpe,HeHﬂIOTCﬂ B COOTBETCTBUU C
Me)KﬂyHapO,HHLIMI/I CTaHﬂapTaMI/I q)HHaHCOBOﬁ OTYCTHOCTHU. MCTO,Z[I)I OHpCHeJ’IeHI/Iﬂ CTOUMOCTH AKTUBOB U
06H33TCHLCTB OHpe[[eJ'[HIOTCH B COOTBECTCTBUU C Me)K[[yHapOﬂHbIM CTaHﬂapTOM q)HHaHCOBOﬁ OTYCTHOCTHU
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(IFRS) 13 «OueHka crpaBeTMBOA CTOUMMOCTH». METOIbI ONPEAETICHUSI CTOMMOCTH aKTHBOB, BXOSIINX B
COCTaB HMMYIIECTBA pAa3HBIX ITa€BBIX WMHBECTHIMOHHBIX (OHIOB, HAXOMAIIMXCS IMOJ YHpPaBICHUEM
Yipasisitomiei KOMIIAaHUH, HE JOJDKHBI pa3indaThCs.

B cimygae mpuoOpeTeHHs aKTHBOB, KPUTEPUH NPU3HAHHUS KOTOPHIX WM METOIBI OIPEICIICHUS
CTOMMOCTH KOTOPBIX HE ONHCaHBI B HacTosmux [lpaBmiax, YTpapisromas KOMIIAHHS 3a0JIarOBpeMEHHO
BHOCHT JIOTIONTHEHHA B HacTosue [IpaBuia.

2. Tlopsinok KOPPEKTHPOBKH CTOMMOCTH AaKTHBOB, COCTABJISAIOIIHX

umyuecrso TP

CTOMMOCTh aKTHBOB, BXOJMIIMX B COCTaB HMMYIICCTBA MACBBIX WHBCCTHIMOHHBIX (DOHJIOB,
NOJICKUT PETYISIPpHOMY aHaiuu3y Ha oOeclieHeHHe (TeCTUpOBaHHE Ha OOECIIEHEeHHE) B CBS3U C
HEO0OX0IMMOCTBI0 KOPPEKTHPOBKH CIIPABE/IIIMBOH CTOMMOCTH B ClIydae BOSHUKHOBEHHS COOBITH, KOTOpBIE
MOTYT OKa3aTh HEraTHMBHOE BIIMSHHE Ha OXKHMJaeMble Oynyliue JIeHE)KHbIe TOTOKM 10 HUM (Jajee —
TIPU3HAKN O0CCIICHEHHUS).

OreHKa CIIpaBeUINBO CTOMMOCTH aKTHBOB JIOJDKHA YUUTHIBATh IPEMHIO 32 PUCK, B YAaCTHOCTH,
NPEeMUI0 3a KPEAWTHBI PHUCK KOHTPAreHTa, OTPAXKAIOIIYID CYMMY, KOTOPYIO YYaCTHHUKH pBIHKA
noTpeOoBay OBl B KaUeCTBE KOMIICHCAIINH 332 HEONPEACICHHOCTb, IPUCYIIYIO IEHEKHBIM MTOTOKAM.

st neneit KOppeKTUPOBKH CTOMMOCTH aKTUBOB Ha KPEAUTHBIN PHCK KOHTpPareHTa Y MpaBIIIOIast
KOMITaHUS HCIIONB3YET CICAYIOIIHN TIOAXOI;

— €CJIN KOHTPArcHT MMEET PEUTHHI, NMPUCBOCHHBIA OJHUM W3 KPCAWTHBIX PEHTHHIOBBIX
areHTCTB, TO JUII KOPPEKTUPOBKH CTOMMOCTH aKTHBOB Ha KPEAWTHBIH PUCK HCIIOJB3YIOTCS AaHHBIE IO
BepositHOCTAM nedonta (PD) omHoro w3 peditunroBeix areHtctB Fitch Ratings, S&P Global Ratings,
Moody’s Investors Service, Ananuruueckoe KpenutHoe PeiitunroBoe ArenrcrBo (AKPA), Peiitiuarosoe
areHTcTBO RAEX («Qkcnept PA»), myOmMKyeMbIX Ha CaliTe COOTBETCTBYIOIIETO PEHTUHIOBOTO areHTCTBA
B COCTaBE €XKEroIHOr0 0TYeTa, B MOPSAKe, IPeIycMOTpeHHOM B [Ipuioxenun 4,

— €CIM KOHTpPareHT WMEET pPCUTHHI, NPHUCBOCHHBIH Ha OCHOBaHWH BHYTpPCHHEH
PEUTHHTOBOH MOJenn YTIPaBIMIOMIEH KOMIIAHWH, TO Ui KOPPEKTHPOBKH CTOMMOCTH AaKTHBOB Ha
KPEIUTHBIN PHUCK HCIIONB3YIOTCA TaHHBIC IO BeposATHOCTM nedonra (PD), onpenenennsie Ympapnstomeit
KOMITaHUEH (MCIIONB3YIOTCS MyONWYHBIE CTAaTUCTHYECKHE MaHHBIE IO BepoATHOCTsAIM nedonra (PD)
PEUTHHTOBOTO areHTCTBA B COOTBETCTBHU C METOJMKOM, H3II0KeHHOH B [Tpuioxenuu 4);

— €CIIM KOHTPareHT He MMeeT PEUTHHra, TO JJIsi KOPPEKTHPOBKH CTOMMOCTH aKTHBOB Ha
KPEIUTHBII PUCK MCIONB3YETCsl JaHHBIE 110 KPEAUTHBIM YOBITKAM, PacCUMTaHHbIE HA OCHOBE COOCTBEHHOM
CTaTUCTUKHU YTIPABJISIOIEH KOMIIaHUH.

Mero1Ka OLUEHKH KPEAUTHOTO PUCKA KOHTPAareHTa U KOPPEKTHPOBKHU CIPABEIUIMBONW CTOUMOCTH
aKTHBOB Ha KPEAWUTHBIA PUCK KOHTpareHra (Jajee — MeTo/inKa) npuBeeHa B [IpunoxeHun 4 K HACTOSIIMM
IIpaBunam.

TecTupoBaHHE aKTHBOB, BXOISIINX B COCTaB MMYIIECTBA ITA€BBIX WHBECTHIMOHHBIX (POHIOB, Ha
oOecIieHeHNE TTPOBOTUTCS HE PEXe, YeM Ha KakIyro Aaty onpexaencaus CHA.

[onTBepxkaeHNEM HEOOXOTUMOCTH TECTUPOBAHHS AaKTHBOB Ha OOCCICHCHHE SBIAIOTCS, B
YaCTHOCTH, Ha0JIF0JacMbIe 3HAYUMEBIEC TOCTYITHBIE JaHHEIE, B TOM YHCIIE, O CISAYIOMNX COOBITHAX (nanee —
COOBITHUS, BEAYIIHE K 00CCIEHEHHUIO):

B OTHOIICHHUH IOPUAIMYCCKUX JIUIL:

— yXy/uieHne (UHAHCOBOTO TIIOJIOKEHUsS] KOHTPAareHTa, OTpasMBIIMECS B JOCTYIHON
(hMHAHCOBOMN OTYETHOCTH, & IMEHHO CHIDKEHHE CTOMMOCTH YHCTHIX aKTHBOB Oojee dem Ha 20%.;

— CHWKEHHE KpPEAUTHOTO peiTMHra KOHTpareHTa. JlaHHOe HeraTuBHOE COObITHE
MPUMEHSIETCS [UIsl aKTUBOB, METOIMKA ONPE/ICNICHHs] CTOMMOCTH KOTOPBIX TPE/IoaraeT KOppeKTHPOBKY Ha
KPSIUTHBI DPHUCK KOHTPareHTa, y KOTOPOTO HMMEETCsl IYOJMYHBIA PEHTHHT OJHOTO W3 KPEIUTHBIX
PCUTHHTOBBIX arcHTCTB, B COOTBETCTBUH C METOIUKOW, MpHBENcHHOW B [IpmiiokeHun 4 K HACTOSIIAM
IIpaBunawm;

— PE3KHH POCT JOXOIHOCTH JI00O0Tr0 JOJITOBOrO MHCTPYMEHTA AMUTEHTA (32 MOclenHue 5
TOProBBIX AHEH NpH OTCyTCTBHM pocta aoxonHocth OM3 u mpu OTCYTCTBMM pocTa JOXOJHOCTH
AHAJIOTUYHBIX ~ OONHUTralii SMHUTEHTOB); YIPABIAIONIAs KOMIIAHUS Ha OCHOBE OKCIEPTHOTO
(MOTHBHPOBAHHOTO)  CYKACHUS  OIpeAesieT  BIUSHHE  pOCTa  JOXOJHOCTH  OONUranmuu  Ha
KpPEIUTOCTIOCOOHOCTh AIMUTEHTA, UCXOS U3 CPaBHEHUS CO CIPAIAOM aHAIOTMYHBIX obmurammii k OD3 Ha
JIaTy OICHKH.

— HapylIeHHe YMUTEHTOM/KOHTPAreHTOM YCJIOBUM MOTAIICHUS WX BBIIUIATHI MIPOLIEHTHBIX
JIOXOJIOB 110 ()MHAHCOBOMY MHCTPYMEHTY W/WIIM UHOMY aKTHBY, COCTaBJISIIOIIEMY akTHBbI DOH/a, a TakKe
JO0OT0 MHOTO 0053aTeNhCTBA AMHUTEHTA/KOHTPAreHTa, B clydae €clid JAaHHas WHOOPMAIHS MPSMO HITH
KOCBCHHO HaOroacMa YTpaBIsIoONIed KOMIIAHWEH 3a KCKIFOYCHHEM HAPYIICHUS CPOKa HKCIOTHEHUS
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00513aTeIbCTB KOHTPAreHTOM I10 OIUIaTe MEPEMEHHOM YacTH apeHIHbIX IUIATeXeH (TaKUX Kak BO3MEICHHE
KOMMYHalIbHBIX YCIyI, IUIaTa C TOBapooOOpPOTa M HHBIE) HAa MEHBIINH CpPOK, YEM OIPEICIICHO
Yupasisromeii KOMIAaHWW AJs TpU3HaHWA jAedonta, HO OONBHIMHA, YeM IS MpPHU3HAHUS eOUTOPCKOU
3aJOJDKCHHOCTH ~ ONEPAalMOHHON (Ipu Hamuuuu  OOOCHOBAaHHOTO  MOTHBHPOBAHHOTO  CYXXACHHSA
Yupasisromnei KOMIIaHAHN);

— HapyIIeHHE CPOKa HCIIOJIHEHUS 00513aTelbCTB Oosiee 4eM Ha CPOK, MPU3HABACMBIM IS
JJAHHOTO BHJA 33J0JDKCHHOCTH OINEpPallMOHHBIM, HO MEHEee, YeM OIpEJeNIeHO YIpaBisiolleld KoMIaHuen
JUIsL TpU3HaHUs Jedonrta (TeXHUYECKUi NedosT) 3a HMCKIIOYCHHWEM HapyLIEHUS CPOKa HCIIOJHEHHS
00513aTeILCTB KOHTPAreHTOM I10 OIUIaTe MePeMEHHOM YacTH apeHIHbIX IUIaTexel (TakuxX Kak BO3MEICHHE
KOMMYHAJIBHBIX YCIYI, IUIaTa C TOBapooOOpPOTa M HHBbIE) HAa MEHBIIMH CpPOK, YeM OIpEeNICHO
VYupapisronied KOMIaHUM AJsl NpU3HaHUs aedonTa, HO OONIBIIWKM, YeM ISl NpU3HAaHUS JeOUTOPCKOM
3aJOJDKCHHOCTH ~ ONEPAalMOHHON (Ipu Hamuduu  OOOCHOBAaHHOTO  MOTHBHUPOBAHHOTO  CYXXACHHSA
Vpasnsioniei KOMIaHuH);

— MOSBIICHHUE TIPU3HAKOB OaHKpOTCTBa (corimacHo DenepanbHOMY 3akoHY OT 26.10.2002 Ne
127-®3 «O HecocTosATeNbHOCTH (OaHKPOTCTBE)») SMHUTEHTA/KOHTPareHTa, Ha OCHOBAaHUH OQUIHAIHLHOMN
HHPOPMALINY;

— OITyOJINKOBAaHHS B COOTBETCTBHHU C (peaeparbHBIMU 3aKOHAMH M WHBIMH HOPMAaTHBHBIMHU
npaBOBBIMU akTamu Poccuiickoit @eneparn nHdopManus o NpocpovKe MUCIOTHEHUsI SMUTEHTOM CBOUX
00513aTEILCTBA;

— OT3bIB (2HHYJMPOBaHHE) Yy OMUTEHTA/KOHTpAreHTa JMLIEH3MHM Ha OCYIICCTBICHHUE
OCHOBHOTO BHJa JAEATEJBHOCTH (32 MCKIIOUYEHHEM CIIyyaeB, KOTAA JIMIEH3HUsS CHAeTCsl KOHTPAreHTOM
JIOOPOBOJIBHO)/YIIPABJISIIONICH KOMIIAHMM MACBBIX HMHBECTHIMOHHBIX (oHmoB I[IM®D, mam KoTOpOro
HaxoxsatTcs B coctase [IMD;

— OT3bIB (aHHYJHMPOBAaHWE) y SMHUTEHTa/KOoHTpareHta nomycka CPO Ha ocymecTBieHue
OCHOBHOTO BHJa JEATENBHOCTH (3a HMCKIIOUCHHWEM CIy4aeB, KOTJa JIMIECH3US CHACTCS KOHTPAareHTOM
JIOOPOBOJIBHO);

— Hax0X/ICHWE KOHTPAreHTa B OJJHOW U3 MPOLEAYp, IPUMEHIEMBIX IIPH PACCMOTPEHUH JeTia
0 ero OaHKpPOTCTBE B COOTBETCTBHM C JCHCTBYIOIIMM 3aKOHOJATEILCTBOM, €CIHM IaHHas TNpOIenypa C
OOJIBIION  BEPOSITHOCTBIO IPUBENET K HECHOCOOHOCTH KOHTpareHTra oOCIyKHBaTh (PUHAHCOBBIE
00513aTeNBCTBRA.

— TeKyIiass W/Wiu Oynyluas HecnocoOHOCTh (IO MHEHHWIO YTpaBisfouield KOMIIaHHH)
KOHTpareHta oOCHyXuBaTh (UHAHCOBBIE  00s3aTENIbCTBA, OCHOBBIBAIOLIASCS HAa  OJHOM M3
HIDKETIEPEYHCIICHHBIX KPETUTHBIX COOBITHI MIIM UX COBOKYITHOCTH:

— HEWCHOJIHCHHBIE WJIHM OTJIOKCHHBIC BBIIUIATHI HPOLEHTOB WJIM OCHOBHOTO J0JITa II0
KOHTPaKTHBIM 00s3aTeNbcTBaM (32 MCKIIOUEHHEM ITIPOMYIIEHHBIX BBIIIAT, JAOIYCTUMBIX
JTOTHBIM MIEPHOIOM, YKa3aHHBIM B JIOTOBODE);

— BCTYIUICHHE B CHJy OrOBOPKM O JIOCPOYHOM HACTYIUICHMH CpOKa HCIOJHEHHS
00513aTeNbCTBA B CBSI3M CO BCTYIUICHHEM B CHIYy OTOBOPKH O JIOCPOYHOM HACTYIUICHHH
CpOKa HCIIONHEHHWsA JII0O0ro W3 JpPYrMX aHaJOTHYHBIX 00s3aTenbcTB  (Kpocc-
akceseparus);

— BCTyIUICHME B CHJI[y OTOBOPDKH O JIOCPOYHOM HACTYIUIEHHM CpOKa WCIOJHEHUS
00s13aTeNbCTBA B CBSA3M C OOBSBICHUEM JiedoTa Mo JII0OOMY NPYyroMy aHaJOTHYHOMY
00513aTeNIbCTBY KOHTpareHTa (kpocc-aedonr);

— OTKa3 WIM MOPaTopuii, pH KOTOPOM KOHTPAreHT OTKA3bIBACTCS OT COBEPIICHHS IIIaTeXa
WJIH OCTIAPUBACT IOPUANYECKYIO CHITY 0053aTeIIbCTBA;

— pecCTpyKTypH3alusl 3aJ0JDKEHHOCTH, NOBJEKIIas 3a Cco0Oi OIHOCTOPOHHHWI OTKa3,
OTCPOYKY WJIM M3MEHEHHe Tpaduka morameHus 3aJ0/DKEHHOCTH W/HMIM M3MEHEHHE NPOLEHTHOH CTaBKH,
MpeIoaraoliiee MeHee BHITOTHBIE JJIs1 KPETUTOPOB YCIIOBHS;

— NPE/IOCTaBICHUE KPEAUTOPOM YCTYIIKH CBOEMY 3aEMIIMKY B CHIY SKOHOMHYECKHX
NPUYUH WIN JIOTOBOPHBIX YCIIOBHH, CBSI3aHHBIX C (DMHAHCOBBIMH 3aTpPyAHEHUSIMH 3TOTO 3aeMIIHKA,
KOTOPYIO KPEJUTOP HE MPEeI0CTaBIII ObI B HHOM CITydae (B TOM YHCIIE PECTPYKTYPHU3ALHS 3a0JDKEHHOCTH C
YMEHBIIICHHEM CTaBKH, IPOJIOHTAIINEH 3aJ0JPKEHHOCTH WIIH OTCPOYKON BCEX MIIM YacTH TUIATEkeH);

— MCYE3HOBEHHE AaKTHBHOTO PBIHKA JJI (DMHAHCOBOTO aKTHBA B pe3yibTaTe (PUHAHCOBBIX
3aTPyAHEHUN SMUTEHTA;

— WHBIE COOBITHS, OTIpe/iesiieMble Y IPaBJISIONIe KOMITaHUEH.

B OTHOIIEHUU (PU3NYECKUX JIUIL:

— NOSIBJIEHHE Yy YTpaBisionleld KOMIIAHUM WH(OpMAalMud O CHWXKCHHH BO3MOXHOCTH
¢usnyeckoro nmna oOCITYXHMBaTh 00s3aTenbCTBa (MOTEpsi pabOThI, CHIDKEHHE 3apa0OTHOM IUIAThl WIIN
MHOTO PAcIoJIaraeMoro 10X0/a);
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— MOSIBJICHHEe y  YIpaBisomed KoMmanuu uHGOpManud 00  MCTIOTHUTEIHLHOM
MIPOM3BOJICTBE B OTHOMICHUN (PU3UIECKOTO JIHIIA;

— MOSABIICHHUE y YTIPaBILIIONICH KOMITaHUN WHPOPMALUK O BO3OYKICHHUHN YTOJIOBHOTO Jelia
B OTHOIICHHUHU (PU3MUECKOTO JIMIA MU OOBSBICHAHN €TO B PO3BICK;

— HapyIIeHHE CpOKa WCIONHECHHS OO0S3aTENBCTB HAa MCEHBIIMHA CPOK, YeM OIpEAeTICHO
VYrpapnsroneil KOMIaHUU IUIsl MPU3HAHUS NeOoaTa, HO OONBIIMN, YeM JUIs MpPU3HAHUS JECOUTOPCKON
3aJI0OJUKCHHOCTH  OMNCPAIIMOHHON 3a WCKIIOYCHHEM HApPYIICHUS CPOKa UCIONHEHHUS 00s3aTelbCTB
KOHTParecHTOM [0 OIUIaTe MEPEMCHHOW 4YacTH apeHIHBIX IUIATekel (Takux Kak BO3MEIICHUE
KOMMYHAIIBHBIX yCIyr, IUIaTa C TOBapooOOpOTa M WHBIC) HAa MEHBIIMNA CPOK, YEeM OMpPEICICHO
VYrpasnsronieil KOMIaHUU ISl MPU3HAHUS Je(oaTa, HO OONBINMN, YeM JUIi MpPU3HAHHS ICOUTOPCKOI
3aI0OJUKCHHOCTH ~ OMCpAIMOHHON  (MpW  HaMMYMM  OOOCHOBAaHHOTO MOTHBUPOBAHHOTO  CY)KICHHS
Vpasnsioniei KOMIaHuH);

— WHBIE COOBITHS, ONpeersieMble Y IPaBIIONIeii KOMIaHUEH.

OO0ecIIeHEHHE 10 PA3IUYHBIM aKTHBAM, OTHOCSIIIUMCS K KOHTPAreHTY:

— B CIydyac BO3HHKHOBEHHS OOECIICHEHHs IO OIHOMY AaKTHBY OCTaJbHBIC aKTHBHI,
OTHOCANINECS K KOHTPATeHTY, TaK JK€ CUUTAIOTCS 00CCIICHCHHBIM;

— MOPYYHUTEIbCTBA U TAPAHTHH HAXOISMIETOCs B 1e(OJTe KOHTpAreHTa NPUHHUMAKOTCSI B
pacueT ¢ y4eToM 00eCICHEeHUS,

— P HapYyLIEHUH CPOKA UCTIOIHEHUS 00s13aTeNIbCTB KOHTPAreHTOM IO OIUIaTe MePEeMEHHOM
YacTH apeHIIHbIX IUTaTeXell (Takux Kak BO3MEIEHHE KOMMYHAJbHBIX YCIYT, IJlaTa ¢ TOBapooOOpoTa H
WHbIE) HAa MEHBIIMH CPOK, 4YeM OIpeJeieHO YIpaBismouleld KOMIaHWel il Mpu3HaHWs Jedonra, HO
OoJbIINiL, YeM Ul MpHU3HAHUS JeOUTOPCKON 3aJ0JDKEHHOCTH OIEPaliOHHOW, YTIpaBistomas KOMIaHUs
BIIpaBe HE MPOBOJAUTH OOECICHCHHE YKa3aHHOW IEOMTOPCKOHN 3aJ0JKCHHOCTH (B COOTBETCTBHH C M. 2.
Onenka aktuBoB. OOecueHenne 6e3 nmedonta [lpunmoxenns Ne4). JlaHHoe IeHCTBHE MODKHO OBITH
000CHOBaHO MOTHBHPOBAaHHBIM CY)KICHHEM Y IIPABIIAIONICH KOMITAHUH.

MOHHUTOPHHT PU3HAKOB 0OECIICHEHNS:

— MOHHUTOPHHT TI0 (PUHAHCOBOM OTYETHOCTH - HE TO3KE dYeM depe3 | Mecsr mocie
MOSBIICHUS TAaKOI OTYETHOCTH, HO HE pexe, ueM | pa3 B monrona s oryeTHocTH o PCBY u 1 pa3 B rog
i otdeTHOCTH 10 MCDO;

— MOHUTOPHHT 10 PHIHKY LIEHHBIX OyMar IpOBOAMTCS Ha €)XEJHEBHOM OCHOBE;

— MOHHUTOPHHT MO (PM3UYECKUM JIMLIAM IPOBOIUTCS HE peXKe UeM pa3 B 6 MecsIeB;

— MOHHUTOPHHT I10 IaHHBIM TI0 CyJeOHBIM pa30upaTebCTBAM IPOBOAUTCS HE PEXKE, YeM pa3
B Mecdll. B cirywae manoii 3HaunMocTH aktuBa 1o otHomenuto k CHA (menee 0,1% or CHA) u o cymme
(menee 100 000 py6.) MOHUTOPHHT IIPOBOIUTCS Pa3 B KBapTall.

Beixon u3 cocrostHust o0ecrieHeH!s. Y IpaBIIsIomas KOMIAHNS UMEET NPaBo NMPEKPaTUTh CUUTAThH
33J0JDKEHHOCTh O00CCIIEHEHHOH (JaHHOE JIeWCTBHE [OJDKHO OBITh 0OOCHOBAaHO MOTHBHPOBaHHBIM
CYXJICHUEeM YTPaBJISIONIei KOMIIAHUN):

— B CIlydae IPEKpalleHus NPUBEIIETr0 K 00ECIEHCHUIO HapyIICHUS TOPOTOBBIX 3HAYCHUI
(hMHAHCOBBIX MTOKa3aTelel B TeUCHHE ABYX KBapTAaJIOB;

— B Cllyyae H3MEHEHHS COCTaBa AaKIMOHEpPOB, KOTJAa HOBBIE AaKI[MOHEPHl CYIIECTBEHHO
YIY4IIAlOT OLEHKY BO3MOXKHOW ITOIEPIKKH 3aeMILUKa/KOHTPAreHTa;

— B ciydae nonydeHuss HMHGOpPMAlMM O MpEeKpalieHHH CyAeOHOro/yrojoBHOTO
MPeCcIeOBaHUs 3aeMINMKA/KOHTPareHTa IyTeM ONpaBAATEIBHOTO NPHUTOBOpa JHO0 MpeKpalieHus aema.
[Ipn 3TOM B Cilydae MHPOBOI'O COTJIALIEHUSI MEXIY 3a€MIIIMKOM/KOHTPAareHTOM M HCTIOM Y IIPaBIISIOIIAs
KOMITaHHMs 00s13aHa IIPOBECTH OLIEHKY (PMHAHCOBOTO COCTOSHMS C YUYETOM W3BECTHBIX MIIH MPEIIOIaraeMbIX
YCIOBHIA MUPOBOT'O COTTIAIICHHUS.

B ciydae, ecnu cripaBeyinBasi CTOMMOCTb aKTUBA ONpEAENsIach Ha OCHOBAHUU OTYETa OLCHIIHKA,
COCTaBJIEHHOTO MEHee 4YeM 3a 6 MecCsIeB A0 JaThl BOSHUKHOBEHHMS NPH3HAKOB OOECLEHEHHs aKTHBA,
Vnpasnsmomas KOMIAaHUS HE BIPaBE UCIONb30BaTh TAKOW OTYET OLCHIIMKA AJIS ONPEAENeHUs TeKylel
CIPAaBEIUBON CTOMMOCTH 0€3 KOPPEKTHPOBKH. YTPABISIONIAsS KOMIIAHUS B CPOK, He mpeBbimaromuii 10
pabounx gHEH (€CIM MHOW CPOK HE MPETyCMOTPEH B ONMMCAHUH OIIEHKH COOTBETCTBYIOMIETO HHCTPYMEHTA),
JIOJDKHA OCYIIECTBUTH BHEIIAHOBYIO IIEPEOIICHKY akTHBa. JlaTa, 0 COCTOSHUIO Ha KOTOPYIO OIpeenseTcs
HOBas OILIEHKA, HE JIOJDKHA OBITH paHee JaThl BOZHMKHOBEHUS COOBITHSA, Beaymiero k obecueHeHmo. Jlo
JIaTHI IEPEOIICHKH CIPABEAINBAsI CTONMOCTh KOPPEKTUPYIOTCS C YI€TOM TPeOOBAaHHI HACTOSIIETO ITyHKTA.

B ciryuae BIABICHHS MPU3HAKOB OOCCIIEHEHHS B OTHOLICHWH AaKTHBA YIIPABIAIONIAS KOMITAHUS
odopmisieT BHYTpeHHMH [OKYMEHT, Ha OCHOBAaHMHM KOTOPOTO BHOCATCS (HE BHOCSTCSA IIPU HAINYNHU
NPU3HAKOB OOECLEHEHNsI M O0OOCHOBaHMS) KOPPEKTHPOBKH B CIPABEIUIMBYIO CTOMMOCTH aKTHBa. Takoi
JIOKYMEHT JOJIKEH COJIePHKATh:
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— CBEJICHUS 00 aKTHBE, CIPaBEUINBAsi CTOMMOCTh KOTOPOTO HOAJIEKHUT 00ECIIEHEHHUIO;

— uH(GOpMALMIO O BBIABICHHOM IIpU3HAKe OOCCIEHEHHS C YyKa3aHHEM HCTOYHHKA
WHPOPMALUH WK O (paKTe MPOCPOUKH 003aTENbCTRA;

— uH(OpManuo 00 HCHONB3yEeMOM METOAE KOPPEKTHPOBKH CIIPABEATHBOM CTOMMOCTH C
000CHOBaHHEM TIPUMEHCHHSI BEIOPaHHBIX KO3 OHUIIMEHTOB IS pacyera (B CIIydae WX MCIIOIb30BaHHS);

— nHQOpMALMI0O O HAINYMM OOOCHOBAHHBIX MNPUYUH HE IPOBOAUTH KOPPEKTHPOBKY
crpaBeIMBOI ctouMocTh akTuBoB [1M® B cirydyae Hannums odecriedeHus.

VYnpapnsromas KoMmmaHus yBenomisieT Crenuaau3vpoBaHHBIA AENO3UTApHi O HACTYIICHUH
HETaTUBHOTO COOBITHSI TOCPEICTBOM OTIPABKU COOOIIEHHUS 10 CUCTEME IEKTPOHHOTO JJOKYMEHTO000pOTa
He no3Hee pabovero JHs, CIEIYIOIIEro 3a JHEM BBISBICHUS YTIPaBIAIONIe KOMIAHUEH TAKOTO COOBITHSI.

[lepeueHb HOCTYIMHBIX HICTOYHUKOB:

— ounmanbHBle CalThl B HMH(OPMAIMOHHO-TEIEKOMMYHHKAIIMOHHON cetn «MHTepHeT»
banka Poccum (http://www.cbr.ru), ®HC Poccun (https://egrul.nalog.ru), areHtcTs, ymOIHOMOYEHHBIX
pacKpbeIBaTh MHPOPMAIINIO Ha POCCHHCKOM phIHKe IeHHBIX Oymar (MHbopMmammonaoe areHTcTB0 AK&M
http://www.disclosure.ru, Accouunanusi 3amuThl HHPOPMAIIMOHHBIX TpaB nHBecTOopoB (A3SUIIN) http://e-
disclosure.azipi.ru, TIIpoekr wunpopmamuonuoro arenrctBa «Uutepdakc» - «lleHTp packpbITHS
KopropaTuBHON wuHpoOpMarmu» http://www.e-disclosure.ru, ATeHTCTBO 3KOHOMHYECKOW HHGpOpPMAIMU
«ITPAUIM-TACC»  http://http://disclosure.1prime.ru/,  Caiit  packpeiTus ~ mH(opMamuu  CKPUH
http://www.disclosure.skrin.ru), AO «Kommepcauts» (https://www.kommersant.ru), MupopmaruoHHbIi
pecypc CITAPK (www.spark-interfax.ru), CPO, enunoii HH()OPMAIMOHHOW CHCTEMBI IKHUJIHIIHOTO
crpoutensctBa  (https://Ham.gom.pd/), kaprorexkn apobutpaxusix gen (http://kad.arbitr.ru/), Emunoro
(enepanpHOrO peecTpa IOPUIMYECKHA 3HAYMMBIX CBEJCHHH O (haKTax IesTeNbHOCTH FOPHIMYECKHX JIUII,
WHIMBHIYaJIbHBIX MpEANIPUHUMATENeH M HHBIX CYOBEKTOB 3KOHOMHYECKOW nesrenbHOCTH (Pempecypce)
(https://fedresurs.ru), Enunoro denepansHoro peectpa cBemenuit o  OankporctBe (EDPCB)
(https://bankrot.fedresurs.ru), HamuonaneHoro pacuernoro aemo3utapust  (https://www.nsd.ru/ru/),
JIeONTOpa/KOHTPAreHTa, PEHTHHIOBBIX areHTCTB;

— uH(GOpMaLUs U JOKYMEHTHI, [IPEAOCTaBIsIEMbIE IEONTOPOM/IOIKHUKOM Y IPaBIISIOIICH
KOMITaHHH.

— MOHHTOPHHT NMPHU3HAKOB OOECIEHEHUsI MPOBOAUTCS Ha Kaxaylo naty pacuera CUA. B
cilyyae, €CIM NpU TNPOBEJEHUM MOHHMTOPHHTA CTAHOBUTCS JIOCTYNHOH HMH(pOpMalnMs O mpU3HaKax
obeclieHeHHs], CIIpaBe/INBasi CTOMMOCTD TIEPECUUTHIBAETCS HA TY JKe nary. MOHHUTOPHHI IPOBOAUTCS 110
OTKPBITBIM JIOCTYITHBIM HCTOYHHMKAaM, KOTOpPbI€ CTaHJIAPTHO HCIIOJB3YIOTCS HA PBIHKE B OTHOIIEHHUH
JIAHHOTO BH/Ia KOHTPareHTOB U SMUTEHTOB.

IMpu srtom, ecnu y VYmpaisiolied KOMIAHMM Ha MOMEHT NpPOBEACHHS TECTHPOBAaHMS Ha
obecrieHeHHEe HMeeTcsl oOecriedeHne, Ha BECh WM OOJBIIMHA pa3Mep, 4YeM pa3Mep CHpaBeUINBOM
CTOMMOCTH olleHuBaeMoro akTtuBa IIM® (B Buzme 3amora, MOpPyYMTENbCTBA, T'APAHTHH, 00s3aTENILCTBA
TPETHHX JINI, U T.I.), TO B 3TOM CJIydae KOPPEKTUPOBKA CIIPABEUIMBON CTOMMOCTH 00ECIIEYEHHOTO aKTHBa
HE MPOHMCXOAUT. YCIIOBHE MPUMEHSETCS TOJNBKO B CIydae, KOTAa CIpaBeUInBas CTOMMOCTh 00eCHeUeHns
paBHa WJIM TPEBHIIIAET pa3Mep CIpPaBeUINBON CTOMMOCTH OLICHUBAEMOTO aKTHBA.

[TopsiioK OlIEHKH CIIPaBEIITUBON CTOMMOCTH O0ECTIEUCHUS:

— CrpaBeivBas  CTOMMOCTb ~ HEJIBWKMUMOTO ~ MMYIIECTBAa, MEPEJaHHOIO B  3aJIOr,
OIpe/iesIsieTCsl Ha OCHOBaHMM OT4YeTa 00 OLIEHKE, COCTABJICHHOM HE paHee JaThl BBISBJICHHS IIPH3HAKA
o0ecLieHeH S

— CrpaBe/uiMBasi CTOMMOCTh LEHHBIX OyMar, MepellaHHbIX B 3aJIOT, OIpENeNseTcs B
COOTBETCTBHH C TOJIOKeHUsAME ITyHKTa 5 Paznena |11 nactosmux [Ipaswui;

— CnpaBeuiiBasi CTOUMOCTB ITOPYYHTENILCTBA OLICHUBAETCSI B COOTBETCTBHH C METOJIMKOH,
npuBenieHHOH B [Ipunoxxenun 4 x HactosmuM IlpaBunam;

— CnpaBeuiiBasi CTOMMOCTb TapaHTHU OIPEEISIETCS B pa3Mepe CyMMBI TaKOH IapaHTHHU C
YYETOM KOPPEKTHPOBKH Ha KPEIUTHBIN PHCK KOHTPAareHTa B COOTBETCTBHU C METOAMKOW, MIPHUBEICHHON B
IIpunoxenun 4 x Hacrosium [IpaBunam;

— CrpaBeinBasi CTOMMOCTb 00S3aTeNIbCTB TPETHHUX JIUI] ONPENENSETCS B COOTBETCTBUH C
MOJIOKEHUIMU TIoIyHKTa «[Ipouast neduropckas 3a10/DKeHHOCTY MyHKTOB 3-14 Paznena III, mynkTa 13
Paznena 11 nactostux [paBui.

3. Ilpu3dHaHMe M OLlEHKA eHEKHBIX CPeICTB
IIpusHaHuMe JEHEXHBIX CpPEICTB HA pPACUETHBIX CYETax B KPEOUTHBIX OpraHU3alusIxX
OCYILIECTBIISICTCS B JaTy 3a4HCICHUS JCHEXKHBIX CPEICTB HA COOTBETCTBYIOIIMN OaHKOBCKHMA CYET
(pacueTHBIN, TPAaH3UTHBIN, BATIOTHBIN) HA OCHOBAHWH BBHIMMMCKHU C YKA3aHHOTO CUETA.
JleHexxHbBIE CpeCTBa, B TOM YHCIIC Pa3MEIICHHBIE Ha HECHIDKAEMOM OCTAaTKE Ha PacYeTHOM CUETE
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B KPEIUTHOI OpraHn3aIliy, OLIEHNBAIOTCS B HOMHHAJILHOH CyMMe.

[pexpamenne NPU3HAHUS JCHESKHBIX CPEACTB MPOUCXOINT B CISAYIOMINE TATHI:

. JlaTa UCTIOJTHEHUS KPEIUTHOI OpraHm3anueil 00sM3aTeIbCTB 110 MEPEUHCICHUIO ICHEKHBIX
CPEICTB CO CUETa;

. mata pemieHns banka Poccum 00 oT3pIBe nmieH3WHM OaHKa (JE€HE)KHBIE CpEICTBa
MIEPEXOAT B aKTHB «IIpOYast JeOUTOpCKast 3aJ0TKEHHOCTDY);

. Jara JIMKBUJAIMKM OaHKa COINIaCHO MH(OPMAaIMH, PAcKphITOH B O(UIHMAIEHOM
JOCTYITHOM HCTOuYHMKE (B ToM uucie 3anucu B EI'PIOJI o nukBupanuu GaHka B MopsiiKe, YCTAaHOBIEHHOM
JICHCTBYIOIUM 3aKOHOIaTEIILCTBOM).

JleHeKHbIe CpeNCTBa, NMEepeYrCICHHbIE Ha OpPOKEpCKHH cYeT, B OTHOLICHWH KOTOPBIX Ha JaTy
OILIGHKU HE MOJYy4eH OTueT Opokepa, MOATBEPKAAIOUINN MONTyuyeHHE NMEePEUUCICHHBIX JCHEXKHBIX CPEACTB
OpoKepoM; a TakXKe MepedrCcIeHHBIC Ha APYroi pacdeTHbI cueT POHAa, B OTHOIIEHUH KOTOPHIX Ha JaTy
OIICHKH HE MOJyYCHA BBIITUCKA M3 OaHKa, MOATBEPIKIAIOMIAs 3aYHCIICHNE ICHE)KHBIX CPEICTB HA PACUCTHBIH
CUET — MOJyYaTelib, MPU3HAIOTCA B KAUueCcTBE MEPEBOIOB B MyTH (B COCTaBe MeOUTOPCKOM 3a0JI’KEHHOCTH)
1 OIICHUBAIOTCS B CYMME NIEPEUHCICHHBIX CPEICTB.

[Ipu mepeBone OCHEKHBIX CPEACTB MEXKIy CUETAMH, B CIIydae BO3HHKHOBEHHS BPEMECHHOTO
pa3pbIBa MEXIy HaTOW CIIHCaHHS JACHEKHBIX CPEICTB CO CUeTa CIHCAHUSI U JATON 3a4UCIICHUS JACHEKHBIX
CPEACTB Ha CYET 3a4MCIICHMs, Takas JeOUTOpcKas 3aJ0/DKEHHOCTh NPU3HAETCS OIEepPAalMOHHOM M He
KOPPEKTHPYETCsI B TeUCHHE He Oosiee 3 (Tpex) pabouux JHEH ¢ MOMEHTA ¢¢ BOSHUKHOBEHUs. [IpeBbIicHne
YKa3aHHBIX CPOKOB IO HE3aBUCAIIUM OT YHpaannomeﬁ KOMIIaHUM TpUYUHAM, a TaKXKC BO3HUKHOBCHHEC
HHBIX COOBITHI 1O OOCCICHCHHIO BEICT K HEOOXOMUMOCTH KOPPEKTHPOBKH CIPABEAIMBON CTOUMOCTH
AKTHBOB B COOTBCTCTBUU C MCTOJaMHU KOPPEKTUPOBKU CHpaBeZ[J'IHBOﬁ CTOMMOCTHU, NPUMECHACMBbIMU JId
JIeOMTOPCKOM 3aJJOJDKEHHOCTH B COOTBETCTBUH C TIOPSAKOM, YKa3aHHBIM B ITyHKTe 2 paszena Il nacrosimmx
IIpaBun u B [Ipunoxxenuu 4.

4. Ilpu3HaHue U OLIEHKA 1eN03UTOB
KpuTtepun npuzHanus:
- C aThbl 3a4UCIICHUA JCHCKHBIX CPCACTB BO BKJIaA HAa OCHOBAaHWU BBIIMCKH C YKa3aHHOI'O
cuera;
- C JaThl MePeyCTYNKH NpaBa TpeOOBaHHS O BBIIJIATE BKJIAJA M HAYMCICHHBIX MPOLCHTAX
Ha OCHOBaHHH JIOTOBOPA.

Kpurtepnu npekpaiieHusi Npu3HAHASA:

- C JaTbl WCHOJHEHMS KPEAWTHOM opraHusanueil o0s3aTenbCTB MO BO3BPATy BKIAJa
(BO3BpAT € AEMO3UTHOTO cueTa CyMMBI BKiIazaa Ha cueT [IM® neHexxHbIX CpeacTB);

- C JIaThl MEPEYCTYNKH MpaBa TPeOOBaHMUS O BBIIIATE BKJIAJA M HAUYUCICHHBIX MPOLIEHTaX
Ha OCHOBaHUM JI0OT0BOPA.

- nmata BHeceHus: cBepeHumii B EI'PIOJI o mpekpaineHuu nesTeIbHOCTH KpPEAUTHOU
OpraHu3aluy B IIOPSIIKE, YCTAHOBICHHOM JEHCTBYIONIUM 3aKOHOJATEIICTBOM, B CIIy4ae €€ JIMKBUJAUY;

- nmata pemeHuss banmka Poccunm 00 OT3BIBE JIMIIGH3WM KPEIWUTHON OpraHM3alliil Ha
opunmansHoM caiite banka Poccum (cymma gemo3urta mpu3HAeTCS B aKTHBE «Ipodas AeOUTOpCKas
33JI0JKEHHOCTB ).

O1eHKA 1eM03UTOB H AHAJOTHYHBIX HHCTPYMEHTOB

Mopsaok oueHkn:

CropaBe/uiiBasi CTOMMOCTH JICTIO3WTA JIO HACTYIUICHHS CpPOKa €ro IIOJHOTO IMOTalleHHS,
YCTaHOBJICHHOTO JIOTOBOPOM, OIPEJEIISICTCS B CIEAYIOIEM HOPSIKE:

- €CITH CPOK IMOTalIeHUsI BKJIaa «J10 BOCTpeOOBaHHS»;

- €CJIM CPOK MoTalieHus Jeno3uTta He Oosee 1 (OgHOTrO) TOAa M CTaBKa MO JCTO3UTY
COOTBETCTBYET PBIHOYHOW MO0 HAXOAWUTCS B [OHAMa30HE, ONPEACICHHOM C Y4YETOM BOJIATHIIBHOCTH
PBIHOYHBIX CTABOK HAa FTOPH30HTE 3 MECsAIA C YYSTOM MOCICIHEH PACKPHITOM CTaBKH,

CripaBeAjinBasgs CTOMMOCTD JICTIO3UTA IMPU3HACTCA paBHOﬁ OCTaTKy ACHEXHBIX CPCIACTB BO BKIIAJE,
YBEJIIMYCHHOW HAa CYMMY MpPOICHTOB, PACCUYUTAHHBIX II0 COCTOSHHIO Ha KaXKIbld paboumii IeHb (mara
OIICHKH) IO CTaBKE, MPEIyCMOTPEHHON MOTOBOPOM [UIS yIEpXaHHs JCHEKHBIX CPEICTB BO BKIAJIC B
TEYEHUE MaKCUMAIIbHOTO CPOKa, MPEIYCMOTPEHHOTO JOTOBOPOM.

BonaTtuibHOCTE PHIHOYHBIX CTABOK OTPEIENSIeTCs Kak cTaHaapTHoe oTkiIoHeHue (O):

G = 1
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rae:

Top;~ CPCAHEB3BELICHHDBIC NPOLEHTHBIC CTABKHU 110 NPHUBICYCHHBIM KPEIUTHBIMU OPraHHU3aLHAMU
BKJIaJaM (#eno3uTaM) He(UMHAHCOBBIX OpraHM3alUil B pyOJIsIX M HMHOCTPaHHOH BAJIIOTE B IIEJIOM II0
Poccuiickoit denepanuu Ha CONOCTaBUMBIM CPOK (CONMOCTaBUMBII CpPOK — CpOK, OCTaBIIHMiicd Ha AaTy
OLICHKH JI0 TOTallIeHUs] OIIEHMBAEMOT'0 JIE03KTa), pacKpbeiBaeMble Ha oduimansHoM caiite banka Poccun
(mamee — cpenHEB3BEIIECHHAs CTaBKa 10 JETMO3UTaM), OIPEACICHHBIE B COOTBETCTBHHM C DPa3BEPHYTOH
IIIKAJIOH, 3a OCICIHUE 3 MecsIa,

Toun — CPEIHEE apUPMETHYECKOE CPEHEB3BEUMICHHBIX CTABOK MO JEMO3MTaM 3a TMOCIENHHE 3
MecsIa.

Juana3oH, onpeaenéHHbIi ¢ y4eTOM BOJATUJIBHOCTH PHIHOYHBIX CTAaBOK HA FOPU30HTE 3 Mecsua ¢
YYETOM HOCIJIETHEH PACKPBITON CTaBKH, PACCUUTHIBACTCS 1O (hopMyIie:

(rprH.HOCﬂ - G) S r,[lOl" S (rpblH.HOCJ'l + G)

B mHBIX citydasx cIipaBeAiHMBas CTOMMOCTH JICTIO3UTA OINPEAEIACTCS MO METOLy MpPUBEACHHOU
CTOMMOCTH JIeHEeX HBIX MoTOKOB ([Ipmmokenne 1) ¢ Mcronb30BaHWEM CTABKU AMCKOHTHPOBAHMS, PAaBHOM
PBIHOYHOH CTaBKe.

B cimyyae BHeceHMs M3MEHEHHMH B YCIOBHUS JOrOBOpa B 4YacTU OMPEAEICHUS CpOKa AENO3HTa,
MaKCHMAaJIbHbIH CPOK B LIEJIIX BHIOOpa METOAA OLIEHKH OIpEJAENSeTCS B COOTBETCTBUU C M3MEHEHHBIM
CPOKOM JIeTIO3UTa, ASHCTBYIOUIMM Ha JaTy OIIeHKH, IPUYeM HaKOIUIEHHE CPOKa JeT03UTa He IPOUCXOANUT.

Ilopsinox onpeneneHusi pHIHOYHOM CTABKU:

PhIHOYHAs CTaBKa OMPEEIIACTCS IO COCTOSIHHIO Ha KaXKIbIil pabouuii IeHb (1aTa OLCHKH).

B kauecTBe pBIHOYHON CTaBKM HCHOJB3YETCS CPEIHEB3BEIICHHAs IPOLEHTHAs CTaBKa I10
MPUBJICUYCHHBIM KPEIUTHBIMHA OPTaHM3AINSIMA BKIIaJaM (Zemno3utaM) HE()UHAHCOBBIX OpraHH3alUi B
pyOIIsIX W WHOCTpaHHOH BamoTe B menoMm 1o Poccmiickoit ®exepannn Ha COMOCTaBUMBIH CPOK
(comocTaBUMEBIA CPOK — CpPOK, OCTABIIHMIACS HAa JAaTy OLCHKH JO TOTAIICHHWs OIICHWBAEMOTO IETO3UTA),
packpeiBacMast Ha odumuanbHOM caiite bamka Poccuu! (mamee — cpenHeB3BEINEHHAs CTaBKa IO
JIETIO3UTaM), OTpEACTICHHAS B COOTBETCTBHH C Pa3BEPHYTOH MKamoi. B ciaydae BHeceHUs M3MEHCHHN H
JornonHeHUH B HacTosmue IlpaBuina B 4YacTM M3MEHEHHsS BHJA DPHIHOYHOM CTaBKM JUIS aKTHBOB
(00s13aTeNBCTB) MPU3HAHHBIX 10 BCTYIUICHHUS B CHIJIy W3MEHEHMH M JONOJHEHUI B Hactosimue [IpaBuia
HOBas PHIHOYHAS CTaBKa MPHMEHSAETCS C AaThl BCTYMJICHUS B CHITy H3MEHEHHMH U IOTIOJIHEHHH B HACTOSIIHE
IIpaBuna. Ecau mocienHsist packpeitas Ha caiite banka Poccuu cpenHeB3BeleHHas cTaBKa 10 JI€MO3UTaM
paccunTaHa paHee, 4eM 3a MECSIl O MepBOHAYAIBHOTO MPHU3HAHUS WM JAThl OLIEHKHU, a TaKXKe B Clydae
M3MEHEeHHs KirodeBoil craBku banka Poccum mocne mepBOHAYaTbHOTO MPU3HAHUS, U ONpPENeNeHUs
PBIHOYHOH CTaBKHU IO PYOJICBOMY ACTIO3UTY HPUMEHSETCS CIICTYFOIUH MOIXO:

- KIrodeBass craBka banka Poccunm, neiictBoBaBmas B Mecsme (T.e. CpemHSS 3a
KaJICH/IAPHBIN MeCSIIT), 32 KOTOPBIH OMpe/e/icHa CPeIHeB3BEIICHHAsI CTABKA M0 JITO3UTaM, CPABHHBAETCS C
KIIFOUeBOii craBkoit banka Poccum, neiicTByromeil B MecsIie MepBOHAYAIFHOTO PU3HAHUS/C U3MEHEHHOM
KiroueBoit craBkoii banka Poccun;

- ecyin KJrodeBas cTaBka banka Poccum He m3MeHWJIach 10 MOMEHTa IE€PBOHAYAIBHOTO
NPU3HAHUS, B Ka4eCTBE PHIHOYHON CTAaBKM IIPH IEPBOHAYAIBHOM IMPH3HAHHH/TIOCIIE TEPBOHAYAIBEHOTIO
MIPU3HAHUS IPUMEHACTCS MOCIEIHS paCKpPhITas CPEIHEB3BEIICHHAS CTaBKA 110 JIETIO3UTAM;

- ecim Kio4eBas craBka banka Poccum m3MeHmnace (B TOM dHCIIE 10 MOMEHTa
MePBOHAYAIFHOTO TIPU3HAHMA), PRIHOYHAS CTaBKa OMpeernseTcs no popmyIe:

romcpApMH‘:rcp.puﬂ4+(KCuA0._KCcpA)’ rae:

Towcp.pem. - OLIEHKA CPETHEB3BEIEHHONW PHIHOYHOM MIPOLIEHTHON CTaBKH;

Tep.pem. = CPEHEB3BEIICHHASI IPOLIEHTHASL CTABKA 0 MIPUBIEUEHHBIM KPEIUTHBIMU OpTraHU3aLUsIMHI
BKJIaJaM (Jerno3utaM) He(MHAHCOBBIX OpraHu3anuii B pyOisx, myOimkyemas Ha O(HUIMAIBHOM caiite
Bbanka Poccum, 3a mecsm, Hanbonee OMM3KWN K JaTe OIEHKH, IO JAEMO3WTAaM CO CPOKOM IPHBIICYEHUS,
MOTIAAAOMINM B TOT )K€ MHTEPBAJ, YTO M CPOK, OCTABIIMICS Ha ATy OLEHKHU J0 MOTalIeHUsS OIIEHUBAEeMOT0
JIETIO3UTA;

KC,. - kmtoueBas craBka L|b P®, yctaHOBIIEHHAs HAa ATy OTICHKH;

KCoqp. - cpemusis ximtoueBast ctaBka banka Poccun 3a kaneHgapHBIi MecsIl, 3a KOTOPHIH OIpeaecHa
CTaBKa T'cp prin.-

CpenHsist 3a KaleHIapHBII MecsiI KirtodeBas craBka banka Poccun paccunteiBaercs o gopmyore:

! Yicrounuk uadopm Hka Poccup hitp://wwwv.cbr.ru/statistics/?Prtld=int_rat Cpenenus mo
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2 KC; +T;
KCqp, = B —
rue:

T — xonuuecTBO JHEH B KaJeHJApHOM MecsIie, 3a KOTOPBII pacCUNTHIBAETCS MPOLIEHTHAS CTAaBKa,

KC; — xmroueBas craBka banka Poccun, aeficTBOBaBIIas B I-OM TIEpHOJIE KaJCHIAPHOTO MECAIIa,

T; — KONMMYECTBO NHEH KaJleHIApHOIO Mecsla, B T€YEHHE KOTOPBIX JAeicTBOBaja MPOLEHTHAs
craBka KC;.

Ilo neno3utam, HOMHUHHUPOBAHHBIM B MHOCTPAaHHOW BaJIOTE pAacKpbiTas Ha caiite banka Poccun
CpeIHEB3BEIIEHHAsA CTaBKa MO AEMO3UTaM HE MOMJIEKUT KOPPEKTUPOBKE HA M3MEHEHHUE KIIIOYEBOH CTaBKU
banxka Poccuun.

Cpenusis 3a KaleHIapHBIA Mecsll KirodeBas cTaBka banka Poccum, ompenernseMas pacdeTHbIM
MyTeM, OKPYTJISETCS 10 2-X 3HAKOB MOCTIE 3aMATOMH.

CnpageyuinBasi CTOMMOCTB JIETIO3UTOB B CIIy4ae HAIWYUS MPU3HAKOB 00ECLIEHEHHS ONIPEAEIISIeTCS C
y4eTOM KOPPEKTUPOBKU B COOTBETCTBUHU C MOPSAAKOM, perycMOoTpeHHbIM [Ipunoxenuem 4.

IMopsaok onpenesieHUst M KOPPEKTHPOBKHU T€HEKHBIX MOTOKOB:

JleHeKHbIe TOTOKH, BKIIFOUAs! MPOIIEHTHBIN TOXO/1, PACCYUTBHIBAIOTCSI B COOTBETCTBUH C YCIOBUSIMU
JIOTOBOPA, MCXOIs W3 JIOMYIICHHS, YTO [CHEKHbBIC CPEACTBA YACPKUBAIOTCS BO BKIAAC B TEUCHHE
MaKCHMAaJIbHOTO CPOKa, MPEAYyCMOTPEHHOTO JIOTOBOPOM, U OYIyT BO3BPAIIATHCS CBOCBPEMEHHO, MPU 3TOM
JIATOW JIEHEKHOTO TTOTOKA CUUTACTCS MUHHMAIbHAS J1aTa, B KOTOPYIO BO3MOXHO MOCTYIICHUE JCHEKHBIX
CpPE/CTB, COOTBETCTBYIOIIAs JaTe OKOHYaHHS N-Oro MHepHoja (32 HCKIIOYEHHEM CIy4aeB JOCPOYHOIO
MOTaIIeHUs] OCHOBHOTO JIOJNTA).

I'paduk 1eHEKHBIX MOTOKOB KOPPEKTUPYETCS B Clyyac BHECCHUS U3MEHECHHUH B IOTOBOD, a TAKXKe
B CJIyda€ UBMCHCHUA CYMMbI OCHOBHOI'O J0JITa.

5. Ilpu3HaHue H OLeHKA AeOMTOPCKON 3210/ KEHHOCTH U MPeIoIJIaT

IlepBoHayaibHOe MNpPU3HAHUE M IMpeKpalleHHe NPU3HAHMA, OLIEHKAa 1e0UTOpCKoil
3a10/KEHHOCTH:

Ecim B pesymbrate coBepmieHHS caenok ¢ umymectBoMm I[IM® Bo3HmKaeT neOuTOpCKas
3aJJOJDKEHHOCTh, ¥, COTJIACHO YCJIOBHSAM CICIKH, HE ONpelAelicHa KOHKPETHAas JlaTa e¢ MOTaIllleHHs, HO
yKa3aH MpeJeNbHBIA CPOK, B TEUCHHE KOTOPOIO TaKas 3aJ0JDKEHHOCTh JOJDKHA OBITh TMOTAIlleHa, TO IS
OTIpEJICNICHUS] CTPaBEJIMBON CTOMMOCTH CPOK TIOTAIeHWS TaKOW 3aJOJDKEHHOCTH TPHHUMAETCS
MaKCUMaJIbHBIM B OTCYTCTBHE 0OOCHOBAHHOTO AKCIEPTHOTO (MOTHBUPOBAHHOTO) CYXKICHHS YIIPABIISIONIEH
KOTIAaHWHU 00 MHBIX CPOKaX MOTAIIEHHs TaKOH AEOUTOPCKOIT 3a/10DKEHHOCTH.

Ecnu ycnoBust cienku He copepKaT KOHKPETHON JIaThl TIOTAIlIeHUsT 1eOUTOPCKOM 3a101KEHHOCTH
W OTCYTCTBYET MpEAENbHBIM CPOK MOTAIeHHs, TO Ui IeJied OmpeaeNeHus] CpaBelJInBONH CTOMMOCTHU
TaKOW CPOK IOJDKEH OBITh YCTAaHOBJIEH HA OCHOBaHHH OOOCHOBAHHOTO SKCHEPTHOTO (MOTHBHPOBAHHOTO)
CYXJICHUS YIPaBILIOIICH KOMITaHHH.

[Ipu ompeneneHny cpoka IMOTAlIeHUS IEOUTOPCKOH 3al0DKEHHOCTH B CIIydae €CJIH CpOK,
YCTaHOBJICHHBIM YCIOBHSIMA CHCTKH TPUXOAWUTCS Ha TPa3gHUYHBIN/HEPaOOUYMil/BRIXOMHOW JICHB,
VYropaisromass KOMITAHHS PYKOBOICTBYETCS MOJOXCHHAMH CTatbu 193 I'paxkmaHckoro Kojekca
Poccuiickoit @enepanuu, a UMEHHO THEM OKOHYAHUS CPOKA CUMUTACTCS ONIDKAMIIUI CIeIyFOIIuil 32 HUM
pabounii eHb (B OTHOILICHUU MEPEHOCA B CBSI3U C MPAa3IHUYHBIMU/HEPAOOUNMHU JHSAMH TOJIBKO B Clydae,
ecyn onmy6smkoBaH [Ipon3BOICTBEHHBIN KaleHAAPh HA COOTBETCTBYIOIIHNA TO).

JeOuTopckas 3aJ0JDKEHHOCTh MO MPOLIEHTHOMY JIOXOAY MO JICHEKHBIM CPEJCTBAM HA CYETaX, B
TOM YHCJIE 10 MUHUMAJIbHBIM HECHM)Ka€MbIM OCTATKAM:

Kpurepuu npusHanus:

- JlaTa Hadanma 00s3aTeNbCTBA COTJIACHO YCJIOBHSM JOTOBOPA/COTIIANICHHUS O MPOICHTHOM
JIOX0JI€ IO IEHEXKHBIM CPECTBAM Ha cyeTax yrpasisitonieid komnanuu [1.Y. [TND

Kpurepun npexpaiiieHus: Npu3HaHUA:

- Jlata oOkOHUYaHHSA O00s3aTEIbCTBA COTJIACHO YCJIOBHSAM JOTOBOPA/COTJIAIICHHS O
MPOLIEHTHOM JIOXO/JI€ TI0 J€HEKHBIM CPEICTBaM Ha cuerax ynpasisitomiedt komnanuu J1.Y. ITN®;

- Jara nepeycTynku nmpaBa TpeOOBaHUS O BHIILIATE BKJIAJa U HAYUCICHHBIX IPOIICHTOB Ha
OCHOBaHHUH JIOTOBOPA;

- Hara pemenuss banka Poccum 00 oT3bIBe nmmeH3nn OaHKa, (ICHEXHBIE CpEACTBa
MEPEXOJIAT B CTATYC MpoUel 1eOUTOPCKOH 3a0PKEHHOCTH);

- Jara nukBupamum OaHKAa COTIACHO HWHGOpPMANWH, PACKPHITOH B O(UIIATHEHOM
JIOCTYITHOM HcTOYHHUKE (B ToM uncie 3anucu B EI'PYOJI o mukBunamm 6anka).

CrpaBeyiiBasi CTOUMOCTD JIEOMTOPCKOM 3aI0JDKEHHOCTH 10 TMTPOIIEHTHOMY JOXOY 110 J€HEKHBIM
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cpeacTBaM Ha cyertax ympapistomied komnanuu J.Y. IIM®D onpenenserca B cCyMMe Ha4yMCICHHBIX
COTJIACHO YCJIOBHSIM JOTOBOPA/COTIAIICHHS MIPOIIEHTOB HA CYMMY HECHMKaeMOT'O OCTaTKa - B ClIydae, €Cin
YCIOBUSI HAUUCIIEHUS ITPOIEHTOB MTO3BOJIIOT PACCUNTATh UX pa3Mep Ha aaTy onpenencHus CUA.

CnpaBeuinBasi CTOMMOCTh JEOMTOPCKOM 3aI0JPKEHHOCTH IO JOXOJaM OT JIOJIEBOTO ydYacTHs B
YCTaBHOM KaIllUTalle KOPPEKTUPYETCA B COOTBETCTBUM C MOPAIKOM, YKa3aHHBIM B ITyHKTe 2 paszzaena 1l u B
[punoxennnu 4 Hactosmwx [IpaBur.

[pouas neduTopckas 3a10KEHHOCTD !

- Jleburopckasi 3a0KEHHOCTb, BO3HHMKIIAS B pPE3YJIbTaTe COBEPIICHHS CHAEIOK C
nmyiectsoM [T @, o KOTOpEIM HACTyNHIIa HanOoIee paHHsIs aTa pacueToB;

- ABaHchl, BeIJaHHBIE 32 cueT uMyniecta [1M®, B ToM uncne obecneynTeNbHbIe MIaTeXH
TI0 IOTOBOpaM apeH bl HEABMKUMOTO HMYIIECTBA, B KOTOPHIX DOHI BHICTYNIAET apEHAATOPOM ;

- Jebutopckas 3aJ0IDKEHHOCTD YIIpaBistonie kommannu nepen [TND;

- JebuTtopckas 3a10JDKCHHOCT, BO3HUKINAS IO JTOTOBOPAM C ayIUTOPCKON OpraHU3aIlueH,
OLICHILMKOM, CTIELUATIU3UPOBAHHBIM JENO3UTAPUEM, PETUCTPATOPOM, YKa3aHHBIMU B npaBuiax Y I ®;

- Jleburopckass 3aJOIDKEHHOCTh IO Hajoram, cOopaM, MOIDIMHAM B OIOJDKETHI BCEX
YpOBHEH;

- JlebuTopckas 3aJ0KEHHOCTH 110 BO3MEIIEHUIO CyMMBbI HaloroB u3 Oromkera PO;

- Jlebutopckas 3a10/DKEHHOCTD M0 apPEH/IHBIM ILIaTexkam?,;

- Jleburopckast 3a/10JDKEHHOCTS 110 CYICOHBIM PEIICHHSIM;

- [Tpouast nebuTOpCKas 3a10KEHHOCTb.

Kpurepuu npuszHaHus:

- s neGUTOpCKO# 3a0IKEHHOCTH 110 BO3MEILIEHHIO CYMMBI HaJIOToB M3 Otomkera PO —
nmata npuasaTaa HJ{C mo pabotam u yciayraM K BEIYETY;

- Jns neOuTopcKoit 3a10JDKEHHOCTH 10 CYAEOHBIM PEIICHHSM - JIaTa BCTYIUICHUS B CHILY
YKa3aHHOTO PEIICHNS;

- Jns ocTasbHBIX BHJOB aKTHUBOB - JjaTa MEpeadyn aKTUBOB (JCHE)XHBIX CPEICTB) JIUILY, B
OTHOIIEHHH KOTOPOTO BO3HUKAET AEOUTOPCKAs 3aJ0JDKEHHOCTD.

Kpurepuu npekpaiieHus MpU3HaHUS:

- Jnist neGUTOPCKOM 3a70JKEHHOCTH 110 BO3MEIIEHHIO CYMMBI HaJloroB u3 Oromkera PO —
JlaTa ucToyIHeHHs o0s3atenbeTBa nepes [IM® cornacHo HanoroBoMy koaekcy PdD;

- JIJ'ISI OCTAJIbHBIX BUJOB aKTHUBOB!

—  Jara ucnosneHus oos3arenscTB nepe [IM®D, coracHo 10roBOpY;

- JaTa nukBHIALMU KOHTpAreHTa, corjiacHo Beinucke, u3 EI'PIOJ;

- [Ipouero mpekpameHuss TnpaBa TPeOOBaHUS B COOTBETCTBHHM C JICHCTBYIOIIUM
3aKOHOJIATEILCTBOM WJIN JIOTOBOPOM.

CnpageuinBasi CTOMMOCTB ITPOYeil 1eOMTOPCKOH 3aJ0IKEHHOCTH OIIpeIeIIeT s :

- B CyMMe OCTaTKa 33JI0JDKEHHOCTH Ha J1aty onpenenenus CHA:

—  JUIA OTIepallMOHHON TeOUTOPCKO 3a/10KEHHOCTH;

— Ui 1eOUTOPCKOW 3aJI0JDKEHHOCTH O Hajoram, cOopam, MOUUIMHAM B OHOJDKETHI BCEX
YPOBHEH;

— Ui 1eOUTOPCKON 3aJI0JHKEHHOCTH yrpasisitonieit kommanuu nepes [IM®, Bo3Hukas B
pe3ynbTare HapylIeHus IpaB BiaJlebIIeB MHBECTUIIMOHHBIX MMaeB B TEUCHUH 25 pabounx
leeﬁ C J1aTbl €€ BOSHUKHOBEHHUS ,

— Uil J1eOUTOPCKOW  3aJ0JDKEHHOCTH, BO3HMKIIEH II0 JIOrOBOpaM C ayAUTOPCKOH
OpraHM3aliel, OLEHIIMKOM, CIEIHaIN3UPOBAHHBIM JEMO3UTAPUEM, PETUCTPATOPOM,
ykazaHHeIMH B npaBuiax Y [MHU® B Tewenun 25 paboumx IHEH C JaThl OKOHYAHMS
CpOKa OKa3aHHs YCIJIyT, yCTAaHOBJICHHON YCIOBUsIMHU JioroBopa. ObeclieHeHHe yKa3aHHOH
JeOMTOPCKOH 3a7I0JXKEHHOCTH HE IIPOU3BOJUTCS TIPH COOJIFOICHHUH CIIEAYIOINX YCIOBHH:
v Hanuuue 000CHOBaHHOTO 3KCIIEPTHOIO (MOTHBHPOBAHHOTO) CYXJIEHUs

anaBnmomeﬁ KOMIIAHWUH O TOM, YTO YBCIWMYCHUE CPOKOB OKa3aHUA YCIYyr HIH

2 Jleburopckasi 3aJ0JDKEHHOCTh HauHCIsieTcs Ha Kaxaylo naty onpenenenns CUA. B cmydae, ecnu pasmep JeOMTOpPCKOit
3a0JDKEHHOCTU HE MOXKET ObITh TOUHO OIPEENeH, UCTIONB3YIOTCS METOAbI AlIPOKCHMAIUY BEIIMIUH.

IIporHo3HbIe 3HAueHUS 00SA3aTENBCTB, PACCYMTAHHBIE YTPABIAIOUICH KOMIIAHMEH, mpenoctaBisiioTcs B Crienuann3upOBaHHbBII
JIETIO3UTapHil Ha KaxkIyro AaTy onpenenenus CHA ¢ yka3aHneM Neproja BEIOOPKH H OOBSICHSIONINX TEPEMEHHBIX.

Jlnst meneil anmpokcHManmuM pa3Mepa 00sS3aTeNIbCTB HCIONB3YeTCs CTATUCTHKA 3a mocieanue 12 (/IBeHaanath) MecsIles,
npenmectBytomux gate onpenenenus CUA IMU®. [Ipu oTcyTcTBUH TaKoro 00beMa CTaTHCTUKK METOX allpOKCHMAUK IPUMEHUM

NP HATMYHH JAHHBIX e-MeHee-tem-3a-HoereAHHe2-(ABa-MeesteHpertHeerB o X AaFe-orpererer-CUATHIP-
B naty nocrymnenus x K)@@@, NOATBEPYHAIOLICIO diﬁﬁg@am@ﬁmm;&p’m AT CHTI/IpOBKa Ha‘II/ICII@ﬂN( 00s13aTEIILCTB "I'apaHT"
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ToTaneHusi TeOUTOPCKOW 3aJ0/DKEHHOCTH HE SIBIISIETCS CIICACTBHEM HETATUBHBIX
MIPOIIECCOB, BO3HUKIINX B JNESITEIHHOCTH JOJDKHHKA;
v Halu4ue JOKYMEHTAJIbHOTO IMOATBEPIKAEHUS OT KOHTPAreHTa CPOKOB MOTAIIEHHs
3a0JDKeHHOCTH /oKa3anus yeuyr [TNO;
— s 1eOUTOPCKOHN 3aI0JDKCHHOCTH 110 BO3MEIICHHIO CYMMBI HaJIoroB U3 Oromkera PO.

- B CyMMe, OIPE/ICIICHHON ¢ MCMOJIb30BAaHUEM METOJIa MPUBEACHHON CTOMMOCTH Oy TyIIHX
JeHeKHBIX MOTOKOB ([IpuioxkeHre 2) B MHBIX CIydasX ¢ MOMEHTA MPHU3HAHUA 10 HACTYIUICHHS CPOKa
MTOJIHOT'O TOTAIICHUS 3a/I0JDKCHHOCTH.

B cnyuae BHeceHHs] M3MEHEHHM B YCJIOBHS JOTOBOpa B YacCTH OMNPEIECICHHUS CpPOKa MOTaIIeHUs
3aJI0JDKCHHOCTH, MAaKCHMAJIBHBIA CPOK B LIEJSIX BBIOOpa METOMA OICHKH OMPEACSICTCS B COOTBETCTBUU C
M3MEHEHHBIM CPOKOM TIOTAllleHUs 33JJ0OJDKEHHOCTH, IEHCTBYIOIIMM Ha JaTy OLIEHKH, MPUYEM HAKOIUICHHE
CpOKa IOTAMICHHUS 33I0JDKCHHOCTH HE TIPOMCXOIHT.

ITon omepammoHHON MOHUMaeTcsi NEOMTOpPCKas 3al0JDKEHHOCTh KOHTPAreHTa, BO3ZHHUKAIOIIAS B
XOZI€¢ HOPMaJIbHOTO ONEPANMOHHOTO NUKJIA, KOTopas OyAeT MoTalleHa B TEUCHHUE OINIPEAEIECHHBIX CPOKOB, B
Cilydae IIPOCPOYKH HCIIOJHEHHUSI 00s3aTeNbCcTB. J{OMycTUMbIE CPOKH ITIPOCPOYKH, YCTAaHOBIICHHBIC IS
OTIEPAIIMOHHON 1eONTOPCKON 3al0JDKCHHOCTH, HE JOJDKHBI IIPUBOJAWTH K TNPH3HAHHMIO OE3HANE)KHOH K
MOJIYYCHHIO 3a[J0JDKEHHOCTH, a TakkKe K OOECIEHEHHIO 3aJ0JDKEHHOCTH. Takas 3a/l0JDKEHHOCTh OynaeT
peann3oBaHa yNpaBJSIOLICH KOMIAHUEHW B MOJHOM O0bEME B CPOKH, YKJIaJbIBAIOIIHECS B HOPMAIBHYIO
PBIHOYHYIO (WM BHYTPEHHIOIO) TMPAaKTHKY B3aUMOJEHCTBHA C KOHKPETHBIM BHJIOM JI€OUTOPCKOMN
3aJI0JDKEHHOCTH. YCTaHOBJIEHHBIE CPOKHM IIPOCPOYKH OIpeJeNieHbl Ha OCHOBAaHMM BHYTPEHHHX
CTaTHCTHYECKUX JAHHBIX YIPABIIONICH KOMIIAaHMH. YKa3zaHHas 3a/0JDKEHHOCTh OyneT peann3oBaHa
YIPaBISIIOLIEH KOMITAaHKEH B ITOJTHOM 00beME B CPOKH, YKJIAIBIBAIOIINECS B HOPMAIBHYIO PHIHOYHYIO (MIIH
BHYTPEHHIOIO) ITPAKTHKY B3aMMOJCHCTBHS C KOHKPETHBIM BHAOM JICOMTOPCKOI 3310KEHHOCTH.

Jlebutopckast 3aJ0DKEHHOCTh, II0 KOTOPOW BBUIBICH OIWH WM HECKOJNBKO ITPU3HAKOB
obecrieHeHNs, yKa3aHHBIX B pasnene 2. IIopsmok KOpPpPEeKTHPOBKH CTOMMOCTH aKTHBOB, COCTABIISIONINX
nmymectBo [TN®D, kpome AOMycTUMOH NMPOCPOUKH OOS3aTENBCTB B paMKax ONEPAMOHHOTO IUKJIA, HE
MOXeET OBITh NPU3HAHA OIIEPALMOHHOM.

Buapl, ycnoBust o BUgaM Uil NPU3HAHUS 1eOUTOPCKON 3aI0JKEHHOCTH ONIEPAIllMOHHOM, a TaKkkKe
JIONTyCTUMBIE CPOKM HapyIIEHHS YCIOBHS HCIOJHEHHS O0S3aTeNbCTB KOHTPAreHTOM (TIOTAIICHUS
JIeOUTOPCKON 3aI0JKEHHOCTH C MOMEHTa IPOCPOYKH) B COOTBETCTBHM CO CIIOXKHBIIEHCS B pPaMKax
JIOBEPHUTEIBHOTO YIIPABICHHUS MMaeBbIM HHBECTUIIMOHHBIM (DOHIOM MPAaKTHKOI ommcaHsl B [IprtosxkeHnn 5.

IIpu HacTymiIeHHH CpOKa MPOCPOYKH CBBINIE CPOKOB, OMHCAHHBIX IO BHIAM 3aJ0JDKEHHOCTH B
ITpunoxennu 5, a Takke HE3aBUCHMO OT HAJW4YUs M CPOKAa IPOCPOUYKU IIPH BO3HUKHOBEHHH HHBIX
COOBITHH, BEOyMMX K OOECIEHEHHWIO, CTOMMOCTh 33/I0JDKEHHOCTH OIPEAEIAeTCS B COOTBETCTBHU C
METOJIOM KOPPEKTHPOBKH CIPaBEJIMBON CTOMMOCTH, IIpeaycMoTpeHHoH [Iprioxennem 4.

JleHe)KHbIe cpejIcTBa, HAxXoJsIuecs y NpodecCHOHAIBHBIX YYACTHHKOB PBIHKA IICHHBIX Oymar
(manee — Opokep).

Kpurepun npusHanus:

Jarta 3a4ncieHns JEHeXHBIX CPEJICTB Ha CHEIHANbHBIA OpPOKEpCKUI CueT Ha OCHOBAHUH OTYeTa
Opoxkepa.

Kpurepun npexparieHus TpU3HaHUSL:

- Jlata MCIOJHEHHsT OpOKepoM 0053aTelbCTB M0 IEPEYHCICHHIO JEHEXHBIX CPEACTB C
CHEUATBHOTO OPOKEPCKOT0 CUETa;

- nara pemeHns banka Poccum 00 oT3biBe sMIeH3MM y Opokepa (IE€HEXHBIE CpEAcTBa
MEepeXOT B CTaTyc Mpovel 1eONTOPCKON 3a/10PKEHHOCTH).

- Jarta JHMKBHIALUK Opokepa coryacHO HWH(OpManuy, pacKkpbeITOl B OQHIHAILHOM
JOCTYITHOM HcTo4YHUKe (B ToM unciie 3amucu B EI'PHOJI o nmukBunanmn OGpokepa).

CnpagBeuinBasi CTOUMOCTD JICHEXKHBIX CPEICTB, HaXOIINXCS y OpOKepa onpeaenseTcs B CyMMe
OCTaTKa Ha CIICIMAIEHOM OPOKEPCKOM CUETeE.

Benmunna aeGUTOPCKOIl 3a70JDKEHHOCTH Opokepa TOJDKHA COBHANATh C CYMMOH JI€HEKHBIX
CPEZCTB, OCTaBIINXCS B PacIoOpsbKeHUN Opokepa Ha ocHoBaHMM OTueTa GpoKepa, COCTABICHHOTO 3a JICHB,
Ha KOTOPBIH ONpEAeNsieTcs CTOMMOCTh YUCTBIX aKTHBOB.

CrpaBeUITMBOM CTOMMOCTBIO JAEOMTOPCKOM 3aJ0JDKEHHOCTH OpoKepa MO JEHEXHBIM CPEICTBaM,
HaXOIAMMMCSL Ha OpOKEpCKOM cueTe, NPU3HACTCS OCTATOK JCHEKHBIX CPEICTB Ha KOHEN IHS II0Cie
COBEpILEHH BCeX onepanuii ¢ aktuBamu POHIA, COTJIAaCHO OTYETy OpoKepa.

Hara n coObITHS, IPUBOIAIINE K 00ECLEHEHHIO:

B cirydae, eciin mopy4eHue Ha BBIBOJI ICHEXKHBIX CPEACTB CO CHELMAILHOTO OPOKEPCKOro cyeTa He
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HCIIOJIHEHO B T€UYEHHE OJJHOTO pabouero IHs C JaThl MPEAbsBICHHUS MOPYICHUs (KpOME CiIydaeB Mepenadn
TpeboBanus mocie 17:00 pabGodero mHsA, B 3TOM ciiydae — 2 pabOYmMX JHEH) crpaBemuBas CTOMMOCTB
JCHE)XXHBIX CPEICTB Ha CIEIMAIbHOM OpOKEPCKOM C WCIIOIb30BAHHEM METOJOB KOPPEKTHPOBKU
cnpaBeBol ctomMocTH (yHKT 2 paszaena 11 u [Ipmnosxkenne 2 nactosmux [IpaBm).

Jara aHHYIMpOBaHMS JIMIEH3MH OpoKkepa SBISETCA MAaTOM HACTYIUICHHWS OCHOBAHHH IS
HACTYIUICHHUA CPOKa HCIOJHEHHUS 00f3aTENBCTB MO NeOUTOPCKON 3amoipkeHHOCTH Opokepa. C ykazaHHOU
JlaThl CIIpaBEAJIMBasi CTOMMOCTH JIeOMTOPCKON 3aJOJDKEHHOCTH OpoKepa pacCUHUTHIBACTCS C YYETOM
nojoxeHuit myHkta 2 paszaena III u Ilpunosxxenus 4 Hactosmux IIpasui.

OnepanyoHHas apeHa.

I[lo poroBopam oOmepanMoOHHON apeHIsl, B KOTOpPHIX DOHJ BBICTYHaeT apeHI0AaTelNeM,
neOuTopcKasi 3a70JDKEHHOCTh B CYMME IUTaTea, MOJUIC)KAIIEero OIUIaTe 3a PAacdeTHBINA mepuon (IIepHon,
OTIpeNeNsIeMBId JOTOBOPOM apeHIBl, KaK IEepHoN, 3a KOTOPBIH MPOW3BOIAUTCSA AapCHIHBIM IDIaTeX —
MECSIII/KBapTall/IOTYTOANE/TO) TPH3HAECTCS B MOMEHT OKOHYaHHS TEKYIIETO pacdeTHOro mepuoma. B
CIIydae eciil IIOCIIeIHAH JeHb TaKOTO Mepro/a sIBISIeTCS HepabouuM THeM, qeOuTopcKast 3a10JDKEHHOCTh B
CyMMe apeH/THOTO IIIaTeXa 3a BeCh PaCUSTHBIN IMepHo MPU3HAETCs Ha MOCIeIHNI pabounii IeHs eproia
¢ y4eToM Hepabouux THEH mociie AaTel pacdeTa. JJeOnuTopckas 3a10KEHHOCTh MPEKPaaeT MPH3HaBaThCs
B MOMEHT OIUIaTHI apeHnatopoM. Ecnu apenHast riata BHECEHA apeHIATOPOM aBaHCOM, TO MpeKpalleHre
MpPU3HAHUS JEOUTOPCKOW 3aJ0/DKCHHOCTH MPOU3BOIUTCS OJHOBPEMEHHO C MPEKpAICHHEM MPU3HAHUS
KPEAUTOPCKON 3aJOJHKEHHOCTH IO COOTBETCTBYIONIEMY IMOJYYEeHHOMY aBaHCy. B ciydae ompeseneHus
CYA Ha paty, KOTOpasi HE COBNAJAET C JATOH OKOHYaHHs TEKYIIEro pacyeTHOTrO IEepHOJa/TMOCIeIHIM
pabouYUM JTHEM TEKYIIEro PacyeTHOrO MEPUO/IA, JOTIOTHUTEIILHO IPU3HACTCS IEOUTOPCKAs 3a0KCHHOCTh
B CyMMe [IOJIM apeHJHOTO IUIaTeXa, PACCUYUTAHHOW MPOMOPIMOHAIBLHO KOJIMYECTBY JHEW 10 JaThl
onpenenenuss CUA. Takasl 3a1075KEHHOCTD IIpU3HaeTcs B AeHb onpeneneHus CHA u paccuuThIBaeTcs Mo

thopmyme:

p t—tp+1
A3 = —te+ U
rue:
P — apeHaHbIN IIIATEX, OTHOCALIMICS K TEKYLIEMY IIEPUOAY,
t — J1aTta OLICHKH,
to, — JlaTa HayaJjia pac4yeTHOro Iepuoa,
t, —1aTa OKOHYaHUs paCYETHOTO IIEpHUO/Ia.

6. Hpu?.ﬂaﬂne U OL€HKa JO0roBOopoB CTPOUTEJIBCTBA H npnoﬁpeTeHml
00bEKTOB HEABUKUMOI0 UMYyHI€CTBA

NmymiectBeHHbIe paBa u3 JloroBopa y4acTus B JOJIEBOM CTPOUTEIHCTBE 00BEKTOB HEBHIKIMOTO
MMYIIECTBA, MHBECTUIIMOHHOTO JIOTOBOPA, a TAK)KEe MHOTO JIOTOBOPA Ha CTPOUTENLCTBO (CO3/IaHUE) 00bEKTa
HEJABWYKMUMOTO UMYIIECTBA MPU3HAIOTCS

— B MOMEHT BCTYIUICHUS B CHITY,

— B naty nepenaun OoHy MpaB U 00s513aTENbCTB M0 IOTOBOPY OT TPETHETO JIUTIA.

JlaHHBIE UMYIIIECTBEHHBIE TIPaBa U3 TOTOBOPOB MPU3HAIOTCS IO HACTYTIJICHUS] MOMEHTA!

— JlaTa TOCYJapCTBCHHOW PETUCTPAIMU MPaBa COOCTBEHHOCTH HA HEJIBIKUMOE UMYIIECTBO
BIIa/IeNIbLIEB UHBECTUIIMOHHBIX naeB [1M®, nonreepxaenHas Beinuckoi uz EI'PH;

— nepenaayn @oHIOM MpaB U 0053aTENBCTB [0 JOTOBOPY TPEThEMY JIHILY;

— MPOYEro IMpeKpalleHHss TpaB W 00sA3aTEIBCTB IO JOTOBOPY B COOTBETCTBHU C
3aKOHOAATEILCTBOM UJIU IOTOBOPOM.

OHeHKa CHpaBe)IHPIBOI)'I CTOUMOCTH I/IMyI_HeCTBeHHI)IX npaB 110 IIOFOBOpy HpOI/ISBOJII/ITCH
OLICHITUKOM B CpOKI/I, COOTBGTCTBy}OHII/IC Tpe6OBaHI/IﬂM 3aKOHOAAaTCJILCTBA. CTOI/IMOCTB aKTUBa
OTIpEJIeNIIeTCST HAa OCHOBAHHWM JIOCTYMHOTO Ha MoMeHT ompejeneHuss CYHA oTdera OLEHIIMKA C JTaTOH
OIICHKHW HanOoJiee OJU3KON K JJaTe OMPEIEIICHUs €T0 CTOUMOCTH.

B cnydae, ecnu B mepuwoj NMPUMEHEHHWs OTYETa OIEHINMKA IJIS OTpEeNICHUs CIpaBeaTUBOM
CTOMMOCTH aKTHBa, BO3HHWKAeT (BBIABISIETCS) COOBITHE, Beayllee K OOECIeHEHUIO, TO YMpaBiIsroniast
KOMITAHUSI HHUIMUPYET BHEIUIAHOBYIO OI[CHKY aKTHBa OlLeHIIMKOM He no3anee 10 (mecsitn) pabounx aHei
C JIaThl BBUIBIICHUS MPU3HAKOB oOecleHeHus. Jlarta, MO COCTOSHHIO Ha KOTOPYIO ONpEICINseTCS HOBas
OIICHKA, HE JIOJDKHA OBITh pPaHee AaThl BOSHUKHOBEHHS COOBITHUS, BEIYIIET0 K 00CCIICHCHUIO.
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OreHKa CIIpaBeINBOI CTOMMOCTH 00s3aTEIbCTB 110 JOTOBOPY IPOU3BOANUTCS HA ATy OIEHKH I10
METOAMKE aHAJIOTHIHOW METOINKE OLIEHKH CTIPABEINBOI CTOMMOCTH KPEIUTOPCKOM 3aJ0JKEHHOCTH.

7. Ilpu3HaHue W OLlEeHKA HEJIBUKMMOI0 HMYIIECTBA

OOBEKT HEABIKUMOTO UMYIIIECTBA IIPH3HAETCS B KAYECTBE aKTHUBA ¢ HamboJee paHHEeH U3 Jat:

- JlaTa pueMa-nepeaayu, NoATBEPKACHHAs aKTOM IpreMa Iepeaun;

- JlaTa TOCYJIapCTBCHHOW pPErHCTPAllMy IEpexoja MpaBa COOCTBEHHOCTH HAa HEIBIIKUMOC
MMYIIECTBO BiajesibliaM UHBECTULIMOHHBIX naeB [IN®, nonrBepkaennas Boinuckoil uz EI'PH.

OOBEKT HEABIKUMOTO HMMYIICCTBA, MOJIYYCHHBIA B PE3yJbTAaTe 3aBEPIINCHUS CTPOUTEIBCTBA/
PCKOHCTPYKIIMA Ha OCHOBAaHUM JIOTOBOpAa y4acTHs B JIOJICBOM CTPOUTEIHCTBE OOBEKTOB HEIBHKHMOTO
UMYIIECTBA, WHBECTHIMOHHOTO JIOTOBOpAa, a Talkke HMHOTO JIOTOBOpa Ha MpuoOpereHHEe OOBEKTa
HEABM)KMMOI'O UMYILECTBA, UMYILECTBEHHbIE MpaBa U3 KOTOPOTO COCTaBJIIIOT aKTUBbI DOHA, IPU3HAIOTCA
B KadyeCcTBE AaKTWBa C JaThl TOCYJApCTBEHHON PpETHCTpAIlliM IpaBa COOCTBEHHOCTH Ha HEIBIKIMOE
HMMYILECTBO BJIAJENIbLIEB HHBECTULIMOHHBIX NaeB [IN®, noarBepxnenHol Beinuckoi u3 EI'PH.

B cmydae, ecnn 0OBEKT HEIBMXKMMOCTH BO3HHKACT B pE3yNbTaTe pasieiia APYroro oOBEKTa
HEIBIDKFMOCTH, BXOJIIET0 B cocTaB mMmymiectBa (DoHIa, BHOBh BO3HHKIIUI OOBEKT HpU3HACTCA B
KauecTBE aKTHBA, a OOBEKT HEIBIKUMOCTH, KOTOPBIA MOJUIekKaN pa3zieny, MpeKkpamaeT Npu3HaBaThCs B
KauyecTBe aKTWBa C MOMEHTA BHECEHHs JTaHHBIX O HEM B €IMHBIA TOCYJapCTBEHHBIN peecTp IpaB Ha
HEJBJKMMOE MMYILIECTBO M CIEJIOK C HUM INpPU YCIOBHMU HAJIWYMA OTYETA OLCHILIMKA Ha pa3/ielICHHbIC
00bekThl. B ciydyae, ecny OOBEKT HEABMKMMOCTH BO3HHKAET B PE3YJIbTaTe OOBEIAWHEHHS] HECKOJIBKHX
00BEKTOB HEJABMKUMOCTH, BXOJSIIUX B COCTaB uMyliecTBa MoH/a, BHOBh BO3HHUKINUN 00BEKT MPH3HACTCS
B Ka4yeCTBC aKTHBA, a OOBCAMHCHHBIC OOBEKTHI HEABMKMMOCTH MPEKPAIAIOT MPU3HABATHCS B Ka4ECTBE
aKTHBAa C MOMEHTAa BHECEHMs JAHHBIX O HEM B €IMHBIA rOCYJapCTBEHHBIM peecTp MpaB HAa HEABUKHMOE
HUMYIIECTBO U CIIEJIOK C HAM IIPH YCIOBHH HAJTMYHUS OTYETA OICHIIIKA HAa 00bEIMHEHHBIN 00BEKT.

Kpurepuu npekpaieHus Mpu3HaHUS:

- Jara mepenaum HEABM)KMMOTO HMMYINECTBA HOBOMY IIpaBooOnamaremto  — Haumboiee
paHHAA U3 JaT:

—  JaTa nmpueMa-Tepeiadd, MOATBEPKACHHA aKTOM IpHeMa Iepeaadn;
— JlaTa ToCyJapCTBEHHOI perucTpanuy mepexoja MpaBa COOCTBEHHOCTH Ha HEABIKHUMOE
HMMYIIIECTBO HOBOMY MPaBO00JIaaTelN o, MOATBEpKAeHHas Boinuckoit u3 EI'PH;

- Jara mpekpalieHusi mpaBa COOCTBEHHOCTH B CBSI3M C TOCYIApCTBEHHOH perucrpanmeit
JUKBUAINN HEIBHXHMOTO HMYIIECTBA, MOATBEPXKACHHAs JOKYMEHTOM, BBIAAHHBIM PETHCTPUPYIOIINM
OpPraHOM C OTMETKOH O PErHCTPallMOHHOM JIEHCTBUU.

OueHka OOBEKTa HEABW)XKUMOCTH IPOM3BOJUTCS OLEHIIMKOM B CPOKH, COOTBETCTBYIOIINE
TpeOoBaHUAM 3aKOHOAATeNbCcTBA. CTOMMOCTD aKTHBA OIIPEAEIIeTCs Ha OCHOBAHUH JJOCTYITHOTO HA MOMEHT
ompenenenust CYUA oTyera OLEHIIMKA C JAaTOH OIEHKM Hamboiee ONM3KOM K Jare ONpeNeNieHus] ero
CTOUMOCTH.

B cnywae, ecniu B mepuoJ NMPUMEHEHHS OTYETa OICHIIMKA JUIS ONpEAENCHHS CIIPaBEINBOU
CTOMMOCTH AaKTHBa, BO3HUKAeT (BBIABIAETCS) COOBITHE, BeAylnee K OOECIICHEHHIO, TO YIPaBJISAIONIas
KOMIIaHWsI HHHUIIMKPYET BHEIUIAHOBYIO OIICHKY aKTHBa OICHIMNKOM He mo3nuee 10 (mecsiti) pabounx mHeit
C JaThl BBIIBJICHHUS MPU3HAKOB obeciieHeHUs. JlaTta, MO COCTOSHHIO Ha KOTOPYIO ONpeZeNseTrcs HOBas
OIIEHKA, HE JIOJDKHA OBITh paHee AaThl BOSHUKHOBEHHS COOBITHS, BEAYIIETo K 00ECIIeHEHHIO.

[Ipu omeHKe CIIpaBeTNBONM CTOMMOCTH 00BEKTA HEJABMKXIUMOCTH, HAXOISAIIETOCS B OTIEPAIINOHHON
apeHze, 1mo koropoil DoHJ SBISETCS apeHA0JaTeNeM, YCIOBHS apeHIHOTO JO0roBOpa IOJDKHBI OBITh
OTpa’keHbl OLICHIIMKOM B oOleHKe. OTJeNbHBI aKTUB B OTHOLICHWM JIOTOBOPA ONEPALMOHHON apeHAbl
00beKTa HEJIBIDKUMOCTH He Ipu3Haercs. [Ipu 3TOM B cIpaBeUIMBYI0 CTOMMOCTh 00BEKTa HEJIBIKUMOCTH
HE BKJIIOYAETCs MpenonaTa WM HAaYUCICHHBIN 33 UCTEKIINI MEPUOA A0XOJ 10 JOTrOBOPY ONEpalMOHHOMN
apeH]Ibl, KOTOpble NPU3HAIOTCS B KAYeCTBE OTAEIHHOTO 00s53aTeNIbCTBA (3aJ0JDKEHHOCTH MO IOyYeHHBIM
IpeionaTaM) WiIK akTuBa (1eOUTOPCKOM 33/10JKEHHOCTH).

8. Ilpu3HaHMe U OlleHKA KPETUTOPCKOI 3201KEHHOCTH
OO01IHe MoJI0KeHH
er)II/ITOpCKaﬂ 3a0JIKEHHOCTH HpI/I3HaeTC$[ B MOMCHT, KOTJa y q)OH}la B COOTBCTCTBHUU C
JICHCTBYIOIIMM JOrOBOPOM BO3HHKACT 00S3aTEIBCTBO IO MEPeaadye MMYIIECTBA MM BBIIUIATE JACHEKHBIX
CPEICTB KOHTPAreHTY II0 IOTOBOPY.
OO0s3aTenbeTBA B BHAC KPEIUTOPCKOH 3aIOJDKEHHOCTH IO BBIJA4Y€ WHBECTUIIMOHHBIX I1acB
MPU3HAIOTCS CO JHS MOCTYIUICHHUS JCHEKHBIX CPEJCTB B OIUIATY MHBECTHIMOHHBIX TaeB Ha cueT DoHna,
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OTKPBITBHIA B KPEIUTHOW OpraHU3aIuu.

OO0s3arenbeTBa MO BBIIUIATE JIEHE)KHOW KOMIICHCAITMH TIPH TIOTAIICHUH WHBECTUIMOHHBIX I1acB
MIPU3HAIOTCS CO AHS OCYLIECTBIEHHS PACXOAHOM 3alIUCH B PEECTPE MHBECTULIMOHHBIX nTaeB DoHAa.

OO0s3arenbeTBa MO BO3MEIICHHWIO 33 CUET HMYINECTBAa, cocraBisitomiero @oHA, coOCTBEHHBIX
JIEHE)KHBIX CpEeACTB Ynpasisiomed komnanuu PoHza, UCHOIb30BaHHBIX €10 [JIs BBIIIATHl ACHEKHOU
KOMIIEHCAllUM B CBA3M C IIOTalleHHEM WHBECTULMOHHBIX IA€B, MNPU3HAIOTCS CO JHSA MEPEYUCIICHUS
VYopapnsomeid KOMIaHUeH EeHEKHBIX CPEJCTB MJs BBIIUIATHl JEHEKHOH KOMIIGHCAIIUM COTJAacHO
0OaHKOBCKOI BEIITHCKE.

O0s3aTeNnsCTBA, MOIEKAINE UCIIOHEHHUIO 3a cueT akTHBOB DOHIa, B TOM YHCIIE 00513aTelIbCTBA
MO0 BHIIJIaTE BO3HATPaXKACHUs YIpaBisiiomed kommanud, CrneuuaauzupoBaHHoMy JlemosuTaputo,
ayIuToOpy, JHUIly, OCYIIECTBIISIIOIIEMY BEIEHUE peecTpa BIaJeiblleB WHBECTUIMOHHBIX mMaeB Donna,
00s13aTeNECTBA O YIUIATE CYMM CKHAOK C PacdeTHOH CTOMMOCTH MHBECTHIIMOHHOTO Tas (HagOaBOK K
pacueTHOM CTOMMOCTH MHBECTHUIIMOHHOTO Tas) Ympasistomeld xommannn PoHga u (WIM) areHTaM II0
BbIJIade, NOTAIICHHI0O W OOMEHY WHBECTHIIMOHHBIX ITaeB, a Takke 00s3aTeNbCcTBA MO OIUIaTe IMPOYHUX
pPacxXoJ0B/II0 BHIJIATE WHBECTUIIMOHHOTO J0XOJAa ITalIIMKaM, OCYIIECTBISIEMBIX 3a CUET WMYIIECTBa
®oHIa B COOTBETCTBUU C TPEOOBaHHUSAMH JICHCTBYIOIIETO 3aKOHOMATEIhCTBA, NMPHU3HAIOTCA B Hamboiee
PaHHIOIO U3 JaT:

B nmaty pacuera CUA, ecnu VYmpapmisionias KOMIAaHHs HMEET BO3MOXHOCTh JOCTOBEPHO U
HaICKHO onpe)lem/m) pa3Mep BI)IIlIeyKa?;aHHI)IX BO3Hana)KﬂeHHﬁ I/I/I/IJ'II/I paCXO[[OB B COOTBCTCTBUU C
yCHOBI/IHMI/I 3aKJIHOYCHHBIX }IOFOBOpOB Ui B COOTBETCTBUHU C HpaBI/IHaMI/I L[OBepI/ITeJ'IbHOFO praBJ'IeHI/IH, a
TAaKXE METOAaMH onpe,ueneHI/Ia CHpaBeHHHBOﬁ CTOUMOCTH, HpeHyCMOTpeHHLIMI/I HACTOsSIIIUMHU HpaBI/IHaMI/I;

WIN CO JHS TOJNydeHUs YTpaBisiolledl KOMIAaHWEH JOKYMEHTa, MHOATBEPKIAroumiero ¢axt
OKa3aHWsl ycJyr (co IHS TOJIy4eHHUs] TOANUCAHHOTO aKTa BBHIMOJHEHHBIX Pa0dOT (OKa3aHHBIX YCIyT), MpU
YCIIOBUH, YTO Pacxoibl IO BBIIUIATE BO3HAIPAXACHUS YIpaBisoomeld komnanuy, Crnennaan3upoBaHHOMY
Jeno3uraputo, ayIuTopy, JULy, OCYLIECTBIISIOIEMY BEACHUE PEECTPA BIaAEIbLEB HHBECTULIMOHHBIX 1A€B
®oHma, ONCHIKY (MPH €ro HaJIW4YHH), 00s3aTEeNIhCTBA IO OIUIATE NMPOYHX PACXOJOB HE IPEBBIMIAIOT
JIOIYCTUMBIN pa3Mep TaKUX BO3HArpakJIE€HUHM U pacxoA0B, ycTaHOBIEeHHBIX [11Y Ha gaty npusHaHus.

Bo3narpaxxaenue ynpaBisiOIled KOMIAHUM, pa3Mep KOTOPOrO 3aBHCHT OT Ppe3YyJIbTaTOB
WHBECTUPOBAHUS, HAUYUCIIACTCS B IIEPBHIN pabounii eHb nmeproaa (eciu WHas 1aTa HAa4HuCJICHUS He yKa3aHa
B IlpaBumnax 1Y I1I1®D), ciaexyromiero 3a NepuogoM HAYUCICHHUS BO3HATrPAXACHUS, IPU3HACTCS B COCTaBe
HpO‘II/IX paCXOJIOB u y‘II/ITI:-IBaeTCSI B COCTaBEC 06H33TCJ’IBCTB 10 MOMCHTA €TI0 BBIILJIATHI.

KpenuTtopckasi 3aJ0JKEHHOCTh MO YIUIATE HAJIOIOB W JAPYrHX O0sA3aTCNbHBIX IUIATEKEH U3
nmymectsa [IM® mnpusHaercs B JaTy BO3HHUKHOBEHHS O0s3aTeNbCTBA IO BBIIUIATE Hajora M (Win)
00s3aTeNPHOIO TIIaTeXa, COIVIACHO HOPMAaTHBHBIM NPaBOBBIM akTaM Poccuiickoit ®@enepaunu u (Uiam)
nmoroBopy. IlpekpamieHre Npu3HAHUS B 1Ty NEPEUUCICHUS CyMMBI HAJIOTOB (00sS3aTENBHBIX IUIATEXEH) C
pacuetHoro cyera [11®D cormacHo 6aHKOBCKOI BBITIFICKE.

KpenuTtopckas 3a10DKEHHOCTB TI0 CHIENKaM KYIUTH — MpoAaku akTuBoB 11D (3a uckirodeHuEM
CEJIOK KYIUIA-TIPOJIAKU [IEHHBIX OyMar) IpU3HAeTCs B ATy HOJXYYICHHUS JICHSKHBIX CPEACTB Ha PACUCTHBIN
cuet [TM® cormacHo GaHKOBCKOM BRITIUCKE. [Ipekparienne Mpu3HaHUS B ATy HCIIOTHEHHS 00s3aTeIhCTBa
IO CHIEJIKE COTJIACHO YCJIOBUSIM JIOrOBOpA.

Kpenutopckass 3al0KEHHOCTh, MOMAJEXKAIAs MOTAIeHUI0 HMMYIIECTBOM, BO3HUKAMOIIAS TI0
CyIeOHOMY TOKYMEHTY, IPU3HACTCSL:

- B MOMEHT BCTYIUIGHHS B CHWIy CyAeOHOTO axTa IepBOM WHCTAHIMM, €CIH Iojada
aneJUISIIMOHHON jKaj00bl HE IPEyCMOTPEHA;

- B MOMEHT BCTYIUICHHS B CHJIy PEIICHHS Cy/a MEepPBOH MHCTAHIWHU (B TOM 4YHCIE, €CIH Oblia
MoJIaHa amneJuIAIMOHHAS JKajio0a). B ciydae aneuissmnoHHOTo 00)KajJoBaHUs YKa3aHHOE PEIeHUe BCTYyMmaeT
B 3aKOHHYIO CHIY CO IHS IPUHSTHS ITOCTAHOBICHHS apOHUTPa)KHOTO CyJa aleUISIUOHHOW HHCTaHIIUU
(#maToil mpUHATUS MOCTAHOBJIECHUS CyAa aneJUISIIMOHHOW MHCTAHIUM CUMTAETCs JaTa €ro U3roTOBJICHUS B
MOJTHOM 00BeMe).

OnepanuoHHasi apeHja:
Ha nary Hauana apeHIpl B COOTBETCTBHU C YCJIOBHSIMH IOTOBOPA apeHOATOp MPH3HAET aKTHUB B
(hopMe mpaBa MoJIb30BaHKS U 0053aTEIBCTBO 10 apeHe. AKTHB B (hopMe IpaBa 1moib30Banust 1mo JloroBopy
OHepaHHOHHOﬁ apeHbl HCABWXHWMOTO HMYIIECTBA, B KOTOPOM (DOHJI ABJICTCA ap€HAaTOpoOM, H
00513aTeILCTBO MPU3HACTCS C MOMEHTA!
- ¢ HauOoJjiee paHHEe# U3 JaT:
v\ nara nepejayu 00bEKTA HEABUKMMOCTH B apEH/LY 110 aKTy NPUEMa-TIepeIaun;
v jaTa BCTYIUIEHMS B CHIIY JJOTOBOpPA apEH Ibl;
- C IaThl YCTYIKH MPaBa apeH/Ibl 00BCKTa HEABKUMOTO HMYIIIECCTBA.
JlaHHBIEC TOTOBOPHI IPU3HAIOTCS O HACTYIJICHAS MOMECHTA:
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- TOJIIMICAaHUs aKTa BO3BpaTa MMYILECTBA apEHIOAATEINIO;

- mepenayu [IN® npaB u 00513aTETBCTB MO JJOTOBOPY TPETHEMY JIHILY;

- IPOYero MpeKpameHWs TMpaB W O00s3aTeIbCTB IO JOTOBOPY B COOTBETCTBHH C
3aKOHOJATEIHCTBOM HJIH JOTOBOPOM.

[Ipu3Hanme akTHBa W O0O0SA3aTENBCTBA IO TOTOBOPY apeHAbI HE MPOM3BOIUTCA B CIETYIOIINX
CITydasx:

- eClIM CPOK JoroBopa apenjabl He mnpesblmaer 1 (OxuH) rox (IpH 5TOM HPOJOHTalUU CPOKa
JIeHcTBUS 1OrOBOPA apeH bl He MPOUCXOIUT) (KpaTKOCPOYHas apeH 1a);

- €CIM XapaKTepUCTUKU COOTBETCTBYIOLIETO 3€MEIBHOTO YYacTKa, Ha KOTOPOM pPAacIOJIOKEHO
HEeIBUXKMMOE HUMYIIECTBO - akTUB DOHJA, B YaCTHOCTH, €r0 T'PaHMIbI, U (WJIH) YCIOBUS JIOTOBOPOB, Ha
OCHOBAaHHU KOTOPBIX OCYIIECTBISETCS MHCIHOJb30BAHME TAaKOTO Yd4acTKa, HE MPEANojararT, 4TO
MMYIIECTBEHHBIE TIpaBa Ha HETO MOTYT T€HEPHPOBATH CAMOCTOSATENFHYI0 SKOHOMHYECKYIO BBITOAY MU
OBITH IPEIMETOM CIIEJIKH OTJCIFHO OT PACHOJIOKEHHOTO Ha HEM 3[MaHUA (CTPOCHUS, COOPY)KEHHS), a TAKKe
€CII CIIPaBeIUIMBAasi CTOMMOCTH JOTOBOpa apeHIbl ONOCPEJOBAHHO YYHTHIBACTCS OICHIIMKOM B
CIpaBeITNBON CTOMMOCTH TaKOTO 00BhEKTa HEJBIKUMOCTH.

[Ipu ompenencHUU cpoka apeHABI HEOOXOMWMO YYHUTHIBATH PEAJbHBIA CPOK apeHIBI C YIeTOM
BO3MOYKHOH IpostoHTanuy. Ecii Ha 1aTy 3aKiIOYeHHs TOTOBOPA M3BECTHO, UYTO CPOK apeHIbI OynmeT Ooee
OJTHOTO T0Jia, HE3aBUCHMO OT AaThl OKOHYAHUs CPOKa apeHAbl 10 JOTOBOPY, TaKylO apeHy HeoOXOIUMO
paccMaTpuBaTh KaK JOJITOCPOYHYIO.

CrpaBe/uinBasi CTOMMOCTh IIpaB IO JIOTOBOPY apeH[bl, apeHAAaTOPOM IO KOTOPOMY SBISETCA
[MN®, ompenensiercss Ha OCHOBAaHWU OTYeTa OlEHIIMKA. OlleHKa MPOU3BOJUTCS OIEHIIMKOM B CPOKH,
COOTBETCTBYIOIIHE TpeOOBAHUAM, YCTAaHOBIEHHBIM HacTosSmuMH [IpaBumamMum u  JIeHcTBYIOIUM
3aKOHOJATEIbCTBOM PD.

I[Ipu sTOM B COCTaB KpPEOUTOPCKOH 3aJ0JDKCHHOCTH BKIIFOYACTCS CIpPABEIIUBAS CTOMMOCTD
00513aTENBECTB 110 TAKOMY JIOTOBOPY OIEPaIlHOHHON apeH/IBI.

O0s3aTenbeTBA 110 YIUIATE apSHIHOH IIAThl OIICHUBAIOTCS CIICTYIOIINM 00pa3oM:

[To noroBopam onepalmoHHOMN apeHbl, B KOTOPBIX DOHA BBICTYNAET apeHAATOPOM, KPEAUTOPCKast
3aJI0JDKEHHOCTh B CYMME IUIATEXKa, IMOJICKAIIETO OIUIATE 32 PAaCUSTHHIA Mmepuoa (TIepHo OIpeaesieMbIi
JIOTOBOPOM  apeHAbl, Kak IMepuoJl, 3a KOTOPBIH  MPOM3BOIWTCA  apeHIHBIA  IJIaTex  —
Mecs1y/KBapTajl/loNyrone/ro/1) MpU3HAETCS B MOMEHT OKOHYaHMs TEKYIIero pacdyeTHoro nepuojga B
cily4yae ecJiv IOCIIeIHUH JICHb TaKOro IepHojia sBJIsieTcs HepaboyuM JIHEM, KPEAUTOPCKas 3a0JKEHHOCTh
B CyMME apeHJHOrO IIaTekXa 3a BECh PAcUETHBIM IMEpUOJ| NMPU3HAETCSl Ha MOCIEAHUI pabouuii JeHb
nepuoja ¢ y4eToM Hepabodux IHEH mocie maTel pacdera. Kpemuropckas 3a0/DKEHHOCTH ITPEKpamiaeT
MpU3HABaTbCSl B JIaTy CIHMCAHUS JEHEXXHBIX CPEACTB B CUET oOIUlarhl 3agoipkeHHocTH Ponaom. Ecim
apeHiHas iata oriayeHa MOHJ0M aBaHCOM, TO MPEKpalleHUe MPU3HAHUS KPEAUTOPCKON 3a/10JKEHHOCTH
MPOU3BOJUTCS OJHOBPEMEHHO C IpEKpalleHHeM MpHU3HaHUs OTPaKEHHOM paHee B KauyecTBE aKTUBA
MpeIOIUIaThl 0 COOTBETCTBYIOIIEMY aBaHCy. B ciydae onpenenenus CHA Ha nary, KoTopasi HE COBNAJaeT
C JaTOW OKOHYAHUS TEKYIIEro PacueTHOTO IEePHOIa/TIOCIEIHUM Pa0OYMM JHEM TEKYIIETrO0 pPacdeTHOTO
nepuofa JOIMOJHUTENBHO MPU3HAETCS KPEOUTOPCKas 3aJ0DKEHHOCTh B CyMME, pacCuMTaHHOU
MPOMOPIIMOHAIFHO KOJMMUYECTBY AHEH 10 natel omnpeneneHuss CHA. Takas 3aJ0K€HHOCTh MPU3HAETCS B
nenp onpenenennss CHA u paccuuthiBaeTcst mo Gopmyiie:

t—ty+1

K3=P%———
ty—ty+1
rue:
P — apeHaHbIN MIIaTEX, OTHOCALIMICS K TEKYLIEMY IEpUOAY,
t — mara OLIEHKH,
to — aTa HaJaxa pacyeTHOro Iepuoa,
t; — 1TaTa OKOHYaHHUS PaCUETHOTO MEPHO/A.

CropaBeuinBasi CTOUMOCTb KPEJUTOPCKOM 3aJ0JDKEHHOCTH IO JOrOBOpaM apeHJbl, CPOKOM J0 1
(Onnoro) rona (KpaTKOCpOYHAs apeH/1a) OIpeAeIseTCs:

- Ha Kaxyto nary onpeneneHus CUA, B pazmepe 00s13aTeNbCTB 110 JOTOBOPY Ha yKazaHHYIo jaaTy. B
cilydyae, €ciii 00s3aTeNIbCTBa II0 JIOTOBOPY HE MOTYT OBITh HAJEXHO OIpEAeIeHbl Ha TaKyl0 AaTy, TO
MPUMEHSIOTCS METObI AIPOKCHUMALIHH.

CrpaBeinBasi CTOMMOCTh KPEAUTOPCKON 3aT0JDKEHHOCTH (00s3aTENBhCTB) IO JIOTOBOPAM apeHIIBL,
3aKITIOYeHHON Ha cpok Oomee 1 (OmHOTO) roja (moirocpouHast apeHa) OnpeAesseTcsl Mo MPUBEISHHON K
JaTe OICHKH CyMME AapeHIHBIX IUIaTe)KeH Ha BECh CPOK IEHCTBUS JOTOBOpa apeHABl II0 METOAY
NPUBEICHHON CTOMMOCTH JAeHEKHbIX MOoTOKOB (IIpmmokenne 1). TIpu 3TOM Takoil CpOK HE IOJDKEH
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MpEBBIIATH CPOK nericTBus [IpaBui noBepurensHoro ynpasieHuss GoHmoM.

IIpu ompeneneHMH cpoka apeHABl HEOOXOAMMO VUWTHIBATH PEANBHBI CPOK apeHIbl C YUeTOM
BO3MOYKHOH IpostoHTanuy. Ecii Ha 1aTy 3aKiIroueHus TOTOBOPA M3BECTHO, YTO CPOK apeHIsl Oyner Ooree
OJTHOTO TOf[a, HE3aBUCHMO OT JaThl OKOHYAHUS CPOKA apeH/bI 10 JOTOBOPY, TaKyl0 apeHAy HEOOXOIMMO
paccMaTpuBaTh Kak JOJrOCPOYHYIO.

B kauecTBe cTaBKM IMCKOHTUPOBAHUS HUCIIOJIb3YETCSl CTaBKa, YCTAHOBJIEHHAs! JOTOBOPOM B Cllydyae ee
COOTBETCTBUS PHIHOYHOM CTaBKE MO0 €CIIU CTaBKa MO JJOTOBOPY HAXOAUTCS B TUANA30HE, OMPEICICHHOM C
Y4€TOM BOJATHJIBHOCTH PBIHOYHBIX CTaBOK Ha TOPHU30HTE 3 Mecslla C Y4YE€TOM IOCJIEIHEH pPacKpBITOM
cTaBkU. J[Mana3oH onpeaenseTcs: aHaIOTUYHO OPSAKY, OMMCaHHOMY B pasnene 4 [IpaBui.

B uHbIX cnyyasx HCTONB3yeTCs PhIHOYHAS CTaBKa. PEIHOYHAS CTaBKa ONpeAessieTcs 0 COCTOSHUIO Ha
Ka)XIplil pabounii IeHs (1arta OLEHKH).

B xauecTBe ppIHOYHOM CTaBKU NPUMEHSAETCS CPEIHEB3BEILICHHAS IPOLICHTHAS CTaBKa 10 KpeauTaM B
pyOJIIX W MHOCTPAaHHOW BAJIIOTE HA COMOCTABUMBIA CPOK (COIIOCTAaBUMBIH CPOK — CPOK, OCTABIIMICS Ha
ATy OLEHKH [0 TIIOTAlleHHs OICHUBAEMOW KpPEAUTOPCKOW 3aI0JDKEHHOCTH), IIPEIOCTAaBICHHBIM
He(HHAHCOBBIM OPTaHU3ALUAM (I JOKHUKOB, SBILIOMINXCS IOPHUINISCKAMH JINIIAMH) WITH (PU3HIECKAM
mumaM (U1 JOJDKHUKOB, SBIBTIOMINXCS (DU3WYECKHMHU JHIIaMHu), B mermoM 1o Poccuiickoit deneparum,
packpeiBaeMasi Ha opuIHaibHOM caiite banka Poccum u ompeneneHHas B COOTBETCTBHH C Pa3BEpHYTOM
mKanoit.

Ecnmu mocnennsisi packpbitas Ha caiite banka Poccuu cpenHeB3BelieHHas CTaBKa MO KpeauTam
paccunMTaHa paHee, YeM 3a MecCAll MMEePBOHAYAILHOIO MPU3HAHWS WM JAThl OLIGHKH, a TaKKe B CiIydae
W3MEHEHHUs1 KitoueBoi cTtaBku banka Poccum mocne mepBOHauanbHOTO MPU3HAHUA, JUISL OIpeNeieHHs
PBIHOYHOM CTaBKU MPUMEHSETCS CIEAYIOIUHN MOIXO0/;

- KioueBas craBka banka Poccuu, neiicTBoBaBLIas B MecCsIE, 3a KOTOPBIM OIpejesieHa
CpPEIHEB3BEIICHHAs CTaBKa [0 KpeAuTaM, CpaBHMBAaeTCcid C KIo4YeBOM craBko banka Poccun,
JIEHCTBYIOIIEH B MecsIle TepBOHAYANEHOTO IPU3HAHUS / ¢ I3MEHEHHO! KiTfoueBoit cTaBkoii banka Poccnn;

- ecnu kiroueBas craBka banka Poccun He M3MeHMIIACh JO MOMEHTa NEPBOHAYAIBHOTO
MPU3HAHUA, B KAa4eCTBE PBIHOYHOW CTaBKH IPU IIEPBOHAYAIHHOM IPH3HAHWUU/IIOCIIE IEPBOHAYAIHHOTO
MIpU3HAHUS IPUMEHSETCS MOCIEIHAS PACKPhITasi CpEHEB3BEILIEHHAs CTaBKa 10 KPEAUTaM;

- eciu KiodeBas craBka banka Poccum wu3MeHmnace (B TOM YHCIIE JIO MOMEHTa
MEPBOHAYAILHOTO MPU3HAHMUS ), PEIHOYHAS CTaBKa ompeensieTcs mo Ggopmyre:

TO&Cp.pLIH.:Tcp.pBIH4+(KC}Zl.O.7KCCp.)g rae:

Tou.cp.ps. - OLIGHKA CPEHEB3BEIICHHON PBIHOYHON NIPOLIEHTHOM CTAaBKU;

Tep.pwn. =~ CPEIHEB3BEIICHHAS ITPOIIEHTHAS CTAaBKa 110 KPEAWTaM B PyOJIsIX W WHOCTPAHHOHM BaIOTE,
nyonukyemas Ha opuimanbHOM caiite banka Poccum, 3a Mecsi, Hanboee ONM3KHIA K JaTe OICHKH, IO
KpeOuTaM CO CPOKOM MpPHBJICUEHMS, NOMAJAIOUIMM B TOT K€ HHTEpBaJ, YTO M CPOK, OCTaBIUMIICS Ha
OTYETHYIO JJATy JI0 MTOTAIICHHs OIICHUBACMOH IEOUTOPCKON 3a]J0JDKCHHOCTH;

KCyo. - kimroueBas craBka LIb P®, yctaHOBIIEHHas Ha JaTy OLICHKH;

KCoqp. - cpenusis ximtoueBast craBka banka Poccun 3a kaneHmapHBINH Mecsll, 3a KOTOPBIN oNpeeseHa
CTaBKa Tcp.poun.-

Cpenusisi 32 KaJleHIapHBINA MecsIl KiroueBas craBka banka Poccun paccuntsiBaetcs mo hopmyiie:

KC 2iKC; + T;
cp. — T )
rae:
T — KOTUYECTBO )IHeﬁ B KQJICHIAAPHOM MECCAIIC, 3a KOTOpBIﬁ PacCUYUTHIBACTCA IPOLICHTHAA CTaBKa,
KC; — ximoueBas craBka banka Poccuu, neiicTBOBaBIIast B i-OM MEPUOJIE KAICHIAPHOTO MECSIIa,
T; — xomuyecTBO JIHEW KaJleHIApHOTO Mecsla, B T€YEHHE KOTOPBIX JeicTBOBaja MpPOLEHTHAs
craBka KC;.
Cpennsist 3a KaJleHAapHBIM Mecsi kitoueBast craBka banka Poccuu, ompenenseMas pacyeTHBIM
MyTeM, OKPYTJISETCS 10 2-X 3HAKOB MOCIE 3aMATOM.

IIpexkpameHne NpU3HAHUS KPeAUMTOPCKOM 3a10/KEHHOCTHU |

IIpu3HaHue KpeauTOPCKOM 3a0JIKEHHOCTH U MOJYUYEHHBIX NPEIoIiaT MpeKpallaeTcs B ciyyae:

- HCIOJIHEHUS 00s13aTebcTBa DOHIOM;

- ¢ narel BHecenus B EIPIOJI cBenmeHuit O NMKBHIAIIMM KOHTpPAareHTa B TOPSKE,
YCTaHOBJIEHHOM JICHCTBYIOLIUM 3aKOHO/IaTEILCTBOM;

— MPOYEro TpeKpalleHuss 00s3aTeNbCTBA B COOTBETCTBHHM C 3aKOHOJATEIHCTBOM HIIH
JIOTOBOPOM.
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OueHKa KpeAUTOPCKOii 3210/15KeHHOCTH (00513aTeJILCTB):

CripaBeUTHBOM CTOMMOCTBIO 00SI3aTENbCTB 10 BhIIa4e HHBECTHIIMOHHBIX MA€B IPU3HACTCS CyMMa
JICHE)KHBIX CPEJICTB, OCTYMUBINAs HA OAHKOBCKUH CUET, OTKPBITHIN YTPaBISIONICH KOMITaHIEH I y4eTa
umyiectsa OoHa B OIUIATy MHBECTULIMOHHBIX MAEB.

CrpaBeUTHBOM CTOMMOCTBIO 00S3aTENBbCTB IO BBITUIATE IEHE)KHOW KOMICHCAIMH TIPH TOTAIICHIH
UHBECTUI[MOHHBIX MAa€B MPU3HAETCA CyMMa JIEHEKHBIX CPEJCTB, MPUUYHUTAIOLIAsCA K BBIILIATE BiajenbliaM
UHBECTUI[MOHHBIX MAa€B, PacCUMTaHHAs JHIIOM, OCYILECTBIIAIONIMM BEICHUE peecTpa HHBECTHLMOHHBIX
[aeB U COIJIACOBAaHHAs C YIPaBIAIOLIEH KOMIaHUEH.

CnpaBeIMBOH CTOMMOCTBIO 00S3aTENBCTB MO BBHIIUIATE HAJIOTAa Ha JOXOABI (PU3MUECKHMX JIHIL
INpU3HAaeTCd CyMMa Hajlora, HCYMCJIEHHas Ha JaTy BBIUIATBl J0XOJa HalIukaM YIIpasisiolen
KOMITaHHUEH.

CripaBeUTHBOM CTOMMOCTBIO 00S3aTENBCTB MO BO3MEIICHHUIO 33 CYET UMYIIECTBA, COCTABIISAIONIECTO
®oHA, COOCTBEHHBIX JACHEKHBIX CPEICTB YTHpaBimomed kommaHnud DOHZA, HCIONB30BAHHBIX €10 I
BBIIUIAThl IEHEXHOW KOMIIEHCAIlMM B CBSI3U C IOTalleHHMEM WHBECTULMOHHBIX Ia€B, MPU3HAETCS CyMMa
JIEHE)KHBIX CPENICTB, OJyUYEHHAas OT YpaBJsIOUIE KOMIIAHUU.

CrpaBe[uiiBasi CTOMMOCTD 00S3aTENBCTB IO BEHIIIIATE JOXOIOB ITAWIINKAM OLICHUBACTCS B CYMME
JICHEXKHBIX CPEJICTB, IPUUUTAIOIINXCA K BRINJIATE BIaeIbllaM HHBECTUI[OHHBIX MTAcB.

CnpaBeUIMBON CTOMMOCTBIO 0053aTENIBCTB, MOJISKAIIUX HCIIOIHEHHIO 3a cueT akTHBoB DoHza, B
TOM 4HCIIe 0053aTENBCTB 10 BHIIUIATE BOSHATPAXKICHHS Y IpaBisitolieil komnanuu, Crenuaai3upoBaHHOMY
Jenosurapuro, ay1uTopy, Jully, OCyHIECTBIIIOIIEMY BEICHUE PEECTPa BIIaCIIbLEB HHBECTULIMOHHBIX 11a€B
Ddonna, 0053aTEIBCTB MO YIUIATE CYMM CKUJAOK C PACUeTHOW CTOMMOCTH MHBECTUIIMOHHOTO Mast (Ha10aBoOK
K pacyeTHON CTOMMOCTM HMHBECTHILMOHHOIO Mas) Ympasisiomed komnanud PoHna U (WIM) areHTaM I10
BbIJIaYe, IOTAIICHUI0 W OOMEHYy HWHBECTHIIMOHHBIX II1aeB, a TaKKe O0s3aTeNbCTB MO OIUIATe MPOYHX
pacxoI0B, OCYIISCTBIIEMBIX 3a cdeT uMymecTBa PoHa B COOTBETCTBUH C TPEOOBAHMAMH JEHCTBYIOMIETO
3aKOHOJATENhCTBA, NPU3HACTCSI CTOMMOCTh BO3HarpaxkaeHws (yciuyr, CKHIKH, Haa0aBKH)/MHBIX
00s13aTeNBCTB, paccUMTaHHAs HUCXOAsl w3 ycioBuid moroBopoB (IIpaBmi MOBEPHUTEIHHOTO YIIPABIICHUS
nmymectBoM PoHma)* WIM yka3aHHas B NEPBUYHBIX YYETHBIX JOKYMEHTaX (aKTaX OKa3aHHBIX YCIYT,
BBICTABJIICHHBIX CUETaX, MpPHKa3aX, WHBIX JIOKYMEHTaX, MOATBEPKIAIOIINX AaKTHBEI W 00s3aTelbCTBa
CBSI3aHHBIE C HEIBKUMBIM UMYIIIECTBOM).

Or11eHKa WHBIX BUJIOB KPEIUTOPCKOH 3a/10KEHHOCTH :

KpenuTtopckast 3a10JKEHHOCTh «I0 BOCTPEOOBAaHUSI», KPEAUTOPCKAs 3aJ0JDKEHHOCTh IO HaJloraM,
00s3aTeNbCTBA 110  BBIJIATE BO3HATPaKACHUS YTpaBidounied komnanud, CHeruaIn3supOBaHHOMY
Jeno3uraputo, ayuTopy, Jully, OCyLIECTBIIIOIIEMY BEACHUE PEECTPA BIIaJICIIbLEB HHBECTULIMOHHBIX 11a€B
®oHma, 0053aTENBCTB M0 YIUIATE CYMM CKUAOK C PACUETHON CTOMMOCTH MHBECTHIIMOHHOTO Tast (HagzbaBOK
K pacyeTHOH CTOMMOCTH WHBECTHIMOHHOTO Tas) Ympasistomed komnannn PoHna u (MIK) areHTaM II0
BbIJIa4e, TOTANICHHI0O W OOMEHYy WHBECTHIMOHHBIX IIa€B, a TakKXKe KpPEIUTOPCKAas 3aJO0KECHHOCTD,
nojjexamasi MOTAlleHUIO JEHEXXKHbIMH  CPEICTBAMH, CPOK HCIOJIHEHHS KOTOPOH B  MOMEHT
MepBOHAYANBHOTO Mpu3HaHUs He mpeBbimal 180 (Cta BOCBMUIECATH) THEH, OIICHUBACTCS B HOMUHAIBHOM
cyMMe o0s3arenbeTBa (A1 3aiiMOB/KPEIUTOB MOMYYCHHBIX: OICHUBAeTCS B HOMHHAIBHOW CyMMe 3aiiMa
IUIIOC HAYMCJICHHBbIE, MCXOJs M3 MPOLEHTHOM CTaBKH 0 JOTOBOPY 3aiiMa/KpeanTa, NPOLEHTHl Ha Jary
OIICHKH ), TIOJIJIXKAIEeTO oIuiaTe Ypasistoniei komnanued oxpa.

Kpenutopckast 3aJ0/DKEHHOCTb, MOJUIEXkAIasl IOTAIIEHHIO JCHEXKHBIMH CpPEACTBAMH, CPOK
HCTIOJIHEHHSI KOTOPOM B MOMEHT IepBOHadanbHOro npusHanus npesbicui 180 (Cto BoceMbaecar) AHEH,
OLICHUBAETCA 10 IPUBENCHHOM K [aT€ OLIEHKM CTOMMOCTHU IIIATEKa, PACCUUTAHHON C HCIOJb30BaHHUEM
PBIHOYHOH TIPOIEHTHON CTAaBKHU T, . Popmyna pacuera npuseneHHon croumoctu (PV) mpencrasnena B
IIpunoxenuu 1 x Hacrosmum [IpaBunam.

B xauecTBe phIHOUHOM IPOLIEHTHON CTAaBKH B JJAHHOM Clly4yae MPUHUMAETCS CIEAYIOIIas CTaBKa:

4 B coorerctBun ¢ 1. 4.49 KoHIENTyadbHBIX OCHOB (DMHAHCOBOH OT4eTHOCTH, MpHHATHIX CoBeToM mo MC®O, pacxompl
IPHU3HAIOTCS, €CIM BO3HHMKAeT yMEHBIICHHE B OyQymMX SKOHOMHYECKHX BBITOZIaX, CBSA3AHHBIX C YMEHBIICHHEM AaKTHBA WIIH
YBEJIMYECHHEM 00513aTeNbCTBA, KOTOPBIE MOT'YT OBITH HAJIEKHO H3MEPEHEL.

IIporHo3HbIe 3HAueHUS 00SA3aTENBCTB, PACCYMTAHHBIE YTIPABISIONICH KOMIAHWEH, mpenocTaBisiorcs B CHenuami3upoBaHHBIH
NIETIO3UTapHii Ha KaXkayto aaty onpenenenus CHA ¢ ykasaHueM neprosia BHIOOPKH M OOBSACHSIOIINX TEPEMEHHBIX.

Jnst meneil anmpokcHMManmuy pa3Mepa  00s3aTENIbCTB HCIOJNB3YeTcss CTATHCTHKA 3a mocieanue 12 ([IBeHaanartb) MecsIes,
npeauectByronmx aate onpenenenuss CHA IMUO. IIpu orcyTcTBHM Takoro o0beMa CTaTHCTHKU METOJI alllPOKCHMAIIMU MPUMEHHM
[IPY HAJIMYUHK JIaHHBIX HE MEHEe UeM 3a Mociaeanue 2 (qBa) Mecaua, npeamecTBytonux nare onpeneneHus CHA TTUO.

B naTy noctymieHns: JOKyYMEHTa, IOATBEPKJAIOIIET0 OKAa3aHHbIE YCITyTH, IPOU3BOIUTCS KOPPEKTUPOBKA HAUHCICHHBIX 00513aTEIBCTB
JI0 MX PEabHOTO 3HAYCHHUS.

AnmnpoxcuManyy He IOJUIeKAT PAacXoJbl 0 BO3MEIICHHIO 3aTPAT BBIIECTOAIINX JCHO3UTAPUEB II0 XpaHEHHE W/WIH y4€Ty IpaB Ha
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Tep.pon. T (KCppo. — KCpp), JUIsl 3a/10JKEHHOCTH B Py6JIsX
rpblH. = CLLIA E
Tep.poins JUJIA 3a[J0/DKEHHOCTH B JloJ1apax u EBpo,
ede:
Tep.pwn. - CDE/IHEB3BEIIEHHAs MPOLEHTHAs CTaBKa, MyOinkyemas Ha oduumuanbHoMm caiite [[b PO 3a

Mecsiil, HanboJiee OJMM3KUI K aTe OIIEHKH, IO KPEAUTaM, MPEIOCTABICHHBIM KPSIUTHBIME OPTraHU3aIMsIMU
HE(PMHAHCOBBIM OPTaHU3AIMIM, B TOW JK€ BAJIOTE, YTO U OIICHUBacMas KPEIUTOPCKas 3aJ0JKCHHOCTD, CO
CPOKOM IPEAOCTABICHHUS, TTOTAJAIOIIAM B TOT K€ MHTEPBAJ, YTO M CPOK, OCTABIIMICSA HAa OTYCTHYIO ATy
JIO TIOTAIICHHUS OLIEHUBAaeMOH 3a/10JKEHHOCTH;

KC,,. - xiroyeBas craBka IIb PO, ycranoBeHHas Ha 1aTy OLCHKH,

KCCp_ - cpenHas kioueBas craBka LIb P® 3a xanennapHblil Mecsll, 3a KOTOPBIN ONpeAeeHa CTaBKa
GC.prH.'
Cpennsis 32 KaJIeHAAPHBIA MecsI KirodeBas craBka LIb PO paccunrteiBaercs mo popmye:
2iKC; +T;
KCqp. = —7
2oe:

T - KOMMYECTBO THEH B KaJCHIAPHOM MECSIIE, 32 KOTOPBIN pacCUUTHIBACTCS MPOIICHTHAS CTaBKa;

KC; - ximroueBas craBka L[b P®D, neiicTBoBaBiias B i-oM MepHO/IE KaJCHIAPHOTO MECSIIA;

T; - KOIMYECTBO JHEH KaJCHIAPHOTO MECSIa, B TCUCHHE KOTOPHIX JNEHCTBOBAJA MPOICHTHAS CTaBKa
KC;.Kpenutopckasi 3a10KeHHOCTD, TOAJICKAIIAs MOTAICHHI0O UMYIIECTBOM, BO3HHUKIIAS MO JOTOBOpaM
MEHBI, HOBallAM W JAPYIUM aHAJIOTUYHBIM JOTOBOpaM, OIICHWBACTCSA II0 CTOMMOCTH HWMYIIECTBA,
MOJJIeXKAIETo TMepeaye, B COOTBETCTBUHM C TOPSIKOM OMNpeAeNCHUs] CIPaBeAIUBON CTOMMOCTH TaKOTO
HMMYIIECTBA, YCTAHOBJIEHHBIM HacTosIIuMU [IpaBunamu.

[TonydeHHbI€ IPENOIIATHI OIIECHUBAIOTCS B CyMME MOJyUYEHHBIX JEHEKHBIX CPEJICTB.

IV.  Omnpeaejienne py06./ieBOro 3JKBHUBAJEHTAa CHPaBeIJIUBOH CTOMMOCTH,

onpeneﬂeﬂﬂoﬁ B BaJIKOTEC.

CHpaBeI[J'II/IBaH CTOMMOCTb AKTHBOB H O6HSaTeJ’IbCTB, OnpeaciCHHasA B BalllOTEC, OTJIMYHOHU OT
POCCHICKOr0 pyOIisi MOMISKHUT MepecyeTy B pyosid 10 OQUIMAILHOMY KypCY, YCTaHOBIeHHOMY baHkom
Poccun Ha naty oueHkd. B Tom criydae, eciiu OQUIMATIBHBINA Kype BaIOTHl BaHKOM HE YCTAHOBJIEH, ISt
nepecyera B pyOIIH HCIONB3YETCs] KYPC BATIOTHI, YCTaHOBJICHHbBIH bankoM Poccuu Ha mpepIIyyo aary.

B cityuae ecnu bankom Poccrn He yCTaHOBIICH KypC HHOCTPAHHOM BaJFOTHI, B KOTOPOU BhIpajkeHa
CTOMMOCThH aKTHBOB/00SI3ATENLCTB, K PYOIII0, TO HCHOJIB3YETCSl COOTHOIICHHE MEX/Y KypCOM MHOCTPaHHOMN
BAIIOTHI U pyOJieM, ompesenseMoe Ha OCHOBE Kypca ITHX BaiOT 10 OTHOUICHHIO K aMEPHKaHCKOMY
nomnapy (USD)® (kpocc-Kypc HHOCTpaHHOH BasIIOThI, OIpPeIeIeHHOM yepes aMepukanckuii gomnap (USD)).

V. Ilopsiiok pacuera BeJIMYHMHBI pe3epBa HAa BBIIJIATY BO3HATPAKIACHUS M
HCIOJIb30BAHUSI TAaKOro pe3epBa, a TakKkKe IOPSAJOK  y4yeTa
BO3HATPAXKICHHH M Pacxol0B, CBSI3AHHBIX C JOBEPHUTEJbHBIM

ynpasjenueM Pongom.

Pe3epB Ha BbITUIATY BO3HArpaXkJIeHUs (GOpMHUpYETCs OTHENBFHO B YacTH pe3epBa Ha BHIILIATY
BO3HATPAXACHUS YIPABIAIOIEH KOMIAHUN U B 9aCTH Pe3epBa Ha BBIIUIATY COBOKYITHOTO BO3HATPAXKIACHUS
CIIELUATIM3UPOBAHHOMY  JICTIO3UTAPHIO, ayJIUTOPCKOM opraHu3anuu, oueHmuky [IND® wu nuny,
OCYILECTBIIIIOIIEMY BEIEHHE peecTpa BIaJAeiblieB HWHBECTHHHOHHBIX maeB [IM® (mamee — pesepB Ha
BBIMJIATY MPOYUX BO3HArPaXkICHUH).

Pe3epB Ha BbIIIIaTy BO3HATPAXKICHUH HAYMCIISETCS U OTpaskaeTcsi B coctaBe oos3aTenset [1IND B
TEUeHHEe OTUYETHOTO roja: ¢ HanboJsiee IMO3/AHEeH U3 IBYX JaT — JaThl Hayasla KaJeHIapHOTO To/ia WK JaThl
3aBepleHus (OKoH4aHus) popMHUpoOBaHUs - 10:

—  J1aThl OKOHYAHUS KaJIEHIapHOTO roja;

—  JaThl BO3SHWKHOBEHHS OCHOBaHMA My mpekpamieHus [IM® (BKIIOYHUTENHHO) B YacTH
pe3epBa Ha BBIIIIATY BO3HArPaKACHHUS yNPABIAIONIEH KOMITAHU;

— wHaumbojee MO3MHEH W3 ABYX JaT MNpPH NPEKpamleHWH - JaThl OKOHYAHHS IpHeMa
TpeboBanuit kpeautopoB [IM® wmiam gaThl OKOHYAHUS pealu3alliil BCETO WMYIIECTBa
[MN®.

PesepB Ha BhIIIATY BO3HArpaKJAeHUW HauuciseTcs coryiacHo npasuiam JY [TNU® napacratomum
UTOTOM M oOTpaxkaercs B cocTtaBe oOs3arensctB [IM® nHa kaxmyio nary onpezpeneHus CUA,
npegycMotpeHHyto [IpaBunaMu onpeneneHust CTOMMOCTH YUCTHIX aKTHBOB.

PesepB Ha BhIIAaTy BO3HATPAXACHUS YIPABIAIOLEH KOMIAHUU M pPE3epB HA BBINIATY MPOYUX
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BO3HArpaXKJICHWH, B CiIydae, €CJId pa3Mep TaKhX BO3HarpaxieHuil ompenensercs ucxons uz CI'CUA,
PacCUUTHIBAIOTCSI OTACIBHO MO KAXKIOH 4aCTH pe3epBa B CICAYIOMIEM HOPSIKE:

d-1 N
(CYAP +> CY4,) > (x,T,) .,
S- — t=1 * n=1 _ Sk!
=1

D T 2

rac:

K — mopsAKOBBIH HOMEp Ka)I0r0 HAYKMCIICHUS Pe3epBa B OTYCTHOM IOy, IPHHUMAIOIINIA 3HaYeHHs OT 1 10
i. k=i — mopsAKOBBIN HOMEp MOCIEIHETO (TEKYILET0) HAYUCIICHHUSI PE3epBa;

k- CyMMa KaXJ0ro rnmpou3B€ACHHOI0 B TCKYIIIEM OTYCTHOM I'oJly HAYUCJICHUA PE3CPBa,

I - cyMMa ouepeHOro (TEKYIEro) HAUMCIEHUS. PE3EPBA B TEKYIIEM OTYETHOM TOJY;
D - xonmuectBo paGounx jiHeii B TeKyIeM KaleHIapHOM TO/Y;

i - KOIMYecTBO pa60111/1x JHeU nepuoga, OIPCACIICHHOIO € HaydaJla TEKYLEro OTYCTHOro roaa a0

(BKIIEOYAs) IATHl HAYMCIICHUS pE3epBa | |

N . T,
t — mopsaakoBeIi HOMep pabodero AHSA, MPHUHAAJIEKAIIETO INEPUOAY, 3a KOTOPHIN OIpeneneHo !

npYHMMaromuii 35auenns ot 1 10 d. t=d — mopsAKOBbIi HOMEp PabOYEro JHS HAYMCICHHS Pe3epBa | |

- CTOMMOCTH YHCTBIX aKTHBOB II0 COCTOSHHMIO Ha KOHEI| KaXKJJoro padouero aHs t, 3a UCKIIIOYeHHeM JHA d.
Ecnu Ha pabGouwmii nens t CHA He onpeneneHa, oHa npuHuMaercst paBHoit CHA 3a mpeiuecTBYONINN AHIO
t pabounii JeHb OTYETHOTO TOfa.
CqA pacyu
d - CHA d i i
pacdeTHas (IPOMEXYTOUHAsT) BEITHMIMHA Ha 1aty d, B KOTOpOH HadMCIIETCs pe3epB
OTIpeZIeTIeHHAsl C TOYHOCTBIO JI0 2-X 3HAKOB ITOCIIE 3a1ATol 1Mo Gopmyie:

2 () 2 (x,T)

i-1 d-1 (n=l T + : T )
(Axmusovry — Km +ZSk)—(ZC‘IAt* ' 5 ' )

Cy. dpacu — k=1 s t=1 y

Z ('xyKnTn ) Z ('xnpnTn )

n=1 + n=1

1+ ( T T ))
D ;

Axmuent

pacdeTHass BeIWYMHA AaKTHUBOB, BKJIIOYas JEOWUTOPCKYIO 3aJ0JDKCHHOCTh Ha pnary d.
Jeburopckyro 3a0JDKeHHOCTh Ha aaTy d HEeoOXOAMMO YYWTHIBATh 10 HAYHMCIEHHS BO3HArPaKACHHH U
pe3epBa Ha BBIIUIATY BO3HarpaxaeHus 3a nary d. B ciaydae onnarel B naty d ynpasisiiomeii KomnaHuen us
[IN® Bo3Harpa’kaeHWi, HAUYNCIEHHBIX B JaTy d, HEOOXOIUMO TPH ONPEAETICHUN PACUETHON BEITHMYMHBI
aKTHBOB Ha J1aTy d yBEIMYUTH CyMMY aKTHBOB HAa CYMMY YIUIAYEHHBIX BO3HArpakJIeHUH B aaTy d.

Km

d - pelMYMHA KPEIMTOPCKOM 3aM0JKEHHOCTH 0€3 yueTa HAYMCIEHHBIX BO3ZHATPaXKICHMH Ha mary d,

BKJIIOUasi OCTAaTOK pe3epBa Ha BBIUIATY Bo3HarpaxkiaeHus Ha gaty d-1, rme d-1 —mpemmectByroniumit
pabouwnii neHs gare d.

i-1

2. S
k=1 - 06111215{ CyMMa pE€3€pBOB Ha BBITLUIATY BO3HATrpaXACHNWA, HAYUCIICHHBIX C Ha4aJjia roaa 10 AaTbl d.
X. IPONECHTHAA CTaBKa, COOTBCTCTBYIOIAS:

XYKn

- pa3Mmep BO3HArpaxJACHUs ympamisitonieid kommaHuu oTHocuTenbHO CI'CYA, ycTaHOBIEHHBIN

o . T,
npaswiamu JIY TTN® (B moisx), NeHCTBYIOMUE B TEUEHUE TIepruona ' ;
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X
"P . COBOKYNHBIH pasMep BO3HATPAXKICHMI CIENHATH3HPOBAHHOMY ETO3HTAPHIO, AYIUTOPCKOM

opranm3anyy, oneHmuKy 1@ (Tompko AN WHTEPBANBHBIX W 3aKpbIThIX [I®D), Oupke (TOIBKO s
6upxesoro I1®) m nmiry, OCYIIECTBIAIOIIEMY BEACHHE PEECTpa BIAZICIBLEB WHBECTHIHMOHHBIX I1acB
[IN®, otHocurensHo CI'CUA, ycranoBnenHsiit mpasuiaamMu 1Y I[TN® (B nomnsx), neicTByromuil B TedeHne

T;.
nepuoaa ,
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OxpyrieHue npu pacuere | u d  OpOM3BOAMTCS HA KAXKAOM JACHCTBHH MO 2-X 3HAKOB IOCIE

3aITOM.

Pasmep chopmupoBaHHOTO pe3epBa Ha BBIIUIATY BO3HAIPaXKJICHHS YMEHBIIAETCS HAa CYMMBI
HAuyMCJIEHHOIO B  TEYEHHE  OTYETHONO TIOAAa  BO3HATPAXKICHUS  YNPABIAIOLIEH  KOMIIAHMH,
CIIENUAIM3UPOBAHHOMY JICTIO3UTAPHIO, AYAUTOPCKOW opraHuzanuu, oueHmuky IIMD (Ttompko ms
UHTEPBAIBHBIX M 3akpbIThix [IM®), m mumy, OCYIIECTBISIONIEMY BEICHHE pEecTpa BIaJeIbIEB
WHBECTUIMOHHLIX MmaeB [TNO.

He ucnonb3oBaHHbIN B T€UEHHE OTUETHOI'O TOJja PE3EPB Ha BBHIILIATY BO3HATPAXKIEHUS MOJIEKUT
BOCCTAaHOBJICHHIO IO OKOHYAHWIO OTYETHOIO TOAa, HO HE IMO3JHEe IepBOrO padodero MAHA Toja,
CJEIYIOIIET0 3a OTYETHBIM, W INPHU3HAETCS B COCTaBE NPOYMX JI0XOAOB. YKa3zaHHOE BOCCTaHOBJICHUE
oTpaxaercs npu nepsom onpenenennd CHA B rony cieayromuM 3a OTYETHBIM T'OI0M.

[IpeBbiieHHe pa3mepa BO3HArpaXkIE€HUM, a TaKKe pacxXo/0B, CBSA3aHHBIX C JOBEPUTENIbHBIM
ynpasiieHueM DoHA0M, Hall COOTBETCTBYIOIIMM Pa3MeEpPOM, YCTAHOBJICHHBIM MPaBUIAMU JIOBEPUTEIBHOIO
ynpaBneHuss QDoHAa, OTpakaeTcss B cOCTaBe JeOUTOPCKON 3aJ0JDKEHHOCTH, KakK 3aJ0JDKEHHOCTHh
yrpasisone komnanuu nepex @oHIoM, 1 MoIekKUT 00583aTEIFHOMY BO3MeIIeHUI0 B DoHT.

Peseps Ha BBILIATY BO3HArpaxKJA€HUsA, pa3sMep KOTOPOrO 3aBUCUT OT PE3yJIbTaTOB
WHBECTHPOBAHMS, HE BKJIFOYAETCS B COCTaB 00s13aTenbCTB DOoHA.

Unsie pesepsrl B DoHE HE POPMHUPYIOTCS U HE BKIIIOYAIOTCS B COCTaB 00s3aTenbeTB DoHpa.

V1. Tlopsaok yperyjaupoBaHuUsl Ppa3HOIVIacMii  Mexay YnpabJsiiouei
koMnaHued 1 CrnenMaan3MpoBaHHbIM JACNMO3UTAPHEM NPH ONpeeJeHUN
CTOUMOCTH YHCTHIX AKTHBOB

Ipouecc ceepku CHA

VYnpasmsromas komnanus 1 Crienuaan3upOBaHHBIA AETIO3UTapuii Ha naTel ompeneneHust CUA,
npexycMoTpennble pasnenoMm Il Hactosmux [IpaBwi, ocymecTBisitoT o0s3atenbHyr0 cBepky CUA u
CTOMMOCTH OJHOTO WHBECTHIHOHHOrO mas Ponma. J{nsg storo Ympapisromas KoMHaHus (GOpMHUPYET U
nepexaeT B Ciennann3npoBaHHBIN JIETIO3UTApUl CIIPAaBKy O CTOMMOCTH YHCTHIX akTHBOB DoHa.

CrnenuanusupoBaHHBIH jAeno3utapuil ocymectsisieT cBepky CYUYA wu pacdyérHON CTOMMOCTH
OJTHOTO MHBECTUIMOHHOTO mas DoHJa, pacCUMTaHHBIX YHPaBISIOMEH KOMIaHWeW, ¢ cOOCTBEHHBIMH
pacuéTaMu JaHHBIX OKa3aTeIeH.

IIpaBunsHOCTS onpenenenuss CYA u pacd€THON CTOMMOCTH OJHOTO MHBECTUIMOHHOrO nasg doHxaa
MOATBEPXKIAETCA MOAMUCHI0 YIOJHOMOUYEHHOr0 Jinia Crnenuaiu3upoBaHHOIO NEMO3UTapUsl U 3aBEpseTCs
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neyatsio Crenuaan3upoBaHHOTO JICTIO3UTapHsl Ha CIIPaBKE O CTOMMOCTH YUCTHIX akTHBOB PoHAA.

B ciyqae oOHapyXeHHsI CYyNIECTBEHHBIX pACXOXICHHH, BBIABICHHBIX B IIPOLECCE CBEPKH,
Crienman3upoOBaHHBIA  JECMO3UTAPUN  HAMpPaBsieT  YTPABIAIOMIEH KOMIAHWH  HHOOpMAIMIoO ¢
pe3ysbTaTaMM 110 CBEPKE AaHHBIX y4é€Ta mMymiecTBa POHAAa C yKa3aHHEM MO3UINH, MO KOTOPHIM OBLIH
00Hapy>KEHbI JAHHBIC PACXOXKICHUSL.

BeisiBieHune pacxoxaeHuii B nponecce ceepkn CHA

IIpu BBISIBIEHMM PAacXOXIEHHH Mo cocTaBy akTuBOB Ipu pacuére CHA donpna Ynpasistomas
kommanusi M Crienuaan3upoBaHHBIN JIEMO3UTAPUI OCYIIECTBISIFOT CBEPKY aKTHBOB M 00S3aTENBCTB, MO
KOTOPBIM BBISBJIEHBI PACX0XKICHUS, HA IPEeMET NIPAaBUIBHOCTU UX y4E€Ta B COOTBETCTBUU C KPUTEPUSIMU UX
MpU3HAHUS (IPEeKpaleHUs IPU3HAHU).

I[Ipu oOHapyXeHHH pPACXOXKICHHHA [0 CTOMMOCTH akTuBOB mpu pacuére CUA Donpa
Yupasmsromas koMmmnadus 1 Crennann3upoBaHHBIN ISMO3UTAPHN OCYIIECTBILIOT CICAYIONIIE ICHCTBUS:

— cBepka HH(GOPMAINK, HCHOIB3YEMOH U1 OMNpEACICHHUsS CHPaBEUIMBONH CTOMMOCTH
akTuBOB (00s3aTenbcTB) DOHMA, B TOM YHCIIE, €€ HCTOYHUKOB U MOPsAKAa UX BEIOOpa;

— CBEpKa MOPAJKAa KOHBEPTALIMMA BEIMYUH CTOMMOCTEH, BBIPQXKEHHBIX B OJHOH BalIOTE, B
JpPYTYIO BAIIOTY.

Ilocne ycTpaHeHus BBIABICHHON NpUYMHBI pacxoxnaeHuil B pacduere CYA VYmpasisromias
koMmmaHus 1 Crenuanu3upOBaHHbIN AETO3UTAPUI TOBTOPHO OCYIIECTBISIOT ACUCTBUA, MPEAYCMOTPEHHbBIE
nporeccoM cBepku CHA.

BoisiBnenue omn0ku B pacuere CUA M cTOMMOCTH 0JHOT0 HHBECTHIIHOHHOTO Masl.

B cnyudae BbIsiBIEHHS OIIMOKW/TOSIBICHHUST HOBOWM mH(popmanuu B pacyére CUHA u croumocTn
OJTHOTO WHBECTHLIHOHHOTO mast CrennaJu3upoOBaHHBIM AENO3WTApHH M YTIPaBISIONIas KOMIAHUS HE
no3nuee 5 (Ilatn) pabounx mAHEH ¢ yKa3aHHOW MaThl 0pOPMISIFOT AKT BBIBICHHS OmUOKH B pacuéte CHA
Y IPOBOASAT COOTBETCTBYIONIYIO MPOLEAYPY KOPPEKTHPOBKH OLIHOKH.

B cnydae, eciin Ha 1aty, MO COCTOSIHHIO Ha KOTOPYIO BBISBJICHA OIINOKA, OTKIIOHEHHE CTOMMOCTH
akTuBa (00s3aTENIbCTBA), UCIIONB30BAaHHON B pacuére, cocraBiseT MeHee, ueM 0,1% xoppekrroit CUA, u
oTkinoHeHne CYA Ha 3TOT MOMEHT pacyeta cocTtaBiseT MeHee 0,1% koppexktaoit CHA (nmanee UMeHYIOTCS
OTKJIOHEHUs), IPOM3BOAWUTCS TMPOBEpKa, HE TMpHBEJa JM BBIABICHHAs OIIMOKa K OTKJIOHEHHUSM,
cocrtaisitouM 0,1% u 6onee ot koppekTHoit CHA, B mOCHenyOmuX gaTax.

Ecnu paccunTaHHbIe OTKIIOHEHHS B KaXayro M3 JaT cocraBmin MeHee 0,1%, nepepacuér CHA u
CTOMMOCTH OJIHOTO HWHBECTHUIIMOHHOTO masg oHAa He MNPOU3BOAUTCS. YTpaBIAONmias KOMIAHHUA U
Crienanu3upoOBaHHBIM  JIETIO3UTAPUI MPUHUMAIOT BCE HEOOXOMUMBIE MEpHl IS TPEAOTBPAICHUS
MOBTOPEHHSI OITUOKH B OyAyILEM.

B cnydae, xorna B Kakyro-1u00 n3 nat 00a OTKIOHEHHWS WM OJHO M3 Hux coctasiser 0,1% wu
6onee xoppektHoit CHA, Vpasisttonas koMnaans U CrennaTn3upOBaHHBIN IENO3UTapU OCYIICCTBISIIOT
nepepacyét CHA ¥ cTOMMOCTH OJHOTO MHBECTHUIIMOHHOTO mass PoHza 3a Bech NMEpHOJ, HAuYMHAS C JATHI
JIOTYIIEHHS OIINOKH.

B ciydae, ecnii ¢ MOMEHTa JOMYyIIEHHU OMMOKY, MpuBeAmei k nepepacuéry CUA u crommocTn
OJTHOTO HHBeCTHHIHOHHOro masg MoHJa, OCYIIECTBIUINCH ONEpaldd IO BBIAAYE WM IOTAIICHUIO
MHBECTUI[MOHHBIX T1a€B, TO YMpPaBIAOIIasg KOMIIAHUS OCYLIECTBISET pacuéTsl C BIaAeIbLAMU
MHBECTUIIMOHHBIX MMaeB POH/a 10 BO3MENICHHIO yIepOa B COOTBETCTBUU C TPEOOBAHMIMHU JIEHCTBYIONIETO
3aKOHOJATEIbCTBA.

[Ipu HeoOxommumocTH Ympasisromas KoMmrnaHus u Creruaan3upOBaHHBIA JETIO3UTAPU BHOCST
HCTIPaBJICHUS B PETUCTPHI yUeTa.
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Hpuioxenne 1. Ucnosib3yemasi TEpMHUHOJIOTHS

OnepannonHasi 1e0UTOPCKAsi 3aA0/KEHHOCTh — JIEOUTOPCKas 3a/10JDKEHHOCTh KOHTpPAareHTa,
BO3HHUKAIOIAsl B XOZIe HOPMaJIbHOTO OIEPAalMOHHOTO IMKJIa, KOTOpasi OyAeT moramieHa B TeUeHHE CPOKOB,
YCTaHOBJICHHBIX B Hactoammx IIpaBunax omnpepeneHus CYA B cioydae HpPOCPOUKM HCHOJIHEHUS
o0s3arensCTB.  JIOMyCTHMBIE CPOKHM TPOCPOYKH, YCTaHOBJICHHBIC ISl OIEPALMOHHOW JeOMTOPCKOM
3aJJOJDKEHHOCTH, HE JIOJDKHBI NMPHUBOJUTH K NPH3HAHHMIO OE3HA/IS)KHON K IMOJTYYEHHIO 3aJ0JDKEHHOCTH, a
TaKke K OOECIEHCHMIO 3aJOJDKCHHOCTH. Takas 3aJ0/DKCHHOCTh Oy[IeT peainn3oBaHa YIPABISFOLICH
KOMITaHHEH B TIOJTHOM 00BEME B CPOKH, YKIIAIbIBAIOIINECS B HOPMAIBHYIO PBIHOYHYIO (MJIM BHYTPEHHIOIO)
MPaKTHKY B3aHMMOJEHCTBHS C KOHKPETHBIM BHIOM IEOMTOPCKOM 3aJ0IDKEHHOCTH. Y CTaHOBICHHBIE CPOKH
MPOCPOYKN U MCHOIHEHMS 00S3aTENbCTB HE AOJDKHBI MPEBBIIIATh PEKOMEHIYEMBIX CPOKOB B HACTOSIIUX
[IpaBunax ompenenenuss CUA, ecnu WHOE HE TOATBEP)KICHO BHYTPEHHEHW CTATHCTUKOM YIIpaBIsIOmICH
komnaHuu. OnepanuoHHas 1e0UTOpCcKas 3aJ0KEHHOCTh OL[EHUBAETCS 10 HOMUHAIY B CIy4ae OTCYTCTBUS
MHBIX (aKTOPOB 00ECIICHEHHSI.

Jleburopckast 3a0JKEHHOCTh, 110 KOTOPOH BBISBIICH OJMH WJIM HECKOJBKO NPU3HAKOB nedoinTta,
YKa3aHHbIX B HACTOALICM IMPUJIOKCHHUH, OAWH HJIW HECKOJIBKO IPU3HAKOB O6eCHeHeHI/IH, YKa3aHHBIX B
paznene 2 IlpaBui, KpoMe AOIMYCTUMOM MPOCPOUYKH 0053aTEIBCTB B paMKax ONEPAallMOHHOTO IHKIA, HEe
MOJKET OBITh IPU3HAHA ONEPAIIHOHHOM.

Jleburopckasi 3a0JKEHHOCTh C MOBBIIICHHBIM YPOBHEM pHCKa HEBO3BpaTa HE MOXKET OBITH
NpU3HAHA ONEPALMOHHONW (HAapUMep, €ClIM y KOHTPAareHTa OTCYTCTBYIOT MCTOYHHKH IMOTALICHHS TaKoH
3aJJOJDKEHHOCTH).

VYnpapnsiomas KOMIAHHSA JO/DKHA TPOBOJUTH aHAJINW3 YPOBHSA pHCKA IO JEOMTOPCKOM
3aJJOJDKCHHOCTH, KOTOpasi paHee ObuIa KBaJM(UIIMPOBAaHA ONEPAIMOHHOH, W IO WHOH JeOMTOPCKOM
3aJJOJDKCHHOCTH, ITPU3HAHNE KOTOPOH OCYIIECTBISETCS.

AHanu3 ypoBHS pUCKa IPOBOJTUTCS:

— Ha KXy OTUETHYIO JIaTy, ycTaHoBjIeHHYIo [IpaBunamu onpenenenust CHA [TND;

— NPY [IEPBOHAYAILHOM MPU3HAHUY JJEOUTOPCKOM 3aJ0JDKEHHOCTH;

— Ha MOMEHT Iepexoja JAeOUTOPCKOH 3aJOJDKEHHOCTH W3 CTaryca «OINEepalMOHHOW» B
CTaTyC «IPOCPOUYEHHOM.

Jns  meneit mpoBeneHMs aHanNM3a, YIPaBIAOMAs KOMIAHMSA JOJDKHA  HCIIOJIB30BaTh
000CHOBaHHYIO ¥ OATBEPXK1aeMyI0 HH(OpManIo, JOCTYITHYIO el 0e3 Upe3MepHBIX 3aTpaTr M yCUInHL.

B nponiecce ananu3za Ynpasisiomas KOMIAHHS ONPE/IEIIseT:

— BO3MOXKHOCTb KBUTU(UKALNK AEOUTOPCKOH 330KEHHOCTH B KaUeCTBE OIEpallMOHHOM,
NpU3HAHNE KOTOPOH OCYIIECTBISIETCS BIICPBBIE;

— HEOOXOZMMOCTh HM3MEHEHHUsS IOJXO0Ja K YYeTy NeOMTOPCKON 3aJOIDKEHHOCTH, paHee
IIPU3HAHHOM ONIEPallMOHHOM.

Hedoar - HACTYMJICHHE JIIO0OTO U3 HIDKETIIEPEUUCIICHHBIX COOBITHH U OTCYTCTBHE
yperyJupoBaHusl CUTyallul Ha CPOKH, OIpe/ielsieMble OTJENbHO ISl Pa3HOTO BHJA aKTUBOB/00S3aTENbCTB
(pu HapymieHMH 00£3aTeNbCTB HAa MEHBIINI CPOK, HO OONBIIMM, YeM A HPU3HAHHS OINEepaIrioHHON
33J10JDKEHHOCTBIO0, COOBITHE CUUTAETCS] TEXHHYECKHM 1e()0JITOM):

— HapylleHHe o00s3aTelbCTB MO BBIMJIATE ACHEKHBIX CPEACTB WIM Iiepejade Mpas,
MMYILECTBA Mepesl KpeaUuTOpaMu/3auMo/IaBIaMH,

— oOHapy)XeHHE KPEIUTOPOM HEBO3MOXKHOCTH 3aE€MIIMKA WCIIOJIHHUTH BBIIICyKa3aHHbIC
00s13aTeNIbCTBA B CHIIy KakKuMX-JIMOO OOCTOSTENbCTB 0O€3 NPUHATHS CHIENHAIBHBIX Mep (HampuMep,
peanuzaiuy 3auora).

Hpeaenbmﬂe CPOKH NIPpU3HAHUA l]e(bOJ'lTa JJIA pas3jIMYHbIX BUIOB 3aJ0JKEHHOCTH!

JeduTopckasi 3a10/2KEHHOCTh/00513aTeJIbLCTBA Cpok
Ae0MTOPOB/KOHTPAreHTOB/3IMUTEHTOB/3aeMIIMKOB P
WHas 3amomxeHHOCTh Gusndeckux (B T. 4 UI) n 1opuandeckux Jull mepes N
815 (0) 90 mHei

B ciydae eciu 1eOMTOP/KOHTPAreHT/IMATEHT/3aEMIIUK HAPYIIMI MPEISIbHBIA CPOK, YKAa3aHHBIN
B TaOnwile BHIIIC, NMPH TOM CyMMa JOJra HE3HAYWTENbHA (CyMMapHBIA IONT KOHTPAarcHTa IO BCEM
00s13aTeNIECTBAM C HapYIICHUEM MPEICIHbHOTO CPOKA TOTAMICHUS 3aJ0JDKCHHOCTH MOXET COCTABIISITH HE
6onee 1000,00 py0.) U B OTHOIICHWH OCTaJbHOH 3aODKEHHOCTH OOCIYXXHBAHHE MPOHM3BOJIUTCA B
COOTBETCTBHUH C YCIOBHSMH JIOTOBOPA C COOMIOJCHUEM TpaduKa IUIaTeKEH, TO TaKOoe COOBITHE K NedonTy
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HE TIPUPABHUBACTCA IIPH HAIWYAM MOTHBHPOBAHHOTO CYXICHHUS YIPaBIAIOMEeH KOMITAHUH II0
OTIpeNieIeHHBIM BH/IaM 33/I0JDKCHHOCTH. MOTHBHPOBAHHOE CYXKIEHHE COCTABIIICTCS HA OCHOBAHUN JaHHBIX
CTaTUCTHKH YTPABJISIONISH KOMIIAHUHN T10 COOTBETCTBYIOIIMM BH/IaM 33I0JDKCHHOCTH.

1. B oTHOLICHUH IOPUAMYECKHUX JHUI K 1e(oaTy IPUPABHUBAIOTCS CIECTYIOMINE COOBITHA:

1.1 HapyIIEHUs YCJIOBHH IOTAIICHUS] WM BBIIIATHI MPOLEHTHBIX JOXOAOB IO aKTHUBY, a
TaKKe JII0OOro MHOTO 00s3aTEbCTBA HA CPOK B COOTBETCTBHMU C OIpejeiieHueM aedoira, B cirydae eciiu
JaHHast MHQOpManus MpsMo WM KOCBEHHO Ha0Jfo1aeMa Y IpaBJiIsoniell KoMITaHHeH;

1.2. odunmansHOE OIMYyOIMKOBAaHHE B COOTBETCTBHU C (pelepajibHbIMU 3aKOHAMU M HMHBIMH
HOPMaTHBHBIMH ITPaBOBBIMHU akTaMu Poccuiickoit @enepanny WM MHOCTPaHHBIX TOCyapcTB nH(popmanus
0 MPOCPOYKE HCHOIHEHUSI SMUTEHTOM CBOMX 0053aTENbCTB;

1.3. odunmansHOE OMy0IMKOBAHIE PEIICHUS O IPU3HAHIH SYMHUTEHTA/ TOJDKHUKA OAHKPOTOM;

1.4. odunmanbHOE OIMyONMKOBaHHUE pPEIICHUs O Hadaie NMPUMEHEHHS K SMHUTCHTY/IOJDKHUKY
npouenyp OaHKpPOTCTBA — €O JHSA OMYOJIMKOBaHWS COOOIIEHWS OO JaThl, TNPEIMIECTBYIOMIEH nare
OITyOJIMKOBaHUS COOOIIEHN 00 OKOHYaHUH TPUMEHEHHS IpOoIieIyp OaHKPOTCTBA;

1.5. odunmanbHOE OIMYOJMKOBaHHE HH(OPMAIMHM O JIMKBHIAIWN IOPHUIMYCCKOTO JIWIA, 3a
HCKITIOUYEHHEM CITy4aeB MOTJIOLICHHS U IPUCOSANHEHUS.

1.6. [TpucBoenne 3aemmuky/koHTparenty pedtunra SD (Selected Default) unu D (Default)
CO CTOPOHBI PEUTUHIOBBIX ar€HTCTB.

1.7. OOHapy»XeHHEe KPEeAUTOPOM HEBO3MOXKHOCTH 3aeMIIUKa HCIOJIHUTH 00s3aTeNIbCTBa B
CUITy KaKHX-JTHOO 00CTOSATENBCTB 0€3 MPUHATHS CICIMATBHBIX Mep (HAIpUMeEp, peaTu3alliy 3aj10ra).

2. B oTHOmIeHUN (pu3nyecKuX I K Ae¢oITy IPUPABHUBAIOTCS CIEAYIOIUE COOBITUS:

2.1. HApYLICHUS YCJIOBUH IIOTalleHHs WM BBILIATHl NMPOLCHTHBIX TOXOIOB IO AaKTHUBY,
cocrasistronieMy akTuBbl [T D, a Takxke M0O0ro HHOTro 00s3aTeNbCTBa 1eOUTOPa, HA CPOK B COOTBETCTBHH
¢ ompeznencHueM paedonTa, B ciydae eclM AaHHas HHQopMmanus NpsMO WIM KOCBEHHO Habiomaema
YYaCTHUKOM PBIHKA;

2.2. odunransHOE OMyOIMKOBAHIE PEIICHHS O IPU3HAHUY JIAIA OaHKPOTOM;

2.3. odunMaIbHOS OIYOJIMKOBAHUE PEIICHUS O Hayajge IPUMCHEHUS K JIMIy IpOLEIyp
0aHKpOTCTBA — CO JIHS OIYOJHMKOBAHUS COOOLICHUS IO JaThl, MPEIIIECTBYIOLIEH AaTe OIMyOJIMKOBaHMS
coo01eHns1 00 OKOHYaHUH MTPUMEHEHHs IPOLeyp OaHKPOTCTBA;

2.4, MOJIyYeHHE CBEICHUH 00 OCYKIeHHH (PU3MIECKOTO JIMIA 110 YTOJIOBHBIM MTPECTYILICHHUSIM;
2.5. MOJydeHHe CBeIeHHH 00 00bsBICHUH (HU3HMYECKOTO JIMIA NPOTIABIINM 0€3 BECTH;
2.6. NoJydyeHre HHPOPMAIMK O HACTYIUICHUH CMEPTH (PU3NYECKOTO JINIA.

3. Jedoar no pa3TnyHbIM AKTHBAM, OTHOCSIIIUMCSI K KOHTPAreHTy.

3.1. B ciiyuae Bo3sHHKHOBEHUS Ae()0Ta IO OJJHOMY aKTHUBY OCTAJbHBIC aKTHBBI, OTHOCSIIAECS
K KOHTPAareHTy, TaK >XK€ CYMTAIOTCS HAXOIMIIUMHCS B JiedosTe, M KOHTPAreHT (3ae€MIUK/IMHUTEHT)
CUNTAETCS HaXOAAIMMCs B iedore.

3.2. [TopydnTenbcTBa ¥ rapaHTHH HaXOASAIIErocst B Ie(osiTe KOHTPAareHTa He IPUHUMAIOTCS B
pacuer.

3.3. B cinydae HactymieHust coObITHH, ykazaHHbIX B mil. 2.1-2.6 aust GU3MUYECKHMX JIHI U
mn.1.1-1.7 s ropuardYecKux JIMI] JaHHOTO Pasjiena, SMHUTEHT/KOHTpareHT/IeOUTOp/3aeMIMUK CUUTACTCS
HaxXOZSILIMMCSI B COCTOSIHMM J1e(oIiTa, BCe aKTHUBBI, OTHOCSIIMECS K HEMY, CYMTAFOTCSl HAXOISIIMMHUCS B
COCTOSIHUM JiedoITa.

Brixoa u3 cocrosinus aegosita (mepexoa BoO3MOKeH TOJBKO B COCTOsIHUE 00eCLieHeHUs]).

3a10KeHHOCTh ITEPECTaeT CUUTATHCS HAXOIAIIEHCS B IEOITE B CICAYIOMUX CITydasx:

B ciyuae pecrpykrypuszanmu aeONTHOH 3aJ0DKEHHOCTH KOHTpareHTa rmepen (GoHIOM Mmocie
COOBITHSI IEPBOTO OOCITYKUBAHHUS JTOJITA.

Ecmu 3amomxkeHHOCTs OBbLTa MpU3HaHa Je(OJTHON H3-3a NeoNTa KOMITAHUH TPYIIIEL, K KOTOPOi
MIPUHAUIKAT KOHTPAreHT — TMOcie MyOJUYIHOTO OOBSBIEHHS O PECTPYKTypHU3allid JTHUOO MHPOBOM
COTJIAIICHUH.

B cnyuae BO300HOBIEHUS OOCIYXHBaHHS J0JTa MO TpaduKy W OTCYTCTBHUSI TPOCPOYCHHBIX
0053aTeNTECTB HA AATy ONPEIeIeHHUs CIIPABEINBOI CTOMMOCTH.

B ciaywae momydeHus wHGQOpMAmEM O TNPEKPAIIEHHH  YTOJOBHOTO  TPECIIeTOBAHUA
3a€MIIMKa/KOHTPAreHTa IyTeM OIPaBAaTeIbHOTO MIPUIOBOpPA MO0 MPEKPAIICHUS /I, a TaKXKe B CiIydae
npekpaimeHuss nena o OaHkporcTBe. [Ipm 3ToM VYmpapisronias KoMOaHus 00s3aHa IMPOBECTH OICHKY
(hMHAHCOBOT'O COCTOSHUS C YYSTOM M3BECTHBIX MM MPEATIOIAraeMbIX YCIOBHI MUPOBOI'O COTJIAIIICHUS.

B cnyyae mosiBieHHMs (GHU3MYECKOrO JHIA, OOBSBICHHOTO paHEE MPOMABIIUM 0O€3 BECTH, U

000 YK "Anbda-Kanutan" 000 "COK

23.12.2021 10:51:34 23.12.2021 12:05:28

KpuBoweesa WpuHa BnagnmupoBHa EcaynkoBa TaTbsiHa CTal-%cnaBosHa




BO300HOBJICHHSI 00CITY)KUBaHUS 3aI0JDKEHHOCTH.

O  peamm3anmu  yKa3aHHBIX  COOBITHMH ~ YTpaBisiomas  KOMOAHWA  HWHPOPMHPYET
Criennanu3upoBaHHblii  Aeno3utapuit. Takas 3aJ0/DKCHHOCTh IMEPEBOJUTCS B TPYINY aKTHBOB
«O6ecueHeHHBIE O3 HACTYIUICHUS NeOITay.

IIpuBegeHHAs CTOMMOCTBL OyIyHIUX ACHEKHBIX MOTOKOB HA JaTy OLICHKH (32 MCKJIIOYeHHEM
pacdeTa CTOUMOCTH JeMO3NUTOB N 00f3aTe/IbCTB 110 IOrOBOPAM ONEPALIMOHHON apeH/bl, B KOTOPBIX
@oH/I BBICTYNAaeT AapeHAATOpPOM, ONEHKH WHBIX BHIOB KPEIUTOPCKOH 3a]0JKEHHOCTH)
paccuuThIBaeTCs o Gopmysie:

S CF
PV = T ¥ (1 - PD; x LGD)
i=1 (1 +1)365
rue:
PV — cripaBemuBasi CTOMMOCTP akTHBA (00S3aTSITBCTBA);
r — CTaBKa JWCKOHTHUPOBAHHS B TPOLECHTAX TOJOBBIX, OIPCACICHHAS B COOTBETCTBHH C

Hacrosiumu [IpaBuiiamu; crtaBka TUCKOHTUPOBAHUS, ONpeJesseMasl pacyeTHBIM IyTeM, OKPYTIseTCs 10
2-X 3HAKOB ITOCJIE 3aIIATOM;

PD (Probability of Default, BepositHOCTh neoiara) — BEpOSTHOCTH, C KOTOPOil KOHTPareHT B
TeyeHue cpoka (ti-to) MOKET OKa3aThesi B COCTOSIHUM 1e(OIITa, MOPSIOK OMPEACICHHsT KOTOPOH YCTaHOBIICH
B [Ipunoxennn 4 x Hactosmum [IpaBunam;

LGD (Loss Given Default, motepn mpm OaHKpPOTCTBE) — HOJSA OT CYMMEI, ITOJBEPKCHHOM
KPEOUTHOMY DHCKY, KOTOpasi MOXET ObITh IOTepsHa B ciy4ae JedoiaTa KOHTpAareHTa, MOPSIOK
oTpezielIeHust KOTopoit ycraHoBieH B [Ipmnoxkennn 4 k HacrosmunM [IpaBuiam.

N — KOIMYECTBO AEHEKHBIX MOTOKOB JIO JAThl IOTAIICHHS aKTHBa (00s3aTeNbCcTBA), HAUWHAS C
natel onpeaeneHus CHA;

CF; — BenuunHa i-ro ruiarexa (MPOLEHTH 1 OCHOBHAS CYyMMa);

t; — maTa i-ro muarexa,

to — mata onenku (onpezaenerus CHA).

IIpuBegeHHast CcTOMMOCTH OYAyWIMX JEeHEXKHbIX IOTOKOB (AJ1f pacyera [1eNo3UTOB,
00513aTeIBCTB M0 A0T0OBOPAM ONEPANIMOHHON apeHAbl, B KOTOPHIX DOHI BBICTYNAET apeHIATOPOM,
OIIeHKH WHBIX BHAOB KPEIUTOPCKOM 3210 ’KEeHHOCTH) HA ATy OLeHKH PacCUUTHIBAeTCS 1Mo popmyie:

N
CF;
PV = T
i=1 (1+ 1) 365
rie:
PV — cripaBeiBast CTOMMOCTH akTHBA (00s3aTEIIECTBA);
T — CraBKa JUCKOHTHUPOBaHHsS B MPOLEHTAX TOJOBBIX, OIpEJC/ICHHAss B COOTBETCTBUH C

HacTtosmuME [IpaBuiiaMu; cTaBKa TUCKOHTHPOBAHHSA, ONpeaesieMasl paCIeTHBIM ITyTEeM, OKPYTIISIETCS IO
2-X 3HaKOB TIOCJIE 3aIISITOH;

N — KOJIM4eCTBO AEHE)KHBIX NMOTOKOB IO JaThl IOTAIIEHUS aKTHBa (00s3aTENbCTBA), HAUMHAS C
natel onpenenenus CHA;

CF; — BenuunHa i-ro tuiaresxa (MPOIEHTH ¥ OCHOBHAS CYyMMa);

t; — mata i-ro miarexa,

to — nata onenku (onpeaencuus CHA).

B pacuer cmnpaBemiHBOH CTOMMOCTH aKTHBA (00sA3aTENLCTBA) BKIFOYAIOTCS BCE IUIATEXKH
(meHexKHBIE MMOTOKH) MO JIOTOBOPY, B OTHOIIGHUH KOTOPOTO MPOM3BOJUTCS pacueT, BHE 3aBUCHMOCTH OT
CpOKa ITOoTalIeHusl.

JleHexxHbIe TIOTOKH, BKJIIOYAs MTPOIEHTHBIN JOXO0]I, PACCUUTHIBAIOTCS B COOTBETCTBHUH C YCIOBUSIMHU
JIOTOBOPA, TaTON JEHE)KHOTO MOTOKA CYUTASTCSI MUHUMAaJbHAS JaTa, B KOTOPYIO BO3MOXKHO ITOCTYTIIICHHE
JICHEe)KHBIX CPEICTB, COOTBETCTBYIOIIAS JaTeé OKOHYAHHUS N-Oro IMepHoAa (3a HCKIIOYEHHEM CIIydaeB
JIOCPOYHOTO TMOTAIIEHHUS] OCHOBHOT'O JI0JITa).

I'paduk 1eHEKHBIX TOTOKOB KOPPEKTHPYETCS B CIydae:

— BHECCHUSI M3MCHEHUH B TOTOBOP (B T.4. B YaCTH M3MEHECHHS CTAaBKH IO JIOTOBOPY, CpPOKa
JICACTBUS TOrOBOPA, IEPUOJMIHOCTH WIIH CPOKOB BBIILIATHI MIPOICHTHBIX JIOXOJIOB);
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— M3MEHEHHsSI CyMMbl OCHOBHOT'O J0Jra (MOMOJHEHHs, YACTHYHOTO MOTAIICHUS, eCIi OHO
He OBIIO YITEHO rpaukoMm).

Jnst ydeta B CHOpaBeIMBOW CTOMMOCTH OOECIICHEHUsI MPOUCXOJHUT KOPPEKTUPOBKA BEIMYHHBI
OKU/TaeMBIX JeHEKHBIX OTOKOB (CF;) W/Unu CTaBKHU JUCKOHTHPOBAHUSL.
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Ipunoxenune 2. MeToAnKa OLEHKH KPeIUTHOTO PUCKA KOHTPAreHTa
1. Leau u onpeneieHust

Hacrostimas MeTouKa CIIy»HUT IS OLCHKH KPSIUTHOTO PUCKA KOHTPAreHTa B IENIAX MPUMCHCHUS
METOJIOB KOPPEKTUPOBKH CIPABEIIMBON CTOMMOCTH aKTHBOB HAa KPEIUTHBIN PUCK.

OI1leHKa KPEIUTHOTO PUCKA UCIOJIB3YETCs I pacuera CIpPaBEIIMBON CTOMMOCTH aKTHBOB. [Ipu
3TOM B 3aBHCHUMOCTU OT CTENCHU BIHMSIHUS KPEIUTHOIO PUCKA HA CIPABEAJIMBYIO CTOUMOCTh AKTHBBI
KIIaccu(pUIMpyrOTCs Ha:

— CTaHIapTHEIE (€3 MPU3HAKOB 00ECIICHEHHS),

— obecrieHeHHBIE O3 HACTYIUICHUS 1eonTa,

— AKTHBBI, HAXOsIIKECS B edoiTe.

CrannaptHbic akTHBa (0€3 MPU3HAKOB 00OCCIICHEHNUS ), @ UMEHHO:

— [IpaBa TpebGoBaHMsI M3 JOTOBOPOB 3aliMa M KpPEOUTHBIX JOroBopa (B ciydae eciu
3aiiMOJIaBIIEM TIO JOTOBOPY BhIcTynaeT DoHn);

— JIeOUTOpCKasl 3aI0JDKCHHOCTD (B CIIydae OMPENICICHUs CIPaBEAIUBONA CTOMMOCTH TaKOU
3aJI0JDKEHHOCTH C HCTIOJIb30BaHUEM METO/Ia MPUBEICHHON CTOMMOCTH OYYIIHMX ICHE)KHBIX TOTOKOB).

ObecnienenHbIe (0e3 HaCcTyIIICHUS Ae(onTa), a UMEHHO:

— JleHexKHBIE CpelICTBa Ha CYeTaxX M BO BKIAIAX;

— JlonroBeIe HHCTPYMEHTBI;

— [IpaBa TpeGOBaHUS W3 KPEIUTHBIX JOTOBOPOB M JIOrOBOPOB 3aiiMa (B cilydae, eCiH
3aiiMOJIaBIIEM 10 OTOBOPY BhIcTynaeT MoHn);

— Jleburopckasi 3aJOJDKEHHOCTD (38 MCKIIFOYEHHEM IPOCPOUYKH B paMKax ONEpPaldioOHHOTO
IUKJIA JJIs ONICPAlHOHHOM TeOUTOPCKOM 3a10JDKEHHOCTH).

— AKTHBBI, CTOUMOCTb KOTOPBIX OIIPEEISIETCSl HA OCHOBAaHMH OTYETa OLCHIIIHKA.

AKTHUBBI, HAXOSIIHECS B edOiTe, a UMEHHO:
— Bce Buapl akTHBOB, HaxoasamIuecs B 1eoTe.

I[J'IFI uenef/i HaCTOHH.[eﬁ MCTOAUKH, KOHTPAreHTbl — HWHAWBUAYAJIBHBIC HPECANPUHUMATEIIN
MNPpUPABHUBAIOTCA K KOHTPpAreHTaM — (1)I/ISI/I‘IGCKI/IM JIMLaM.

KpenuTHBIN pHCK — PUCK BO3HHKHOBEHHS YOBITKA BCJIEICTBHE HEUCIIONHEHHSI KOHTPAreHTOM
00513aTeNbCTB 110 JOTOBOPY, @ TaKKe HEOIUIaThl KOHTPAreHTOM OCHOBHOTO J0JI'a W/WIHM TPOLEHTOB,
MPUYHUTAIOIINXCS B YCTAHOBJICHHBIH JOTOBOPOM CPOK.

KpenuTHbINi pedAiTHHI — MHEHHME HE3aBHCHMOIO PEHTHHIOBOTO AareHTCTBA O CIIOCOOHOCTH
pPEUTHHIYyeMOro JMI@a WCHOJHSATH IpUHATBIE Ha cebs (uHaHCOBBIE 00s3arenscTBa (0 €ro
KPEeIUTOCHOCOOHOCTH, (UHAHCOBOMW HAIEKHOCTH, (UHAHCOBOW YCTOMYMBOCTH), BBIP@KEHHBIM C
MCIOJIb30BAaHUEM PEUTHHIOBOI KaTeropuu Mo ONpeAesIeHHON peTHHroBo mikaie. B nensax npuMeHeHus
HACTOSIIIEH METONWKHM HCIOJIB3YIOTCSl PEHTHHTH CIeAYIOUIMX PEHTHHIOBBIX areHTCTB (PEHTHHTOBBIE
areHTCTBAa yKa3aHbl B MOPSAAKE YMEHBIIEHHS INPUOPUTETa IMpPHU OMNPEAEICHUU KPEIUTHOTO PpEHTHHra
KOHTpPAareHTa):

— Moody's Investors Service

— Anamntnueckoe Kpenutaoe PetitnaroBoe Arenrctso (AKPA)

— PeittuaroBoe arentctBo RAEX («Okcmept PAY)

— Standard & Poor's

— Fitch Ratings

2. Meroabl KOPPEKTHPOBKH CIIPABEIJIUBOI CTOMMOCTH AKTHBOB HA KPEIUTHBINA PUCK
KOHTPareHTa

)_IJ'IH ueneﬁ HaCTOHIIIeﬁ MCETOJAUKH, KOPPEKTUPOBKA Ha erHI/ITHHﬁ PHUCK KOHTpArcHTa Y4uTbIBACTCA
B [IPOTHO3HBIX NJC€HEKHBIX MOTOKAX (MCTO)_I KOPPEKTUPOBKU MPOTHO3HBIX JACHECKHBIX HOTOKOB).

1. OueHka cTaHIAPTHBIX AKTUBOB (0€3 MPHU3HAKOB 00ECIIEHEHMS)
JIJist OnIepalMOHHOM 3a10JKEHHOCTH TUCKOHTHPOBAHUE MOXKET HE ITPOBOIUTHCS.
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Jns mpounmx BHUIOB aKTHBOB 0Oe3 TPM3HAKOB OOECIEHEHHS CIIPaBEIUINBas CTOMMOCTD
paccumnThIBaeTCs 10 cieayromei Gpopmyie:

PV, = 1 — PD(Dn) = LGD)

P,
1 D/365 * (
+r n
£ (1 +1np)
rae
PV4ey — clipaBemsnBast cTOMMOCTE 06ECIIEHEHHOTO aKTHBA (00S3aTeIbCTBA);
N - KoMMYecTBO JIEHEKHBIX MOTOKOB JO JaThl MOTAIICHHUsS aKTHBa (00s3aTelbCcTBA), HAYMHAS C
nmatel onpeneneaust CUA;
P, - cymma n-oro geHeskHOro notoka (IpoLEHTH M OCHOBHAS CyMMa);
n )
N - MOPSAKOBBIA HOMEP JCHEKHOTO MOTOKA, HAYMHAs ¢ JaThl onpeaeicHus CUA;

N - KONMYECTBO JHEH OT Aatsl onpexaeneHus CHA 1o 1aTel n-0ro JeHEKHOT'o IOTOKA;

I'n¢f) - Oe3puckoBas CTaBKa IMCKOHTHPOBAHMSA B IPOLEHTaX ToAOBbIX. Jlus poccuickux
KOHTPareHTOB HcIoib3yercs 3HaueHne craBku KB/l MockoBckoil Oupykn Ha AaTy pacdera CIpaBeTHBOI
CTOMMOCTH  C  y4eTOM  CpOKa  JI0  TOralleHHs  COOTBETCTBYIOLIErO  IUIaTexa P,
(https://www.moex.com/s2532), paccunTaHHas ¢ TOYHOCTBIO 1O JBYX 3HAKOB IOCJIE 3amsAToi; s
MHOCTPaHHBIX KOHTPareHTOB HCIIOJb3YETCsS CTaBKa JOXOJHOCTH IO FOCYAApPCTBEHHBIM LIEHHBIM Oymaram,
«CTpaHa pUCKa» KOTOPBIX COOTBETCTBYET «CTpaHe PUCKa» KOHTpareHTta 1o nqanHsM MC Bloomberg.

PD(Dn) (Probability of Default, BeposiTHOCTh AedonTa) — BEpOSATHOCTD, C KOTOPOH KOHTPAreHT B
teuenue D(n) aHEH MOXET OKa3aThCs B COCTOSIHUU Je(OITa, TOPSIOK OMPEACIICHIsI KOTOPOi YCTAaHOBJICH
B HACTOSILEM NPUIIOKECHUH.

LGD (Loss Given Default, motepu mpu OaHKpOTCTBE) — JOOJsI OT CYMMBI, MOJBEPKEHHOMN
KpPEIUTHOMY PHCKY, KOTOpasi MOXET OBITh ITOTEPSIHA B cIydae AedosiTa KOHTpareHTa.

2. Ouenka aktuBoB. O6eciieHenue 0e3 gedora.
[Ipyu BO3HUKHOBEHHH COOBITHS, BEAYIIETr0 K OOCCUCHEHHIO, B TOM 4YHCIE MpPU (aKTUUECKOH MPOCPOUKE
00513aTeNBCTB KOHTPAreHTOM (JJIsl HEOTIEPA[HOHHON IeOUTOPCKON 33I0KEHHOCTH, 3aiiMOB BBIAAHHBIX - C
JaThl HACTYIUICHHS CPOKa HCIIOJHECHHs 00S3aTElbCTB KOHTPAreHTOM, Ui OIEPAIlMOHHON IeOHUTOPCKOM
3aI0JUKEHHOCTH — CO JHS, CJCIYIOIIEr0 3a JOMYyCTHMBIM CPOKOM HApYIICHUS YCIOBHA HCIIOJHCHUS
00s13aTeIbCTB  KOHTPAareHTOM B COOTBETCTBMM ¢ Ilpuiokennem 5), chopaBemiuBas CTOMMOCTh
PacCYUTHIBACTCS 10 Cleayrolei Gpopmyie:

PViey = 1 — PD(Dn) * LGD)

Py
1 Dp/365 (
+r n
& (1 +1nep)
e
PV4ey — clipaBemsinBast cTouMOCTh 06ECIIEHEHHOTO aKTHBa (00513aTeNbCTRA);
N - xomndecTBO JCHCKHBIX ITOTOKOB JO JaThl IIOTAalICHHUA aKTHBa (O65[3aTeJ'II)CTBa), HayuHadA C
natel onpeaeneHust CUA;
P, - cymMa n-oro neHekHOro motoka (IpOLEHTH X OCHOBHASI CyMMa);
n s
N - TOPSAKOBBIN HOMEP JCHEKHOTO MOTOKA, HAuYMHAs ¢ AaThl onpeneneHns CHA;

N - konuuecTBO AHEN OT maThl ompeneneHuss CUA 1o maTel n-oro JeHeKHOro nortoka; Jlis
MPOCPOYEHHOW YacTH 3aJ0JDKEHHOCTH B KkadectBe Dp mpuHMMaercss 1 1eHb, eciim MOTHBHPOBaHHBIM
CyXJICHUEM HE YCTaHOBJIEH UHOU CPOK;

I'n¢p) - Oe3puckoBasi CTaBKa IMCKOHTMPOBAHMS B MPOLEHTaX rojoBbiX. Jlus poccmickux
KOHTPAreHTOB UcIoib3yeTcs 3HaueHue craBku KbJ] MockoBckoii Oupyu Ha aTy pacdera CrpaBeJINBOI
CTOMMOCTH C  y4eTOM  CpOKa  JI0  IIOTalleHUs  COOTBETCTBYIOIIErO  IUTaTeXka P,
(https://www.moex.com/s2532), paccuuTaHHas € TOYHOCTBIO [0 JBYX 3HAKOB MOCJE 3alsTo; s
MHOCTPAaHHBIX KOHTPareHTOB HCIIOJBb3YeTCs CTaBKa JOXOIHOCTH IO TOCYAApPCTBEHHBIM LIEHHBIM Oymaram,
«CTpaHa PUCKa» KOTOPBIX COOTBETCTBYET «CTpaHEe pHCKay KoHTpareHTa mo naHHeM VIC Bloomberg. s
3a/I0JOKEHHOCTH CO CPOKOM JI0 MIOTallleHus], He TIPEBbIaomuM | KajaeHaapHbiil 1eHb — craska Mosprime®.,

PD(Dn) (Probability of Default, BeposiTHOCTb me(hoiTa) — BEpOATHOCTD, C KOTOPOM KOHTPAreHT B
tedenre D(n) mHel MOXKET OKa3aThCs B COCTOSTHUU NIe(0JITa, MOPSIOK OMPENEICHUS KOTOPOH YCTaHOBIICH
B HACTOSIIIIEM NIPHUIIOKECHHN.

LGD (Loss Given Default, nmotepu npu OaHKpPOTCTBE) — JOJIS OT CYMMBI, IOJBEP)KEHHOM
KPEJUTHOMY PHCKY, KOTOpasi MOXKET OBITh IIOTEpsiHA B ciIydae JiedoiiTa KOHTpareHra.
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Bepostraocts aedonra (PD) Ha nHBIEe Cpoku (OTIAMYHBIE OT 1 Toza) OLEHWBAETCS MO CIEXYIOMIEeH
thopmyie:

D
PDp =1—(1—PD)36s
rIe,
PD — BeposiTHOCTB JiepoiTa KOHTpareHTa Ha TOpu3oHTe 1 TOx;
D — KoiM4ecTBO KaJeHAAPHBIX JTHEH J10 MoTaleHus/0QepThl 1eHEKHOTo OTOKA;
3navenne PDp paccunTaHHON BEIMUMHBI B IPOLIEHTaX OKPYTJIAETCS 10 2-X 3HAKOB MOCIIE 3aIsTOH,
a 3Ha4YEHHE, PACCUNTAHHOE B JIOJIAX, OKPYTISIETCS 10 4-X 3HAKOB IIOCIIE 3aIIATOH.

Pacuer BeposTHOCTH nmedonTa IJis o0ecHeHEeHHON 3aJ0/LKEHHOCTH, He HaxoAsuleiics B
Ae¢oITe NPU HCMOJIb30BAHUM JAHHBIX PEHTHHIOBBIX AT€HTCTB.

s obecrieHeHHOW 3a/I0JDKCHHOCTH, He Haxonsmelcs B aedoinre, ¢ pakTHUecKoii MpocpouKoii
(3a UCKJIIOYEHHEM CpOKa MPOCPOYKU JIs MPU3HAHHS OMEPAlMOHHON 3aJOJIKEHHOCTH B COOTBETCTBHU C
[TpusoxeHueM 5) BEpOATHOCTh Je(OITa PACCUNTHIBACTCS CICAYIOIIMM 00pa3oM:

PD(t)npocpou = PD + t/T * (1-PD),

rue:

t — cpok IpocpouKy,

PD(t)ipocpou — BepoSITHOCTD edonTta Ast HPOCPOUCHHON Ha t THEH 3aJ0JDKEHHOCTH ¢ MOMEHTA
MPU3HAHUS IPOCPOUECHHOM 330JKEHHOCTH HE ONIEPalMOHHOM,

T — cpok 1 IPU3HAHKS JAHHOTO THIIA 33JOJDKCHHOCTH e OITHOH,

PD — BeposarHocTh AedonTa 11l HEMPOCPOUEHHON 3aJ0JDKEHHOCTH, KOTOpast HCIIOJIb30BaIach IS
aKTHBa Ha MOMEHT IepeJl BOSHUKHOBEHHUEM IIPOCPOUKH.

Ecnu y aktuBa He ObulO (HE HPUMEHSIOCH) COOTBETCTBYIOIIEH BeposTHOCTH AedoiTa, TO OHA
paccunThIBaeTCS Ha ACHb epesl HapylIeHUeM CpoKa UCIOIHEHUS 0053aTeIbCTB.

Jnst oOecrieHeHHOY HEeNPOCPOYEeHHOH 3a0JKEHHOCTH BEPOSTHOCTH Je(osTa pacCcUUTHIBACTCS
IIyTEM CaMOCTOSTEJILHOTO IIOHMKEHHS PEUTUHIA HA OJHY CTYIICHb.

Hrorosoe 3HaueHue paCC‘IHTaHHOﬁ BCJIMYMHBI B MPOLCHTAX OKPYTJIACTCA OO 2-X 3HAKOB IIOCJIE
3aMaToH, a UTOTOBOE 3HAYCHUE, PACCUUTAHHOE B JIOJISX, OKPYIJIAETCS 0 4-X 3HAKOB MOCIE 3asATOH.

IIpn onpenenenun oOmero o0beMa 00s3aTENBCTB, CPOKAa IIOTAIICHHS — 3a/I0JDKCHHOCTH
Ynpapnsiomasi KOMIaHHs PyKOBOJCTBYETCS CJICTYIOLINM:

— Ecnm ycnoBust 3aKIIFOUEHHOTO JIOTOBOpa IPEIONAraloT MPU3HAHWE B COCTaBE aKTHBOB
®oHna 3aJ0DKEHHOCTH KOHTPAareHTa C OIPENeNICHHOW MNEepHOANYHOCTBIO (HAIpHUMep, OIEparioHHAs
apeHsa), BEJIMYMHA KPEAWTHBIX YOBITKOB M CPOK MOTAIIEHHs PACCUUTHIBAIOTCS OTAEIBHO MO KAXKIOH
MIPHU3HAHHON CyMMe 3aJJ0JDKEHHOCTH KOHTpareHTa.

— ITpu oTpakeHnu morameHust AeOMTOPCKOI 3aT0KEHHOCTH TIPH MOCTYIUICHHUH TLTaTexXen
OT KOHTPAareHTOB YMPaBJAIOIIas KOMIIAHUS PYKOBOJCTBYETCA, B MEPBYIO OdYepeab, Ha3HAYCHHEM
MOJy4eHHOTO IUTaTeXka, Jajee mojoxeHusMu cTtateu 319.1. I'paxmanckoro koaekca Poccuiickoit
denepanuu.

— Ecnmu ycnoBus 3aKiIrOU€HHOTO JIOTOBOPa MPEANoararT €IUHOBPEMEHHOE MpPU3HAHHE B
coctaBe akTuBOB DOH/A 33J0JDKEHHOCTH (HAlpUMep, AOTOBOPHI KYIUIM-NPOJaKH aKTUBOB) U TIOTAIlICHHE
33JI0JDKEHHOCTH TIPOW3BOJUTCSl TpaHIIAMH B COOTBETCTBHUHM C TpaduKOM, TO MMOJ OOIMM 00BEMOM
00513aTeIbCTB KOHTPAareHTa IOHMMAeTCsl BCs HEMOTalleHHas CyMMa JoJra, a CpPOK HCUHCISETCS II0
HanOosee paHHe! 1aTe TOoTalleHHs TAKOTO J0JITa, YCTAHOBJIEHHOH JJOTOBOPOM.

3. Ouenka aktuoB. Cayuail gedodrra.
21J'I$[ BCEX KJIACCOB AKTHUBOB, HaXOJANIUXCSI B COCTOAHHU )qu)onTa, CHpaBe}IHI/IBaH CTOUMOCTB
AKTHBA OMPEACIIETCS CICAYIOIINM CIIOCOO0M:

N
Py
deev = ZW * (1 - PD(DTL) * LGD)
n=

rae
PVgev — clipaBeutiBas CTOMMOCTS 00ECLEHEHHOTO aKTHBa (0053aTeIbCTBA);
N - KOMMYeCTBO NIEHEKHBIX MOTOKOB JO JAaThl MOTAIIeHHUsS aKTHBa (00s3aTeNbCTBA), HAUYMHAS C

000 YK "Anbda-Kanutan" 000 "COK
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natel onpenenenus CUA;
P, - cymMMa n-oro ieHe:)KHOTo oTOKA (POLEHTHI X OCHOBHAS CyMMa);
N - MOPSAKOBBIA HOMEP ICHEKHOTO ITOTOKA, HAaUMHAs ¢ JaThl onpeneieHus CUA;

N - xomm4ecTBO AHEW oT matel ompeneneHuss CUA mo maTel n-oro JeHEKHOro moToka. s
NPOCPOYCHHONW YacTH 3aJ0JDKEHHOCTH B KadectBe Dpn mpuHmMaercss 1 IeHb, €CIM MOTHBHPOBaHHBIM
CY)XICHHEM He YCTaHOBJICH HHOM CPOK;

Inefp) - Oe3pucKoBas CTaBka AMCKOHTMPOBAaHWS B INPOLEHTAX TOJOBBIX. Jlns poccuiicknx
KOHTPareHToB HcIoib3yercs 3HadeHne craBku KB/l MockoBckoil Oupyku Ha JaTy pacdeTa CHpaBeaIMBON
CTOMMOCTH  C  y4eTOM  CpOKa  JI0  TOTralleHHs  COOTBETCTBYIOLIETO  IIaTexa P,
(https://www.moex.com/s2532), paccuuTaHHas ¢ TOYHOCTBIO [0 JBYX 3HAKOB MOCJE 3alsaToi; s
MHOCTPaHHBIX KOHTPareHTOB HCIIOJIb3YETCsl CTaBKa JOXOJHOCTHU 110 TOCYJapCTBEHHBIM IIEHHBIM Oymaram,
«CTpaHa pUCKa» KOTOPBIX COOTBETCTBYET «CTpaHe pHUCKa» KoHTpareHTa rno aaHHeiM C Bloomberg.

PD(Dn) (Probability of Default, BeposiTHOCTb AedonTa) — BEpOSATHOCTD, C KOTOPO# KOHTPAreHT B
teyenue D(N) qHeit MOXKET OKa3aThCsl B COCTOSHHUH Ae(oITa, NOPSAAOK OMPECTIeHHsT KOTOPO# yCTaHOBIICH
B HACTOSIIEM NpwiIokeHWH. s akTuBOB B ciydae nedonra 3HaueHue mokaszatens PD npuHuMaercs
paBHbIM 100%.

LGD (Loss Given Default, motepn mpm OaHKpPOTCTBE) — HOJSA OT CYMMEI, ITOJBEPKCHHOM
KPEAUTHOMY PHCKY, KOTOPasi MOXKET OBITh ITOTEPsHA B cIydae AedoiTa KOHTPareHTa.

B ciydae BbIxOoma JeOMTOPOB/KOHTPAreHTOB/SMHUTEHTOB/3aCMIINKOB M3 COCTOSHUS IedoiTa
nepexoji BO3MOXKEH TOJBKO B cOCTOsIHHME obOeciieHeHus. CripaBeinBas CTOMMOCTh TaKo# 3aJ0JDKEeHHOCTH
oTpeziesIsieTcs B COOTBETCTBHU € paszeioM «2. Onenka aktuBoB. ObeciieHenne 6e3 nedonray.

[Tpu 5ToM 1O KOHTpareHTam, B OTHOIIEHHH KOTOPBIX BEJIMYMHA KPEJUTHBIX YOBITKOB pacCUMTaHa
Ha OCHOBE COOCTBEHHO CTATUCTUKK Y IPaBISIONICH KOMIaHUH:

- B ClIy4ae OTCYTCTBHUS (PaKTHUCCKOW MPOCPOUYKU 00S3aTECIBCTB UCIOIB3YIOTCA «KoadduimeHTs
KPEIUTHBIX YOBITKOB U OTCYTCTBUH MPU3HAKOB 00ECIEHEHUs 10 (PaKTHYECKOH MPOCPOUKH (aKTUBBI Oe3
NPU3HAKOB OOCCICHEHUs), PACCUMTAHHbIE HA OCHOBAHHM CTaTHCTHYECKHX JAaHHBIX YIIPaBIAIOMICH
koMmaHuu 3a 2018-2021rr.».

- Tpu Hammuuu  (AKTHYECKOM NPOCPOUKM 00s3aTenbecTB HMcHonb3yroTes:  «KoadduimenTs
KpPEIUTHBIX YOBITKOB TpH (hakTH4eckoid mpocpouke (oOecueHeHne Oe3 medonrta), pacCUMTaHHBIE Ha
OCHOBAHMH CTATUCTUYECKUX JAaHHBIX YTpaBiitomen kommanuu 3a 2018-2020rr202 1rr.».

4, MeTO}I yuyeTa KPCAMTHBIX PUCKOB, IIYTEM OIICHKH CHDaBeﬂHHBOﬁ CTOUMOCTH 110 OTYCTY
OIICHIIIMKA TI0 COCTOSIHHIO Ha JIATy, He PaHee BO3HUKHOBEHHS COOBITHS, BEIYIIEro K 00ECIIEHeHHIO.

[puMeHeHne OTYETAa OLCHIINKA s eJell ONpe/eeHus] CPABEeNIMBOM CTOMMOCTH C YYETOM
obecleHeH s BO3MOXKHO IS BCEX aKTHUBOB, a TaK JKe AJIs IPOCPOYCHHOH 1eOUTOPCKOM 3a10/KEHHOCTH.

3. Tlopsiaok ompenesieHUs BeIHYNHbI KPEUTHBIX YOBITKOB

Jus uened KOPPEKTUPOBKM Ha KPEOUTHBIH PUCK KOHTpareHTa YIpPaBISIOMas KOMIIAHHS
UCTIONB3YeT cieayiomue mnoaxoasl k ompexaenenuio PD, LGD wn BenmuunHbl KpeaWTHHIX YOBITKOB (B
COOTBETCTBHH C MOPSIIKOM, OTpeiesieHHbIM B 1. 2 pazaena |11 mactrosux [Ipasun):

— Ha ocHOBaHMM ITyOJIMYHBIX CTaTHCTHYECKUX JAHHBIX 10 BeposTHOCTAM nedoinrta (PD) n
notepsM B cirydae medonra (LGD) ogroro us peiituaroBsix arentctB Moody’s Investors
Service’, AHanuTHYeCKOe Kpenutnoe PetitunroBoe ArentctBo (AKPA), PeiitnHroBoe
areatctBo RAEX («Oxcmept PAy), Fitch Ratings, S&P Global Ratings, my6mukyeMbrx
Ha caliTe COOTBETCTBYIOLIETO PEUTHHIOBOTO areHTCTBA B COCTaBE €KETOJHOTO OTYETa.
Ilo koHTpareHTaMm, KOTOPHIM OBUT TIPHCBOCH BHYTPEHHUH PEUTHHT YTPaBIIAIOLICH
KOMIIAHWH, HCIOJB3YIOTCA MyONWYHBIE CTAaTHCTHYECKHE JaHHBIE TI0 BEPOSTHOCTSAM

" Merounuk panneix - Annual default study: Following a sharp rise in 2020, corporate defaults will drop in 2021
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1258722

PD: Ta6bmumua Exhibit 43. Average cumulative issuer-weighted global default rates by alphanumeric rating,
1983-2020

rpada 1 — Ha ropmsoHTe 1 TOI.

LGD: Ta6nuua Exhibit 6. Average corporate debt recovery rates measured by trading prices

crpoka Sr. Unsecured Bank Loan

rpada 1983-2020.
IMpu stom LGD pace
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nedonra (PD) u morepsm B ciaydae nedonra (LGD) peiituarosoro arearctea Moody’s
Investors Service (a Takke APYTHX PEHTHHTOBBIX areHTCTB B TOPSIKE YMEHBIICHHS
npuoputera  AHammrtnueckoe KpemmtHoe — PeiftmrroBoe  ArentctBo  (AKPA),
PetiturroBoe arearctBo RAEX («Oxemept PA»), Fitch Ratings, S&P Global Ratings);

— Ha  ocHOBaHMM  COOCTBEHHBIX  HAONIOJAEMBIX  CTaTHCTUYSCKUX  JAHHBIX,
MTONTBEPKNAIOMINX CTENEeHb OOeCHeHeHus (BeMMYMHBI KPEIUTHBIX YOBITKOB), B
3aBUCHMOCTH OT CpPOKa MPOCPOYKH, KPEIUTHOTO Ka4eCTBa KOHTPAreHTa M 0XKHAAEMBIX K
TIOJTYYESHHIO ICHEKHBIX TOTOKOB.

4, HOPHHOK onpeaejJeHus BCJIMYUHBI KPEAUTHBIX yﬁbITKOB HA OCHOBE COOCTBEHHOI
CTAaTUCTUKH lepaBJlﬂlOlHeﬁ KOMIIAaHUU

B cBomx pacderax Ympapusiomas KOMIAHUS TPHICPKUBACTCS CIETYIOMNX OOIMIENpU3HAHHBIX
MPUHIAIIOB cOopa 1 00padOTKH CTaTUCTUIECKOI HH(pOpMAIHN:

— CTaTHCTHUYeCKask nH(popManus HODKHA OBITh PENPE3CHTATUBHOM I KJIACCOB KPEIUTHBIX
TpeboBaHuUil (IPYIIBI OJHOPOJHBIX KPEAUTHBIX TPEOOBaHMIT), B OTHOIIEHUN KOTOPBIX OyIyT MPUMEHSTHCS
Pe3yNIbTaThl PACUETOB,;

— pacueT KOA(pQHUIUECHTOB KPEIUTHBIX YOBITKOB BKIIOYACT B ce0sl BEPOATHOCTH Aedosra
(PD) u ypoBenb noreps npu gedonre (LGD) n 1omkeH OCHOBBIBATHCSI HA NIEPHUOJIe HAOIIOICHN, KOTOPBIN
OXBaTHIBaeT KaK MUHIMYM OJMH TOJIHBIN ITUKI AEJI0BOM aKTUBHOCTH;

— ornpezesseMble Y NpaBIsIoOeil KOMIIaHHEH 3HAa4YEeHUs] BEPOSTHOCTH JedonTa IOJIKHBI
COOTBETCTBOBATh (haKTUUECKON YacTOTE Pealu30BaHHBIX Je(oNTOB NeOUTOPOB/KOHTPAreHTOB, a 3HAUCHHUS
YPOBHS TOTeph Ipu aedoire, ompexaensemble Ympasistomeid KommaHwuel, NOMKHBI COOTBETCTBOBATH
(haKTHIECKUM 3HAUCHHSM PEATbHBIX MOTEPH MPH Ae(OITE KOHTPATCHTOB.

Ha ocHOBe momy4eHHBIX pacdeToB, YIPaBIAIOMAS KOMIIAHHS pacmpenenser (paHKHpYeT)
JIeOMTOPOB/KOHTPAareHTOB  COTJACHO  YPOBHIO  KPEAWTHBIX YOBITKOB W CPOKY IIPOCPOYEHHOM
33JJOJDKCHHOCTH.

PyKkoBOACTBYSCh BbINICYKa3aHHBIMH NPUHINIAMH, YTPABISIONIas KOMIAHUS IIPOBOAMT cOOp
CTaTHCTHYECKOH uH(pOpMalyy, HeoOXomuMmoil s pacyera KOI((GHUIMEHTOB KPEIUTHBIX YOBITKOB,
OCHOBAHHBIX Ha MOKa3aTeNsax BeposTHOCTH nedosra (PD) u yposus noreps npu aedonte (LGD).

PacueTr k03 PUIMEHTOB KPEAUTHBIX YOBITKOB (00ECIICHEHNST) OCHOBBIBAETCS Ha CTATUCTHUUECKHUX
JTAaHHBIX, MOJATBEPXKIAIOIINX CTENEeHb OOECIleHEeHUs, B 3aBHCHMOCTH OT CPOKa IIPOCPOUYKH, KPEIUTHOTO
KadgecTBa KOHTPAareHTOB M OXKHIAEMBIX CPOKOB IOJYYEHMs ACHEKHBIX IMOTOKOB, WCHOIB3Yys MAaTPHYHBIN
METOJ TPYIIIMPOBKH KOHTPAr€HTOB 10 CPOKAM 330JDKEHHOCTH M IPyIIaM KOHTPAareHTOB, pa3paboTaHHBIH
VYnpapnsiomeid KoMIaHHeH Ha OCHOBAaHMM HMEIOUIMXCS Yy HEe CTaTUCTUYECKWX JaHHbBIX. OOmas
COBOKYIIHOCTh KOHTPAareHTOB pa3/ieieHa Ha TPYHNbl KOHTPAreHTOB MO CXOXKHUM XapaKTEepPUCTHKAM
KPEIUTHOTO PHCKa:

— KOHTpareHT oOpa3oBaH Ooiyiee 3-X JeT Ha3aa W ycTaBHBIN kammran Oorxee 100 Teic. pyo.
(omHOBpPEMEHHOE BBINIOJIHEHHE YCIIOBUIA);

— KOHTpareHT o0pa3oBaH MeHee 3-X JIeT Ha3aJ W/WIM ycTaBHbIN kKamutan mMeHee 100 Thic.
pyo.;

— ¢usnueckue numa u UIT.

Hctopuueckrne ko3 UIMEHTH KPEIUTHBIX YOBITKOB (OOECIIEHEHHs) PacCUUTHIBAIOTCS ITyTeM
JICTICHHSI CYMMBI KPEIUTHBIX YOBITKOB, IO KaX/I0H IpyImme KOHTPareHTOB JOCTUTIIYIO COOTBETCTBYIOMIEH
TPYIIIBI TPOCPOYKH, Ha OOIIYI0 CyMMY 3a[J0JDKEHHOCTH TI0 BceM KOoHTpareHTaM. Ilpu sTom Ympasinsiomas
KOMIIaHUS HCIIOJIb3YET METOJ KyMYJIATUBHOI'O IIOCTPOEHUS IPUMEHUTENBHO K KaXJIOH IPYIINe NPOCPOUKH

™ o(KpeauTHble YOBITKHU 110 [ rPpyIe KOHTPAareHTOB PU CPOKE MPOCPOYKH OT 1 J10 n fHed)

Y:(06beM IPOCPOUEHHOM 3310/ HKEHHOCTH 10 BCEM KOHTpareHTam)

KoadduuueHTh KpeTUTHBIX YOBITKOB IIPH OTCYTCTBHU MPH3HAKOB 00ECIICHEHUS 10 (DaKTHUECKOH
MPOCPOYKH (aKTUBBI 0€3 MPU3HAKOB 00ECIICHEHNs), pACCYMTAHHBIC HA OCHOBAHMH CTATUCTHYECKHUX JaHHBIX
Vnpasnsomeii komnanuu 3a 2018-2021rr.8:

I'pynma 1e6HUTOpOB/ KOHTPATEHTOB Kpenutnsie yositku (PD*LGD)
JleGutop/KoHTpareHT 0Opa3oBaH Oomee 3-X JeT Ha3al U yCTaBHBII 9.20%
kanrain 6osnee 100 Toic. pyO. (OHOBPEMEHHOE BBINOJHEHHE YCIIOBHIA) ! 0

8 Ecom CTOPOHOH 10 JONORONY) ABIAIOTCH/KBa 1 GOHEAW%QFWM?%}M g RQMEIIC IPYMIbI I[e6H‘@ﬂKKOHTpaFeHTOB, "rapaHT"
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Jlebutop/KoHTpareHT 0Opa3oBaH MeHee 3-X JIeT Ha3al H/WIH YCTaBHBIH 0
27,29%

karnrtan mesee 100 Teic. pyo.

dusnueckue nmuna u UI1 35,33%

Koa¢durmeHTs! KpeMUTHBIX YOBITKOB TIPH (haKTHIECKOM mpocpouke (obeciieHenue 6e3 pedoira),
paccuuTaHHbIE HA OCHOBAHUM CTATMCTHYECKUX JAHHBIX Ynpasisomeil komnanuu 3a 2018-2021rr.%:

I'pynna KkoHTpareHToB

Kpenutnsie yositku (PD*LGD),
IIPU IPOCPOUCHHON
3a710JDKeHHOCTH OT 1 10 30 nHel

KpenurHbie yObITKH
(PD*LGD) npu cpoke
MIPOCPOUEHHON
3a/I0JDKEHHOCTH

ot 31 o 60 gueit

Kpenutabie yObITKH
(PD*LGD) npu cpoke
MIPOCPOUEHHON
3a0/mKkeHHOCTH 0T 61 10 90
JIHei

Kontparent o6pa3oBan 6oiee
3-x jter Ha3a/ M yCTaBHBII
kanurain 6onee 100 Thic. pyo.
(OJHOBPEMEHHOE BBITIOJHEHHE
yCIIoBHif)

9,20%

9,95%

10,37%

Konrparent obpa3oBan MeHee
3-X Jler Ha3a/[ W/WIK YCTaBHBIN
karmras meree 100 Teic. pyo.

27,29%

29,94%

30,94%

Dusnueckue nmna u UIT

35,33%

44,73%

45,44%

KoadduunueHTbl KpenuTHBIX YOBITKOB s ciaydas nedoiTa, PAacCUUTAHHBIC HAa OCHOBaHHUH
CTAaTUCTHYCCKHUX JAaHHBIX YTpasismoniei komnanuu 3a 2018-2021 rr.:

KpenutHble yobITKH KpenutHble yobITKH
(LGD) npu cpoke (LGD) npu cpoke Kpenutasie yosikn (LGD) npu cpoke
I'pynna KoHTpareHToB IIPOCPOYCHHOM IIPOCPOYCHHOM MIPOCPOYEHHOH 3aJI0JDKEHHOCTH CBBIIIIE
3aJI0JDKEHHOCTH OT 91 3aJI0JbKeHHOCTH OT 181 365 nuel
10 180 nueit 110 365 nHelt
Kontparenr o6pa3sosan Gomnee 3-
X JIET Ha3a/] ¥ yCTaBHBIIl KaluTal
6onee 100 ThIC. pyb. 11,09% 11,70% 11,70%
(oHOBpEMEHHOE BEHITIOJTHEHNE
YCIIOBHIA)
Kontparent o6pa3oBaH MeHee 3-
X JIET Ha3a/1 W/UJK YCTABHBIH 32,14% 32,73% 38,00%
kanuran meree 100 Teic. pyo.
Ousmyeckue mmna u UIT 46,63% 49,44% 50,30%

OCHOBEIBAsICh Ha HUMCIOIUXCA CTATUCTUYCCKUX JJaHHBIX, YHpaBHHIOH.[aﬂ KOMIIaHU: YCTAHOBHJIA,

4YTO B Clly4yae, €ClId 33J0JDKEHHOCTh HE BO3BpAllleHa B CPOK TPH KaJeHIAPHBIX roja, TO BEPOATHEE BCETO
Takasl 3a/I0JDKCHHOCTh He OyzeT BO3BpalleHa M B Oojee IMO3THHH CPOK M BEpOSITHOCTH €€ BO3Bpara 0e3
JIOTIOTHUTEIBHBIX BJIOKEHHH IO B3BICKAHWIO - MHUHHMMajibHAa. [[md Takod 3aJ0JKEHHOCTH KpPEIUTHBIC
yobiTKH (PD*LGD) ycranasnuBatorcst B pazmepe 100% aist Bcex rpynn KOHTPareHTOB.

KoahduuneHTs KpeAUTHBIX YOBITKOB MOJUIEKAT IEPECMOTPY Y IPaBIISIONICH KOMIIAaHUEH HE pexe
OJIHOTO pa3a B IroJl IyTeM BHECEHUs U3MEHEHU B HacTosuue [Tpasuia.

5. Tlopsaok onpenesieHUs1 peliTHHIa KOHTPareHTa

Hacrosimiuii mopsigok CIOy>KUT [ OUEHKH KPEAMTHOTO PHUCKA KOHTpareHTa, MO KOTOPHIM
VYnpasinsionas KOMIaHus onpeneinia peuTuHr. B kauecTBe pelTHHTa KOHTpareHTa UCIoIb3yeTcs:

— aKTyajbHble Ha JaTy OLIEHKHM pPEUTHHIM MPUCBOCHHBIE KOHTPAreHTY KpPEIUTHBIMU
PEHTUHIOBBIMHM areHTCTBaMHU. Eciii KOHTpareHT MMeeT PEeHTHUHIH Pa3HbIX YpOBHEH OT
HECKOJIbKUX PEUTHMHIOBBIX areHTCTB, TO JJsi LieJell OLIEHKHM B KauecTBe peHUTHHra
KOHTpareHTa MIPUHUMAETCS HaVMEHbIIHHI u3 TIPUCBOEHHBIX pPEUTHHIOB
COOTBETCTBYIOIIUMH PEUTHUHTOBBIMM areHTCTBAMHU C IPUMEHEHHEM COOTBETCTBUSA

YpOBHEN peUTUHTOB 10 Tabnuile COOTBETCTBUS IIKAJT PEUTHHIOB!

BHyTpeHHsis
PeiiTunroBas Jxenepr Moody's S&P Fitch peiTHHrOBasK
AKPA mozeab YK
rpymnmna PA
Me:xayHapoaHasi HIKajia
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Baal BBB+ BBB+ BBB+
Pefitrosas | A A A(RU) rUAAA Baa2 BBB BBB BBB
rpymma |
Baa3 BBB- BBB- BBB-
AA+(RU),
AARU), “:SAAAJ' ' Bal BB+ BB+ BB+
. AA-(RU)
Petitunronas
rpymmna |l
A+RU), rUAA-,
A(RU) FUA+ Ba2 BB BB BB
A-(RU), ruA, ruA-
BBB+(RU) | , ruBBB+ Ba3 BB- BB- BB-
BBB(RU),
BBB-(RU) ruBBB B1 B+ B+ B+
PeiituaroBas ruBBB-,
— BB+RU) | '\ B+ B2 B B B
BB(RU),
BB-(RU) ruBB B3 B- B- B-
CCC+
PeiiTurroBast CCC, CC, CCC
rpynma IV CCC,CC,C c Caa, Ca, C CCC,C CCC,C cce-
CcC

— €CIM Yy KOHTpareHTa OTCYTCTBYET PEeHTHHI yKa3aHHBIX PEUTHMHIOBBIX areHTCTB Ha JaTy
OIIGHKH, TO OIIGHKAa pEHTHHIra KOHTpareHTa MpPOM3BOJUTCA HAa OCHOBE BHYTpPEHHEU
PEHTHUHIOBOM MOJENU YIpaBidoIed KOMIAHUU. BHYTpeHHUN pelTUHT mpHcBanBaeTCs
[0 MEXIYyHapOJHOW IIKaJe COIJIACHO TaOJIMIE COOTBETCTBHS IIKal PEUTHHTOB
(mpuBeneHHOH BbIE). BHYTpeHHMH PEHTHHT I€pecMaTpUBACTCS/TIONTBEPKAACTCS HE
pexe 1 pasa B rof, WM B CIIydae MOSBICHUS HHPOPMAIMU O 3HAYUTEIBHOM YXYIIICHHN
(MHAHCOBOTO  IIOJIOXKEHUsS KOHTpareHTa. CBeIEHWsT O BHYTPEHHEM pPEHTHHTE,
IIPUCBOCHHOM KaXI0My KOHTPAreHTy-3aeMIINKY, MPEOCTABIISIOTCS B
Creraai3upOBaHHBINA ACMO3UTApUN HE MO3[HEee JaThl Hadajda MPUMEHEHUS HACTOSAIINX
IIpaBun, a Takxke exerogHo He mo3faHee 31 nmekalOps kaxmoro roga. B ciydae
IepecMOTpa BHYTPEHHETO0 pPEHTHHIa, CBEJICHWs O HEM NPEAOCTaBISIOTCS B
Crienmanu3upoBaHHBI Jenio3utapuii He mo3aHee | pabouero gHsA. [lo HOBBIM
KOHTpareHTaM-3aeMIIMKaM CBEICHUS O BHYTPEHHEM pEUTHHIe IPEeIOCTaBIIOTCA
Crnennani3upoBaHHOMY JEHO3UTAPHIO HE Mo3aHee 1 pabodero JHS ¢ JaThl NPU3HAHUS B
COCTaBe aKTHBOB 3aiiMa U HHOIO aHAJIOTUYHOTO UHCTPYMEHTA.

IIpn nepBOHayaJbHOM TPH3HAHUM 3aliMa, aHaIN3 (HUHAHCOBOW OTYETHOCTH 3aeMINUKA |
MPUCBOCHUE BHYTPEHHETO PEWTHHra NPOBOAMTCS HA OCHOBAaHMM IOCHEOHEH MOCTYNHOM HAa MOMEHT
aHanM3a OyXTaJTepcKOH OTYETHOCTH KOHTPAreHTa;

Ananu3 (UHAHCOBOW OTYETHOCTHM B paMKaX €XErOJHOTO IIePecMOTPa/TIOATBEPKACHHS
BHYTPEHHET0 PEHTHHTa IIPOU3BOJUTCS HA OCHOBaHUHU T'OJIOBOM OyXTalTepCKON OTYETHOCTH KOHTpPAreHTa;

B cnydae mosBieHuss uH(opManuMM O 3HAYMTEIHLHOM YXYIIIEHHH (DUHAHCOBOTO IOJIOKEHHS
KOHTpareHTa aHajn3 (QUHAHCOBOH OTYETHOCTH M IEPECMOTP/NMOATBEP)KICHHWE BHYTPEHHETO pPEHTHHTa
MIPOM3BOUTECS HAa OCHOBAaHWH TOCIEAHEH JOCTYIMHON Ha MOMEHT aHajHM3a OyXTalITepCKOH OTYETHOCTH
KOHTpareHTa.

IIpu ompeneneHuy peHTUHra KOHTpareHTa Ha OCHOBE BHYTPEHHEW pEHTHHroBOH Mopenu
Vnpasnsromneil KOMIaHuU, IPUMEHSIOTCS CAEeIYOUINe IPaBUia:

— Uil JIeNO3UTOB M CPEJCTB, pPa3MEUICHHBIX Ha OaHKOBCKMX CueTaXx B KpEIUTHOU
OpraHM3aliM, WCIIOJIb3YEeTC/ONPEAEIIeTCS PEUTHHI COOTBETCTBYIONIIEH KpEeIUTHOU
OpraHu3aluy;

— U1 3aliMOB M aHAJOTHMYHBIX HHCTPYMEHTOB, HCIIOJIb3YETCs/ONpeenseTcs peidTuHr
3aeMIIMKAa WM COOTBETCTBYIOIIETO MOPYYHTENS, MPH YCIOBHHM HANWYHS IO JOTOBOPY
MIPEJOCTABIICHHS 3aiiMa TIOPYIHUTEIIECTRA.

5.1. MeTtonoJiorusi NpucBOeHNs] BHYTPEHHEr0 PedTHHIa 3aeMIIMKOB

PeiituaroBass Monenb HeoOXoauma JUIsl OTPEACNICHUS KPEIUTOCIIOCOOHOCTH 3aeMIIUKOB H
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MPUCBOCHUSI BHYTPEHHErO PEHUTHHIA, C LENbI0 KOPPEKTUPOBKH CIIPABEJIMBON CTOMMOCTH AaKTHBOB Ha
KPEeIUTHBII PHCK 3aeMmuKa (cormacHo myHKTY 13 Hactosmux [IpaBm).

BXomHBIMH JaHHBIMH PEHTHHTOBOI MOJIETIH SBIISIIOTCS ONIPEACICHHBIC XapaKTEPUCTHKN KOMIIAHUH
(¢puHaHCOBEIE W He()HWHAHCOBBIC), B3BEIICHHBIE HCXOIsA W3 WX BAXHOCTH. PedTWHTOBas MOIETh
KOPIOPAaTHBHBIX KOMIIAHMH Tak)kK€ YYWTHIBACT BIHMSHHE CTPAHOBOIO U  OTPACICBOIO PHCKOB.
KoppekTnpoBka Ha ypOBEHb CTPAHOBBIX PHCKOB IIPOM3BOANTCS HA OCHOBE PEHTHHIOB KPEAUTHOTO KIMMaTa
CTpaHbl U CTENICHH 3aBUCHMOCTH OM3Heca PEHTHHIyeMON KOMIIaHMH OT CTPAaHOBBHIX puckoB. OTpacieBas
crenudrKa KOPHOPATHBHOW KOMIIAHUM YYUTHIBAETCS B PEHTHHIOBOI MOJENM Kak B BHUJE OTAEIBHOIO
MOKa3aTesss, TaK W Ha OCHOBE OKCIIEPTHOTO aHalW3a C y4YeTOM 3HAaYMMOCTH TeX WIM HHBIX cTareil
OTYETHOCTH XapaKTEPHBIX JJIS Pa3IMYHBIX oTpacied. Takke MPOBOAMTCS OLEHKA CIEHU(DUUECKUX IS
OTpaciv MoKasaresei AesTeIbHOCTH KOMIIAaHHH.

O6n1ast Tabnwma (GakTOPOB M BECOB IPEICTABICHA HIKE:

Bec noarpynmsl B Bec nokazarens B
Hoarpymma ¢axropon [Moxazarenn
HUTOTOBOM Oajure HUTOTOBOM Oasure
CrpanoBbie (GakTopsl (25%)
CrpaHa U OCHOBHBIE  DPBIHKH 506
JIeSITeIbHOCTH
OreHka cpeisl 25% XapakTepucTUKa SKOHOMHUKHU CTPAHBI 10%
PerynsaropHas cpena 5%
PeliTuHr cTpaHsl 5%
Busnec-daxtops! (30%)
OneHka cOOCTBEHHUKOB 10% CTpyKTypa Bria ACHAS S%
BeposaTHOCTh MO IepKKH 5%
PhIHOYHBIC TO3UITHH 4%
OTpacneBoil puck 8%
Onenka OusHeca W 20% 3aBUCHMOCTD oT 4%
KOHKYPEHTHOH Cpezibl MOCTABIIMKOB/TIOTpeOUTENCH
LleHOBBIC/BaIIOTHBIE PUCKU 2%
KpenutHas ucropus 2%
dunaHcoBbIe (hakTopsl (45%)
5;;;;;‘30 OTHCTHOCTH H 6,8% KauecTBo oT4eTHOCTH U ayanuTa 6,8%
Bennunna BEIpyYKH 1,1%
JluHamMuKka  OCHOBHBIX 4.4% BennunHa COBOKYIIHBIX aKTHBOB 1,1%
rnokasarejen ! JlnHAMUKa aKTHBOB 1,1%
JlnHaMuKa BBIPYUKH 1,1%
JlonroBast Harpy3ka 10,1%
JlonroBas Harpyska 20.2% IToKpbITHE MIPOLICHTHBIX IIATEXKEN 3,4%
Crpykrypa nosira 3,4%
He3zaBucumocts 3,4%
JlocTyn K peIHKaM Kamuraja 2,0%
Koaddumument TeKyIeH
2,7%
JIMKBHUIHOCTH 6,8% JIMKBHUJTHOCTH
Kos¢ppunnent MIHOBEHHOH 2 0%
JIMKBUJTHOCTH !
OKCIlepTHas OLEHKA JWHAMHKH | 0.7%
MEPCICKTHB MPHOBUIPHOCTH '
CBOOOIHBIN JE€HEKHBIN IIOTOK 1,4%
[IpuOBLIEHOCTH 6,8% PenrabenbHOCTE aKTUBOB 0,7%
PenrabenbpHocTh Kanurana 1,4%
Map>ka gyrcTol npuObUIN 1,4%
Mapxka EBITDA 1,4%

Kakplit 13 KOMIIOHEHTOB PEUTHHIOBON MoJienH (TIepedyeHb CM. B TaliuIe) MmpeacTaBisieT coOou
OTJENILHO B3SITOE€ HANPABICHUE UCCIEIOBAHUS OJJHOTO MJIM HECKOJIBKHUX ACIEKTOB JESATEIbHOCTH KOMIAHUU
W OILIGHUBAaeTCsA Mo ompeeneHHol mkane, oT 0 mo 120 OGamoB. OmueHka ()aKTOPOB IPOU3ZBOIHUTCS
MOCPEJICTBOM METO0/1a (MHAHCOBBIX KO3((UIIMEHTOB U METO/1a 3KCIIEPTHOTO aHAN3a.

PefiTuHroBas MOAenh HMMEET MONYJIOTAPHPMHUUECKYIO0 CHEHNU(HUKAINIO, TO €CTh 3aBUCHMOCTH
WUTOTOBOTO Oamga OT JIoTapu()MOB KOJHMYECTBCHHBIX IEPEMEHHBIX M OT (UKTUBHBIX II€PEMEHHBIX

000 YK "Anbda-Kanutan" 000 "COK

23.12.2021 10:51:34 23.12.2021 12:05:28

"lapanHT"

KpuBoweesa WpuHa BnagnmupoBHa EcaynkoBa TaTbsiHa CTal-%cnaBosHa




(kauecTBeHHBIE (PAKTOPHI).
WtoroBerid 6aymur peHTHHIOBOM MOJENH PacCUMTHIBACTCS KaK CyMMa IIONYYEHHBIX MO (haKTopam
0aJuIoB, B3BEMICHHBIX B 3aBUCHMOCTH OT Beca, IIPUBEIEHHOTO B TaOmuIle (haKTOPOB U BECOB:

TOTAL SCORE =) ; Xi * Ki, rne

Ki — 3Ha4eHwue i-ro kputepus;
Xi — COOTBETCTBYIOIINIT JAHHOMY KPUTEPHIO BEC.
Heo0xoauMbpIME MCTOYHHKaMU MH(GOPMAIMU U aHaidu3a (UHAHCOBOTO COCTOSIHUSI KOMITaHHH
SIBJISIFOTCSI:
— OTYETHOCTh, COCTABJICHHAas B COOTBETCTBHH C MEXKIYHApOJHBIMU CTaHAApTaMH (HUHAHCOBOM
oryetHoctu (IFRS) w/mmu oOmenpuasaTeiME cTaHmaptamu Oyxraixrepckoro ydera CIIIA (US
GAAP) 3a Tpu OTYETHBIX NEpPHOAA C YYETOM MpHMedaHuil. B ciydae orcyrcTBusi, Oepercs
OTYETHOCTh, COCTAaBJIEHHAas N0 HAIMOHAIBHBIM craHmaptam (@i Poccum — PCBY), wm
YTIpaBIEHYECKasi OTIETHOCTD;
— MaTepHalIbl CPEICTB MaccoBOM HH(popManuy;
—  ©XKEKBapTaJbHbIH OTYET YMUTEHTA LICHHBIX OyMar, HH(GOpMalMOHHbI MEMOpaHIyM;
— Marepualbl peUTHHIOBBIX areHTCTB;
— TpOoYMe UCTOYHUKH KaueCTBEHHOI MH(pOpMaU 0 KOMIIAHHH.
Tpadusie 1 6oHycHbIe 6asubl. [Ipy BhIsIBIEHHN (HaKTOPOB, KOTOPHIE HE OBUIM YUTEHBI B MOJICIIH,
HO MOTYT CYLIECTBEHHBIM OOpa3oM TOBJIMATH Ha IUIATEKECIIOCOOHOCTh M YCTOHYMBOCTH KOMIAHUH,
JaHHBIE (aKTOpPBl B 0053aTEIBHOM MHOPSIKE MOAPOOHO ONMHUCHIBAIOTCS, U B 3aBUCHMOCTH OT Ba)KHOCTH
BIUAHUSA (akTopa, STOMy (akTOopy TIpHcBamBaeTcs IMITpadHO WM OOHYCHBIM 0ami, KOTOPBIH
CYMMHPYETCS ¢ HTOTOBBIM 0aJIIIOM PEHTHHTOBOM MOJIEIH.
Ucxoms w3 kommvectBa HaOpaHHBIX uTOroBeix OamioB (TOTAL SCORE), xommanum
MPUCBAaNBACTCSI BHYTPEHHUN PEHTHHT (COTNIAaCHO MEXIYHApPOIHOW INKane PEHTHHIOB) B COOTBETCTBHHU CO
ClenyromIe Tabnumei:

Hrorossrii 6an BH}’TVPGHHI/IFI
pEUTHHT
OT 10 (MexTyHapoHas
TIKaJIa)

120 120 AAA

119 117 AA+

116 114 AA

113 111 AA-

110 108 A+

107 105 A

104 102 A-

101 98 BBB+

97 93 BBB

92 88 BBB-

87 83 BB+

82 78 BB

77 73 BB-

72 67 B+

66 61 B

60 55 B-

54 52 CCC+

51 49 CCC

48 46 CcCcC-

45 0 CcC
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IToporoeie 3HAYEHMS roKasaresei JIEATEILHOCTH OLIEHUBAEMOTO
KOHTpareHTa/3aeMIInKa/ 1eduTopa I 1eiei IPHU3HAHNS aKTHBa 00eCIICHEHHBIM:

1. OTpunaTenbHbIN KarmuTal (OTPUIIATEIbHBIC YHCTHIE AKTHBEI);
2. YOBITKH 10 UTOTaM 3aBEPIICHHOTO (MHAHCOBOTO T'OJIa;
3. CHixenne BeIpydkd Ha 50%.

5.2. MeTtonoJiorusi NpUCBOeHNs] BHYTPEHHEr0 PeTHHIa KPeANTHBIX OPraHu3amuii

PeiitunroBass Monenb HeoOXoanMa ISl  ONpEAETCHUS KPEIUTOCIOCOOHOCTH  KPEIUTHBIX
OpraHM3alyii, IPHUCBOCHUSI BHYTPEHHETO PEHTHHIra U MOCIEAYIOIEro pacyeTa KpeAUTHOTO PHCKa, C LIENbI0
KOPPEKTHPOBKH CIIPABEUIMBON CTOMMOCTH aKTHBOB Ha KPEUTHBIN PUCK KPEAUTHOI OpraHU3aliH.

BXOIHBEIMM JAQHHBIMH PEHTHHTOBOH MOMENU SIBISIOTCS OIpENENCHHbIE XapaKTePHCTUKH
KpenuTHON opraHm3anuu ((puHaHCOBEIE W He()WHAHCOBBIC), B3BEHICHHBIE HCXOAS M3 HX Ba)KHOCTH.
PeiiTiHrOBas MOIeNnb TakKe YYMTHIBACT BJIMSHHE CTPAHOBOrO pHCKa. KOppeKTHpoBKa Ha ypOBEHb
CTPAaHOBBIX PHCKOB IIPOM3BOAUTCS HAa OCHOBE DEHTHHIOB KPEOWTHOIO KIMMara CTPaHbl M CTEICHH
3aBUCUMOCTH OM3HECa PeHTHHIYEMOil KpeANTHOM OpraHNu3aliy OT CTPAHOBBIX PHCKOB.

O61mas Tabauna GakTopoB M BECOB IPECTaBICHA HIDKE!

Bec noarpynrsl B Bec nokazarens B
[oarpymma gakTopoB [Tokazarenu
UTOTOBOM Oajie UTOTOBOM Oajie
Crpanossie dakropst (30%)
Crpara ¥  OCHOBHBIC  PBHIHKH 6%
JIESITETTHHOCTH
XapakTepucTHKa SKOHOMHUKH CTPaHBI
OrneHka BIIASTHUS o " o
30% U YpOBEHb pa3BUTHS OaHKOBCKOM 12%
CTPaHOBBIX PHUCKOB
CHCTEMBI
PerynsitopHas cpena 6%
PelTHHT cTpaHBI 6%
buznec-gaxropst (30%)
0 CtpykTypa BIaJeHUsI 10%
O1eHKa COOCTBEHHUKOB 20% 0
BeposiTHOCT TOAIEPKKU 10%
Ouenxa  Gusheca 1 PrIiHOUYHEBIE TTO3UIINH 4%
! N 10% JuBepcudukanys no BuiaM OuzHeca 3%
KOHKYPEHTHOU CpeIbl 5
KpenuTHas ucropus 3%
dunHancoBbie hakropsl (40%)
KauectBo oT4eTHOCTH H
2% KadecTBo oTUeTHOCTH U aymuTa 2,0%
ayauTa
Knuenrckas KOHLEHTpaLus B
Hertpatt 1,6%
aKTHBaX
Oneparyu co CBSI3aHHBIMU
par 1,6%
CTOpOHaMHU
DKcnepTHas OLIEHKA KauecTBa o
3,2%
KagecTBo akTHBOB 16% nopTdesi aKTUBOB
ITpocpoueHHas 3a0KEHHOCTb 2,4%
YpoBeHb pe3epBUPOBAHU 2,4%
oJIst O3HUYHBIX  KPEIUTOB B
i p pen 2 4%
KpEIUTHOM TopTderne
AKTHBHOCTh Ha PBIHKE IIEHHBIX Oymar 2,4%
BonaTuibHOCT M KOHUEHTpALMs 2 0%
CpEACTB KJIMEHTOB !
JuBepcuduxarust HCTOYHHKOB 2 0%
MTACCHUBHOM 0a3bl '
Crpykrypa JlocTyn K peIHKaM KanuTaa 2,0%
00513aTeJILCTB u 10% KoHueHTpamus no cpo4yHocTu 2,0%
JIMKBHIHOCTh Jonss MexO0aHKOBCKMX KpEIWTOB B 05%
00s13aTeNbCTBAX '
Houst onepanuii PETIO 0,5%
JIMKBHUIHOCTH 0,5%
3aBUCUMOCTb OT PHIHKOB KanuTajia 0,5%
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OkcnepTHas OLIEHKa KayecTBa 0
JlocTaTouHOCTH " 0 3,0%
CTPYKTYypa Kanurana 6% KanvTana
PYKTYP JloCcTaTOYHOCTD KamuTaia 3,0%
OKCIlepTHasT OLCHKA JUHAMUKH | 2 4%
[IpuOBIIEHOCTE u MIEPCIIEKTHB NPHUOBIIIBHOCTH '
3((eKTHBHOCTD 6% PeHTabenbHOCTh AaKTHBOB 1,2%
JESTEIBHOCTH PenTabenbHOCTH KanmuTaza 1,2%
YpoBeHb MPOIEHTHOH MapKH 1,2%

Kaxxip1if 13 KOMIIOHEHTOB pEeHTHHTOBOI MoJenu (MepeYeHb CM. B TAOIHIIE) MPEICTaBIsAeT co00M
OTAETBHO B3ATOE HAIPABICHUE MWCCICNOBAHMS OJHOTO WM HECKOJIBKHX acCIeKTOB JAEATEIBHOCTH
KPEeIUTHOM OpraHU3aIliy M OLEHMBACTCS IO ompeeneHHoi mkaine, ot 0 1o 120 6amos. Ouenka ¢akTopon
MPOU3BOIUTCS TTOCPEACTBOM METOa (PMHAHCOBBIX KOI((PHUIUEHTOB 1 METO/1a SKCIIEPTHOTO aHAIN3A.

PeiiTuHroBass Mojenb MUMeeT MNONYJIOrapu(PMUUECKYIO CHenU(pHUKALUI0, TO €CTb 3aBHCUMOCTH
UTOTOBOr0 Oajula OT JIOrapu(MOB KOJMYECTBEHHBIX IIEPEMEHHBIX W OT (HUKTUBHBIX MEPEMEHHBIX
(kadecTBeHHBIC ()aKTOPHI).

WToroBelii 0ann pedTHHrOBOM MOJENM PAacCUMTHIBAETCS KaK CyMMa IOJYYEHHBIX N0 (akropam
0aJI0B, B3BELICHHBIX B 3aBUCUMOCTH OT Beca, [IPUBEICHHOr0 B TadiuIe (PakTOPOB U BECOB!

TOTAL SCORE =}}; Xi * Ki, rne

Ki — 3HaueHwue i-ro KpuTepus;
Xi — COOTBETCTBYIOIIHNI TAHHOMY KPUTEPHUIO BeC.
Heob6xoanmpIMu HCTOYHHKAaMU HH(GOpMANUH IS aHAJIN3a KPEIUTHBIX OPTaHU3aIMH SBISIOTCS:
— OTYETHOCTh, COCTABJICHHAs B COOTBETCTBMM C MEXKIYHAPOJHBIMU CTaHIapTaMu (HUHAHCOBOU
oruerHoctu (IFRS) w/mnm oOmenpunsTeiMu cranaapramu Oyxrantepckoro ydera CIHA (US
GAAP) 3a Tpu OTYETHBIX NEPHOAA C YIETOM IIpUMedaHuil. B ciydae oTCyTCTBUS — OTUETHOCTb,
COCTaBJICHHAsl 0 HAIMOHAJBHBIM CTAaHJApTaM WJIM YIpPaBJICHYECKas OTYETHOCTh. [ OleHKH
POCCHHCKHX KOMMEPUYECKHX OaHKOB BO3MOXKHO HCIIOJIb30BaHHE OTYETHOCTH, COCTABJICHHOH B
cootBetcTBrK ¢ PCBY mo dopmam 101, 102, 123 u 135;
— MaTepHalIbl CPEJICTB MaccoBOM HH(popmanuy;
—  ©XKEeKBapTaJbHbIH OTYET YMUTEHTA LICHHBIX Oymar, HH()OPMaIMOHHEIH MEMOPaHIYM;
— MaTepHabl PEHTHHIOBBIX areHTCTB;
— cnucok adGUIMPOBAaHHBIX JIML, WHPOPMAIHS O CYIIECTBEHHBIX COOBITHSX, a TaKXkKe Ipodas
nHpopManus, NOAIEKAINX PACKPBITHIO;
— TOJIOBBIE OTYETHI, U POYNE UCTOYHUKU Ka4YECTBEHHOW MH(POPMAaIMK O KPEIUTHOM OpraHu3alyy.
CpPEeHEPBIHOYHOTO» 3HAUEHHsI, U1 HA00OPOT.
Tpadusie 1 6oHycHbIe 6asubl. [Ipy BhIsBIEHHN (HAaKTOPOB, KOTOPHIE HE OBUIM YUTEHBI B MOJICIIH,
HO MOTYT CYLIECTBEHHBbIM OOpa3oM TIOBJIMITH Ha IUIATEKECIOCOOHOCTh M YCTOMYHMBOCTH KPEIUTHON
opranuzanuu. JlaHHeie (pakTopsl B 0053aTEILHOM MOPSIKE NOAPOOHO OMKMCHIBAIOTCS, U B 3aBUCHMOCTH OT
BO)XHOCTH BIMsHUS (akTopa, aToMy (akropy npucBamBaercst mrpadHoi Wi OOHYCHBIN 0, KOTOPBIH
CYMMHPYETCS ¢ UTOTOBBIM 0aJIIIOM PEHTHHTOBOI MOJIEIIH.
Ucxoms w3 kommdectBa HaOpanHeIXx wuroroBeix OammioB (TOTAL SCORE), xpenutHO
OpTaHM3alli NPUCBAWBACTCS BHYTPEHHUH PEHTHHT (COTJIACHO MEKAYHApOIHOH IIKajle pEeHTHHrOB) B
COOTBETCTBHH CO CIIEAYIOIIEH TaOnuIen:

23.12.2021 10:51:34 23.12.2021 12:05:28

Hrorossrii 6an BryTpennmuii
pelTuHr
oT 10 (MeayHapOIHAS
Kaa)
120 120 AAA
119 117 AA+
116 114 AA
113 111 AA-
110 107 A+
106 103 A
102 99 A-
98 94 BBB+
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93 89 BBB
88 84 BBB-
83 79 BB+
78 74 BB
73 69 BB-
68 64 B+
63 59 B
58 54 B-
53 50 CCC+
49 47 cce
46 45 cce-
44 0 cC

HOpOFOBLIe 3HAYCHHS IIOKa3aTeiei JACATCIIBHOCTH OICHUBACMOTI'O KOHTpaFeHTa/KpCI[HTHOﬁ

OpraHu3aIH/qeOnuTOpa I eiel MPU3HaHUS aKTHBA 00SCIICHEHHBIM:

1. Poct momu mpocpoueHHBIX Kpenutos Oonee 25% kpeautHOoro moptdens (cormacHo 101
dopwme);

2. YOBITKH 1TO UTOTaM 3aBEPUICHHOTO (PUHAHCOBOTO T0/1a;

3. Hapymenust kpenutHOW opraHm3ammedl 00s3aTeNbHBIX HOPMAaTHBOB, COOJIOJCHUE

KOTOPBIX IPEANUCHIBAETCS KpeAUTHBIM opranuzanusam Muctpykiuei 180-1 banka Poccun.

000 YK
KpuBoweesa WpuHa BnagnmupoBHa
23.12.2021 10:51:34

"Anbga-Kanutan"

000 "COK
EcaynkoBa TaTbsiHa
23.12.2021 12:05:28

"lapanHT"
CTal-%cnaBosHa




Ipuioxenue 3. Buabl 1e0UTOPCKOI 32/10/5KEHHOCTH, KOTOPbIE ITPH COOJII0OIEHU T
omnpe/eIeHHbIX YCJI0BUI KBAJIM(PUIUPYIOTCS, KAK ONlePALIMOHHAs 1e0UTOpPCKAast

3aJ0/IZKECHHOCTDb B TECUCHHUE CPOKA ONIEPAIMOHHOI0 IUKJIA

Bun neduropckoii

YeaoBus 101 NPU3HAHUAS
J1e0UTOPCKOM 3210/ 1:KEHHOCTH

Cpok onepanuoOHHOI0 HUKJIA,
SIBJISIIOLI M CSl HOPMAJILHOM
NMPAKTHKON MCIOTHEHUsI
00513aTeJIbLCTB KOHTPAreHTOM
(nomycTuMBIii CpOK

32/10/KeHHOCTH M HapYLIeHHUs YCJOBHIi
onepanuoHHOIi
HCIIOJTHEHHS 00513aTeIbCTB
KOHTPareHToM JJ1st
ONepalMOHHO 1e0UTOPCKOM
3a0/:keHHoCTH )
Jeburopckass  3a0JKEHHOCTB

10 BO3BpATy CPEICTB CO CYeTa
opokepa /co cuera B HKI]

OTCyTCTBHE MPU3HAKOB
00€eCIIEHEHN S

3 pabouux mHA

Jlebutopckast  3aJJ0KEHHOCTD,
BO3HHKIIAST B pe3yabTare
mepeBoia JCHEKHBIX CPEJICTB
(IeHBIU B IyTH)

OTCcyTCTBHE IPU3HAKOB
obeclieHeHNs

3 pabouux aHs

Jlebutopckasi  3aJ0KEHHOCTH
10 IIOCTOSIHHOM 4aCcTH apeHJHOU
TUIATHI

Cpox norameHust
3aJI0JDKEHHOCTH HE MPEBBIIIAET
25 pabounx THEH ¢ TaThl
OKOHYAHUS apeHIHOTO Ieproaa

10 paGouux nHEH ¢ 1aThI
HACTYIUICHHS CPOKA MCIIOTHCHHUS
00513aTeNbCTB, COrIACHO
YCIIOBHIA JOTOBOPA

Jeburopckass  3a0JKEHHOCTB
[0 IEPEMEHHON YacTH apeHJHOU
IUIaThl (HampuMep, BO3MEIIECHHE
KOMMYHaJIbHBIX pacxoJios,
miara ¢ ToBapoobopoTa)

Cpok noraieHus
3a[I0JDKEHHOCTH HE TIPEBHIIIACT
25 pabounx JHE ¢ TaThl
HAYMCIIEHUS TaKOU JeOUTOPCKON
3aJI0JDKEHHOCTH

10 pabounx THE C TaThI
HACTYIUICHHS CPOKA MCITOTHEHHS
00513aTeIbCTB, COrNIACHO
YCIJIOBHI1 10roBOpa

I[e6I/ITOpCKa$[ 3aJ0JDKCHHOCTD
10 HA4YHCJICHHBIM MNponEeHTaM
Ha OCTAaTOK JACHCKHBIX CPCIACTB
Ha PacyY€THOM CYETE

OTcyTCTBHE MPU3HAKOB
00eCIIeHEHN S

obeclieHeHHe TIPOU3BOJIUTCSI C
MEPBOTO JIHS POCPOUKU
00s13aTEIHCTB OAHKOM

Jeburopckass  3a0JKEHHOCTB
no caenkaM (IO KOTOPBIM
HacTynuia HaumOoyiee paHHSA

JlaTa pacyeToB)

OTcyTCTBHE IPU3HAKOB
o0eclieHeHNS,

Cpok norameHust 1eOUTopcKon
3a70JDKEHHOCTH He Ooiee 15
paboumx mHei ¢ 1aThl ee
BO3HHMKHOBEHHMS (C y4ETOM CpPOKa
MIPOJIOHTAINH U
MePe3aKIIIOYeHUI JOTOBOPOB).

3 pabouux mHA

ABaHCLI, BBIJAHHBIC 110 CIACJIKaAM
3a CUCT UMYIICCTBA q)OHIla

OTCyTCTBHE IPU3HAKOB
00€eCIICHeHU S,

Cpoxk morameHust 1eOUTOpCcKoi
3aJI0JDKEHHOCTH He Oornee 15
paboumx aHEi ¢ 1aThl ee
BO3HHMKHOBEHHMS (C y4ETOM CpPOKa
MPOJIOHTAINHU U
TIepe3aKIl0YeHIH IOTOBOPOB).

3 pabouux aHS
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Oco0blIe yc10BHs, MPUMEHsieMble A5 OLeHKU U o0eclieHeHHsl 1e0UTOPCKOIl 3a10/KEeHHOCTH, He

yKa3aHHOIi B Ta0J/iuIe BbIlle:

— JeOuTopcKas 3aJ0/DKEHHOCTh II0 aBaHCAM, BBIJAHHBIM Ha OIUIATY YCIYT CIEIHAIN3HPOBAHHOTO
JIETIO3UTapysl, ayAWTOPCKOW OpraHW3alWH, OICHIINKY, OWpXKE€ M JIHIY, OCYIIECTBISIOIEMY
BEJICHUE PEECTpa BIIAAEIbIIEB HHBECTUIIMOHHBIX NMaeB [IM® n Ha omiaTy pacXoI0B, CBSI3aHHBIX C
JIOBEPHUTEIBHBIM YIIPAaBICHUEM, OLIEHHUBACTCA 110 HOMHUHANY M OOECLEHHMBAETCS C YYeTOM
KPEJUTHOTO PUCKAa B COOTBETCTBUH C MOPSAKOM, YKazaHHOM B IIpunoxenun 4, o ucreueHuu 25
pabounx AHEH ¢ 1aThl OKOHYaHHUS CPOKA OKa3aHMUs YCIYT, YCTAHOBJICHHOH YCIOBUSIMU JIOTOBOPA;

— JebuTopckas 3al0/DKEHHOCTh Ympasisitomied kommanuu [IM®, Bo3HuKIIass B pe3yibTate

OLICHUBAeTCA 10 HOMHHAILY U

00ECLICHNBAETCSI C YYETOM KPEIWTHOTO PHCKA B COOTBETCTBUH C IIOPSAKOM, YKAa3aHHOM B

Ipunoxennu 4, mo uctedeHNn 25 pabo4InxX THEH ¢ TaThH €€ BOSHUKHOBEHHUS.

HapylmeHusa IipaB BJIaJACJIbICB HWHBECTUIMOHHBIX TIAacCB,

ObecrieHeHNEe yKa3aHHOW JEOMTOPCKOM 3aJ0JDKEHHOCTH HE TIPOM3BOAMTCS TIPH  COOIIOACHUH

CIICIYIOIINX YCIIOBHIA:

— Hanmgue 000CHOBAaHHOTO SKCIIEPTHOTO (MOTHBHPOBAHHOTO) CY)KICHHUS Y IPABIIAIONICH KOMITAHUHT
0 TOM, UTO YBEJIMYEHHE CPOKOB OKa3aHMsI YCIIYT WJIH MOTallleHus JeOUTOPCKOM 3a0DKEHHOCTH He

ABJACTCA CJICACTBUCM HETAaTUBHBIX MPOLECCOB, BOSHUKIINX B ACATCIIBHOCTU JOJIKHUKA,

— HaJIW4YUC JOKYMCHTAJIbHOT'O MOATBCPKACHUA OT KOHTPpArcHTa CpOKOB IMOTAIICHUA 3a 10/ DKEHHOCTU

/oxazanus ycayr [TUO.

He6HTOpCKa§I 3aJ0JDKCHHOCTD IO BOSMCIHICHHUIO HAJIOTOB M3 6IOIL)K€T3 OLCHMBACTCA IO HOMUHAITY
n HC O6CC]_IGHI/IB8.GTCH HE3aBUCUMO OT CPOYHOCTU €€ IMOraliCHHA. B ClIydac MOJYy4YCHHS OT HAJIOroBOIro
OpraHa peHICHUA 00 oTkaze B OCYHICCTBJICHHUH 3a4CTa (BOSBpaTa) CYMM HU3JIMIIHE YIUIAYCHHOI'O HaJiora,
MNPpOUCXOAUT NPCKPAICHUC NPU3HAHUA B [N D Z[e6PITOpCKOI>'I 3aJ0JDKCHHOCTH 1O BO3MCHICHUIO CYMMBI

HaJiora, B pasMepe, yKa3aHHOM B TAKOM PCHICHUH.
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IIpunoxenue 4. [lepeyeHb AKTHBOB, OLIEHUBAEMBIX 10 0TYETY OI[€HIIIHKA
HepequL AKTHUBOB, OICHUBACMbIX IO OTUYCTY OLCHIIIUKA:

— Hensuxumoe uMyiecTso;

— MMmyiiecTBeHHBIE TIpaBa U3 JOTOBOPOB Y4acTHs B JOJIEBOM CTPOUTEICTBE;

— [IpaBa apeHABI HEABIKUMOTO NUMYILECTBA;

— [Ipouast mebuTopckas 3aMOIKEHHOCTh, B CIIydac HalIW4Msl NPU3HAKOB OOECIEHEHUS M
HEBO3MOXKHOCTH MHBIX METOAOB OIPEEICHNUS CIIPABEINBOH CTONMOCTH.
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