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l. O01mue moJ10KeHUs

Hacrosmue IIpaBuna onpeneneHust CTOMMOCTH YHCTBIX akTUBOB (nanee — «lIpaBunay) 3akpbeIToro
MacBOr0 MHBECTHIHOHHOTO (OHIA HEABMXUMOCTH «AKTHBO IBeHaauaTb» (manee — «Doumy, «[1HDy)
pazpadoransl OOO VYK «Anbda-Kanuram» (manee — «Ynpapisiomas KOMIAHHA») B COOTBETCTBUU C
TpeboBaHUAMHU 3aKoHOaTenbcTBa Poccuiickoit dexnepanuu, B ToM uncie Ykazanus banka Poccun ot 25
aBrycra 2015 r. Ne 3758-Y «O0 ompezeneHuy CTOUMOCTH YHCTBHIX aKTHBOB MHBECTHLIMOHHBIX (OHIIOB, B
TOM 4YHCJIE O TOpSIKe pacuéTa CPeAHErof0BOH CTOMMOCTH YUCTBIX aKTHBOB MAaeBOTO0 MHBECTUIIMOHHOIO
(oHma ¥ YHCTBIX AaKTUBOB AKIHMOHEPHOTO WHBECTHIMOHHOTO (OHIA, pacyéTHOH CTOMMOCTH
WHBECTHIMOHHBIX [1a€B MTACBBIX HHBECTUIIMOHHBIX ()OHAOB, CTOMMOCTH NMYILECTBA, IEPEAAHHOTO B OILIATY
MHBECTHILMOHHBIX NaeB» (manee — «YKa3aHUE») M MHBIX HOPMAaTUBHBIX akToB banka Poccun.

[TpaBuna ycTaHaBIMBAIOT MOPAIOK M CPOKM ONPENENCHHS CTOMMOCTH YHCTBIX aKTHBOB (hOHAA
(mamee — «CTOMMOCTH YHUCTHIX akTHBOBY», «CYA»), B TOM ducie MOPSOOK pacuéra CperHErofoBOM
CTOMMOCTH YHCTBIX aKTHBOB (DOHZA, MOPSJIOK ONpEeNICHHs] pacYETHON CTOMMOCTH WHBECTUIIHOHHOTO Tast
(oHAa W MOPSOK ONpeNeNICHHs] CTOMMOCTH MMYIIECTBA, NEPEAaHHOr0 B OIUIATy MHBECTHUIMOHHBIX IaeB
donpa.

VYnpapnsromas kommanuss DoHpa o0s3aHa ONpEIesATh CTOMMOCTh YHCTHIX aKTHBOB (oHIA B
COOTBETCTBUM C HacToAumMH IlpaBmiamu, mpH YCIOBHM HX coriacoBaHus Crenuann3upoBaHHBIM
Jeno3urapuem.

[paBuna momexar mpumeHenuto ¢ «01» saBaps 2022 rona.

W3menennss wu pomonHeHuss B [IpaBuma Moryr OBITh BHECEHBI TOJBKO B CIyYasX,
HIPEIYyCMOTPEHHBIX YKa3aHUEM.

JlaHHBIE, TOATBEPKAAIOIINE PACUETHl BEIUYUH, IPOU3BEICHHBIE B COOTBETCTBHU C HACTOSIIIUMHU
IIpaBunamu, XpaHATCsI HE MEHEE TPEX JIET C JaThl COOTBETCTBYIOIETO pacyéTa.

TepMuHs! 1 onpenenenus, ucnonb3yemsle B [IpaBunax npuseneHs! B [Ipunoxenun 1.

IIpaBuna (M3MeHeHHsA U JONOJHEHHUS, BHOCHMBIe B IIpaBmia) moanexaT pacKpbITHIO Ha caiTe
VYupapnstomeit  kommanuu [IM® B mH(MOpPMaMOHHO-TENIEKOMMYHHKAMOHHOW ceTH  «l/HTEepHEeT»
(https://www.alfacapital.ru/):

- He Mo3Hee JTHsI Havyana cpoka opmupoBanus [TUD;

- He no3anee 5 (IlsTh) paboumx nHEW M0 naThl Hauyaida npuMeHeHus [IpaBui, ¢ BHECEHHBIMHU
W3MEHEHUSAMH U JOMOJHEHUSMHU.

[MpaBuna (1 Bce M3MEHEHMs M AOMOJHEHMS K HUM 3a 3 (Tpwm) mocnenHUX KaleHIapHBIX T0Jia)
JOJDKHBI OBITH mocTymHbl B TedeHue 3 (Tpex) mociepHuX KaleHJApHBIX JIET Ha caiTe YNpaBisiomeH
KOMITaHUH.

1. Iopsiiok ¥ MepHOAUYHOCTH (AaThI) ONMpeaeieHUsI CTOMMOCTH YHCTBIX
AKTHBOB, a TAaK)Ke BpeMsi, 0 COCTOSHMI) Ha KOTOpoOe oOmpeaeasieTcs

CTOMMOCTDb YUCTBIX AaKTUBOB

CTOMMOCTh YHMCTBIX aKTHBOB ONpEAEIIeTCS KaK pa3HHIla MEXIy CTOMMOCTBIO BCEX AaKTHBOB
¢oHma (nmanmee — «aKTHBBI») M BEIMYMHOW BCEX 0053aTENbCTB, MOJIEKAIIMX HCHOJHEHHUIO 3a CYET
YKa3aHHBIX aKTHBOB (Jlajiee — «00s3aTeNIbCTBA»), HA MOMEHT ONPE/IEJICHHUS] CTOMMOCTH YHCTHIX AKTHBOB.

CTOMMOCTh aKTHMBOB M BEJIIMYMHA O0S3aTENILCTB OMPEACNSIOTCS IO CIIPABEIMBOW CTOMMOCTH B
COOTBETCTBHH C MeXIyHapoaHbeIM cTaHmaptoM @uHaHcoBoi ortdetHocTH (IFRS) 13 «Omnenka
CIIPaBEeIJIMBOM CTOMMOCTH», BBEJIEHHBIM B JeiicTBUe Ha Teppuropun Poccuiickoil denepanuu npukazom
MununcrepctBa punancoB Poccuiickoit ®@enepamun ot 18 wmrons 2012 roga Ne 106H «O BBeneHHH B
JIECTBUE W MIPEKpaIleHIH ASHCTBHA TOKyMEHTOB MeXTyHapOAHBIX CTAHIAPTOB (PMHAHCOBOIH OTYETHOCTH
Ha Teppuropun Poccuiickoit denepanun», 3aperucTpupoBaHHbIM MuHNCTEpCTBOM ocTHLMU Poccuiickon
Oeneparun 3 asrycra 2012 roma 3a Ne 25095, ¢ monmpaBkaMu, BBEIEHHBIMH B JACHCTBUE HA TEPPUTOPUHU
Poccuiickoit depepannu npukazom Munnctepcrsa ¢gunHaHcoB Poccuiickoit @exepannu ot 17 nmexabps
2014 roma Ne 1511 «O BBegeHHUHU TOKYMEHTOB MeEXITyHApOIHBIX CTaHAAPTOB (PMHAHCOBOW OTYETHOCTH B
JerictBue Ha Tepputopuun Poccuiickoil ®enepanumn», 3aperucCTpUPOBAHHBIM MMHUCTEPCTBOM HOCTULIMM
Poccuiickoii deneparuu 15 ssaBaps 2015 roga 3a Ne 35544, ¢ yuetom TpeboBanuii HacTosmux [IpaBui.

AxTuBbI (00s13aTENbCTBA) NMPUHUMAIOTCA K PacuéTy CTOMMOCTH YHCTBIX aKTHBOB B CIIydae HX
NPU3HAHUS B COOTBETCTBHU ¢ MeXIyHapOAHBIMU CTaHIApTaMH (PMHAHCOBOM OTYETHOCTH, BBEACHHBIMU B
JeiictBue Ha Tepputopuu Poccuiickoit denepanum.

Cpenneronosast CHA TIN® (manee — «CI'CHA») Ha 11000#i eHb ONPEAeNAeTCsl KaK OTHOLICHUE
cymmbel CHA Ha kaxaplil pabounii 1eHp KaJeHIapHOTO roAa (eciaum Ha pabodunii 1eHb KaJleHIapHOTO roja
CYA =e ompezensiach - Ha IMOCIEAHUHN JCHb €€ ONpeIeNICHNs, MPEIIIeCTBYIONIIMI TaKOMY JIHIO) C Hadaja
rozaa (¢ narel 3aBepiienus (okonuanus) popmuposanus [TU®D) no patsr pacuera CI'CUA K uncity pabodnx
JIHEW B KaJICHJIAPHOM TOJy.
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CronmMocTs uncThIX akTHBOB DOHAA onpenenseTcs:
—  Ha gary 3aBepieHus (okoH4aHUs) hopmupoBanus [TND;
— B CIy4ae IIPHUOCTAHOBJICHUS BBIJAYH, NOTAICHNS U 00MEHAa MHBECTHIMOHHBIX I1acB — HA
JaTy BO30OHOBJICHUS MX BBIAAYH, TOTALICHUS 1 OOMEHa;
— B cayyae npekpaiueHus [IM® — Ha naTy BO3HUKHOBEHMSI OCHOBAHHUS €I0 IPEKPALCHMUS;
— mocue 3aBepiueHus (okoHyanus) popmuposanust CHA TN D onpenensiercs B mopsiake:

O ©XEeMeCSYHO Ha TIOoCiIeIHMH pabouuii JieHb KaJeHJapHOI0 Mecsla JIo0
KaJIeHJapHOTO MecsIa, IPeALECTBYIOIIEro Mecsiy, B koTopoM ITM®D uckiodyeHn
u3 peectpa [IND;

O Ha TOCNeIHWH paboumii JeHb CpoKa TIpHeMa 3asBOK, MOTralleHHe
HWHBECTUIUOHHBIX I1aCB;

O Ha Jary, NpPEeALIECTBYIOIIYI0 JaTe mepexona (OHAAa W3 OJHOHM YIpaBISIOIICH
KOMIIAHMM B JPYryl0  YOPaBISAIOIIyI0 KOMIIAHWIO WM W3 OJHOTO
CTNEIUATH3NPOBAHHOTO  ACMO3MTapHs B  JAPYTOH  CIIEIHMAIN3UPOBAHHBIA
JIENO3UTApUil.

CTOMMOCTB YHCTBIX aKTHBOB OIPENENACTCS HE MO3JHee padodero JHs, CICAYIONMETO 3a JHEM, I10
COCTOSIHMIO Ha KOTOPBIH OCYIIECTBISAETCS ONPENCICHNE CTOMMOCTH YHCTBIX aKTHBOB.

CroumocTs uyuCThIX akTHBOB DoHIA ompezpensercs MO cocTosHUIO Ha 23:59:59 MockoBckoro
BPEMEHH JaThl, 32 KOTOPYIO PACCUUTHIBACTCS CTOMMOCTh YHCTBIX aKTHBOB, C YYETOM JaHHBIX, PACKPBITBIX
Ha YKa3aHHYIO JaTy B JOCTYIHBIX AN YTpaBifouledl KOMIAHMM HCTOYHHKAaX, BHE 3aBHCHMOCTH OT
4acoBOI'0 Hosca.

B nenax onpenenerus CI'CHA natoi, 3a xotopyto onpeneinsercs CHA TP, noHumMarorcs Bce
natel onpenenenus CHA [N, ykazannsle B HacTosmux [IpaBunax.

CroumocTs 4YMCTBIX akTUBOB, B ToM uyucie CI'CHA, a Takxe pacuérHas CTOMMOCTb
WHBECTHIMOHHOTO mass (DoHga OMpenensioTcs ¢ TOYHOCTHIO 1O JBYX 3HAKOB IIOCIE 3aIlTOH, C
MPUMEHEHNEM TPaBHI MaTEMaTHYECKOTO OKPYTJICHHS B BAIIOTE, yKa3aHHOW B IIpaBuiax JOBEpUTENHEHOTO
ynpasieHust QoHIOM.

B ciryqae ecnu B IlpaBunax njoBeputensHoro ynpasieHus QoHIOM HE yKa3zaHa BallloTa, B KOTOPOi
OTpENeNAIOTCS CTOMMOCTh YMCTBIX akTuBOB, B ToM umncie CI'CUA, win pacuéTHas CTOMMOCTh
WHBECTUIIMOHHOTO Masg PoHAa, TO YKa3aHHBIE CTOMMOCTH OIIPEIENIAIOTCS B PyOIIsX.

B cnyuasx M3MeHeHHUs NaHHBIX, HA OCHOBAaHHM KOTOPBIX OblJa ONpeeneHa CTOMMOCTh YHCTBIX
aktuBoB B pasMepe 0,1 (Honp nensix ogHa necsitas) % u 6onee koppektHoit CUA, a Takke B ciaydasx
BBISIBJICHUs (pakTa HECBOEBPEMEHHOI'O NPH3HAHUS/TIPEKPAIeHNs MPU3HAHMS aKkTHBa (00s3aTesbCTBA) BHE
3aBHCUMOCTH OT CTOMMOCTH TaKOTO akTHBa (00s3aTeIbCTBA) CTOMMOCTh YHCTBIX AKTHBOB MOJUICKHUT
nepepacuéry. [lepepacuér CTOMMOCTH YHCTHIX aKTHBOB MOXET HE OCYIIECTBISITECS TOJBKO B CIIydyae, Kora
OTKJIOHEHHE HCIOJIb30BAHHOIN B pacuére CTOMMOCTH akTHBa (00s3aTenbcTBa) cocraBisier MeHee yeM 0,1
(Homp membix oxna necstast) % KOPPEKTHOH CTOMMOCTH YHCTBIX AKTHBOB M OTKJIOHEHHWE CTOMMOCTH
YHCTBHIX AKTUBOB HA 3TOT MOMEHT pacuéra cocraBisier meHee 0,1 (Homp mensix omna necstast) %
KOPPEKTHOM CTOMMOCTH YHCTHIX AKTHBOB.

CTonMMOCTh MMYIIECTBA, IIEPEJAaHHOTO B OIUIATy MHBECTHIHOHHBIX maeB [T, ompenensercs B
cOOTBeTCTBMH C TpeboBanusimu DenepanbHoro 3akoHa «OO0 MHBECTHLMOHHBIX (QOHIAX», NMPHHATHIX B
COOTBETCTBHH C HUIM HOPMATHUBHBIX aKTOB, TpeOOBaHUsIMH YKa3zaHus U [IpaBunamu onpenenenus CHA.

Jlata, Mo COCTOSIHMIO Ha KOTOPYIO OTPEJENIIeTCs] CTOMMOCTh UMYILECTBA, IEPEIaHHOrO B OIUIATY
MHBECTUIIMOHHBIX MaeB 1P, He MoXkeT OBITH OIpelesieHa paHHee JaThl Iepelayd TaKoro MMYIIECTBa B
OIJIaTy WHBECTHUIMOHHBIX IIa€B, 3a HCKIIOUEHHEM CIy4yaeB OMNpENeNeHUs] CTOMMOCTH HWMYIIECTBa,
NEPEAAHHOTO B OIUIaTy MHBECTULIUOHHBIX naeB [IM®, Ha OCHOBaHUM OTUYETA OLIEHIKKA.

Jlata, Mo COCTOSIHHIO Ha KOTOPYIO ONpPEAENIeTCsl CTOMMOCTh UMYIIECTBA, NEPEAAHHOTO B OIIATY
MHBECTHLMOHHBIX naeB [I1®, Ha ocHOBaHMM OTYETa OLEHIINKA, HE MOXET OBITh paHee TPEeX MECAIEB 10
JIaThl IepeJjaun TaKoro MMYILECTBA B ONJIATy HHBECTULIMOHHBIX naeB [T O.

CrouMoOCTh UMYILECTBA, NEPEIAHHOTO B OIIATy MHBECTHLHMOHHBIX maeB [IU®d, onpenenserca no
cocTOsIHUIO Ha 23:59:59 Ha maTy nepenadyu UMYLIECTBA B OIUIATYy HHBECTUIIMOHHBIX naes [TU®.

1. Kpurepun npusHanus, mNpeKpalieHUuss NPH3HAHMA W METOABI
onpe/eeHHs1 CTOUMOCTH AKTHBOB M 00513aTeJILCTB

1. OOwmme nmoJ1oKeHUs
KpI/ITepI/II/I HpI/I3HaHI/ISI, r[perameHI/m HpI/I3HaHI/I${ OHpe,HeHﬂIOTCﬂ B COOTBETCTBUU C
Me)KﬂyHapO,HHLIMI/I CTaHﬂapTaMI/I q)HHaHCOBOﬁ OTYCTHOCTHU. MCTO,Z[I)I OHpCHeJ’IeHI/Iﬂ CTOUMOCTH AKTUBOB U
06H33TCHLCTB OHpe[[eJ'[HIOTCH B COOTBECTCTBUU C Me)K[[yHapOﬂHbIM CTaHﬂapTOM q)HHaHCOBOﬁ OTYCTHOCTHU
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(IFRS) 13 «OueHka cripaBeIMBOi CTOMMOCTHY. METO/IBI ONpeNeeHNs] CTOMMOCTH aKTHBOB, BXOISAIINX B
COCTaB HMMYIIECTBA pAa3HBIX ITa€BBIX WMHBECTHIMOHHBIX (OHIOB, HAXOMAIIMXCS IMOJ YHpPaBICHUEM
Yipasisitomiei KOMIIAaHUH, HE JOJDKHBI pa3indaThCs.

B ciygae mpmoOpeTeHHs aKTHBOB, KPUTEPUH MNPU3HAHHUS KOTOPHIX WJIM METOIBI OIPEICIICHUS
CTOMMOCTH KOTOPBIX HE ONHCaHBI B HacTosmuX [lpaBmiax, YTpaBisfromas KOMIIAHHS 3a0JIarOBpEeMEHHO
BHOCHT JIOTIONTHEHHA B HacTosue [IpaBuia.

2. Tlopsinok KOPPEKTHPOBKH CTOMMOCTH AaKTHBOB, COCTABJISAIOIIHX

umyuecrso TP

CTOMMOCTh aKTHBOB, BXOISIIMX B COCTAaB HMMYINECTBA MACBBIX WHBCCTHIMOHHBIX (DOHJIOB,
NOJICKUT PETYISIPpHOMY aHaiuu3y Ha oOeclieHeHHe (TeCTUpOBaHHE Ha OOECIIEHEeHHE) B CBS3U C
HEO0OX0IMMOCTBI0 KOPPEKTHPOBKH CIIPABE/IIIMBOH CTOMMOCTH B ClIydae BOSHUKHOBEHHS COOBITH, KOTOpBIE
MOT'YT OKa3aTh HEraTHMBHOE BJIMSHHE Ha OXKHJIaeMble OynyIiue JeHEXHble IOTOKM M0 HUM (Jajee —
TIPU3HAKN O0CCIICHEHHUS).

OreHKa CIIpaBeUINBO CTOMMOCTH aKTHBOB JIOJDKHA YUUTHIBATh IPEMHIO 32 PUCK, B YAaCTHOCTH,
NPEeMUI0 3a KPEAWTHBI PHUCK KOHTPAreHTa, OTPAXKAIOIIYID CYMMY, KOTOPYIO YYaCTHHUKH pBIHKA
notpeOoBay OBl B KaueCTBe KOMIICHCAIINH 332 HEONPEACICHHOCTD, MIPHICYIIYIO ICHS)KHBIM TIOTOKAM.

st neneit KOppeKTUPOBKH CTOMMOCTH aKTUBOB Ha KPEAUTHBIN PHCK KOHTpPareHTa Y MpaBIIIOIast
KOMITaHUS HCIIONB3YET CICAYIOIIHN TIOAXOI;

— €CJIM KOHTPArcHT MMECT PCUTHHI, MPUCBOCHHBIA OMHUM M3 KPCAMTHBIX PEHTHHIOBBIX
areHTCTB, TO JUII KOPPEKTUPOBKH CTOMMOCTH aKTHBOB Ha KPEAWTHBIM PHCK HCIIOJB3YIOTCS AaHHBIE IO
BepositHOCTAM nedonta (PD) omHoro w3 peditunroBeix areHtctB Fitch Ratings, S&P Global Ratings,
Moody’s Investors Service, Ananuruueckoe Kpenutnoe PeiitunroBoe ArenrctBo (AKPA), Pelitunrooe
areHTcTBO RAEX («Qkcnept PA»), myOmMKyeMbIX Ha CaliTe COOTBETCTBYIOIIETO PEHTUHIOBOTO areHTCTBA
B COCTaBE €XKEroIHOr0 0TYeTa, B MOPSAKe, IPeIycMOTpeHHOM B [Ipuioxenun 4,

— €CIi KOHTpPareHT WMEeT pPCUTHHT, NPHUCBOCHHBIH HAa OCHOBAaHWHM BHYTpPCHHEH
PEUTHHTOBOH MOJeNd YTIPaBIAIOMIEH KOMIIAHWH, TO [UIS KOPPEKTHPOBKH CTOMMOCTH AaKTHBOB Ha
KPEIUTHBIN PHUCK HCIIONB3YIOTCA TaHHBIC IO BeposATHOCTM nedonra (PD), onpenenennsie Ympapnstomeit
KOMITaHUEH (MCIIONB3YIOTCA IYONWYHBIE CTaTUCTHYCCKHE MJaHHBIE IO BeposTHocTsAM nedonra (PD)
PEHTHHTOBOTO areHTCTBA B COOTBETCTBUU C METOIMKOH, M3TI0KeHHOH B [Ipnioxenuu 4);

— €CIIM KOHTPareHT He MMeeT PEUTHHra, TO JJIsi KOPPEKTHPOBKH CTOMMOCTH aKTHBOB Ha
KPEIUTHBII PUCK MCIOJIB3YETCs AaHHBIE 110 KPEAUTHBIM YOBITKaM, pacCUMTaHHbIe HA OCHOBE COOCTBEHHOU
CTAaTUCTUKHU YTIPABJISIOENH KOMITAaHUH.

Mero1Ka OLUEHKH KPEAUTHOTO PUCKA KOHTPAareHTa U KOPPEKTHPOBKHU CIPABEIUIMBONW CTOUMOCTH
aKTHBOB Ha KPEAWUTHBIA PUCK KOHTpareHra (Jajee — MeTo/inKa) npuBeeHa B [IpunoxeHun 4 K HACTOSIIMM
IIpaBunam.

TecTupoBaHHE aKTHBOB, BXOISIINX B COCTaB MMYIIECTBA ITA€BBIX WHBECTUIIMOHHBIX (OHIOB, Ha
oOecIieHeHNE TTPOBOTUTCS HE PEXe, YeM Ha KakIyro Aaty onpexaencaus CHA.

[onTBepxkaeHNEM HEOOXOTUMOCTH TECTUPOBAHHS AaKTHBOB Ha OOCCICHCHHE SBIAIOTCS, B
YaCTHOCTH, Ha0IIF0JaceMbIe 3HAYUMEBIEC TOCTYITHBIC TaHHEBIC, B TOM YHUCIIE, O CIICAYIOMINX COOBITHAX (Iaree —
COOBITHUS, BEAYIIHE K 00CCIEHEHHUIO):

B OTHOIICHHUH IOPUAIMYCCKUX JIUIL:

— yXy/uieHne (UHAHCOBOTO TIIOJIOKEHUsS] KOHTPAareHTa, OTpasMBIIMECS B JOCTYIHON
(hMHAHCOBOH OTYETHOCTH, & IMEHHO CHIDKEHHE CTOMMOCTH YHCTHIX aKTHBOB Oojee uem Ha 20%.;

— CHWKEHHE KpPEAUTHOTO peiTMHra KOHTpareHTa. JlaHHOe HeraTuBHOE COObITHE
MPUMEHSIETCS [UIsl aKTUBOB, METOIMKA ONPE/ICNICHHs] CTOMMOCTH KOTOPBIX TPE/IoaraeT KOppeKTHPOBKY Ha
KPSIUTHBI DPHUCK KOHTPareHra, y KOTOPOTO HMMEETCS IyOJUYHBIA PEHTHHT OJHOIO W3 KPEAMTHBIX
PCUTHHTOBBIX arcHTCTB, B COOTBETCTBUH C METOJIUKOW, MpHBENCHHOW B [IpmiiokeHun 4 K HACTOSIINM
IIpaBunawm;

— PE3KHH POCT JOXOIHOCTH JI00O0Tr0 JOJITOBOrO MHCTPYMEHTA AMUTEHTA (32 MOclenHue 5
TOProBBIX AHEH TpH OTCcyTcTBHM pocta goxonHocth O®d3 M mpH OTCYTCTBHHM pOCTa JOXOJHOCTH
AHAJIOTUYHBIX ~ OONHUTralii SMHUTEHTOB); YIPABIAIONIAs KOMIIAHUS Ha OCHOBE OKCIEPTHOTO
(MOTHBHPOBAHHOTO)  CYKACHUS  OIpeAesieT  BIUSHHE  pOCTa  JOXOJHOCTH  OONUranmuu  Ha
KpPEIUTOCTIOCOOHOCTh AIMUTEHTA, UCXOS U3 CPaBHEHUS CO CIPAIAOM aHAIOTMYHBIX obmurammii k OD3 Ha
JIaTy OIICHKH.

— HapylIeHHe YMUTEHTOM/KOHTPAreHTOM YCJIOBUM MOTAIICHUS WX BBIIUIATHI MIPOLIEHTHBIX
JIOXOJIOB 110 ()MHAHCOBOMY MHCTPYMEHTY W/WIIM UHOMY aKTHBY, COCTaBJISIIOIIEMY akTHBbI DOH/a, a TakKe
JMO00Or0 MHOTO 0053aTeIhCTBA IMHUTEHTA/KOHTpAreHTa, B ClIydae €Clii JaHHas WHPOPMAIHUs MPSMO HITH
KOCBCHHO HaOroacMa YTpaBIsIoONIed KOMIIAHWEH 3a KCKIFOYCHHEM HAPYIICHUS CPOKa HKCIOTHEHUS
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00513aTeIbCTB KOHTPAreHTOM I10 OIUIaTe MEPEMEHHOM YacTH apeHIHbIX IUIATeXeH (TaKUX Kak BO3MEICHHE
KOMMYHaIIbHBIX YyCIyT, IUIaTa C TOBapooOOpPOTa M WHBIE) HA MEHBIIMI CPOK, YEM OIPEACICHO
Ynupasisromeii KOMIOAaHWW AJIs TIPU3HAHUA AedonTa, HO OONBIIHNA, YeM IS MpU3HAHUS IeOUTOPCKON
3aJOJDKCHHOCTH ~ ONEPAalMOHHON (Ipu Hamuuuu  OOOCHOBAaHHOTO  MOTHBHPOBAHHOTO  CYXXACHHSA
Yupasisromnei KOMIIaHAHN);

— HapyIIeHHE CPOKa HCIIONHEHUsI 0053aTeNbCTB OoJiee 4eM Ha CPOK, NPU3HABAEMBIH I
JJAHHOTO BHJA 33J0JDKCHHOCTH OMNEpAIiOHHBIM, HO MEHee, YeM OIpeJesicHO YIpaBisiollel KoMIaHuei
JUIsL TpU3HaHUs Jedonrta (TeXHUYECKUi NedosT) 3a HMCKIIOYCHHWEM HapyLIEHUS CPOKa HCIIOJHEHHS
00513aTeIbCTB KOHTPAreHTOM I10 OIIaTe MEPEeMEHHON YacTH apeH/IHBIX IUIaTe)Kel (TaKMX Kak BO3MEIECHHE
KOMMYHAJIBHBIX YCJIyI, IUlaTa C TOBapooOOpPOTa M HHBIE) HAa MEHBIIMH CpPOK, YeM OIpEeJesIeHO
VYupapisronied KOMIaHUM AJsl NpU3HaHUs aedonTa, HO OONIBIIWKM, YeM ISl NpU3HAaHUS JeOUTOPCKOM
33JOJDKCHHOCTH ~ ONEPAlMOHHON (IpH Hamuduu  OOOCHOBAaHHOTO  MOTHBHMPOBAHHOTO  CYKACHHSA
Ynupasisromei KOMIIaHAHN);

— MOSBIICHHUE TIPU3HAKOB OaHKpOTCTBa (corimacHo DenepanbHOMY 3akoHY OT 26.10.2002 Ne
127-®3 «O HecocTosATeNbHOCTH (OaHKPOTCTBE)») SMHUTEHTA/KOHTPareHTa, Ha OCHOBAaHUH OQUIHAIHLHOMN
HHPOPMALINY;

— OITyOJINKOBAaHHS B COOTBETCTBHHU C (peZiepabHBIMU 3aKOHAMU M WHBIMH HOPMAaTHBHBIMU
npaBOBBIMU akTamu Poccuiickoit @eneparn nHdopManus o NpocpovKe MUCIOTHEHUsI SMUTEHTOM CBOUX
00513aTEILCTBA;

— OT3bIB (2HHYJMPOBaHHE) Yy OMUTEHTA/KOHTpAreHTa JMLIEH3MHM Ha OCYIICCTBICHHUE
OCHOBHOTO BHJa JAEATEJBHOCTH (32 MCKIIOUYEHHEM CIIyyaeB, KOTAA JIMIEH3HS CHAeTCsl KOHTPareHTOM
JIOOPOBOJIBHO)/YIIPABJISIIONICH KOMIIAHMM MACBBIX HMHBECTHIMOHHBIX (oHmoB I[IM®D, mam KoTOpOro
HaxoxsatTcs B coctase [IMD;

— OT3bIB (aHHYJHMPOBAaHWE) y SMHUTEHTa/KOoHTpareHta nomycka CPO Ha ocymecTBieHue
OCHOBHOTO BHJa JEATEIBHOCTH (3a HMCKIIOUCHHWEM CIy4aeB, KOTJa JIMIECH3US CHACTCS KOHTPAareHTOM
JIOOPOBOJIBHO);

— Hax0X/ICHWE KOHTPAreHTa B OJJHOW U3 MPOLEAYp, IPUMEHIEMBIX IIPH PACCMOTPEHUH JeTia
0 ero OaHKpPOTCTBE B COOTBETCTBHM C JCHCTBYIOIIMM 3aKOHOJATEILCTBOM, €CIHM IaHHas TNpOIenypa C
OOJIBIION  BEPOSTHOCTBIO IIPUBENET K HECHOCOOHOCTH KOHTpareHTra oOCIyKMBaTh (PUHAHCOBBIE
00513aTeNBCTBRA.

— TeKyIiass W/Wiu Oynyluas HecnocoOHOCTh (IO MHEHHWIO YTpaBisfouield KOMIIaHHH)
KOHTpareHta oOCHyXuBaTh (UHAHCOBBIE  00s3aTENIbCTBA, OCHOBBIBAIOLIASCS HAa  OJHOM M3
HIDKETIEPEYHCIICHHBIX KPEUTHBIX COOBITUI MJIM UX COBOKYITHOCTH:

— HEWCHOJIHCHHBIE WJIHM OTJIOKCHHBIC BBIIUIATHI HPOLEHTOB WJIM OCHOBHOTO J0JITa II0
KOHTPaKTHBIM 00s3aTeNbcTBaM (32 MCKIIOUEHHEM ITIPOMYIIEHHBIX BBIIIAT, JAOIYCTUMBIX
JTOTHBIM MIEPHOIOM, YKa3aHHBIM B JIOTOBODE);

— BCTYIUICHHE B CHJy OrOBOPKM O JIOCDOYHOM HACTYIUIGHHMHM CpOKa MCIOJIHEHHS
00513aTeNbCTBA B CBSI3M CO BCTYIUICHHEM B CHIYy OTOBOPKH O JIOCPOYHOM HACTYIUICHHH
CpOKa HCIIONHEHHWsA JII0O0ro W3 JpPYrMX aHaJOTHYHBIX 00s3aTenbcTB  (Kpocc-
akceseparus);

— BCTyIUICHME B CHJI[y OTOBOPDKM O JIOCPOYHOM HACTYIUIEHMM CpOKa HCIIOJIHEHHS
00s13aTeNbCTBA B CBSA3M C OOBSBICHUEM JiedoTa Mo JII0OOMY NPYyroMy aHaJOTHYHOMY
00513aTeNIbCTBY KOHTpareHTa (kpocc-aedonr);

— OTKa3 WIM MOPaTopuii, pH KOTOPOM KOHTPAreHT OTKA3bIBACTCS OT COBEPIICHHS IIIaTeXa
WJIH OCTIAPUBACT IOPUANYECKYIO CHITY 0053aTeIIbCTBA;

— pecTpyKTypH3alusl 3aJ0JDKEHHOCTH, MOBJEKIIas 3a CcOo00M OIHOCTOPOHHHMI OTKa3,
OTCPOYKY WJIM M3MEHEHHe Tpaduka morameHus 3aJ0/DKEHHOCTH W/HMIM M3MEHEHHE NPOLEHTHOH CTaBKH,
MpeIoaraoliiee MeHee BHITOTHBIE JJIs1 KPETUTOPOB YCIIOBHS;

— NPE/IOCTaBICHNE KPEAUTOPOM YCTYIIKH CBOEMY 3aE€MIIMKYy B CHIY SKOHOMHYECKHX
NPUYUH WIN JIOTOBOPHBIX YCIIOBHH, CBSI3aHHBIX C (DMHAHCOBBIMH 3aTpPyAHEHUSIMH 3TOTO 3aeMIIHKA,
KOTOPYIO KPEJUTOP HE MPEeI0CTaBIII ObI B HHOM CITydae (B TOM YHCIIE PECTPYKTYPHU3ALHS 3a0JDKEHHOCTH C
YMEHBIIICHHEM CTaBKH, IPOJIOHTAIINEH 3aJ0JPKEHHOCTH WIIM OTCPOYKON BCEX WIIM YacTH IUTATEkKei);

— MCYE3HOBEHHE AaKTHBHOTO PBIHKA JJI (DMHAHCOBOTO aKTHBA B pe3yibTaTe (PUHAHCOBBIX
3aTPyAHEHUN SMUTEHTA;

— WHBIE COOBITHS, OTIpe/iesiieMble Y IPaBJISIONIe KOMITaHUEH.

B OTHOUICHUH (hPU3UYECKUX JIVIL:

— NOsIBJIEHHE Yy YTpaBisionleld KOMIAHUM WH(QOpMaluu O CHIDKEHHH BO3MOXKHOCTH
¢usnyeckoro nmna oOCITYXHMBaTh 00s3aTenbCTBa (MOTEpsi pabOThI, CHIDKEHHE 3apa0OTHOM IUIAThl WIIN
MHOTO PAcIoJIaraeMoro 10X0/a);
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— MOSIBIICHHE y  YIpaBisAomed KOMHAaHWM HHpOpManuu 00  HCIOIHHUTEIHLHOM
MPOU3BOJICTBE B OTHOLICHUH (PU3MUECKOTO JINIIA;

— MOSIBJICHHUE Y Y IPaBIAIOIIEH KOMITaHUU HH(pOpManuu 0 BO30YXICHUN YTrOJIOBHOTO A€
B OTHOIICHNH (PU3NUECKOTO JIMIA WA OOBSIBICHUN €TO B PO3BICK;

— HapyIIeHHE CpOKa WCIOJHEHHS 00A3aTeNbCTB HAa MEHBIIHUH CPOK, YeM OIPEIEIICHO
VYupapisronied KOMIaHUM JJsi npu3HaHus aedonta, HO OONbIIME, YeM Uil NMpU3HAHUS JeOUTOPCKOMN
3aJJOJDKEHHOCTH OIEpAllMOHHOM 3a HWCKIIIOYEHHEM HapyIIeHHs CpPOKa MCIONHEHHsI O00s3aTeNIbCTB
KOHTPareHTOM II0 OIUlaTeé NEepPeMEHHOW 4YacTH apeHAHBIX IUIaTeXed (TaKuX Kak BO3MEIICHHE
KOMMYHAJIBHBIX YCJIYI, IUlaTa C TOBapooOOpOTa M HHBIE) Ha MEHBUIMH CpPOK, YeM OIpEIeIeHO
VYupapisronied KOMIaHUM JJsl TpU3HaHUS AedonTa, HO OONIBIIWKM, YeM ISl NpU3HAaHUS JeOUTOPCKOM
33JJOJDKEHHOCTH ~ ONEpaluoOHHON (IpH  HalMyuu  OOOCHOBAaHHOTO  MOTHBHMPOBAHHOTO  CYXKAEHHS
Vpasnsioniei KOMIaHuH);

— WHBIE COOBITHS, ONpeesieMble Y IPaBILIomIeii KOMIaHHEH.

OOecnieHEHNE N0 Pa3INYHBIM AKTUBAM, OTHOCAIINMCS K KOHTPAreHTy:

— B ClIydyac BO3HHUKHOBCHHS OOECIEHEHUS II0 OJHOMY aKTHBY OCTalbHBIC AaKTHUBBHI,
OTHOCSIIIIMECS] K KOHTPAreHTY, TaK e CUNTAIOTCS 00eCIICHEHHBIMUY;

— MOPYYHUTENbCTBA U TapaHTUU HaxojsIierocs B 1edoiTe KOHTpareHTa NPUHUMAIOTCS B
pacueT ¢ y4eToM 00eCICHEeHUS,

— IIPY HapyLIeHUU CPOKa UCIOJIHEHUS 00513aTeIbCTB KOHTPAreHTOM I10 OIUIaTe MepeMeHHON
YacTH apeHJHBIX IUIaTeXel (TaKuX Kak BO3MEIEeHHEe KOMMYHAJIBHBIX YCIYT, IJaTa C TOBapoobopoTa U
WHbIE) HAa MEHBUIMH CPOK, YeM OIpeJesieHO YMpaBisiouleld KOMIIaHHeH Uil NMpu3HaHus Jedonra, HO
OoJbIINiL, YeM Ul MpHU3HAHUS JeOUTOPCKON 3aJ0JDKEHHOCTH OIEPaliOHHOW, YTIpaBistomas KOMIaHUs
BIpaBe HE NMPOBOANTH OOECIEHEHHE YKa3aHHOH NeOMTOPCKON 3aJ0JKEHHOCTH (B COOTBETCTBHH C II. 2.
Onenka aktuBoB. OOecueHenne 6Oe3 nmedonra [lpunmoxenns Ne4). JlaHHoe IeHCTBHE NODKHO OBITH
000CHOBaHO MOTHBHPOBAHHBIM CY)KACHHEM Y PABIISIOIICH KOMIIAaHHH.

MOHHUTOPHHT PU3HAKOB 0OECIICHEHNS:

— MOHHUTOPHHT TI0 (PUHAHCOBOM OTYETHOCTH - HE TO3KE dYeM depe3 | Mecsr mocie
MOSBIICHUS TaKOI OTYETHOCTH, HO HE pexe, ueM | pa3 B moirona ans ordyetHoctd o PCBY u 1 pa3 B rog
i otdeTHOCTH 10 MCDO;

— MOHUTOPHHT 10 PHIHKY LIEHHBIX OyMar IpOBOAMTCS Ha €)XEJHEBHOM OCHOBE;

— MOHHUTOPHHT MO (PM3UYECKUM JIMLIAM IPOBOIUTCS HE peXKe UeM pa3 B 6 MecsIeB;

— MOHHUTOPHHT 110 JaHHBIM TI0 CyJeOHBIM pa30upaTeNbCTBAM MPOBOAUTCS HE PEXKE, YeM pa3
B Mecdll. B cirywae manoii 3HaunMocTH aktuBa 1o otHomenuto k CHA (menee 0,1% or CHA) u o cymme
(menee 100 000 py6.) MOHUTOPHHT IIPOBOIUTCS Pa3 B KBapTall.

Brixon u3 cocrostHust o0eclieHeHUsl. Y IpaBIIsiomas KOMIIaHASI UMEET MPaBo MPEKPaTUTh CUUTATh
33J0JDKEHHOCTh O00CCIIEHEHHOH (JaHHOE JIeWCTBHE [OJDKHO OBITh 0OOCHOBAaHO MOTHBHPOBaHHBIM
CYXJICHUEeM YTPaBJISIONIei KOMIIAHUN):

— B CIlydae IPEKpalleHus NPUBEIIETr0 K 00ECIEHCHUIO HapyIICHUS TOPOTOBBIX 3HAYCHUI
(hMHAHCOBBIX ITOKa3aTelel B TeUeHHE ABYX KBapTaJIOB;

— B CIlyyae H3MEHEHHS COCTaBa AaKIMOHEpPOB, KOTAAa HOBBIE AaKI[MOHEPHl CYIIECTBEHHO
YIY4IIAlOT OLEHKY BO3MOXKHOW ITOIEPIKKH 3aeMILUKa/KOHTPAreHTa;

— B ciydae nonydeHuss HMHGOpPMAlMM O MpEeKpalieHHH CyAeOHOro/yrojoBHOTO
MIPeCcIeIOBaHuUs 3aeMINNKA/KOHTpareHTa IyTeM ONpaBAATEIbHOTO NMPHUTOBOpa MO0 MpeKpameHus Jena.
[Ipn 3TOM B Cilydae MHPOBOI'O COTJIALIEHUSI MEXIY 3a€MIIIMKOM/KOHTPAareHTOM M HCTIOM Y IIPaBIISIOIIAs
KOMITaHHMs 00s13aHa IIPOBECTH OLIEHKY (PMHAHCOBOTO COCTOSHMS C YUYETOM W3BECTHBIX MIIH MPEIIOIaraeMbIX
YCIOBHI MUPOBOI'O COTTIAIIECHHUS.

B ciydae, ecnu crpaBeanuBasi CTOMMOCTb aKTHBA OIpEAEIsIach Ha OCHOBAHUU OTYETa OLCHIIVKA,
COCTaBJIEHHOTO MEHee 4YeM 3a 6 MecCsIeB A0 JaThl BOSHUKHOBEHHMS NPH3HAKOB OOECLEHEHHs aKTHBA,
Vnpasnsromas KOMIAaHUS HE BIPaBe UCIONb30BaThb TAKOW OTYET OLEHIIMKA AJIS ONpEAeTeHUs TeKyllen
CIPAaBEIIUBON CTOMMOCTH 0€3 KOPPEKTHPOBKH. YTPABISIONIAs KOMIAHUS B CPOK, He mpeBbimaromuii 10
pabounx gHEH (€CIM MHOW CPOK HE MPETyCMOTPEH B ONMMCAHUH OIIEHKH COOTBETCTBYIOMIETO HHCTPYMEHTA),
JIOJDKHA OCYIIECTBUTH BHEIIAHOBYIO IEPEOIICHKY aKTHBa. /laTa, IO COCTOSIHMIO Ha KOTOPYIO OIpeAessieTcs
HOBas OILIEHKA, HE JIOJDKHA OBITH paHee JaThl BOZHMKHOBEHUS COOBITHSA, Beaymiero k obecueHeHmo. Jlo
JIaTHI IEPEOIICHKH CIPABEAINBAsI CTONMOCTh KOPPEKTUPYIOTCS C YI€TOM TPeOOBAaHHI HACTOSIIETO ITyHKTA.

B ciryuae BIABICHHS TPU3HAKOB OOCCIIEHEHWS B OTHOIICHHM aKTHBA Y IIPABIAIONIAS KOMITAHUS
odopmisieT BHYTpeHHMH [OKYMEHT, Ha OCHOBAaHMHM KOTOPOTO BHOCATCS (HE BHOCSTCSA IIPU HAINYNHU
NPU3HAKOB OOECLEHEHNsI M O0OOCHOBaHMS) KOPPEKTHPOBKH B CIPABEIUIMBYIO CTOMMOCTH aKTHBa. Takoi
JIOKYMEHT JOJIKEH COAEPKaTh:
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— CBEJICHUS 00 aKTHBE, CIIPaBEUINBAsI CTOMMOCTh KOTOPOTO TOATIEKHUT 00ECIIEHEHNUIO;

— uH(GOpMALMIO O BBIABICHHOM IIpU3HAKe OOCCIEHEHHS C YyKa3aHHEM HCTOYHHKA
WHPOPMALUH WK O (paKTe MPOCPOUKH 003aTENbCTRA;

— nH(GOpMaLUIO 00 HCHONB3yEeMOM METO/E KOPPEKTHPOBKH CIPABEATHBOH CTOMMOCTH C
000CHOBaHHEM TIPUMEHEHHSI BRIOPAHHBIX KO3 (HHUIIHEHTOB IUIst pacdera (B CIlydae WX MCIIOIb30BaAHNS);

— nHQOpMALMI0O O HAINYMM OOOCHOBAHHBIX MNPUYUH HE IPOBOAUTH KOPPEKTHPOBKY
crpaBeIMBOI ctouMocTh akTuBoB [1M® B cirydyae Hannums odecriedeHus.

VYnpapnsromas KomraHus ysenomisieT Crenuaau3upoBaHHBIA JAEHO3UTAPUH O HACTYIICHUH
HETaTUBHOTO COOBITHSI TOCPEICTBOM OTIPABKU COOOIIEHHUS 10 CUCTEME IEKTPOHHOTO JJOKYMEHTO000pOTa
He no3Hee pabovero JHs, CIEIYIOIIEro 3a JHEM BBISBICHUS YTIPaBIAIONIe KOMIAHUEH TAKOTO COOBITHSI.

[lepeueHb HOCTYIMHBIX HICTOYHUKOB:

— ounmanbHble CalThl B HMH(OPMAIMOHHO-TEIEKOMMYHUKAIlMOHHON cetn «MHTepHeT»
banka Poccum (http://www.cbr.ru), ®HC Poccun (https://egrul.nalog.ru), areHtcTs, ymOIHOMOYEHHBIX
pacKpbeIBaTh MHPOPMAIIHIO Ha POCCHHCKOM pBIHKE IeHHBIX Oymar (MHbopMmarmonroe areHTcTB0 AK&M
http://www.disclosure.ru, Accouunanusi 3amuThl HHPOPMAIIMOHHBIX TpaB nHBecTOopoB (A3SUIIN) http://e-
disclosure.azipi.ru, TIIpoekr wunpopmamuonuoro arenrctBa «Uutepdakc» - «lleHTp packpbITHS
KopropaTuBHON wuHpopMarmm» http://www.e-disclosure.ru, ATeHTCTBO 3KOHOMHYECKOW HHGpOpPMAIMU
«ITPAUIM-TACC»  http://http://disclosure.1prime.ru/,  Caiit  packpeiTus ~ mH(opMamuu  CKPUH
http://wwwe.disclosure.skrin.ru), AO «Kommepcauts» (https://www.kommersant.ru), WMupopMaruoHHbIi
pecypc CITAPK (www.spark-interfax.ru), CPO, enunoii HH()OPMAIMOHHOW CHCTEMBI IKHUJIHIIHOTO
crpoutensctBa  (https://Ham.gom.pd/), kaprorexkn apobutpaxusix gen (http://kad.arbitr.ru/), Emunoro
(enepanpHOrO peecTpa IOPUIMYECKH 3HAYUMBIX CBEICHHUH O (DakTax NesTeNbHOCTH IOPUANYECKHX JIUII,
WHIMBHIYaJIbHBIX MpEANIPUHUMATENeH M HHBIX CYOBEKTOB 3KOHOMHYECKOW nesrenbHOCTH (Pempecypce)
(https://fedresurs.ru), Enunoro denepansHoro peectpa cBemenuit o  OankporctBe (EDPCB)
(https://bankrot.fedresurs.ru), HamuonaneHoro pacuernoro aemo3utapust  (https://www.nsd.ru/ru/),
JIeONTOpa/KOHTPAreHTa, PEHTHHIOBBIX areHTCTB;

— uH(GOpMaLUs U JOKYMEHTHI, [IPEAOCTaBIsIEMbIE IEONTOPOM/IOIKHUKOM Y IPaBIISIOIICH
KOMITaHHH.

— MOHHTOPHHT NMPHU3HAKOB OOECIEHEHUsI MPOBOAUTCS Ha Kaxaylo naty pacuera CUA. B
cilyyae, €CIM NpU MPOBEISHHH MOHHMTOPHMHIA CTAHOBUTCS JOCTYIHOM HHGpOpMalMs O IpU3HAKax
obeclieHeHHs], CIIpaBe/INBasi CTOMMOCTD TIEPECUUTHIBAETCS HA TY JKe nary. MOHHUTOPHHI IPOBOAUTCS 110
OTKPBITBIM JIOCTYITHBIM HCTOYHHMKAM, KOTOpPbI€ CTaHJIAPTHO HCIIOJB3YIOTCS HA PBIHKE B OTHOIICHHUH
JIAHHOTO BH/Ia KOHTPareHTOB U SMHUTEHTOB.

IMpu srtom, ecnu y VYmpaisiolied KOMIAHMM Ha MOMEHT NpPOBEACHHS TECTHPOBAaHMS Ha
obecrieHeHHEe HMeeTcsl oOecrieueHne, Ha BeCh WM OOJBIIMH pa3Mmep, 4YeM pa3Mep CHpaBeUIMBON
CTOMMOCTH olleHuBaeMoro akTtuBa IIM® (B Buzme 3ayiora, MOpPyYMTENbCTBA, TApaHTHH, 00sS3aTEIbCTBA
TPETHHX JINI, U T.I.), TO B 3TOM CJIydae KOPPEKTUPOBKA CIIPABEUIMBON CTOMMOCTH 00ECIIEYEHHOTO aKTHBa
HE MPOHMCXOAUT. YCIOBUE MPUMEHSETCS TOJIBKO B CIIydae, KOTJa CIpaBe/UInBas CTOMMOCTh 00eCIeUeHns
paBHa WJIM TPEBHIMIAET pa3Mep CIpPaBeUIMBOM CTOMMOCTH OLIECHHBAEMOTO aKTHBA.

[TopsiioK OlIEHKH CIIPaBEIITUBON CTOMMOCTH O0ECTIEUCHUS:

— CrpaBeivBas  CTOMMOCTb ~ HEJIBWKMUMOTO ~ MMYIIECTBAa, MEPEJaHHOIO B  3aJIOr,
OIpe/iesIsieTcss Ha OCHOBAaHMM OT4YeTa 00 OLICHKE, COCTABJICHHOM HE paHee JaThl BBISBJICHHS IIPH3HAKA
o0ecLieHeH S

— CrpaBe/uiMBasi CTOMMOCTh LEHHBIX OyMar, MepellaHHbIX B 3aJIOT, OIpENeNseTcs B
COOTBETCTBHH C TOJIOKeHUsAME ITyHKTa 5 Paznena |11 nactosmux [Ipaswui;

— CnpaBeuiiBasi CTOUMOCTB ITOPYYHUTENILCTBA OLEHUBAETCSI B COOTBETCTBHH C METOJIMKOH,
npuBeneHHo B [Ipunoxxenun 4 x HactosmuM Ilpasunam;

— CnpaBeuiiBasi CTOMMOCTb TapaHTHU OIPEEISIETCS B pa3Mepe CyMMBI TaKOH IapaHTHHU C
YUETOM KOPPEKTHPOBKH Ha KPEIUTHBII PUCK KOHTPAareHTa B COOTBETCTBUH C METOAMKOMW, MPUBEICHHON B
IIpunoxenun 4 x Hacrosium [IpaBunam;

— CripaBeuiMBasi CTOMMOCTb 00SI3aTeNIbCTB TPETHHUX JIMI[ ONPENENSETCS B COOTBETCTBUH C
MOJIOKEHUIMU TIoIyHKTa «[Ipouast neduropckas 3a10/DKeHHOCTY MyHKTOB 3-14 Paznena III, mynkTa 13
Paznena 11 nactostux [paBui.

3. Ilpu3dHaHMe M OLlEHKA IEHEKHBIX CPeICTB
Ilpu3HaHMe JEHEXHBIX CpPEICTB HA pPACUETHBIX CYETax B KPEAUTHBIX OpTraHU3aLMAX
OCYILIECTBIISICTCS B JaTy 3a4HCICHUS JCHEXKHBIX CPEICTB HA COOTBETCTBYIOIIMN OaHKOBCKHMA CYET
(pacueTHBIN, TPAaH3UTHBIN, BATIOTHBIN) HA OCHOBAHUH BBHIMMMCKHU ¢ YKa3aHHOTO CUETA.
JleHexxHBIE CpeACTBa, B TOM YHCIIC Pa3MENICHHBIC HA HECHIDKaeMOM OCTAaTKE HA PACUETHOM CUETe

000 YK "Anbda-Kanutan" 000 "COK

23.12.2021 10:51:34 23.12.2021 13:39:56

KpuBoweesa WpuHa BnagnmupoBHa EcaynkoBa TaTbsiHa CTaHI/éCJ'IaBOBHa




B KPEIUTHOI OpraHn3aIliy, OLIEHNBAIOTCS B HOMHHAJILHOH CyMMe.

[pexpamenne NPU3HAHUS JCHESKHBIX CPEACTB MPOUCXOINT B CISAYIOMINE TATHI:

. JlaTa UCTIOJTHEHUS KPEIUTHOI OpraHm3anueil 00sM3aTeIbCTB 110 MEPEUHCICHUIO ICHEKHBIX
CPEICTB CO CUETa;

. nmata pemieHns banka Poccum 00 oT3pIBe nHIeH3WHM OaHKa (JIEHEXKHBIE CpEICTBa
MIEPEXOAT B aKTHB «IIpOYast JeOUTOpCKast 3aJ0TKEHHOCTDY);

. Jara JIMKBUJAIMK OaHKa COINIacHO WH(MOPMALMM, PAacKphITod B oQUIMAIEHOM
JOCTYITHOM HCTOYHMKE (B ToM umcie 3amucu B EI'PIOJI o nukBupanuu 6aHka B MOpsiike, yCTAHOBICHHOM
JICHCTBYIOIUM 3aKOHOIaTEIILCTBOM).

JleHeKHbIe CpeNCTBa, NMEepeYrCICHHbIE Ha OpPOKEpCKHH cYeT, B OTHOLICHWH KOTOPBIX Ha JaTy
OLICHKH HE TIOJIy4eH OT4YeT OpoKepa, NOATBEPKIAIOUIMH MOJIyYeHHE NMEePEYHCICHHBIX ISHEKHBIX CPEICTB
OpokepoM; a TakKe IMepedrcICHHBIe Ha APYroi pacdyeTHBIH cuer DoHAa, B OTHOIICHHH KOTOPHIX HA ATy
OIICHKHY HE TOJyYCHA BBIITMCKA U3 0aHKa, MOATBEPIKIAIOIIAs 3aUHCICHUE JEHEe)KHBIX CPEICTB Ha pacueTHBIN
CUET — MOJyYaTelib, MPU3HAIOTCA B KAUueCcTBE MEPEBOIOB B MyTH (B COCTaBe MeOUTOPCKOM 3a0JI’KEHHOCTH)
1 OIICHUBAIOTCS B CYMME NIEPEUHCICHHBIX CPEICTB.

[Ipu mepeBone OCHEKHBIX CPEACTB MEXKIy CUETAMH, B CIIydae BO3HHKHOBEHHS BPEMECHHOTO
pa3pbIBa MEXIy HaTOW CIIHCaHHS ACHEKHBIX CPEICTB CO CUeTa CIHCAHUS W JaTON 3a4UCIICHHS JACHEKHBIX
CPEACTB Ha CYET 3a4MCIICHHs, Takas JeOUTOpCKas 3al0JDKEHHOCTh IPHU3HAETCS ONEPalMOHHOM M He
KOPPEKTHPYETCsI B TeUCHHE He Oosiee 3 (Tpex) pabouux JHEH ¢ MOMEHTA ¢¢ BOSHUKHOBEHUs. [IpeBbIicHne
YKa3aHHBIX CPOKOB IO HE3aBUCAIIUM OT praBHHIOH.ICﬁ KOMITaHUM TIpUYNHAM, a TaKKC BO3HUKHOBCHHEC
HHBIX COOBITHI 1O OOCCICHCHHIO BEICT K HEOOXOMUMOCTH KOPPEKTHPOBKH CIPABEAIMBON CTOMMOCTH
AKTHBOB B COOTBCTCTBUU C MCTOJaMHU KOPPEKTUPOBKU CHpaBeZ[J'IHBOﬁ CTOMMOCTHU, NPUMECHACMBbIMU JId
JIeOMTOPCKOM 3aJJOJDKEHHOCTH B COOTBETCTBUH C TIOPSAKOM, YKa3aHHBIM B ITyHKTe 2 paszena Il nacrosimmx
IIpaBun u B [Ipunoxxenuu 4.

4. Ilpu3HaHue U OLIEHKA 1eN03UTOB
KpuTtepun npuzHanus:
- C IaThbl 3a4UCIICHUA JCHCKHBIX CPCACTB BO BKJIaA HAa OCHOBAaHWU BBIIHMCKH C YKAa3aHHOT'O
cuera;
- C JaThl MePeyCTYNKH NpaBa TpeOOBaHHS O BBIIJIATE BKJIAJA M HAYMCICHHBIX MPOLCHTAX
Ha OCHOBaHHH JIOTOBOPA.

Kpurepnu npexpameHnusi npu3HaHUs:

- C JaTbl WCHOJHEHMS KPEAWTHOM opraHusanueil o0s3aTenbCTB MO BO3BPATy BKIAJa
(BO3BpAT € AEMO3NUTHOTO cUeTa CyMMBI BKiIaaa Ha cueT [I1 D neHexHbIX cpencTB);

- C JIaThl MEPEYCTYNKH MpaBa TPeOOBaHMUS O BBIIIATE BKJIAJA M HAUYUCICHHBIX MPOLIEHTaX
Ha OCHOBaHUM JI0Or0BOPA.

- nmata BHeceHus: cBepeHumii B EI'PIOJI o mpekpaineHuu nesTeIbHOCTH KpPEAUTHOU
OpraHu3aluy B IOPSIIKE, YCTAHOBICHHOM J€ICTBYIOIUM 3aKOHOIATENBCTBOM, B Cllydae €€ JIMKBUIALUU;

- nmata pemeHuss banmka Poccunm 00 OT3BIBE JIMIIGH3WM KPEIWUTHON OpraHM3alliil Ha
opunmansHoM caiite banka Poccum (cymMma gemo3nrta HpH3HAETCS B AKTHBE «Ipodas JeOUTOpCKas
33JI0JKEHHOCTB ).

O1eHKA 1eM03UTOB H AHAJOTHYHBIX HHCTPYMEHTOB:

Mopsaok oueHkn:

CropaBe/uiiBasi CTOMMOCTH JICTIO3WTA JIO HACTYIUICHHS CpPOKa €ro IIOJHOTO IMOTalleHHS,
YCTaHOBJICHHOTO JIOTOBOPOM, ONPEEISIETCS B CIISIYOIIEeM MOpsiIKe:

- €CITH CPOK IMOTalIeHUsI BKJIaa «J10 BOCTpeOOBaHHS»;

- €CJIM CPOK MoTalieHus Jeno3uTta He Oosee 1 (OgHOTrO) TOAa M CTaBKa MO JCTO3UTY
COOTBETCTBYET PBIHOYHOW MO0 HAXOAWUTCS B [OHAMa30HE, ONPEACICHHOM C Y4YETOM BOJIATHIIBHOCTH
PBIHOYHBIX CTABOK HAa TOPH30HTE 3 MECsAIA C YYSTOM MOCICIHEH PACKPHITOM CTABKH,

CripaBeAjinBasgs CTOMMOCTD JICTIO3UTA IMPU3HACTCA paBHOﬁ OCTaTKy JACHCKHBIX CPEJCTB BO BKIIAAC,
YBEJIIMYCHHOW HAa CYMMY MpPOICHTOB, PACCUYUTAHHBIX II0 COCTOSHHIO Ha KaXKIbld paboumii IeHb (mara
OIICHKH) IO CTaBKE, MPEIyCMOTPEHHOH NOTOBOPOM Ul yICpXKaHHs JCHEKHBIX CPEICTB BO BKIAJC B
TEYEHUE MaKCUMAIILHOTO CPOKa, MPEYCMOTPEHHOTO JOTOBOPOM.

BonaTtuibHOCTE PHIHOYHBIX CTABOK OTPEIENSIeTCs Kak cTaHaapTHoe oTkiIoHeHue (O):
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rae:

Top;~ CPCAHEB3BELICHHDBIC NPOLEHTHBIC CTABKHU 110 NPHUBICYCHHBIM KPEIUTHBIMU OPraHHU3aLHAMU
BKJIaJaM (#eno3uTaM) He(UMHAHCOBBIX OpraHM3alUil B pyOJIsIX M HMHOCTPaHHOH BAJIIOTE B IIEJIOM II0
Poccuiickoit denepanuu Ha CONOCTaBUMBIM CPOK (CONMOCTaBUMBII CpPOK — CpOK, OCTaBIIHMiicd Ha AaTy
OLICHKH JI0 TOTalIeHUs] OLIEHMBAEMOTI'0 JITIO3MUTA), pacKpbhiBaeMble Ha oduimansHoM caiite banka Poccun
(mamee — cpenHEB3BEIIECHHAs CTaBKa 10 JETMO3UTaM), OIPEACICHHBIE B COOTBETCTBHHM C DPa3BEPHYTOH
IIIKAJIOH, 3a OCICIHUE 3 MecsIa,

Toun — CPEIHEE apUPMETHYECKOE CPEHEB3BEUMICHHBIX CTABOK MO JEMO3MTaM 3a TMOCIENHHE 3
MecsIa.

Juana3oH, onpeaenéHHbIi ¢ y4eTOM BOJATUJIBHOCTH PHIHOYHBIX CTAaBOK HA FOPU30HTE 3 Mecsua ¢
YYETOM HOCIJIETHEH PACKPBITON CTaBKH, PACCUUTHIBACTCS 1O (hopMyIie:

(rprH.HOCﬂ - G) S r,[lOl" S (rpblH.HOCJ'l + G)

B mHBIX citydasx cIipaBeAiHMBas CTOMMOCTH JICTIO3UTA OINPEAEIACTCS MO METOLy MpPUBEACHHOU
CTOMMOCTH JIeHEeX HBIX MoTOKOB ([Ipmmokenne 1) ¢ Mcronb30BaHWEM CTABKU AMCKOHTHPOBAHMS, PAaBHOM
PBIHOYHOH CTaBKe.

B cimyyae BHeceHMs M3MEHEHHMH B YCIOBHUS JOrOBOpa B 4YacTU OMPEAEICHUS CpOKa AENO3HTa,
MaKCHMAaJIbHbIH CPOK B LIEJIIX BHIOOpa METOAA OLIEHKH OIpEJAENSeTCS B COOTBETCTBUU C M3MEHEHHBIM
CPOKOM JIeTIO3UTa, ASHCTBYIOUIMM Ha JaTy OIIeHKH, IPUYeM HaKOIUIEHHE CPOKa JeT03UTa He IPOUCXOANUT.

Ilopsinox onpeneneHusi pHIHOYHOM CTABKU:

PrIHOUYHAs CTaBKa OMIPEIENIICTCS IO COCTOSIHHIO Ha KaXKIbIil pabouuii IeHb (1aTa OLCHKH).

B kauecTBe pBIHOYHON CTaBKM HCHOJB3YETCS CPEIHEB3BEIICHHAs IPOLEHTHAs CTaBKa I10
MPUBJICUYCHHBIM KPEIUTHBIMHA OPTaHM3AINSIMA BKIIaJaM (Zemno3utaM) HE()UHAHCOBBIX OpraHH3alUi B
pyOIIIX W WHOCTpaHHOW BamoTe B HenoM To Poccuiickoit ®dexepanmnn Ha COMOCTaBUMBIA CPOK
(comocTaBUMEBIA CPOK — CpPOK, OCTABIIHMIACS HAa JAaTy OLCHKH JO TOTAIICHHWs OIICHWBAEMOTO IETO3UTA),
packpeiBacMast Ha odumuanbHOM caiite bamka Poccuu! (mamee — cpenHeB3BEINEHHAs CTaBKa IO
JIETIO3UTaM), OTpeAeICHHAs B COOTBETCTBHH C pa3BEpHYTOH MmKamoi. B ciydae BHeceHUs M3MEHCHUH H
JornonHeHUH B HacTosmue IlpaBuina B 4YacTM M3MEHEHHsS BHJA DPHIHOYHOM CTaBKM JUIS aKTHBOB
(00s13aTeNBCTB) MPU3HAHHBIX 10 BCTYIUICHHUS B CHIJIy W3MEHEHMH M JONOJHEHUI B Hactosimue [IpaBuia
HOBas PHIHOYHAS CTaBKa MPUMEHSAETCS C JaThl BCTYMJICHUS B CHITy H3MEHEHHUH U IOTIOJIHEHUH B HACTOSIINE
IIpaBuna. Ecau mocienHsist packpeitas Ha caiite banka Poccuu cpenHeB3BeleHHas cTaBKa 10 JI€MO3UTaM
paccunTaHa paHee, 4eM 3a MECSIl O MepBOHAYAIBHOTO MPHU3HAHUS WM JaThl OLIEHKHU, a TaKXKe B clydae
M3MEHEeHHs KirodeBoil craBku banka Poccum mocne mepBOHAYaTbHOTO MPU3HAHUS, U ONpPENeNeHUs
PBIHOYHOH CTaBKHU IO PYOJICBOMY ACTIO3UTY HPUMEHSETCS CIICTYFOIUH MOIXO:

- KIrodeBass craBka banka Poccunm, neiictBoBaBmas B Mecsme (T.e. CpemHSS 3a
KaJICH/IApHBIN MECsIIT), 32 KOTOPBIH ONpe/esicHa CpeIHEB3BEIICHHAsI CTaBKa 110 JIC03UTaM, CPABHUBALCTCS C
KIIFOUeBOii craBkoit banka Poccum, neiicTByromeil B MecsIie MepBOHAYAIFHOTO PU3HAHUS/C U3MEHEHHOM
KiroueBoit craBkoii banka Poccun;

- ecyin KJrodeBas cTaBka banka Poccum He m3MeHWJIach 10 MOMEHTa NMEpBOHAYAIBHOTIO
NPU3HAHUS, B Ka4eCTBE PHIHOYHON CTAaBKM IIPH IEPBOHAYAIBHOM IMPH3HAHHH/TIOCIIE TEPBOHAYAIBEHOTIO
MIPU3HAHUS IPUMEHACTCS MOCIEIHS paCKpPhITas CPEIHEB3BEIICHHAS CTaBKA 110 JIETIO3UTAM;

- ecim KiodeBas craBka banka Poccum wm3MeHmmace (B TOM dHCIIE O MOMEHTa
MepPBOHAYAIFHOTO TIPU3HAHMSA), PRIHOYHAS CTaBKa OMperenseTcs no popmyIe:

romcpApMH‘:rcp.puﬂ4+(KCuA0._KCcpA)’ rae:

Towcp.pem. - OLIEHKA CPETHEB3BEIEHHONW PHIHOYHOM MIPOLIEHTHON CTaBKH;

Tep.pemn. = CPETHEB3BEIICHHASI IPOLIEHTHASL CTABKA IO MPUBIEUEHHBIM KPEIUTHBIMU OPraHU3aLISIMU
BKJIaJaM (Jerno3utaM) He(MHAHCOBBIX OpraHu3anuii B pyOisx, myOimkyemas Ha O(HUIMAIBHOM caiite
Banka Poccum, 3a mecsm, HanOonee OMM3KWI K aTe OIEHKH, IO JEMO3WTaM CO CPOKOM IIPHUBIICYCHUS,
MOTIAIAOMINM B TOT )K€ MHTEPBAJ, YTO M CPOK, OCTABIIMICS Ha ATy OLEHKH J0 MOTalIeHUs OIIEHUBAeMOT0
JIETIO3UTA;

KC,. - kmtoueBas craBka L|b P®, yctaHOBIIEHHAs HAa ATy OTICHKH;

KCoqp. - cpemusis ximtoueBast ctaBka banka Poccun 3a kaneHgapHBIi MecsIl, 3a KOTOPHIH OIpeaecHa
CTaBKa T'cp prin.-

CpenHsist 3a KaJeHIapHBII MecsiIl KimoueBas craBka banka Poccun paccuntsiBaercs 1o gopmyie:

! Yicrounuk uadopm Hka Poccup hitp://wwuwv.cbr.ru/statistics/?Prtld=int_rat Cpenenus mo

BKJIazaM (JIero3uTal )d)@“@qecxnx YL ¥ Heﬁ’%&ﬁﬁfﬁé‘ﬁkaﬁ’ﬂf‘gi“?ﬁ““ﬁ B Exey 110 Poccnﬁm@ﬁl@enepaunn B "CapaHT”
pyGax, nonnapax CHURH CEG\ 0ena  MpuHa BriagvMupoBHa Ecaynkoa TaTbsiHa ~ CTaHycnasosHa
23.12.2021 10:51:34 23.12.2021 13:39:56




2 KC; +T;
KCqp, = B —
rue:

T — xonuuecTBO JHEH B KaJeHJApHOM Mecslie, 32 KOTOPBIN pacCUUTHIBAETCS IPOLICHTHAs CTaBKa,

KC; — xmroueBas craBka banka Poccun, aeficTBOBaBIIas B I-OM TIEpHOJIE KaJCHIAPHOTO MECSIIA,

T; — KONMMYECTBO NHEH KaJleHIApHOIO Mecsla, B T€YEHHE KOTOPBIX JAeicTBOBaja MPOLEHTHAs
craBka KC;.

Ilo neno3uram, HOMHUHHUPOBAHHBIM B MHOCTPAaHHOW BaJIOTE pAacKpbITas Ha caiite banka Poccun
CpeIHEB3BEIIEHHAs CTaBKa MO AEMO3UTaM He MOIJIEKHT KOPPEKTUPOBKE HA U3MEHEHHUE KIIHOUEBOM CTABKU
banxka Poccuun.

Cpenusis 3a KaleHIapHBIA Mecsll KirodeBas cTaBka banka Poccum, ompenernseMas pacdeTHbIM
MyTeM, OKPYTJISETCS A0 2-X 3HAKOB MOCTIE 3aMATOMH.

CnpageyuinBasi CTOMMOCTB JIETIO3UTOB B CIIy4ae HAIWYUS MPU3HAKOB 00ECLIEHEHHS ONIPEAEIISIeTCS C
y4eTOM KOPPEKTUPOBKU B COOTBETCTBUHU C MOPSAAKOM, perycMOoTpeHHbIM [Ipunoxenuem 4.

IMopsaok onpenesieHUsl U KOPPEKTHPOBKHU T€HEKHBIX OTOKOB:

JleHeKHbIe TOTOKH, BKIIFOUAs! MPOIIEHTHBIN TOXO/1, PACCYUTBHIBAIOTCSI B COOTBETCTBUH C YCIOBUSIMU
JIOTOBOPA, MCXOIs W3 JOMYIICHHs, YTO JEHEKHbIC CPEJICTBA YICPKUBAIOTCS BO BKIAJE B TCUCHHE
MaKCHMAaJIbHOTO CPOKa, MPEAyCMOTPEHHOTO JIOTOBOPOM, M OYIyT BO3BPAIATHECS CBOCBPEMEHHO, TIPH 3TOM
JIATOW JIEHEKHOTO TTOTOKA CUUTACTCS MUHHMAIbHAS J1aTa, B KOTOPYIO BO3MOXHO MOCTYIICHUE JCHEKHBIX
CPE/CTB, COOTBETCTBYIOIIAsl JaTe OKOHYAHHS N-Oro MNepHoja (32 HCKIIOYEHHEM CIy4aeB JOCPOYHOIO
MOTaIIeHUs] OCHOBHOTO JIOJNTA).

I'paduk 1eHEKHBIX MOTOKOB KOPPEKTUPYETCS B ClIyuac BHECCHUS U3MCHCHUU B IOTOBOP, a TAKXKE
B CJIyda€ UBMCHCHUA CYMMbI OCHOBHOI'O J0JITa.

5. Ilpu3HaHue U OLEHKA TeOMTOPCKOM 3210/ KEHHOCTH U MPeIoIJIaT

IlepBoHayaibHOe MNpPU3HAHUE M IMpeKpalleHHe NPU3HAHMA, OLIEHKAa 1e0UTOpCKOil
3a10J12K€HHOCTH:

Ecim B pesymbraTe coBepumieHHS cIenok ¢ umymectBoMm [IM® Bo3HuKaeT neOuTOpCKas
3aJI0JDKEHHOCTh, M, COTJIACHO YCIOBHSAM CJIENKH, HE OIpeJesieHa KOHKpeTHas JaTa ee IOoTralleHHs, HO
yKa3aH IpeJeNabHBI CPOK, B T€UCHHE KOTOPOIO TakKas 3aJ0/DKEHHOCTh JOJDKHA OBITH MOTalieHa, TO s
OTpeNieNeHUs] CHPaBEAJMBONM CTOMMOCTH CpPOK TIOTAIIeHHWA TaKOM 3aJ0JDKEHHOCTH MPUHUMAETCS
MaKCHUMAaJIbHBIM B OTCYTCTBHE 0OOCHOBAaHHOTO 3KCIEPTHOIO (MOTUBHPOBAHHOTO) CYXIEHUS YIPaBIISIOIIEH
KOTIAaHWHU 00 MHBIX CPOKaX MOTAIIEHHs TaKOH AEOUTOPCKOIT 3a/10DKEHHOCTH.

Ecmu ycnoBus cienku He cofepiKaT KOHKPETHOW NTAThI MOTAIICHHS AeOUTOPCKOM 3a0/DKEHHOCTH
U OTCYTCTBYET MpPEAENbHBIM CPOK IMOTalleHHs, TO Ui LeJed ONpeaeseHus] CpaBedJIMBOM CTOMMOCTHU
TaKOW CPOK IOJDKEH OBITh YCTAaHOBJIEH HA OCHOBaHHH OOOCHOBAHHOTO SKCHEPTHOTO (MOTHBHPOBAHHOTO)
CYXXJEHUS YIPaBIISIONIEH KOMIIAHUU.

[Ipu ompeneneHny cpoka IMOTAIICHUS IEOUTOPCKOH 3al0DKEHHOCTH B CIIydae €CJIH CpOK,
YCTaHOBJICHHBIM YCIOBHSIMA CHCTKH TPUXOAWUTCS HA TPa3gHAYHEIN/HEpaOOUYHil/BRIXOMHOW JICHB,
VYnopaisromass KOMIIAaHHS PYKOBOJICTBYETCS MOJOXKEHMAMH cTatbu 193 I'paxmaHckoro Kojekca
Poccutiickoit denepanuu, a UMEHHO JHEM OKOHYAHHS CPOKA CUMUTACTCS OMVOKAWIIUN CICAYIOIUN 32 HUM
pabounii 1eHp (B OTHOLICHWH MEPEHOCa B CBS3M C MPa3IHUYHBIMU/HEpAaOOUNMHU IHAMH TOJIBKO B CIydae,
ecyn onmy6snkoBaH [Ipon3BOICTBEHHBIN KaleHAAPh HA COOTBETCTBYIOIIHNA TO).

JebuTtopckast 3a10/DKEHHOCT 110 TTPOLIEHTHOMY JIOXOMY IO JICHEXKHBIM CPEJICTBAM Ha CYeTax, B
TOM YHCJI€ 0 MUHUMAJIbHBIM HECHIKAEMBIM OCTaTKaM:

Kpurepun npusnHanus:

- [Jara Havyana o0s3aTEIbCTBA COTIACHO YCIOBHSM JOTOBOPA/COTIIAIIEHHS O MPOLEHTHOM
JI0X0JI€ IO IEHEXKHBIM CPEJICTBaM Ha cyeTax yrpasisitonieid komnanuu [1.Y. [IND

Kpurepun npexpaiiieHus: Npu3HaHUSA:

- Jara oOkoH4YaHWs 00s3aTeNbCTBA COIJIACHO YCJIOBHMSAM  JOTOBOPA/COTJIALIEHHS O
MPOLICHTHOM JI0XO/I€ IO JICHEKHBIM CPeICTBaM Ha cueTax ynpasistomeid kommnanuu J.Y. [IND;

- Jara mepeyctynku mpaBa TpeOOBaHMSA O BHIIIATE BKJIAJa M HAUYHMCIICHHBIX IPOIEHTOB Ha
OCHOBAHHUH JI0OTOBOPA;

- Hara pemenust banka Poccum 00 oT3bIBe nmmeH3nn OaHKa, (ICHEXHBIE CpEACTBa
MEPEXOJIAT B CTATYC MpoUel 1eOUTOPCKOH 3a0PKEHHOCTH);

- Jata nmkBumanud OaHKa CcOTJIaCHO HMH(OpPMAIHMH, PACKPBHITOH B OQPHUIIHATBHOM
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JIOCTYITHOM HUcTOoYHUKE (B TOM umcie 3anucu B EI'PHOJI o ukBumanum 6aHka).

CnpaBeuinBast CTOUMOCTB JI€OMTOPCKOI 3aJOJDKEHHOCTH MO MIPOIEHTHOMY JI0XOy IO JEHEKHBIM
cpeactBaM Ha cyertax ynpasisiomed komnanuu Y. [IM® onpenensercs B CyMMe HAYMCIIEHHBIX
COTJIACHO YCJIOBHSIM JOTOBOPA/COTIAIIECHHS MIPOIEHTOB HA CYMMY HECHMKaeMOTO OCTaTKa - B ClIydae, €Cin
YCIOBUSI HAUUCIIEHUS ITPOIIEHTOB MTO3BOJIIIOT PACCUNTATh UX pa3Mep Ha paTy onpenencHus CUA.

CnpaBeuinBasi CTOMMOCTh JEOMTOPCKOM 3a0JPKEHHOCTH IO JOXOJaM OT JIOJIEBOTO YdYacTHs B
YCTaBHOM KallUTalle KOPPEKTUPYETCsI B COOTBETCTBHHU C MOPSAIKOM, yKa3aHHBIM B IMyHKTe 2 paszaena III u B
IIpunoxennn 4 Hacrosuwmx [Ipasu.

[pouas neduTopckas 3a10JKEHHOCTD !

- Jleburopckasi 3a0KEHHOCTh, BO3HHMKIIAS B DPE3YJIbTaTe COBEPIICHHS CHAEIOK C
umymectsoM [TN®, o koTopeIM HacTymmiIa HauboJiee paHHAA JaTa PacueToB;

- ABaHCHI, BEIJaHHBIC 3a cueT uMymniecta [IM®, B ToM uncie o6ecrednTeNbHbIC MIATEKN
TI0 IOTOBOpaM apeH bl HEABHKUMOTO HMYIIIECTBA, B KOTOPHIX DOHI BHICTYNIAET apEHAATOPOM ;

- Jebutopckas 3aJ0IDKEHHOCTD YIIpaBistonie kommannu nepen [TND;

- Jleburopckas 3a10/KEHHOCTD, BO3HHKINAS [0 JOTOBOPAM C ayAUTOPCKON OpraHU3aIUeH,
OLICHIIIKOM, CTICIIHAIN3HPOBAHHBIM JICTIO3UTAPHUEM, PETHCTPATOPOM, YKa3aHHBIMH B npaBmiax Y ITN®;

- JleOuTopckas 3aJ0JDKCHHOCTH II0 HajoraM, cOopaM, MONUIMHAM B OMODKETBI BCEX
YPOBHEH;

- Jleburopckas 3a/10JDKEHHOCTB 110 BO3MEIICHHIO CYMMBbI HAJIOTOB 13 OrojkeTa PO;

- JleOGuropckas 3a10/DKEHHOCTD 10 apPEH/IHBIM ILIaTexkam?,;

- Jleburopckas 3a/10JDKEHHOCTS 110 CYICOHBIM PEIICHHSIM;

- IIpouas neburopckas 3a10KEHHOCTb.

Kpurepun npusHanus:

- s neGUTOpCKO# 3a0KEHHOCTH 110 BO3MEIIEHHIO CyMMBI HaJIOTOB M3 O10kera PO —
nmata npuasaTaa HJ{C mo pabotam u yciayraM K BEIYETY;

- Jns eOuTopcKoi 3a10JDKEHHOCTH 10 CYACOHBIM PEIICHHSM - JIaTa BCTYIUICHUS B CHILY
YKa3aHHOT'O peIIeHus;

- Jl1g ocTanpHBIX BUJIOB aKTHBOB - JIaTa MepeAaddl aKTUBOB (IEHEKHBIX CPENCTB) JIMILY, B
OTHOIICHUH KOTOPOTO BO3HUKAET AEOUTOPCKas 3a0DKEHHOCTD.

Kpurepuu npekpanieHus Mpu3HaHUs:

- Jnist neGUTOPCKOM 3a70JKEHHOCTH 110 BO3MEIIEHHIO CYMMBI HaJjloroB u3 Oromkera PO —
JlaTa ucToyIHeHHs o0s3aTenbeTBa nepes [IM® cornacHo HanoroBoMy koaekcy PdD;

- Jl1st ocTasbHBIX BUJIOB aKTHBOB:

—  Jlata nucnoxaeHus oo6s3arenbetB nepen [IMD, cormacHo 10oroBopy;

- JaTa nukBHIALMU KOHTpAreHTa, coriacHo Beinucke, u3 EI'PIOJL;

- [Ipouero mpekpameHus TnpaBa TPeOOBaHUSI B COOTBETCTBHHM C JICHCTBYIOIIUM
3aKOHOJIATEICTBOM WJIN JIOTOBOPOM.

CrpaBeuinBasi CTOMMOCTb IIpodeii 1e0UTOPCKON 3aJ0JDKEHHOCTH OTIPEeIIIeTCS:

- B CYMMe€ OCTaTKa 3a/I0JDKEHHOCTH Ha aaty onpeneneans CHA:

—  JUId OTIepallMOHHON JeOUTOPCKOH 3a/10KEHHOCTH;

— Ui 1eOUTOPCKOW 3aJI0JDKEHHOCTH O Hajoram, cOopam, MOUUIMHAM B OHOJDKETHI BCEX
YPOBHEH;

—  JuIa 1eOUTOPCKON 3aJ0JHKEHHOCTH yrpasiisitonielt kommanuu nepen [TM®, Bo3HuKkas B
pe3ynbTaTe HapylLICHHs MPaB BIIAAEIbLIeB HHBECTUIIMOHHBIX 11a€B B TEUCHUH 25 pabounx
JHEH ¢ aThl €€ BOSHUKHOBEHUS ;

— Ui J1eOUTOPCKOW  3aJ0JDKEHHOCTH, BO3HMKIIEH II0 JIOTOBOpaM C  ayAUTOPCKOH
OpraHM3aliel, OLEHIIMKOM, CIEIUaIN3UPOBAHHBIM JEMO3UTAPUEM, PETUCTPATOPOM,
ykazaHHeIMH B npaBuiax Y [MHU® B Tewenun 25 paboumx IHEH C JaThl OKOHYAHMS
CpOKa OKa3aHHUs YCIIyT, YCTAaHOBICHHOM ycloBHsAMH JoroBopa. ObecrieHeHne yKa3aHHOM
JeONTOPCKOH 3a10KEHHOCTH HE IPOU3BOAUTCS MIPH COOIIIOICHUN CIIEAYIOMINX YCIOBHMI:

2 Jleburopckasi 3aJ0JDKEHHOCTh HauuCIsleTcs Ha Kaxaylo naty ompenenenns CUA. B cmydae, ecnmm pasmep nebGutopckoit
3a0JDKEHHOCTU HE MOXKET ObITh TOUHO OIPEENeH, UCTIONB3YIOTCS METOAbI AlIPOKCHMAIUY BEIIMIUH.

IIporHo3HbIe 3HAueHUS 00SA3aTENBCTB, PACCYMTAHHBIE YTIPABISIONICH KOMIAHWEH, mpenocTaBisiorcss B CHenuamM3upoBaHHBIH
JIETIO3UTapHil Ha KaXKIyro AaTy onpeneneHus CHA ¢ yka3aHueM Iepro/ia BEIOOPKH M OOBSCHSIONINX TEPEMEHHBIX.

Jlnst meneil anmpokcHManmuM pa3Mepa 00sS3aTeNIbCTB HCIONB3YeTCs CTATUCTHKA 3a mocieanue 12 (/IBeHaanath) MecsIles,
npenmecTByiomux aare onpenenenus CUA IMU®. [Ipu oTcyTcTBUHE TaKoro 00beMa CTaTHCTUKK METO[] alPOKCHMAINH IPUMEHHM

IIPU HAJIMYUHM JIaHHBIX He-MeHee-4em-3a-f HHe-2-(ABa)-MeestHaHPeAHOSER O LI X pHeFe-OHp A D-
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v Hanuame 000CHOBAaHHOTO AKCIIEPTHOTO (MOTHBHPOBAHHOTO) CYKIIEHUS
VYnpausromeii KOMIIaHUE O TOM, YTO YBEJIHYCHHE CPOKOB OKAa3aHMS YCIyT WIIH
morameHuss JeOUTOPCKOH 3aJI0JDKCHHOCTH HE SBJSIETCS CIICACTBHEM HETaTHBHBIX
MIPOIIECCOB, BO3HUKIINX B NESITEIHHOCTH JTOIDKHHKA;

v Halu4ue JOKYMEHTAJIbHOTO IOATBEPIKAEHUS OT KOHTPAreHTa CPOKOB MOTAIIEHHs
3a0JDKeHHOCTH /oKa3anus yeuyr [TNO;

—  JuIs 1eOUTOPCKOH 3a/10JPKEHHOCTH IO BO3MEIIEHUIO CyMMBI HaJIOTOB U3 Oromkera PO.

- B CyMMe€, OIIPEAEICHHOH C UCIIOIB30BaHUEM METO/a NMPHUBEACHHON CTOMMOCTH OYIyIIHX
JeHexxHbIX 1MoTokoB (IIpumokeHne 2) B MHBIX CllydasX C MOMEHTa IPHU3HAHHS J0 HACTYIUICHHS CpPOKa
TIOJTHOTO TTOTAIICHHUS 3a/I0JPKEHHOCTH.

B ciydae BHeceHUs] M3MEHEHHH B YCJIOBHUS JOTOBOPA B YAaCTH ONpEJENIEHHS CPOKa MOTallIeHHs
3aI0JDKEHHOCTH, MAaKCHMAJBHBIA CPOK B LIENSX BEIOOpa METONA ONEHKH ONPEACISIETCS B COOTBETCTBUU C
W3MEHEHHBIM CPOKOM IIOTAIICHHS 3a0JDKEHHOCTH, NSHCTBYIOIINM Ha ATy OICHKH, MPUYeM HaKOIIJICHHE
CpOKa IOTAaMICHHUS 3aI0JDKCHHOCTH HE TIPOMCXOIHT.

ITon omepammoHHON MOHUMaeTcsi NeOUTOpPCKas 3al0JDKEHHOCTh KOHTPAreHTa, BO3ZHHMKAIONIAS B
XOZI€¢ HOPMAJIHOTO ONEPalMOHHOTO NUKJIA, KOTopas OyAeT MoTalleHa B TSUCHHUE OINIPEAEICHHbBIX CPOKOB, B
cllydae MpPOCPOUYKM HCHOJHEHHUS 0053aTeNbCTB. J[OMycTHMBIE CPOKHM TNPOCPOYKH, YCTAHOBJICHHBIE IS
OTIEpAIlMOHHON N1eOUTOPCKON 3a0JDKEHHOCTH, HE JOJDKHBI NPUBOJUTH K NPH3HAHHMIO OE3HAIEKHOH K
HOJIy4eHHIO 33J0/DKCHHOCTH, a Takke K OOECLCHEHHIO 3al0JDKCHHOCTH. Takas 3aJ0JDKCHHOCTh OyneT
peann3oBaHa yNpaBJSIOLICH KOMIAHUEHW B MOJHOM O0bEME B CPOKH, YKJIaJbIBAIOLIHECS B HOPMAIBHYIO
PBIHOYHYIO (WM BHYTPEHHIOIO) TMPAaKTHKY B3aUMOJEHCTBHA C KOHKPETHBIM BHJIOM JEOUTOPCKON
3aJI0JDKEHHOCTH. YCTaHOBJIEHHBIE CPOKHM IIPOCPOYKH OIpeJeNieHbl Ha OCHOBAaHMM BHYTPEHHHX
CTaTHCTHYECKUX NAaHHBIX YNPaBIIONIEH KOMIIAaHWH. YKa3zaHHas 3a/J0JDKCHHOCTh OyJeT peann3oBaHa
YIIPaBILSIFONIEH KOMITAaHUEH B TTOJTHOM 00BEME B CPOKH, YKJIAIBIBAIOIINECS B HOPMAIBHYIO PHIHOYHYIO (MIIH
BHYTPEHHIOIO) ITPAKTHKY B3aMMOJCHCTBHS C KOHKPETHBIM BHAOM ICOMTOPCKOH 3310KEHHOCTH.

Jleburopckast 3aJ0DKEHHOCTb, II0 KOTOPOW BBUIBICH OIWH WM HECKOJNBKO ITPU3HAKOB
obecrieHeHNs, yKa3aHHBIX B pasnene 2. IIopsmok KOpPpPEeKTHPOBKHM CTOMMOCTH aKTHBOB, COCTABIISIONINX
umymectso [IM®, xpome HOMycTUMOH MPOCPOUKH 00SA3aTEIBCTB B pPaMKax OINEPAIMOHHOIO IHUKJIA, HE
MOJKET OBITh ITPU3HAHA ONEPAIIHOHHOM.

Bunsl, ycnoBus 1Mo BHJAM AJIS NPHU3HAHUS 1€OUTOPCKOM 3a/10JKEHHOCTH OTIEPALlMOHHOM, a TakxkKe
JIONYCTHMbIE CPOKHM HApYyLICHUs] YCIOBHS HCIIOJNIHEHHUSI 00s3aTelIbCTB KOHTPAreHTOM (TOTalleHUs
JIeOUTOPCKON 3aI0JKEHHOCTH C MOMEHTa IPOCPOYKH) B COOTBETCTBHM CO CIIOXKHBIIEHCS B pPaMKax
JIOBEPHUTEIBHOTO YIIPABICHHUS MMaeBbIM HHBECTUIIMOHHBIM (DOHIOM MPAaKTHKOI ommcaHsl B [IputoxkeHnn 5.

IIpu HacTymneHMH Cpoka MPOCPOYKH CBBIINIE CPOKOB, OMMCAHHBIX IO BHIAM 3aJ0JDKEHHOCTH B
IIpunoxennn 5, a Takke HE3aBUCHMMO OT HaIM4YUsl U CPOKA IMPOCPOUYKU IIPH BO3HUKHOBEHHU HHBIX
COOBITHH, BEOyIMMX K OOECIEHEHHWIO, CTOMMOCTh 33/I0JDKEHHOCTH OIPEAEIIeTCS B COOTBETCTBHU C
METOJIOM KOPPEKTUPOBKH CIIPaBENTMBON CTOMMOCTH, NpeaycMoTpeHHOH [Iprnoxenuem 4.

JleHe)KHbIe cpejIcTBA, HAxoJsIuecs y NpodecCHOHAIBHBIX YYACTHUKOB PBIHKA IICHHBIX Oymar
(manee — 6poxep).

Kpurepuu npuszHaHus:

Jlata 3a4ncieHns JEHEXHBIX CPEJCTB Ha CHEIHANbHBIA OpPOKEpCKUI CUeT Ha OCHOBAHUH OTYETa
Opoxkepa.

Kpurepun npexparieHus IpU3HaHUsL:

- Jlata MCIOJHEHHs OpOKepoM 0053aTelbCTB IO IEPEUYHCICHHIO JEHEXKHBIX CPEACTB C
CIEMaIBHOTO OPOKEPCKOT0 CYETa;

- nara pemeHns banka Poccum 00 oT3biBe smieH3MM y Opokepa (IE€HEXHBIE CpeAcTBa
MEepeXOAIT B CTaTyc Npovei 1eONTOpCKO 3a/I0JPKEHHOCTH).

- Jarta JHMKBHIALUK Opokepa coryacHO HWH(OpManuy, packpbeITOl B OQHIHAILHOM
JIOCTYITHOM HcTo4YHuKe (B ToM unciie 3amucu B EI'PHOJI o nmnkBunanun Gpoxepa).

CrpaBe[uinBasi CTOMMOCTD JICHEXKHBIX CPEICTB, HAXOIAMHNXCA y OpOKepa ONpenessieTcss B CyMMe
0CTaTKa Ha CIICIMAIbHOM OPOKEPCKOM CUETe.

Benmunna aeGUTOpCKOIl 3a70JDKEHHOCTH Opokepa TOJDKHA COBHANATh C CYMMOH JIEHEKHBIX
CPEICTB, OCTABIINXCS B pacHOpsUKEHNH Opokepa Ha ocHoBaHMH OTdeta OpoKepa, COCTABICHHOTO 32 JICHB,
Ha KOTOPBIH ONpEAeNsieTcs CTOMMOCT YUCTHIX aKTHBOB.

CrpaBeUITMBOM CTOMMOCTBIO JAEOMTOPCKOM 33aJ0JDKEHHOCTH OpoKepa MO JEHEXHBIM CPEICTBaM,
HaxoAsIIMMCSl Ha OpOKEpCKOM cyeTe, NMPU3HAETCsI OCTaTOK JICHEXKHBIX CPEACTB Ha KOHEI JHSA MOcIe
COBEpLIEHH BCEX onepaluii ¢ aktuBamMu PoH/a, COrNIaCHO 0TYETy Opokepa.
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JlaTta 1 coOBITHS, TPUBOIATINE K OOCCIICHEHHUTO:

B cirydae, eciin mopy4eHue Ha BBIBOJI ICHEKHBIX CPEACTB CO CHENUATIBHOTO OPOKEPCKOTO CUeTa He
HCTIOJIHEHO B T€YEHHE OJJHOTO pabouero IHS C JaThl MPEAbSBICHHUS MOPYICHUS (KpOME CIIydaeB Mepenadn
TpeboBanus mocie 17:00 pabGodero mHA, B 3TOM ciydae — 2 pabOYmMX JHEH) crpaBemnBas CTOMMOCTB
JCHE)XHBIX CPEICTB Ha CIEIHAIbHOM OpOKEPCKOM C WCIIOIb30BAHHEM METOJOB KOPPEKTHPOBKU
cnpaBeBol ctonMocTH (ryHKT 2 paszaena 11 u [lpmmosxenne 2 Hactosmux [IpaBm).

Jlata aHHYJIMpOBaHMS JIMIEH3MHM OpoKkepa sBISETCS JaTOMl HACTYIUICHHMS OCHOBAaHUH s
HACTYIUICHHSI CPOKa HCIIOJIHEHUS 00s13aTeNbCTB M0 JeOUTOPCKON 3a10/bKeHHOCTH Opokepa. C yka3zaHHOW
JlaThl CIIpaBEIJIMBasi CTOMMOCTH JIeOMTOPCKON 3aJOJDKEHHOCTH OpoKepa pacCUMUTHIBACTCS C YYETOM
nojoxeHuit myHkta 2 paszaena III u Ilpunosxxenus 4 Hactosmux IIpasu.

OnepanyoHHas apeHaa.

I[lo pmoroBopam onepauMOHHONM apeHApl, B KOTOpbIX MOHI BBICTYNAET AapeHIONATENIEM,
neOuTopcKasi 3a70JDKEHHOCTh B CYMME IUTaTea, MOJUIS)KAIIEero OIUIaTe 3a PAacUeTHBINA IepHon (IIepHon,
OTIpeNeNsIeMBId JOTOBOPOM apeHIBl, KaK IEpHOJ, 3a KOTOPHIH IPOM3BOAMTCS AapEHAHBIM IDIaTexX —
MECSII/KBapTall/IOTYTOANE/TO) TPU3HACTCS B MOMEHT OKOHYaHHS TEKYIIETO pacdeTHOro mepuoma. B
cITydae eciil IIOCIICIHAH JeHb TAaKOTO Mepro/a sABISIeTCS HepabouuM THeM, TeOuTopcKast 3a10JDKEHHOCTh B
CyMMe apeH/IHOTO IJIaTeXa 3a BECh PACUCTHBIN MEPHOJI MPU3HAETCS Ha MOCICIHUI pabouunii 1eHs epruoaa
C y4eToM Hepabouux JHEH mocie AaTel pacueTa. [IeOuTopckas 3a10KEHHOCTh MPEKPaIacT MPU3HABATHCS
B MOMEHT OIUIaTHI apeHnaTtopoM. Eciu apeHHast miata BHECEHA apeHIaTOPOM aBaHCOM, TO MpeKpalieHue
MpPU3HAHUS JIEOUTOPCKOW 3aJJ0JDKCHHOCTH IMPOU3BOIUTCS OJHOBPEMCHHO C MPEKpAICHHEM MpPU3HAHUS
KPEAUTOPCKOM 3aJOHKEHHOCTH IO COOTBETCTBYIONIEMY IMOJYYEeHHOMY aBaHCy. B ciydae ompeseneHus
CYA Ha paty, KOTOpasi HE COBNAJAET C JATOH OKOHYaHHs TEKYIIEro PacyeTHOTrO IEepHOJa/TOCIIeIHIM
pabounM JTHEM TEKYIIEro pacdeTHOTO MEPUO/Ia, JOTIOTHUTENHFHO MPU3HASTCS TeOUTOPCKAs 3a0DKCHHOCTh
B CyMME JOJH apeHIHOrO IUIaTe)Xa, PACCYMTAHHON MPOINOPHHUOHAIGHO KOJHYECTBY IHEH IO JaThl
onpenenenuss CUA. Takas 3a1075KEHHOCTD MpU3HAeTcs B AeHb onpeneneHuss CHA u paccuuTsIBaeTCs MO

thopmyie:

t—ty+1
AB_P*tl—t0+1’
rue:
P — apeHaHbIN IIIATEX, OTHOCSALIMICS K TEKYLIEMY IEPUOAY,
t — J1aTa OLICHKH,
t, — JaTa Hayaja pacyeTHOro Iepuoa,
t; —1aTa OKOHYaHUs paCYETHOTO IIEpHUO/Ia.

6. Ilpu3HanuMe M OLEHKA [0rOBOPOB CTPOMTEIbCTBA W NpHOOpeTeHUst
00bEeKTOB HeIBHKUMOI0 NMYIIIeCTBA

NmymiecTBeHHbIe MTpaBa u3 JloroBopa y4acTus B J0JIE€BOM CTPOUTENHCTBE 0OBEKTOB HEABUKHUMOTO
MMYIIECTBA, MHBECTUIIMOHHOTO JIOTOBOPA, a TAK)KEe MHOTO JIOTOBOPA Ha CTPOUTENLCTBO (CO3/IaHUE) 0ObEKTa
HEJABWYKMUMOTO UMYIIECTBA MPU3HAIOTCS

— B MOMEHT BCTYIUICHUS B CHITY,

— B jaty nepeaadu GoHIy npaB U 0053aTEIBCTB 110 TOTOBOPY OT TPETHETO JIHIIA.

JlaHHBIC UMYIIECTBCHHEIC MIPaBa U3 JOTOBOPOB MPU3HAIOTCS 10 HACTYIICHUS MOMEHTA:

— JlaTa TOCYJapCTBCHHOW PETUCTPAIMU IIPaBa COOCTBEHHOCTH Ha HEJBMIKAMOE UMYIIIECTBO
BIIa/IeNIbLIEB UHBECTUIIMOHHBIX NaeB [1M®, nonreepkaenHas Beinuckoi uz EI'PH;

— nepenaayn @oHIOM MpaB u 0053aTENBCTB IO JOTOBOPY TPEThEMY JIHILY;

— MPOYero TMpeKpameHus MpaB M 005A3aTeIbCTB IO JOTOBOPY B COOTBETCTBUU C
3aKOHOATEILCTBOM HIIU JIOTOBOPOM.

OHeHKa CHpaBe)IHHBOﬁ CTOMMOCTH HMYHICCTBCHHBIX TIIpaB II0 JOroBOPY MNPOU3BOJUTCA
OIICHOIMKOM B CPOKH, COOTBETCTBYIOIIUEC Tpe6OBaHI/IﬂM 3aKOHOAATCIIbCTBA. CTOMMOCTE aKTHBa
OTIpEJIeNIIeTCST HAa OCHOBAHWM JOCTYMHOTO Ha MoOMeEHT ompeaeneHuss CUHA oTueTa OlEHIIMKA C JaTOH
OIICHKH HanOoJjee OJIU3KO K JaTe ONpe/IeIICHHs €r0 CTOMMOCTH.

B cnydae, ecnu B mepuo NPUMEHEHHUs OTYeTa OLEHILIMKA JJs ONpeesieHUsl CIpaBeAIMBOM
CTOMMOCTH aKTHBa, BO3HUKACT (BBIABISCTCS) COOBITHE, BEOylice K OOCCIICHCHHIO, TO YIPaBJISIOIIAs
KOMITaHUSI HHUIUUPYET BHEIUIAHOBYIO OLICHKY aKTHBa OLEHIIMKOM He mo3aHee 10 (mecsitn) pabounx aHei
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C JaThl BBHISBJICHHS TPU3HAKOB oOecIieHeHWs. JlaTa, 1Mo COCTOSHHIO Ha KOTOPYIO OIpeAeNsieTcs HOBas
OIICHKA, HE JI0JDKHA OBITh paHee AaThl BOSHUKHOBEHHS COOBITHS, BEAYIIETO K 00ECIICHECHHIO.

Or1eHKa CIIpaBeIBOI CTOMMOCTH 00S3aTEIBCTB 110 JOTOBOPY MPOU3BOAMTCS Ha ATy OLEHKH IO
METOAMKE aHAJIOTHIHOW METOIHNKE OLIEHKH CTIPABEINBOI CTOMMOCTH KPEAUTOPCKOM 3aJ0JKEHHOCTH.

7. Hpn3HaHne U OII€CHKA HEABUKUMOI'0O UMYIIIECTBA

OOBEKT HEJABIXKUMOTO UMYIIIECTBA MPU3HACTCS B KAYSCTBE aKTUBA ¢ HanOoJee paHHeH U3 aT:

- JlaTa pueMa-nepeaayu, NoATBEPKACHHAs aKTOM IpreMa Iepeaun;

- JlaTa TOCYJIapCTBEHHOW PErHCTPAlly IEpexoja MpaBa COOCTBEHHOCTH HAa HEIBIIKUMOC
MMYIIECTBO BiajesibllaM UHBECTULIMOHHBIX naeB [IN®, nonreepkaeHHas Bbinuckou u3 EI'PH.

OOBEKT HEABIDKMMOTO HMYIIECTBA, MOITYYCHHBIH B pe3yJibTaTe 3aBEPIICHHS CTPOUTEIHCTBA/
PEKOHCTPYKIIMM Ha OCHOBAaHUH JOTOBOpA y4acTHS B JIOJIEBOM CTPOWTEIECTBE OOBEKTOB HEABIKUMOTO
UMYIIECTBA, WHBECTHIMOHHOTO JIOTOBOpAa, a Talkke HMHOTO JIOTOBOpa Ha IpuoOpereHHE OOBEKTa
HEABM)KMMOI'O UMYILECTBA, UMYILECTBEHHbIE MpaBa U3 KOTOPOTO COCTaBJISIIOT akTUBbI POHa, IPU3HAIOTCA
B KadyeCcTBE AaKTWBa C JaThl TOCYJAPCTBCHHON pETHCTpallik IpaBa COOCTBEHHOCTH Ha HEIBIKIMOE
MMYILECTBO BJIAJENIbLIEB HHBECTULIMOHHBIX NaeB [IN®, noarBepxnenHol Beinuckoi u3 EI'PH.

B cnyyae, ecnu OOBEKT HEIBMKMMOCTH BO3HHKACT B pPE3yJbTaTe pasjeiia APYroro 0oOBeKTa
HEJIBIXKMMOCTH, BXOJIINETO B cocTaB umymiectBa DoHIa, BHOBb BO3HHKIIUI OOBEKT MpPU3HACTCS B
KauecTBE aKTHBA, a OOBEKT HEIBIKUMOCTH, KOTOPBIA MOJUIekKaN pas3zeny, MpeKkpamaeT Npu3HaBaThCs B
KauecTBE aKTHBAa C MOMEHTAa BHECEHUS JaHHBIX O HEM B €JUHBIA TOCYJAapCTBEHHBIN peecTp MpaB Ha
HEJABM)KMMOE WMYIIECTBO U CJEJIIOK C HUM NPU YCJIOBUU HaJWuMs OTYETa OIEHIIMKA Ha pa3/ielieHHbIS
00BbekThl. B ciydyae, ecni OOBEKT HEABMKMMOCTH BO3HHKAET B PE3YJIbTaTe OOBEIMHEHHS] HECKOJIBKHX
00BEKTOB HEABIKIMOCTH, BXOJSIIUX B cOCTaB mMytecTBa DoHIa, BHOBS BOSHUKIIUH 00BEKT IMPH3HACTCS
B KayeCTBE aKTHBA, a OOBEAMHEHHBIC OOBEKTHI HEABIKMMOCTH TMPEKPAIIAIOT MPU3HABATHCS B KAa4eCTBE
aKTHBAa C MOMEHTAa BHECEHMs JAHHBIX O HEM B €IMHBIA rOCYJapCTBEHHBIM peecTp MpaB HA HEABUKHMOE
HUMYIIECTBO U CIIEJIOK C HAM IIPH YCIOBHH HAJTMYHUS OTYETA OICHIINKA HAa 00bEIMHEHHBIN 00BEKT.

Kpurepuu npekpaiieHus MpU3HaHUS:

- Jlata mepenauM HEABMXHMOTO HMMYIIECTBa HOBOMY IpaBooOiajmaTento  — Hauboiee
paHHAA U3 JaT:

— JaTa npueMa-TepeadH, MOATBEPKACHHA aKTOM IpHeMa Tepeaadm;
— JlaTa ToCyJapCTBEHHOI perucTpanuu mepexoja IMpaBa COOCTBEHHOCTH Ha HEABIKHUMOE
HMMYIIIECTBO HOBOMY MPaBOO0JIafaTelN o, MOATBEpKAeHHas Boinuckoit u3 EI'PH;

- [ara mpekpamieHusi mpaBa COOCTBEHHOCTH B CBSI3M C TOCYJAapCTBEHHOM perucTpanueit
JVKBHUIALMHA HEABMXMMOTO HMMYIIECTBA, MOJATBEPKACHHAS JOKYMEHTOM, BBIJIAHHBIM PETHCTPUPYIOIINM
OPTaHOM C OTMETKOH O PETHCTPAIIMOHHOM JICHCTBHH.

OueHka OOBEKTa HEABW)XKUMOCTH IPOM3BOJUTCS OLEHIIMKOM B CPOKH, COOTBETCTBYIOIINE
TpeboBaHUAM 3aKOHOAATENbCTBA. CTOMMOCTD aKTHBA OINPEAEISIETCSl HA OCHOBAHUH JJOCTYITHOTO HA MOMEHT
omnpenenenuss CHA oTdera OIEHIIMKA C JaTOM OIIEHKM Hambojiee ONM3KOH K Jare OMpeNeNeHHs ero
CTOUMOCTH.

B cnywae, ecniu B mepuoJ NMPUMEHEHHS OTYETa OICHIIMKA JUIS ONpEAENCHHS CIIPaBEINBOU
CTOMMOCTH AaKTHBa, BO3HUKAeT (BBIABISAETCS) COOBITHE, Beayliee K OOECIeHEHHIO, TO YIpaBJISIONIas
KOMIIaHWsI HHUIIMKPYET BHEIUIAHOBYIO OIICHKY aKTHBa OICHIMNKOM He mo3naee 10 (mecsiti) pabounx mHeit
C JaThl BBIBJIICHUS MPU3HAKOB obOecrieHeHus. JlaTta, MO COCTOSHHIO Ha KOTOPYIO ONpEAENsAeTcs HOBas
OLICHKA, HE JIOJDKHA OBITH paHee 1aThbl BOSHUKHOBEHHS COOBITHS, BEIYIIETO K 00ECIIEHEHNIO.

[Ipu oneHke cnpaBeNIMBOM CTOMMOCTH 00bEKTa HEJABMKUMOCTH, HAXO/SIIEr0Cs B ONEPallIOHHON
apeHze, 1mo koropoil DoHJ SBISETCS apeHA0JaTeNeM, YCIOBHS apeHIHOTO JO0TroBOpa HOJDKHBI OBITh
OTpa)keHbl OLICHIIMKOM B oleHKe. OTJeNbHBIH aKTUB B OTHOLIEHHMU JIOTOBOPA ONEPAIlMOHHON apeHAbl
00beKTa HEJIBIPKUMOCTH He Ipu3Haercs. [Ipy 3TOM B cIpaBeUIMBYI0 CTOMMOCTh 0OBEKTa HEJIBIKUMOCTH
HE BKJIIOYAETCs MpeaolaTa WM HAUUCIEHHBIN 3a UCTEKIIUI Mepruo N0XO0J MO JOTOBOPY ONEpallMOHHON
ApC€H/IbI, KOTOPBIC NMPU3HAIOTCA B KAYECTBE OTACIBHOI'O 00s13aTEILCTBA (3a}10J’DKeHHOCTI/I 10 TOJTY4Y€HHBIM
MpeIoTIaTaM) Wi aKTHBA (IeOUTOPCKOM 3aI0JDKEHHOCTH).

8. Ilpu3HaHMe U OlleHKA KPETUTOPCKOI 3201KEHHOCTH
OO01IHe MoJI0KeHH
KpenuTtopckas 3aJ0JDKCHHOCTh IPHU3HASTCS B MOMEHT, korma y DoHOa B COOTBETCTBHH C
JICHCTBYIOIIUM JOTOBOPOM BO3HUKACT 003aTEIBCTBO IO IMepeadye MMYIIECTBA WM BBIIUIATE JICHEKHBIX
CPEICTB KOHTPAreHTY 10 IOTOBOPY.
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OO0s3aTenbcTBAa B BHIE KPEAUTOPCKOW 3aJ0HDKEHHOCTH IO BBIJaye WHBECTUIIMOHHBIX IIacB
MPU3HAIOTCS CO HA MOCTYIUIEHHS JIECHEXHBIX CPEICTB B OIUIATy MHBECTHLIMOHHBIX naeB Ha cuyeT DoHna,
OTKPBITHIN B KPEAUTHOMN OpTraHu3aluu.

OO0s13aTenbCTBA 10 BBHIILIATE JACHEKHOW KOMIICHCAIIMH TPW TOTAICHWHA WHBECTHIMOHHBIX ITIaeB
MIPU3HAIOTCS CO AHS OCYLIECTBIEHHS PACXOAHOM 3alIUCH B PEECTPE MHBECTULIMOHHBIX nTacB DoHAa.

OO0s13aTenbCcTBa IO BO3MEIICHHIO 33 CUET WMYIIECTBA, cocraBistomiero DoHA, coOCTBEHHBIX
JIEHE)KHBIX CpeACTB Ympasisiomeid komnaHuu PoHna, UCHOIb30BAHHBIX €10 MJISl BBIILIATHI JACHEKHOM
KOMIIEHCAIIU B CBSA3M C TIOTAllIEHHEM WHBECTULIMOHHBIX TaeB, MPU3HAIOTCS CO JIHS TMEPEeYUCIICHHUS
VYopapnsomeid KOMIaHWeH EeHEKHBIX CPEJICTB MJs BBIIUIATH JEHEKHOH KOMIIGHCAI[UM COTJAacHO
0OaHKOBCKOI BEIITHCKE.

O0s3aTeNBCTBA, MOJICKAIINE UCIIOIHEHHIO 32 cUeT akTuBOB DOHIA, B TOM YHCIE 00513aTelILCTBA
[0 BHIIUIATE BO3HATPAXKICHUSA YHpaBigomed kommanmd, CrenuanmupoBaHHoMy Jlemosurapuio,
ayuTOpy, JIUIly, OCYLIECTBIISIOIIEMY BEIEHUE peecTpa BIIAJEIbLIEB HWHBECTUIMOHHBIX MNaeB Ponna,
00s13aTeNECTBA IO YIUIATE CYMM CKHAOK C PacdeTHOH CTOMMOCTH MHBECTHIIMOHHOTO Tas (HagOaBOK K
pacueTHOM CTOMMOCTH HMHBECTHUIIMOHHOTO Tas) Ympasisiomed xommannd PoHga u (WIM) areHTaM II0
BbIJIa4e, NOTANICHHI0O W OOMEHY WHBECTHUIIMOHHBIX ITaeB, a Takke 00s3aTeNbCTBA MO OIUIATe MPOYHUX
pPacxXoJOB/II0 BHIJIATe WHBECTUIIMOHHOTO J0XOJAa IaWIIMKaM, OCYIICCTBISIEMBIX 3a CUST WMYIIECTBa
®doHMa B COOTBETCTBUU C TPEOOBAHUSIMHU JICHCTBYIOIIEIO 3aKOHOMATEIbCTBA, MPHU3HAOTCA B Hauboliee
PaHHIOIO U3 JaT:

B nmaty pacuera CUA, ecnu VYmpapisionias KOMIAaHHs HMEET BO3MOXHOCTh JOCTOBEPHO U
HaICKHO onpe)lem/m) pa3Mep BI)IIlIeyKa?;aHHLIX BO3Hana)K}1€HHﬁ I/I/I/IJ'II/I paCXO[[OB B COOTBCTCTBUU C
yCHOBI/IHMI/I 3aKJIKHOYCHHBIX ]IOFOBOpOB Ui B COOTBETCTBUHU C HpaBI/IHaMI/I [[OBepI/ITeJ'ILHOFO praBﬂeHI/IH, a
TAaKXE METOJaMH onpe,ueneHI/Ia CHpaBeI[HHBOﬁ CTOUMOCTH, HpeHyCMOTpeHHLIMI/I HACTOSIIIUMHU HpaBI/IHaMI/I;

WIH CO OHA TONY4YCHHs YTPABIAONICH KOMIAHWEH TOKYMEHTa, IOATBEP)KIAIOMIETO (aKT
OKa3aHHA YCIYT (CO IHS MONYYCHHsS MOAMMCAHHOTO aKTa BBIMOJHEHHBIX PaboT (OKa3aHHBIX YCIYT), IpU
YCIIOBUH, YTO Pacxoibl IO BBIILUIATE BO3HAIPAXACHUS YIpaBisoomeld komnanuy, Crennaan3upoBaHHOMY
Jeno3uraputo, ayIuTopy, JULy, OCYLIECTBISIOIEMY BEACHUE PEECTPA BIaAEIbLEB HHBECTULIMOHHBIX 1A€B
®oHma, ONCHIKY (MPH €ro HaJIW4YhH), 00s3aTEeNIhCTBA IO OIUIATE NMPOYHX PACXOJOB HE IPEBBIMIAIOT
JIOIYCTUMBIN pa3Mep TaKUX BO3HArpakJIE€HUH U pacXxoA0B, ycTaHOBIEeHHBIX [11Y Ha gaty npusHaHus.

Bo3HarpaxxaeHne ynpaBisiiolmeld KOMIAHWM, pa3Mep KOTOPOTO 3aBHCHT OT pe3yJbTaToB
MHBECTHPOBAHMS, HAUNCIIAETCS B IEPBHI pabounii 1eHp neproja (ecau WHasl 1aTa HAa4MCJICHUS He yKa3aHa
B IlpaBumnax 1Y I1I1®D), ciaexyromiero 3a NepuooM HAYUCICHHUS BO3HATrPAXKACHUS, IPU3HACTCS B COCTaBe
HpO‘II/IX paCXO)IOB u y‘-II/ITLIBaeTCSI B COCTaBEC 06H3aTeJ’IBCTB 0 MOMCHTA €TI0 BBITLJIATHI.

KpenuTtopckasi 3aJ0JKEHHOCTh IO YIUIATE HAJIOIOB W JAPYrHX O0SM3aTCIbHBIX IUIATEKEH U3
umymectsa [IM® mnpusHaercs B JaTy BO3HHUKHOBEHHS O0s3aTeNbCTBa MO BBILIATE Hanora W (WIN)
00s13aTeNFHOTO TITATEXKa, COTNIACHO HOPMATHBHBEIM TPaBOBBIM akTaM Poccuiickoit Penepanmu u (wim)
nmoroBopy. IlpekpamieHre Npu3HAHUS B 1Ty NEPEUUCICHUS CyMMBI HAJIOTOB (00S3aTENBHBIX TUIATEXEH) C
pacuetHoro cyera [11®D cormacHo 6aHKOBCKO BBITIFICKE.

KpenuTtopckas 3a10DKEeHHOCTB TI0 CHIENKaM KYIUTH — Mpoxaku akTuBoB 11D (3a uckimrodeHuEM
CETIOK KYIUTA-TIPOJIAKU [IEHHBIX OyMar) IpU3HAeTCs B JaTy MOJXYYCHHUS JICHSKHBIX CPEACTB Ha PACUCTHBIN
cuet [TM® cornmacHo 6aHKOBCKOM BBITIHCKE. [IpexparieHne mpu3HaHUA B ATy HCIOTHEHHS 00s3aTeIbCcTBa
IO CIEJIKE COTJIACHO YCJIOBHUSIM JIOTOBOPA.

Kpenutopckass 3al0KEHHOCTh, MOMAJEXKAIAs MOTAIeHUI0 HMMYIIECTBOM, BO3HUKAMOIIAS TI0O
CyIeOHOMY TOKYMEHTY, IPU3HACTCSL:

- B MOMEHT BCTYIUIGHHS B CWIy CyA€OHOTO aKTa NepBOM WHCTAHINM, €CIH ITojada
aneJUIIIMOHHON jKaj00bl HE IPEyCMOTPEHA;

- B MOMEHT BCTYIUICHHUS B CHIIy PELICHHs Cy/Aa IEePBOM MHCTAHIUHU (B TOM 4YHCIE, €CIH ObLIa
MoJIaHa amneJUBIIIHOHHAs Kalio0a). B ciiydae aneusmuoHHOTo 00KalOBaHUS YKa3aHHOE PEIICHHE BCTYIIACT
B 3aKOHHYIO CHIY CO IHS IPUHSTHS ITOCTAHOBICHHS apOHUTPa)KHOTO CyJa aleUISIUOHHOW HHCTaHIIUU
(#maToil mpUHATUS MOCTAHOBJIECHUS CyJa aneUISILIMOHHOW MHCTAHIUM CUMTAETCs JaTa €ro U3roTOBJICHHUS B
MOJTHOM 00BeMe).

OnepanuoHHas apeHjaa:
Ha naty Havyana apeHfbl B COOTBETCTBHU C YCJOBHSMH JOTOBOpA apeHIATOp NPU3HAET aKTHUB B
(hopme npaBa MoJIb30BAHUS U 00513aTENBLCTBO 10 apeHie. AKTHB B (hopMe IpaBa Mmosb30Banus 1no JJoropopy
OHCpaHHOHHOﬁ apeHbl HEABUXHUMOIO HMYIIECTBA, B KOTOPOM (I)OHJI ABJLICTCA ap€HAaTOpoOM, H
00513aTeIBbCTBO PH3HAECTCS C MOMEHTA!
- ¢ HauOoJee paHHeil U3 1at:
v nara nepenaun 00bEKTA HEABUKUMOCTH B apEHIY TI0 aKTY MpUeMa-mepeiau;
v/ Jata BCTYIUICHHS B CUILY JIOTOBOPA apEH/IbL;
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- C IaTHI YCTYTIKM TIpaBa apeHIbl 00BEKTa HEABIKUMOTO HMYIIIECTBA.

JlaHHBIE TOTOBOPHI IPU3HAIOTCS 0 HACTYIICHAS MOMEHTA:

- TOJIIIMICAaHUS aKTa BO3BpaTa MMYILECTBA aPEHIOAATEINIO;

- mepenayu [IN® npaB 1 00513aTETBCTB IO JJOTOBOPY TPETHEMY JIHILY;

- TIPOYero MpeKpameHWs TMpaB W 00s3aTeIbCTB IO JOTOBOPY B COOTBETCTBHH C
3aKOHOJATEIHCTBOM HJIH JOTOBOPOM.

[Mpu3HaHue akTHBa W 00s3aTENBCTBA 110 JIOTOBOPY apeHIbl HE IPOU3BOJUTCS B CIEIYIOIINX
cyJasix:

- eClIM CPOK JoroBopa apenabl He npesblmaer | (OxuH) rox (IpH 5TOM HPOJOHTalUM CPOKa
JIefcTBUS TOTOBOPA apeH bl He MPOUCXOINUT) (KpaTKOCPOYHas apeH 1a);

- €CIM XapaKTepUCTUKU COOTBETCTBYIOLIETO 3€MEIBHOTO YYacTKa, Ha KOTOPOM pPAacIOJIOKEHO
HEIBIDKIMOE UMYIIECTBO - akThB DoHIa, B 9aCTHOCTH, €T0 TPAHMIIBL, M (WJIM) YCIOBHUS TOTOBOPOB, Ha
OCHOBAaHHW KOTOPBIX OCYIIECTBIACTCS HWCIOJB30BAHWE TAaKOTO YYacTKa, HE TIPEAINoJaraloT, YTO
MMYIIECTBEHHBIE TIpaBa Ha HETO MOTYT T€HEPHPOBATH CAMOCTOSATEIFHYI0 SKOHOMHYECKYIO BBITOAY MU
OBITH TIPEIMETOM CIIEJIKH OTJEIFHO OT PACHOJIOKEHHOTO Ha HEM 3[MaHHA (CTPOCHUS, COOPY)KEHHS), a TaKKe
€CIIH CIIpPaBeIUINBasi CTOMMOCTH JOTOBOpa apeHIbl ONOCPEJOBAaHHO YYHTHIBACTCS OICHIIMKOM B
CIpaBeITNBON CTOMMOCTH TaKOTO 00BhEKTa HEJBIKUMOCTH.

IIpu ompexneneHny cpoka apeHAbl HEOOXOJMMO YYHTHIBATH PEANbHBIH CPOK apeHIbl C y4eTOM
BO3MOJKHO# TposioHranuy. Eciii Ha nary 3akiioueHHs JOroBOpa M3BECTHO, YTO CPOK apeHzbl Oynet Goiee
OJTHOTO Tr0Jia, HE3aBUCHMO OT AaThl OKOHYAaHUs CPOKa apeHAbl 10 JOTOBOPY, TaKylO apeHay HeoOXOIUMO
paccMaTpuBaTh KaK JOJITOCPOYHYIO.

CrpaBe/uinBasi CTOMMOCTh IIpaB IO JIOTOBOPY apeH[bl, apeHAAaTOPOM IO KOTOPOMY SBISETCS
[MN®, ompenensiercss Ha OCHOBAaHWUU OTYeTa OlEHIIMKA. OlleHKa MPOU3BOJUTCS OIEHIIMKOM B CPOKH,
COOTBETCTBYIOITNE TpPeOOBAHMSAM, YCTAHOBJICHHBIM HACTOSIMUMH [IpaBumaMu ©  JEHCTBYIOIINM
3aKOHOIAaTENLCTBOM PD.

I[Ipu sTOM B COCTaB KpPEOUTOPCKOH 3aJ0JDKCHHOCTH BKIIFOYACTCS CIpPABEIIUBAS CTOMMOCTD
00513aTENBCTB 110 TAKOMY JIOTOBOPY OIIEPAallHOHHON apeH/Ib.

O0s3aTenbeTBA 110 YIUIATE apSHIHOH IIaThl OIICHUBAIOTCS CIICTYIOIINM 00pa3oM:

ITo noroBopam onepalMOHHON apeHAbl, B KOTOphIX POH/ BRICTYIAET apeHAATOPOM, KpeaAUTOpCKas
3/I0JDKEHHOCTh B CYMMeE IUIaTeXa, MOJJIeKAIIero OIiaTe 3a pacueTHBIM mepuo ] (TIepruoa onpeensseMblit
JIOTOBOPOM  apeHjbl, KaKk TEepuoJl, 3a KOTOpPbIM  TPOU3BOAMUTCS  apEHAHBIA  MJIaTex  —
MECSIII/KBapTaJI/TIOIYTOAME/TO) MPU3HACTCS B MOMEHT OKOHYAHHUS TEKYIIero pacdyeTHOro mepuoaa B
cilydae eCJid MOCACIHHUIE IEHb TAKOTO MEPHO/a SIBISCTCS HEPaOOUYMM JTHEM, KPEAUTOPCKAsl 330 KCHHOCTh
B CyMME apeHJHOTO IUIaTeXka 3a BECh PacUeTHHIN IMEepHoJA MpU3HASTCs Ha IOCIeAHUN pabodnii JeHb
nmepuoja ¢ y9eToM HepabodWx IHEH mocie maThl pacdera. Kpeauropckas 3aJoDKEHHOCTH IMpeKpamiacT
MpU3HABaTbCSl B JIaTy CIHMCAHUS JEHEXXHBIX CPEACTB B CUET OIuiarhl 3agoipkeHHoctH PonHnaom. Ecim
apeH/iHas iata oriayeHa MOHJ0M aBaHCOM, TO MPEKpalleHUe MPU3HAHUS KPEAUTOPCKON 3a/10JKEHHOCTH
MPOU3BOJUTCS OJHOBPEMEHHO C IPEKpalleHHeM MpHU3HAHUs OTPaKEHHOM paHee B KauyecTBE aKTUBA
MpeOIUIaThl 0 COOTBETCTBYIOIIEMY aBaHCy. B ciyuae onpenenenus CHA Ha aary, KoTopasl HE COBNAJaeT
C JIaTOW OKOHYAHHs TEKYIIEro PacuyeTHOTO IEPHOa/TIOCICAHUM Pa0OYMM JHEM TEKYIIEro pPacueTHOIo
Mepuojia JOMOJHUTEIBbHO MPU3HAETCA KpPEOUTOpCKas 3al0JDKEHHOCTh B CyMMeE, pPAacCUMTaHHOM
MPOMOPIIMOHAIFHO KOJMMYECTBY AHEH 10 natel omnpeneneHuss CHA. Takas 3aJ0K€HHOCTh MPU3HAETCS B
nenpb onpenenenns CHA u paccuuthiBaeTcst Mo Gopmyiie:

t—ty+1

K3=P——m—
t, —tg+1
Tae:
P — apeHHbIHN T1aTEX, OTHOCSIIUIICS K TEKYyILIEMY NIEPUOY,
t — mara OLIEHKH,
t, — 1aTa Hayaja pacuyeTHOTO Nepuo/a,
t; — AaTa OKOHYaHUs pacUETHOTO Mepuoa.

CropaseuinBasi CTOUMOCTb KPEIUTOPCKOM 3aJ0JDKEHHOCTH IO JOrOBOpaM apeHJbl, CPOKOM 10 1
(Onnoro) rona (KpaTKOCpOYHAs apeH/1a) OIpeAeIseTCs:

- Ha Kaxyto nary onpeneneHus CUA, B pazmepe 00s13aTeNbCTB 110 JOTOBOPY Ha yKazaHHYyIo narty. B
ciydae, eciii 00s3aTeNbCTBA MO JIOTOBOPY HE MOTYT OBITh HAJEKHO OIpEICNCHBl Ha TaKyl HaTy, TO
MIPUMEHSIOTCS METOMBI aIlIIPOKCHUMAIINH.

CrpaBeyiBasi CTOUMOCTh KPEAMTOPCKON 3a0JDKEHHOCTH (0053aTehCTB) IO JIOTOBOPAM apeHIBI,
3aKITIOYeHHON Ha cpok Oomee 1 (OmHOTO) roma (osrocpodHas apeHaa) ONpeaesseTcs Mo MPUBEISHHON K
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JlaTeé OLEHKM CyMME AapeHIHBIX IUIATeKEH Ha BEChb CPOK JEWCTBUS JOrOBOpa apeHAbl IO METOMY
TPUBEICHHON CTOMMOCTH ICHEKHBIX 1MOTOKOB ([Ipminokenue 1). Ilpu 3TOM Tako# CPOK HE IOJDKEH
IpeBbILIaTh CPoK AercTBus IIpaBui qoBepuTenbHOrO ynpanineHus QoHIOM.

IIpn onpeneneHnn cpoka apeHAbl HEOOXOIMMO YUYUTHIBATH PEANbHBI CPOK apeHABl C YYETOM
BO3MOJKHOH TpostoHTanuy. Eciii Ha JaTy 3aKiIlo4eHHs JOTrOBOpa M3BECTHO, YTO CPOK apeHAbl OyzaeT Oosee
OJTHOTO T0fia, HE3aBUCHMO OT AAThl OKOHYAHHS CPOKa apeHIbI IO JOTOBOPY, TAaKyl0 apeHAy HeoOXOIUMO
paccMaTpuBaTh KaK JOJITOCPOYHYIO.

B xadecTBe CTaBKM TUCKOHTUPOBAHMS UCIOJIB3YETCs] CTaBKa, YCTAHOBIIEHHAs IOTOBOPOM B CIIydae ee
COOTBETCTBHS PHIHOYHOI CTaBKe JINOO €CJIM CTaBKa I10 JOTOBOPY HAXOIMTCS B AMATIa30HE, OIPEICIICHHOM C
Y4eTOM BOJATUIBHOCTU PBIHOUHBIX CTABOK HAa TOPU30HTE 3 Mecsla C y4eTOM MOCJeAHEeH pacKpbITOH
cTaBKH. J[Mana3oH oNpeeNaeTcsl aHalOTHYHO NMOPSAAKY, OMCAHHOMY B pasfene 4 IIpasu.

B HHBIX ciy4asx HCIONB3yeTCs PHIHOYHAS CTaBKa. PEIHOYHAsS CTaBKa ONPEENAETCs M0 COCTOSTHUIO Ha
KaXXIIbIif pabOoYmii IeHB (1aTa OILEHKN).

B kauecTBe pHIHOYHOM CTaBKU IPUMEHSETCS CPEIHEB3BEIICHHAS IPOLIEHTHAs CTaBKa M0 KPEIUTaM B
pyOJIIX W MHOCTPAHHOW BAaNIOTE HA COMOCTABHMEIN CPOK (COIIOCTaBUMBIN CPOK — CPOK, OCTABIIMICS Ha
JaTy OLEHKH  JO TOTallCHUs OIIEHMBAEMOH KpPEIUTOPCKOW 33J0JDKEHHOCTH), TPEJOCTABICHHBIM
He(pHAHCOBBIM OpraHM3AIMAM (UL TOJDKHUKOB, SIBIISIFOIIMXCS IOPHAMICCKUMHY JTHLAMA) WIH (HU3HIECKAM
auuaM (Uit JOJDKHUKOB, SIBJISIONIMXCS (DU3MUECKMMH JIMLAMH), B 1enoMm mno Poccuiickoit Denepauum,
packpbiBaeMasi Ha o¢puuuanbHoM caiite banka Poccun u onpenesneHHass B COOTBETCTBUU C Pa3BEpPHYTOM
IKanoi®,

Ecnu mocnennsas packpeitas Ha caifte banka Poccum cpenHeB3BelleHHas CTaBKa IO KpeauTaM
paccunTaHa paHee, YeM 3a MeCAIl NEePBOHAYAIHHOIO NPU3HAHMS WJIM JaThl OLIEHKH, a TaKKe B Ciydae
U3MEHEeHUs KiroueBoil craBku banka Poccum mocne mepBOHAYaNbHOTO MPU3HAHMS, UL ONpeNeNeHUs
PBIHOYHOM CTaBKH IPUMEHSETCS CIETYIOIUI MOAXO0;

- KIrodeBasi cTaBka banka Poccum, neficTBoBaBIIas B MecCsLE, 3a KOTOPBIA OINpeleNeHa
CpeIHEB3BEIICHHAs CTaBKa IO KpeAWTaM, CPaBHMBAeTCd C KIoueBoW cTaBkod banka Poccun,
JIEHCTBYIOIIEH B MecsIle TTepBOHAYAIFHOTO IPU3HAHMS / ¢ I3MEHEHHOH KiTfoueBoi cTaBkoit barka Poccnm;

- €ClIM KIroueBas cTaBka banka Poccuu He M3MeHHIIaCh 10 MOMEHTa NMEPBOHAYAIILHOIO
NpU3HAHUS, B KayeCTBE PHIHOYHOM CTAaBKM IIPH IEPBOHAYAIbHOM MPH3HAHHH/TIOCIIE TNEPBOHAYAIBEHOTO
MIPU3HAHUS IPUMEHSAETCS OCIETHSS PAaCKpPhITask CPEHEB3BEIICHHAS CTaBKa M0 KPEIUTaM;

- ecim KiodeBas craBka banka Poccum wm3MmeHmmace (B TOM dYMCiIe 10 MOMEHTa
MepPBOHAYAILHOTO IIPU3HAHNA), PRIHOYHAS CTaBKa ONpeaessieTcs o Gpopmye:

TO&Cp.pLIH.:Tcp.pBIH4+(KC}Zl.O.7KCCp.)g rae:

Towcp.pem. - OLEHKA CPETHEB3BEIEHHON PHIHOYHOM MIPOLIEHTHON CTaBKH;

Tep.pwn. =~ CPEITHEB3BEIICHHAS ITPOIIEHTHAS CTAaBKa 110 KPEAWTaM B PyOJIsIX W WHOCTPaHHOHM BaIOTE,
nmyOnukyemast Ha opunuansHOM caiite banka Poccum, 3a Mmecs, HanOosnee ONM3KMHA K JaTe OLEHKH, I10
KpeIuTaM CO CPOKOM IpHBIICYEHHs, MOMAJAlONIMM B TOT K€ HHTEpBAl, 4TO U CPOK, OCTaBIIMiicA Ha
OTUYETHYIO JIATy JI0 MOTAIICHHsI OIEHUBAEMOU JEOUTOPCKON 3a/I0JIKEHHOCTH;

KCp,. - kmtoueBas craBka LIb P®, yctaHOBIEHHas HAa ATy OIICHKH;

KCoqp. - cpennsis ximtoueBast ctaBka banka Poccun 3a kaneHgapHBIH Mecsll, 3a KOTOPBIH OpeaeieHa
CTaBKa Tcp.puin.-

Cpennsis 3a KaJleHJapHBINH MecsIl KiroueBas craBka banka Poccuu paccunteiBaercs o gpopmyne:

K i KC; * T
Ccp. = Tﬂ
rme:
T — KOTUYECTBO )IHCI/I B KQJICHIAAPHOM MECCAIIC, 3a KOTOpBII/I PaCcCUYUTHIBACTCA IPOLICHTHAA CTaBKa,
KC; — ximroueBas crapka banka Poccuy, neficTBoBaBIuas B i-oM Mmepro/ie KaIeHIAPHOTO MecsIIa,
T; — xonu4ecTBO AHEH KaJE€HIAPHOIO MeCsla, B TEUEHUE KOTOPBIX JEWCTBOBaja MPOLIEHTHAS
craBka KC;.
Cpenusisi 3a KaleHIapHbIA Mecdll KirodeBas cTaBka banka Poccum, ompenensieMas pacdeTHbIM
MyTeM, OKPYTIISIETCS 10 2-X 3HAKOB ITOCTIE 3aIIATOM.

IIpexpaiieHue NpU3HAHUSA KPeAUTOPCKOM 32/10JKEHHOCTH ;

ITpu3HaHME KpEAUTOPCKON 33J0IKEHHOCTH U MOJIyYEHHBIX IPEAOIUIAT IPEKPAIIAETCs B CIy4dae:

- UCTIONHEHUs 00s3aTenpeTBa DoHIOM;

- ¢ nmatel BHeceHHss B EI'PIOJI cBemeHmii 0 NHMKBHAAMM KOHTpareHTa B TMOpSIKeE,
YCTaHOBJIEHHOM J€HCTBYIOIUM 3aKOHOATEIbCTBOM;

3 Ucrounnk I/IHéi)OpMﬁ.L%@(i)I/IHI/IaJHyIkII/I caiit bagka Pac % 'u - .C )r.@@éistics/?Prtld:ini\;ﬁkCBeﬂeHHﬂ 10 "M gpaHT"
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- MPOYEro MPEKPAIICHHsT 00s3aTeIbCTBA B COOTBETCTBUH C 3aKOHOMATEIIHCTBOM HITH
JIOTOBOPOM.

OueHka KpeAUTOPCKOii 3210/15KeHHOCTH (00513aTeJILCTB):

CnpaBeUIMBOH CTOMMOCTBIO 00SI3aTENBCTB M0 BbIIa4€ MHBECTHIMOHHBIX MA€B IIPU3HACTCS CyMMa
JICHE)KHBIX CPE/ICTB, OCTYITUBINAs HA OAHKOBCKHI CUET, OTKPBHITHIA Y IPaBIIAIONIeH KOMITAaHUEH I ydeTa
umymiectsa @oHja B OIIaTy HHBECTUIIMOHHBIX T1aeB.

CnpaBeUIMBON CTOMMOCTBIO 0053aTEIbCTB MO BBIILIATE JCHE)KHONW KOMIICHCAIIMU TIPH TTOTAICHUN
UHBECTUI[MOHHBIX MAeB MPU3HACTCA CyMMa JIEHEKHBIX CPEJICTB, MPUUHUTAIONIAACA K BBIIUIATE BiIaAeibliaM
UHBECTUI[MOHHBIX MAa€B, PacCUMTaHHAs JIHMIIOM, OCYILECTBJIAIONIMM BEICHUE peecTpa HHBECTHLMOHHBIX
[1a€B U COIJIACOBaHHAs ¢ YIIPABIIOIIEH KOMIIAHUEH.

CnpaBeuyInBOH CTOMMOCTBIO OOS3aTENILCTB MO BBIIIATE HAIOTa HA JIOXOABI (DHU3MUCCKHUX JIHIL
NPU3HAETCd CyMMa Hallora, MCYMCICHHAs Ha JaTy BBIUIATHL J0XOJa NaWIUKaM Y IIpaBIsIOIIEn
KOMITaHHUEH.

CnpaBeUIMBOIf CTOMMOCTBIO 0043aTENIBCTB 10 BO3MEIIEHHIO 33 CYET MMYIIECTBA, COCTABIIAIONIETO
@oHI, COOCTBEHHBIX IEHEXKHBIX CPEACTB Ympapisiounield kommaHud PoHAA, MCTIOIb30BAHHBIX €10 IS
BBIMJIATHl JIEHE)KHONM KOMIIEHCALlMM B CBSI3U C IOTAlllCHUEM HMHBECTHIMOHHBIX IA€B, MPU3HAETCA CyMMa
JICHE)KHBIX CPEJICTB, MOIy4YeHHAas OT Y IpaBJIIoNIeii KOMIaHHUH.

CnpaBeuinBasi CTOMMOCTh 0053aTEIBCTB 0 BBHIIUIATE JOXO0B MaiII[MKaM OIIEHUBACTCS B CyMMeE
JICHEXKHBIX CPEJICTB, IPUUUTAIOIINXCA K BRINJIATE BIAEIbI[aM HHBECTUIIMOHHBIX 1aeB.

CnpaBeUIMBON CTOMMOCTBIO 00513aTENIbCTB, MOJICKAIINX HCIOIHEHHIO 3a cueT akTHBoB DoHma, B
TOM 4HCIIe 0053aTENbCTB 10 BHIIUIATE BO3HATPAXKIEHUs Y IpaBIisitolieil komnanuu, Crieruaii3upoBaHHOMY
Jleno3uTapuio, ayauTopy, JHUILY, OCYLIECTBISAIOIEMY BeICHHE peecTpa BlIaieIblieB HHBECTULIMOHHBIX 11aeB
®Donna, 0043aTEIHCTB MO YIUIATE CYMM CKHUAOK C PACUCTHOH CTOMMOCTH MHBECTUIIMOHHOTO Mast (Hax0aBoOK
K pacyeTHOH CTOMMOCTH MHBECTHIIMOHHOTO Tas) Ympasistomed koMmnannu @oHma M (WIM) areHTam Io
BbIJaye, MOTANICHUI0 M OOMEHY HMHBECTHUIIMOHHBIX I1a€B, a TaKKe OOSM3aTENbCTB IO OIUIATE MPOYHX
PacxozioB, OCYIIECTBIIEMbIX 3a c4eT uMymniecTBa PoHIA B COOTBETCTBHH C TPEOOBAHUAMH ICHCTBYIOIIETO
3aKOHOJATEIbCTBA, IPH3HACTCA CTOMMOCTh BO3HAarpakaeHwus (yciayr, CKHIKH, HaaOaBKH)/MHBIX
0053aTeNbCTB, pacCUMTaHHAsd HCXOJA M3 ycloBUH moroBopoB (IIpaBui 1OBEpHUTEIHHOTO YIpaBJICHUS
umyiiecTeoM DoHa)* WM yKa3aHHas B IEPBUYHBIX YYETHBIX JOKYMEHTaX (AKTaX OKa3aHHBIX YCIYT,
BBICTABJIIGHHBIX CU€TaX, IpPHUKa3ax, HHBIX JOKYMEHTaxX, MOATBEPKIAIONMX AaKTUBBI U 00S3aTENbCTBA
CBSI3aHHBIE C HEIBUKHMbIM UMYIIIECTBOM).

Or11eHKa WHBIX BUJIOB KPEIUTOPCKOH 3a/10KEHHOCTH :

Kpenutopckast 3a10JKEHHOCTh «I0 BOCTPEOOBAaHUSA», KPEAUTOPCKAs 3aJ0JDKEHHOCTh IO HaJloraM,
o0s3aTeNbCTBA MO  BBIIUIATE BO3HArpakAeHWs YTpasistonied koMmnaHud, CrHennaln3upoBaHHOMY
JenosuTapuio, ayIuTopy, JUIy, OCYIIECTBIAIONIEMY BEICHHE PEECTPA BIaEIbLIEB HUHBECTULIUOHHBIX N1a€B
®donna, 0053aTETHCTB MO yIUIATE CYMM CKHAOK C PACUETHOW CTOMMOCTH MHBECTUIIMOHHOTO Mast (Ha10aBoOK
K pacyeTHON CTOMMOCTH MHBECTHIIMOHHOTO mas) Ympasisiomeidl koMmnannu @oHna M (WIM) areHram Io
BbIJIaye, MOTAIICHHI0O W OOMEHY HMHBECTHUIMOHHBIX Ia€B, a TaKKe KPEAUTOPCKas 3a/l0JDKEHHOCTD,
HNoJuIeXkKaliasl IOTalleHUI0 JEHEXHBIMH CPEJICTBAMH, CpPOK HCIOJIHEHHS KOTOPOH B MOMEHT
MepBOHAYANILHOTO Tipu3HaHus He npeBbiian 180 (Cta BochbMuUeCsITH) JHEH, OLIEHUBAETCS B HOMUHAIBHON
cymme o0s3atenbcTBa (Ui 3aiiMOB/KPEUTOB TIOJyYSHHBIX: OLCHUBAETCS B HOMHHAJIBLHON CyMMe 3aiiMa
IUIIOC HAYMCJICHHBbIC, MCXOJs M3 TPOLEHTHON CTaBKH 0 JOTOBOPY 3aiiMa/KpeanTa, NPOLEHTHl Ha Jary
OIICHKH ), TIOJIJIeXKAIEeTO oIiaTe Ypasistoniel komnanued oxpa.

Kpenutopckast 3aqoiDKeHHOCTh, MOAJIEKAINas IIOTAIICHHIO JCHEKHBIMH CPEICTBAMH, CPOK
WCIIOJIHEHHSI KOTOPOM B MOMEHT TepBOHadambHOro mpusHaHus npesbicwi 180 (Cto BoceMbaecar) aHEH,
OLICHUBAETCS MO NMPHUBEICHHON K JaTe OLEHKU CTOMMOCTH IJIaTeXa, PAaCCUMTAHHON C HMCHOIb30BAHHEM
PBIHOYHOM TIPOLEHTHON CTaBKH T, . PopMyna pacdera npusejieHHOH ctoumoctu (PV) mpencrasnena B
IIpunoxenuu 1 x Hacrosmum [IpaBunam.

4 B coorperctBun ¢ 1. 4.49 KoOHIENTyadbHBIX OCHOB (DMHAHCOBOW OTYETHOCTH, MPUHATHIX CoseToM 1o MC®O, pacxomsl
IPHU3HAIOTCS, €CIM BO3HHKAeT yYMEHBIICHHE B OyIymUX SKOHOMHYECKHX BBITOZIaX, CBS3AHHBIX C YMEHBIICHHEM AaKTHBA WIIH
YBEJIMYECHHEM 00513aTeNbCTBA, KOTOPBIE MOT'YT OBITH HAJIEKHO H3MEPEHEL.

TIporHo3HbIe 3HAueHUS 00SA3aTENBCTB, PACCYMTAHHBIE YTIPABIAIONIECH KOMIIAHMEH, mpenoctaBisiorcss B Crenuann3upOBaHHbBII
NIETIO3UTapHii Ha KaXkayto aaty onpenenenus CHA ¢ ykasaHueM neprosia BHIOOPKH M OOBSACHSIOIINX TEPEMEHHBIX.

Jnst meneil anmpokcHMManmuy pa3Mepa  00s3aTENIbCTB HCIOJNB3YeTcss CTATHCTHKA 3a mocieanue 12 ([IBeHaanartb) MecsIes,
npeauectByrommx aate onpenenenuss CYA IMU®. Ilpu orcyTcTBUU Takoro o0beMa CTAaTUCTUKU METO]| allPOKCHMAIUK NPUMEHUM
MIPY HAJIMYUHK JIaHHBIX HE MEHEe ueM 3a mocieanue 2 (Ba) Mecsiia, npeaiecTByomux nare onpeaeiaeHus CHA I[TUO.

B maTy noctymieHus: JOKYMEHTa, IOATBEPKJAIOMIETO OKAa3aHHbIE YCITYTH, IPOU3BOIUTCS KOPPEKTUPOBKA HAUUCIICHHBIX 0053aTENIbCTB
JI0 MX PEabHOTO 3HAYCHHUS.

AnmpoxcHManyy He MOUIeKAT PAacXoJbl N0 BO3MEIICHHIO 3aTPAT BHINECTOSIINX JCTIO3UTapHEB MO XpaHEHHE W/WIN y4ETy IpaB Ha
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B kadecTBe pEIHOYHOM TIPOIIEHTHOM CTABKH B TAHHOM CIIy9ae MPHHAMACTCS CIICAYIONIast CTaBKa:
{rcp_pbm_ + (KC, . — KCqp), JJ1S 33/10/DKEHHOCTHU B py6JIsx

T;
Tep.poits IJ1d 3a40/pKeHHOCTHU B flosnapax CIIA u EBpo,

pBIH.

eoe:

Tep.pon. - CPENHEB3BENICHHAS TIPONEHTHAs CTaBKa, MyOnuKyeMas Ha opummansHoM caite b P® 3a
Mecsiil, Hanboliee OMM3KUI K aTe OIIEHKH, 0 KPEAUTaM, MPEIOCTABICHHBIM KPSIUTHBIME OPTraHU3aIMsIMU
He(MHAHCOBEIM OpPTaHU3AISIM, B TOH JK€ BAJIIOTE, YTO M OIICHWBaeMas KPeIUTOpCKas 3aJ0JDKEHHOCTD, CO
CPOKOM TIPEAOCTABIICHHUS, TOTAJAIOIIAM B TOT K€ MHTEPBAJ, YTO M CPOK, OCTABIIMICS Ha OTYCTHYIO AATy
JIO TIOTAIICHHUS OLIEHUBAaeMOH 3a/10JKEHHOCTH;

KC,,. - xiroyeBas craBka IIb PO, ycranoBneHHas Ha 1aTy OLCHKH,

KCCp_ - cpenHas kioueBas craBka LIb P® 3a xaneHnapHblil Mecsll, 32 KOTOPBIN ONpeAeeHa CTaBKa
GC.prH.'
Cpennsis 32 KaJIeHIAPHBIA MecsI KirodeBas craBka L[b PO paccuntriBaercs mo popmye:
i KC; * T
KCqp, = — 7
eoe:

T - KOMUYECTBO AHEH B KaJICHIAPHOM MECSIIE, 32 KOTOPBIA pacCUUTHIBACTCS MPOIICHTHAS CTaBKa;

KC; - xiroueBas craBka L{b P®D, neiicTBoBaBIas B i-oM MepHO/IE KaJCHIAPHOTO MECSIIA;

T; - KOMMYECTBO JHEH KaJCHOAPHOTO MECSIa, B TCUCHHE KOTOPHIX NEHCTBOBAA MPOICHTHAS CTaBKa
KC;.Kpenutopckasi 3a10KeHHOCTD, TOAJIC)KAIIAs MOTAICHHI0O UMYIIECTBOM, BO3HHUKIIAS MO JOTOBOpaM
MEHBI, HOBallMd W JPYT'MM AaHaJOTHYHBIM JIOTOBOpaM, OIEHUBAETCS IO CTOMMOCTH HMYIIECTBA,
MOJIJIeXKAIETo TMepeaye, B COOTBETCTBUHM C TMOPSIKOM OMNpeAeNICHUs] CIPaBeAIUBOM CTOMMOCTH TaKOTO
HMMYIIECTBA, YCTAHOBJIEHHBIM HacTosIIuMU [IpaBunamu.

[TonydeHHbI€ IPENOILIATHI OIECHUBAIOTCS B CyMMeE MOJyUYEHHBIX JEHEKHBIX CPEJICTB.

IV.  Omnpeaejienne py06.ieBOro 3JKBHUBAJEHTAa CHPaBeIJIUBOH CTOMMOCTH,

onpeneﬂeﬂﬂoﬁ B BaJIKOTEC.

CnpaBeyinBasl CTOMMOCTb AKTHBOB M 00s3aTENbCTB, ONPEJE/ICHHAs B BAJIIOTE, OTIMYHOW OT
POCCHICKOro pyOIisi MOMISKHUT MepecyeTy B pyosid 1o oQUIMAILHOMY KypCY, YCTaHOBIeHHOMY baHkom
Poccun Ha naty oueHkd. B ToMm ciydae, eciii OQUIMATIBHBINA Kype BaIOThl BaHKOM HE YCTAHOBJIEH, ISt
nepecyera B pyOIIH HCIONB3YETCs] KYPC BATIOTHI, YyCTaHOBJIEeHHbII bankoM Poccuu Ha mpepIIynyo aary.

B cityuae ecnu bankom Poccru He yCTaHOBIIEH Kype HHOCTPAHHOM BaJFOTHI, B KOTOPOU BhIpajkeHa
CTOMMOCThH aKTHBOB/00SI3ATENLCTB, K PYOIII0, TO HCHOJIB3YETCSl COOTHOIICHHE MEXKY KypCOM MHOCTPaHHOMN
BAIIOTHI U pyOJieM, ompesenseMoe Ha OCHOBE Kypca STHX BaJIOT 110 OTHOUICHHIO K aMEpPHKaHCKOMY
nomnapy (USD)® (kpocc-Kypc HHOCTpaHHOH BasIIOThI, OIpPeIeIeHHOM yepes aMepukanckuii gomnap (USD)).

V. Ilopsiiok pacuera BeJIMYHMHBI pe3epBa HAa BBIIJIATY BO3HATPAXKIACHUS M
HCIOJIb30BAHUSI TAaKOro pe3epBa, a TakKKe IMOPSAJOK  ydeTa
BO3HATPAXKICHHWH M Pacxol0B, CBSI3AHHBIX C JOBEPHUTEJbHBIM

ynpasjenueM Pongom.

PesepB Ha BbITUIATY BO3HArpaXkJeHUs (GOpMHUpYETCs OTHENBFHO B YacTH pe3epBa Ha BHIILIATY
BO3HATPAXKACHUS YIPABIAIONIEH KOMIAHNN U B 9aCTH pe3epBa Ha BBHIIUIATY COBOKYITHOTO BO3ZHATPAXKICHUS
CIIELMATIM3UPOBAHHOMY  JIETIO3UTAPHIO, ayJIUTOPCKOM opraHuzainuu, oueHmuky I[IN® wu nuny,
OCYILIECTBIISIIOIIEMY BEJEHHE peecTpa BIaJebleB WHBECTHIMOHHBIX maeB [IM® (manee — pesepB Ha
BBIMJIATY MPOYUX BO3HArPaXkICHUH).

Pe3epB Ha BbIIIaTy BO3HATPAXKICHUH HAYMCIISIETCS U OTpaXkaeTcsi B coctaBe ooszaTenset [1MD B
TEUeHHEe OTUYETHOTO roja: ¢ HanboJsiee IMO3/AHEeH U3 IBYX JaT — JaThl Hayalla KaJeHIapHOTO To/la WK JaThl
3aBepleHus (OKoH4aHus) popMHUpoOBaHHUs - 10:

—  JaThl OKOHYAHUS KaJICHIAPHOTO To/1a;

—  7aThl BO3SHMKHOBEHHS OCHOBaHMA Jis mpekpamieHus [IM® (BKIIOYUTENHHO) B YacTH
pe3epBa Ha BBIIIIATY BO3HArPaXKACHNUS yNPABIAIONIEH KOMITAHU;

— wHaumbojee mO3MHEH W3 ABYX JaT MpPH NPEKpamleHWH - JaThl OKOHYAHHS IpHeMa
TpeboBanuit kpeautopoB [IM® wmiam gaThl OKOHYAHUS pealu3alliil BCETO WMYIIECTBa
[MN®.

Pe3eps Ha BeImnaTy Bo3HarpaxaeHuil Hauucnsercs cornacHo npasunam Y [TN® napacTarommm
UTOTOM H OTpaxaercs B coctaBe o0s3atensctB [IM®D Ha kaxnaywo pary ompeneneHus CYA,
npegycMotperHyto [IpaBunaMu onpeneneHust CTOMMOCTH YUCTHIX aKTHBOB.
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Peseps Ha BBIMIATy BO3HArpPAXICHMS YNPABISIIOMIEH KOMIIAHHM M PE3EPB Ha BBIIUIATY IMIPOYUX
BO3HATPAXICHUH, B CIydae, €CId pa3Mep TaKuX BO3HarpaxiaeHuil ompernenserca ucxons m3 CI'CUA,
PacCUNTHIBAIOTCS OTACTBHO MO KAKIOH 9aCTH pe3epBa B CICAYIOMIEM HOPSAIKE:

d-1 N
(CYA +> CY4,) > (x,T,) .,
S- — t=1 * n=1 _ S ’
' D T, 25

rie:
K — nopsLIKoBbIi HOMED Ka)I0T0 HAYKUCIEHHS PE3epPBa B OTYETHOM Oy, IIPUHUMAIOLIUIA 3Ha4YeHUs OT 1 10
i. k=i — mopsIKOBEI HOMEp MTOCIEHETO (TEKYIETO) HAYUCIICHHUS PE3ePBa;

K- cyMMa Ka)10ro IIPOU3BEICHHOTO B TEKYIIEM OTYETHOM IOy HAUHCIICHHS Pe3epBa;

I - cyMMa ouepeiHOro (TEeKyYIEro) HaUMCIEHUs. pe3epBa B TEKYIIEM OTYETHOM TOJY;

D - xonmuectBo paGounx jmeii B TeKyIIeM KaleHIapHOM TOY;
i- Konmm4ecTBO pabouMX IHEH TEpHOfA, OMNPEIENEHHOTO ¢ Hayana TEeKYIIEr0 OTYETHOrO Toja JI0
(BKIIEOYAs) IATHl HAYUCIICHUS PE3epBa | |
. . T,
t — TMOpsAKOBBIH HOMep pPaboyYero Hs, TNPHHAIJIEKAIIETO MEPUOIY, 3a KOTOPBIH OIpPEIENeHO ,

NPUHUMAIONINH 3Ha4eHus OT 1 10 d. t=d — HOPSAKOBEINA HOMEP pabOYEro HS HAYKCIICHUS pe3epBa | |

- CTOMMOCTb YHCTBHIX aKTHBOB II0 COCTOSHHIO Ha KOHEI| KaXKJoro padbouero aHs t, 3a UCKIIIOYeHHEM JHA d.
Ecmu Ha pabounit nens t CHA He onpeneneHa, oHa mpuHUMaeTcs paBHoit CHA 3a mpeamiecTBYONINNA THIO
t pabounii JeHb OTYETHOTO rofIa.

pacy

CHA™ CUHA d i i
pacdeTHad (HpOMe)KyTO‘IHaﬂ) BCJIMYHMHA Ha JaTy d, B KOTOPOU HAYUCIIACTCA PC3CPB y

OInpceaAciicHHad ¢ TOYHOCTBIO 10 2-X 3HAKOB ITOCJIE 3aIATOH 110 Q)opMyJIe:

N

ST DT

i-1 d-1 (n:1 T + : T )
(Axmusvry — Km +ZSk)—(ZC‘IAt* ! 5 ! )

Cq é)acu — k=1 s t=1 y

Z (xyKnTn ) Z (xnpnTn )

n=1 + n=1

(1+ ( T T ))
D ;

Axmueol;

pacdeTHass BelIMYMHA AaKTHUBOB, BKJIIOYas JAEOMTOPCKYIO 3a/J0JDKCHHOCTh Ha jary d.
Jeburopckyto 3a0JDKeHHOCTh Ha aaTy d HEeoOXOAMMO YYWTHIBaTh 10 HAYHMCIIEHHS BO3HArPaKACHUH U
pe3epBa Ha BBIILIATY BO3HArpakaeHus 3a nary d. B ciayuae onnatel B naty d ynpasisifomneil KoMmmaHuen u3
[IN® BozHarpakaeHWil, HAYNCIEHHBIX B AaTy d, HEOOXOIUMO TIPH OMPEAEICHUN PACUETHOIN BETHMYUHBI
aKTHBOB Ha J1aTy d yBEIMYUTH CyMMY aKTHBOB HA CYMMY YIUIAYeHHBIX BO3HArpakJIeHUH B aaTy d.

Km . N

d - pelMYMHA KPEIMTOPCKOM 3aM0JKEHHOCTH 0€3 yueTa HAYMCIEHHBIX BO3ZHATPAXKICHMH Ha maty d,
BKJIIOUasi OCTAaTOK pe3epBa Ha BBHIIUIATY BO3HarpaxjaeHus Ha naty d-1, rme d-1 —mpemmectByronumit
pabouwnii neHs gare d.

i-1
2. S
k=1
X

X

- 06111217[ CyMMa pe3€pBOB Ha BBIIIATY BO3HArPAXJACHNS, HAYUCJICHHBIX C Ha4aJla roaa A0 AaThbl d.
- IPOIICHTHAsA CTaBKa, COOTBECTCTBYIOIIAA:

VEn pasMep BO3HArpakJaeHus ympapisiromed kommanuu otHocutenbHOo CI'CYA, ycTaHOBIEHHBIN

o . T,
npaswiamu JIY TTN® (B momsx), NeHCTBYIOMUE B TEUEHUE TIepyuona ! ;
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X
"P . COBOKYNHBIH pasMep BO3HATPAKICHMI CIENHATH3HPOBAHHOMY JETO3HTAPHIO, AYAUTOPCKOM

opranm3amyy, oneHmuKy [IM® (Tompko AN WHTEPBANBHBIX W 3aKpHITEIX [IM®D), Oupke (TONBKO s
6upxesoro I1®) m nmiry, OCYIIECTBIAIOIIEMY BEACHHE PEECTpa BIAZICIBLEB WHBECTHIHMOHHBIX I1acB
[MU®D, otocutensro CI'CUA, ycranosnenHslit npasunamu 1Y [MTU®D (B nonsx), NeHCTBYIOMUI B TeueHHE

T;.
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. C%pacw
OxpyrieHue npu pacuere | u d  OpOM3BOAMTCS HA KAXKAOM JACHCTBHH MO 2-X 3HAKOB IOCIE

3aITOM.

Pasmep chopmupoBaHHOTO pe3epBa Ha BBIIUIATY BO3HAIPaXKJICHHS YMEHBIIAETCS HAa CYMMBI
HA4yMCJIEHHOIO B  TEYEHHE  OTYETHONO TOAAa  BO3HATPAXKIECHUS  YNPABILIOLIEH  KOMIIAHUM,
CIIENUAIM3UPOBAHHOMY JICTIO3UTAPHIO, AYAUTOPCKOW opraHuzanuu, oueHmuky IIMD (Ttompko ms
UHTEPBAIBHBIX M 3akpbIThix [IM®), m mumy, OCYIIECTBISIONIEMY BEICHHE pEecTpa BIaJeIbIEB
WHBECTUIMOHHLIX MmaeB [TNO.

He ucnonb3oBaHHbIN B T€UEHHE OTUETHOI'O TOJa PE3E€PB Ha BHIIUIATY BO3HAIPAXKACHUS MOJIEKUT
BOCCTAaHOBJICHHIO IO OKOHYAHWIO OTYETHOIO TOAa, HO HE IMO3JHEe IepBOrO padodero MAHA Toja,
CJEIYIOIIETO 3a OTYETHBIM, W MPHU3HAETCS B COCTABE NPOYMX JIOXOJOB. YKa3zaHHOE BOCCTAHOBJICHHE
oTpaxaetcs Ipu nepsom onpenenennd CHA B rony cieyromuM 3a OTYETHBIM TOJOM.

[IpeBbiieHHe pa3mepa BO3HArpaXkIE€HUM, a TaKKe pacxXo/0B, CBSA3aHHBIX C JOBEPUTENIbHBIM
ynpasiieHueM DoHA0M, Hall COOTBETCTBYIOIIMM Pa3MeEpPOM, YCTAHOBJICHHBIM MPaBUIAMU JIOBEPUTEIBHOIO
ynpaBneHus: QDoHaa, OTpakaeTcsi B cOCTaBe JCOUTOPCKOM 3aJI0JDKEHHOCTH, KakK 3aJ0JDKCHHOCTh
yrpasisone komnanuu nepex @oHIoM, 1 MoIekKUT 00583aTEIFHOMY BO3MeIIeHUI0 B DoHT.

Peseps Ha BBILIATY BO3HArpaxKJA€HUsA, pa3sMep KOTOPOrO 3aBUCUT OT PE3yJIbTaTOB
MHBECTHPOBAHMS, HE BKIIFOYAETCS B cOCTaB 00s13aTenbCTB PoHTa.

Unsie peszepsrl B DoHE HE GOPMUPYIOTCS H HE BKIIIOYAIOTCS B cOCTaB 00s3arenbeTB Donpa.

V1. Tlopsaok yperyjaupoBaHuUsl Ppa3HOIVIacMii  Mexay YnpabJsiiouei
koMnaHued 1 CrnenMaan3MpoBaHHbIM JACNMO3UTAPHEM NPH ONpeeJeHUN
CTOUMOCTH YHMCTBIX AKTHBOB

Ipouecc ceepku CHA

VYnpasmsromas komnanus 1 Crienuaan3upOBaHHBIA AETIO3UTapuii Ha naTel ompeneneHust CUA,
npexycMoTpennble pasnenoMm Il Hactosmux [IpaBwi, ocymecTBisitoT o0s3atenbHyr0 cBepky CUA u
CTOMMOCTH OJHOTO MHBECTHIHOHHOTO mas Ponma. s sToro Ympapisiomas KOMIAHUS (OPMHPYET U
nepexaeT B Criennain3npoBaHHBIN JIETIO3UTApHil CTIPAaBKy O CTOMMOCTH YHCTHIX akTHBOB DoHIa.

CrnenuanusupoBaHHBIH jAeno3utapuil ocymectsisieT cBepky CYUYA wu pacdyérHON CTOMMOCTH
OJTHOTO HMHBECTUIMOHHOTO mas DoHIa, pacCUNTaHHBIX YNPaBIIOMICH KOMIAaHUEH, ¢ COOCTBEHHBIMHU
pacuéTaMu JaHHBIX MOKa3aTeIeH.

IIpaBunsHOCTS onpenenenuss CYA u pacd€THON CTOMMOCTH OJHOTO MHBECTUIMOHHOrO nasg doHxaa
MOATBEPXKIAETCA MOAMUCHI0 YIOJHOMOUYEHHOr0 Jinia Crnenuaiu3upoBaHHOIO NEMO3UTapUsl U 3aBEpseTCs
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neyatsio Crenuaan3upoBaHHOTO JIETIO3UTapHsl Ha CIIPaBKE O CTOMMOCTH YHCTHIX akTHBOB DoH7a.

B ciyqae oOHapyXeHHsI CYyNIECTBEHHBIX pACXOXICHHH, BBIABICHHBIX B IIPOLECCE CBEPKH,
Crienman3upoOBaHHBIA  JECMO3UTAPUN  HAMpPaBsieT  YTPABIAIOMIEH KOMIAHWH  HHOOpMAIMIoO ¢
pe3ysbTaTaMM 110 CBEpKE IAaHHBIX y4éTa mMymiecTBa DOHOA C yKa3aHHEM IIO3MIUH, IO KOTOPHIM OBLIH
00Hapy>KEHbI JAHHBIC PACXOXKICHUSL.

BeisiBieHune pacxoxaeHuii B nponecce ceepkn CHA

IIpu BBISIBIEHMM PAacXOXIEHHH Mo cocTaBy akTuBOB Ipu pacuére CHA donpna Ynpasistomas
kommanusi M Crenuaan3upoBaHHBINA JENO3UTApUi OCYIIECTBISIOT CBEPKY AKTUBOB M 00s3aTENIBCTB, IO
KOTOPBIM BBISBJIEHBI PACX0XKICHUS, HA IPEeMET NIPAaBUIBHOCTU UX y4E€Ta B COOTBETCTBUU C KPUTEPUSIMU UX
MpU3HAHUS (IPEeKpaleHUs IPU3HAHU).

I[Ipu oOHapyXeHHH pPACXOXKICHHHA [0 CTOMMOCTH akTuBOB mpu pacuére CUA Donpa
Yupasmsromas koMmmnadus 1 Crennanu3upoBaHHBIN TEMO3UTAPHI OCYIIECTBISIOT CICTyIOIIHE JeHCTBHUS:

— cBepka HH(GOPMAINK, HCHOIB3YEMOH U1 OMNpEACICHHUsS CHPaBEUIMBONH CTOMMOCTH
akTuBOB (00s3aTenbcTB) DOHMA, B TOM YHCIIE, €€ HCTOYHUKOB U MOPsAKAa UX BEIOOpa;

— CBEpKa MOPsAIKAa KOHBEPTALMH BEIUYUH CTOMMOCTEW, BBIPAXXEHHBIX B OIHOM BalIOTE, B
JpPYTYIO BAIIOTY.

Ilocne ycTpaHeHus BBIABICHHON NpUYMHBI pacxoxnaeHuil B pacduere CYA VYmpasisromias
koMmmaHus 1 Crenuanu3upOBaHHbIN AETO3UTAPUI TOBTOPHO OCYIIECTBISIOT ACUCTBUA, MPEAYCMOTPEHHbBIE
nporeccoM cBepku CHA.

BoisiBnienue omnoku B pacuere CYUA M cTOUMOCTH 0JHOT0 HHBECTHIIHOHHOTO MAasi.

B cnyudae BbIsiBIEHHS OIIMOKW/TOSIBICHHUST HOBOWM mH(popmanuu B pacyére CUHA u croumocTn
OJTHOTO WHBECTHLIHOHHOTO mast CrennaJu3upoOBaHHBIM AENO3WTApHH M YTIPaBISIONIas KOMIAHUS HE
no3nuee 5 (Ilatn) pabounx gHEH ¢ yKa3aHHOW MaThl 0pOPMIIFOT AKT BBISBICHHUS omOKH B pacuéte CHA
Y IPOBOASAT COOTBETCTBYIONIYIO MPOLEAYPY KOPPEKTHPOBKH OLIHOKH.

B cnydae, eciin Ha 1aty, MO COCTOSIHHIO Ha KOTOPYIO BBISBJICHA OIINOKA, OTKIIOHEHHE CTOMMOCTH
akTuBa (00s3aTeNbCTBA), UCIIONB30BAaHHON B pacuére, coctaBiser MeHee, ueM 0,1% xoppektHoit CUHA, n
oTkinoHeHne CYA Ha 3TOT MOMEHT pacyeta cocTtaBiseT MeHee 0,1% koppexktaoit CHA (nmanee UMeHYIOTCS
OTKJIOHEHUs), IPOM3BOAWUTCS TMPOBEpKa, HE TMpHBEJa JM BBIABICHHAs OIIMOKa K OTKJIOHEHHUSM,
cocrapisitomuM 0,1% u 6onee ot koppektHOt CHA, B MOCHENYIONINX JAaTax.

Ecnu paccunTaHHBIe OTKIIOHEHHS B KaXayro u3 naT coctaBunu Meree 0,1%, nepepacuér CHA u
CTOMMOCTH OJIHOTO HWHBECTHUIIMOHHOTO masg oHAa He MNPOU3BOAUTCS. YTpaBIAONmias KOMIAHHUA U
Crienanu3upoOBaHHBIM  JIETIO3UTAPUI MPUHUMAIOT BCE HEOOXOMUMBIE MEpHl IS TPEAOTBPAICHUS
MOBTOPEHHSI OITUOKH B OYyAyIIEM.

B cnydae, xorna B Kakyro-1u00 n3 nat 00a OTKIOHEHHWS WM OJHO M3 Hux coctasiser 0,1% wu
6onee xoppektHoit CHA, Vpasisttonas koMnaans U CrennaTn3upOBaHHBIN IENO3UTapU OCYIICCTBISIIOT
nepepacyét CHA M CTOMMOCTH OJHOTO MHBECTHUIIMOHHOTO Tass PoHza 3a Bech NMEpHOA, HAUWHAS C JAThI
JIOTYIIEHHS OIINOKH.

B ciydae, ecnii ¢ MOMEHTa JOMYyIIEHHU OMMOKY, MpuBeAmei k nepepacuéry CUA u crommocTn
OJTHOTO HHBeCTHHIHOHHOro masg MoHJa, OCYIIECTBIUINCH ONEpaldd IO BBIAAYE WM IOTAIICHUIO
WHBECTUI[MOHHBIX T1a€B, TO YIpPaBIAOIIas KOMIAHHUS OCYHIECTBISIET pacuy€Thl C  BIAAEIBIIAMU
MHBECTUIIMOHHBIX MMaeB POH/a 10 BO3MENICHHIO yIepOa B COOTBETCTBUU C TPEOOBAHMIMHU JIEHCTBYIONIETO
3aKOHOJATEIbCTBA.

[Ipu HeoOxommumocTH Ympasisromas KoMmrnaHus u Creruaan3upOBaHHBIA JETIO3UTAPU BHOCST
HCTIPaBJICHUS B PETUCTPHI yUeTa.
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Hpunioxenne 1. Ucnosib3yemasi TEpMHUHOJIOTHSA

OnepannonHasi 1e0UTOPCKAsi 3aA0/KEHHOCTh — JIEOUTOPCKas 3a/10JDKEHHOCTh KOHTpPAareHTa,
BO3HHUKAIOIAsl B XOZIe HOPMaJIbHOTO OIEPAalMOHHOTO IMKJIa, KOTOpasi OyAeT moramieHa B TeUeHHE CPOKOB,
YCTaHOBJICHHBIX B Hactoammx IIpaBunax ompenenenus CYA B ciaydae NpPOCPOUYKH HCHOTHEHUS
o0s3arenbcTB.  JlomycTHMBIE CPOKHM IPOCPOYKH, YCTAHOBJICHHBIE [UISI OIEPAlIMOHHOW JeOMTOPCKOM
3aJJOJDKEHHOCTH, HE JIOJDKHBI NMPHUBOJUTH K NPH3HAHHMIO OE3HA/IS)KHON K IMOJTYYEHHIO 3aJ0JDKEHHOCTH, a
Takke K OOECIEHCHMIO 3aJOJDKCHHOCTH. Takas 3aJO/DKEHHOCTh Oy[eT peaan30BaHa YNPaBISIOMICH
KOMITaHHEH B TIOJIHOM 00bEME B CPOKH, YKIIAbIBAIOIIECS] B HOPMAIBHYIO PEIHOYHYIO (MM BHYTPEHHIOO)
MPaKTHKY B3aHMMOJEHCTBHS C KOHKPETHBIM BHIOM IEOMTOPCKOM 3aJ0IDKEHHOCTH. Y CTaHOBICHHBIE CPOKH
MPOCPOYKN U WCHOIHEHUS 00S3aTENbCTB HE JOJDKHBI IPEBBIIATH PEKOMEHAYEMBIX CPOKOB B HACTOSIIIHX
[Ipasunax ompenenenuss CUA, ecam MHOE HE TOATBEPKICHO BHYTPEHHEH CTATUCTHKOHN YIIPaBISIOICH
komnaHuu. OnepanuoHHas 1e0UTOpCcKas 3aJ0KEHHOCTh OL[EHUBAETCS 10 HOMUHAIY B CIy4ae OTCYTCTBUS
MHBIX (aKTOPOB 00ECIICHEHNSI.

Jleburopckast 3a0JKEHHOCTh, 110 KOTOPOH BBISBIICH OJMH WJIM HECKOJBKO NPU3HAKOB nedoinTta,
YKa3aHHbIX B HACTOALICM IMPUJIOKCHHUH, OAWH HJIW HECKOJIBKO IPU3HAKOB O6eCHeHeHI/IH, YKa3aHHBIX B
paznene 2 IlpaBui, KpoMe AOIMYCTUMOM MPOCPOUYKH 0053aTEIBbCTB B paMKax OIEPal[MOHHOTO IMKJA, HE
MOJKET OBITh IPU3HAHA ONEPAIIHOHHOM.

Jleburopckasi 3a0JKEHHOCTh C MOBBIIICHHBIM YPOBHEM DHCKa HEBO3BpaTa HE MOXKET OBITh
NpU3HAHA ONEPALMOHHONW (HAapUMep, €ClIM y KOHTPAareHTa OTCYTCTBYIOT MCTOYHHKH IMOTALICHHS TaKoH
3aJJOJDKEHHOCTH).

VYnpapnsiomas KOMIIAHHS JIOJDKHA TIPOBOJUTH AaHAM3 YPOBHSA pHCKAa 10 JEOMTOPCKOM
3aJJOJDKCHHOCTH, KOTOpasi paHee ObUIa KBAIM(HUIMPOBAHA ONEPAIMOHHOW, W 10 HWHOW JIeOMTOpCKOH
3aJJOJDKCHHOCTH, ITPU3HAHNE KOTOPOH OCYIIECTBISETCS.

AHanu3 ypoBHS pUCKa IPOBOJTUTCS:

— Ha KaXIyI0 OTYETHYIO JIaTy, ycTaHoBieHHY1o [IpaBunamu onpenenenus CHA [T ®;

— NpY [IEPBOHAYAIBLHOM MPU3HAHUU JIEOUTOPCKOM 3a/I0JDKEHHOCTH;

— Ha MOMEHT Iepexoja JAeOUTOPCKOH 3aJOJDKEHHOCTH W3 CTaryca «OINEepalMOHHOW» B
CTaTyC «IPOCPOUYEHHOM.

Jns  meneid mpoBeneHMs  aHanW3a, YIPABIAIOMAs KOMIAHMS  JIOJDKHA — HCIIOJIL30BATh
000CHOBaHHYIO M OATBEPXkKIaeMyt0 HH(OpMaLnIo, JOCTYIHYIO ei 0€3 UYpe3MEpHBIX 3aTpaT U YCHIIHH.

B nponiecce ananu3za Ynpasisiomas KOMIAHHS ONPE/IEIIseT:

— BO3MOXKHOCTb KBUTU(UKALNK AEOUTOPCKOH 330KEHHOCTH B KaUeCTBE OIEpallMOHHOM,
NpU3HAHNE KOTOPOH OCYIIECTBISIETCS BIICPBBIE;

— HEOOXOZMMOCTh HM3MEHEHHUsS IOJXO0Ja K YYeTy NeOMTOPCKON 3aJOIDKEHHOCTH, paHee
IIPU3HAHHOM ONIEPAllMOHHOM.

Hedoar - HACTYMJICHHE JIIO0OTO U3 HIDKETIIEPEUUCIICHHBIX COOBITHH U OTCYTCTBHE
yperyJupoBaHusl CUTYyallul Ha CPOKH, OIpefiesisieMble OTIEIbHO JIsl Pa3HOTO BHJA aKTHBOB/00s3aTEIbCTB
(pu HapymieHMH 0053aTeNbCTB HAa MEHBLIMH CPOK, HO OONBUIMHA, YeM IS MPU3HAHUS ONEPaLMOHHON
33J10JDKEHHOCTBIO0, COOBITHE CUUTAETCS] TEXHHYECKHM 1e()0JITOM):

— HapylleHHe o00s3aTelbCTB MO BBIMJIATE ACHEKHBIX CPEACTB WIM Iiepejade Mpas,
MMYILECTBA Mepesl KpeaUuTOPaMu/3auMOJaBLIAMH,

— oOHapy)XeHHE KPEIUTOPOM HEBO3MOXKHOCTH 3aE€MIIMKA WCIIOJIHHUTH BBIIICyKa3aHHbIC
00s13aTeNbCTBA B CHIIy KaKuMX-JIMOO OOCTOSTENBbCTB O€3 NPUHATHS CHENHAIBHBIX Mep (Hampumep,
peanuzaiuy 3auora).

Hpeaenbmﬂe CPOKH NIPpU3HAHUA l]e(bOJ'lTa JUJIA pas3IMYHbIX BUIOB 3aJ0JI>KCHHOCTH

JeduTopckasi 3a10/2KEHHOCTh/00513aTeJIbLCTBA Cpok
Ae0MTOPOB/KOHTPAreHTOB/IMUTEHTOB/3aeMIIMKOB P
WHas 3amomxeHHOCTh Gusndeckux (B T. 4 UI) n 1opuandeckux Jull mepes N
815 (0) 90 mHei

B ciydae ecnu 1eOUTOP/KOHTPAreHT/IMUTEHT/3aCMIIUK HAPYIIIHI MPEISIbHBIA CPOK, YKa3aHHBII
B TaOnwile BHIIIC, NMPH TOM CyMMa JOJra HE3HAYWTENbHA (CyMMapHBIA IONT KOHTPAarcHTa IO BCEM
00s13aTeNIECTBAM C HapYIICHUEM MPEICIHbHOTO CPOKA TOTAMICHUS 3aJ0JDKCHHOCTH MOXET COCTABIISITH HE
6onee 1000,00 py0.) U B OTHOIICHWH OCTAIbHON 3al0JDKCHHOCTH OOCIYXXHBAHUEC IPOHM3BOIMUTCS B
COOTBETCTBHUH C YCIOBHSMH JIOTOBOpA C COOMIOJICHUEM TpaduKa IUIaTeKEH, TO TaKOe COOBITHE K NedonTy
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HE TIPUPABHUBACTCA IIPH HAIWYAM MOTHBHPOBAHHOTO CYXICHHUS YIPaBIAIOMEeH KOMITAHUH II0
OTIpeNieIeHHBIM BH/IaM 33/I0JDKCHHOCTH. MOTHBHPOBAHHOE CYXKIEHHE COCTABIIICTCS HA OCHOBAHUN JaHHBIX
CTaTUCTHKH YTPABJISIONICH KOMIAHUH TI0 COOTBETCTBYIOIIAM BHIaM 33/I0JKCHHOCTH.

1. B oTHOLICHUH IOPUAMYECKHUX JHUI K 1e(OJITy IPUPABHUBAIOTCS CIECTYIOMINE COOBITHA:

1.1 HapyIIEHUs YCJIOBHH IOTAIICHUS] WM BBIIIATHI MPOLEHTHBIX JOXOAOB IO aKTHUBY, a
TaKKe JII0OOro MHOTO 00s3aTEbCTBA HA CPOK B COOTBETCTBHMU C OIpejeiieHueM aedoira, B cirydae eciiu
JaHHast MHQopManus MpsMo WM KOCBEHHO HabiroaeMa Y mpaBIisiioleii KoMrnaHuei;

1.2. odunmansHOE OIMYyOIMKOBAaHHE B COOTBETCTBHU C (pelepajibHbIMU 3aKOHAMU M HMHBIMH
HOPMaTHBHBIMH ITPaBOBBIMHU akTaMu Poccuiickoit @enepanny WM MHOCTPaHHBIX TOCyapcTB nH(popmanus
0 MPOCPOYKE HCHOIHEHNSI SMUTEHTOM CBOMX 00SI3aTEINIbCTB;

1.3. odunmansHOE OMy0IMKOBAHIE PEIICHUS O IPU3HAHIH SYMHUTEHTA/ TOJDKHUKA OAHKPOTOM;

1.4. odunmanbHOE OIMyONMKOBaHHUE pPEIICHUs O Hadaie NMPUMEHEHHS K SMHUTCHTY/IOJDKHUKY
npouenyp OaHKpPOTCTBA — €O JHSA OMYOJMKOBaHMS COOOLIEHHS OO [aThl, NPEIIIECTBYIOUNIEH naTe
OITyOJIMKOBaHUS COOOIIEHHSI 00 OKOHYAaHUH MTPUMEHEHHS TIPOIeyp OaHKPOTCTBA;

1.5. odunmanbHOE OIMYOJMKOBaHHE HH(OPMAIMHM O JIMKBHIAIWN IOPHUIMYCCKOTO JIWIA, 3a
HCKITIOUYEHHEM CITy4aeB MOTJIOLICHHS U IPUCOSANHEHUS.

1.6. [TpucBoenune 3aemmuky/koHTparenty peddtunra SD (Selected Default) mnu D (Default)
CO CTOPOHBI PEUTUHIOBBIX ar€HTCTB.

1.7. OOHapy»XeHHEe KPEeAUTOPOM HEBO3MOXKHOCTH 3aeMIIUKa HCIOJIHUTH 00s3aTeNIbCTBa B
CUITy KaKHX-JTHOO 00CTOSATENBCTB 0€3 MPUHATHS CICIMATBHBIX Mep (HAIpUMeEp, peaTu3alliy 3aj10ra).

2. B orHomIeHun pusnyeckux Jui K 1e¢oJTy IPUPaBHUBAIOTCS CIEAYIONNE COOBITHS:

2.1. HApYLICHUS YCJIOBUH IIOTalleHHs WM BBILIATHl NMPOLCHTHBIX TOXOIOB IO AaKTHUBY,
cocrasistronieMy akTuBbl [T D, a Takxke M0O0ro HHOTro 00s3aTeNbCTBa 1eOUTOPa, HA CPOK B COOTBETCTBHH
¢ ompezneneHueM paedonTa, B CiIydac €CIM AaHHAs HH(OpMalus NPsSMO WIM KOCBEHHO Habmromaema
YYaCTHUKOM PBIHKA;

2.2. odunransHOE OMyOIMKOBAHIE PEIICHHS O IPU3HAHUY JIAIA OaHKPOTOM;

2.3. odunMaIbHOS OIYOJIMKOBAHUE PEIICHUS O Hayajge IPUMCHEHUS K JIMIy IpOLEIyp
0aHKpOTCTBa — CO JHS OMYyOJMKOBaHUS COOOLIEHMS O JaThl, HPEAIECTBYIONIEH Jare OMyOJMKOBaHUS
coo01eHns1 00 OKOHYaHUH MTPUMEHEHHs IPOLeyp OaHKPOTCTBA;

2.4, MOJIyYeHHE CBEICHUH 00 OCYKIeHHH (PU3MIECKOTO JIMIA 110 YTOJIOBHBIM MTPECTYILICHHUSIM;
2.5. MOJyueHHe CBeIeHHH 00 00bsBICHUH (DU3MUECKOTO JIMIA MPONABIIUM 0€3 BECTH;
2.6. HoJyuyeHne MHPOPMAIMY O HACTYIJICHUH CMEPTH (PU3NYECcKOoro JInIa.

3. Jedoar no pa3TnyHbIM AKTHBAM, OTHOCSIIIUMCSI K KOHTPAreHTy.

3.1. B ciiyuae Bo3sHHKHOBEHUS Ae()0Ta IO OJJHOMY aKTHUBY OCTAJbHBIC aKTHBBI, OTHOCSIIAECS
K KOHTPAareHTy, TaK >XK€ CYMTAIOTCS HAXOIMIIUMHCSA B JeQoiTe, W KOHTPAreHT (3aeMIIHK/SMHUTEHT)
CUNTAETCS HaXOAAIMMCs B iedore.

3.2. [TopydnTenbcTBa ¥ rapaHTHH HaXOASAIIErocst B Ie(osiTe KOHTPAareHTa He IPUHUMAIOTCS B
pacuer.

3.3. B cinydae HactymieHust coObITHH, ykazaHHbIX B mil. 2.1-2.6 aust GU3MUYECKHMX JIHI U
mn.1.1-1.7 s ropuardYecKux JIMI] JaHHOTO Pasjiena, SMHUTEHT/KOHTpareHT/IeOUTOp/3aeMIMUK CUUTACTCS
HaxXOZSILIMMCSI B COCTOSIHMM J1e(oIiTa, BCe aKTHUBBI, OTHOCSIIMECS K HEMY, CYMTAFOTCSl HAXOISIIMMHUCS B
COCTOSIHUM JiedoITa.

Brixoa u3 cocrosinus aegosira (mepexoa BO3MOKeH TOJBKO B COCTOSIHUE 00ecCLieHeHHUs]).

3a10KeHHOCTh ITEPECTaeT CUUTATHCS HAXOIAIIEHCS B IEOITE B CICAYIOMUX CITydasx:

B ciyuae pecrpykrypuszanmu aeONTHOH 3aJ0DKEHHOCTH KOHTpareHTa rmepen (GoHIOM Mmocie
COOBITHSI IEPBOTO OOCITYKUBAHHUS JTOJITA.

Ecmu 3amomxkeHHOCTs ObLTa MpU3HaHa Je(OoNTHON U3-32 NeoNTa KOMITAHUH TPYIIEL, K KOTOPOi
MIPUHAUIKAT KOHTPAreHT — TMOcie MyOJUYIHOTO OOBSBIEHHS O PECTPYKTypHU3allid JTHUOO MHPOBOM
COTJIAIICHUH.

B cnyuae BO300HOBIEHUS OOCIYXHBaHHS J0JTa MO TpaduKy W OTCYTCTBHUSI TPOCPOYCHHBIX
0053aTeNTECTB HA AATy ONPEIeIeHNUs CTIPaBeINBOI CTONMOCTH.

B ciaywae momydeHus wHGQOpMAmEM O TNPEKPAIIEHHH  YTOJOBHOTO  TPECIIeTOBAHUA
3a€MIIMKa/KOHTPAreHTa IyTeM OIPaBAaTeIbHOTO MIPUIOBOpPA MO0 MPEKPAIICHUS /I, a TaKXKe B CiIydae
npekpaimneHuss nena o OaHkporcTBe. [Ipm 3ToM VYmpapisromas KOMIIaHUs 00s3aHa MPOBECTH OICHKY
(hMHAHCOBOT'O COCTOSHUS C YYSTOM M3BECTHBIX MM MPEATIOIAraeMbIX YCIOBHI MUPOBOI'O COTJIAIIICHUS.

B cnyyae mosiBieHHMs (GHU3MYECKOrO JHIA, OOBSBICHHOTO paHEE MPOMABIIUM 0O€3 BECTH, U
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BO300HOBJICHHSI 00CITY)KUBaHUS 3aI0JDKEHHOCTH.

O  peamm3anuu  yKa3aHHBIX  COOBITHH  YIpaBisiomas  KOMIAHUA  HHGOPMHUPYET
Criennanu3upoBaHHblii  Aeno3utapuit. Takas 3aJ0/DKCHHOCTh IMEPEBOJUTCS B TPYINY aKTHBOB
«O6ecueHeHHBIE O3 HACTYIUICHUS NeOITay.

IIpuBegeHHAs CTOMMOCTBL OyIyHIUX ACHEKHBIX MOTOKOB HA JaTy OLICHKH (32 MCKJIIOYeHHEM
pacdeTa CTOUMOCTH JeMO3UTOB M 00A3aTe/IbCTB 10 0r0OBOPaM ONEPALMOHHON apeH/ibl, B KOTOPBIX
@oH/I BBICTYNAaeT AapeHAATOpPOM, ONEHKH WHBIX BHIOB KPEIUTOPCKOH 3a]0JKEHHOCTH)
paccuuThIBaeTCs o Gopmysie:

S CF
PV = T ¥ (1 - PD; x LGD)
i=1 (1 +1)365
rue:
PV — cripaBemmBast CTOMMOCTH akTHBA (00s3aTEIIECTBA);
r — CTaBKa JWCKOHTHUPOBAHHS B TPOLECHTAX TOJOBBIX, OIPCACICHHAS B COOTBETCTBHH C

Hacrosiumu [IpaBuiiamu; crtaBka TUCKOHTUPOBAHUS, ONpeJesseMasl pacyeTHBIM IyTeM, OKPYTIseTCs 10
2-X 3HAKOB ITOCJIE 3aIIATOM;

PD (Probability of Default, BeposiTHOCTh HetoiTa) — BEpOSTHOCTH, C KOTOPOil KOHTParcHT B
TeyeHue cpoka (ti-to) MOKET OKa3aThesi B COCTOSIHUM 1e(OIITa, MOPSIOK OMPEACICHHsT KOTOPOH YCTaHOBIICH
B [Ipunoxennn 4 x Hactosmum [IpaBunam;

LGD (Loss Given Default, motepn mpm OaHKpPOTCTBE) — HOJSA OT CYMMEI, ITOJBEPKCHHOM
KPEOUTHOMY DHCKY, KOTOpasi MOXET ObITh IOTepsHa B ciy4ae JedoiaTa KOHTpAareHTa, MOPSIOK
oTpezielIeHust KOTopoit ycraHoBieH B [Ipmnoxkennn 4 k HacrosmunM [IpaBuiam.

N — KONMYeCTBO AEHEKHBIX MOTOKOB 1O JAThl MOTAIICHHS aKTHBa (00s3aTenbCcTBa), HAUYMHAS C
natel onpeaeneHus CHA;

CF; — BenuunHa i-ro ruiarexa (MPOLEHTH 1 OCHOBHAS CYyMMa);

t; — maTa i-ro muarexa,

to — mata onenku (onpezaenerus CHA).

IIpuBegeHHast cTOMMOCTH OYAyHIMX JeHEXKHBLIX MOTOKOB (/s pacyeTa JAeNO3UTOB,
00513aTeIBCTB M0 A0T0OBOPAM ONEPANIMOHHON apeHAbl, B KOTOPHIX DOHI BBICTYNAET apeHIATOPOM,
OIIeHKH WHBIX BHAOB KPEIUTOPCKOM 3210 ’KEeHHOCTH) HA ATy OLeHKH PacCUUTHIBAeTCS 1Mo popmyie:

N
CF;
PV = T
i=1 (14 1) 365
rie:
PV — cripaBeiBast CTOMMOCTH akTHBA (00s3aTEIIECTBA);
T — CraBKa JUCKOHTHUPOBaHHsS B MPOLEHTAX TOJOBBIX, OIpEJC/ICHHAss B COOTBETCTBUH C

HacTtosmuME [IpaBuiiaMu; cTaBKa TUCKOHTHPOBAHHSA, ONpeaesieMasl paCIeTHBIM ITyTEeM, OKPYTIISIETCS IO
2-X 3HaKOB TIOCJIE 3aIISITOH;

N — KOJIMYeCTBO AEHE)KHBIX IMOTOKOB IO JATHl IOTAIIEHUS aKTHBa (00s3aTeNbCTBA), HAUMHAS C
natel onpenenenus CHA;

CF; — BenuunHa i-ro tuiaresxa (MPOIEHTH ¥ OCHOBHAS CYyMMa);

t; — mata i-ro miarexa,

to — nata onenku (onpeaencuus CHA).

B pacuer cmnpaBemiHBOH CTOMMOCTH aKTHBa (00sA3aTENBCTBA) BKIIFOYAIOTCS BCE IDIATEXKH
(meHexKHBIE MMOTOKH) MO JIOTOBOPY, B OTHOIIGHUH KOTOPOTO MPOM3BOJUTCS pacueT, BHE 3aBUCHMOCTH OT
CpOKa ITOoTalIeHusl.

JleHexxHbIe TIOTOKH, BKJIIOYAs MTPOIEHTHBIN JOXO0]I, PACCUUTHIBAIOTCS B COOTBETCTBHUH C YCIOBUSIMHU
JIOTOBOPA, JTaTON JEHEKHOTO MOTOKA CYMTAETCSI MUHUMAaJbHASA J]aTa, B KOTOPYIO BO3MOXKHO MOCTYIICHHE
JICHEe)KHBIX CPEICTB, COOTBETCTBYIOIIAS JaTeé OKOHYAHHUS N-Oro IMepHoAa (3a HCKIIOYEHHEM CIIydaeB
JIOCPOYHOTO TMOTAIIEHHUS] OCHOBHOT'O JI0JITa).

I'paduk 1eHEKHBIX TOTOKOB KOPPEKTHUPYETCS B CIIydae:

— BHECCHHUS M3MCHEHUI B TOTOBOP (B T.4. B YaCTH U3MEHECHHUS CTABKH 110 JIOTOBOPY, CpPOKa
JICACTBUS TOrOBOPA, IEPUOJMIHOCTH WIIH CPOKOB BBIILIATHI MIPOICHTHBIX JIOXOJIOB);
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— M3MEHEHHsSI CyMMbl OCHOBHOT'O J0Jra (MOMOJHEHHs, YACTHYHOTO MOTAIICHUS, eCIi OHO
He OBIIO YITEHO rpayukoMm).

Jnst ydeta B CHOpaBeIMBOW CTOMMOCTH OOECIIEHEHUsI MPOUCXOJUT KOPPEKTHPOBKA BEIMYHHBI
OKU/TaeMBIX JeHEKHBIX OTOKOB (CF;) W/Unu CTaBKHU JUCKOHTHPOBAHUSL.
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Ipunoxenune 2. MeToAnKa OLEHKH KPeIUTHOTO PUCKA KOHTPAreHTa
1. Leau u onpeneieHust

Hacrostimas MeTouKa CIIy»HUT IS OLCHKH KPSIUTHOTO PUCKA KOHTPAreHTa B IENIAX MPUMCHCHUS
METOJIOB KOPPEKTUPOBKH CIPABEIIMBON CTOMMOCTH aKTHBOB HAa KPEIUTHBIN PUCK.

OI1leHKa KPEIUTHOTO PUCKA UCIOJIB3YETCs I pacdera CIpaBeJIUBONA CTOMMOCTH aKTUBOB. [lpu
3TOM B 3aBHCHUMOCTH OT CTENCHU BIHSHUS KPEIUTHOIO PHCKAa Ha CIPABEAJIMBYI) CTOMMOCTH AKTHBBI
KIIaccu(pUIMpyrOTCs Ha:

— CTaHIapTHEIE (€3 MPU3HAKOB 00ECIICHEHHS),

— obecrieHeHHBIE O3 HACTYIUICHUS 1eonTa,

— AKTHBBI, HAXOsIIKECS B edoiTe.

CrannmapTHbic akTHBa (0€3 MPU3HAKOB 00ECIICHEHNUS ), @ IMCHHO!

— [IpaBa TpebGoBaHMsI M3 JOTOBOPOB 3aliMa M KpPEOUTHBIX JOroBopa (B ciydae eciu
3aiiMOJIaBIIEM TIO JOTOBOPY BhIcTynaeT DoHn);

— JIeOUTOpCKasl 3aI0JDKCHHOCTD (B CIIydae OMPENICICHUs CIPaBEAIUBONA CTOMMOCTH TaKOU
3aJI0JDKEHHOCTH C MCIIOJIb30BaHUEM METO/1a MPUBEICHHON CTOMMOCTH OYAYIIUX JCHEKHBIX TTOTOKOB).

ObecnienenHbIe (0e3 HaCcTyIIICHUS Ae(onTa), a UMEHHO:

— JleHexKHBIE CpelICTBa Ha CYeTaxX M BO BKIAIAX;

— JlonroBeIe HHCTPYMEHTBI;

— [IpaBa TpeGOBaHWS W3 KPEAUTHBIX JOTOBOPOB W JIOTOBOPOB 3aiiMa (B cllydae, eciu
3aiiMOJIaBIIEM TIO JOTOBOPY BhIcTynaeT DoHn);

— Jleburopckasi 3aJOJDKEHHOCTD (38 MCKIIFOYEHHEM IPOCPOUYKH B paMKax ONEpPaldioOHHOTO
IUKJIA JJIs ONICPAlHOHHOM TeOUTOPCKOM 3a10JDKEHHOCTH).

— AKTHBBI, CTOUMOCTb KOTOPBIX OIIPEEISIETCSl HA OCHOBAaHMH OTYETa OLCHIIIHKA.

AKTHUBBI, HAXOSIIIKECS B e(OiTe, a UMEHHO!
— Bce BuapI akTHBOB, HaXOAAIIHECS B 1e(OITE.

I[J'IFI uenef/i HaCTOHH.[eﬁ MCTOAUKH, KOHTPAreHTbl — HWHAWBUAYAJIBHBIC HPECANPUHUMATEIIN
MNPpUPABHUBAIOTCA K KOHTPpAreHTaM — (1)I/ISI/I‘IGCKI/IM JIMLaM.

KpenuTHBIN pHCK — PUCK BO3HHKHOBEHHS YOBITKA BCJIEICTBHE HEUCIIONHEHHSI KOHTPAreHTOM
00513aTeNbCTB 110 JOTOBOPY, @ TaKKe HEOIUIaThl KOHTPAreHTOM OCHOBHOTO J0JI'a W/WIHM TPOLEHTOB,
MPUYHUTAIOIINXCS B YCTAHOBJICHHBIH JOTOBOPOM CPOK.

KpenuTHbIli pediTHHI — MHEHHME HE3aBHCHMOIO PEHTHHIOBOTO AareHTCTBA O CIOCOOHOCTH
pPEUTHHIYyeMOro JiMIa MWCHOJHSTH IpUHATBIE Ha cebs (uHaHCOBbIE o00s3arenbcTBa (0 €ro
KPEeIUTOCHOCOOHOCTH, (UHAHCOBOMW HAIEKHOCTH, (UHAHCOBOW YCTOMYMBOCTH), BBIP@KEHHBIM C
WCIOJIb30BAaHUEM PEUTHHIOBOM KaTeropuu MO ONpeAesIEHHON peTHHroBOW 1miKkane. B uensx npumeHeHust
HACTOSIIIEH METONWKHM HCIOJIB3YIOTCS PEHTHHTH CIIeAYIOUIMX PEHTHHIOBBIX areHTCTB (PEHTHHIOBBIE
areHTCTBAa yKa3aHbl B MOPSAAKE YMEHBIIEHHS INPUOPUTETa IMpPHU OMNPEAEICHUU KPEIUTHOTO PpEHTHHra
KOHTpPAareHTa):

— Moody's Investors Service

— Amnamntnueckoe Kpenutaoe Pelituarosoe Arenrctso (AKPA)

— PeittuaroBoe arentctBo RAEX («Okcmept PAY)

— Standard & Poor's

— Fitch Ratings

2. Meroabl KOPPEKTHPOBKH CIIPABEIJIUBOI CTOMMOCTH AKTHBOB HA KPEIUTHBINA PUCK
KOHTPareHTa

)_IJ'IH ueneﬁ HaCTOHIIIeﬁ MCETOJAUKH, KOPPEKTUPOBKA Ha erHI/ITHHﬁ PHUCK KOHTpAreHTa y4uTbIBACTCA
B [IPOTHO3HBIX NJC€HEKHBIX MOTOKAX (MCTO)_I KOPPEKTUPOBKU MMPOTHO3HBIX ACHECKHBIX HOTOKOB).

1. OueHka cTaHIAPTHBIX AKTUBOB (0€3 MPHU3HAKOB 00ECIIEHEHMS)
JIJist OnIepalMOHHOM 3a10JKEHHOCTH TUCKOHTHPOBAHUE MOXKET HE ITPOBOIUTHCS.
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Jns mpounmx BHUIOB aKTHBOB 0€3 TPU3HAKOB OOECICHEHWS CIIPaBeIUINBas CTOMMOCTD
paccumnThIBaeTCs 10 cieayromei Gpopmyie:

PV, = 1 — PD(Dn) = LGD)

P,
1 D/365 * (
+r n

£ (1 +1np)

rae

PV4ey — clipaBemsnBast cTOMMOCTE 06ECIIEHEHHOTO aKTHBA (00S3aTeIbCTBA);

N - KOMMYEeCTBO NEHEKHBIX MOTOKOB 1O JaThl MOTAIICHHUS aKTHBa (00s3aTeNIbCTBA), HAUYWHASA C
nmatel onpeneneaust CUA;

P, - cyMMa n-oro ieHe:)HOro oToKa (POLEHTHI X OCHOBHAS CyMMa);

N - MOPSAKOBBIA HOMEP JCHEKHOTO MOTOKA, HAYMHAs ¢ JaThl onpeaeicHus CUA;

N - KONMYECTBO JHEH OT Aathl onpexaeneHus CHA 1o 1aTel n-0ro JeHEKHOTO OTOKA;

I'n¢f) - Oe3puckoBas CTaBKa IMCKOHTHPOBAHMSA B IPOLEHTaX ToAOBbIX. Jlus poccuickux
KOHTPareHTOB HcIoib3yercs 3HaueHne craBku KB/l MockoBckoil Oupykn Ha AaTy pacdera CIpaBeTHBOI
CTOMMOCTH  C  y4eTOM  CpOKa  JI0  TOralleHHs  COOTBETCTBYIOLIErO  IUIaTexa P,
(https://www.moex.com/s2532), paccunTaHHas ¢ TOYHOCTBIO 1O JBYX 3HAKOB IOCJIE 3amsAToi; s
MHOCTPaHHBIX KOHTPareHTOB HCIIOJb3YETCsS CTaBKa JOXOJHOCTH IO FOCYAApPCTBEHHBIM LIEHHBIM Oymaram,
«CTpaHa pUCKa» KOTOPBIX COOTBETCTBYET «CTpaHe pHUCKay KoHTpareHTa rmo aanHbeiM UC Bloomberg.

PD(Dn) (Probability of Default, BeposiTHOCTb Ae(onTa) — BEpOSATHOCTD, C KOTOPOil KOHTPAreHT B
teuenue D(n) aHEH MOXET OKa3aThCs B COCTOSIHUU Je(OITa, TOPSIOK OMPEACIICHIsI KOTOPOi YCTAaHOBJICH
B HACTOSILEM NPUIIOKECHUH.

LGD (Loss Given Default, motepn mpm OaHKpPOTCTBE) — HOJSA OT CYMMEI, ITOJBEPKCHHOM
KPEIUTHOMY PHCKY, KOTOpast MOXKET OBITh ITOTEPSIHA B ClIydae fedonra KOHTPareHTa.

2. Ouenka aktuBoB. O6eciieHenue 0e3 gedora.
[Ipyu BO3HUKHOBEHHH COOBITHS, BEAYIIEr0 K OOCCICHEHHIO, B TOM YHCIE NpU (pakTHYECKOH Mmpocpouke
00513aTeNBCTB KOHTPAreHTOM (JJIsl HEOTIEPA[HOHHON IeOUTOPCKON 33I0KEHHOCTH, 3aiiMOB BBIAAHHBIX - C
JaThl HACTYIUICHHS CPOKa HCIIOJHECHHs 00S3aTElbCTB KOHTPAreHTOM, Ui OIEPAIlMOHHON IeOHUTOPCKOM
3aI0JUKEHHOCTH — CO JHS, CJCIYIOIIEr0 3a JOMYyCTHMBIM CPOKOM HApYIICHUsS YCIOBHH HCIOJHEHUS
00s13aTeIbCTB  KOHTPAareHTOM B COOTBETCTBMM ¢ Ilpuiokenunem 5), chopaBemimBas CTOUMOCTb
PacCYUTHIBACTCS 10 Cleayrolei Gpopmyie:

PViey = 1 — PD(Dn) * LGD)

Py
1 Dp/365 (
+r n
& (1 +1nep)
e
PV4ey — clipaBemsinBast cTouMOCTh 06ECIIEHEHHOTO aKTHBA (00sI3aTebCTRA);
N - xomndecTBO JCHCKHBIX ITOTOKOB JO JaThl IIOTAalICHHUA aKTHBa (O65[3aTeJ'II)CTBa), HayuHasA C
natel onpeaeneHust CUA;
P, - cymMa n-oro neHekHOro motoka (IpOLEHTH X OCHOBHASI CyMMa);
n s
N - TOPSAKOBBIN HOMEP JAEHEKHOTO MOTOKa, HauMHas ¢ Aathl onpeaenenns CHA;

N - konuuecTBO AHEN OT maThl ompeneneHuss CUA 1o maTel n-oro JeHeKHOro nortoka; Jlis
MPOCPOYEHHOW YacTH 3aJ0JDKEHHOCTH B KadecTBe Dp mpuHMMaercss 1 1eHb, eciim MOTHBHPOBaHHBIM
CyXJICHUEM HE YCTaHOBJIEH UHOU CPOK;

I'n¢f) - Oe3puckoBasi CTaBka JMCKOHTHPOBAHMS B INPOLEHTaX TrofoBbiX. Jlust poccuickux
KOHTPAreHTOB UcIoib3yeTcs 3HaueHue craBku KbJ] MockoBckoii Oupyu Ha aTy pacdera CrpaBeJINBOI
CTOMMOCTH C  y4eTOM  CpOKa  JI0  IIOTalleHUs  COOTBETCTBYIOIIErO  IUTaTeXka P,
(https://www.moex.com/s2532), paccuuTaHHas C TOYHOCTBIO [0 JBYX 3HAKOB MOCJE 3alsToi; s
MHOCTPAaHHBIX KOHTPareHTOB HCIIOJBb3YeTCs CTaBKa JOXOIHOCTH IO TOCYAApPCTBEHHBIM LIEHHBIM Oymaram,
«CTpaHa PUCKa» KOTOPBIX COOTBETCTBYET «CTpaHEe pHCKay KoHTpareHTa mo naHHbM MC Bloomberg. s
3a/I0JOKEHHOCTH CO CPOKOM JI0 MIOTallleHus], He TIPEBbIaomuM | KajaeHaapHbiil 1eHb — craska Mosprime®.,

PD(Dn) (Probability of Default, BeposiTHOCTb me(hoiTa) — BEpOATHOCTD, C KOTOPOM KOHTPAreHT B
Tedenne D(n) mHEH MOXKeT OKa3aThCs B COCTOSHHMU JedonTa, MOPSA0K ONpeaesieHus] KOTOPOH YCTaHOBIEH
B HACTOSIIIIEM NIPHUIIOKECHHN.

LGD (Loss Given Default, nmotepu npu OaHKpPOTCTBE) — JOJIS OT CYMMBI, IOJBEP)KEHHOM
KPEJUTHOMY PHCKY, KOTOpasi MOXKET OBITh IIOTEpsiHA B ciIydae JiedoiiTa KOHTpareHra.
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Bepostaocts aedonra (PD) Ha uHBIE cpokH (OTIAMYHBIE OT 1 roja) ONEHHWBAETCA MO CIEXyIOmIeH
thopmyie:

D
PDp =1—(1—PD)36s
rae,
PD — BeposiTHOCTB JiepoiTa KOHTpareHTa Ha TOpu3oHTe 1 TOx;
D — KoiM4ecTBO KaJeHAAPHBIX JTHEH J10 MoTaleHus/0QepThl 1eHEKHOTo OTOKA;
3nauenne PDp paccunTaHHOW BENWYMHBI B IPOIIEHTaX OKPYTIIAETCS 110 2-X 3HAKOB MOCIE 3aIsTOH,
a 3HaYCHHE, PACCUYMTAHHOE B JOJISIX, OKPYTIISIETCS 10 4-X 3HAKOB IIOCIIE 3AIIATOM.

Pacuer BeposTHOCTH nmedonTa IJis o0ecHeHEeHHON 3aJ0/LKEHHOCTH, He HaxoAsuleiics B
Ae¢oITe NPU HCMOJIb30BAHUM JAHHBIX PEHTHHIOBBIX AT€HTCTB.

s obecrieHeHHOW 3a/I0JDKCHHOCTH, He Haxonsmelcs B aedoinre, ¢ pakTHUecKoii MpocpouKoii
(3a UCKJIIOYEHHEM CpOKa MPOCPOYKU JIs MPU3HAHHS OMEPAlMOHHON 3aJOJIKEHHOCTH B COOTBETCTBHU C
[TpusoxeHueM 5) BEpOATHOCTh Je(OITa PACCUNTHIBACTCS CICAYIOIIMM 00pa3oM:

PD(t)npocpou = PD + t/T * (1-PD),

rue:

t — cpok IpocpouKy,

PD(t)mpocpou — BepoSITHOCTB JiedponiTa A IPOCPOUCHHON Ha t THEH 3a0/KEHHOCTH ¢ MOMEHTa
MPU3HAHUS IPOCPOUECHHOM 330JKEHHOCTH HE ONIEPalMOHHOM,

T — cpok 1 IPU3HAHKS JAHHOTO THIIA 33JOJDKCHHOCTH e OITHOH,

PD — BeposarHoCTh AedonTa 111 HEMPOCPOUEHHON 3aJ0JDKEHHOCTH, KOTOpast HCIIOJIb30BaIach IS
aKTHBa Ha MOMEHT IepeJl BOSHUKHOBEHUEM POCPOUKH.

Ecnu y aktuBa He ObulO (HE HPUMEHSIOCH) COOTBETCTBYIOIIEH BeposTHOCTH AedoiTa, TO OHA
paccunThIBaeTCS Ha ACHb Tepesl HapylUIeHUeM CpoKa UCTIOIHEHUS 0053aTeNbCTB.

Jnst oOecrieHeHHOV HENPOCPOYEeHHOH 3a0JKEHHOCTH BEPOSTHOCTH JedoliTa paccUnuThIBACTCS
IIyTEM CaMOCTOSTEJILHOTO IIOHMKEHHS PEUTUHIA HA OJHY CTYIICHb.

Hrorosoe 3HaueHue paCC‘IHTaHHOﬁ BCJIMYMHBI B MPOLCHTAX OKPYTJIACTCA OO 2-X 3HAKOB IIOCJIE
3aMAToH, a UTOTOBOE 3HAYCHUE, PACCUUTAHHOE B JIOJISX, OKPYIIIAETCS 0 4-X 3HAKOB MOCIE 3aMsATOH.

IIpn onpenenenun oOmero o0beMa 00s3aTENBCTB, CPOKAa IIOTAIICHHS — 3a/I0JDKCHHOCTH
Ynpapnsiomasi KOMIaHHs PyKOBOJCTBYETCS CJICTYIOLINM:

— Ecnm ycroBust 3aKIIIOUEHHOTO JIOTOBOpa HPEAMNONAralT MPU3HAHHE B COCTaBE aKTHBOB
®oHna 3aJ0DKEHHOCTH KOHTPAareHTa C OIpPENeNICHHOW NEepHOAWYHOCTBIO (HAIpHUMeEp, ONEpaloHHAS
apeHsa), BEJIMYMHA KPEAWTHBIX YOBITKOB M CPOK MOTAIIEHHs PACCUUTHIBAIOTCS OTAEIBHO MO KAXKIOH
MIPHU3HAHHON CyMMe 3aJJ0JDKEHHOCTH KOHTpareHTa.

— ITpu oTpakxeHuu morameHust AeOMTOPCKOM 3aJ0KEHHOCTH TP HMOCTYIUIEHUH TUIATeXeH
OT KOHTPAareHTOB YMPAaBIAIOMIas KOMIIAHUS PYKOBOJACTBYETCA, B MEPBYIO oOdYepenb, Ha3HAYCHHEM
MOJy4eHHOTO IUTaTeXka, Jajee mojoxeHusMu cTtateu 319.1. I'paxmanckoro koaekca Poccuiickoit
denepanuu.

— Ecnu ycnoBus 3aKiIOU€HHOTO JOTOBOpa MPEANoiararoT €AUHOBPEMEHHOE NpPU3HAHHE B
coctaBe akTuBOB DOH/A 3a]J0JKEHHOCTH (HapUMep, AOTOBOPHI KYIUIM-NPOJaKH aKTHBOB) U TIOTAIICHHE
33JI0JDKEHHOCTH TIPOW3BOJUTCSl TpaHIIAMH B COOTBETCTBHUHM C TpaduKOM, TO MMOJ OOIMM 00BEMOM
00513aTeIbCTB KOHTPAareHTa IOHMMAeTCsl BCs HEMOTalleHHas CyMMa JoJra, a CpPOK HCUHCISETCS II0
HanOosee paHHe! 1aTe TOoTalleHHs TAKOTO J0JITa, YCTAHOBJIEHHOH JJOTOBOPOM.

3. Ouenka aktuoB. Cayuail gedodrra.
21J'I$[ BCEX KJIACCOB AKTHUBOB, HaXOJANIUXCSI B COCTOAHHU )qu)onTa, CHpaBe}IHI/IBaH CTOUMOCTH
AKTHBA OMPEACIIETCS CICAYIOIINM CIIOCOO0M:

N
Py
deev = ZW * (1 - PD(DTL) * LGD)
n=

rae
PVgev — clipaBeutiBas CTOMMOCTS 00ECLEHEHHOTO aKTHBa (0053aTeIbCTBA);
N - KOMMYecTBO NIEHEKHBIX MOTOKOB JO JaThl MOTAIICHHUsS aKThBa (00s3aTeNbCTBA), HAYMHAS C
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natel onpenenenus CUA;
P, - cymMMa n-oro ieHe:)KHOTo oTOKA (POLEHTHI X OCHOBHAS CyMMa);
N - MOPSAKOBBIA HOMEP ICHEKHOTO ITOTOKA, HAaUMHAs ¢ JaThl onpeneieHus CUA;

N - xomm4ecTBO AHEW oT marel ompeneneHus CUA mo naTel n-oro JeHEKHOro moToka. s
NPOCPOYCHHON YacTH 3aJ0JDKEHHOCTH B KadectBe Dn mpuHmMaercs 1 IeHb, €CIM MOTHBHPOBaHHBIM
CY)XICHHEM He YCTaHOBJICH HHOM CPOK;

Inefp) - Oe3pucKoBas CTaBka AMCKOHTMPOBAaHWS B INPOLEHTAX TOJOBBIX. Jlns poccuiicknx
KOHTPareHToB HcIoib3yercs 3HadeHne craBku KB/l MockoBckoil Oupykn Ha AaTy pacdera CIpaBeTHBOI
CTOMMOCTH  C  y4eTOM  CpOKa  JI0  TOTralleHHs  COOTBETCTBYIOLIETO  IIaTexa P,
(https://www.moex.com/s2532), paccuuTaHHas ¢ TOYHOCTBIO [0 JBYX 3HAKOB MOCJE 3alsaToi; s
MHOCTPaHHBIX KOHTPareHTOB HCIIOJBb3YETCsS CTaBKa JOXOJIHOCTH IO FOCYAApPCTBEHHBIM LIEHHBIM Oymaram,
«CTpaHa pUCKa» KOTOPBIX COOTBETCTBYET «CTpaHe PUCKa» KOHTpareHTa 1o fqanHbsM MIC Bloomberg.

PD(Dn) (Probability of Default, BeposiTHOCTb AedonTa) — BEpOSATHOCTD, C KOTOPO# KOHTPAreHT B
Teuernne D(n) mHel MOXKeT oKa3aTbecsl B COCTOSHUM JeoiiTa, MOPSIOK ONpeIeeHHsT KOTOPOil yCTaHOBJIEH
B HACTOsIIEM NpwiIokeHWH. s akTuBOB B ciydae nedonra 3HaueHHe mokaszatens PD npuHuMaercs
paBHbIM 100%.

LGD (Loss Given Default, motepn mpm OaHKpPOTCTBE) — MOJSA OT CYMMEI, ITOJBEPKCHHOM
KPEAUTHOMY PHCKY, KOTOPasi MOXKET OBITh ITOTEPsHA B cIydae AedoiTa KOHTPareHTa.

B ciydae BbIxOoma JeOMTOPOB/KOHTPAreHTOB/SMHUTEHTOB/3aCMIINKOB M3 COCTOSHUS IedoiTa
nepexoji BO3MOXKEH TOJBKO B cOCTOsIHHME obOeciieHeHus. CripaBeinBas CTOMMOCTh TaKo# 3aJ0JDKEeHHOCTH
orpeziesIsieTcs B COOTBETCTBHU € paszienoM «2. Onenka aktuBoB. Obeciienenne 6e3 nedonray.

[Tpu 5ToM 1O KOHTpareHTam, B OTHOIIEHHH KOTOPBIX BEJIMYMHA KPEJUTHBIX YOBITKOB pacCUMTaHa
Ha OCHOBE COOCTBEHHO CTATUCTUKK Y IPaBISIONICH KOMIaHUH:

- B ClIy4ae OTCYTCTBHUS (PaKTHUCCKOW MPOCPOUYKU 00S3aTECIBCTB UCIOIB3YIOTCA «KoadduimeHTs
KPEIUTHBIX YOBITKOB U OTCYTCTBUM IPU3HAKOB 0OecCIieHeHUs 10 (paKkTHYECKOi MPOCpoUuky (akTUBBI 6e3
NPU3HAKOB OOCCLCHEHMs), PACCUNTAHHBIE HA OCHOBAaHMM CTaTUCTHYECKUX JAaHHBIX YIIPaBIISAIOMIEH
koMmaHuu 3a 2018-2021rr.».

- Tpu Hammuuu  (AKTHYECKOM NPOCPOUKM 00s3aTenbecTB HMcHonb3yroTes:  «KoadduimenTs
KpPEIUTHBIX YOBITKOB TpH (hakTHdeckoil mpocpouke (oOecueHeHne 0Oe3 amedonrta), pacCUMTaHHBIE Ha
OCHOBAaHUU CTATUCTUYECKUX JaHHBIX YIpaBisitomied komnanuu 3a 2018-2020rr202 1rr.».

4, MeTO}I yuyeTa KPCAMTHBIX PUCKOB, IIYTEM OIICHKH CHDaBeﬂHHBOﬁ CTOUMOCTH 110 OTYCTY
OIICHIIIMKA TI0 COCTOSIHHMIO Ha JIATy, HE PaHee BO3HUKHOBCHUS COOBITHS, BEIYIIETO K 00ECIIEHEHHIO.

[puMeneHrne OTYETAa OLCHINMKA JUISI LeJel OMpeeseHHs CIPaBeUIHBOM CTOMMOCTH C y4ETOM
obecleHeH s BO3MOXKHO IS BCEX aKTHUBOB, a TaK JKe AJIs IPOCPOYCHHOH 1eOUTOPCKOM 3a10/KEHHOCTH.

3. Tlopsiaok ompenesieHUs BeJTUYHHBI KPEAUTHBIX YOBITKOB

Jus uened KOPPEKTUPOBKM Ha KPEOUTHBIH PUCK KOHTpareHTa YIpPaBISIOMas KOMIIAHHS
UCTIONB3YeT cieayiomue mnoaxoasl k ompexaenenuio PD, LGD wn BenmuunHbl KpeaWTHHIX YOBITKOB (B
COOTBETCTBHH C MOPSIIKOM, OTpeiesieHHbIM B 1. 2 pazaena |11 mactrosux [Ipasun):

— Ha ocHOBaHMM ITyOJIMYHBIX CTaTHCTHYECKUX JAHHBIX 10 BeposTHOCTAM nedoinrta (PD) n
notepsM B cirydae medonra (LGD) ogroro us peiituaroBsix arentctB Moody’s Investors
Service’, AHanuTHYeCKOe Kpenutnoe PetitunroBoe ArentctBo (AKPA), PeiitnHroBoe
arearctBo RAEX («Oxcmept PAy), Fitch Ratings, S&P Global Ratings, my6mukyeMbrx
Ha caliTe COOTBETCTBYIOLIETO PEWTHHIOBOTO areHTCTBA B COCTaBE €KETOJHOTO OTYeTa.
Ilo koHTpareHTaMm, KOTOPHIM OBUT TIPHCBOCH BHYTPEHHUH PEUTHHT YTPaBIIAIOLICH
KOMIIAHWH, HWCIONB3YIOTCA ITyONWYHbIE CTATUCTUYECKHE MIAaHHBIE MO BEPOATHOCTSIM

" Merounuk panneix - Annual default study: Following a sharp rise in 2020, corporate defaults will drop in 2021
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1258722

PD: Ta6bmuma Exhibit 43. Average cumulative issuer-weighted global default rates by alphanumeric rating,
1983-2020

rpada 1 — Ha ropmsoHTe 1 TOI.

LGD: Ta6nuua Exhibit 6. Average corporate debt recovery rates measured by trading prices

crpoka Sr. Unsecured Bank Loan

rpada 1983-2020.
IMpu stom LGD pace
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nedonra (PD) u morepsm B ciaydae nedonra (LGD) peiituarosoro arearctea Moody’s
Investors Service (a Takke APYTHX PEHTHHTOBBIX areHTCTB B TOPSIKE YMEHBIICHHS
npuoputera  AHammrtnueckoe KpemmtHoe — PeiftmrroBoe  ArentctBo  (AKPA),
PetiturroBoe arearctBo RAEX («Oxemept PA»), Fitch Ratings, S&P Global Ratings);

— Ha  ocHOBaHMM  COOCTBEHHBIX  HAONIOZAEMBIX  CTaTHCTUYCCKUX  JAHHBIX,
HOATBEPIKAAMOIINX CTCNICHh OOeCIHeHeHns] (BEMMYUHBl KPEAUTHBIX YOBITKOB), B
3aBUCHMOCTH OT CpPOKa MPOCPOYKH, KPEIUTHOTO Ka4eCTBa KOHTPAreHTa M 0XKHAAEMBIX K
TIOJTYYESHHIO ICHEKHBIX TOTOKOB.

4, HOPHHOK onpeaejJeHus BCJIMYUHBI KPEIUTHBIX yﬁbITKOB HA OCHOBE COOCTBEHHOM
CTAaTUCTUKH lepaBJlﬂlOlHeﬁ KOMIIAaHUU

B cBomx pacderax Ympapisromas KOMIIAHUS NPHICPKUBACTCS CIEIYIOMHX OOIIENpHU3HAHHBIX
MPUHIAIIOB cOopa 1 00padOTKH CTaTUCTUIECKOI HH(pOpMAIHN:

— CTaTHCTHUYeCKask nH(popManus TOHKHA OBITh PENPE3CHTATUBHOM [UI KIACCOB KPEIUTHBIX
TpeboBaHuUil (IPyIIBI OJHOPOIHBIX KPEIUTHBIX TPEOOBaHMI), B OTHOIIEHHH KOTOPBIX OyIyT IPUMEHSITHCS
Pe3yNIbTaThl PACUETOB,;

— pacueT KOA(pQHUIUECHTOB KPEIUTHBIX YOBITKOB BKIIOYACT B ce0sl BEPOATHOCTH Aedosra
(PD) u ypoBenb noreps npu aedoinrte (LGD) n 1omkeH OCHOBBIBATHCS HA IIEPHUOJIe HAOIIOICHN, KOTOPBIN
OXBaTHIBaeT KaK MUHIMYM OJMH TOJIHBIN ITUKI AEJI0BOM aKTUBHOCTH;

— ornpezesseMble Y NpaBIsIOMIeil KOMIIaHHEH 3HA4eHUs] BEPOSTHOCTH JedonTa IOJKHBI
COOTBETCTBOBATh (haKTUUECKON YacCTOTE PealM30BaHHBIX Je(OJITOB NeOMTOPOB/KOHTPATEHTOB, a 3HAYCHUS
YPOBHS TOTeph Ipu aedoire, ompexaensemble Ympasistomeid KommaHwuel, NOMKHBI COOTBETCTBOBATH
(haKTHIECKUM 3HAUEHHSAM PEabHBIX MOTEPH NPH Ae(OITE KOHTPAreHTOB.

Ha ocHOBe moOmy4eHHBIX pacdyeToB, YIPaBIAIOMIAs KOMIIAHMSA pacHpenensier (paHKupyer)
JIeOMTOPOB/KOHTPAareHTOB  COTJACHO  YPOBHIO  KPEAWTHBIX YOBITKOB W CPOKY IIPOCPOYEHHOM
33JJOJDKCHHOCTH.

PyKoBOACTBYSCh BbINICYKa3aHHBIMH IPUHIMIAMY, YTPaBISIOMas KOMIIAHMS INPOBOAMT cOOp
CTaTHCTHYECKOH MH(pOpMalK, HEoOXoauMoil anst pacyera KOI(D(QHUIHMEHTOB KpPEAUTHBIX YOBITKOB,
OCHOBAHHBIX Ha MOKa3aTeNsax BeposTHOCTH nedosra (PD) u yposus noreps npu aedonte (LGD).

Pacuet k03 PUIMEHTOB KPEAUTHBIX YOBITKOB (0OECIICHEHHsI) OCHOBBIBAETCS Ha CTATUCTUYECKUX
JTAaHHBIX, MOJATBEPIKIAIOIINX CTENEeHb OOECIleHEeHUs, B 3aBHCHMOCTH OT CPOKa IIPOCPOUYKH, KPEIHTHOTO
KadgecTBa KOHTPAareHTOB M OXKHIAEMBIX CPOKOB IOJYYEHMs ACHEKHBIX IMOTOKOB, WCHOIB3Yys MAaTPHYHBIN
METOJ IPYIIMPOBKHA KOHTPAr€HTOB 10 CPOKAM 3aJ0JDKEHHOCTH M TPYyIINaM KOHTPAareHTOB, pa3paboTaHHbII
VYnpapnsiomeid KoMIaHHeH Ha OCHOBAaHMM HMEIOUIMXCS Yy HEe CTaTUCTUYECKMX HaHHBIX. OOmas
COBOKYIIHOCTh KOHTPAareHTOB pa3/ieieHa Ha TPYHNbl KOHTPAreHTOB MO CXOXKHUM XapaKTEepPUCTHKAM
KPEIUTHOTO PHCKa:

— KOHTpareHT o0pa3oBaH Ooyiee 3-X JeT Ha3aa W ycTaBHBIN kammtan Ooixee 100 Teic. pyo.
(omHOBpPEMEHHOE BBINIOJIHEHHE YCIIOBUIA);

— KOHTpareHT o0pa3oBaH MeHee 3-X JIeT Ha3aj W/WiM ycTaBHbIN Kamutan meHee 100 Thic.
pyo.;

— ¢usnueckue numa u UIT.

Hctopuueckrne ko3 UIMEHTH KPEIUTHBIX YOBITKOB (OOECIIEHEHHs) PacCUUTHIBAIOTCS ITyTeM
JICTICHHSI CYMMBI KPEIUTHBIX YOBITKOB, IO KaX/I0H IpyImme KOHTPareHTOB JOCTUTIIYIO COOTBETCTBYIOMIEH
TPYIIIBI TPOCPOYKH, Ha OOIIYI0 CyMMY 33aJ0JDKEHHOCTH TI0 BceM KOoHTpareHTaM. Ilpu sTom Ympasinsiomas
KOMIIaHUS HCIIOJIb3YET METOJ KyMYJIATUBHOI'O IIOCTPOEHUS IPUMEHUTENBHO K KaXJIOH IPYIINe NPOCPOUKH

™ o(KpeauTHble YOBITKHU 110 [ rPpyIe KOHTPAareHTOB PU CPOKE MPOCPOYKH OT 1 J10 n fHed)

Y:(06beM IPOCPOUEHHOM 3310/ HKEHHOCTH 10 BCEM KOHTpareHTam)

KoadduuueHTh KpeTUTHBIX YOBITKOB IIPH OTCYTCTBHU IIPH3HAKOB 00ECIICHEHUS 10 (DaKTHUECKOH
MPOCPOYKH (aKTUBBI 0€3 MPU3HAKOB 00ECIICHEHNs), pACCYMTAHHBIC HA OCHOBAHMH CTATUCTHYECKHUX JaHHBIX
Vnpasnsomeii komnaauu 3a 2018-2021rr.8:

I'pynma 1e6HUTOpOB/ KOHTPATEHTOB Kpenutnsie yositku (PD*LGD)
JleGutop/KoHTpareHT 0Opa3oBaH Oomee 3-X JeT Ha3al U yCTaBHBII 9.20%
kanrain 6osnee 100 Toic. pyO. (OHOBPEMEHHOE BBINOJHEHHE YCIIOBHIA) ! 0

8 Ecmm CTOPOHOH 10 JONORONY) ABIOTCH/RBa 1 60ne§\ﬁ}§?§wmwnaﬂ g RQHEDIE TPYIbI ae6n'wKK0HTpareHTOB, "FapaHT"
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Jlebutop/KoHTpareHT 00pa3oBaH MeHee 3-X JIeT Ha3al H/WIH YCTaBHBIH 0
27,29%

karnrtan mesee 100 Teic. pyo.

dusnueckue nmuna u UI1 35,33%

Koa¢durmeHTs! KpeMUTHBIX YOBITKOB TIPH (haKTHIECKOM mpocpouke (obeciieHenue 6e3 pedoira),
paccuuTaHHbIE HA OCHOBAHUM CTATMCTHYECKUX JAHHBIX Ynpasisomeil komnanuu 3a 2018-2021rr.%:

I'pynna KkoHTpareHToB

Kpenutnsie yositku (PD*LGD),
IIPU IPOCPOUCHHON
3aJ10JDKEHHOCTH OT 1 10 30 nHel

KpenurHbie yObITKH
(PD*LGD) npu cpoke
MIPOCPOUEHHON
3a/I0JDKEHHOCTH

ot 31 o 60 gueit

Kpenutabie yObITKH
(PD*LGD) npu cpoke
MIPOCPOUEHHON
3am0IpKeHHoCTH OT 61 10 90
JTHER

Kontparent o6pa3oBan 6oiee
3-x jter Ha3a/ M yCTaBHBII
kanurain 6onee 100 ThIC. pyo.
(OJHOBPEMEHHOE BBITIOJHEHHE
yCIIoBHif)

9,20%

9,95%

10,37%

Konrparent obpa3oBan MeHee
3-X Jler Ha3a/[ W/WIK YCTaBHBIN
karmras meree 100 Teic. pyo.

27,29%

29,94%

30,94%

Dusnueckue nmna u UIT

35,33%

44,73%

45,44%

KoadduuueHTb KpenuTHBIX YOBITKOB s ciaydas aeoiiTa, PAacCUUTAHHBIC HAa OCHOBaHHUH
CTAaTUCTHYCCKHUX JAaHHBIX YTpasismoniei komnanuu 3a 2018-2021 rr.:

KpenutHble yobITKH KpenutHble yobITKH
(LGD) npu cpoke (LGD) npu cpoke Kpenutasie yosikn (LGD) npu cpoke
I'pynna KoHTpareHToB IIPOCPOYCHHOM IIPOCPOYCHHOM MIPOCPOYEHHOH 3aJI0JDKEHHOCTH CBBIIIIE
3aJI0JDKEHHOCTH OT 91 3aJI0JKeHHOCTH OT 181 365 nuel
10 180 nueit 110 365 nHelt
Kontparenr o6pa3sosan Gomnee 3-
X JIET Ha3a/] ¥ yCTaBHBIIl KaluTal
Gonee 100 ThIC. pyb. 11,09% 11,70% 11,70%
(oHOBpEMEHHOE BEHITIOJTHEHNE
YCIIOBHIA)
Kontparent o6pa3oBaH MeHee 3-
X JIET Ha3a/1 W/UJK YCTABHBIH 32,14% 32,73% 38,00%
kanuran meree 100 Teic. pyo.
Ousmyeckue mmna u UIT 46,63% 49,44% 50,30%

OCHOBEIBAsICh Ha HUMCIOIUXCA CTATUCTUYCCKUX JJaHHBIX, YHpaBHHIOH.[aﬂ KOMIIaHU: YCTAHOBHJIA,

YTO B Clly4yae, €CJI 33J0JDKEHHOCTh HE BO3BpAallleHa B CPOK TPH KaJ€HIApHBIX oja, TO BEPOSITHEE BCErO
Takasi 3a/I0JDKCHHOCTh He OyzeT Bo3BpalleHa M B Oosee MO3JHHMH CPOK M BEpOATHOCTH €€ BO3BpaTa 0e3
JIOTIOTHUTEIBHBIX BJIOKEHHH IO B3BICKAHWIO - MHUHHMMajibHAa. [[md Takod 3aJ0JKEHHOCTH KpPEIUTHBIC
yobiTkH (PD*LGD) ycranasnuBatorcs B pazmepe 100% 1i1st BceX rpyIin KOHTPareHToB.

KoahduuneHTs KpeAUTHBIX YOBITKOB MOJUIEKAT IEPECMOTPY Y IPaBIISIONICH KOMIIAaHUEH HE pexe
OJIHOTO pa3a B IroJl IyTeM BHECEHUs U3MEHEHU B HacTosuue [Tpasuia.

5. Tlopsaok onpenesieHUs1 peliTHHIa KOHTPareHTa

Hacrosiiiuii mopsigok CIOy>KUT A7 OLUEHKH KPEAUTHOIO pPHUCKA KOHTpareHTa, MO0 KOTOPBIM
VYnpasisronas KOMIaHus onpeneinia peuTuHr. B kauecTBe pedTHHIa KOHTpareHTa UCIOJIb3yeTCs:

— aKTyajbHble Ha JaTy OLIEHKHM pPEUTHHIM MPUCBOCHHBIE KOHTPAreHTY KpPEIUTHBIMU
PEHTUHIOBBIMM areHTCTBaMHU. Eciii KOHTpareHT MMeeT PEeHTHUHIH Pa3HbIX YpOBHEH OT
HECKOJIbKUX PEUTHMHIOBBIX areHTCTB, TO JJsi LieJell OLIEHKHM B KauecTBe peHUTHHra
KOHTpareHTa MIPUHUMAETCS HaVMEHbIIHHI u3 TIPUCBOEHHBIX pPEUTHHIOB
COOTBETCTBYIOIIUMH PEUTHUHTOBBIMM areHTCTBAMHU C IPUMEHEHHEM COOTBETCTBUSA

YpOBHEN peUTUHTOB 10 Tabuile COOTBETCTBUS IIKAJI PEUTHHIOB!

BHyTpeHHsis
PeiiTunroBas Jxenepr Moody's S&P Fitch peiTHHrOBasK
AKPA mozeab YK
rpymnmna PA
Me:xayHapoaHasi HIKajia

9 Eciu CTOPOHOH TI0 [0F@®®HBJ’IHIOTC%/WB u 60ne’g\yﬂ§?g“q(mqmmﬂaﬂ 1005

MIPUMEHEHHUIO TOIICIKAf }Wg&aﬂ@c&gg KWgeHTgﬁ’ Wp oBHa
23.12.2021 10:51:34

EcaynkoBa TaTbsiHa
23.12.2021 13:39:56

Bp@Dic Ipymnbl IIC6I/I’@ﬂNKOHTpaFCHTOB, "I'apaHT"
CTal-%cnaBosHa




Baal BBB+ BBB+ BBB+
Pefitrosas | A A A(RU) rUAAA Baa2 BBB BBB BBB
rpymma |
Baa3 BBB- BBB- BBB-
AA+(RU),
AARU), “:SAAAJ' ' Bal BB+ BB+ BB+
. AA-(RU)
Petitunronas
rpymmna |l
A+RU), rUAA-,
A(RU) FUA+ Ba2 BB BB BB
A-(RU), ruA, ruA-
BBB+(RU) | , ruBBB+ Ba3 BB- BB- BB-
BBB(RU),
BBB-(RU) ruBBB B1 B+ B+ B+
PeiituaroBas ruBBB-,
— BB+RU) | '\ B+ B2 B B B
BB(RU),
BB-(RU) ruBB B3 B- B- B-
CCC+
PeiiTurroBast CCC, CC, CCC
rpynma IV CCC,CC,C c Caa, Ca, C CCC,C CCC,C cce-
CcC

— €CIM Yy KOHTpareHTa OTCYTCTBYET PEeHTHHI yKa3aHHBIX PEUTHMHIOBBIX areHTCTB Ha JaTy
OIIGHKH, TO OIIGHKAa pEHTHHIra KOHTpareHTa MpPOM3BOJUTCA HAa OCHOBE BHYTpPEHHEU
PEHTHUHIOBOM MOJENU YIpaBidoIed KOMIAHUU. BHYTpeHHUN pelTUHT mpHcBanBaeTCs
[0 MEXIYyHapOJHOW IIKaJe COIJIACHO TaOJIMIE COOTBETCTBHS IIKal PEUTHHTOB
(mpuBeneHHOH BbIE). BHYTpeHHMH PEHTHHT I€pecMaTpUBACTCS/TIONTBEPKAACTCS HE
pexe 1 pasa B rofi, WM B CIIydae MOSBICHHS HHPOPMAIMN O 3HAYUTEIBHOM YXYALICHUH
(MHAHCOBOTO  IIOJIOXKEHUS KOHTpareHTa. CBeIEHWsT O BHYTPEHHEM pPEHTHHTE,
IIPUCBOCHHOM KaXI0My KOHTPAreHTy-3aeMIINKY, MPEOCTABIISIOTCS B
Crieraai3upOBaHHBIN JACMO3UTApUN HE MO3JHEee JaThl Hadajda MPUMEHEHHs HACTOSIINX
IIpaBui, a Takxke exerogHo He mo3faHee 31 nmekalOpst kaxmoro roga. B ciydae
IepecMOTpa BHYTPEHHETO0 pPEHTHHIa, CBEJICHWs O HEM NPEAOCTaBISIOTCS B
Crienmanu3upoBaHHBI Jenio3utapuii He mo3aHee | pabouero gHsA. [lo HOBBIM
KOHTpareHTaM-3aeMIIMKaM CBEIEHUS O BHYTPEHHEM pPEUTHHIe MPEAOCTaBISIOTCS
Crnennani3upoBaHHOMY JEHO3UTAPHIO HE Mo3aHee | pabouero AHS ¢ JaThl IPU3HAHMS B
COCTaBe aKTHBOB 3aiiMa U HHOIO aHAJIOTUYHOTO UHCTPYMEHTA.

IIpn nepBOHayaJbHOM TPH3HAHUM 3aliMa, aHaIN3 (HUHAHCOBOW OTYETHOCTH 3aeMINUKA |
MPUCBOCHUE BHYTPEHHETO PEWTHHra NPOBOAMTCS HA OCHOBAaHMM IOCHEOHEH MOCTYNHOM HAa MOMEHT
aHanM3a OyXTaJTepcKOH OTYETHOCTH KOHTPAreHTa;

Ananu3 (UHAHCOBOW OTYETHOCTHM B paMKaX €XErOJHOTO IIePecMOTPa/TIOATBEPKACHHS
BHYTPEHHETO PEHTHHTa IPOU3BOJUTCS HA OCHOBAHUHU TOJI0BOM OyXraJlTepCKOH OTYETHOCTH KOHTPAreHTa,

B cnydae mosBieHus: uHopManuMu O 3HAYUTENIFHOM YXYALICHUH (HUHAHCOBOTO MOJIOXKEHHMS
KOHTpareHTa aHajn3 (QUHAHCOBOH OTYETHOCTH M IEPECMOTP/NMOATBEP)KICHHWE BHYTPEHHETO pPEHTHHTa
MIPOM3BOIUTECS HAa OCHOBAaHUH TIOCIEIHEH JOCTYIHON Ha MOMEHT aHajm3a OyXIaJaTepCKOH OTYETHOCTH
KOHTpareHTa.

IIpu ompeneneHuM peHTHHTra KOHTpareHTa Ha OCHOBE BHYTPEHHEH pEHTHHIOBOW Mopenu
Vnpasnsromneil KOMIaHuU, IPUMEHSIOTCS CAEeIYOUINe IPaBUia:

— Uil JIeNO3UTOB M CPEJCTB, pPa3MEUICHHBIX Ha OaHKOBCKMX CueTaXx B KpEIUTHOU
OpraHM3aliM, HCIIOIb3YEeTCA/ONpPEAEIIeTCS PEUTHHI COOTBETCTBYIOIIEH KpEIUTHOU
OpraHu3aluy;

— U1 3aliMOB M aHAJOTHMYHBIX HHCTPYMEHTOB, HCIIOJIb3YETCs/ONpeenseTcs peidTuHr
3aeMIIMKAa WM COOTBETCTBYIOIIETO MOPYYHTENS, MPH YCIOBHHM HANWYHS IO JOTOBOPY
MIPEJOCTABIICHHS 3aiiMa TIOPYIHUTEIIECTRA.

5.1. MeTtonoJiorusi NpucBOeHNs] BHYTPEHHEr0 PedTHHIa 3aeMIIMKOB

PefituaroBass Momens HeoOXoauma IS OIIPEACIICHUA KpCI[I/ITOCHOCO6HOCTI/I 3aCMIIUKOB U
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MPUCBOCHUSI BHYTPEHHErO PEHUTHHIA, C LENbI0 KOPPEKTUPOBKH CIIPABEJIMBON CTOMMOCTH AaKTHBOB Ha
KPEeIUTHBII PHCK 3aeMIIuKa (coryiacHo myHKTY 13 Hactosmux [Ipaswm).

BXomHBIME JaHHBIMH PEHTHHTOBOI MOJEIH SIBIIAIOTCS ONIPENEIICHHBIE XapaKTEPUCTUKN KOMIIAHUH
(¢puHaHCOBEIE W He()HWHAHCOBBIC), B3BEIICHHBIE HCXOIsA W3 WX BAXHOCTH. PedTWHTOBas MOIETh
KOPIOPAaTUBHBIX KOMITAHMH Tak)kK€ YUYUTHIBACT BIHMSAHHE CTPAaHOBOTO M  OTPACIEBOTO PHCKOB.
KoppekTipoBka Ha ypOBEHb CTPAHOBBIX PHCKOB IIPOM3BOANTCSA HA OCHOBE PEHTHHTOB KPEAUTHOTO KIMMaTa
CTpaHbl U CTENICHH 3aBUCHMOCTH OM3Heca PEHTHHIyeMON KOMIIaHMH OT CTPAaHOBBHIX puckoB. OTpacieBas
cnerdrka KOPHOPATHBHOW KOMITAHMM YYUTHIBAETCS B PEHTHHIOBOI MOJENN Kak B BHUJIE OTACIBHOTO
MOKa3aTess, TaK W Ha OCHOBE JKCIIEPTHOTO aHaN3a C y4YETOM 3HAYMMOCTH TeX WIM HHBIX CTaTei
OTYETHOCTH XapaKTEPHBIX JJIS Pa3IMYHBIX oTpacied. Takke MPOBOAMTCS OLEHKA CIEHU(DUUECKUX IS
OTpacIv MoKa3areei AesTeIbHOCTH KOMITaHHH.

O6n1ast Tabnwma (GakTOPOB M BECOB IPEICTABICHA HIKE:

Bec noarpynmsl B Bec nokazarens B
Hoarpymma ¢axropon [Moxazarenn
HUTOTOBOM Oajure HUTOTOBOM Oasure
CrpanoBbie (GakTopsl (25%)
CrpaHa U OCHOBHBIE  DPBIHKH 506
JIeSITeIbHOCTH
OreHka cpeisl 25% XapakTepucTUKa SKOHOMHUKHU CTPAHBI 10%
PerynsaropHas cpena 5%
PeliTuHr cTpaHsl 5%
Busnec-daxtops! (30%)
OneHka cOOCTBEHHUKOB 10% CTpyKTypa Bria ACHAS S%
BeposaTHOCTh MO IepKKH 5%
PhIHOYHBIC TO3UITHH 4%
OTpacneBoil puck 8%
Onenka OusHeca W 20% 3aBUCHMOCTD oT 4%
KOHKYPEHTHOH Cpezibl MOCTABIIMKOB/TIOTpeOUTENCH
LleHOBBIC/BaIIOTHBIE PUCKU 2%
KpenutHas ucropus 2%
dunaHcoBbIe (hakTopsl (45%)
Kauectso orernoctn 6,8% KauecTBo oT4eTHOCTH U ayanuTa 6,8%
ayamra
Bennunna BEIpyYKH 1,1%
JluHamMuKka  OCHOBHBIX 4.4% BennunHa COBOKYIIHBIX aKTHBOB 1,1%
rnokasarejen ! JlnHAMUKa aKTHBOB 1,1%
JlnHaMuKa BBIPYUKH 1,1%
JlonroBast Harpy3ka 10,1%
JlonroBas Harpyska 20.2% IToKpbITHE MIPOLICHTHBIX IIATEXKEN 3,4%
Crpykrypa nosira 3,4%
He3zaBucumocts 3,4%
JlocTyn K peIHKaM Kamurania 2,0%
Koaddumument TeKyIeH
2,7%
JIMKBHUIHOCTH 6,8% JIMKBHUJTHOCTH
Kos¢ppunnent MIHOBEHHOH 2 0%
JIMKBUJTHOCTH !
OKCIlepTHas OLEHKA JWHAMHKH | 0.7%
MEPCICKTHB MPHOBUIPHOCTH '
CBOOOIHBIN JE€HEKHBIN IIOTOK 1,4%
[IpuOBLIEHOCTH 6,8% PenrabenbHOCTE aKTUBOB 0,7%
PenrabenbHocTh Kanurana 1,4%
Map>ka gyrcTol npuObUIN 1,4%
Mapxka EBITDA 1,4%

Kakplit 13 KOMIIOHEHTOB PEUTHHIOBOM MoJIenH (TIepedyeHb CM. B TaliuIle) mpeacTaBisieT cooou
OTJENILHO B3SITOE€ HANPABICHUE UCCIEIOBAHUS OJJHOTO MJIM HECKOJIBKHUX ACIEKTOB JESATEIbHOCTH KOMIAHUU
W OIEHWBaeTcsl 1o onpenesneHHod mkane, or 0 go 120 OGanoB. Onenka (akTOpPOB NPOU3BOIMTCS
MOCPEJICTBOM METO0/1a (HMHAHCOBBIX KO3((HUIIEHTOB U METO/1a KCIIEPTHOTO aHAJN3a.

PeiiTuaroBass Mojenb MMEET MOMYJIOTapH(YMUUECKYIO CHenM(HUKALUIO, TO €CTh 3aBHCHMOCTb
UTOrOBOr0 Oamuia OT JOrapu()MOB KOJIMYECTBEHHBIX IIEPEMEHHBIX M OT (HUKTUBHBIX HEPEMEHHBIX
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(kauecTBeHHBIE (PAKTOPHI).
WtoroBerid 6aymur peHTHHIOBOM MOJENH PacCUMTHIBACTCS KaK CyMMa IIONYYEHHBIX MO (haKTopam
0aJuIoB, B3BEMICHHBIX B 3aBUCHMOCTH OT Beca, IIPUBEIEHHOTO B TaOmuIle (haKTOPOB U BECOB:

TOTAL SCORE =) ; Xi * Ki, rne

Ki — 3Ha4eHwue i-ro kputepus;
Xi — COOTBETCTBYIOIINiT JAHHOMY KPHTEPHIO BEC.
Heo0xoauMbpIME MCTOYHHKaMU MH(GOPMAIMU U aHaidu3a (UHAHCOBOTO COCTOSIHUSI KOMITaHHH
SIBJISIFOTCSI:
— OTYETHOCTh, COCTABJICHHAas B COOTBETCTBMM C MEXKIYHApOJHBIMU CTaHAAapTaMHu (HUHAHCOBOU
oruetHoctn (IFRS) w/mmu oOmenpunsaTeiMu cranmapramu Oyxraixrepckoro ydera CIHA (US
GAAP) 3a Tpu OTYETHBIX NEpPHOAA C YYETOM MpHMedaHuil. B ciydae orcyrcTBusi, Oepercs
OTYETHOCTh, COCTAaBJIEHHAas N0 HAIMOHAIBHBIM craHmaptam (@i Poccum — PCBY), wm
YTIpaBIEHYECKas! OTYETHOCTD;
— MaTepHalIbl CPEICTB MaccoBOM HH(popManuy;
—  ©XKEKBapTaJbHbIH OTYET YMUTEHTA LICHHBIX Oymar, MH)OPMaLMOHHBIH MEMOPaHIYM;
— Marepualbl peUTHHIOBBIX areHTCTB;
— TpOoYMe UCTOYHUKH KaueCTBEHHOI MH(pOpMaU 0 KOMIIAHHH.
rpadusie 1 6oHycHbIe 6asubl. [Ipy BIsIBIEHHH (HAaKTOPOB, KOTOPBIE HE OBIIIM YYTEHBI B MOJIEIIH,
HO MOTYT CYLIECTBEHHBIM 00Opa3oM TOBJIMUATH Ha IUIATEKECIIOCOOHOCTh M YCTOMYMBOCTH KOMITaHHH,
JaHHBIE (aKTOpPBl B 0053aTEIBHOM MHOPSIKE MOAPOOHO ONMHUCHIBAIOTCS, U B 3aBUCHMOCTH OT Ba)KHOCTH
BIUAHUSA (pakTopa, STOMYy (aKTOpy TMpHCBaWBaeTcs IITpagHON WM OOHYCHBIH 0ai, KOTOPHIH
CYMMHPYETCS ¢ HTOTOBBIM 0aJIIIOM PEHTHHTOBOI MOJIEIIH.
Ucxoms w3 kommvectBa HaOpaHHBIX uTOroBeix OamioB (TOTAL SCORE), xommanum
MPUCBAaNBACTCSI BHYTPEHHUN PEHTHHT (COTNIAaCHO MEXIYHApPOIHOW INKane PEHTHHIOB) B COOTBETCTBHHU CO
CIeyromIe TabIumei:

Hrorossrii 6an BH}’TVPGHHI/IFI
pEUTHHT
OT 10 (MexTyHapoHas
TIKaJIa)

120 120 AAA

119 117 AA+

116 114 AA

113 111 AA-

110 108 A+

107 105 A

104 102 A-

101 98 BBB+

97 93 BBB

92 88 BBB-

87 83 BB+

82 78 BB

77 73 BB-

72 67 B+

66 61 B

60 55 B-

54 52 CCC+

51 49 CCC

48 46 CcCcC-

45 0 CcC
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IToporoeie 3HAYEHMS roKasaresei JIEATEILHOCTH OIIEHUBAEMOTO
KOHTpareHTa/3aeMIInKa/ 1eduTopa I 1eiei IPHU3HAHNS aKTHBa 00eCIICHEHHBIM:

1. OTpunaTenbHbIN KarmuTal (OTPUIIATEIbHBIC YHCTHIE AKTHBEI);
2. YOBITKH 110 UTOTaM 3aBEPIIEHHOTO (PMHAHCOBOTO T'0J1a;
3. CHixenne BeIpydkd Ha 50%.

5.2. MeTtonoJiorusi NpUCBOeHUS BHYTPEHHEr0 PeliTHHra KPpeIUMTHBIX OPraHu3anmii

PeiitunroBass Monenb HeoOXoanMa ISl  ONpEAETCHUS KPEIUTOCIOCOOHOCTH  KPEIUTHBIX
OpraHM3alyii, IPUCBOCHUs BHYTPEHHEr0 PEHTHHIra U MOCIIEAYIOIEro pacyeTa KpeJUTHOTO PUCKA, C LIENbI0
KOPPEKTHPOBKH CIIPABE/UIMBOM CTOMMOCTH aKTHBOB Ha KPEIUTHBIN PUCK KPEAUTHOM OpraHU3aliH.

BXOIHBEIMM JAQHHBIMH PEHTHHTOBOH MOMENU SIBISIOTCS OIpENENCHHbIE XapaKTePHCTUKH
KpenuTHON opraHm3anuu ((puHaHCOBBIE W HE()WHAHCOBBIC), B3BEUICHHBIC HCXOAS W3 HMX BAXKHOCTH.
PeifTiHrOBas MOzeNnb TAKKe YYHTHIBACT BJIMSHHE CTPAHOBOTO pPHCKAa. KOppeKTHpoBKa Ha YypOBEHb
CTPAaHOBBIX PHCKOB IIPOM3BOAUTCS HAa OCHOBE DEHTHHIOB KPEOWTHOIO KIMMara CTPaHbl M CTEICHH
3aBUCUMOCTH OM3HECAa PeHTHHIYEeMO#l KpEeUTHOI OpraHu3aliy OT CTPAHOBBIX PUCKOB.

O61mas Tabauna GakTopoB M BECOB IPECTaBICHA HIDKE!

Bec noarpynrsl B Bec nokazarens B
Hoarpymma ¢axropoB [Tokazarenu
UTOTOBOM Oajie UTOTOBOM Oajie
Crpanossie dakropst (30%)
Crpana ¥ OCHOBHBIE  DPBIHKH 6%
JIeSITEIIbHOCTH
XapakTepuCTHKa SKOHOMHKH CTPAHBI
OrneHka BIIASTHUS o " o
30% U YpOBEHb pa3BUTHS OaHKOBCKOM 12%
CTPAHOBBIX PHCKOB
CHCTEMBI
PerynsitopHas cpena 6%
PelTHHT cTpaHBI 6%
buznec-gaxropst (30%)
0 CtpykTypa BIaJeHUsI 10%
O1eHKa COOCTBEHHUKOB 20% 0
BeposiTHOCT TOAIEPKKU 10%
Ouenxa  Gusheca 1 PrIiHOUYHEBIE TTO3UIINH 4%
! N 10% JuBepcudukanys no BuiaM OuzHeca 3%
KOHKYPEHTHOH Cpezibl 5
KpenuTHas ucropus 3%
dunHancoBbie hakropsl (40%)
KavecTBo oTueTHOCTH M
2% KadecTBo oTUeTHOCTH U aymuTa 2,0%
ayamra
Knuenrckas KOHLEHTpaLus B
Hertpatt 1,6%
aKTHBaX
Oneparyu co CBSI3aHHBIMU
par 1,6%
CTOpOHaMHU
DKcnepTHas OLIEHKA KauecTBa o
3,2%
KagecTBo akTHBOB 16% nopTdessi aKTUBOB
ITpocpoueHHas 3a0KEHHOCTb 2,4%
YpoBeHb pe3epBUPOBAHU 2,4%
oJIst O3HUYHBIX  KPEIUTOB B
i p pen 2 4%
KpEIUTHOM TopTderne
AKTHBHOCTh Ha PBIHKE IIEHHBIX Oymar 2,4%
BonaTuibHOCT M KOHUEHTpALMs 2 0%
CpEACTB KJIMEHTOB !
JuBepcuduxarust HCTOYHHKOB 2 0%
TACCUBHOM 0a3bl '
Crpykrypa JlocTyn K peIHKaM KanuTaa 2,0%
00513aTeJILCTB u 10% KoHueHTpamus no cpo4yHocTu 2,0%
JIMKBHIHOCTh Jonss MexO0aHKOBCKMX KpEIWTOB B 05%
00s13aTeNbCTBAX '
Houst onepanuii PETIO 0,5%
JIMKBHUIHOCTH 0,5%
3aBUCUMOCTD OT PHIHKOB KamuTaiga 0,5%
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OkcnepTHas OLIEHKa KayecTBa 0
JlocTaTouHOCTH " 0 3,0%
CTPYKTYypa Kanurana 6% KanvTana
PYKTYP JloCcTaTOYHOCTD KamuTaia 3,0%
OKCIlepTHasT OLCHKA JUHAMUKH | 2 4%
[IpuOBIIEHOCTE u MIEPCIIEKTHB NPHUOBIIIBHOCTH '
3((eKTHBHOCTD 6% PeHTabenbHOCTh AaKTHBOB 1,2%
JESTEIBHOCTH PenTabenbHOCTH KanmuTaza 1,2%
YpoBeHb MPOIEHTHOH MapKH 1,2%

Kaxxip1if 13 KOMIIOHEHTOB pEeHTHHTOBOI MoJenu (MepeYeHb CM. B TAOIHIIE) MPEICTaBIsAeT co00M
OTAETBHO B3ATOE HAIPABICHHE MWCCIENAOBAHUS OJHOTO WIM HECKOJIBKHX aCIEKTOB MIEATEIBHOCTH
KPEeIUTHOM OpraHU3aIlH M OLEHUBACTCS O ompeaeneHHoi mkaie, ot 0 1o 120 6amos. Ouenka ¢akTopon
MPOU3BOIUTCS TTOCPEACTBOM METOa (PMHAHCOBBIX KOI((PHUIUEHTOB 1 METO/1a SKCIIEPTHOTO aHAIN3A.

PeiiTuHroBass Monenb HUMeeT MNOIyJOrapuPMUUECKYIO clenu(pHUKanuio, TO €CTb 3aBHCUMOCTB
UTOTOBOro Oajula OT JIOrapu(MOB KOJUYECTBEHHBIX IEPEMEHHBIX W OT (UKTUBHBIX IEPEMEHHBIX
(kadecTBeHHBIC ()aKTOPHI).

WToroBelii 0anma pedTHHIOBOM MOJENHM PAacCYMTBHIBAETCS KaK CyMMa IOJIyYEHHBIX 1O (hakTopam
0aJI0B, B3BELICHHBIX B 3aBUCMOCTH OT Beca, [IPUBEICHHOTO B TadiuIe (PaKTOPOB U BECOB:

TOTAL SCORE =}}; Xi * Ki, rne

Ki — 3HaueHwue i-ro KpuTepus;
Xi — COOTBETCTBYIOIIHNI TAHHOMY KPUTEPHUIO BeC.
Heob6xoanmpiMu HcTOYHNKAaMK HH(GOpMALUK IS aHAIM3a KPEAUTHBIX OPTaHU3aIMH SBIISIOTCS:
— OTYETHOCTh, COCTABJICHHAas B COOTBETCTBHU C MEXKIYHApOJHBIMU CTaHAAapTaMH (HHHAHCOBOIL
oruerHoctu (IFRS) w/mnm oOmenpunsTeiMu cranaapramu Oyxrantepckoro ydera CIHA (US
GAAP) 3a Tpu OTYETHBIX NEPHOAA C YUETOM IIpUMedaHuil. B ciydae oTCyTCTBUS — OTUETHOCTb,
COCTaBJICHHAsl 0 HAIMOHAJIBHBIM CTaHJAPTaM WIM YIpaBJCHYECKas OTYETHOCTh. [yt OLeHKH
POCCHHCKHX KOMMEPUYECKHX OaHKOB BO3MOXKHO HCIIOJIb30BaHHE OTYETHOCTH, COCTABJICHHOH B
cootBetcTBrK ¢ PCBY mo dopmam 101, 102, 123 u 135;
— MarepHalisl CPeJICTB MacCcoBOH MH(OPMAILUH;
—  ©XKEeKBapTaJbHbIH OTYET YMUTEHTA LICHHBIX Oymar, HH()OPMaIMOHHEIH MEMOPaHIYM;
— MaTepHaIbl PEHTHHIOBBIX areHTCTB;
— cnucok adGUIMPOBAaHHBIX JIML, WHPOPMAIHS O CYIIECTBEHHBIX COOBITHSX, a TaKXkKe Ipodas
nHpopManus, NOAIEKAINX PACKPBITHIO;
— TOJIOBBIE OTYETHI, U POYNE UCTOYHUKU KaueCTBEHHOW MH(OPMALIMK O KPEAUTHOI OpraHU3aIiH.
CpPEeIHEPBIHOYHOTO» 3HAUEHHsI, U HA00OPOT.
Tpadusie 1 6oHycHbIe 6asubl. [Ipy BhIsBIEHHN (HAaKTOPOB, KOTOPHIE HE OBUIM YUTEHBI B MOJICIIH,
HO MOTYT CYLIECTBEHHBIM OOpa3oM IOBIMATh Ha IUIATEKECHOCOOHOCTh W YCTOWYHMBOCTH KPEIUTHOM
opranuzanuu. JlaHHbie (pakTopsl B 0053aTEILHOM MOPSIIKE MOJAPOOHO OMUCHIBAIOTCS, U B 3aBUCUMOCTH OT
BO)XHOCTH BIMsHUS (akTopa, aToMy (akropy npucBamBaercst mrpadHoi Wi OOHYCHBIN 0, KOTOPBIH
CYMMHPYETCS ¢ UTOTOBBIM 0aJIIIOM PEHTHHTOBOI MOJIEIIH.
Ucxoms w3 kommdectBa HaOpanHeix WuTOTOBBIX OamnoB (TOTAL SCORE), xpemutHoi
OpTaHM3ally MPUCBAWBACTCS BHYTPEHHHH DPEHTHHT (COTJIACHO MEKAYHAapOIHOH IIKale pEeHTHHrOB) B
COOTBETCTBHH CO CIIEAYIOIIEH TaOnuIen:
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Hrorossrii 6an BryTpennmuii
pelTuHr
oT 10 (MeayHapOIHAS
Kaa)
120 120 AAA
119 117 AA+
116 114 AA
113 111 AA-
110 107 A+
106 103 A
102 99 A-
98 94 BBB+
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93 89 BBB
88 84 BBB-
83 79 BB+
78 74 BB
73 69 BB-
68 64 B+
63 59 B
58 54 B-
53 50 CCC+
49 47 cce
46 45 cce-
44 0 cC

HOpOFOBLIe 3HAYCHHS IIOKa3aTeiei JACATCIIBHOCTH OICHUBACMOTI'O KOHTpaFeHTa/KpCI[HTHOﬁ

OpraHu3aIn/neduTopa I Ieleil MPU3HaHN aKTHBa 00SCIIeHEHHBIM:

1. Poct momu mpocpoueHHBIX Kpenutos Oonee 25% kpeautHOoro moptdens (cormacHo 101
dopwme);

2. YOBITKH 110 UTOTaM 3aBEPLIEHHOTO (PUHAHCOBOTO T0/a;

3. Hapymenust kpenutHOW opraHm3ammedl 00s3aTeNbHBIX HOPMAaTHBOB, COOJIOJCHUE

KOTOPBIX IPEANUCHIBAETCS KpeAUTHBIM opranu3anusaM Muctpykiueit 180-1 banka Poccun.
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Ipuioxenue 3. Buabl 1e0UTOPCKOI 32/10/5KEHHOCTH, KOTOPbIE ITPH COOJII0OIEHU T
omnpe/eieHHbIX YCJI0BUI KBAJIN(PUIIUPYIOTCH, KAK ONepaAllMOHHAA Je0uTopcKast

3aJ0/IZKECHHOCTDb B TECUCHHUE CPOKA ONIEPAIMOHHOI0 IUKJIA

Bun neduropckoii

YeaoBus 101 NPU3HAHUAS
J1e0UTOPCKOM 3210/ 1:KEHHOCTH

Cpok onepanuoOHHOI0 HUKJIA,
SIBJISIIOLI M CSl HOPMAJILHOM
NMPAKTHKON UCIOJTHEHUS
00513aTeJIbLCTB KOHTPAreHTOM
(nomycTuMBIii CpOK

32/10/KeHHOCTH M HapYLIeHHUs YCJOBHIi
onepanuoHHOIi
HCIIOJTHEHHS 00513aTeIbCTB
KOHTPareHToM JJ1st
ONepPalMOHHOM 1e0UTOPCKOM
3a0/:keHHoCTH )
Jeburopckass  3a0JKEHHOCTB

10 BO3BpATy CPEICTB CO CYeTa
opokepa /co cuera B HKI]

OTCyTCTBHE MPU3HAKOB
00€eCIIEHEHN S

3 pabouux mHA

Jlebutopckast  3aJJ0KEHHOCTD,
BO3HHKIIAST B pe3yabTare
mepeBoia JCHEKHBIX CPEJICTB
(IeHBIU B IyTH)

OTCcyTCTBHE IPU3HAKOB
obeclieHeHNs

3 pabouux aHs

Jlebutopckasi  3aJ0KEHHOCTH
10 IIOCTOSIHHOM 4aCcTH apeHJHOU
TUIATHI

Cpox norameHust
3aJI0JDKEHHOCTH HE MPEBBIIIAET
25 pabounx THEH ¢ TaThl
OKOHYAHUS apeHIHOTO Ieproaa

10 paGouux nHEH ¢ 1aThI
HACTYIUICHHS CPOKA MCIIOTHCHHUS
00513aTeNbCTB, COrIACHO
YCIIOBHIA JOTOBOPA

Jeburopckass  3a0JKEHHOCTB
[0 IEPEMEHHON YacTH apeHJHOU
IUIaThl (HampuMep, BO3MEIIECHHE
KOMMYHaJIbHBIX pacxoJios,
miara ¢ ToBapoobopoTa)

Cpok noraieHus
3a[I0JDKEHHOCTH HE TIPEBHIIIACT
25 pabounx JHE ¢ TaThl
HAYMCIIEHUS TaKoU 1eOUTOpCKOn
3aJI0JDKEHHOCTH

10 pabounx THE C TaThI
HACTYIUICHHS CPOKA MCITOTHEHHS
00513aTeIbCTB, COrNIACHO
YCIJIOBHI1 10roBOpa

I[e6I/ITOpCKa}I 3aJ0JDKCHHOCTh
10 HA4YHCJICHHBIM MNponEeHTaM
Ha OCTAaTOK JACHCKHBIX CPCIACTB
Ha PacyY€THOM CYETE

OTcyTCTBHE MPU3HAKOB
00eCIIeHEHN S

obeclieHeHHe TIPOU3BOJIUTCSI C
MEPBOTO JIHS POCPOUKU
00s13aTEIHCTB OAHKOM

Jeburopckass  3a0JKEHHOCTB
no caenkaM (IO KOTOPBIM
HacTynuia HaumOoyiee paHHSA

JlaTa pacyeToB)

OTcyTCTBHE IPU3HAKOB
o0eclieHeHNS,

Cpok norameHust 1eOUTopcKon
3a70JDKEHHOCTH He Ooiee 15
paboumx aHei ¢ 1aThl ee
BO3HHMKHOBEHHMS (C y4ETOM CpPOKa
MIPOJIOHTAINH U
MePe3aKIIIOYeHUI JOTOBOPOB).

3 pabouux aHS

ABaHCLI, BBIJAHHBIC 110 CIACJIKaAM
3a CUCT UMYIICCTBA q)OHIla

OTCyTCTBHE IPU3HAKOB
00€eCIICHeHU S,

Cpoxk morameHust 1eOUTOpCcKoi
3aJI0JDKEHHOCTH He Oornee 15
pabounx aHei ¢ 1aThl ee
BO3HHMKHOBEHHMS (C y4ETOM CpPOKa
MPOJIOHTAINHU U
TIepe3aKIl0YeHIH IOTOBOPOB).

3 pabouux aHS
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Oco0blIe yc10BHs, MPUMEHsieMble A5 OLeHKU U o0eclieHeHHsl 1e0UTOPCKOIl 3a10/KEeHHOCTH, He

yKa3aHHOIi B Ta0J/iuIe BbIlle:

— nmeburtopckas 3aJ0JDKEHHOCTh MO aBaHCAM, BBIJAHHBIM Ha OIDIATY YCIYT CHEIHATH3HPOBAHHOTO
JIETIO3UTApHs, AayTUTOPCKOM OpraHW3aliy, OLEHIINKY, OHp)Ke M JIHIy, OCYIIECTBIIOMEMY
BEJICHUE peecTpa BIAJENbLEB HHBECTUIMOHHBIX naeB [IM® u Ha omyaTy pacxoloB, CBS3aHHBIX C
JIOBEPUTCIBHBIM YIIPABICHUEM, OIICHHUBACTCSA 110 HOMHUHATY M OOCCICHHBACTCS C YUYCTOM
KPEIUTHOTO PHCKA B COOTBETCTBUU C MOPAIKOM, YKazaHHOM B [Ipunoxxenun 4, o ucteueHUu 25
pabouux JAHEH ¢ JaThl OKOHYAHUS CPOKA OKa3aHUsI YCIYT, YCTAHOBICHHOM YCIIOBHSMH JIOTOBOPA;

— nebuTtopckas 3al0JDKCHHOCTh YmpaBistomed komnanuu [IM®D, BosHuKIIas B pe3yiabTare

OIICHMBAETCSd [0 HOMHUHAILY U

0o0ecIieHUBaeTCI C y4YeTOM KPEOUTHOTO PHCKAa B COOTBETCTBHH C IIOPSOKOM, YKAa3aHHOM B

Ipunoxernu 4, 10 BCTeYeHUH 25 pabOYnX THEH ¢ 1aThl €€ BOSHUKHOBEHUS.

HapylmeHusa IipaB BJIaJACJIbICB HWHBECTUIMOHHBIX TIAacCB,

ObecrieHeHNEe yKa3aHHOW JEOMTOPCKOM 3aJ0JDKEHHOCTH HE TIPOM3BOAMTCS TIPH  COOIIOACHUH

CIICIYIOIINX YCIIOBHIA:

— Hanmgue 000CHOBAaHHOTO SKCIIEPTHOTO (MOTHBHPOBAHHOTO) CYKICHHS Y IPABIIAIONICH KOMIAaHUT
0 TOM, UTO YBEJIMYEHHE CPOKOB OKa3aHUSI YCJIYT WJIM MOTAlIeHUs 1eOUTOPCKOM 3a10JDKEHHOCTH HE

ABJACTCA CJICACTBUCM HETAaTUBHBIX MPOLECCOB, BOSHUKIINX B ACATCIIBHOCTU JOJIKHUKA,

— HaJIN4YMUC JOKYMCHTAJIbHOT'O MOATBCPKACHUA OT KOHTpArcHTa CpPOKOB IMOTralll€HUs 3aJ0JHDKEHHOCTH

/oxazanus ycayr [TUO.

He6HTOpCKa§I 3aJO0JDKCHHOCTDH I10 BOSMCIICHWIO HAJIOT'OB U3 6IOI[)KeTa OLICHMUBACTCA 110 HOMHUHAITY
n HC O6CC]_IGHI/IB8.GTCH HE3aBUCUMO OT CPOYHOCTU €€ IMOraliCHHA. B ClIydac MOJYy4YCHHS OT HAJIOroBOIro
OpraHa peHICHU 00 oTkaze B OCYHICCTBJICHHUU 3a1CTa (BOSBpaTa) CyMM H3BJIMIIHE YIUIAYCHHOI'O0 HaJiora,
MNPpOUCXOAUT MNPCKPALICHUC NPU3HAHUA B 5% L) ,I[C6I/ITOpCKOI71 3aJ0JDKCHHOCTH TIO BO3MCHICHHUIO CYMMbI

HaJiora, B pasMepe, yKa3aHHOM B TAKOM PCHICHUH.
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IIpuioxenue 4. [lepeyeHb aKTUBOB, OLIEHUBAEMBbIX 110 0TYETY OLEHIIUKA
HepequL AKTHUBOB, OICHUBACMbIX IO OTUYCTY OLCHIIIUKA:

— Hensuxumoe uMyiecTso;

— HMmyiiecTBeHHBIE TpaBa U3 JOTOBOPOB YUacTHs B J0OJIEBOM CTPOUTEIbCTBE;

— [IpaBa apeHABI HEABIKUMOTO NUMYILECTBA;

— IIpouast mebuTOpcKas 3agOIKEHHOCTh, B CIIydac HaJIW4Ms NPHU3HAKOB OOECICHCHMS U
HEBO3MOXKHOCTH MHBIX METOAOB OIPEEICHNUS CIIPABEINBOH CTONMOCTH.
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