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l. OO0mue nos0KeHus

Hacrosmue [IpaBuna onpeaeieHnss CTOMMOCTH YHCTHIX akTUBOB (nanee — «IIpaBuia») 3akpbITOTO
MIaCBOTO MHBECTHIMOHHOTO (oHma HempmwxkuMocTH «AKTHUBO JIECSATb» (mamee — «Doumy, «I[THAD»)
pa3paboransl OOO VYK «Anpda-Kamuram» (mamee — «YmpaBisiomas KOMIAHHS») B COOTBETCTBHH C
TpeOOBaHUAMHE 3aKOHOMATeNsCTBAa Poccuiickoit eneparum, B ToM 4mcie Ykazanus banka Poccum ot 25
aBrycta 2015 r. Ne 3758-V «O06 omnpeneneHI CTOMMOCTH YHCTHIX aKTHBOB HHBECTHIIMOHHBIX (DOHIIOB, B TOM
YHCIIe 0 OPSJKE pacuéra CpeTHEr010BOM CTOMMOCTH YHUCTHIX aKTHBOB [1A€BOT0 MHBECTUIIMOHHOTO (poHa 1
YHUCTHIX aKTHBOB aKLIIMOHEPHOTO MHBECTHUIIMOHHOTO (pOHJA, PACUETHONH CTOMMOCTH WHBECTHIMOHHBIX MaeB
NaeBbIX HHBECTUIIMOHHBIX (POHJIOB, CTOMMOCTH UMYIIECTBA, [IEPEaHHOTO B OILIATy HHBECTUIIMOHHBIX N1AEB)
(manee — «Yka3aHue») U MHBIX HOPMaTHBHBIX akToB banka Poccun.

[IpaBuna ycTaHaBIMBAIOT MOPSAOK M CPOKM ONpENENEHHsS CTOMMOCTH YUCTBIX aKTUBOB (hOHZA
(manee — «CTOMMOCTB YHCTHIX aKTHBOBY, «CUA»), B TOM YMCIIe MOPSIO0K pacu€ra CpeHEr0JOBOH CTOMMOCTH
YHCTHIX aKTUBOB (DOHIA, TOPSAMOK ONPENEICHUS PAcYETHOM CTOMMOCTH MHBECTHUIIMOHHOTO mast (oHAa U
MOPSIOK ONPEAEIECHHs CTONMOCTH UMYILECTBA, IEPEIAaHHOTO B OTUIATY MHBECTHIMOHHBIX NacB (hOHAA.

Vnpapnsromas kommaaus PoHma o0sd3aHa ONPEIEIATh CTOMMOCTh YHCTHIX aKTHBOB (OHIA B
COOTBETCTBHM C HACTOSIIUMHM IIpaBmmamu, mpH YCIOBHM HX cornacoBaHus Crenuaan3upoBaHHBIM
[Jeno3urapuem.

[paBuna momexar npumeHenuto ¢ «01» saBaps 2022 rona.

Wzmenenus u nononHenus B [IpaBuia MOryT ObITh BHECEHBI TOJBKO B CIIYYasiX, PEIYCMOTPEHHBIX
YkazaHueMm.

JlanHbIe, NOATBEPKIAOIIME PACUETHI BEJIMYHMH, IIPOU3BEICHHBIE B COOTBETCTBUH C HACTOSIIUMHU
IIpaBunamu, XpaHATCS HE MEHEE TpeX JIET C AaThl COOTBETCTBYIOLIETO pacyéra.

TepmuHbI 1 onpeaeseHus, ucnonblyeMsie B [IpaBunax npusenens! B [Ipuioxenun 1.

[MpaBuna (M3MEHEHHs W JOMOJHEHHS, BHOCHMBIe B IlpaBmia) moanexar pacKphITHIO Ha CalTe
VYuopasmsarome#t kommannun [IM® B  wHDOpMAIMOHHO-TEICKOMMYHUKAIMOHHOW cetn  «lHTepHeT»
(https://www.alfacapital.ru/):

- He TI031Hee THA Hadana cpoka popmupoanms [TND;

- He mo3nHee 5 (IIaTp) paboumx mHEeH NO maThl Havana nmpuMeHeHus [IpaBwil, ¢ BHECEHHBIMH
WU3MEHEHHSAMH U JIOTIOTHEHUSIMHU.

[IpaBuna (u Bce mM3MEHEHUs] W JOMOJHEHUS K HUM 3a 3 (Tpu) mociegHux KaJeHIapHBIX rojaa)
JIOJDKHBI OBITH JOCTYNHBI B TedeHue 3 (Tpex) mocneaHux KaleHAApHBIX JIET Ha caifTe YmpaBisiouien
KOMITaHHH.

1. Iopsaok ¥ MepHOAUYHOCTH (AATHI) ONpeaeeHHs CTOMMOCTH YMCTBIX
AKTHBOB, a TaK)Ke BpeMsl, M0 COCTOSSHHIO HA KOTOpPOe oOmnpeaesieTcs

CTOUMOCTDb YUCTBIX aKTUBOB

CTOMMOCTB YHCTBIX aKTHBOB OTIPEEIISIETCS KaK pa3HHIAa MEXIY CTOMMOCTBIO BCEX aKTHBOB (DOHIA
(manee — «axkTHBBI») M BEIMYMHOW BCEX 0053aTENBbCTB, MOAJEKAIIMX HCIIOJHEHUIO 32 CYET yKa3aHHBIX
aKTHBOB (J1a5iee — «00s3aTeNIbCTBAY), HA MOMEHT OIPEJIeNICHHs] CTOUMOCTH YUCTBHIX AKTHBOB.

CTOMMOCTh aKTHUBOB M BEJIMUMHA O0S3aTENILCTB ONPEACNSIOTCS MO CIPaBeIMBOW CTOMMOCTH B
COOTBETCTBMM ¢ MexayHapoaHbiM craHgaaproM ¢unancoBoir oruerHoctn (IFRS) 13 «Omnenka
CIIPABEJIMBOM CTOMMOCTH», BBEJICHHBIM B JcicTBUE Ha Teppuropuu Poccuiickoil denepauun npuxkazom
Munuctepctsa punancoB Poccuiickoit @enepannu ot 18 urons 2012 roga Ne 1061 «O BBeIeHUHN B ACHCTBHE
W TIPEKpalleHU! JeHCTBUS [OKYMEHTOB MEXIyHApOAHBIX CTaHJapTOB (MHAHCOBOM OTYETHOCTH Ha
teppuropun Poccuiickoit denepanyn», 3aperucTpUpOBaHHBIM MUHHCTEPCTBOM IOCTULUM Poccuiickoit
Oenepanun 3 asrycra 2012 roga 3a Ne 25095, ¢ nonpaBkaMu, BBEACHHBIMU B JACUCTBUE HA TEPPUTOPUU
Poccuniickoii deneparyn nprkazom MunucteperBa punancoB Poccuiickoit denepanmu ot 17 nexadps 2014
roga Ne 1511 «O BBelneHHMH JOKYMEHTOB MeEXAyHApOAHBIX CTaHIAAPTOB (DPMHAHCOBOH OTYETHOCTH B
JeiictBue Ha teppuropun Poccuiickoil denepanum», 3aperucTpUpOBAHHBIM MUHHUCTEPCTBOM FOCTHLUH
Poccuiickoit @eneparun 15 saBaps 2015 roga 3a Ne 35544, ¢ yuetom TpeboBanumii HacTosnwx [Ipasmr.

AxTuBHI (00s3aTeNbCTBA) NPUHUMAIOTCS K PAacd€éTy CTOMMOCTH YHCTBIX aKTHBOB B Cllydae HX
MPHU3HAHUS B COOTBETCTBUH ¢ MeXIyHapOIHBIMH CTaHIapTaMH (PMHAHCOBOH OTYETHOCTH, BBEJCHHBIMU B
JerictBue Ha Tepputopuu Poccuiickoit denepanun.

CpenneromoBast CHA [MN®D (nanee — «CI'CUAy) Ha m000i eHb ONpPEesieTcs KaKk OTHOIICHUE
cymmbel CHA Ha kaxaplil pabounii [eHp KaJeHIapHOTO roAa (eciaum Ha pabodunii 1eHb KaJeHIapHOTO roja
CYA =e ompezensnach - Ha MOCIEAHUN JeHb €€ ONpeeNIeHHs, IPEAIIeCTBYIOUUI TaKOMy JIHIO) ¢ Hadaja
roza (¢ natel 3aBepuieHus (okoH4aHus) popmuposanus [IUD) no natsl pacuera CICYA k yuciny pabounx
JIHEH B KaJeHIApHOM Tony.

CrouMocTb UUCTBIX aKTUBOB DOHMA ONpeeNaeTcs:

—  Ha Jary 3aBepiueHus (okoH4aHus) popmuposanus [11D;
— B CIIy4ae IIPHUOCTAHOBIICHUS BBIJAYH, NOTAIICHUS U 00MEHA WHBECTHLIMOHHBIX I1acB — HA
JaTy BO30OHOBJICHUS MX BBIAAYH, ITOTALICHUS 1 OOMEHa;
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— B ciyvae npekpaiieHus [IM® — Ha naTy BOSHUKHOBEHUSI OCHOBAHHS €0 MPEKPAIICHUS;
— moce 3aBepuicHus (okonyanus) popmupoBanus CUA [N D onpenensiercs: B mOpsKe:

O ©XKCMECAYHO Ha TOCIeHHHWH pabouuii JCHb KalCHIAPHOTO Mecsna [0
KaJIeHAapHOTO Mecsa, MPeaIECTBYIONIEro Mecsy, B koropom [TN® uckimoueH
u3 peectpa I[IUD;

o Ha TmocienHWi paboumii JeHh CpOoKa TpHEMa 3asBOK, MOTaIlICHHE
WHBECTHIIMOHHBIX I1AEB;

O Ha Jary, TPeNIIecTBYIOUIYI0 JaTe mepexona (OoHAa M3 OTHON YIpaBIIOUICH
KOMIAHHM B JAPYr'yl0O  VIOPAaBIAIONyI0 KOMIAHHIO HW W3  OJHOTO
CICIHANM3APOBAHHOTO  JIEMO3HWTapusi B IOPYrodl  CHenuann3upOBaHHBIN
JIENO3UTapUil.

CTOMMOCTh YHCTBIX aKTHBOB ONPEACISICTCSA HE MO3JHEe padoyero JHs, CIACIYIOMIETo 3a JHEM, O
COCTOSIHUIO Ha KOTOPBIN OCYILIECTBISAETCS OMpeIeIeHe CTOMMOCTH YUCTHIX aKTUBOB.

CroumocTs uuCThIX akTHBOB DoHIA ompezpensercs MO cOocTosHUIO Ha 23:59:59 MockoBckoro
BPEMEHU JaThl, 32 KOTOPYIO PACCUMUTHIBACTCS CTOMMOCTD YHCTBHIX AKTHBOB, C YUETOM JAHHBIX, PACKPBITHIX
Ha yKa3aHHYI0 JaTy B JOCTYIHBIX OJisl YMIPaBIAOIIed KOMIAHUM HCTOYHHKAX, BHE 3aBUCUMOCTH OT
4acoBOTO MosIca.

B nensax onpenenenus CI'CHA nparoii, 3a kotopyto onpenenserca CHA ITM®D, nonumaroTcst Bce
natel onpenenenus CHA [N, ykazanHsle B HacTosAmux [IpaBunax.

CroumocTs 4YHMCTBIX akTHBOB, B ToM umcie CI'CHA, a Takxe pacuérHas CTOMMOCTb
WHBECTUIIMOHHOTO 1ast GoHIa ONpeeNsItOTCs ¢ TOYHOCTHIO JI0 IBYX 3HAKOB ITOCIIE 3aIITOH, C IPUMEHCHUEM
TPaBHJI MAaTeMaTHYSCKOTO OKPYTJICHHS B BalllOTe, yYKa3aHHOW B [IpaBmiax JOBEpUTEIHHOTO YHPABICHUS
DoHAOM.

B cnyuae ecnu B [IpaBuinax poBeputensHoro ymnpasieHuss @OHIOM HE yKa3aHa BajioTa, B KOTOPOH
OTIPEJICNIAIOTC CTOMMOCTh YHCTBIX akTuBOB, B ToMm uucie CI'CUHA, win pacuéTHas CTOMMOCTb
WHBECTUIIMOHHOTO Mast PoHMIa, TO yKa3aHHbIE CTOMMOCTH OMPENEIISIIOTCS B PYOIISIX.

B cnyuasx M3MeHEHHUs MAHHBIX, HA OCHOBAaHHHM KOTOPBIX ObLIa OMpeleieHa CTOMMOCTh YHCTBHIX
aktuBoB B pazmepe 0,1 (Homp menbix ogHa mecsatast) % u Oonee koppektHoit CUA, a Takke B ciaydasx
BEISIBIICHHSI (paKTa HECBOCBPEMECHHOTO MPH3HAHUS/TIPEKpAIleHHs IPU3HAHMS aKTHBa (00sA3aTEILCTBA) BHE
3aBHCHMOCTH OT CTOMMOCTH TaKOTO aKTHBa (00s3aTeIbCTBAa) CTOMMOCTh YHCTBIX AKTHBOB MOIJICKHT
nepepacuéry. [lepepacdéT CTOMMOCTH YHCTHIX aKTHBOB MOKET HE OCYIIECTBIATHCS TOJIBKO B CIIydae, KOTaa
OTKIJIOHEHHE HCIIONIF30BAaHHON B pacuére CTOMMOCTH aKkTHBa (00s3aTenbCcTBa) cocraBiser meHee yeM 0,1
(Hounp nienmsIx oiHA necsiTast) % KOPPEKTHON CTOMMOCTH YUCTHIX aKTHBOB M OTKIIOHEHHE CTOMMOCTH YHCTHIX
aKTUBOB Ha 3TOT MOMEHT pacuéra cocrtaBisieT meHee 0,1 (Homp menmsix omna necsarast) % KOppeKTHOU
CTOMMOCTH YUCTHIX aKTHBOB.

CTonMoCTh UMYIIECTBA, MEPEAHHOTO B OIJIATY MHBECTHMIHOHHBIX maeB [IM®, ompenensercs B
cooTBeTCTBHM C TpeboBanmsimu dDeznepanbHoro 3akoHa «OO0 HMHBECTHLIMOHHBIX (OHIAX», MPHHATHIX B
COOTBETCTBUU C HUM HOPMAaTUBHBIX aKTOB, TpeOoBaHUsIMHU YKa3zaHus u [IpaBunamu onpenenenns CHA.

JlaTa, M0 COCTOSIHMIO Ha KOTOPYIO OMpeNeNsieTcss CTOMMOCTh UMYIIIECTBA, MEPEIaHHOTO B OILIATy
WHBECTUIIMOHHBIX MaeB [1M®D, He MokeT OBITH OMpeNeNieHa paHHee NaThl Iepelayd TAaKOTO WMYIIECTBA B
OIJIaTy WHBECTUIMOHHBIX TIa€B, 3a HCKIIOYCHHEM CIy4acB OIpPEICIICHUsI CTOMMOCTH WMYIIECTBA,
MIePEAaHHOTO B OIUTATY WHBECTHIMOHHBIX maeB [111®D, Ha OCHOBaHUM OTYETA OLICHIINKA.

Jara, o COCTOSHHIO Ha KOTOPYIO OTPENENSIeTCS] CTOMMOCTh UMYIIECTBA, TIEPEIaHHOTO B OILIATY
WHBECTUIIMOHHBIX TacB [IM®, Ha OCHOBaHWM OTYETa OLCHINMKA, HE MOXET OBITh paHee TPEX MECAIEB JI0
JIATHI TIepejady TAKOTO MMYIIECTBA B OIJIATy HMHBECTHIIMOHHBIX maeB [T ®.

CTOMMOCTh UMYIIECTBA, MIEPEJAHHOTO B OTUIATy WHBECTUIIMOHHBIX TaeB [TN®, onpenensiercs mo
coctosiHUIO Ha 23:59:59 Ha naTy nmepenayn IMYIIECTBa B OTUIATY HMHBECTUIIMOHHBIX maeB [T ®.

1. Kpurepun npusHanus, NpeKpalleHWsl TPHU3HAHUS W METOAbI
onpe/eeHHs1 CTOUMOCTH AKTHBOB M 00513aTeJILCTB

1. OOmwue mos0KeHUs

Kputepun npu3HaHWS, NpPEKpallCHUS NPU3HAHWUS  ONPEACISIIOTCS B COOTBETCTBHU  C
MesxyHapOIHBIMU CTaHIAPTAMH (PHHAHCOBOM OTYETHOCTH. METOJIBI OIPEICICHUS CTOMMOCTH aKTHBOB U
00513aTENBCTB ONPENEISIOTCS B COOTBETCTBUH ¢ MeXIyHApOJHBIM CTaHAApTOM (DPMHAHCOBOW OTYETHOCTH
(IFRS) 13 «OueHka cripaBeyIMBOA CTOUMOCTH». METO/IbI ONPEAETeHUS] CTOMMOCTH aKTHBOB, BXOSIINAX B
COCTaB HMMYILIECTBA pa3HbIX MAaeBbIX MHBECTUIIMOHHBIX (OHIOB, HAXOJSIIUXCS TOJ YIpaBICHHEM
Yipasisitoliei KOMIIaHUH, HE JOJDKHBI pa3indaThes.

B ciyuae mpnoOpeTeHHs aKTHBOB, KPUTEPUH NPU3HAHHUS KOTOPBIX WM METOIBI OIPEICIICHHS
CTOMMOCTH KOTOPBIX HE ONMcaHbl B Hacrosuux IIpaBuiax, Ympassiomas KoMIaHus 3a0aroBpeMeHHO
BHOCHT JIOTIOJIHEHUsI B HacTosiuue [IpaBuia.



2. Tlopsinok KOPPEKTHPOBKH CTOMMOCTH aKTHBOB, COCTABJISAIOLIHX

umyuiecrso TP

CTOMMOCTh aKTHBOB, BXOJSIIMX B COCTaB HMMYILIECTBA IACBBHIX HMHBECTUIIMOHHBIX (DOHJIOB,
MOJIKUT PETYISIPHOMY aHainu3y Ha oOeclieHeHHe (TeCTUpOBaHHE Ha OOECIEHEeHHE) B CBS3U C
HEO0OX0IMMOCTBI0 KOPPEKTHPOBKH CIIPABE/IIIMBONH CTOMMOCTH B CiIydae BOSHUKHOBEHHS COOBITHI, KOTOpBIE
MOT'YT OKa3aTh HETaTHBHOE BIMSHHE Ha 0)KUAaeMble Oy IyIue IeHeKHbIE TOTOKHU [0 HUM (J1ajiee — IPU3HAKA
obecrieHeHHS).

OmueHKka cIIpaBeIMBOH CTOMMOCTH aKTHBOB JOJDKHA YYUTBHIBATh NMPEMHUIO 334 PHCK, B YaCTHOCTH,
MPEMHIO 33 KPEAUTHBIA PUCK KOHTPAreHTa, OTPAKAIOLIYI0 CYMMY, KOTOPYIO yIaCTHHKHU PBIHKA TOTPEOOBaIN
ObI B KaUueCTBE KOMIICHCALIUH 332 HEONIPEAEICHHOCTD, MPUCYIIYIO JCHE)KHBIM ITOTOKAM.

Jns uenelt KOPpEKTUPOBKU CTOMMOCTH aKTUBOB HA KPEIUTHBIM PUCK KOHTpareHTa Y npaBiisolas
KOMITaHHMS HCTIONIB3YET CIEAYIOMUI MOAX0;

— €CIT KOHTPAareHT MMEET PEHTHHT, MPUCBOCHHBIH ONHMM W3 KPEIUTHBIX PEHTHHIOBBIX
areHTCTB, TO JUII KOPPEKTUPOBKH CTOMMOCTH aKTHBOB Ha KPEAWUTHBIH PUCK HCIIOJB3YIOTCS JAaHHBIE IO
BepositHOCTM nedonta (PD) omHoro u3 peiitunroBsix arentctB Fitch Ratings, S&P Global Ratings,
Moody’s Investors Service, Ananuruueckoe Kpenutnoe Peiitunrooe ArenrcrBo (AKPA), PelitunroBoe
areHTcTBO RAEX («Oxcnept PA»), myOaukyeMbIX Ha caiiTe COOTBETCTBYIOIIETO PEHTHHIOBOI'O areHTCTBA B
COCTaBE ©XKETOJHOTO OTYETa, B MOPsIIKE, NpeaycMoTpeHHOM B [Ipunoxenuu 4;

— €CIT KOHTPareHT UMeeT PEUTHHT, TIPHCBOCHHBIN HA OCHOBAaHUY BHYTPCHHEH PEHTHHTOBOM
MOJeTH YTpaBiAomel KOMIAHUM, TO Ui KOPPEKTUPOBKH CTOMMOCTH AKTHBOB HA KPEIWUTHBIH PHCK
UCTIONB3YIOTCS JaHHBIe 1Mo BeposATHocTsAM aedonta (PD), ompeneneHHble YTpaBisiomed KoMITaHHEH
(ucnone3yroTcst MyOJIWYHBIE CTATHCTHYECKHWE AaHHBIE MO BeposiTHOCTAM aedonra (PD) peiituHroBoro
areHTCTBa B COOTBETCTBHUH C METOIUKOM, M3JI0’keHHOH B [Iproxennn 4);

— €CIT KOHTPareHT He MMEeT PEHTHWHIa, TO ISl KOPPEKTUPOBKHM CTOMMOCTH aKTHBOB Ha
KPEOUTHBII PUCK MCHOJIB3YETCs JaHHBIC [0 KPEAUTHBIM YOBITKAM, pacCUMTaHHbIE HA OCHOBE COOCTBEHHOMN
CTaTUCTUKHU YTIPABJISIOLEH KOMIIAaHUH.

MeroyKa OLUEHKH KPEAUTHOTO PUCKA KOHTPAareHTa M KOPPEKTHPOBKU CIPABEIUIMBONW CTOUMOCTH
AKTHBOB Ha KPEAWUTHBIH PUCK KOHTpareHra (Jajee — MeToiuKa) npuBeaeHa B [IpunoxkeHun 4 K HACTOSIIMM
IIpaBunam.

TectupoBaHue aKTHBOB, BXOJSIINX B COCTaB MMYIIECTBA MAeBbIX MHBECTUIIMOHHBIX (DOHIOB, Ha
obeclieHeHre TIPOBOJIUTCS HE PEKE, YeM Ha Kaxyto Aaty omnpexneneHust CHA.

[MonTBepxkneHneM HEOOXOAMMOCTH TECTHPOBAHMS aKTHBOB HA OOECIIEHEHHE SBISAIOTCS, B
YacTHOCTH, HaOJII0JaeéMble 3HAaYMMBIE JOCTYITHBIE JaHHBIC, B TOM YHCIIE, O CIEAYIOINX COOBITHAX (Jlayee —
COOBITHUS, BEAYIIHE K 00CCIEHEHHUIO):

B OTHOIICHNUH FOPUINYECKHX JIHIL:

— yXy/ueHne (UHAHCOBOTO TIIOJIOKEHUsS] KOHTPareHTa, OTpasMBIIMECS B JOCTYIHON
(hMHAHCOBOMN OTYETHOCTH, @ IMEHHO CHIDKCHHE CTOMMOCTH YHCTHIX aKTHBOB Oojee dyeM Ha 20%.;

— CHI)KEHHE KpPEJAWTHOTrO peiiTMHra KOHTpareHTa. JlaHHOe HeraTuBHOE COObITHE
MPUMEHSIETCS JUIsl aKTUBOB, METOJIMKA OIPE/ICNIEHHS CTOMMOCTH KOTOPBIX IPEAIoiaraeT KOppeKTHPOBKY Ha
KPEIUTHBII PUCK KOHTpPAareHTa, y KOTOPOTO HMEETCs IyOJIMYHBI PEHTHHT OJHOTO0 M3 KPEIUTHBIX
PEUTHHTOBBIX areHTCTB, B COOTBETCTBUU C METOJWKOH, MpuBeaeHHOW B [Ipunoxkennn 4 K HACTOSIIUM
IIpaBunam;

— PE3KHH POCT JOXOMHOCTH JIFOOOTO JOJITOBOTO MHCTPYMEHTa IMUTEHTA (3a MOCIEAHUE 5
TOPrOBBIX AHEH TpH OTCyTCTBHM pocta aoxonHoctTh Od3 u mpu OTCYTCTBHM pocTa JOXOJHOCTH
AQHAJIOTUYHBIX ~ OONMMranuii  SMHTEHTOB);  YTNpaBisiolmlass KOMIIAHWS Ha OCHOBE OKCIEPTHOTO
(MOTHBHpPOBAaHHOI0)  CYXJECHUS  ONpEAeNseT BIWSHHE pocTa  JIOXOAHOCTH  OOJMramuM  Ha
KPEJUTOCHOCOOHOCTh SMUTEHTA, UCXOJIS1 M3 CPABHEHMS CO CIIP3JIOM aHAIOTHYHBIX obmuranmni k OP3 Ha
JIaTy OICHKH.

— HapylIeHHe YMUTEHTOM/KOHTPAreHTOM YCJIOBUM MOTAIICHUS WX BBIIUIATHI MIPOLIEHTHBIX
JIOXOJIOB 110 ()MHAHCOBOMY MHCTPYMEHTY W/WIIM UHOMY aKTHBY, COCTaBJISIIOIIEMY akTHBbI DOH/a, a Takke
J000T0 MHOTO 0053aTeNIbCTBA IMUTEHTA/KOHTPAreHTa, B CIy4ae €ClM JaHHasg WHPOpManus IpsSMO WIH
KOCBEHHO HaOmrojaeMa YTIpaBisiomel KOMIIAHWEH 3a HCKIIOUYEHHEM HapyIIeHHS CpPOKa HCIOTHEHUS
00513aTeILCTB KOHTPAreHTOM I10 OIUIaTe MepeMEeHHOM YacTh apeHIHbIX IUIaTekel (TaKUX Kak BO3MEIICHHE
KOMMYHaJILHBIX yCIIYT, IUIaTa ¢ TOBapoOOOpOTa ¥ MHBIE) HA MEHBLINH CPOK, YEM OIIPEIETICHO Y IPABIISIOIIEH
KOMITaHWHU JAJIsI TIpU3HaHUs Jiedonrta, HO OONbLIMH, YeM s NpHU3HAHWSA JeOUTOPCKON 3aJ0JDKEHHOCTH
OTIepaIMOHHON (U HAIMYNHK 000CHOBAHHOTO MOTHBUPOBAHHOTO CYX/ICHHS Y IIPaBIISIONIEH KOMITAaHHUH);

— HapyllIeHHe CPOKa HCIIOJIHEHUS 0053aTelbCTB Oosiee 4eM Ha CPOK, MPU3HABAEMBIH IS
JIAaHHOTO BH/1a 33JJOJDKEHHOCTH OIIEPALMOHHBIM, HO MEHEe, YeM ONPE/IeNICHO YTIPaBIsIoNeld KOMITaHHe! JUIst
npu3HaHUs nedoiTa (TEXHHISCKUH NedoIT) 32 UCKITIOUSHHEM HapyIISHUs CPOKa UCITOJIHEHHUS 00513aTEIbCTB
KOHTPareHTOM I10 OIUIaTE MIEPEMEHHOMN YacTH apEeHAHBIX IIATEKEH (TaKMX KaK BO3MELICHHE KOMMYHAIbHBIX
yCIyT, TJIaTa ¢ TOBapooOOpOTa ¥ MHBIE) HAa MEHBILINI CPOK, YEM ONPEAEICHO Y IIPABISAIONIECH KOMITAHUH [T
npu3HaHus aedota, Ho OOJBIIHIA, YeM ISl PU3HAHUS JeOUTOPCKOH 3aJ0JKEHHOCTH ONEpainOHHON (TIpr
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HaJIMYMK1 0OOCHOBAHHOI'O MOTUBHPOBAHHOTO CY)KACHUS YTIPaBISsIONIeH KOMIaHUH);

— MOSIBJICHHUE TPU3HAKOB O0aHKpOTCTBa (cormacHo DenepansHoMy 3akoHY OT 26.10.2002 Ne
127-®3 «O HecocTosATENbHOCTH (OAHKPOTCTBE)») SMHUTEHTA/KOHTpAreHTa, Ha OCHOBAaHMU O(MUIMATBEHON
uHpopmanuy;

— OITyOJINKOBaHHS B COOTBETCTBHHU C (peaepajbHbIMU 3aKOHAMU M WHBIMH HOPMAaTHBHBIMU
TpaBOBBIMHU akTamu Poccuiickoit @eneparmn nHbOpMAHI O MPOCPOUIKE UCTIOTHEHUS IMHTECHTOM CBOMX
00s13aTEILCTBA;

— OT3BIB (AaHHYNHPOBAaHWE) Yy OMHTCHTA/KOHTpAareHTa IMICH3MH Ha OCYIICCTBICHHE
OCHOBHOTO BHJA JCATEIBHOCTH (3a HMCKIIOUCHHEM CIy4aeB, KOTJa JIMIECH3US CHACTCA KOHTPAareHTOM
JIOOPOBOJIHHO )/yIPABISIIONIEH KOMITAHAHM TAeBBIX HMHBECTHHHOHHBIX (oHmoB I[IM®, mam KoTOporo
HaxonsaTcs B coctase [IMD;

— OT3bIB (aHHYJIMpOBAaHWE) y SMHUTEHTa/KOHTpareHTa aomycka CPO Ha ocymiecTBieHue
OCHOBHOTO BHJa JIEATEIHHOCTH (32 WCKIIOUCHHEM CIy4aeB, KOIJa JIMIECH3US CHAeTCS KOHTPAareHTOM
JIOOPOBOJIBHO);

— Hax0X/ICHWEe KOHTPAareHTa B OJJHOW U3 MPOLEAYp, IPUMEHIEMBIX IIPH PACCMOTPEHUH JieTa
0 ero 0aHKpPOTCTBE B COOTBETCTBUM C JICHCTBYIOIIMM 3aKOHOJATENILCTBOM, €CIIM JaHHas Mpoleaypa C
OoJIbIION  BEpPOSATHOCTBIO IIPHUBENET K HECHOCOOHOCTH KOHTpareHra oOCIyXHBaTh (hPUHAHCOBBIE
00s13aTeNBCTBRA.

— Tekymas w/unmu Oymymas HECHmOoCOOHOCTh (0 MHEHHIO YTIPaBIAIONICH KOMITaHUH)
KOHTpareHTa oOCIHyXuBaThb (pUHAHCOBBIE  00s3aTENBCTBA, OCHOBBIBAIOWIAsCS HAa  OJHOM U3
HIDKETICPEUHCIICHHBIX KPEUTHBIX COOBITHI NN UX COBOKYITHOCTH:

— HEWCIOJIHCHHBIC WM OTJIOKCHHBIC BBIIUIATHI HPOLEHTOB WJIM OCHOBHOTO JOJITa IIO
KOHTPaKTHBIM 00s13aTeIbcTBaM (32 UCKIIOUEHHEM MPOMYIIEHHBIX BBIIAT, JOIYCTUMBIX
JIbFOTHBIM MIEPUO/IOM, YKAa3aHHBIM B JIOTOBOPE);

— BCTYIUICHHE B CHIy OrOBOPKM O JIOCPOYHOM HACTYIUICHMH CpPOKa HCIIOJHEHUS
00s13aTeNbCTBA B CBSI3M CO BCTYIUICHHEM B CHJIY OTOBOPKH O JOCPOYHOM HACTYIUICHUH
CpOKa UCTIOIHEHHS JII000T0 U3 IPYTUX aHAJIOTHYHBIX 00513aTebCTB (Kpocc-aKceepanus);

— BCTYIUICHHE B CHJy OrOBOPKM O JIOCPOYHOM HACTYIUICHHHM CpOKa MCIOJIHEHHS
00513aTENBCTBA B CBA3H C OOBABICHHEM JedonTa Mo JI0O0OMY OPyroMy aHaJIOTHIYHOMY
00s13aTeNbCTBY KOHTpareHTa (kpocc-aedoinr);

— OTKa3 WM MOPaTOPHH, IPH KOTOPOM KOHTPAreHT OTKa3bIBAaETCSl OT COBEPIICHUS IUIaTeXa
WJIN OCTIApPUBAET IOPUANYECKYIO CHITY 0053aTeIbCTBA,;

— PECTPYKTypH3alisl 3aJ0JDKEHHOCTH, MOBJEKIIas 3a COo0OW OXHOCTOPOHHHWI OTKa3,
OTCPOYKY WJIM M3MEHEHHe Tpaduka moramieHus 3aJ0/DKEHHOCTH W/HMIM M3MEHEHHE NPOLEHTHON CTaBKH,
Mpe/nosaraoliee MeHee BhITOIHBIE JJIs1 KPETUTOPOB YCIIOBHS;

— NPeI0CTaBICHNE KPEAUTOPOM YCTYIIKH CBOEMY 3aEMILUKY B CHITy SKOHOMUYECKUX NPUYUH
WM JIOTOBOPHBIX YCJOBHM, CBSI3aHHBIX C (DMHAHCOBBIMHU 3aTPYAHEHMSMH 3TOrO 3aEMIIHMKA, KOTOPYIO
KpPEOUTOp HE MpPEeJOCTaBMIl Obl B WMHOM cliydae (B TOM YHCIE PECTPYKTYpHU3alUsi 3aJ0JDKEHHOCTH C
YMEHBIIIEHNEM CTaBKH, IIPOJIOHTAIMEN 3a/I0JPKeHHOCTH MITM OTCPOYKOM BCEX WIIM YacTH IUIaTexel);

— MCUYE3HOBEHHE aKTHBHOTO PHIHKA JUIl (PMHAHCOBOTO aKTHBAa B pe3yJsibTaTe (HPMHAHCOBBIX
3aTpyJHEHUI SMUTEHTA;

— MHBIE COOBITHS, ONpeiesieMble Y IPaBIIIOIIei KOMIaHHueH.

B OTHOIICHHUN (PU3NYECKUX JIUIL:

— MOSIBJIEHHE Yy YTpaBisfonleld KOMIAHUM WHQOpManmuy O CHIDKEHHH BO3MOXKHOCTH
(hm3MIecKoro IHa 00CIyKUBATh 0053aTeIHCTBA (TOTEPs PaOOTHI, CHIKEHUE 3apa00THON TTATHI MM HHOTO
pacmonaraeMoro J10Xo/aa);

— HosIBJIEHHE Y Y paBIIsOIIEeil KOMITaHUU HHpOpPMAIUU 00 UCTIOIHUTEILHOM [TPOU3BOJICTBE
B OTHOIICHHUHU (U3MYECKOTO JINIIA;

— HosIBJIEHHE Y Y IPaBIISIONIeH KOMIIaHUK HHPOPMAIMK O BO30YKICHUH YTOJIOBHOTO JIeNa B
OTHOIIEHUH (PU3NYECKOTO JINIA MK OOBSBICHHH €T0 B PO3BICK;

— HapylleHHe CpOKa HCHOJHEHHs 00s3aTeNIbcTB HAa MEHBIIMH CPOK, YeM OIIPEJeIeHO
VYupapistronied KOMHAaHUM Al Npu3HaHus aedoista, HO OONBIIMK, YeM Ui NMpU3HaHUS JIeOMTOPCKOMN
33JI0JDKEHHOCTH OIIEPAallMOHHOM 3a MCKIIOUYCHWEM HapyLIeHUs CPOKa WCIIOJNHEHUsI 0053aTeIbCcTB
KOHTPAreHTOM I10 OIUIaTe MIEPEMEHHOHN YacTH apeH/IHBIX IIaTeXeH (TaKiX KaK BO3MELIeHHEe KOMMYHAIbHBIX
YCIyT, IJIaTa ¢ TOBapooOOpOTa M MHbIE) HAa MEHBIINH CPOK, YEM OIPECIICHO Y IPaBIISIONIEH KOMITAaHUH JUIs
NpH3HAHUA 1edonTa, HO 00BN, YeM JUIS TPU3HAHUS T1eOUTOPCKON 3aJ0JPKEHHOCTH OTIEPAlMOHHON (TIpH
HAJIUYAH 000CHOBAHHOTO MOTHBHPOBAHHOTO CY)KICHHS Y IPABIISIONICH KOMIIAHUH);

— WHBIE COOBITHS, ONpeessieMble Y IPaBIIIOIeii KOMIIaHUEH.

OObecueHeHNE 0 PA3IUIHBIM aKTHBAM, OTHOCAIIMMCS K KOHTPareHTy:

— B ClIydyac BO3HHUKHOBCHHS OOECLIEHEHHUs II0 OJHOMY aKTHBY OCTalbHBIC AaKTHUBBHI,
OTHOCSIIIIMECS] K KOHTPAreHTY, TakK e CUNTAIOTCS 00eCLIEHEHHBIMY;




— MOPYYHUTEIBCTBA U TApaHTUH HAXOISIIETOCS B Je(OoNTe KOHTpAreHTa MPUHUMAKOTCS B
pacueT ¢ y4eToM 00eCICHEHUS,
— MPY HAPYIICHUU CPOKA UCTIOTHEHUS 0053aTeILCTB KOHTPAreHTOM I10 OIUIATE MEPEMEHHON
YaCTH apCH/IHBIX TUIATSKEH (TaKUX KaK BO3MEIICHIE KOMMYHAIIBHBIX YCIIYT, IUIATa C TOBAPOOOOPOTA U HHKIC)
Ha MCHBIIUI CPOK, UeM ONPEACICHO YTIPaBIISAIONICH KOMIIAHUEH [T TPU3HAHUS 1e(0IITa, HO OOJIBIIHIA, 4eM
JUIsl TIpU3HAHHS JAeOUTOPCKOH 3a0JKEHHOCTH OMEPALMOHHOM, YIpAaBNSIONIas KOMIIAHUS BIpaBe HE
MPOBOIUTE OOCCIICHEHHE YKa3aHHOW NeOUTOPCKON 3aIODKEHHOCTH (B COOTBETCTBHH ¢ 1. 2. OreHka
aktuBoB. Obecrienenne 0e3 nmedonra [Tpunoxenns Ne4). /lanHoe neiicTBHE MODKHO OBITH 0OOCHOBAHO
MOTHBHPOBAHHBIM CYXKICHHEM Y IPABIISIONICH KOMIIAaHHH.

MOHHUTOPHHT NPU3HAKOB 0OECIICHEHNS:

— MOHHUTOPHHT 110 (UHAHCOBOM OTYETHOCTHU - HE MO3XKE YeM 4epe3 1 MecsI] mocie nosiBIeHus
TaKOM OTUETHOCTH, HO HE pexe, ueM | pa3 B nmosroaa 11t oruetHocT 1o PCBY u | pa3 B roj A1 0T4€THOCTH
o MC®O;

— MOHHUTOPHHT IO PHIHKY [IEHHBIX OyMar MpoBOANTCS Ha €KeIHEBHOM OCHOBE;

— MOHHUTOPHHT MO (PM3MYECKUM JIMLIaM IPOBOIUTCS HE PEXKE YeM pa3 B 6 MecsIeB;

— MOHHUTOPHHT I10 JJAHHBIM T10 CyJeOHBIM pa30HpaTenbCcTBaM IPOBOIUTCS HE PEXe, UM pas3
B Mecdll. B ciryuae manoii 3HaunMocTH aktuBa 1o otHomenuto k CHA (menee 0,1% ot CHA) u o cymme
(menee 100 000 py6.) MOHUTOPHHT MIPOBOIUTCS Pa3 B KBapTall.

Beixon u3 coctostHust 00ecieHeHNs. Y IpaBIIsIomas KOMIAHUS UMEET MIPaBO NMPEKPATUTh CUUTATh
3aJJOJDKEHHOCTh OOECIIEHEHHOH (HaHHOE [eiiCTBHE JOJDKHO OBITH OOOCHOBAaHO MOTHBHPOBaHHBIM
CyXJIeHHEM YTPaBJISIONIeii KOMIAHUN):

— B CJlydae IpEeKpalleHus NPUBEIIIEro K 00ECIEHEHUIO HapyILIeHUs TOPOTOBBIX 3HAYCHUI
(hMHAHCOBBIX MOKa3aTeNeil B TeUeHUE JBYX KBapTaJOB;

— B Cllyyae H3MEHEHHS COCTaBa AaKIMOHEpPOB, KOTJAa HOBBIE AaKI[MOHEPHl CYIIECTBEHHO
YIY4IIaloT OLEHKY BO3MOXKHOMW ITOIIEPKKH 3aeMILUKa/KOHTPAreHTa;

— B clydae nony4yeHuss HMHGOPMAMKM O MpEeKpalieHHH CyAeOHOro/yroJoBHOTO
IpeciieJOBaHNA 3a€MIIIKa/KOHTPAreHTa ITyTeM OlpaBAaTeIbHOTO IPUTOBOPa INO0 Ipekpamenus aena. [Ipu
3TOM B CIIyda€ MHPOBOTO COIJIAIICHHS MEXIY 3aEMIIMKOM/KOHTPAreHTOM W HCTLHOM Y IPaBIISIOMIAs
KOMITaHHS 00s13aHa IPOBECTH OLEHKY (PMHAHCOBOTO COCTOSHHMS C YUETOM W3BECTHBIX MIIH MPEATIOIaraeéMbIX
YCIIOBHI MHPOBOTO COTJIAIIEHUS.

B cirydae, ecnm cripaBeiiiBasi CTOMMOCTD aKTHBA OIPEIEIIsIach HA OCHOBAHUH OTYETa OLIECHIIHKA,
COCTaBJIEHHOTO MEHee 4YeM 3a 6 MecsIeB A0 JaThl BOSHUKHOBEHHS NPH3HAKOB OOECLECHEHHs aKTHBA,
Ymopasisromas KOMIaHWS HE BIPABE HCIOJIH30BATH TAKOM OTYET OIEHIHMKA IS OMpPEeNICHHs TeKyIIeH
CIPAaBEJIUBON CTOMMOCTH 0€3 KOPPEKTHPOBKH. YTIPaBISIONIAs KOMIAHUS B CPOK, He mpeBbimaromuii 10
pabounx aHEH (ecau MHOW CPOK HE MPEeTyCMOTPEH B ONMMCAHUH OIIEHKH COOTBETCTBYIOLIETO HHCTPYMEHTA),
JIOJDKHA OCYIIECTBUTH BHEIIAHOBYIO IEPEOIICHKY akTHBa. JlaTa, 0 COCTOSIHUIO Ha KOTOPYIO ONpeaesseTcs
HOBas OLICHKA, He JIOJDKHA OBITh paHee IaThl BOSHUKHOBEHHUS COOBITHSA, BeAyLIero K o0ecnieHeHuo. Jlo 1aTel
MEPEOLICHKH CIIPABEUINBasi CTOMMOCTh KOPPEKTUPYIOTCS C YIETOM TPeOOBaHMWH HACTOSIIIETO ITYHKTA.

B cnydae BBIsSBIEHHS NMPHU3HAKOB OOECIIEHEHMS! B OTHOLICHWM AKTHBA YIIPABIIAIONIAs KOMITAHHS
oopmwisier BHYTpeHHMH [OKyMEHT, Ha OCHOBAaHMHM KOTOPOTO BHOCATCS (HE BHOCSTCSA IIPU HAINYNHU
MPU3HAKOB OOECIEHEHNsI M 0OOCHOBaHMS) KOPPEKTHPOBKH B CIIPABEIUIMBYIO CTOMMOCTH aKTWBa. Takoi
JIOKYMEHT JIOJDKEH COJIeP)KaTh:

— CBeJICHNS 00 aKTHBE, CIPaBeUINBasi CTOMMOCTh KOTOPOTO TIOAJIEKHUT 00ECIIEHEHNIO;

— MHQOPMALIMIO O BBIABICHHOM TIIPH3HAKe OOECIICHEHUS C YyKa3aHWEM HMCTOYHHUKA
HHPOPMALNHU WK O (paKTe MPOCPOUKH 003aTENbCTRA,;

— nHGOpPMALMI0 00 HCHOIB3yeMOM METOJe KOPPEKTHPOBKU CIPABEIIHUBONH CTOMMOCTH C
000CHOBaHHEM TIPUMEHEHHSI BRIOPaHHBIX KO3 DHUIIHEHTOB U1t pacyera (B CITydae WX HCIIOIb30BaAHNS);

— MHQOPMALMIO O HAIWYMA OOOCHOBAaHHBIX TPHYMH HE IPOBOJIUTH KOPPEKTHPOBKY
CIIpaBeNTNBOM cTOMMOCTH akTUBOB [TM®D B ciyyae Hamuumsi oOecreyeHusl.

VYnpapnsromas KomraHus ysenomiseT CrHenuani3upoBaHHBIH AENO3UTApHHA O HACTYIJICHUH
HETaTUBHOTO COOBITHSI TOCPECTBOM OTIPABKM COOOIIEHHUS IO CUCTEME MIEKTPOHHOTO JTOKYMEHTO000pOTa
He 1o3Hee pabovero JHsI, CIEYIOIEro 3a JHEM BBISBICHUS Y TIPaBIAIONIe KOMIaHUEH TAKOTO COOBITHSI.

[lepeueHp HOCTYITHBIX HICTOYHHUKOB:

— odunmanbHble calTel B MH(POPMAIMOHHO-TEIEKOMMYHUKAIIMOHHON cetu «MHTepHeT»
banka Poccum (http://www.cbr.ru), ®HC Poccun (https://egrul.nalog.ru), areHrcTs, ymoIHOMOYEHHBIX
pacKpbIBaTh MHPOPMALIMIO HA POCCHHCKOM pBIHKE IeHHBIX Oymar (MuHpopmarmonHoe arenrctBo AK&M
http://www.disclosure.ru, Accouunanms 3ammTsl HHPOPMAMOHHBIX mpaB nHBecTopoB (A3UIIN) http://e-
disclosure.azipi.ru, TIIpoext wunHpopmammonHoro arearcrBa «Murepdakce» - «lIeHTp pacKpbITHS
KOpITopaTHBHOW uHpOpManun» http://www.e-disclosure.ru, AreHTCTBO 3KOHOMHYECKON wHHGpOpMAIUn
«TPAUM-TACC»  http://http://disclosure.lprime.ru/, Caiir  packpeitusi  undopmarmn  CKPUH
http://www.disclosure.skrin.ru), AO «Kommepcauts» (https://www.kommersant.ru), MupopmanroHHbI#H
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pecypc CITAPK (www.spark-interfax.ru), CPO, enunoit WH()OPMAIMOHHOW CHCTEMbI KHUJIUIIHOTO
crpoutesnbeTBa  (https:/Haur.nom.pd/), kaproteku apOutpaxusix gen (http://kad.arbitr.ru/), Empusoro
(enepanbHOTO peecTpa IOPUIMYECKH 3HAYMMBIX CBEACHHH O (pakTax IesTeNbHOCTH IOPUANYECKUX JIUII,
WHJIMBHIYaJIbHBIX NpEANPUHUMATENed M HHBIX CYOBEKTOB 3KOHOMHYecKoW nesrenbHocTn (Denpecypce)
(https://fedresurs.ru), Emmnoro denepansHoro peectpa cBegenuid o OankporctBe  (EDPCB)
(https://bankrot.fedresurs.ru), HarmmonamsHoro pacuernoro memosutapust  (https://www.nsd.ru/ru/),
neOuTOpa/KOHTPAreHTa, PEUTHHTOBBIX areHTCTB;

— uH(GOpMaLUsI U TOKYMEHTHI, [IPEAOCTaBIsIEMbIE IEONTOPOM/IOIKHUKOM Y IIPaBIISIOIICH
KOMITaHHH.

— MOHHTOPHHT MPHU3HAKOB OOCCIICHEHHUS MPOBOIUTCS Ha Kaxmyro maty pacdera CUHA. B
cilydae, €CIM MpH TPOBEICHWM MOHHTOPHHTA CTAHOBUTCSA MOCTYIHOH WHGOpMAamus O IpHU3HAKax
obeclieHeHHs], CIIpaBe/INBasi CTOMMOCTD TIEPECUNUTHIBACTCS Ha TY JKe naTy. MOHHTOPHHT IPOBOAUTCS 10
OTKPBITBIM JIOCTYITHBIM HCTOUHHKAM, KOTOpPbIE CTAHAAPTHO UCIIOJIB3YIOTCS HA PHIHKE B OTHOLLICHUU JaHHOTO
BUJIa KOHTPAreHTOB ¥ YMUTEHTOB.

IIpu »ToM, ecnu y VYmpaBnsdwomiedl KOMIAHUM Ha MOMEHT IIPOBEAEHUS TECTHPOBAHUS Ha
obeclieHeHHe NMeeTcst oOecriedeHne, Ha BeCh I OOJIbIIHNHA pa3Mep, YeM pa3Mep CHpaBeUIMBOM CTOUMOCTH
ouennBaemoro aktusa [1M® (B BuAe 3anora, MOPYYUTEIbCTBA, TAPAHTUH, 00S3aTENBCTBA TPETHUX JIUI, 1
T.II.), TO B 3TOM CIIy4ae KOPPEKTHPOBKaA CIIPABEINBOH CTOMMOCTH 0OECIIEYeHHOTO aKTHBA HE ITPOUCXOIHT.
YcnoBue TpPUMEHSIETCSl TONBKO B Ciydae, KOTJa CIIpaBEeAIMBas CTOMMOCTh OOECTieueHHs paBHA WIIH
MPEBBIIAET pa3Mep CIIPAaBETMBOX CTOMMOCTH OLIEHHBAEMOTO aKTHBA.

[Mopsiok OLEHKH CTIPAaBEATIMBOI CTOMMOCTH 00ECTICUCHHMS:

— CropaBeiBasl  CTOMMOCTD  HEIBIDKMMOTO ~ HMMYIIECTBAa, MEPEJaHHOTO B  3aJIOT,
OIpeziesIsieTCsT Ha OCHOBaHMM OT4YeTa 00 OLICHKE, COCTABJICHHOM HE paHee JaThl BBIBJICHUS IpHU3HaKa
o0ecLieHeH

— CrpaBeiiBasi CTOMMOCTh LEHHBIX OyMar, IepelaHHbIX B 3aJlOT, OIpENeNsieTcs B
COOTBETCTBUHU C MONOKeHUsIMH nyHKTa 5 Paznena |1l macrosmux [Ipasum;

— CrpaBeuiiBasi CTOMMOCTh ITOPYYUTEIHCTBA OLIEHUBAETCSA B COOTBETCTBHU C METOIUKOM,
npuBeneHHoON B [Ipunoxxenun 4 x HactosmuM IIpaBunam;

— CnpaBeiBasi CTOMMOCTb TAPAHTHU ONPEIEISIETCS B pa3Mepe CyMMBI TaKOW TapaHTHH C
Y4ETOM KOPPEKTHPOBKH Ha KPEIUTHBIN PHCK KOHTPAreHTa B COOTBETCTBHU C METOAMKOW, MIPUBEICHHON B
IIpunoxenuu 4 x Hacrosmum [IpaBunam;

— CnpaBeuiiBasi CTOMMOCTb 00SI3aTENILCTB TPETHUX JIUI] ONPEIENAETCS B COOTBETCTBUH C
MOJIOXKECHUSIMU ToAyHKTa «[Ipodas meduropckas 3a0JDKCHHOCTRY» IMyHKTOB 3-14 Paszmena III, mynkTa 13
Paznena I nactostux [1paBui.

3. Ilpu3dHaHMe M OLlEHKA [JeHEKHBIX CPeICTB

IIpusHaHMe JEHEXHBIX CpPEICTB HA pPACUETHBIX CYETax B KPEOUTHBIX OpraHU3aLMAX
OCYILIECTBIIICTCS B JaTy 3a4HCICHUS JEHEKHBIX CPEICTB HA COOTBETCTBYIOMIMH OaHKOBCKHHA CUET
(pac4eTHbIH, TpaH3UTHBIH, BATIOTHBINA) HA OCHOBAHUH BBITIFICKH C YKa3aHHOTO CYETA.

JleHexxHble cpeicTBa, B TOM YHCIIE pPa3MEIICHHbIE Ha HECHI)KaeMOM OCTaTKE Ha PACUETHOM CUETE B
KpEUTHON OpraHn3aIiy, OlIEHNBAIOTCS B HOMUHAIILHOM cyMMe.

IIpexpaieHue NPU3HAHUS JCHEKHBIX CPEJCTB MPOUCXOJUT B CIECIYIOIINE IAThI:

. JlaTa UCTIOMHEHMs KPeIUTHOW OpraHu3aiuel 00s13aTeNIbCTB M0 MEPEUNCICHUIO JTEHEKHBIX
CPEJICTB CO CUETa;

. narta pemeHust banka Poccun 06 oT3bIBe TnIieH3MM OaHKa (I€HEXHBIE CPEICTBA EPEXOAIT
B aKTHB «IIpoYas TeOUTOPCKas 3aI0JKCHHOCTDY);

. JlaTa JINKBUIAIIMK OaHKa COTTIACHO HH()OPMAIIMH, PACKPBITON B O(HUIIHATEHOM JOCTYITHOM
ucrounuke (B ToM grcie 3anvcu B ET'PIOJI o inkBraanmm 6aHka B HOPSIIKE, yCTAHOBICHHOM JICHCTBYIOIINM
3aKOHOJATEIIbCTBOM).

JleHexXHBIC CpeCTBa, MEPEYHCICHHBIE Ha OPOKEPCKHUI CYeT, B OTHOIICHHH KOTOPHIX HA JaTy
OIICHKH HE TOJYYCH OTYeT OpoKepa, MOATBEPIKAAIONINIA ITONTYUYCHIE ITePSUYUCICHHBIX ICHEKHBIX CPEICTB
OpoxepoM; a TakXKe MepedrCcICHHBIe Ha APYroi pacdeTHsIH cuer DOHAa, B OTHOIIECHHH KOTOPBIX HA ATy
OIICHKH HE IMOJIyYeHa BhIMICKA 13 OaHKa, MOATBEPKIA0MIas 3a4iclIeHUe IEHEKHBIX CPEICTB HA PACUETHBIN
CUET — HOJIyYarTelib, IPU3HAKOTCS B KAUECTBE MEPEBOJIOB B IyTH (B COCTaBE IeOMTOPCKOM 3a[0JDKEHHOCTH) U
OIICHUBAIOTCS B CYMME TIEPEUUCIICHHBIX CPEJICTB.

[Tpu nepeBojie TEHESKHBIX CPEIICTB MEKAY CUETAMH, B CIIydae BOSHUKHOBEHHSI BP€MEHHOTO pa3phbiBa
MEXTy TaTOW CITUCAHUS IEHEKHBIX CPEJICTB CO CUETa CIIMCAHMSI U IaTOU 3aUMCIICHHS JEHE)KHBIX CPEJICTB HA
CYeT 3aYHMCIICHHs, Takas JEOUTOPCKAs 3aI0JDKEHHOCTh MIPU3HACTCS OMCPAIIHOHHON U HE KOPPEKTHPYETCS B
TedeHue He Ooiee 3 (Tpex) pabounx JHEH ¢ MOMEHTA e¢ BOSHUKHOBEHUS. [IpeBBIIICHNE YKa3aHHBIX CPOKOB
MO HE3aBHUCALIMM OT YIPABISAIONICH KOMIIAHWM NMPUYMHAM, & TAK)KC BO3HHKHOBEHHE WHBIX COOBITHH IO
00ECIICHEHHIO BEJIET K HCOOXOIUMOCTH KOPPEKTHPOBKH CIIPABEIIMBON CTOUMOCTH AKTUBOB B COOTBETCTBUHU
C METOJJaMH KOPPEKTUPOBKH CIIPABEIIUBOM CTOMMOCTH, IPUMCHSECMBIMU TS TEOUTOPCKON 3a/I0JKCHHOCTH
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B COOTBETCTBHU C HOPSIKOM, yKa3aHHBIM B yHKTe 2 paszaena Il nacrosmux I1pasun u B [Ipunoxxenun 4.

4. Tlpu3HaHuUe U OI[€HKA eN03UTOB
Kpurepuu npuzHanus:
— C AAaThl 3a4UCIICHUS ACHCXKHBIX CpeHCTB BO BKJIaJ HAa OCHOBAHHUHU BBIIIUCKH C yKaSaHHOFO
CUerTa;
- C J1aTbl NEPECYCTYIIKU IIpaBa TpeGOBaHI/IH O BBIIJIATC BKJIaJla 1 HAYMCJIICHHBIX IPOLCHTAaX Ha
OCHOBAaHHUU JOT0BOpaA.

Kpurtepnu npekpaieHusi NpU3HAHUS:

- C JaTbl WCHOJHEHMS KPEAMTHOH opraHu3anueil o0s3aTenbCTB 10 BO3BpaTy BKIaJa
(BO3BpAT € AEMNO3UTHOTO cyeTa CyMMBbI BKiIaja Ha cueT [IM®D neHexHbIX cpeacTs);

- C JaThI TIEPEyCTYIIKH MpaBa TPEOOBAHUS O BHIIUIATE BKJIAAA M HAYUCIICHHBIX IIPOIEHTAX Ha
OCHOBAaHUU JIOTOBODA.

- nmata BHeceHus cBexeHumii B EIPIOJI o mpexpamieHHM OEATENBHOCTH KpPEAUTHON
OpraHU3aliH B NOPSIKE, YCTAHOBIEHHOM JEHCTBYIOIIMM 3aKOHOAATENBCTBOM, B CIIy4ae €€ JIMKBHALNN;

- nmara pemenuss banka Poccunm 00 OT3bIBE JIMICH3MM KpPEIWTHOW OpraHU3alid Ha
opunmansHoM caiite banka Poccum (cymMma geno3uTta NpU3HAETCS B aKTHBE «poyas JAeOUTOpCKas
3aJI0JDKEHHOCTBY).

OueHKa 1eN03UTOB U AHAJOTHYHBIX HHCTPYMEHTOB

IMopsinok oneHkm:

CrpaBeayiiBass CTOMMOCTh JICTIO3UTa JIO HACTYIUIGHHS CpOKa €ro IOJIHOTO MOTalleHus,
YCTaHOBJICHHOTO JOTOBOPOM, OTIPENEIISICTCS B CICAYIOMIEM MOPSAKE:

- €CJI CPOK TTOTAIICHHS BKJIATA «II0 BOCTPEOOBAHUSY;

- eCJI CpPOK ToramieHus aemo3ura He Oomee 1 (OgHOTO) TOHAa M CTaBKa IO JETO3UTY
COOTBETCTBYET PBHIHOYHOW JHOO HAXOAWUTCS B [HAIa30HE, ONPEACICHHOM C Y4YETOM BOJATHIIEHOCTH
PBIHOYHBIX CTABOK Ha TOPH30HTE 3 MECsAIa C yIETOM IOCIIeHEH PaCKPHITOH CTaBKH,

CIIpaBeAIuBasi CTOMMOCTH JICTIO3UTa MPU3HAETCS PaBHOW OCTATKY JCHEKHBIX CPENICTB BO BKJIAE,
YBEJIMYCHHOU HA CYMMY MPOIICHTOB, PACCUUTAHHBIX [0 COCTOSHHIO Ha KaXKIbIH paboumii IeHb (aTa OI[CHKH)
M0 CTaBKe, MPEIYCMOTPEHHOW JOTOBOPOM JUIsl YAEpXaHHS JIEHEXHBIX CPEACTB BO BKJIaJe B TEUCHHE
MaKCHUMaJIbHOTO CPOKa, MPEeTyCMOTPEHHOTO JJOTOBOPOM.

BonatuisHOCTH PBIHOYHBIX CTABOK ONPEACIACTCA KAK CTAaHAAPTHOC OTKIIOHCHUEC (G)

rae:

Top;~ CPEAHEB3BELICHHbBIC NPOLEHTHBIC CTABKHU 110 NIPHUBJICYCHHBIM KPEIUTHBIMU OPraHH3aLUAMU
BKJIaJiaM (Jerno3uTaM) He(pHMHAHCOBBIX OpraHM3allMil B pyONsiX M HHOCTPAHHOI BamioTe B IIEJIOM IO
Poccuiickoit @enepanini Ha CONOCTABUMBIH CPOK (COMOCTABUMBIH CPOK — CPOK, OCTABLIHICS HA ATy OLIEHKH
JIO TIOTallIeHus OLICHUBAEMOTO JICTIO3MTA), PaCKpbIBaeMble Ha odpunnanbHoM caiite banka Poccun (nanee —
CpeIHEB3BEIICHHAs CTaBKa IO JIENO3MTaM), OIpEJeSICHHBIE B COOTBETCTBUU C Pa3BEPHYTOM HIKaJIOH, 3a
nocieHue 3 Mecsia,

Touu — CPEIHEE apU(PMETHYECKOE CPEIHEB3BEUICHHBIX CTABOK MO JENO3MTaM 3a TMOCIENHHE 3
MecsIIa.

Juamna3oH, onpenenéHHbIi ¢ y4eTOM BOJATHIHPHOCTH PHIHOYHBIX CTABOK HA TOPU30HTE 3 MecsIa C
YYeTOM TOCJIeHEH paCKPHITOH CTaBKU, pACCUMTHIBAETCS 10 (hOpMyIIe:

(rprH.HOC.}T - 0) < rgor < (rpblH.HOCJI + 6)

B unbIX ClIydasax cCrpaBejinBasgd CTOUMOCTb ACTIO3UTA OIPEACIACTCA 1O METOAY HpHBC,HCHHOﬁ
CTOUMOCTH JCHCXKHBIX ITOTOKOB (HpI/IJ'IO)KGHI/IG l) C UCHOJIb30BAHUEM CTABKH AUCKOHTHUPOBAHUA, paBHOfI
prHO‘IHOfI CTaBK€.

B Cjlyda€ BHECCHUA H3MEHEHHH B yCJI0BUA AOTOBOpa B YaCTU OIPCACIICHUA CPOKa ACTO3UTa,
MaKCHMaJIbHBIN CPOK B LICJIAX BLI60pa METOAa OLCHKHU ONPEACIIACTCA B COOTBETCTBUU C UBMCHCHHBIM CPOKOM
JACII03UTa, ﬂCﬁCTByIOMHM Ha aTy OLCHKH, MMPUYEM HAKOIJICHHUE CPOKa ACTTO3UTa HE TPOUCXOAUT.

Iopsiiok onpeneieHusi PHIHOYHON CTABKU:

PeIHOYHAsS CTaBKa ONPEAEIAETCs TI0 COCTOSHUIO Ha KaXKIIbIM pabovmii IeHb (J1aTa OLIEHKH).

B KkadecTBe pBHIHOYHOW CTAaBKM HCIOJIb3YeTCs CpPEAHEB3BEIICHHAs TMPOLEHTHAs CTaBKa [0
MPUBJICUCHHBIM KPEIUTHBIMH OPraHH3aLUsIMU BKJIaJaM (Ier03uTaM ) He(pMHAHCOBBIX OpraHn3aluii B pyossax
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Y MHOCTPaHHOMH BastoTe B 11e510M 110 Poccuiickoit degepanuu Ha COMOCTABUMBINA CPOK (COMOCTABUMBINA CPOK
— CpOK, OCTaBIIMHCS Ha JaTy OLCHKH [0 MOTalICHHWS OLICHMBACMOTO [CIO3UTa), pacKpbiBacMas Ha
o¢unmansHoM caifte banka Poccun! (nanee — cpeqHeB3BelIeHHAs CTaBKa 110 JENO3UTaM), OIpeiecHHAs B
COOTBETCTBUU C pa3BepHyTOHN Ikamoil. B cimyuae BHeceHMs] M3MEHEHMH W JOTMOJHEHUN B HACTOSIINE
IIpaBuna B uyacTH W3MCHCHHS BHJA PBIHOYHOW CTAaBKH ]IS aKTUBOB (00S3aTENBCTB) TMPU3HAHHBIX O
BCTYIUICHUS B CUJTy U3MEHEHUI U A0NIOJIHEHUH B HacTosue [IpaBuiia HOBast ppIHOYHAs CTaBKa IPUMEHSIETCS
C JaThl BCTYIJIEHUS B CHIIy U3MEHEHUI U 1oNOoIHEHUH B HacTosuue [Ipasuna. Ecnu nocnenuss packpbiTast
Ha caiite banka Poccum cpelnHeB3BeIlIEHHAs CTaBKa IO JEMO3UTaM pacCUUTaHa paHEe, YEM 3a MECHL] 10
[IEPBOHAYAJILHOTO NPU3HAHMS WM JAaThl OLICHKH, a TaK)KE B CIy4yae M3MEHEHUs KIIoUeBOH craBku baHka
Poccun nocie mepBoHAYaNBHOTO MIPU3HAHUS, IS ONIPEICIICHHUS PHIHOYHOM CTaBKH 110 pyOJIEBOMY IETIOZUTY
MIPUMEHSIETCS CIELYIOIIUNA TOAXO!

- KiroueBas craBka banka Poccun, neficTBoBaBIast B Mecsie (T.€. CpeIHsis 3a KaleHIapHbIi
MecsII), 32 KOTOPBIA OMpe/esieHa CPEAHEB3BEIICHHAS CTaBKa 10 JEMO3MTaM, CPAaBHUBAETCS C KITFOUEBOU
ctaBkoil banka Poccum, nelicTByromiel B Mecsiie IepPBOHAYAIBLHOTO TPU3HAHKS/C U3MCHCHHOM KITFOUCBOU
craBkoil banka Poccuu;

- ecnu kirodeBast craBka banka Poccuu He M3MeHHJIACh JO MOMEHTa MEPBOHAYAILHOTO
MPU3HAHUA, B KAa4eCTBE PBIHOYHOW CTaBKH IPU IIEPBOHAYAIHHOM IPH3HAHWUU/IIOCIIE IEPBOHAYAIHHOTO
MpU3HAHUS IPUMEHSETCS MOCIEIHAS PacKpbhITasi CPEJHEB3BEILIEHHAs CTaBKa 110 ACTO3UTaM;

- ecnu KiodeBas craBka banka Poccum m3MeHmnach (B TOM dHCiIe OO0 MOMEHTa
MIePBOHAYAFHOTO TIPU3HAHMA), PRIHOYHAS CTaBKa OIpeerseTcs mo GopMmyre:

romcp.pbu-l.:rcppbm+(KC[L.0._KCcpA), rae:

Tou.cp.ps. - OLIGHKA CPEIHEB3BEIICHHON PEIHOYHOM IIPOLICHTHOM CTAaBKU;

Teppem. - CPEIHEB3BEIICHHAS IPOLIEHTHAS CTaBKa MO MPUBJICUEHHBIM KPEIUTHBIMH OpraHU3alUsIMU
BKJIa/IaM (JIeT03UTaM ) He(pHAHCOBBIX OpraHu3anuil B pyosx, myoinkyemas Ha ouIinaabHOM caiite Banka
Poccun, 3a Mecsil, Hanbosee OMU3KHIA K AaTe OLICHKH, 110 JACTIO3UTaM CO CPOKOM MPUBJICUCHHU S, TIOTIJA0IIIAM
B TOT € UHTEPBAJ, YTO U CPOK, OCTABIIMICS Ha JAaTy OLIEHKH JI0 MOTAIeHHs OLIEHUBAEMOTO JICTIO3UTa,

KCy.o. - kmroueBas craBka LIb P®, yctaHOBIIEHHas Ha JaTy OLICHKH;

KCp. - cpennss ximoueBas ctaBka banka Poccun 3a kaneHgapHbIN Mecsl, 3a KOTOPBIA OIpeaeIeHa
CTaBKa Tcp.pin.-

Cpenusis 3a KaJlCHIAPHBIN MecsIl KiroueBas craBka banka Poccun paccuntsiBaetcs mo gopmyie:

KC 2iKC; + T;
cp. — T )

rae:

T — KonMYeCTBO JHEH B KaJIEHJAPHOM MECSIIIE, 3a KOTOPbII pacCUUTHIBAETCS MPOLICHTHAS CTaBKa,

KC; — xmoueBas craBka banka Poccuu, neiicTBOBaBIIast B i-OM MEPUOJIE KAJICHIAPHOTO MeCSIIa,

T; — KONMMYECTBO JHEW KaJIeHIapHOTO Mecsla, B T€YEHHE KOTOPBIX JEWCTBOBala MPOLIEHTHAs
ctaBka KC;.

Ilo neno3uraM, HOMHUHUPOBAHHBIM B MHOCTPAaHHOW BAJIIOTE PACKpbITas Ha caiite banka Poccun
CpElIHEB3BEILICHHAs CTaBKa IO JEMO3UTaM He MOJIEKUT KOPPEKTUPOBKE Ha M3MEHEHUE KIIOUEBOM CTaBKU
banxka Poccun.

Cpennsis 3a KaJleHAapHBIM Mecsl kiaroueBast ctaBka banka Poccuu, onpenensemas pacdeTHBIM
MyTeM, OKPYIJISIETCS A0 2-X 3HAKOB IOCJE 3aIsTOM.

CrpaBeuIiBasi CTOMMOCTD JCTIO3UTOB B CIIydae HAIMYHS MPU3HAKOB 00CCIEHEHNUS OIIPEICIIIETCS C
Y4E€TOM KOPPEKTUPOBKH B COOTBETCTBUU C MOPSIKOM, IpeycMOTpeHHbIM [Ipunosxenuem 4.

Iopsinok onpeneneHus: U KOPPEKTHPOBKH /IEHEKHBIX MOTOKOB:

JleHexxHbIe MOTOKH, BKITIOYAs IPOIIEHTHBIN T0X0/l, PACCUUTHIBAIOTCS B COOTBETCTBHUH C YCIOBUSIMHU
JIOTOBOpPA, WCXOMIS W3 [OMYIIEHHs, YTO [EHEKHBIE CPEICTBA YJEP)KUBAIOTCA BO BKJIAJEC B TEUCHUE
MaKCHUMaJIbHOTO CPOKa, MPEIyCMOTPEHHOTO JOTOBOPOM, U OyIyT BO3BpAIIaThCsl CBOEBPEMEHHO, TIPH 3TOM
JIATOI EHEeXKHOTO MOTOKA CYUTASTCS] MUHUMAJIbHAS /1aTa, B KOTOPYIO BO3MOKHO IOCTYIUICHHE JACHEKHBIX
CpPE/CTB, COOTBETCTBYIOIIAsl JaTe OKOHYAHWS N-Or0 IepHoja (32 HCKIOYEHHEM CIIy4aeB JIOCPOYHOIO
MOTaIIEHHs OCHOBHOT'O JI0JITa).

I'padmk 1eHEKHBIX TOTOKOB KOPPEKTHPYETCS B Cllydae BHECEHHUS] N3MEHEHHH B JOTOBOD, a TAK)KE B
Cllydae U3MEHEHHsI CyMMbI OCHOBHOTO JI0JITA.

5. Ilpu3HaHMe U OlleHKA LEHHBIX OyMar, B T.4. 1eMO3UTHBIX CePTH(PUKATOB
MomeHTOM NEPBOHAYAJIIBHOTO MPHU3HAHUSA IEHHBIX 6yMar SABJIACTCSL MOMCHT HEpexoJa K (DOHHy

! Ucrounuk uadopmarnuu: OpunuansHblii caiit banka Poccuu http://www.cbr.ru/statistics/?Prtld=int_rat Ceenenus o
BKJIaJaM (ziero3utam) pU3HYECKHX JIML U He)MHAHCOBBIX OpraHU3aluii B nenoM 1o Poccuiickoit @exepaiyu B pyoIisix,
nomnapax CIIA u epo.
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npaB cOOCTBEHHOCTH Ha LIEHHYIO OyMmary, a UMEHHO:

- €CITM [IeHHasi Oymara MoJUIe)KUT Y4eTy Ha CUeTe JIeNO - JaTa 3a4iCiIeHHUs [IEHHOW Oymaru
Ha CYeT Jeno, OTKphIThI Ympapmstomeid komnanuu J1.Y. [IM® B CnenuanusupoBaHHoM /[leno3utapuu,
MOJTBEPK/ICHHAs COOTBETCTBYIOIIEH BBINMUCKOM MO CUETY JeTo;

- €Cll JIOKyMEHTapHble IIeHHble OyMmMard He TOoAJexaT YdYeTy Ha cueTax Jerno (3a
HCKIIFOYCHUEM JICTIO3UTHBIX CEepTU(HUKATOB) - C JAaThl mpueMma IeHHoi Oymarum [IU®, ompeneneHHOW B
COOTBETCTBHH C yCIOBHUSIMU JIOTOBOPA U MOATBEPKACHHOW aKTOM IpHeMa-Tiepeadn [IEHHBIX OymMar;

- [0 JETO3WTHBIM CepTU(HKATaM - JaTa 3a4dCICHHS BO BKIAA (IETIO3MT) JCHEKHBIX
CpPEACTB, MOATBEP KACHHAS BBIITICKOM CO cyeTa 1Mo BKIany (IEMO3MTY) WM C AAThl MIPHOOPETEHUS! TAKOTO
cepTH(HUKaTa OATBEP)KICHHON aKTOM,;

—  Jlnss HOU — naTa otyera 6pokepa, comepxamiero nHpopmanuio o 3auncieann HOU.

MoMeHTOM TMpeKpallieHus TNpH3HAHMA L[EeHHOM Oymaru sBISsIeTCsl Jata Iepexoja IpaBa
COOCTBEHHOCTH Ha LIEHHbIE OyMaru, a UMEHHO:

- €CITM [IeHHast Oymara, IoJUIe)KUT y4eTy Ha CUeTe JICNO - JaTa CIIMCaHus LIeHHOW OyMaru co
cyera Jemno, oTkpeitoro Ympasistouiedl komnanuu J.Y. [IM® B CneumanuzupoBanHoM J[lenosutapum,
MOJTBEPK/ICHHAs COOTBETCTBYIOIIEH BBINMUCKOM MO CUETY JeTo;

- €CII JIOKyMEHTapHble IIeHHbIe OyMmMarum He TOAJeXaT YdYeTy Ha cdueTax nemo (3a
HCKITIOUYEHHEM JCMO3UTHBIX CEpTH(HKATOB) - ¢ AaThl mepenaun nenHoi Oymaru [IM®, ompenenenHoil B
COOTBETCTBHH C YCIOBHUSMH JIOTOBOPA U IMTOATBEPKACHHONW aKTOM IpHeMa-Tiepeadn IEHHBIX OymMar;

- TI0 JICTIO3UTHBIM CEpTU(HUKATAM - J]aTa CIIMCAHUS C BKJIaa (IeTo3uTa) AeHEKHbBIX CPEICTB,
MOATBEPXKICHHAs BBIMMCKOM CO CUeTa 10 BKJIAAY (JETO3MTY), WM C JAAThl CIIMCAHUS TaKOTro cepTH(HKaTa,
HNOATBEPKIECHHON aKTOM;

- €CJIM TI0 DMHUTEHTY IIeHHbIX Oymar BHeceHa 3amuch B EI'PYOJI o nukBumanuu - ¢ gaTel
3aIiCH O JIMKBUIAIMY SMHUTEHTA (IOTyYeHUs] HH(POPMAIMHU O JINKBUJIALUN YMUTEHTA).

CrpaBeayiiBass CTOMMOCTh IIEHHOM Oymarn — Ii€Ha, OIpeleleHHas ¢ TOMOIIbI0 MOJIENeH,
yKa3aHHBIX B pa3zene «Mo/ienn olleHKH CTOMMOCTH LIEHHBIX Oymar.

CTOMMOCTB JIOJITOBBIX LIEHHBIX OyMmar B CiIydae HaJIM4UUs MMPU3HAKOB O0ECHEHEHHS] U OTCYTCTBUS
neH 1 ypoBHsA ompenensercs B COOTBETCTBHH C HOPSAKOM KOPPEKTUPOBKH, MPEAYCMOTPEHHBIM
IIpunoxenuem 4.

CnpaBeuinBasi CTOMMOCTH JIOJTOBBIX LEHHBIX Oymar mpusHaercsi paBHod O (Homp), B cmydae
TMIOJTHOTO TIOTAlleH!s] HOMHHAJIA B COOTBETCTBHHM C YCIIOBHSMH BBIITYCKa LIEHHBIX OyMar - ¢ aThl HOJHOTO
TIOTaIIEHHs HOMHHAJIA B COOTBETCTBUH C YCIIOBUSIMHU BBIIyCKa [IEHHBIX Oymar.

CrpaBe/uiiBasi CTOMMOCTBH JIOJIEBOM IIeHHO#M Oymaru mpusHaercs paBHod 0 (Homs), B cimydae
oduIHaNTBEHOTO OITyOJIMKOBaHHMSI COOOLIEHHsI O OAHKPOTCTBE SMHUTEHTA IEHHOW OyMaru - ¢ JaThl
oUIHaIBHOTO ONMyOJIMKOBAaHUS TAKOTO COOONICHMS 3a MCKIIOYEHHEM CIy4aeB HAIWYMS I[eH aKTUBHOTO
pBIHKA 1O TakuM Oymaram JHOO OT4eTa OIICHIIMKA, COCTABJICHHOTO Ha JaTy IOCie Hayaja Ipolecca
0aHKPOTCTBA U HE paHee 6 MecsieB 10 MoMeHTa pacueta CHA.

3a0/KeHHOCTh 0 CAENKaM C IIeHHBIMH OyMmaramu, 3aKJIIOYEeHHBIM Ha ycioBusax T+ (mpu
HECOBIAICHUH JaThI TIOCTABKH IICHHBIX OyMar, onpeaeleHHOH yCIOBUAMH JOTOBOpA C JATOM 3aKIIFOUCHUS
JIOTOBOPA TI0 TIOKYTIKE/TIPOIake IIEHHBIX OyMar):

— B KauecTBe aKTHBA/00sA3aTeNbCTBA TPU3HACTCS B ATy 3aKIIOYCHHS OOroBopa IO
nproOpeTeHn0 (peanu3anny) IEHHBIX OyMar, B JaTy HalpaBJICHUS TOATBEPKICHUS Ha YYacTHE B
KOPITIOPATHBHOM JAEUCTBHH (aKIenT 0(epThl) B CIydae, €CIIH YCIOBHS HCIIOMTHEHHS O0(EepTHI ONPEACTICHBI U
HCHU3MCHHBI 10 JaThbl UCIIOJTHCHUS O(t)epTBI

— TIpeKpaiaer cBoe NMpH3HaHHE B JIaTy Iiepexojia paB COOCTBEHHOCTH Ha IIEHHbIE Oymaru
MOATBEPK/ICHHAS BBIMUCKOMN MO CUETY JETO.

CnpaBeinBasi CTOMMOCTb 33/I0JDKEHHOCTH M0 CIEJIKaM C IIEHHBIMU OyMaraMu, 3aKJIF04eHHbIM Ha
ycioBusx T+ ompemensieTcs B pa3Mepe pasHHUIBI MEXKIY CIPaBEIJIUBON CTOMMOCTBIO IIEHHOW OyMmarw,
SBIISIOMICHCS TPEIMETOM CAETIKH U CYMMOH CIENKH B BaJFOTE CEIKH, IPUBEACHHOHN K PYOIIIO TI0 TeKyIIeMy
KypCY BaJIOTHI.

Ilpn ompeneneHnu cCrnpaBeIMBON CTOMMOCTH 33/I0JDKEHHOCTH MO CIENKaM C OOJIMralusMH,
3aKJTIOYECHHBIX Ha ycloBusX T+, cripaBeannBas CTOMMOCTD OOJHTaINid, SIBISIOIIUXCS TPEAMETOM CIEIKH, C
JaThl 3aKJIIOYEHUS] CHEJKH JI0 JaThl Iepexoja IpaB COOCTBEHHOCTH Ha IIGHHbIE OyMmar, €XeIHEBHO
omnpezensercs 0e3 ydera HaKOIJICHHOTO KYITOHHOTO JI0X0/a, ONPEAEIeHHOr0 Ha aTy pacyera I10 CIeIKe B
COOTBETCTBHH C YCIOBUSIMHU CIEIIKH WIN MPABUIAMH OPTaHU3aTOPa TOPTOB.

B caydae  MOJOXKMTENbHOM  pa3HMILBL, CAEKAa  NPU3HAETCS B COCTaBe  AKTHBOB
(meGuTopcKas 3a0IKEHHOCTD) Y TIOKYTIATENs/ B COCTaBe 00A3aTeNbCTB (KPEAUTOPCKAs 3a[0JDKEHHOCTD) Yy
NpoJaBLa, OTPULATEIBHOW pa3HUIBI — B pa3Mepe aOCOJIIOTHOTO 3HAYeHHs OTOH pa3HUIBI B
cocTaBe 00s13aTeNILCTB (KPeIUTOPCKAst 3aI0JDKEHHOCTD) Y TOKYIATENs/B COCTaBe aKTHUBOB (1eOuTOpCKas
3aJI0JDKEHHOCTD) Y TIPOJIaBIia.
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Mopeu OLeHKH CTOUMOCTH LEHHBIX OyMar.

AKTHBHBIM PBIHKOM JUIS IICHHBIX OyMar, JOMYIICHHBIX K TOPraM Ha POCCUICKOMN HIM HHOCTPAHHOMN
Oupke (3a HMCKIIOUCHHEM OOJIMraluii BHEIIHMX OOJHMralMOHHBIX 3aiiMoB Poccuiickoii ®exnepanuuy;
€BpOOOIUranuii HHOCTPAHHBIX YMHUTEHTOB, JIOJITOBBIX IICHHBIX OyMar WHOCTPAHHBIX TOCYIAapCTB; IIEHHBIX
OyMmar MeKIyHapOIHBIX (DMHAHCOBBIX OpPTaHU3AIUI) MPU3HACTCS JOCTYIHAS U HaOMogaeMas OupikeBas
IUIOIIA/KA B CIIydae OJHOBPEMEHHOIO COOJIIOICHHS HUKEIEPEUHCIICHHBIX YCIOBUMZ:

- [eHHas Oymara JOIyImeHa K TOopraM Ha pPOCCHICKOH WM WHOCTpaHHOH Ompike,
npuBeneHHON B [Ipnnoxxenun 3;

- HAJIM4XSA IICHBI (KOTUPOBKK) 1 YpOBHS Ha HaTy ONpENeIeHHUs CIIPaBeUINBOM CTOUMOCTH (B
ciIydae, el Ha BCEX JOCTYITHBIX W HaOJ0ZaeMBIX OMPIKEBBIX IUIOMIAIKaX OBLT HETOPTOBHIM ACHb HA ATy
ompenenenuss CUA — aHamuM3MpPYIOTCA AaHHBIE IIOCIEAHETO TOPTOBOTO MHA Ha JAHHBIX I[UIOIIAAKAX,
MpeNUIeCTBYIOMEro HeTOoproBomy). IIpu 53TOM YYHUTHIBAIOTCS U aHATU3UPYIOTCS CYILIECTBEHHBIE
HaOJroTaeMble COOBITUS B OTHOIICHUM 3MUTCHTA WM PHIHKA B I[CJIOM, KOTOPBIC MPOM30ILUIN C MOMEHTa
MOCJICTHETO TOPTOBOTO JHSA U KOTOPBIC MOTJIH OBbI IIOBJICYh H3MCHCHHUE OIICHKH

1. B cilyyae HamM4Yusl MPU3HAKOB OOCCIICHCHHS CTOMMOCTH OMNPEACTSICTCS B COOTBETCTBHU C
MOPSIIKOM KOPPEKTUPOBKH, MPEyCMOTPEeHHBIM [Ipunoskenuem 4,

2. B Cllyyae U3MEHEHUS KII0UEBOW CTAaBKU pacueT CTOMMOCTH OCYLIECTBIIAETCS. HA OCHOBE LIEHBI Ha
nmary oueHkd, paccuntanHoii HKO AO HPJl mo Meronuke HP/I, 6a3a mamneix «llenoBoit nentp HPI»
(nanee umenyercs Metoauka HPJI®) m06bIM HOCTYIHBIM METOJOM PAcueTa, a B CIyyae ee OTCYTCTBUs Ha
JIaTy OLEHKM - Ha OCHOBE MOTUBHUPOBAHHOIO CY)KIEHHUS YOPABISIOLIEH KOMIIAHUM 10 MOJEIH
KOPPEKTHPOBKH IIEHBI MPEIBIAYIIET0 TOPTOBOrO AHA. VCTOYHMKOM WHQOpMAIUH SBISIETCS calT baHka
Poccun u Jlenta HoBOCTEH

- KOJIN4ECTBO cieiok 3a nociennue 10 (decsars) Toproeeix auei — 10 (ecsats) u 6oee;

- COBOKYIHBIH 00beM cienok 3a nocieanue 10 toproeoix aneit npesbicun 500 000 (ITstecot
ThICAY) pyOsiell (MIM COOTBETCTBYIOIIMI pyOJeBbIll 3KBUBaJeHT Mo Kypcy banmka Poccum Ha naty
OTIpeJIeNIeHUs] aKTUBHOTO PHIHKA, €CITH 00bEM CIEJIOK ONpeesieH B MHOCTPAHHOM BalIOTe).

B cnyudae, ecnu Ha naty ompeneneHuss CUA HETOPTOBBIM JA€Hb ObUT Ha OJHOW WM HECKOJIBKUX
JIOCTYIHBIX M HaOJI0JacMbIX OHPIKEBBIX IUIOIIAJKAX, AHATU3UPYIOTCS [aHHBIC TEX JOCTYIHBIX U
HaOJFoTaeMBIX OMPIKEBHIX TUIOIIAA0K, Ha KOTOPBIX OCYIIECTBIUIMCH TOPTH Ha naty onpeneneHus CUA.

I[.]'Iﬂ OIICHKH CHpaBEZ[JII/lBOﬁ CTOMMOCTH IE€HHBbIX 6yMar B IeJAX HACTOAIIMX HNpaBUJI
OCHOBHBIM PBIHKOM NMPU3HAETCH:

OcHoBHOIl pbIHOK s | [lopsinok npu3HAHMS PHIHKA OCHOBHBIM
LEHHBIX OymMar B HeJasXx

HACTOSLIMX IIpaBua

onpenenenuss CHA

s poCCUICKUX LIEHHBIX MockoBckast Oupxa, eciii MOCKOBCKas OUp)ka SIBJISETCS aKTUBHBIM
Oymar PBIHKOM.

B cnyuae, eciiu MockoBckasi 6upska HE SIBISETCS] aKTUBHBIM PBIHKOM —
poccuiickast OUpKeBas IUIOIIAIKA U3 YUCIA AKTUBHBIX PHIHKOB, TI0 KOTOPOA
ompeneeH HanOONbIINK OO0MmHUi 00BEM CHEIIOK 1O KOJNWYECTBY IIEHHBIX
Oymar 3a npenprnymue 30 (Tpuanate TOProBeIX) THEH.

I[Ipu otcyrctBum wmHOpMamuu 00 00BEME CHENOK IO KOJIHUYECTBY
LEHHBIX OyMar ucroib3yercs HHpopMars 06 00beMe CICIOK B ICHS)KHOM
BeIpakeHun. [Ipu paBeHCTBEe 00BEMa CHENOK HAa Pa3IMYHBIX TOPTOBBIX
IUIOINAIKAX OCHOBHBIM DPBIHKOM CYHTACTCsS TOProBas IUIOIIAAKA C
HauOOJIBIIUM KOJIMYECTBOM CJIEJIOK 3a JaHHBIN TIEPHO/I.

2 B ciyuae, ecnu OOJMTallMM BHENIHMX OOJMIallMOHHBIX 3aiiMoB P®, NONroBble IeHHble GyMard MHOCTPAHHBIX TOCYHAPCTB,
€BPOOOIUTaIIMd HHOCTPAHHBIX SMUTEHTOB, LICHHBIC OyMaru MEKAyHapOIHbIX (PMHAHCOBBIX OPraHU3aLUi JOMYLICHBI K TOPTraM TOJIBKO
Ha POCCHUIICKOI OUpIKE, TO AKTHUBHBIN PHIHOK, OCHOBHOM PBIHOK M CIPAaBEAJIMBasi CTOMMOCTD LICHHBIX OyMar ONpeAeNseTcs TaK xkKe, Kak
OIPEeENIACTCS aKTUBHBIIA PBIHOK M CIIPABEUTUBAsi CTOMMOCTb OOJIUTallUil POCCUICKOr0 SMHUTEHTA.

3 Ilena, paccuntannas HKO AO HPJ] no metomonorusim, yreepxaeHusiM 01.12.2017 u no3anee. [Ipuoputer otaaercs nocneaHeit
YTBEPXKIICHHON METOJIMKE B paMKaxX KaKIOTO BHIA ICHHBIX OyMar.
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Haus MHOCTPAaHHBIX
LIEHHBIX Oymar

Poccuiickas uinu MHOCTpaHHAs OMpiKa M3 YMCIIa AKTUBHBIX PHIHKOB, I10
KOTOpOH OTpeJiesieH HauOoJIbIIni 00Iuii 00beM CIENOK MO KOJUYECTBY
HeHHbIX Oymar 3a npensiaymue 30 (TpuauaTs TOProBIX) AHEH.

B ciy4ae, ecnn neHHast Oymara He TOpryeTcsi Ha POCCHIiCKO# Oupike -
WnoctpanHast OMprka U3 YKMCla akKTHBHBIX PHIHKOB, [0 KOTOPOH onpeeseH
HanOonpIInii 00K 0OBEM CHENOK IO KOJMYECTBY IEHHBIX Oymar 3a
npensiaymue 30 (Tpuaomate TOproBeix) nHeil. [lpm  oTcyrcTBUHM
nHpopMammu 00 oO0BEeMe CHETOK IO KOJUYECTBY MEHHBIX Oymar
UCTIONB3yeTcst mHpopMaIwa 00 o0beMe CHETOK B IEHE)KHOM BBIPAKCHUU.
ITpn 5TOM BenMUMHBEI 00BEMa CHAEIOK B BAIIOTE KOTUPOBKH IEPEBOISITCS B
py6um o xypey banka Poccnn Ha naty onpenenenus CUA. Ipu paBeHcTBe
o0beMa CHOENOK Ha Pa3IMYHBIX TOPTOBBHIX IJIOIIAAKAaX OCHOBHBIM PHIHKOM
CUMTaeTCs TOProBas IUIOLIAZKa C HAaHOOJBLIMM KOJMYECTBOM CHEIOK 32
JIaHHBIN NIEPUOJI.

Jlns oOmuranuii BHEITHUX
OOJIUTallMOHHBIX  3aMOB
Poccuiickoit denepanuu,
JIOJITOBBIX IICHHBIX Oymar

HWHOCTPaHHBIX
rocyJapcTB,  JOJITOBBIX
[IEHHBIX Oymar

HMHOCTPAaHHBIX I'OCYAPCTB

BHeOuprkeBoii peIHOK.

B cnyvae, ecnu o0nuranuu BHEIIHUX OOJMTAIlMOHHBIX 3aliMOB P®,
JIONITOBBIC IIeHHbIE OyMaru HHOCTPaHHBIX FOCYJapCTB JOMYIIEHBI K TOpraM
TOJIBKO Ha POCCHHCKOW OMpIKe, TO aKTHBHBIH PHIHOK, OCHOBHOH PBIHOK M
CIpaBeAJBasl CTOMMOCTb IIGHHBIX Oymar ompezensercs Tak ke, Kak
OTIpeNeNAeTCs aKTHBHBIM PBIHOK W CIIPAaBEUINBAs CTOMMOCTH OOJHTaIlHid
POCCHICKOrO YMUTEHTA

B Tom ciyuae ecnu ieHHast Oymara He JOIyIIeHa K TOpraM HU Ha OXHOW OMpIKe, OCHOBHBIM PBIHKOM B
OTHOIIICHUH JJAHHOH [IEHHON OyMaru mpu3HaeTcsi BHEOMPIKEBOH PHIHOK, JaXKe B OTCYTCTBHE HHPOPMAIUU 00

o0BeMe TOPIrOB HA HEM.

OO0mMe MoJI0KEHHS.
Z[J'IH OLICHKU CHpaBeI[JIHBOﬁ CTOUMOCTH LICHHBIX 6yMar I/ICHOJ'II)SyIOTCSI MOACJIU OLICHKHU CTOUMMOCTHU
ICHHBIX 6yMar, JJISL KOTOpI)IX onpeﬂeneH aKTI/IBHLIﬁ pI)IHOK, U MOJACJINU OLICHKU CTOUMOCTHU LHCHHBIX 6yMar,
JJIA KOTOpI)IX HC onpe/:[eneH aKTHBHLIﬁ pI)IHOK, a TaKXC MOACIIN OLCHKH, IIO KOTOpLIM onpeueneH

AHAJIOTUYHBIA aKTHB.

CHpaBC,Z[J'II/IBaFI CTOUMOCTB O6J'II/IFaLII/II\/’I OIPCACIIACTCA € YYETOM HAKOIJICHHOI'O KYIIOHHOTO A10XO04a

Ha jaary onpenenenus CHA.

Pacuer neHEXHBIX MOTOKOB OOJMIalMM C HEONPE/IEJICHHBIM KYMOHOM HW/WJIM HOMHHAJIOM B
OynymieM B ciydae OTCYTCTBHMS LeHBI | ypoBHsS wmiam neH HPJl paccumThiBaeTcst B COOTBETCTBHHU C

IIpunoxenuem 2b.

Mojaean OlleHKH CTOMMOCTH IEHHBIX 6yMar, AJISt KOTOPLIX OmNpeaeasieTCst AKTHBHBIH ﬁnpmenoﬁ

pbIHOK (1-i ypoBeHbB)

Ilennble 6ymaru

Iopsigok onpenesieHUsi cipaBeAJIuBOi CTOUMOCTH

Lennas Oymara
POCCHIICKOTO SMUTEHTA

Jnst  ompeneneHusl CIpaBEeAMBOM CTOMMOCTH, HCIIONB3YIOTCS IIEHBI
OCHOBHOTO pBIHKa (M3 YMCIIa aKTUBHBIX POCCHHCKHMX OMpIK), BHIOpaHHBIE B
cienyroneM nopsake (yObIBaHHS IPUOPUTETA):

d) [eHa 3aKPBITHS HA MOMEHT OKOHYAHHUS TOPTOBOM CECCHU POCCHUCKO
Oompxu Ha maty ompeneneHuss CYA mpu yclnoBHM TOATBEPKACHUS €€
KOPPEKTHOCTH;

Lena 3akpbITHS TPHU3HAETCS KOPPEKTHOM, €CIHM PACKPHITHI JTaHHBIE 00
o0BeMe TOproB 3a JeHb W O0BEM TOProB HE PaBEH HYJIO M Takas IIeHa
3aKpBITHS HE PaBHA HYIIO.

b) mena cmpoca (bid) Ha MOMEHT OKOHYAHHUSI TOPrOBOW CECCHUU
poccuiickoii Oupxu Ha aaTy onpeznenenust CHA npu ycaoBUM MOATBEPKACHUS
€€ KOPPEKTHOCTH;

Lena cnpoca, omnpenenenHas Ha gary ompefenenus CHA, npusHaercs
KOPPEKTHOH, €clli OHa HAXOAUTCA B HHTEpBalle MEXAY MHHUMAJIBHOW U
MaKCHUMAaJIbHON IIEHAMH CIHENOK, BKIIOYas T'PaHWIBI WHTEpBaJa, HA ITY JKe
JIaTy DTOMU Ke OUpPKH;

C) cCpemHEB3BEICHHAS [I€HA HA MOMEHT OKOHYaHHs TOPrOBO# CeCcHH
poccuiickoii 6upxku Ha mary ompexaeneHuss CHA. [Ipu ycioBuu, 94To JaHHAS
[IEHA HAaXOOWTCS B TMpeIeNax CIpela IO CHpocy U MPENIOKCHHUIO Ha
YKa3aHHYIO J1aTy.

CnpaBeuinBasi CTOMMOCTB JIOJITOBOM ILIEHHOH Oymaru ompenessiercst c
Y4€TOM HAaKOILUIEHHOI0 KyNOHHOT'O 10X0Ja Ha aaTy onpeneneHus CUHA.
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Ecnu Ha paty onpenenenuss CHA oTCYTCTBYIOT LIEHBI OCHOBHOTO PBIHKA,
JUISL OIIpEeNIeNICHHs] CTIPAaBENTMBOM CTOMMOCTH LIEHHOH OyMmaru MpuUMEHSIOTCs
MOJIETIM OLIEHKH CTOMMOCTH IIEHHBIX OyMar 2-ro ypOBHs, 332 HCKIIIOYEHUEM
cily4asi, KOTrJla OTCYTCTBHE PBIHOYHBIX II€H OOYCJIOBJIEHO HETOPTOBHIM JHEM
OCHOBHOT'O PBIHKA Ha BCEX JOCTYIHBIX M HaOJIOJaeMbIX IUIOmaaKax. B atom
ciydyae Ha jary ompeneneHuss CYUA  fomycTUMO HCNONB30BaTh  LEHBI
MIOCJICTHETO TOPTOBOTO THSI OCHOBHOH OMPXKH.

Lennas Oymara

HMHOCTPaHHOTO
9MHUTEHTA

Ecnu it onpeneneHust cripaBeIMBOW CTOMMOCTH HCHONB3YIOTCS IICHBI
OCHOBHOTO POCCHICKOTO PHIHKA (W3 YHCIIa aKTUBHBIX POCCHICKHUX OHPIK), TO
WCTIONB3YIOTCS IIHBI, BBIOpaHHBIE B CIEAyIOIMIEM Topsiake (yObIBaHUS
MIPHOPUTETA):

a)  IeHa 3aKPBITHS Ha MOMEHT OKOHYAHHS TOPTOBOM CECCHU HA TOPTOBOM
IUIOIIA/IKE pOoCCHicKoW Ompkm Ha nary ompeneneHuss CUA mpu ycrmoBun
MOATBEPKIICHNS €€ KOPPEKTHOCTH.

Llena 3akpbITHsI NMPHU3HAECTCS KOPPEKTHOM, €CIIM PACKpPBITHI JTaHHBIE 00
o0beMe TOProB 3a JeHb M 00bEM TOProB HE paBEeH HYJIO W Takas IeHa
3aKpBITHS HE paBHA HYIIO

b) 1mena cmpoca (bid) Ha MOMEHT OKOHYaHHS TOPrOBOM CECCHHM Ha
TOProOBOM IUIOIIAAKE poccHiickoi Oupku Ha gaty ompeaeneHus CUA npu
YCIIOBUH NOATBEPXKICHUS €€ KOPPEKTHOCTH;

Iena cmpoca, onpenenenHas Ha ngary omnpexaeneHuss CUA, nmpusHaercs
KOPPEKTHOM, €CclIM OHa HAaXOIUTCS B HHTEpBale MEXIy MHHHMAIbHOW M
MaKCHMaJIbHOM IIEHAaMH CJIIEJIOK, BKJIIOYas T'PAHUIIBI MHTEPBana, Ha 3Ty JKe
JIaTy TOH ke OMpKH;

C) cpeAHEB3BEIICHHAS [I€HA HA MOMEHT OKOHYaHHs TOPrOBO#l Cecchu
poccuiickoit 6upxku Ha fary omnpeaenenuss CHA. [Ipu ycioBuu, uTo JaHHas
[[EHa HaXOJUTCAd B TMpeleNnax COpeAa II0 CIOpoCy U MPeUIOKEHHI0 Ha
yKa3aHHYIO J1aTy.

Ecnu 1 onpenieneHus clipaBeUIMBON CTOMMOCTH, UCTIONB3YIOTCS LIEHBI
OCHOBHOTO MHOCTPAaHHOTO pBIHKA 3a MOCJEIHHH TOPTOBHIM AeHb (M3 uucia
AKTHBHBIX HMHOCTPAHHBIX OWPXK), TO HCIIOJB3YIOTCS ILIEHBI, BHIOpaHHBIE B
cienyroneM nopsake (yObIBaHHS IPUOPUTETA):

a) neHa 3akphITHA (pX_last) HA MOMEHT OKOHYaHHsI TOPIOBO CECCHU Ha
TOPTrOBOM IUIOMIAZKE MHOCTPAHHOW Ompyku Ha maty ompenerneHuss CHA npu
YCIIOBUH NOATBEPXKJICHNS €€ KOPPEKTHOCTH.

Llena 3akpbITHsI NMPHU3HAETCS KOPPEKTHOM, €CIIM PACKpPBITHI JIaHHBIE 00
obbeMe TOProB 3a JieHb U 00bEM TOPTOB HE paBEH HYJIIO.

b) uena copoca (bid last) Ha MOMEHT OKOHYAaHHSI TOPTOBOM CECCHUH HA
TOPTrOBOM IJIOIIAZIKE MHOCTPAHHOM Ompku Ha naty ompeneneHus CHA mpu
YCJIOBUH MOATBEPXKICHHS €€ KOPPEKTHOCTH;

Ilena cmpoca, onpenenenHass Ha naty omnpeneneHuss CUA, npusHaercs
KOPPEKTHOM, €clIM OHa HAaXOJIUTCS B WHTEpBale MEXIy MHHHMAaJIbHOW M
MaKCHMaJIbHOM IIEHAaMM CJIeJIOK, BKJIIOYas TPaHUIIbl MHTEpBaia, Ha 3Ty JKe
JlaTy 3TOH ke OUpKH.

CnpaBeuiiBasi CTOMMOCTD JIOJTOBOHW IIEHHOW OyMaru omnpeziesnsieTcst ¢
YYETOM HaKOIUICHHOTI'O KYNOHHOTO JI0X0J1a Ha faty onpeznenenust CHA.

Ecn va pary ompenenenus CYUA OTCYTCTBYIOT ILIEHBI OCHOBHOIO
AKTHBHOTO PBIHKA, JUJIS OMNPEACICHHS CIPAaBEIJIMBOH CTOMMOCTH IEHHOMN
OymMarn TPUMEHSIOTCS MOJENTH OICHKH CTOMMOCTH ILEHHBIX Oymar 2-ro
YPOBHSI 3a HCKJIIOYEHHEM Cliy4as, KOTAa OTCYTCTBHE PBIHOYHBIX ICH
00yCIIOBJICHO HETOPTOBBIM JHEM Ha BCEX JOCTYHNHBIX M HaOJI0JaeMbIX
IUTOIIAIKaX OCHOBHOTO pBIHKA. B 3TOM ciydae Ha naTy ompeaeieHus
CIpaBeIMBOM CTOMMOCTH JOITyCTUMO HCIIOJIb30BaTh IIEHBI IOCIETHETO
TOPrOBOT'O JHSI OCHOBHOM OMPIKH.

MopeJsiu OLIeHKH CTOMMOCTH LeHHBIX OyMar, 11 KOTOPBIX oIpe/iesisieTcs BHeOUP KeBOW PHIHOK MJIN
JJISl KOTOPBIX HMEKTCs HadJI0/1aeMble IaHHbIC B OTCYTCTBHH 1ieH 1-r0 ypoBHs (2-if ypOBeHB)

Lennble 6ymaru

Iopsiaok onpenesieHusi CipaBeAIuBOi CTOMMOCTH

Poccuiickue
WHOCTpPaHHBIC
Oymaru

u
ICHHBIC

Jas oduranmuii poccHiicKNX FMUTEHTOB B OPsSiAKe YObIBAHHSA
NMpHOPHUTeTA:
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a) mena, paccuurannas HKO AO HPJI (mo Merogosnorusim,
yrBepxkaeHHbM 01.12.2017 u mo3anee); Metoa ¢dakTudyeckux 1eH; Metoa
OKCTPANOJSIIMK  MHJAEKCOB; MHBIX MeTomax OLIEHKH, OTBEYaIOIIUX
KPHUTEpUSIM UCXOJHBIX JaHHBIX 2-TO YpOBHs B cooTBeTcTBUU ¢ MCDO13;

b) nena 3akpeitust (Last Price) BGN (Bloomberg Generic),
packpbiBaeMasi HHpopMannoHHOH cuctemoi "biymOepr" (Bloomberg) na
naty onpeneneHust CUA;

c) mena 3akpeiTust (Mid Line) BVAL (Bloomberg Valuation),
packpeiBaeMasi mH(popmarmonHoi cuctemoit "bmymOepr" (Bloomberg) na
narty onpeneneanss CHA mpu ycnoBuu, 94To 3HaYSHHUE TOKa3aTess Score Io
yKa3aHHOH IIeHe He HIDKE 6;

d) Mozens OIEHKH sl LEHHBIX Oymar, HOMHHHPOBAHHBIX B PyOIIIX
(ITpunoxenwue 2A).

Ilpu oTcyrcTBUM HEOOXOOMMBIX J@HHBIX Uil pacdyera CTOMMOCTH,
CIpaBeAJINBast OLICHKA OIpeieNnseTcs Ha 3-M YPOBHE OLICHKH.

J1s1 06Mranuii HHOCTPAHHBIX DMUTEHTOB!:

[ns  ompeneneHus — cnpaBedJIMBOM  CTOMMOCTH,  MCIIOJIB3YIOTCA
HaOmoaeMbple [IEHBl ~ BHEOMPIKEBOTO PBIHKA, BHIOPAHHBIC B CIICIYIOLIEM
nopsiake (yOBIBaHHS IIPHOPUTETA):

1) wena 3akpeitus (Last Price) BGN (Bloomberg Generic),
packpeiBaeMasi mH(popmarmonHo# cuctemoit "bBrymOepr" (Bloomberg) na
naty onpenenenus CHA

2) wuena 3akpeitus (Mid Line) BVAL (Bloomberg Valuation),
packpbiBaeMasi nHpopMannoHHOH cuctemoil "biymGepr" (Bloomberg) na
nary onpenenenns CHA mpu ycinoBuu, 4TO 3HaUSHHUE TT0Ka3arens SCOre 1o
yKa3aHHOH LIeHe He HIDKe 6

CrpaBeyiiBasi CTOUMOCTh JOJTOBOM IICHHOW OyMaru Ompenensercs C
YYeTOM HaKOIUIEHHOT'O KYIIOHHOTO 10X0/a Ha aaTy ompeneneHus CUA.

B caydae OTCYTCTBHSA IIEH 3aKpBITHS B HH(MOPMAIIMOHHON cHCTEMe
Bloomberg B CBf3M ¢ HETOPrOBBIM JHEM Ha BCeX MAOCTYNHBIX H
HaOJIOMaeMBIX IUIOIAAKaX OWpXK, MO UTOTaM TOProB Ha KOTOPBIX
OTIpeneNsaeTcs [eHAa 3aKpBITHS, IS [elel ONMpeleNieHHus CHpaBeTHBON
CTOMMOCTH aKTHBOB HCIIOJB3YETCS IIEHA 3aKPBITHSI MTOCIECIHETO TOPTOBOTO
TTHSL.

OGuranms BHEIIHUX
O0JIUrallMOHHBIX 3aiIMOB
Poccuiickoit ®enepanuu

Honrosas nexnHast Oymara
WHOCTPAaHHBIX
TOCY/IapCTB

Jns  omnpeneneHus — cnpaBeJIMBOM  CTOMMOCTH,  UCIIOJIB3YHOTCS
HaOJoaeMble [IEHbl ~ BHEOMPIKEBOTO PBIHKA, BHIOPAHHBIE B CIIEIYIOLIEM
nopsiike (yOBIBaHHS IPHOPUTETA):

1) wuena 3akpertmsi  (Last Price) BGN (Bloomberg Generic),
packpbiBaeMasi nHpopMannoHHOH cuctemoil "biymGepr" (Bloomberg) na
naty onpenenenus CHA

2) uena 3akpertusi (Mid Line) BVAL (Bloomberg Valuation),
packpeiBaeMasi mH(popmarmonHoi cuctemoit "brymOepr" (Bloomberg) na
nary onpenenennst CHA npu ycinoBuu, 4To 3HaUSHHE TTOKas3artesst SCOre 1o
YKa3aHHOM IIeHE He HIDKE 6

3) Lena, paccunranHas LlenoBeiM nienTpoM HPJI (1o MeTomonorusim,
yrBepxxaeHHbM 01.12.2017 u mo3gHee) Mo MeToaM OLEHKH, OTBEYAIOIINX
KPUTEPHSIM UCXOIHBIX JAHHBIX 2-TO YpOBHS B cooTBeTcTBHU ¢ MCDO13.

4) Jlns eBpooGuuranmii MOJENb OLEHKM B COOTBETCTBHH C
[Mpunoxxennem 2A k HactrosmuM [IpaBunam (YpoBeHb 2).

Ecnu yka3aHHBIE IIEHBI OTCYTCTBYIOT, JJISl IEHHOW OymMaru nmpuMeHseTcs
3-i1 ypoBeHb OLIEHKH CTOMMOCTH [IEHHBIX Oymar.

CnpaBeuiiBasi CTOMMOCTD JOJITOBOM LEHHOW Oymaru orpenessiercst ¢
YYETOM HaKOIUICHHOT'O KYNOHHOTO JI0X0/1a Ha faty onpezaenenust CHA.

B ciydae oTcyTrcTBHSA IIeH 3aKkphITHS B HMH(QOPMAIMOHHOW CHCTEMeE
Bloomberg B cBsS3M C HETOProBBIM JHEM  Ha BCEX JOCTYIHBIX H
HaOJII0aeMbIX TUIOMIAAKAX , 10 UTOTaM TOProB Ha KOTOPBIX ONpPENeIseTcs
LEHa 3aKpbITHS, TO I LeNed OmpeJeNieHHs CIpPaBeUIMBOH CTOMMOCTU
AKTHBOB HCIIOJIb3YETCS [IEHA 3aKPBITHS IOCIEIHETO TOPrOBOTO JHS.

Mopesn OlleHKH CTOMMOCTH IIeHHBIX OyMar, AJ1s KOTOPBIX He onpeaesieTcsi AKTUBHBIN PHIHOK U
OTCYTCTBYKOT HabJio1aeMble JaHHbIe (3-ii ypoBeHb)

15



Ilennble Gymarn

Iopsaok onpeaeneHusi CipaBeAJUBOH CTOMMOCTH

Jeno3uTHsli cepTudukar

[[J'IH OIpPCACICHUA CHpaBe[[J'IPIBOﬁ CTOUMOCTHU, HUCHOJIB3YCTCA METOI
OIPCACIICHUA CHpaBe)IJ'IPIBOfI CTOHUMOCTH, HpPIHHTI:IIZ AJId A€HEXKHBIX CPCIACTB
BO BKJIaJax

Iennas Oymara
POCCHHCKMX YMUTEHTOB U
LIEHHas Oymara
WHOCTPaHHBIX SMUTEHTOB

JIis OLIeHKU MCTIONB3YIOTCS CIEAYIOIIME LIEHBI B CIEAYIOIIEM MOpsaKe
(yObIBaHMS NPUOPUTETA):

e IleHna, paccunranuas [lenossim [learpom HPJI (o MeToom0THsIM,
yrBepxkaeHHeiM  01.12.2017 wu mno3gHee) ¢ HCIONb30BaHUEM
METO/IOB OLIEHKH, OTBEYAIOIINM KPUTEPHAM MCXOIHBIX JAHHBIX 3-
r0 ypoBHs B cootBeTcTBHH ¢ MC®DO (IpHOPHUTET OTAAETCS ICHAM,
OIIPEAEICHHBIM IO TTOCIEeTHEH YTBEP/KACHHON METOIUKE OLIEHKH);

e 1eHa 3akpeitusa (Mid Line) BVAL (Bloomberg Valuation),
packpeiBaeMass ~ MHPOpPMAanMOHHOW  cucrtemoir  "Bmymbepr"
(Bloomberg) Ha maty onpenenenus CHA B ciydae, ecny 3HaUeHHE
nokasartesst Score 10 YKa3aHHOMU IieHe HIXKe O;

e Jlna OLEHKM  HCHONB3YyeTCd  CTOMMOCTb,  OINpPENEICHHYIO
OLIGHIIIMKOM IO COCTOSHMIO Ha aaty He paHee 6 (LLlecTs) Mecsen
no natel ompexaeneHuss CYHA u cocTaBleHHOrO0 He To3aHEe 6
(Illects) MecsimeB [0 JAaThl  ONpENeNCHHUsS  CIpaBeAIMBOM
CTOMMOCTH.

Mopaeu OlleHKH CTOMMOCTH IeHHbIX ﬁyMar, 0 KOTOPBIM OoIpeaeJaeH aHAJOTHYHbIH AKTHB

IlenHble Oymaru

Iopsinok onpeneneHns CIPaBeIIUuBOl CTOUMOCTH

Ilennas Gymara sBIsIETCS
JOTIOJTHUTENEHBIM
BBIITyCKOM

Jns  omeHKM [eHHOH OyMmarm UCIONB3yeTCcs IIeHa  BBIMYCKa
(aHAIOTHYHOTO aKTHBa), 10 OTHOIICHHIO K KOTOPOMY MJaHHBIH BEIITYCK
SIBIISIETCSL OTIOJIHUTEIbHBIM, ONpeAeieHHast, Ha naTy onpenenenus CUA B
COOTBETCTBHH C MOJICIIIMH OLIEHKH CTOMMOCTH IIEHHBIX OyMar, sl KOTOPBIX
OTIpeIIeNIeH aKTHBHBIHA PHIHOK (MCXOIHBIC TaHHBIC YPOBHS 2).

CrpaBeuiiBasi CTOUMOCTh OMPEAEISETCS COTJIaCHO 3TOMY TOPSAKY A0
BO3HUKHOBEHUS CIIPABEUIMBOI CTOMMOCTH IICHHON OyMaru, sBJISFOIIEHCS
JIONIOJIHUTEIIbHBIM BBIITYCKOM.

Iennas Oymara,
MOJIyYeHHas B PE3yJIbTaTe
KOHBEpTallMM B  Hee
Ipyroil IICHHOW Oymaru
(ucxomHOM LEHHOH
Oymarn)

JUis oLleHKM IeHHOW Oymarmu, MCIOJB3yeTCsl IIeHAa MCXOIHON IeHHOH
Oymarm, ompeneneHHas Ha naTy onpenenenus CUA B COOTBETCTBUU C
MOJICTISIMU OLIEHKH CTOMMOCTH LEHHBIX Oymar, Jis KOTOPBIX OIpeaeseH
AKTUBHBI pPBIHOK, CKOPPEKTHpPOBaHHAas C Yyd4eToM Kod(dduimenra
KOHBEpTAINX (UCXOIHbIC JaHHBIC YPOBHSA 2).

Ecrmu HEBO3MOXKHO ONPENEIHTh B COOTBETCTBHH C MOJEIISIMH OLCHKH
CTOMMOCTH IICHHBIX OyMar, Il KOTOPBIX OIpeesicH aKTUBHBIN PHIHOK IICHY
HCXOMHOW IIeHHOW Oymarm Ha nary ompeneneHuss CUA, ucmomessyercs
CIpaBeIMBasl CTOMMOCTh HMCXOJHOHM I[IeHHOW OyMmaru, ompejieicHHas Ha
JaTy KOHBEpTallMM, CKOPPEKTHUPOBaHHash C ydeToM KoddduiueHra
KOHBEpTALUH (HCXOJHBIE JaHHBIE YPOBHA 2).

CrpaBeyuBasi CTOMMOCTh ONPEAEISIETCSl COTIACHO 3TOMY MOPAIKY Ha
naty konBepramuu. Co ciemyromed OaTel CTOMMOCTH OIpefenseTcs B
o0miem mopsiike.

— OIlEHOYHOW  CTOMMOCTBIO ~ OONMWTanuii  HOBOTO  BBIMYCKA,
MIPU3HAHHBIX B PE3yJIbTaTe KOHBEPTALUU B HUX KOHBEPTHUPYEMBIX UCXOAHBIX
LEHHBIX OyMar, SBISICTCS OIICHOYHAs CTOMMOCTh KOHBEPTHPOBaHHBIX
LEHHBIX OyMmar, JeleHHas Ha KOJWYEeCTBO OOJHramuii, B KOTOpPOE
KOHBEPTHUPOBAaHA OJTHA KOHBEPTUpYeMas IICHHAs Oymara.

—  OLEeHOYHOH  CTOMMOCTBEO  OONHramiii  HOBOTO  BBITYCKa,
MPU3HAHHBIX B PE3YJIbTATE KOHBEPTAIIMH B HUX MCXOJHBIX OOIUTAIMN TIPH
peopraHM3alMyd AMHTEHTa TaKWX OONWTalii, SBISETCS OICHOYHAs
CTOMMOCTHh KOHBEPTHUPOBAHHBIX OOJIMTaIUi.

Lennas
nproOpeTeHHast
pa3MeeHnn

Oymara,
pH

CrpaBenBasi CTOMMOCTb OIIpEZeTsieTCs Kak neHa pasmenienust. C natsl
TIOSIBJICHVS II€H, TIO3BOJISIOIINX MPOM3BECTH OLIEHKY 110 JAaHHBIM aKTUBHOTO
OCHOBHOTO DBbIHKA, CIIPaBE/UINBasl CTOMMOCTb OMpENeNsieTcss B 00IIeM
nopsiake. Ilpn oTcyTCTBUE yKa3aHHBIX IeH B TedeHue 10 paboumx qHEH c
JaThl pa3MEIICHUs LIEHAa pa3MEIlEeHUs] KOPPEKTUPYETCs MPONOPLUOHAIBHO
HM3MEHEHHUIO KItoueBoil ctaBku banka Poccun 3a atot nepuog.

Haumnas ¢ 11 gHs cnpaBeuiMBas CTOMMOCTB OIPEZENsieTCsl B 00LieM
MOpSAKE.
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6. Ilpu3HaHue U OLEHKA AeOMTOPCKON 3a10/KEHHOCTH U MPeIoNiaT

IlepBoHayaibHOe MNpPU3HAHHE M IMpeKpalleHHe MPU3HAHMA, OLIEHKAa [1e0UTOpCKoil
3a/10/2KEHHOCTH .

Ecimm B pesymbraTe coBepmieHHS caenok ¢ umymectBoMm I[IM® BosHmKaeT neOuTOpCKas
3aJJOJDKEHHOCTB, 1, COTJIACHO YCIIOBHSM CHIEJIKHU, HE OIIPe/ieIeHa KOHKPETHAs 1aTa €€ MOTalllCHNs, HO YKa3aH
IpEeNeNbHBIl CPOK, B TEUEHHE KOTOPOTO TaKas 3aJOJDKEHHOCTh [OJDKHAa OBITh IOramieHa, TO I
ONpeNieNeHUs] CIPaBEAIMBONM CTOMMOCTH CpPOK TIOTAleHHs TaKOM 3al0JKEHHOCTH HPUHUMAETCS
MaKCUMAaJIbHBIM B OTCYTCTBHE 0OOCHOBAHHOT'O SKCHEPTHOIO (MOTHBUPOBAHHOIO) CYXACHUS YIPaBISAIOIEH
KOMaHUX 00 MHBIX CPOKax IOTaIlCHUs TAKOH 1eOUTOPCKOH 33/10DKEHHOCTH.

Ecnu ycnoBust cienky He cofiepKaT KOHKPETHOW JIaThl OTaIIeHHs 1eOUTOPCKOMH 3a/10JPKEHHOCTH U
OTCYTCTBYET NpEJENbHBINA CPOK MOTallleHus, TO Ul LieJel onpeaeseH s CIIPaBeATNBOM CTOMMOCTH TaKon
CPOK JIOJDKEH OBITh YCTaHOBJIEH HA OCHOBaHHU 00OCHOBAHHOTO SKCIIEPTHOTO (MOTHBUPOBAHHOTO) CYKICHUS
YOPaBIISAIOEH KOMIAHUH.

IIpn ompeneneHnm cpoka MoOTramIeHMs AEOMTOPCKOM 3aO0JDKEHHOCTH B CIy4ae €CIU CpOK,
YCTaHOBJICHHBIM YCIIOBHSIMA CHCTKH NPUXOAWUTCS Ha TNpa3gHAYHBIN/HepaOOUYMil/BRIXOMHOW JCHBb,
Ynpasisromas KOMIIaHUS pyKOBOICTBYETCS MOJIOKeHUAMH cTaThu 193 ['paxkmanckoro koxekca Poccuiickoit
®denepanuy, a IMEHHO THEM OKOHYAHHS CPOKa CUMTAETCS OMMKANIINK CclIeayromui 3a HuM pabounii 1eHb
(B OTHOLIEHNY TIEPEHOCA B CBSA3H C TPa3AHUYHBIMH/HEPAOOINMH THSIMH TOJIBKO B CITy4ae, €CIU OITyOJIMKOBAaH
IIpon3BOICTBEHHBIN KaleHAAPh Ha COOTBETCTBYIOIINN TON).

Jeburopckas 3a/I0JDKEHHOCTh 110 NPOLICHTHOMY (KYIIOHHOMY) JIOXOAY IO JIOJITOBBIM IIEHHBIM
Oymaram, J1leOUTOpCKasi 3aJ0JHKEHHOCTh 110 YaCTUYHOMY/MOJHOMY MOTAIICHUI0 SMHUTEHTOM OCHOBHOIO
J0JIra 1o J0JroBbIM IICHHBIM 6VMaI‘aM OPU3HACTCA:

- Jlia nebuTopckoit 3a7J0KEHHOCTH 110 IIPOLEHTHOMY (KYIOHHOMY) JOXOAY MO JIOJITOBBIM
[IEHHBIM Oymaram - JaTa HacTYIJICHHUs Hadajla CPOKa MCIOJHCHHMS 00s3aTeIbCTBA IO BHIIIIATE KyIIOHHOTO
J0Xo0/a (1aTa OKOHYaHMS KYIOHHOTO NIEPHO/1a) B COOTBETCTBHH C YCIOBHSAMH BBIITyCKa IIEHHOW OyMarm.

- Jns neGuTOpCcKOi 330IKEHHOCTH 10 YaCTUYHOMY/TIOJTHOMY MOTAIICHHIO 3MHTEHTOM
OCHOBHOTO JI0JITA TI0 JOJITOBBIM IIEHHBIM Oymaram — 1aTa YaCTHYHOTO WJIM TIOJIHOTO TOTAIICHNsI HOMHHAIA
Ha OCHOBAHMH PEIICHUS O BBIITYCKE.

Kputepuu npexpaiiieHus: Npu3HaHUs

- JlaTta ucnomHeHus1 0053aTENbCTB SMUTEHTOM, TIOJATBEPKACHHAsT OAHKOBCKOM BBITTUCKOH ¢
pacdeTHOro cueta ynpasisomeid komnanuu [.Y. [TN® unu otruetom 6pokepa [TNUD;

- Jlatra nuMKBUmanuu SMUTEHTa, corjacHo Beimucke u3 EIPIOJI (unm Bemmcku u3
COOTBETCTBYIOIIETO YIIOJHOMOYEHHOI'O OpraHa MHOCTPAHHOTO TOCYapCTBa).

CrpaBeuIMBasi CTOMMOCTb:

OreHKa CrpaBeIMBON CTOMMOCTH JeOUTOPCKOH 33JOJDKEHHOCTH TI0 MPOLEHTHOMY (KYTIOHHOMY)
JIOXOJY TIO JIOJITOBBIM IICHHBIM OyMaram OIpeIelsieTcs B CIICAYIOMEM OPsIKe:

a) B pa3Mepe, ONpeAe]ICHHOM Ha JaTy HACTYIUICHHS CPOKA UCTIOJHEHUS COOTBETCTBYIOMIETO
00s13aTeNbCTBA (JaTy MCTEYCHHS KYIOHHOTO NEpHOJa) B COOTBETCTBHU C YCIOBHSAMH BBIIYCKa IEHHOM
OyMaru, ¥ UCXo/s U3 KOJIMYECTBA IIEHHBIX OyMar Ha JaTy HacTYIUICHUS YKa3aHHOTO CpOKa - C YKa3aHHOUH
JIaThI 10 HACTYIUICHUS HanboJiee paHHEeH U3 Jat:

- uctedennss 7 (Cemb) pabouumx JHEH C JaThl HACTYIUIGHHS CpPOKa WCTIOITHEHHS
oOs3aTenscTBa poccuiickuM sMmuTeHTOM, 10 (Iecars) paboumx 1IHEH € JaThl HACTYIJIGHHS CpOKa
WCIIOJTHEHUS 0043aTeIbCTBA HHOCTPAHHBIM AYMHUTEHTOM;

- BO3HUKHOBEHUS HHBIX coOBITHI o 00eCIICHEHUIO.

b) B cooTBeTCcTBUY C MOPSAIKOM, YKa3aHHBIM B ITyHKTe 2 paszaena |l u B [Ipunoxennu 4 — ¢
HanOoliee paHHEH U3 JaT, yKa3aHHOMW B TII1.a.

OrneHKa CHpaBeIMBONM CTOMMOCTH JEOUTOPCKOM 3aJ0DKEHHOCTH IO YaCTUYHOMY/IIOJTHOMY
MOTAIICHUIO SMUTCHTOM OCHOBHOTO JOJITa 110 JOJTOBBIM LIEHHBIM Oymaram OIpeelseTcs B CICIYIOIEM
MOPSJIKE:

a) B pa3Mepe, ONpeeIeHHOM Ha JaTy HACTYIJICHHUS CPOKA MCIIOJHEHUS! COOTBETCTBYIONIETO
00513aTEIBLCTBA B COOTBETCTBUH C YCJIOBUAMU BBIITYCKa HeHHOI\/’I 6yMaFI/I, U UCXOOd U3 KOJIMYECTBA LIEHHBIX
OyMar Ha JaTy HaCTYIIJICHHs YKa3aHHOTO CPOKa - ¢ YKa3aHHOU JaThl 0 HACTYIUICHUS] Hanbosee paHHel u3
JatT:

- ucredennss 7 (Cempb) paboumx JHEH C JaThl HACTYIUIGHHS CpPOKa WCTIOTHEHHS
00513aTeNECTBA POCCUHCKUM 3MHTEHTOM, 10 (IecsTh) pabounx JHEH ¢ JaThl HACTYIUICHHUS CPOKA HCITOTHEHUS
00513aTeNILCTBA HHOCTPAHHBIM AIMHTCHTOM;

- BO3HHKHOBCHUS UHBIX COOBITHH 10 00ECIICHCHUIO;

b) B cooTBercTBHU ¢ MOPSAKOM, YKa3aHHBIM B myHKTe 2 paznena |l u B [Ipunoxennu 4 — ¢
HaunOoJiee paHHEH U3 JaT, YKa3aHHOM B TII1.a.
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CnpageuinBasi CTOUMOCTD JI€OUTOPCKON 3a70JKEHHOCTH MO MTPOLIEHTHOMY (KyIIOHHOMY) JAOXO.Y,
YaCTUYHOMY/TIOJTHOMY TIIOTAIICHUI0 3MHUTEHTOM OCHOBHOTO JIOJra IO JOJNTOBBIM LIEHHBIM OyMaram
npusHaercs paBHod 0 (Hoump), B cnyyae oduumasbHOrO ONMyOJIMKOBaHHS COOOIIEHHs O OaHKpPOTCTBE B
OTHOIIEHUH IMUTEHTA (JIMLA, 00S3aHHOTO 110 IIEHHOH Oymare) - ¢ JaThl O(HIHAIBLHOTO OMYOJIMKOBAHUS
TaKoro coobmuieHus. Takoi MOpAIOK MPUMEHSAETCSA K 0043aTENbCTBAM 32 CIIEIYIOMINMI UCKITIOUCHUSIMU:

- 3a MCKJIIOYCHHEM JO0JITa, OIEHUBAEMOTO OIICHIIUKOM, OOCCIICUCHHOTO TOPTYEMBIMH LICHHBIMHU
Oymaramu, HEIBW)KUMOCTBIO, OINIIMOHHBIM COTJIAIIEHHEM, CTPaXxOBKOH JIMOO MOPYYHTENBCTBOM TPETHHX
. OrneHKa 00eCIIeIeHHOTO JO0JIra MPOBOAUTCS C YyUETOM CPOKOB M BO3MOKHOCTH TTOJIYYEHHSI BBIIUIAT MIPU
peamm3anuu obecriedeHHss Ha OCHOBE OOOCHOBAaHHOTO 3KCIIEPTHOTO (MOTHBHUPOBAHHOTO) CYKICHUS
VYpasistomei KOMIIaHUHY,

- 33 UCKIIIOUYCHHEM CIIy4daeB, KOr/ia y JAHHOrO TpeOoBaHMWs (BBIMYCKa IIEHHBIX Oymar) MMEroTCs
PBIHOYHBIE KOTUPOBKU aKTHBHOTO PhIHKA (1 ypOBHS OLIEHKH) MO0 MMEETCS OTYET OLICHIINKA, COCTaBICHHBIN
He paHee 6 mecseB 10 AaThl oueHkn CUA, 1Mo cOCTOSIHUIO Ha ATy Hadajia Mpoueaypbl OaHKPOTCTBA WIIH
nozauee. [Ipu Mcmosib30BaHMM OTYETa OLCHIIMKA NPH IOSIBICHUH HOBOM HMH(GOPMAalUHM O CHIKCHHUU
BO3MOKHOCTH BOCTPEOOBaHNS 330JKEHHOCTH WIIM CHHYKEHUH OIIEHKU MOTESHIIHAIBHBIX CYMM K HOJIyYEHHUIO
yIpaBisifolas KOMIIAHUS OJDKHA B CPOK He Oojiee 2 HeJedb MOIYyYUTh HOBBIH OTYET OLCHINWKA JTHOO
HNPUHATH CTOUMOCTB 3a/I0JDKEHHOCTH PaBHOU HYITIO.

KynonHsIif 0X0/, HOMHHAIBbHAsI CTOMMOCTH JOJITOBOM LEHHOW Oymaru, BBIpa)KEHHBIE B BAaIIOTE,
nepecunThiBaeTca B pyonu mo kypcey LB P® Ha nmatry pacuety CHA u okpyrisercs A0 2-TO 3HaKa IOcIie
3aMATOM.

Jeburopckas 3aJJ0JDKEHHOCTD 110 TPOLEHTHOMY JIOXOJTY 110 JIEHE)KHBIM CPEACTBAM Ha CUETaX, B TOM
qycie 0 MUHUMAIbHBIM HECHHKAEMBIM OCTaTKaM:

Kpurepuu npusHaHus:

- Jara Havana 00s3aTeIbCTBA COIIACHO YCJIOBHSIM JOTOBOPA/COTIIAIICHHS O IPOLEHTHOM
JIOXOJIe II0 JEHEXKHBIM CPEJCTBAM Ha cdeTax ypasitomeid komnanuu [1.Y. I[INO

Kpurepuu npekpaieHus Mpu3HaHUS:

- Jara OKOHYaHWS 00s3aTENbCTBA COTJACHO YCIOBHSAM IOTOBOPA/COTTALICHHS O
MIPOLIEHTHOM JIOXO/JI€ TI0 JEHEKHBIM CPEICTBAaM Ha cuerax ynpasisitouied komnanuu 1.Y. [TNO;

- [ara nepeycrtymku mmpaBa TpeOOBaHUs O BHIIJIATE BKJIAAa M HAYNCICHHBIX MPOLEHTOB HA
OCHOBAaHUU JI0TOBOPA;

- Hara pemennss banka Poccuu 00 oT3bIBe nMIEH3MM OaHKa, (JEHEXKHbIE CpelcTBa
MEPEXOAT B CTATYC MPOUEHi [eOUTOPCKOM 3a10JKEHHOCTH);

- JlaTa mukBHaanmy 6aHKa COrJIaCHO MH(GOPMAIIUHU, PACKPHITOH B O(UITHATIBHOM JOCTYITHOM
ucroyHuke (B Tom uucie 3anucu B EI'PIOJI o nukBuaaium 6aHka).

CrpaBeuinBasi CTOUMOCTH I€OUTOPCKOM 3a/10JKEHHOCTH 10 MIPOIIEHTHOMY JOXO/Y IO JIEHEKHBIM
cpeAcTBaM Ha cyeTax ynpasistonieid kommnanuu J.Y. [IN® onpenensercsa B cyMMe HAUYUCIEHHBIX COTJIACHO
YCIIOBUSIM JIOTOBOPA/COTJIAIICHUS IPOLIEHTOB HA CyMMY HECHM)KaeMOTO OCTaTKa - B CIIydae, €ClU yCIOBHSA
HAYUCJICHUs IPOLEHTOB MO3BOJIIIOT PACCUUTATh MX pa3Mep Ha aaty onpeaencHus CHA.

CnpaBeuinBasi CTOMMOCTD JIeOMTOPCKOM 3a/I0JDKEHHOCTH TI0 JIOXOAaM OT JOJICBOIO Y4acTHs B
YCTaBHOM KaIlMTalle KOPPEKTUPYETCSI B COOTBETCTBUH C MOPAJKOM, yKa3aHHBIM B IyHKTe 2 pasgena Il u B
IIpunoxenuu 4 vacrosiuux Ipasui.

ITpouas nebuTopckas 3a10IKEHHOCTD!

- JlebuTtopckas 3aJ0JDKEHHOCTb, BO3HHUKINAs B pPE3YyNbTaTe COBEPIICHHS CAEIOK C
nmymectsoM [TN®, o koTopeIM HacTynuiIa HanOoJIee paHHsAS 1aTa pacueToB;

- ABaHCHI, BBIJITaHHBIE 32 c4eT uMymniecta [IM®, B Tom uncie obecneunTensHbIe TUIaTeXN
10 JOTOBOpaM apeHbl HEABIKHMOTO UMYIIIECTBA, B KOTOPHIX DOH/ BRICTYIIACT apeHIATOPOM;

- Jleburopckas 3a10JDKEHHOCTD YpaBiisiioneit komnanuu nepex [P,

- Jleburopckast 3a710/DKEHHOCTD, BO3HHKIIIAS 110 JOTOBOPaM C ayANTOPCKOW OpraHu3alueH,
OLICHIIIMKOM, CHELIMATH3UPOBAHHBIM JEMO3UTapPUEM, PETUCTPATOPOM, yKa3aHHbIMHU B npaBuiax 1Y TN D;

- Jleburopckas 3a10JKEHHOCTS 10 HaJIoraM, cOopaM, OIUIMHAM B OOJKETHI BCEX YPOBHEH;

- Jleburopckas 3a/10JDKEHHOCTB 110 BO3MEIIEHHIO CyMMBI HaJloroB U3 Orojpkera PO;

- Jebutopckas 3a10/KEHHOCTD 10 aPEH IHBIM ILIaTexkam?;

4 JlebuTtopckas 3aODKEHHOCTh HAUHCIeTCs Ha Kaxaylo gary ompenenenus CUA. B cmyuae, ecom pasmep JeOHTOpCKOU
3a710JKEHHOCTU HE MOKET ObITh TOUHO ONPEJENEH, UCTIONB3YIOTCS METObI AlIIPOKCHUMALIMY BETHYHH.

IIpornosuble 3HaueHHS O00A3aTEIBCTB, PACCUUTAHHBIC YIPABIAIONIEH KOMIAHUEH, NpemocTaBisiiorcs B Crenuamu3UpOBaHHBIN
JICO3UTapHil Ha KaXIyto AaTy onpenenenus CHA ¢ yka3aHueM Ieproaa BEIOOPKH H OOBSICHSIONINX IEPEMEHHBIX.
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- JleOuTopckas 3aJOJDKEHHOCTD IO CYICOHBIM PEIICHUSM;

- IIpoyas neduTopckas 3a10KSHHOCTb.

Kputepuu npusHanus:

- st 1eduTOpCKO 3aJ0KEHHOCTH IO BO3MEIICHHIO CYMMBI HAJIOTOB U3 Orokera PO —
nata npuHsatus HJC no paGotaM u yciayram K BeIUETY;

- Jis neGuTopCcKoil 3a10KEHHOCTH TI0 CYACOHBIM PEIICHUSM - JTaTa BCTYIUICHUS B CHITY
YKa3aHHOT'O pELIEHMS;

- Jis ocTanbHBIX BUIOB aKTHBOB - JlaTa MepeAadl akKTHBOB (IEHEKHBIX CPEICTB) JIHIY, B
OTHOIIICHUH KOTOPOTO BO3HUKAET ACOUTOPCKAS 3a0DKEHHOCTD.

Kpurepun npexpaiieHus: Ipu3HaHUA:

- st 1eduTOpCKO 3a0KEHHOCTH TI0 BO3MEIICHHUIO CYMMBI HAJIOTOB U3 Orokera PO —
JlaTa UCTIOTHEHUs 00s3aTenbeTBa nepe [N cormacHo HanoroBomy kojekcy Pd;

- J71st ocTaNbHBIX BUJIOB aKTHBOB:

—  Jlata ucnosiHeHus o6s3arenbeTB nepen [1MD, cormacHo 10roBopy;
— JaTa nuKBHIAIIMY KOHTpAreHTa, coryiacHo Boinucke, u3 EI'PIOJI;
- IIpouero mpekpaiieHus TmpaBa TPeOOBaHUS B COOTBETCTBHH C JICHCTBYIOIIUM
3aKOHOJATEIBLCTBOM HUJIU I0TOBOPOM.
CrpaBeuiiBasi CTOMMOCTB TIPOYeH TeOUTOPCKON 3a0IDKCHHOCTH OMPEICIIACTCA:
- B CYMME€ OCTaTKa 3a/I0JDKEHHOCTH Ha aaty onpenenenus CHA:
— 1718 OIepaIoHHOM eOUTOPCKON 3aI0KEHHOCTH;
—  ansg neOGUTOpPCKOW 3aJ0DKEHHOCTH IO Hajioram, cOOpaM, MONIUTHHAM B OIOMKETH BCEX
YPOBHEH;
— Ui 1eOUTOPCKON 3aJ0HKEHHOCTH yrpasisitoneit kommanuu nepen [IM®, Bo3Hukmas B
pe3ybTaTe HAPYIICHHS MPAB BIAJICIIbIICB HHBECTUI[MOHHBIX MMAaeB B TCUCHUHU 25 pabounx
JHEH ¢ JaThl €€ BOSHUKHOBECHUS |
— s AeOMTOPCKOM  3aJ0JKCHHOCTH, BO3HHUKIICH IO JOrOBOpaM C  ayIUTOPCKOM
OpraHu3aluel, OLEHIIMKOM, CHEUUAJIU3UPOBAHHBIM JIETIO3UTAPUEM, PETUCTPATOPOM,
yka3zaHHbBIMH B nipaBmwiax 1Y [T B Teuennn 25 pabounx IHEH ¢ IaTHl OKOHYAHHS CPOKa
OKa3aHWsI yCIYT, YCTAaHOBJICHHOW YCIOBHsAMH moroBopa. OOecrieHeHHEe YyKa3aHHOM
JeOUTOPCKOH 3aI0KEHHOCTH HE TIPOU3BOJUTCS MIPH COOITIOICHUHN CIIEAYIOMINX YCIOBHIA:
v’ Hanum4yre 000CHOBAHHOTO SKCIIEPTHOrO (MOTMBUPOBAHHOIO) CYKAEHHS Y IPaBISIOIIEH
KOMIIAHUM O TOM, 4YTO YBEJIMYEHHE CPOKOB OKAa3aHMUA YCIYI WIA IOTaleHUs
JNeOUTOPCKON 3aIOIKEHHOCTH HE SIBISIETCS CJIEICTBHEM HETaTUBHBIX IPOIIECCOB,
BO3HUKILHUX B A€ATEIbHOCTH TOKHUKA;

v\ HanM4Me IOKYMEHTAILHOTO MOATBEPHKACHHS OT KOHTPAreHTa CPOKOB IOTAIlEHHUs
3a[10JDKEHHOCTH /oKka3anus ycuayr [TNO;

— s 1eOUTOPCKOH 3aI0JKEHHOCTH 110 BO3MEIICHUIO CYMMbI HaJIOroB u3 0rokera PO,

- B CyMMe, OMpeAENIEHHON C MCIOJb30BAaHHEM METOJ1a TIPUBEACHHON CTOMMOCTH OyAyIIHX
neHexXHbIX 1MoTokoB ([IpumoxkeHne 4) B MHBIX CITydasX ¢ MOMEHTa NMPHU3HAHUSA IO HACTYIUICHHS CpOKa
MIOJIHOTO MOTaIIEHUS 33J0DKEHHOCTH.

B cnyyae BHeceHMs] U3MEHEHHM B YCJIOBUS JAOTOBOpa B YAaCTH ONPENEIICHHS CpOKa IOTalleHUs
3aJJOJDKCHHOCTH, MaKCHMAallbHBIH CPOK B IENISIX BBEIOOpA METOJa OIEHKH OIPENENSIETCSI B COOTBETCTBHH C
M3MEHEHHBIM CPOKOM IOTallleHUs! 3aJJOJUKEHHOCTH, IEHCTBYIOIIMM Ha JaTy OLIEHKH, IPUYEM HAKOIUIEHHE
CpOKa IMOTAIIeHUS 3aJ0JIKEHHOCTH HE ITPOUCXO/IUT.

[Tox onepanroHHO TOHUMAaETCs AeONTOPCKast 3a0/HKEHHOCTh KOHTpareHTa, BOSHUKAIONIAS B XO/1€
HOPMAaJILHOT'O OIIEPAIIMOHHOTO ITUKJIa, KOTOpasi OyeT NoralieHa B TeYeHHUE ONPEIeTICHHBIX CPOKOB, B CITydae
MPOCPOYKM  UCTIOJTHEHHsI 00s3aTenbCcTB.  JIOMyCTHMBIE CPOKHM TPOCPOYKH, YCTAHOBICHHBIE IS
OTICpAITMOHHON JEOUTOPCKOHM 3aJ0DKEHHOCTH, HE MOJDKHBI MPHUBOJIWTH K TPU3HAHWIO OE3HANE)KHOU K
MOJYYCHUIO 3aJI0JDKCHHOCTH, a TaKKe K OOCCHCHEHHIO 3aJ0JDKCHHOCTH. Takas 3al0JKCHHOCTh OyneT
peaM30BaHa YIpPaBISIOIICH KOMIIAHWEH B MOJIHOM O0OBEME B CPOKH, YKJIAIbIBAIOIINECS B HOPMAaJIbHYIO
PBIHOYHYIO (WU BHYTPEHHIOIO) TPAKTHKY B3aMMOJCHCTBHS C KOHKPETHBIM BHJIOM JIEOUTOPCKOU
3aJI0JDKEHHOCTH. Y CTAHOBIJIEHHBIE CPOKM MPOCPOYKM OIpelNeieHbl Ha OCHOBAaHUM BHYTPEHHHUX
CTaTUCTHYECCKUX IAaHHBIX YIPABIIONICH KOMIIAHWW. YKa3aHHAs 3aJ0JDKCHHOCTh OyIeT peaan3oBaHa
YIPaBJISAIONIEH KOMIAHUEH B IMMOJHOM 00BEME B CPOKH, YKJIBIBAIONINECS B HOPMAIIbHYIO PIHOYHYIO (MK
BHYTPEHHIOIO) MTPAKTHUKY B3aUMOJICHCTBHUS C KOHKPETHBIM BHIOM JI€OUTOPCKON 3a10JDKEHHOCTH.

Jleburopckast 3aJI0JDKEHHOCTh, IO KOTOPOW BBISBICH OJWH WM HECKOJIBKO TIPHU3HAKOB

Jlnst meneil anmpokcHManmuM pa3Mepa 00sS3aTeNIbCTB HCIONB3YeTCs CTATUCTHKA 3a mocieanue 12 (/IBeHaanath) MecsIles,
npenmectBytomux gate onpenenenus CUA IMU®. [Ipu oTcyTcTBUH TaKoro 00beMa CTaTHCTUKK METOX allpOKCHMAUK IPUMEHUM
IPY HATMYHMU JaHHBIX HE MEHee 4eM 3a mocieanue 2 (1Ba) Mecsina, IpeAmecTByomux nate onpeaeneHus CYA TN D.

B maTy moctymieHus JOKyMEHTa, IOATBEPKJAIOMIETO OKA3aHHbIE YCIIyTH, IPOU3BOJUTCS KOPPEKTUPOBKA HAUUCIICHHBIX 003aTe/IbCTB
JI0 MX PEabHOTO 3HAYCHHUS.
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obeclieHeHHs, yKa3aHHBIX B paznene 2. Ilopsmgok KOPPEeKTUPOBKH CTOMMOCTH aKTHBOB, COCTABIISIOLIMX
umyiectso [TN®D, kpome AOMycTUMOH MPOCPOUYKH O0S3aTENBCTB B paMKax ONEPAlMOHHOIO LUKJIA, HE
MOXeT OBITh NPU3HAHA OIIEPALIMOHHOM.

Buapl, ycnoBust o BUgaM Uit IpU3HAHUS 1eOUTOPCKON 3aJ0JKEHHOCTH ONIEPAlMOHHOM, a TaKkkKe
JONYCTUMBIE CPOKHM HapyLICHUsl YCIIOBHS HCIIOJHEHUsI 00s3aTeNIbCTB KOHTPAreHTOM  (TIOTaIleHUs
JIeOMTOPCKON 3aOJKEHHOCTH C MOMEHTa INPOCPOYKHM) B COOTBETCTBHHM CO CIIOKHBIIEHCS B paMKax
JOBEPUTEIHHOTO YIPABJICHHS TA€BBIM HHBECTHIMOHHBIM (DOHAOM MPAKTHKOI onucansl B [Ipunosxernn 5.

IIpn HacTymIeHHHM CPOKa MPOCPOYKU CBBIIIE CPOKOB, ONMCAHHBIX IO BHAAM 3aJ0JDKCHHOCTH B
[Ipunoxxernu 5, a TaxKe HE3ABUCUMO OT HAIMYHMSA U CPOKA TPOCPOUKH IIPH BO3HUKHOBEHUU MHBIX COOBITHH,
BEAYIMX K OOECICHEHHIO, CTOMMOCTh 3aJOJDKCHHOCTH OMPENENACTCS B COOTBETCTBHHM C METOIOM
KOPPEKTHPOBKH CIPaBEIINBON CTOMMOCTH, IpeaycMoTpeHHoH [Iproxennem 4.

JleHexxHble cpencTBa, Haxojsuecs y NPodecCHOHATbHBIX YYaCTHUKOB PBIHKA LIEHHBIX OyMar
(manee — 6pokep).

Kpurepun npusHanusi:

Jlara 3a4ymcieHus NEHEXHBIX CPEICTB Ha CIELUAJIbHBIA OPOKEPCKUH CUET Ha OCHOBAaHHM OTYETa
O6poxkepa.

Kpurepun npekparieHus Ipu3HaHU:

- JaTa HCIOJTHEHHsS OpOKepoM 00s3aTEeIbCTB IO IEPEUYHCICHHIO JEHEXKHBIX CPEACTB C
CIEIUATBHOTO OPOKEPCKOTO CUETa,;

- nara pemeHns banka Poccum 06 oT3biBe smieH3uM y Opokepa (IEHEXHBIE CPEACTBa
MEePEXOAT B CTaTyC IMpode 1eONTOPCKON 3a10KEHHOCTH).

- Jara JHUKBHIALUUK Opokepa coryiacHO HWH(OpMaluK, pacKpbiTOii B OQHIMAILHOM
JOCTYIHOM HcTo4YHUKe (B ToM unciie 3amucu B EI'PIOJI o nukBunanmun 6Gpokepa).

CnpaBeyinBasi CTOUMOCTD JIEHEXKHBIX CPEICTB, HAXOIIUXCS y OpoKepa onpeaeseTcs B CyMMe
OCTaTKa Ha CIeHAIbHOM OPOKEPCKOM CUeTe.

BennunHa neOUTOPCKON 3al0JDKEHHOCTH OpoKepa [OJDKHA COBMAAaTh C CYMMOM JICHEXKHBIX
CpEJICTB, OCTABIIMXCS B pacnopsbkeHuu Opokepa Ha ocHoBaHWU OTyeTa OpoKepa, COCTABIEHHOIO 3a JIeHb,
Ha KOTOPBIH ONpEeesieTcs] CTOMMOCTD YHCTBIX aKTHBOB.

CnpaBeuInBOH CTOMMOCTBIO AEOMTOPCKOM 3aJ0JDKEHHOCTH OpoKepa IO AECHEKHBIM CPEACTBaM,
HaxXOoASIIMMCSl Ha OpOKEpCKOM cyeTe, MPU3HAETCSI OCTaTOK JICHEXKHBIX CPEACTB Ha KOHEIN JHSA MOcCIe
COBEpIIEHH BCEX onepanuii ¢ aktusaMu PoH/a, COTIIACHO OTYETy Opokepa.

Hara n coObITHS, TPUBOIAIINE K 00ECLIEHEHHIO:

B cirydae, eciin mopy4eHue Ha BBIBOJI JICHEXKHBIX CPEACTB CO CHENATIBHOTO OPOKEPCKOTO cUeTa He
HCIIOJIHEHO B TEYEHHE OJHOTO pabodvero THs C AAaThl MPeXbsIBICHUS NOPYYEHUS (KpOoMe CiIydaeB Nepeaadn
TpeboBanus nocie 17:00 pabGouero nHs, B 3TOM ciiydae — 2 pabouux JHeEH) clipaBeiinBasi CTOMMOCTb
JICHEeXKHBIX CPEACTB Ha CIEIMaJbHOM OpOKEpCKOM C HCIOJIB30BAaHUEM METOJOB KOPPEKTUPOBKU
crpaBeBoit cronmocti (yHKT 2 paszaena 1 u [Ipunoxenne 4 HacTosmmx [Ipasun).

Jlata aHHYTUpPOBaHMS JIMIEH3MH Opokepa SBISETCS IaTOM HACTYIUICHHS OCHOBAaHMN JUIA
HACTYIUICHHSI CPOKa HCIIOJIHEHHUS 00s3aTeNbCTB M0 eOMTOPCKON 3a10/pKeHHOCTH Opokepa. C yka3zaHHON
JaThl CIIPaBEAJIMBAsi CTOMMOCTH JIOMTOPCKON 3aJOJDKEHHOCTH OpoKepa pacCUMTHIBACTCS C YYETOM
noJyio>keHuit nmyHkTa 2 pasnena 11 u [punoxxenus 4 Hacrosimux IIpaBui.

OnepanroHHas apeH/a.

[To moroBopam omeparioHHOH apeH b, B KOTOPBIX DOHI BEICTYIAaeT apeHIoAaTeNeM, 1eOUTOpCKas
3aJI0JDKEHHOCTh B CyMMeE IUIaTe)Xa, IMOJIekKAIIETro OIUIaTe 3a pacueTHBIM Hepuo] (epro], OnpeaesieMbIi
JIOTOBOPOM  apeHAbl, Kak IMepuoJl, 3a KOTOPBIH  NPOM3BOAWTCS  ApPEHAHBIA  IJIaTex  —
MECSII/KBapTaJl/IOIYTOANE/TO]) TPHU3HAETCS B MOMEHT OKOHYaHMS TEKYIIETO pacdyeTHOro mepuona. B
ClIydae ecii IIOCIIeIHNH IeHb TaKOTO Mepro/a sBIsIeTcs HepaboduM HeM, 1eOuTopcKast 3a10JDKEHHOCTh B
CyMMe apeH/IHOTO IIJIaTeXa 3a BeCh PAaCUeTHBII MepHOA MPU3HAETCS Ha MOCIeIHNI pabounii AeHs meproia
¢ yueToM Hepabouux THEH mocie Aatel pacdera. [leOutopckas 3a10KEHHOCTh IPEKpaniaeT MPU3HaBaThCs
B MOMEHT OIUIaThl apeHaaTropoM. Ecim apenHas miara BHECEHA apeHAaTOPOM aBaHCOM, TO IPEKpalleHHne
NpU3HAaHUS JeOUTOPCKON 3aJI0PKEHHOCTH MPOM3BOJIMUTCS OIHOBPEMEHHO C TIPEKpallleHHeM HpU3HaHUS
KPEeIUTOPCKOH 3aJOXKEHHOCTH 10 COOTBETCTBYIOILEMY ITOJIy4€HHOMY aBaHCy. B ciydae onpenenenus CHA
Ha /1aTy, KOTopasi He COBIaJaeT C AaTOH OKOHYaHMS TEKYIIEro pacyeTHOro IMepHoa/mocieHIM pabounm
JTHEM TEKYILETO pacyeTHOTO NEePHO/a, TOMOIHUTENIHHO IPU3HACTCs JeONTOpPCKas 3aJ0JDKEHHOCTh B CyMMeE
JIOJIA apEH THOTO TIJIaTeka, PACCYUTAHHOH MPOITOPIIMOHAILHO KOJIMIECTBY THEH 110 AaThl onpeaeneHus CUA.
Takas 3a10JKEHHOCTh TIPU3HAETCS B AeHb onpenenenus CUA u paccuuthiBaeTcst o GopMmyie:

t_t0+1
* —

3=P )
A tl_t0+1

rac:
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P — apenaHbIi MIaTEX, OTHOCSAIIMICS K TEKYLIEMY EpUOAY,
t — 1ata OLCHKHU,

to — IaTa Hayaja pacyeTHOro Mepuoa,

t, —oaTa OKOHYAHUS pacyeTHOIO NEPUOAA.

7. Ilpu3sHaHue M OIlEHKA IOTOBOPOB CTPOUTEJILCTBA W NpPHOOpPeTeHHs
00beKTOB HEJIBUKMMOI'0 HMYIIIECTBA

NmymiectBeHHBIe TpaBa u3 JloroBopa y4acTus B JOJIEBOM CTPOUTEIHCTBE O0BEKTOB HEBMKIMOTO
HUMYIIECTBA, HHBECTHIIMOHHOTO JIOTOBOPA, a TAKXKE WHOTO JIOTOBOPA Ha CTPOUTEIHCTBO (CO3/IaHNE) 00BEKTa
HEABM)XKMMOI'O UMYIIECTBA IPU3HAIOTCS

— B MOMEHT BCTYIUIEHHUS B CUITY,

— B maty nepexaun GoHIy mpaB U 0053aTENBCTB 110 TOTOBOPY OT TPETHETO JIHIIA.

JlaHHBIE UMYILIECTBEHHBIE MTpaBa U3 JOTOBOPOB MPU3HAOTCS 10 HACTYIJICHUS] MOMEHTA:

— JlaTa TOCYJapCTBCHHOM PErUCTPAIMU MPaBa COOCTBEHHOCTH HA HEJBMKUMOC UMYIIECTBO
BJIaJieJIb1IeB MHBECTUIIMOHHBIX NaeB [11®, nonTeepxaeHHas Boinuckon us EI'PH;

— nepenaur GoHIOM MpaB U 005A3aTEILCTB MO JOTOBOPY TPEThEMY JHUILY;

— MPOYero TMpeKpamleHus] MpaB M 005A3aTeIbCTB IO JOTOBOPY B COOTBETCTBHH C
3aKOHOAATEIbCTBOM WJIH JOTOBOPOM.

OueHKa CrIpaBeUIMBOM CTOMMOCTH UMYLIECTBEHHBIX MIPAB 110 JIOTOBOPY IPOU3BOAUTCS OLCHIIUKOM
B CPOKH, COOTBETCTBYIOLIME TpeOOBaHMAM 3aKOHOAATeNbCTBA. CTOMMOCTD aKTHBa OINpEAeisieTcs Ha
OCHOBAaHHH JOCTYIIHOTO Ha MOMeHT ompezneneHuss CUA oTyera omeHIIMKa ¢ JaTOd OLECHKH Hawboliee
OJIM3KOM K JJaTe ONPENeNICHHs €r0 CTOUMOCTH.

B cnydae, ecnu B nepHol NPHUMEHEHHs OTYETa OLCHINMKA JUIA ONPENCNICHHS CIIPaBeIUIUBOM
CTOMMOCTH aKTHBa, BO3HHMKAeT (BBIABISIETCS) COOBITHE, Benyliee K OOECLUEHEHHI0, TO YIIpaBISIOIas
KOMIIaHHsl HHUIIMHAPYET BHEIUIAHOBYIO OIICHKY aKTHBa OUEHIIHKOM He mo3auee 10 (mecsatn) paGounx qHei ¢
JIaThl BBISIBIICHHS IPU3HAKOB oOecuieHeHus. JlaTa, o COCTOSHHUIO Ha KOTOPYIO ONpE/IeNsieTcs: HoBas OLEHKaA,
He JI0JKHA OBITh paHee AaThl BOSHUKHOBEHUS COOBITHS, BEYIIEro K 00eCIEHEHHO.

OrieHKa CrpaBeNIMBO CTOMMOCTH 00513aTeIbCTB MO JOTOBOPY IPOU3BOJMUTCS HA ATy OLCHKHU IO
METOJIMKE aHAJOTUYHONH METOANKE OLICHKH CIIPaBEUIMBOH CTOMMOCTH KPEAUTOPCKOM 3a10KEHHOCTH.

8. Ilpu3HaHue U OlleHKA HEABUKMMOI0 UMYIECTBA

OOBEKT HEABIKUMOTO UMYIIIECTBA MPU3HAETCS B KAUECTBE aKTHBA ¢ HanboJiee paHHEH U3 JIaT:

- JlaTa npuemMa-nepeaayu, NoATBEPKACHHAs aKTOM IpueMa Iepeaun;

- JlaTa TOCYJApCTBEHHOW PETHCTpaliy Mepexoja MpaBa COOCTBEHHOCTH Ha HEIBMKHMOE
MMYIIECTBO BiajesibliaM HHBECTULIMOHHBIX naeB [IN®, noaTrBepkienHass Bboinuckoit uz EI'PH.

OOBEKT HEIBH)KMMOTO HMYIIECTBA, IMOJYYCHHBIH B pE3yJbTaTe 3aBEPIICHHS CTPOUTEILCTBA/
PEKOHCTPYKIIMUM Ha OCHOBAaHHWM JIOTOBOpA YYacTUsl B JIOJIEBOM CTPOUTENHCTBE OOBEKTOB HEIBUKHMOTO
MMYIIECTBA, HWHBECTHUIIMOHHOTO JOTOBOpa, a TaKXKe HMHOTO JIOTOBOpa Ha mpuoOpereHne oOBekTa
HEJBU)XMMOTO UMYIIIECTBA, UMYIIIECTBEHHBIE TIPaBa U3 KOTOPOTO COCTABJISIFOT aKTUBBI DOH/a, PU3HAIOTCS
B KayecTBE aKTWBAa C JaThl TOCYJAPCTBEHHON pETHCTpAIlliM IpaBa COOCTBEHHOCTH Ha HEIBIKIMOE
MMYILECTBO BJIaJIENIblIeB HHBECTULMOHHBIX naeB [TN®, noarBepxnenHol Beinuckoi u3 EI'PH.

B cmyyae, ecnm OOBEKT HENBMKHMMOCTH BO3HUKACT B pE3yJbTaTe pasieiia APYroro OOBEKTa
HEJIBIXKHUMOCTH, BXOJISIIETO B COCTaB UMyIecTBa DoHIa, BHOBb BO3HUKIINN O0BEKT IPU3HACTCS B KAYECTBE
aKTUBa, a OOBEKT HEABIKUMOCTH, KOTOPBIA MOIJIEKAT pa3/iely, MpeKpamaeT MpU3HaBaThCs B KA4eCTBE
aKTHBa C MOMEHTa BHECEHWsI JaHHBIX O HEM B €IWHBIM TOCYJaPCTBEHHBIN peecTp MpaB Ha HEIBUKUMOE
MMYIIECTBO U CACIIOK C HUM IIPH YCIOBUH HAJTUYUS OTYETA OIEHINUKA Ha pa3/ieJieHHbIe 00BhEeKTHI. B cirydae,
eci 00BEKT HEIBIDKUMOCTH BO3HUKAET B pE3yJIbTaTe 00bhEeINHEHUS HECKOJIBKUX 00bEKTOB HEIBIDKUMOCTH,
BXOJISIIMX B cocTaB mMylnecTBa DoHma, BHOBb BO3HHKIIHMKA OOBEKT NMPHU3HAETCS B KaueCTBE aKTHBa, a
00beIMHEHHbIE OOBEKTHl HEIBM)KMMOCTH MPEKPAIIAlOT TPU3HABATHCS B KA4YeCTBE aKTHBA C MOMEHTa
BHECEHUS JTAHHBIX O HEM B €IMHBIN TOCYAapCTBEHHBIN peecTp MpaB Ha HEJBMKMMOE UMYIIIECTBO U CAEIIOK C
HUM IIPH YCIOBUHW HAJMYUS OTYCTA OICHIINKA HA OOBEIMHCHHBIA O0BEKT.

Kpurepun npexpaiiieHus: Npu3HaHUA:
- Jara mepenaum HEJBMKMMOTO HMMYIIECTBA HOBOMY IIpaBOOONamaTeNto  — Hambojee
paHHsS U3 AaT:
—  JiaTa mpuema-mepeaayu, NoATBepKACHHAsA aKTOM IpueMa Iepeiauu;
— J1aTa TOCYJapCTBEHHOI perucTpanuy Iepexoja MpaBa COOCTBEHHOCTH Ha HEABIKIMOE
HAMYIIECTBO HOBOMY IPaBOO0JIaaTelto, OATBEpKAeHHas Bbimuckoi u3 EI'PH;
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- Jara mpekparineHus npaBa COOCTBEHHOCTH B CBSI3M C TOCYJAPCTBCHHOM perucTparuei
JUKBUIAIUN HEIBHKHMOTO HMYIIECTBA, MOATBEPXKACHHAS JOKYMCHTOM, BBIJAHHBIM PETHCTPUPYIOIIUM
OpPTraHOM C OTMETKOH O PEruCTPAI[MOHHOM JICHCTBUU.

OrneHka 00BEKTa HEABIKUMOCTH TIPOM3BOJMTCSA OICHIIMKOM B CPOKH, COOTBETCTBYIOIIWC
TpeOOBaHUSIM 3aKOHOAATENHLCTBA. CTOMMOCTh aKTHBa ONPEICIICeTCS Ha OCHOBAaHHH JJOCTYITHOTO HA MOMEHT
ompenenenuss CYA oTdera OIEHNOINKA C JAaTOW OIGHKH HamOoliee ONM3KOH K JaTe OMpeNeNieHHs ero
CTOMMOCTH.

B ciyuae, ecau B MepHOA MPUMEHEHHs OTYETa OICHINUKA Ui OMPEACTCHUs CIpaBeIUBON
CTOMMOCTH AaKTHBa, BO3HUKAeT (BBIABIACTCS) COOBITHE, BeAylnee K OOECICHEHHWIO, TO YIpaBIISIONMIas
KOMIIaHWsl HHUITMAPYET BHETUIAHOBYIO OIIEHKY aKTHBA OIEHIIHKOM He mo3auee 10 (mecstn) paGounx qued ¢
JIaThl BBISIBIICHHS IPU3HAKOB oOeciieHeHus. JaTa, o COCTOSHHIO Ha KOTOPYIO OMPEIENseTCs HOBasl OLICHKA,
HE JTOJDKHA OBITh paHee JaThl BOSHUKHOBEHUS COOBITHS, BEAYILETO K 00CCIICHCHUIO.

[pu oleHKE CIIPaBEJINBOM CTOUMOCTH 00BEKTA HEJABHKMUMOCTH, HAXOISAIIETOCS B OMIEPAIIMOHHON
apeHze, mo KoTopoii DoHa sBISETCS apeHIOJaTeleM, YCIOBHS apCHIHOIO IIOTOBOPA JOJIKHBI OBITh
OTpaXeHBI OIICHIIMKOM B OlleHKe. OTICNbHBIA aKTUB B OTHOIICHHH JIOTOBOPA OMCPAI[MOHHON apeHIbI
00BEKTa HEIBUKUMOCTH HE MpU3HaeTCs. [Ipu 3TOM B CIIpaBeIUBYIO CTOUMOCTh 00BEKTa HETBUKHUMOCTH HE
BKJIIOUAETCS IIPEOIUIaTa WIM HAYUCICHHBIM 33 HUCTEKUIMM IEPUOJ IO0XOA IO JOrOBOPY ONEPaLlMOHHOU
apeH[Ibl, KOTOPhIe MPU3HAIOTCS B KAYECTBE OTACIBHOTO 00S3aTeNbCTBA (33J0JDKSHHOCTH MO TONYyYSHHBIM
MpeoIuIaTaM) WK aKTHBA (IeOUTOPCKOM 3a0IDKEHHOCTH).

9. Ilpu3HaHMe M OLIEHKA IParoueHHbIX MeTAJIJIOB M TPeOOBaHUIi K KPeIUTHOM

OpraHu3allvi BbIIUIATUTH I[eHe)KHLIi;I IKBUBAJICHT APArou€HHbIX ME€TAJIJIOB.
Buabl akTUBOB:
— JlparouieHHbIE METAJUIBI, B TOM YKCJIE, YUYUTHIBAEMbIC HA TOPrOBOM OaHKOBCKOM CYETE
(manee — TBC), otkpriteie B HKO HKII (AO);
— TpeboBaHus K KPEIUTHOU OPraHU3AINH BBITUIATHTH JCHEKHBIN IKBUBAJICHT JPArOLECHHBIX
METaJIJIOB (JaJiee — SKBUBAJICHT).

Kputepuu npuzHanusi:

Jns nparonieHHbBIX METaJUIOB:

- JlaTa mepexoja npaBa COOCTBEHHOCTH, MOATBEPKACHHAS aKTOM TpreMa-Tiepe1aum;

JI1s mparoneHHbIX METaIOB, yunTbiBaemblie Ha THC:

- nata 3auncienus Ha ThC, ykazanHas B knmupunrosoM orgere HKO HKIJ (AO)

Jns TpebGoBaHMA K KPEAUTHOW OpPTraHU3AIMH BHITUIATHTH JCHEKHBIH SKBHBAJICHT AParoleHHBIX
METaJJIOB!

- Jara mepexoja MpaB COOCTBEHHOCTH COTJIACHO BBHINMUCKE CO CUETa KPEOUTHOW OpraHH3alud O
3a4MCIIEHUN Ha METAJUIMYECKUM CUET APArolEeHHbIX METAJUIOB HA OCHOBaHUH JIOTOBOPA.

KpuTepuu npekpaiiennsi NpU3HAHUSA:

Jns nparonieHHbIX METaJUIOB!

- JlaTa mepexoja npaBa COOCTBEHHOCTH, MOATBEPKACHHAS aKTOM TpreMa-Tiepe1aum;

JI71s mparoneHHbIX MeTaIoB, yunTbiBaemblie Ha THC:

- nata cricanus ¢ ThC ykazannas B knupuarosom otgere HKO HKIJ (AO)

Jns TpeboBaHUN K KPEIUTHOW OpraHW3allMi BBHIMUIATUTH JCHEKHBIM SKBUBAJICHT JPAarole€HHBIX
METaJIOB:

- JlaTa CIUCAHUs C METAJNIMYECKOrO CYETA IPArOoLE€HHBIX METAJIJIOB B COOTBETCTBUU C YCIOBUSAMU
JI0rOBOpa;

- mara pemienus banka Poccun 00 0T3BIBe NHIIeH3UM O0aHKA (ICHEKHBIC CPEJICTBA MEPEXOMAT B
CTaTyc Mmpoyveil TeOUTOPCKON 3aJ0KEHHOCTH);

- JaTta JHUKBUJALMM KPEAUTHOM OpraHu3alud, B KOTOPOH OTKPBHIT METAJUIMYECKUH CUET,
HHPOPMALUS O KOTOPOH PacKphITa B OPHUIIMATEHOM JOCTYITHOM UCTOYHUKE

HoctynasM peiKoM sBisieTces [TAO «MockoBckas bupikay.

JparorieHHBIe METaIIIBl M MX SKBUBAJICHT OTPaXXaroTCs Ha faTy onpeneneHnst CHA 1o ciexyronmm
CIpaBeTUBBIM IIEHAM C YYETOM Beca AParoleHHOr0 MeTajlia, 32 KOTOPBIA ONpenenseTcs Kakaast U3 IeH:

1.I1lena 3akpeiTus ¢ MockoBckoii oupxu (MB), B gacTHOCTH:

- GLD RUB_TOM - s 301074,

- SLV RUB_TOM - nns cepebpa.

Lensr MockoBckoit Oupxu (MB) 3a oguH rpamMm npuBoasitcs: Kk Bamore onpeaenenus CHA mo
Kypcy, yctaHoBieHHOMY B IIpaBunax onpenenenus CHA

2. Ilena banka Poccuu (npu oTcyTcTBHM LieHbI Ha naty onpenenenus CUA na MockoBckoii Oupixe
(MB)).
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CnpaBeuinBasi CTOMMOCTh 33/I0JDKEHHOCTH 110 CAEJIKAaM C JIParolleHHBIMH MeTajulaMu / HuX
9KBUBAJICHTOM, 3aKJIIOYEHHBIM Ha YCIOBUSX T+, ompeaenseTcs B pa3Mepe pa3HHIBI MEXy CIpPaBeJIMBON
CTOMMOCTBIO IParolieHHBIX METAJUIOB / X SKBUBAJICHTOM B BajtoTe pacuera CUA, ABISIOMMXCS TPEIMETOM
CJICNIKH, U CYMMOM CJICJIKU B BAJIIOTE C/ICJIKH, IPUBEACHHOM K BastoTe pacuera CUA.

B ciydyae mONOKHUTENBHON pasHHIBI, CHEIKAa NPU3HASTCS B COCTAaBE AaKTUBOB (IeOHTOpCKas
3aI0JDKEHHOCTh) Y TOKyHartess/ B COCTaBe OO0S3aTENBCTB (KPEAMTOPCKAs 3aJ0JDKCHHOCTH) y TPOIABIIA,
OTPHIIATEIFHOW DPAa3HHIBI - B COCTaBe 00s3aTeNbCTB (KPEOUTOPCKAs 3aIO0DKEHHOCTH) y MOKYHaTews/B
cocTaBe aKTHBOB (IEOUTOPCKAs 3aJ0JDKEHHOCTD) Y TIPOIaBIIa.

CnpaBeunBasi CTOMMOCTB JParolieHHBIX METAIJIOB M UX SKBUBAJIEHT npusHaercs paBHoi 0 (Hous):

- B CIyYae HACTYIUIGHHS COOBITHS, NPUBOASINCTO K NPH3HAHUIO JParoleHHOI'0 MeTailla
HETIPUTOIHBIM JUISl TAJIbHEHIIIEr0 UCIIOIb30BaHUS 110 LIEJIEBOMY Ha3HAUYEHHIO,

- C 1aThl NOJTy4YeHHs: O(QUIMAIBHOTO JJOKyMEHTa O TAaKOM (haKTe.

Cnucok o0mux CcoOOBITHH, NMPUBOIANIMX K OOECIEHeHMIO, yKa3zaH B paszgene 2 Ilopsnok
KOPPEKTHPOBKU CTOMMOCTH aKTHBOB, COCTABIISIOINX uMymiecTBo [T1D.

10. Ipu3HaHue U OLleHKA 32liMOB MOJIY4e€HHBIX
3aem, moydeHHBIH YTpapistomei kommnanueir @oHma, mpU3HAeTCs B KaueCTBE 00s3aTEIbCTBA C
JIaThl IOJIyYEHUS Ha €€ pacueTHBINA CUET JEHEKHBIX CPEJICTB OT KPEAUTOPA.

[JaToli npekpalieHusi Npu3HaHus 3aiiMa SBISIETCSL:

— J1aTa WCHOJHEHUs 00s3aTebCcTBa Y IpaBInioniei kommanueilt @oxma;

— nata BHeceHus B EI'PIOJI ceenenuit o MUKBUaIMK KOHTpAareHTa B MOPSIKE, YCTAHOBIEHHOM
JIEHCTBYIOIIKUM 3aKOHOAATEIHCTBOM;

— JaTa MpOoYero MpeKpaileHHs o00s3aTelbCTB W3 JOroBOpa 3aiiMa B COOTBETCTBHH C
3aKOHOJATEILCTBOM MITU IOTOBOPOM.

3a/10JDKEHHOCTD TI0 TOJIYY€HHBIM 3aliMaM, CPOK MCIIOJHEHHs] KOTOPOW B JaTy MEPBOHAYAILHOTO
npu3HaHuA He npesbiman 180 (Cta BocbMuaecaTH) JHEH, OIICHUBACTCS B HOMHHAIBHOM cCyMMe 3aiiMa TUTIoC
HAYNCIICHHBIC UCXOMS U3 MPOIICHTHOH CTaBKH MO JOTOBOPY 3aiiMa MPOIICHTHI Ha ATy OICHKH.

3a10mKEHHOCTh 0 TOIXYYeHHOMY 3aliMy, CPOK HCIIOJHEHHS KOTOPOHW B ATy IEPBOHAYAIBHOTO
npr3HaHus npeBbiman 180 (Cto BocemblecsaT) AHEH, OICHHBAETCS IO NPUBEICHHOH K JaTe ONCHKHU
CTOMMOCTH IJTATEXKEN, PACCUNTAHHOM C UCTIONB30BAHUEM PHIHOYHOM TIPOIEHTHON CTABKH Ty, -

B kauecTBe pEIHOYHOW MPOIIEHTHOH CTAaBKY B TAHHOM CIllydae MIPUHUMAETCS CICIYIONas CTaBKa:

{ﬂ:p.phm. + (KCyo. — KCqp), JJIS1 33/10/PKEHHOCTHU B py0JIsX

Toomn. = Tep.poin.s JJ1s 33/10/KEHHOCTH B fosnapax CHIA u Espo,
eoe:

Teppom, - B KAQUECTBE PHIHOYHON CTABKM NMPHMEHSETCS CPEHEB3BENIEHHAs TIPONEHTHAs CTaBKa I10
KpeauraM B pyONsSX M MHOCTPAHHOM BaiOTE Ha COIOCTAaBHUMBIH CPOK (COTIOCTAaBHMBIH CPOK — CPOK,
OCTaBIIMHCS Ha JaTy OLEHKH JI0 TIOTAIlCHWS! OIIEHMBAEMON KPEIUTOPCKOW 3aJI0JDKEHHOCTH),
MPE/IOCTaBICHHBIM HE(HHAHCOBBHIM OpraHM3alMsaM (A8 JOJDKHUKOB, SIBISIONIMXCS FOPUIMYECKUMU
JIULAMK) WK QU3NYECKUM JUnaMm (U1 JTOJDKHUKOB, SBISIONIMXCS (PU3NYECKUMHM JIMIAMH), B LIEJIOM II0
Poccuiickoit denepanmu, packpeiBacMas Ha odunuanbHOM caiite banka Poccum um ompenencHHas B

COOTBETCTBHMH C Pa3BEPHYTOM IIKaIOM®.,

KC
KC

0. - Kitouesas craBka [[b PO, ycraHoB/IeHHAs Ha 1aTy OLICHKH;

cp. - CpenHss KioueBas crapka LIb PD 3a kasneHnapHblii Mecsll, 32 KOTOPBIi OnpejieNieHa CTaBKa
rcp.pbu-l.'
Cpennsisi 32 KaJleHIapHbIN MecsIl kiodeBas ctaBka L{b PD paccuuteiBaercs mo gpopmyre:

KC 2 KC; +T;

cp. T )
eoe:
T - KonMYEeCTBO JHEH B KaJ€HJAPHOM MECSIE, 38 KOTOPBIM pacCUUThIBAE€TCS MPOLIEHTHAS CTaBKa,
KC; - xmoueBas craBka LIb P®, neiicTBoBaBias B i-oM NEPHOJIE KaJEHIAPHOTO MeCsIIa,
Ti - KOJIMYECTBO )IHefI KaJICHIAPHOTO MECAIA, B TCYHEHUE KOTOPBIX }leﬁCTBOBaHa IIPOUCHTHAA CTaBKa

KC;.

S Ucrounnk undopmauun: OduipansHei caiit Banka Poccun http://www.cbr.ru/statistics/?Prtld=int_rat Ceenenus 1o
KpeauTam B pyoursix, nommmapax CIIA u eBpo B nenom mo Poccutickoii denepanum.

23



11. Ilpu3HaHue U OLIEHKA KPeIUTOPCKOM 3210 15KEHHOCTH

OO01IMe MoJI0KEeHHU

KpenuTtopckas 3al0JDKEHHOCTb IPH3HAETC B MOMEHT, kKorma y PoHOa B COOTBETCTBHH C
JEHWCTBYIOIINM JIOTOBOPOM BO3HHKAET OOs3aTENILCTBO IO Mepenade MMYIIECTBA WM BBIIATE JAEHEKHBIX
CPEICTB KOHTPAreHTy I10 IOTOBODPY.

OOs3aTenbcTBA B BHUAE KPEAUTOPCKOW 3aJOJDKEHHOCTH IO BBIAAYE HHBECTUIMOHHBIX IIa€B
MPU3HAIOTCS CO AHA MOCTYMJICHUS JEHEXKHBIX CPEJACTB B OIUIATy MHBECTHLIMOHHBIX MaeB Ha cueT DoHJa,
OTKPBITBIN B KPEUTHON OpraHU3aIUH.

OOs13aTenbCTBa MO BBIJIATE JCHE)KHOW KOMIIEHCAIMM IIPU TOTAIICHHH WHBECTHUIOHHBIX I1acB
MIPU3HAIOTCS CO THS OCYIIECTBICHUS PACXOJHON 3aIHCH B peecTpe UHBECTULIMOHHBIX naeB doHa.

OOs3aTenbcTBA 10 BO3MEIICHHIO 3a CUET HMMYIIECTBa, cocrabistomero MoHa, coOCTBEHHBIX
JICHEeXKHBIX CPEICTB YmpaBiswooued kommaHuun PoHIa, UCIONB30BaHHBIX €0 JUIS BBIMJIATHI JEHEXKHOMH
KOMIIEHCAllUM B CBS3M C MOTAll€HHWEM HWHBECTULUOHHBIX Ia€B, MPU3HAIOTCA CO JOHA IEPEUUCICHUS
Viopasisitomieddi KOMIAHUEH JAEHEXKHBIX CPEACTB JJIs BBILIATHl JIEHEKHOW KOMIIEHCALUU COIJIACHO
06aHKOBCKOW BBIITHCKE.

OO0s3aTenbCTBA, MOUICKAIINE HCIIOTHEHHIO 3a cueT akTuBoB DOHAA, B TOM UHCIIE 0043aTebCTBA
IO BBIIIATE BO3HATPAXKACHH Y IpaBIstoled komnanuy, Crenuann3upoBaHHoMy Jleno3uTtaputo, ayguTopy,
JIMILy, OCYIIECTBISIONIEMY BEICHUE PEECTpa BIIAAEIblIeB HHBECTUIIMOHHBIX TaeB DoH/a, 0053aTeIBCTBA IO
yIUIaTe CYMM CKHMJOK C PacuyeTHOM CTOMMOCTH MHBECTUIIMOHHOTO Mas (HaJ0aBOK K pacueTHOH CTOMMOCTH
MHBECTUI[MOHHOTO Mast) Ympasitomeil koMnanuu PoHAa U (WIH) areHTaM IO BbIJaue, MOTAIIeHUI0 U
0oOMEHY HMHBECTHUIIMOHHBIX IAeB, a TaK)Ke O00s3aTeNbCTBA MO OIUIaTe MPOYMX PACXOJOB/IO BHIILIATE
MHBECTUI[MOHHOTO J10X0Ja MaiIINKaM, OCYIIECTBIIEMBIX 3a c4YeT MMyIlecTBa POHAa B COOTBETCTBUH C
TpeOOBaHUSIMH JICHCTBYIOIIETO 3aKOHOAATEIbCTBA, IPU3HAIOTCS B HanboJiee PaHHIOK U3 J1aT:

B Aaty pacyeta CHA, ecnu Ypasisiomas KOMIAHUS IMEET BOZMOKHOCTb JOCTOBEPHO M HAJIEXKHO
OTIPEICTINTh pa3Mep BBIMICYKA3aHHBIX BO3HArpaXACHUI /WM PAacXoJOB B COOTBETCTBUH C YCIOBHSIMHU
3aKJIIOYEHHBIX JIOTOBOPOB WM B COOTBETCTBMU C [IpaBHiaMHM JOBEPHUTENBHOTO YIPABICHUs, a TaKXKe
METOAAMH ONpPEJENCHHs CIIPABEAIUBON CTOMMOCTH, IPEAYCMOTPEHHBIMY HacTosmumu [IpaBunamu;

WJIN CO JTHSI TTOJTydeHUs Y IPaBIIIoNIel KOMIIaHUEH JOKYMEHTa, ITOATBEPKAAIOIIET0 (haKT OKa3aHM
ycayT (co JHS HMOJTydeHNs TOJIMCAHHOTO aKTa BBITOJHEHHBIX pa0o0T (OKa3aHHBIX YCIIYyT), IIPH YCIOBUH, 9TO
pacxo/Il MO BHIIUIATE BO3HATpaKICHUS YTpaBigoneil komnanuy, CrenuainsupoBaHHoMy Jleno3uraputo,
ayauTopy, JHILy, OCYIIECTBILIIOIIEMY BEJICHHME pPEecTpa BIAJeNbIeB HHBECTUIMOHHBIX maeB PDoHza,
OIICHIIMKY (TIpH €r0 HAIWYMH), 0043aTeNIbCTBA MO OIUIAaTe MPOYMX PACXOI0B HE MPEBBIMAIOT JOITyCTUMBIIH
pa3Mep TakuxX BO3HArPAXKJEHUN U pacxo10B, ycTaHoBIeHHbIX [IJ[Y Ha naTy npusHaHus.

BozHarpaxxzeHne ynpaBiiomell KOMIAHWH, pa3Mep KOTOPOTO 3aBHCHUT OT pe3ybTaToB
MHBECTHPOBAHMS, HAUNCIIAETCS B NIEPBHI pabounii 1eHp neproja (ecau WHasl 1aTa Ha4MCICHUS He yKa3zaHa
B IlpaBmrax Y I[I1®), ciaexyromero 3a mepruooM HaYUCICHHUS BO3HATPAXKACHUS, IPU3HACTCS B COCTaBE
MPOYMX PACXOJIOB M YUUTHIBAETCS B COCTaBE 00A3aTEINBCTB 0 MOMEHTA €r0 BHIILIATHI.

Kpenuropckas 3am0iKEHHOCTh 10 YIUIaT€ HAJOTOB M JPYrMX 0O0s3aTeNbHBIX IIJIATeXeH u3
nmymecta [IM® mnpusHaercs B AaTy BO3HMKHOBEHHS O0O0S3aTeNbCTBA MO BBIIIATE Hajora W (Win)
00513aTeIbHOTO TUIATEXa, COTJIACHO HOPMAaTHBHBIM NpaBOBBIM akTaM Poccuiickoit ®enepammu n (vmim)
noroeopy. IlpexpamnieHne npu3HaHUA B 1aTy HEPEUUCIICHUS] CyMMBI HAJIOTOB (00S3aTENbHBIX IUIATEXeE) C
pacuetHoro cueta [IM® cormacHo GaHKOBCKOM BBITTUCKE.

KpenuTtopckas 3a10KEHHOCTh TI0 CAENKaM KyIUIH — mpofaxku akTuBoB ITN®D (3a uckimodeHnem
CAETIOK KYIUIM-TIPOJIaXKH [IEHHBIX OyMar) Ipu3HaeTcs B JaTy HOJTy4eHHUs IEHEKHBIX CPEACTB Ha pPacuyeTHBIIN
cuet [TM® cornmacHo 6aHKOBCKOM BBITIHCKE. [Ipexparienne mpu3HaHuA B ATy HCIOTHEHHS 00s3aTeIbCcTBa
TI0 C/IEJIKE COTIIACHO YCIIOBHSAM JIOTOBOPA.

KpenuTtopckast 3af0JKEHHOCTb, MOJIEXKAIlas IOrallleHUI0 HMYIIECTBOM, BO3HHUKAIOIMIas MO
CyAeOHOMY JJOKyMEHTY, IPH3HACTCS:

- B MOMEHT BCTYIUICHHUS B CHIIY CyJIeOHOTO aKkTa NepBOH HHCTAHIIUH, €CIIN 110J1a4a alesUIIMOHHON
JKaJI00bI HE MTPEAYCMOTPEHa;

- B MOMEHT BCTYIUJICHUs B CHIIY PEIICHHS Cy/la IIEPBOI MHCTAHIIMY (B TOM YHCIIe, €CIIM Obla Io/1aHa
aneUIMOHHas kajnoba). B ciyyae anemmsimMoHHOTO 00’KalOBaHMs yKa3aHHOE pPELICHHE BCTYNAaeT B
3aKOHHYIO CHUTY CO JTHS IPHUHATHUS TIOCTAHOBIICHHUS apOUTPaKHOTO Cy/la aneJUIAMOHHON HHCTAaHINH (J1aToi
MPUHATHS TOCTAHOBJICHUS CyJla aNeJUIIIIMOHHON MHCTAHIIMK CYUTAETCS AaTa ero U3rOTOBJICHUS B IIOJTHOM
obbeme).

OnepanuoHHas apeHjaa:

Ha naty Hayana apeHfbl B COOTBETCTBHU C YCJOBHSMH JOTOBOpA apeHIATOp NPU3HAET aKTHUB B
(hopme npaBa MOJIB30BaHUS U 00513aTEJILCTBO 110 apeH/ie. AKTHB B (hopMe Npasa MojIbp30BaHus 110 JloroBopy
OIEPAIlMOHHON apeH/Abl HEABMXXMMOIO HMyIIecTBa, B KoTopoM @oHA sBisieTcss apeHaaTopoM, H
00513aTeJILCTBO MMPU3HAETCS] C MOMEHTA:

- ¢ HauOoJee paHHeil U3 1at:

v/ nara nepenaun 00bEKTA HEABUKUMOCTH B apEHIY TI0 aKTy MpUeMa-mepeiau;
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v/ JaTa BCTYIUICHHS B CUILY JIOTOBOPA apEH/IBL;

- C JIaThl YCTYIKH ITpaBa apeHabl 00beKTa HeIBHKUMOTO UMYILECTBA.

JlaHHBIE JOTOBOPBI MIPU3HAOTCS IO HACTYNJICHUS MOMEHTA:

- IOJIMMCAaHUs aKTa BO3BpaTa UMYILECTBA apEHI0AATENIO;

- nepenauu [IM® npaB n 0053aTeNbCTB 10 JOTOBOPY TPETHEMY JIUILY;

- IPOYETO MPEKPAIICHNUS IIPaB M 00513aTENBCTB MO T0TOBOPY B COOTBETCTBUH C 3aKOHOAATEIHCTBOM
WITH TOTOBOPOM.

ITpu3zHaHme akTHBa M 00s3aTENbCTBA IO JOTOBOPY ApPEHIBl HE IPOU3BOJAWTCS B CIETYIOIINX
CITyJasx:

- eCcII CPOK JOoroBopa apeHnabl He mpesbimaeT | (OawH) TOx (IIPH 3TOM IPOJIOHTAIIMH CPOKa
JIEHCTBUS TOTOBOPA apeHIBI HEe MPOMCXOINT) (KPAaTKOCPOUHAS apeH Ia);

- €CIM XapaKTepUCTUKU COOTBETCTBYIOLIETO 3€MEIBHOTO YYacTKa, Ha KOTOPOM pPAacIOJIOKEHO
HEJBIDKUMOE MMYIIECTBO - akTUB (POH/A, B YAaCTHOCTH, €ro I'paHUIbl, ¥ (MJIM) yCIOBHS JOTOBOPOB, Ha
OCHOBAaHHU KOTOPBIX OCYIIECTBIAETCS MHCIOJb30BAHME TAKOTO YdacTKa, HE MPEANojararT, dYTO
MMYILECTBEHHBIE [TPaBa Ha HETO MOT'YyT FEHEPUPOBATH CAMOCTOSATEIbHYI0 SKOHOMUYECKYIO BBITOTY WU OBITh
MPeMETOM CIEJIKU OTJEIBHO OT PAcMOIOKEHHOTO Ha HEM 3[aHus (CTPOSHUS, COOPYKEHH), a TAK)KE eClIU
CIpaBeAINBasl CTOMMOCTh JIOTOBOpa apeH[bl ONOCPEJOBAHHO YUHUTHIBACTCS OLCHIIUKOM B CIIpaBeIMBOI
CTOMMOCTH TaKOT0 00BbEKTa HEABUKUMOCTH.

ITpu ompexneneHnn cpoka apeHAbl HEOOXOOMMO YYHTHIBATH PEANBHBIM CPOK apeHIbl C yIETOM
BO3MOJKHOH mpostoHranuy. Ecii Ha naTy 3aKiIiodeHus JOroBOpa M3BECTHO, YTO CPOK apeHabl Oynet 6oiee
OJTHOTO TOJia, HE3aBUCHMO OT JaThl OKOHYAHUS CPOKa apeHAbI IO JOTOBOPY, TaKyl0 apeHAy HeoOXOIUMO
paccMarpuBaTth Kak JIOJATOCPOYHYIO.

CrpaBeuinBasi CTOMMOCTB TIPaB 110 JOTOBOPY apeH/Ibl, apeHIaTOpOM 110 KoTopoMmy sBisercs [TND,
ompeneNnieTcsi Ha OCHOBAaHMM oOT4yeTa oleHmmKa. OIleHKa TPOU3BOAUTCS OLEHIIMKOM B CPOKH,
COOTBETCTBYIOLIUEC Tpe60BaHI/ISIM, YCTaHOBJICHHBIM HaCTOAIIUMHU HpaBI/IHaMI/I u ﬂeﬁCTByIOHlHM
3aKOHOJATEIbCTBOM PD.

IIpu sTOM B COCTaB KpPEOUTOPCKON 3aJ0KEHHOCTH BKJIIOYAETCS CIpPABEAJIUBAasi CTOMMOCTD
0053aTeNBCTB 110 TAKOMY J0TOBOPY OINEPALMOHHON apeH/IbI.

O0s3aTenbeTBA 110 YIUIATE apSHIHOH IIATHl OIICHUBAIOTCS CICTYIOIINM 00pa3oM:

[To noroBopam onepalmoHHOMN apeHbl, B KOTOPHIX DOHA BBICTYNAET apeHAATOPOM, KPEAUTOPCKast
3aJJ0JDKEHHOCTh B CyMME IIIaTeXka, MOJUIeKAIIET0 OIUIaTe 32 PACYCTHBIA MepuoJ (TIEPHO OTpeNeIIeMbIi
JIOTOBOPOM ~ apeHnbl, KaK TMEepuoJ, 3a KOTOpPbIM  MPOMU3BOAMTCS  apeHAHbIA  IJIaTeX  —
MECSII/KBapTall/TOTYTOAME/TO]) IPU3HACTCS B MOMEHT OKOHYaHHS TEKYILETO PacyeTHOTO Teproaa B ciryuae
€CJIM TIOCIICAHNH JIEHb TaKOTo Mepro/a IBIseTcs HepabounuM THeM, KpeIUTOPCKast 3aJOJDKEHHOCTh B CyMME
apeHHOTO IUIaTeX,a 3a BECh PACUETHBIN epHOI TPU3HACTCS Ha MTOCIIeIHUI pabounii IeHb eproia C y4eToM
HepabouMx THeH mocie AaTel pacuera. Kpeauropckas 3a10JKEHHOCTh IpEKpaliaeT IpU3HaBaThCa B AATy
CIFICaHUs JIEHEKHBIX CPEJICTB B CUET OIUIATHl 3afopkeHHOCTH PonpoMm. Ecnu apenaHas miaTa omadyeHa
@DOHAOM aBaHCOM, TO MpEKpalleHHe MPU3HAHUS KPEAUTOPCKOH 3aJ0JDKEHHOCTH IPOU3BOAUTCS
OJTHOBPEMEHHO C TpeKpalleHHeM MPU3HAHUS OTPaKEHHON paHee B KadyecTBE aKTHBA INPEIOIJIAaThl IO
COOTBETCTBYIOIIEMY aBaHCy. B ciyuae ompenenenus CUA Ha gary, KOTOpas HE COBHNAJAaeT C JATOM
OKOHYAHHUS TEKYIIETO PAcUeTHOTO IEPHOAA/TIOCICIHUM pab0vYnM ITHEM TEKYIIero pacueTHOTO IepHoaa
JIOTIOJTHUTEILHO MPHU3HAETCSI KPEIUTOPCKasl 3aJJ0JDKEHHOCTh B CyMMeE, PACCUMTAHHOM MPONOPLUUOHATIBHO
KOJIMYEeCTBY AHEW no natsl onpenenenus CYHA. Takasi 3aJ0JDKEHHOCTh NIPHU3HAETCS B JI€Hb ONPEIENICHUs
CYA u paccuuThIBaeTCs M0 POpMyIIe:

t—ty+1

K3=P*———
tp—ty+1
rue:
P — apeHaHbIN MIIaTEX, OTHOCAUIMICS K TEKYLIEMY IIEpUOAY,
t — nara OLICHKH,
to — aTa HaJaxa pacyeTHOro Iepuoa,
t; — 1TaTa OKOHYAHHUS PACUETHOTO IIEPHOAA.

CrpaBeuinBasi CTOMMOCTb KPEJUTOPCKOH 3aJI0JDKEHHOCTH MO JIOrOBOpaM apeHjibl, CpOKoM 10 1
(Onmnoro) roaa (kpaTkocpoyHast apeHa) OmpeAesseTcs:

- Ha Kaxnywo naty onpeaencaus CUA, B pasmepe 00s13aTeIbCTB 110 JOTOBOPY HA YKa3aHHYIO naTy. B
cirydae, eclid 00s3aTeNIbCTBA IO JIOTOBOPY HE MOTYT OBITH HAJEKHO OMpEICNICHBl HA TaKywk Iary, TO
MPUMEHSFOTCS METOJBI AIPOKCHMAIIUH.

CrpaBe[uinBasi CTOUMOCTh KPEAUTOPCKON 3aI0JKEHHOCTH (00s3aTENbCTB) MO JOTOBOpPAM apeHIBL,
3aKITIOYeHHON Ha cpok Oomnee 1 (OmHOTO) Toma (moiarocpoyHas apeHaa) ONpeaesaeTcs M0 MPUBEISHHOW K
JlaTe OLEHKH CyMMe apeH/IHbIX IUIaTeKel Ha BECh CPOK JIEHCTBHS JOrOBOPa apeH/ IbI [0 METO/LY [IPUBEICHHOM
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crouMocT JeHexHbIX noTokoB ([Ipunokenue 1). Ilpu 3TOM Takol CPOK HE JOJDKEH MPEBBINIATH CPOK
nerctBus [IpaBun noBepurensHoro ynpasieHus: QoHI0M.

Ilpu ompeneneHuU cpoka apeHAbl HEOOXOJMMO YUYUTHIBATH PEANBbHBIA CPOK apeHIbl C YUETOM
BO3MOXKHOH IpoJIoHTanuy. ECii Ha 1aTy 3aKiII0YeHHs TOTOBOPA M3BECTHO, YTO CPOK apeHIbI OyaeT Ooree
OJTHOTO TOJ[a, HE3aBUCHMO OT JaThl OKOHYAHHUS CPOKA apeHIIbI MO JOTOBOPY, TAKYIO apeHAy HEOOXOIMMO
paccMaTpuBaTh Kak JOJrOCPOYHYIO.

B kauecTBe cTaBKM IHCKOHTUPOBAHUS HUCIIOJIb3YETCSl CTaBKa, YCTAHOBJIEHHAs! JOTOBOPOM B Cllydyae ee
COOTBETCTBHS PBIHOYHOH CTaBKE MO0 €CIIM CTaBKa MO JOTOBOPY HAXOAUTCS B JUAINIA30HE, OTIPEIEICHHOM C
Y4ETOM BOJATUILHOCTU PHIHOYHBIX CTABOK HA TOPU30HTE 3 MECsLa C YIETOM IOCIETHEN PaCKPBITON CTaBKH.
JlnamazoH onpenensieTcsl aHaJIOTHIHO ITOPAIKY, OITMCAHHOMY B paszaene 4 [Ipaswmir.

B uHbIX cinyyasx MUCNONb3yeTCs PhIHOYHAS CTaBKA. PBIHOYHAS CTaBKa ONPEAENSETCS 10 COCTOSHUIO Ha
Ka)Xplil pabounii eHs (1aTa OLEHKH).

B xauecTBe ppIHOUHOM CTaBKU MPUMEHSETCS CPEIHEB3BEIICHHAS MPOIICHTHAS CTaBKa M0 KpeIuTaMm B
PyOJIIX U HHOCTPAHHOM BAIIOTE HAa COMOCTABUMBIHN CPOK (COIIOCTABUMEIH CPOK — CPOK, OCTABIIIMIACS HA IATy
OIICHKHU JIO MOTAIICHUsI OI[CHUBAEMON KPEITUTOPCKOI 3aI0JI’KEHHOCTH ), IPEAOCTABICHHBIM HE(YUHAHCOBBIM
OpraHu3anusiM (I JTOJDKHHUKOB, SBIISIONIUXCS FOPUIMYCCKUMHE JIHIIAMHU) WM (QU3HMYSCKUM JUIaM (s
JIOJDKHUKOB, SIBIISIOINMXCS (PU3NUECKUMU JIMLIAMH), B 11eioM 1o Poccuiickoit @enepanunu, packpsiBaecMas Ha
ofumansHoM caiite banka Poccuu U onpeieneHHas B COOTBETCTBUMH C Pa3BEPHYTOM Likasoif®,

Ecnu nmocnennsis packpeitass Ha cailte banka Poccum cpenHeB3BelleHHasl CTaBKa MO KpeauTam
paccunMTaHa paHee, YEM 3a Mecdll NEPBOHAYAILHOIO NMPU3HAHUS WM AAThl OLIEHKH, a TAKKe B CIIydae
M3MEHEHHUs1 KitoueBod crtaBku banka Poccuu mocne nepBoHauanbHOrO NPU3HAHUS, AJIL ONPEACTICHUS
PBIHOYHOM CTaBKU MPUMEHSETCS CIEAYIOUN HOAXO0M:

- KioueBasi craBka banka Poccuu, neiicTBoBaBLIas B MecCsIE, 3a KOTOPBIM OIpejesieHa
CpeJHEB3BEIICHHAs CTaBKa 110 KpeAuTaM, CpPaBHUBAETCS C KIIt0UeBOM ctaBkoi banka Poccun, aeiicTByromen
B MecsiIIe TIEPBOHAYATIBHOIO MPU3HAHUS / ¢ U3MEHEHHOM KITI04eBOil cTaBkoii banka Poccuu;

- ecnu KiwoueBas craBka banka Poccun He m3MeHMsIach A0 MOMEHTa NMEPBOHAYAIBHOIO
NpPU3HAHUS, B KA4eCTBC PBHIHOYHOW CTAaBKH IPU MEPBOHAYATIBHOM IPHU3HAHUU/TIOCIIC IEPBOHAYATHHOIO
MIPU3HAHUS IPUMEHSETCS MOCIEIHAS PACKPHITas CpEHEB3BEIIEHHAS CTaBKa 110 KPeAUTaM;

- eclm KiodeBas craBka banka Poccum m3MeHmnace (B TOM dYHCIIE OO MOMEHTA
MePBOHAYATFHOTO TIPU3HAHMSA), PRIHOYHAS CTABKA ONpeAeIIIeTCs 0 popMyIie:

Tomcppmu=rcp4pbm4+(KCuA0._KCcpA), rue:

Towcp.pem. - OLEHKA CPETHEB3BEIEHHOW PHIHOYHOM MTPOLIEHTHON CTaBKH;

Teppem. - CPETHEB3BEIICHHAS IPOIICHTHAS CTaBKa MO KpeIuTaM B pyOJIIX U MHOCTPAHHOW BaJIIOTE,
nybnukyemas Ha oduipaabHOM caiite banka Poccum, 3a Mmecsn, Hanbonee OMM3KMHA K JaTe OICHKH, IO
KpeauTaM CO CPOKOM NPUBIEUYECHHS, TMOMAJAIONIMM B TOT € HMHTEPBAJl, YTO U CPOK, OCTaBIIHWIiCS Ha
OTUETHYIO JIaTy JI0 MOTAIIeHHsI OIEHUBAaeMOW JeOUTOPCKOM 3a]J0DKEHHOCTH;

KCy,. - kmtoueBas craBka LIb P®, yctaHOBIEHHAs HAa ATy OIICHKH;

KCop. - cpennss xinroueBas ctaBka banka Poccuu 3a kaneHgapHbIi Mecsl, 3a KOTOPBIA OIpeaeneHa
CTaBKa Tcp prin.-

Cpemusis 3a KalleHIApHBIA MecsIIl KIFoueBasi ctaBka banka Poccun paccunteiBaercs mo Gpopmyire:

KC 2iKC; + T;
cp. — T )
rue:
T — xonuuecTBO JHEH B KaJeHJAPHOM MECSIIE, 3a KOTOPBII pacCUMTHIBAETCS IPOLIEHTHAS CTABKa,
KC; — ximroueBas craBka banka Poccuy, neficTBoBaBIuas B i-oM mepro/ie KaJIeHIApHOTO Mecslia,
T; — KONIMYECTBO IHEH KaJEHIApPHOIO Mecsla, B TEYEHHE KOTOPBIX JecTBOBajga IPOLEHTHAS
craBka KC;.
Cpennsis 3a KaleHIapHBIH Mecsll KiodeBas ctaBka banka Poccum, ompenernsiemMass pacdeTHBIM
MyTeM, OKPYTIISIETCS 10 2-X 3HAKOB ITOCTIE 3aIIATOM.

IIpexpamenue Npu3HAHUS KPeAUTOPCKOI 32/10/KEHHOCTH :

[IpuzHaHue KpeauTOPCKOMN 3aJ0KEHHOCTH U IOJYYEHHBIX MPEJOIIaT NPeKpallaeTcs B ciy4dae:

- HCIIOJTHEHUS 00s13aTeabcTBa POHIOM;

- ¢ parel BHecenus B EI'PIOJI cBeneHuidt o JMKBUJAIMM KOHTpareHTa B TOpSKeE,
YCTaHOBJIEHHOM JI€MCTBYIOIIMM 3aKOHOAATENbCTBOM;

- MPOYEro TpeKpalleHuss 00s3aTeNbCTBA B COOTBETCTBHUHM C 3aKOHOJATEIHCTBOM HIIH
JIOTOBOPOM.

® Wcrounnk undopmaumn: OduipansHelii caiit Banka Poccuu http://www.cbr.ru/statistics/?Prtld=int_rat Ceenenus 1o
Kpenutam B pyoisix, nosuapax CIIA u epo B memmom o Poccuiickoit depeparum.
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OueHka KpeauTOPCKOM 32/10/:KeHHOCTH (00513aTeJIbCTB)

CnpaBeJUIMBOH CTOMMOCTBIO 00S3aTENILCTB 10 BbIIa4€ MHBECTHLIMOHHBIX IIa€B IIPU3HAETCS CyMMa
JICHE)KHBIX CPEJCTB, NOCTYNHUBIIAsI Ha OAHKOBCKHI CUET, OTKPBITHIN Y IIpaBisioniell KOMIIaHUeH Ui yueTa
umymiectsa @oHja B OIIaTy HHBECTUIIMOHHBIX T1aeB.

CnpaBeUIMBON CTOMMOCTBIO 0053aTEIbCTB MO BBIILIATE JCHE)KHONW KOMIICHCAIIMU TIPH TTOTAIICHUN
WHBECTHIMOHHBIX MA€B MPU3HAECTCS CyMMa JEHEXKHBIX CPEACTB, MPUYHUTAIONIASACS K BBIIUIATE BIIAJICIIbIAM
WHBECTHIMOHHBIX [1A€B, PACCUNTAHHAS JINIIOM, OCYIIECTBILFOIINM BEJCHUE PEECTPa HHBECTUIIMOHHBIX 1TAacB
U COTJIaCOBaHHas ¢ YIIpaBIISIOIIEed KOMIIaHUEH.

CnpaBeuyIBOH CTOMMOCTBIO OOS3aTENILCTB MO BBIIIATE HANOTa HA JIOXOABI (DHU3MUECKHUX JIHIL
MIPU3HAETCS CyMMa HaJlora, MCUMCIIEHHAs Ha 1aTy BBIIUIATHI 10XO0/a NaiIiuKaM Y IpaBisIIoed KOMIIaHUEH.

CnpaBeuIMBOf CTOMMOCTBIO 0043aTENIBCTB 10 BO3MEIIEHHIO 33 CYET MMYIIECTBA, COCTABIIAIONIETO
®oHI, COOCTBEHHBIX JIEHEKHBIX CPEACTB Ympasismouield kommnaHun PoHpaa, MUCIOIb30BAHHBIX €10 IS
BBINJIATHI JICHE)KHON KOMIIEHCALlUU B CBSI3U C IOTallleHHEM WHBECTUI[MOHHBIX IAeB, NMPHU3HAETCS CyMMa
JICHEXKHBIX CPEJICTB, OITy4YeHHas OT Y IpaBJIsIONeil KOMIaHUH.

CnpagBeuinBasi CTOMMOCTb 0053aTEIBCTB 0 BBHIIUIATE JOXO0B MaiIIMKaM OIIEHUBACTCS B CyMMeE
JICHEXKHBIX CPEJICTB, IPUUUTAIOIINXCA K BBIIJIATE BIaJiesbl[aM HHBECTUIMOHHBIX MaeB.

CnpaBeUIMBON CTOMMOCTBIO 0053aTENBCTB, MOJISKAIIUX HCIIOIHEHHIO 3a cueT akTHBoB DoHna, B
TOM YHCIIe 0053aTENBCTB 110 BRIIUIATE BOHATPAXKICHNS Y paBIstomeil kommnanuy, Crieruann3npoBaHHOMY
Jeno3urapuio, ayauTopy, JHIy, OCYIIECTBIAIOIEMY BEICHUE PEECTpa BIIaIe/IbIIeB HHBECTHIIMOHHBIX ITaeB
®onna, 00s3aTENBCTB 10 YIIIATE CYMM CKHJIOK C PACYETHOM CTOMMOCTH MHBECTUIIMOHHOTO T1asi (Hag0aBoOK K
pacdeTHOM CTOMMOCTH WHBECTHIMOHHOTO Tas) Ympapisromied kommnannd PoHna M (MiIM) areHram II0
BBIJIa4e, MOTANICHUIO M OOMEHY MHBECTHIIMOHHBIX MaeB, a TAKXKE 005I3aTENIBCTB 10 OIUIATE MTPOYUX PACKOJIOB,
OCYILECTBIIIEMBIX 3a cueT umymiectBa DoHIa B COOTBETCTBHM C TpeOOBAHUSAMHU JIEHCTBYIOIIETO
3aKOHOJATEJIbCTBA, IPU3HACTCS CTOMMOCTh BO3HarpakaeHus (yciyr, CKHIKHM, HaJa0aBKH)/MHBIX
0053aTeNbCTB, pacCUMTaHHAs HCXOIA M3 ycloBHH aoroBopoB (IIpaBmi 1OBEpUTEIHHOTO YIpaBICHUS
umyiiecTeoM Ponna)’ WM yKa3aHHas B NEPBUYHBIX YYETHBIX JOKYMEHTaX (@KTaX OKa3aHHBIX YCIYT,
BBICTAaBJICHHBIX CYETaX, MPHKa3axX, WHBIX JOKyMEHTaX, MOATBEPXKIAIOIIMX aKTHBHI M 0053aTeIbCTBA
CBSI3aHHBIE C HEJIBKUMBIM UMYIIIECTBOM).

O1eHKa MHBIX BUJIOB KPEAUTOPCKOH 33 0JDKEHHOCTH |

Kpenuropckas 3aJ0/DKEHHOCTh «10 BOCTPEOOBAHMS», KPEIUTOPCKAs 3aJO0JDKCHHOCTH 10 HAloTraM,
o0s3aTeNbCTBA MO  BBIIUIATE BO3HArpaKAeHWs YTpapistoned koMmaHud, CHennalu3upoBaHHOMY
Jemno3urapuio, ayauTopy, JHILy, OCYIIECTBISIONIEMY BEJICHHE PEEeCTpa BIlaIeNIbIIeB NHBECTHIIMOHHBIX I1acB
®onna, 00s3aTENBCTB 10 yIIATE CYMM CKHJIOK C PACYETHOM CTOMMOCTH MHBECTUIIMOHHOTO T1asi (Ha0aBoOK K
pacdeTHOM CTOMMOCTH WHBECTHIMOHHOTO Mas) Ympasisromed kommanun PoHzma W (MiaM) areHTam Io
BbIJla4e, TOTAIICHWI0O M OOMEHy WHBECTHIMOHHBIX IIa€B, a TaKXe KPEIUTOPCKas 3aJ0JDKEHHOCT,
MoJyIeXKaIIasi IOTAIICHUIO JCHEXHBIMM CPEJICTBAMH, CPOK HCIOJHEHHS KOTOPOH B  MOMEHT
MepBOHAYANILHOTO Tipu3HaHus He npeBbian 180 (Cta BocbMuUecsITH) THEH, OIIEHNBAETCS B HOMUHAIBHOM
cyMMe 00s13aTeNbeTBa (U151 3aMOB/KPEUTOB MOJYYCHHBIX: OICHUBACTCS B HOMHHAJIBHOW CyMMe 3aiima
IUIIOC HAYMCJICHHBbIE, MCXOJs M3 MPOLEHTHOM CTaBKH IO JOTOBOPY 3aiiMa/KpeanTa, NPOLEHTHl Ha Jary
OIICHKH ), TIOJIJIXKAIEeTO oIuiaTe Ypasistoniel komnanued OoHpa.

Kpenuropckas 3aJ0/DKEHHOCTb, MOJJIEKAIasi IIOTAIICHUIO JEHEKHBIMH  CPEICTBaMM, CPOK
WCIIOJIHEHHUS KOTOPOH B MOMEHT TepBOHa4danbHOTro npu3HaHus mnpeBbicwn 180 (Cto BoceMbaecar) AHEH,
OLICHMBAETCS 10 TPHBEACHHON K JaTeé OLEHKH CTOMMOCTH IUIATE)Xa, PACCUNTAHHOIN C HCIIOIb30BAHHEM
PBIHOYHOH TIPOEHTHOM CTaBKH T, . PopMmysa pacueTta npuseseHHOH cTrommocty (PV) mpencrasiena B
IIpunoxenuu 1 x Hacrosmum [IpaBunam.

B xauecTBe pbIHOYHOM MPOLIEHTHON CTaBKU B JAHHOM CIIy4yae MIPUHUMAETCS CIIEAYIOIas CTaBKa:
{rcp_pbm_ + (KC, 0. — KCqp), JJIsT 33/10/KEHHOCTHU B pyOJIsIX

Tep.pomr JAJ151 3a7,0/KeHHOCTH B fostapax CIIA u EBpo,

Tobin.

20e:

" B cootsercTBuH C 1. 4.49 KOHIENTyalbHBIX OCHOB (PMHAHCOBOI OT4ETHOCTH, MPUHATHIX CoBeToM o MC®O, pacXoibl IPU3HAIOTCS,
ecad BO3HHKAeT yMEHBIICHHE B OyIyIIMX SKOHOMHUYECKHX BBITOAAX, CBA3AHHBIX C yMEHBUIICHHEM AaKTHBA MU YBEIUYCHHEM
00s13aTeNIbCTBA, KOTOPBIE MOTYT OBITh HAIEKHO U3MEPEHBI.

IIporHo3HbIe 3HAueHUS 00SA3aTENBCTB, PACCYMTAHHBIE YTIPABISIONICH KOMIAHWEH, mpenocTaBisiorcs B CHenuami3upoBaHHBIH
NIETIO3UTapHi Ha KaXkayto aaty onpeznenenus CHA ¢ ykasaHueMm neprosia BBIOOPKH M 0OBICHSIONINX TIEPEMEHHBIX.

Jnst meneil anmpokcHMManmuy pa3Mepa  00s3aTENIbCTB HCIOJNB3YeTcss CTATHCTHKA 3a mocieanue 12 ([IBeHaanartb) MecsIes,
npeauectByrommx aate onpenenenuss CYA IMU®. Ilpu orcyTcTBUU Takoro o0beMa CTAaTUCTUKU METO]| allPOKCHMAIUK NPUMEHUM
[IPY HAJIMYUHK JIaHHBIX HE MEHEe UeM 3a Mocieanue 2 (qBa) Mecsla, npeamecTBytonux nare onpeneineHus CHA ITNO.

B maTy noctymieHus: JOKYMEHTa, IOATBEPKJAIOMIETO OKAa3aHHbIE YCITYTH, IPOU3BOIUTCS KOPPEKTUPOBKA HAUUCIICHHBIX 0053aTENIbCTB
JI0 MX PEabHOTO 3HAYCHHUS.

ANmpoxcHManyy He MOUIeKAT PACXOAbl II0 BO3MEIICHHIO 3aTPAT BBIICCTOSIINX JCIO3UTapHEeB MO XpaHEHHE W/HU y4ETy IpaB Ha
IICHHbIE OyMaru, nepeBojy IEHHbIX Oymar. BenuumHa KpemuTOpCKOH 3aJ0IDKEHHOCTH IO TaKMM pacXojaM, OIUIaYMBAacMbIM B
COOTBETCTBUH C JOTOBOPOM 00 OKa3aHUH YCIYT CHCHHAIN3HPOBAHHOTO JEHO3HTAPHs, ONpPENeIIeTCs Ha OCHOBAHUH JOKYMEHTOB,
HOATBEPKAAIONINX OKa3aHHBIC YCIYTH.
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GC.pblH.
MecsIl, Hanbosee ONM3KUl K jaTe OIEHKH, IO KpeAuTaM, IPEeI0CTaBICHHBIM KPEIUTHBIMU OpTaHU3aHsAMA
He(MHAHCOBEIM OpPTaHU3AIMSIM, B TOH JK€ BAJIIOTE, YTO M OIICHWBaeMas KPeIUTOpCKas 3aJ0JDKEHHOCTD, CO
CPOKOM MPEe0CTaBICHHsI, MOMAJAI0ONIIM B TOT e UHTEPBAJI, UTO U CPOK, OCTABIIMIACA HA OTYETHYIO 1Ty 10
MOTaIlICHM OIICHUBAEMOM 3a10>KCHHOCTH;

KC, , - xroueBas craBka L[b PO, yctanoBNneHHast Ha JaTy OLICHKH;

- CpeIHEB3BElICHHAs MPOLICHTHAs CTaBKa, MyOumKyemas Ha opunmansHoM caiite LI PO 3a

11.0.
KC¢p., - cpemmsis kmouesas craska LIb PO 3a kanennapHslii Mecsll, 32 KOTOPBIA ONpPE/IEICHA CTABKA
GC.prH.'
Cpennsis 32 KaJeHAapHbIN Mecsin KintodeBas craBka L[b PD paccuntsiBaercs mo ¢popmyie:
2 KC; + T;
L L L
KCe,. = — 7
2de:

T - KOJIMYECTBO THEHN B KAJIEHIAPHOM MECSLE, 3a KOTOPBII pacCUUTHIBAETCS MIPOLICHTHAS CTaBKa;

KC; - xmoueBas craBka L[b P®, neiicTBoBaBIIas B i-oM MepHO/IE KaJEHIAPHOTO MECAIIA;

T; - xomuMuecTBO AHEH KaJeHJapHOTO Mecslla, B TeUeHHUEe KOTOPBIX AEHCTBOBATA IMPOLIEHTHAs CTaBKa
KC; .Kpenutopckast 3a10K€HHOCTD, MOAJIS)KAIas MOTallleHUI0 UMYIIECTBOM, BO3HHUKIIAS MO JOrOBOpaM
MCHbI, HOBalMKM W JOPYrUM aHaJOTMYHBIM OOTOBOpaM, OICHUBACTCA II0 CTOMMOCTU HUMYHICCTBA,
MOJJIEXKALIETO Nepeaye, B COOTBETCTBUU C MOPSAKOM ONPEAENICHUS CIPABEAJIUBON CTOMMOCTH Takoro
HMMYILECTBA, YCTAaHOBJIEHHBIM HacTosIuMu [IpaBunamu.

ITony4eHHble NpeaoIIaThl OLEHUBAIOTCA B CYMME MOJIYYEHHBIX JE€HEKHBIX CPENICTB.

IV. Onpenesienue py0,1eBOro 3JIKBHBAJEHTA CHPAaBeAJMBOIl CTOMMOCTH,

onpeeSieHHON B BAJIIOTE.

CnpaBeuinBasi CTOMMOCTb aKTHBOB M 0053aTEIBbCTB, ONpEACIEHHAs B BAJIIOTE, OTIMYHOW OT
pOccHiiCKOTo pyOIIsi MOAJIEKHUT MepecyeTy B pyosid 1o oQUIHAILHOMY KypCy, YCTaHOBJIEHHOMY baHkom
Poccun Ha naty onieHku. B Tom ciydae, eciu oQUIMATIBHBIN KypC BaIrOThl BaHKOM HE YCTaHOBIICH, IS
nepecyera B pyOIJIM HCIONB3YETCs KypC BaJIIOTHI, yCTaHOBJICHHBIH bankom Poccuu Ha mpeapinyiiyto nary.

B ciyuae ecniu bankom Poccuu He ycTaHOBIIEH Kypc MHOCTPAHHOM BAJIFOTHI, B KOTOPOU BBIpAyKEHA
CTOMMOCTb aKTUBOB/00S3aTENbCTB, K PyOIII0, TO HCHOJIB3YETCSl COOTHOLICHUE MEX/Y KypCOM MHOCTPaHHOM
BAJIIOTHI U py0JIeM, OIpeiessieMoe Ha OCHOBE Kypca ATHX BAJIIOT [0 OTHOIIEHHIO K aMEPUKaHCKOMY JI0JIIapy
(USD)?® (kpocc-Kypc MHOCTpaHHO BaIOTH, OIIpeIeIeHHOM yepes amepukanckuii gosnap (USD)).

V. IMopsinok pacyera BeJIMYMHBI pe3epBa Ha BBIIJIATY BO3HATPAKIECHUS M
HCMOJIL30BAHUSI TAKOI0 pe3epBa, a TaKkKe MOPSAAOK  ydeTa
BO3HATPAKIE€HU W  PacXol0B, CBSI3aHHBIX € /OBEPUTEIbHBIM

ynpasienueM Pongom.

PesepB Ha BBITUIATY BO3HArpaXxIaeHUs (HOPMHUPYETCS OTIEIBHO B YAaCTH pe3epBa Ha BBIILIATY
BO3HArpaXJICHUs YIMPAaBIAIONIeH KOMIAHUU U B 9aCTH pe3epBa Ha BBIILUIATY COBOKYITHOTO BO3HATPaKACHUS
CHELMANIN3HPOBAHHOMY  IEMO3UTAPHIO, AYIOUTOPCKOM opraHmsanuy, oueHmuky I[IH® wu nuny,
OCYILECTBIISIIOIIEMY BEIEHHE peecTpa BlajAeiblieB WHBECTHMLUHMOHHBIX maeB [IM® (mamee — pesepB Ha
BBIIJIATY NMPOYMX BO3HATPAXKICHU).

PesepB Ha BBITIATY BO3HATPAXKICHUN HAYHCISIETCS U OTpaxaeTcs B coctae o0s3atenscTB [TND B
TEUeHHe OTYETHOTO rojia: ¢ HamboJiee IMO3/IHeH U3 IBYX JaT — JaThl Haualla KaJeHIapHOTO rojia WK JaThl
3aBepIIeHus (OKOHYaHUs) (HOPMUPOBAHHUS - JI0:

—  JaThl OKOHYAHUS KaJICHIAPHOTO To/1a;

— JaThl BO3HUKHOBEHMS OCHOBaHUS s npekpamieHus [IM® (BkiarouuTensHO) B YacTH
pe3epBa Ha BBIIIATY BO3HArpakACHHs yNpaBIsAolled KOMIIAHUHY;

— HauOoJee NO3HEH U3 ABYX JaT NPHU NPEKPAIICHHUN - 1aThl OKOHYaHUS IpreMa TpeOoBaHHH
kpeanTopos [TM® unu naTsel OKOHYAHUS peanu3anuy Bcero umymiectsa [AD.

Pe3eps Ha BeImnaTy Bo3HarpaxkaeHuil HauucnseTcs cornacHo npasunaM JY I[MHN® napacrarommm
UTOTOM M oOTpaxkaercs B cocTtaBe oOs3arensctB [IM® nHa kaxnyo nary onpexpeneHus CUA,
npexycMoTtpenHyto [IpaBuinaMu onpenesneHust CTONMOCTH YUCTHIX aKTHBOB.

PesepB Ha BBIIUIATYy BO3HATPAXKACHUS YIPABIAIONIEH KOMIIAHWM W PE3EpPB Ha BBILIATY MPOUYMX
BO3ZHArpaX<JICHW, B CiIydae, €CJId pa3Mep TaKhxX BO3HarpaxiaeHuil ompeneinsercs ucxons uz CI'CUA,
PacCYUTHIBAIOTCS OTACITHHO O KAXKIOW YacTH pe3epBa B CIEIYIONIEM MOPSIKe:

8 Opurmanshas unaopmarms my6nukyercs Ha caiite banka Poccuu: http://www.cbr.ru/hd_base/seldome/sc_daily/
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d-1 N
(YA +y . cud) S xT,)
S = t=1 * n=1 _ S ’
' D T 25

i k=1

rie:
K — mopsIKOBBI HOMEp Ka/I0r0 HAYUCIICHHS pe3epBa B OTYETHOM TOJLY, IPUHAMAIOIINI 3HAYEHHUS OT 1 10
i. k=i — mopsIKOBEI HOMEp MTOCIETHETO (TEKYIETO) HAYUCIICHHUS PE3epBa;

K- cymMMa Ka)I0ro Npon3BeIEHHOTO B TEKYIIIEM OTYETHOM TO/Ly HAUMCIIEHUS PE3EPBA;

i - cyMMa 04epeIHOTO (TEKYIIETO) HAYMCIIEHHS PE3EPBA B TEKYIEM OTYETHOM TOTY;

D - komuuecrso pabounx qHEH B TEKyIEeM KaJIeHAAPHOM TOLY;

i - KONMMYECTBO paboUMX IHEH MEPUOIA, OTIPEIEIEHHOTO C HAYANA TEKYIIETO OTYETHOTO To/1a 10 (BKII0Yas)

JIaThl HAYHCIIEHUS pe3epBa | |
t — mopsakoBEIH HOMep pabodero IHS, NPUHAIJIECKAIIETO IEPUOAY, 3a KOTOPBIH OMNpEAeICHO i

NpUHEMAaomui 3Hadenns ot 1 1o d. t=d — mopsAaKoBEI HOMEP PaboUYero Hs HAYUCIIEHUs pe3epBa | |

- CTOMMOCTH YHCTBHIX aKTHBOB II0 COCTOSHHIO Ha KOHEI| Ka)XXJ0ro pabodero AHS t, 3a HCKIIIOYEHHEM JHA d.
Ecmu Ha pabounit nens t CHA He ompeneneHa, oHa mpuHUMAaeTcs paBHoit CUA 3a mpeamecTByomuii THIO t
paboumii IEHb OTYETHOTO TOJa.

C%é)dc“t

- pacuertHas (mpomexyrounas) semnunHa CUA Ha maty d, B KOTOPOI HaYMCISETCS pe3epB |
oIpezieIeHHasi C TOYHOCTBIO JI0 2-X 3HAKOB OCIIE 3amaTol 1o Gopmyie:

N N
Z (xyann ) Z (xnpnTn )
n=1 n=1

i-1 d-1 ( T + T )
(Axmuevt; — Km, +ZSK)—(ZCHAI* ' 5 ' )
Cy. é)acq — k=1 _ t=1 .
z (xyKnTn ) Z (xnpnTn )
n=1 + n=1
1+ ( T T ))
D

Axmuebi g
- pacueTHas BeJMYMHA AaKTUBOB, BKJIOYas JCOMTOPCKYIO 3aJ0/DKCHHOCTh Ha naty d.

Jeburopckyto 3al0JDKeHHOCTh Ha AaTy d HEeoOXOAMMO Y4YHMTHIBaTh JI0 HAYHMCIICHHS BO3HATPKACHUN U
pesepBa Ha BBIILIATY BO3HArpaxaeHus 3a aaty d. B ciydae omnatsl B qaty d ynpasisromeil KoMIaHuel 13
[MM® Bo3HarpakAeHWid, HAUYUCIEHHBIX B HaTy d, HEOOXOAMMO IMpPU ONpENENEHUH PACYETHON BEINYMHBI
AKTHBOB Ha JaTy d yBEJIMYHTh CyMMY aKTHBOB Ha CYMMY YIUIaU€HHBIX BO3HArpakaAeHUH B naty d.

Km,

- BEJIMYHMHA KPETUTOPCKOHM 3aJ0JDKEHHOCTH 0Oe3 ydeTa HAYHCIICHHBIX BO3HArpaXkIeHWi Ha narty d,
BKITIOYAsi OCTATOK pe3epBa Ha BBIILIATY BO3HArpaxaeHus Ha aaty d-1, roe d-1 —mpenmecTByromuii padounii
e gate d.

i—1
2.8

k=l - oGImast cyMMa pe3epBOB Ha BHIIJIATY BO3ZHATPAXKICHHS, HAUYMCIEHHBIX C HayaJa roja ao aartsi d.
X_ IMPOUECHTHAA CTaBKa, COOTBECTCTBYIOIIAA:
XYKn

- pa3Mep BO3HArpaxkJeHHs yIpasisiomeld koMnanuu oTHocuTenbHO CI'CHA, ycTaHOBIECHHBIH

npaswiamu 1Y [TU® (B noisx), AeHCTBYIOLIMIA B TEUEHHE TIeproga | ;
ann . . Y

- COBOKYITHBIH pa3Mep BO3HAIPAKICHHN CICIHAIM3HPOBAHHOMY JICMO3UTAPHIO, aYAUTOPCKOU
opranuszanuu, oneHmuky [TM® (Tonpko UIsi MHTEPBATBHBIX M 3aKpbITHIX [IM®D), Oupke (TOJNBKO s
oupxenoro [TN®D) u nuity, OCyIIECTBIAIONIEMY BEJCHHIE PeecTpa BIaIebIIeB MHBECTHIIMOHHBIX raes [T D,
otHocutennbHO CI'CYA, ycranoBneHublii mpaBwiamu Y ITIN® (B momnsix), AEHCTBYIONIMH B TEUYCHUE
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nepuoma ! ;
N — KOJI-BO CTaBOK, JIeHCTBOBABILKMX B OTYETHOM IO/,

X o .
N - Kaxaas MpOoLCHTHAasA CTaBKa, ICUCTBOBABIIIAA B TCHCHUEC IIEpUOJa L

” . X
N - KOJIMYECTBO pa60q1/1x AHCU MepruoJia, B KOTOPOM JACUCTBOBAJIa CTaBKa n , [IpUHAaUIC)Kaee nepruoay

T, = ZN:Tn
n=1 .

i rne
N N N N
26T 2, T) 2T 2, )
(n=l + n=1 ) (n:l + n=1 )
T T T, T,
N
1 (xnT
3HayeHus W; D sl 1+ D HE
i
OKPYTJISFOTCS.
; cyqret
OxpyrieHue npu pacdere | H d  OpOM3BOMUTCSI HA KAXKIOM NEUCTBHH 10 2-X 3HAKOB IOCIE
3aI9TOM.

Pasmep chopmupoBaHHOTO pe3epBa Ha BBIILIATY BO3HArPAXKJICHUS YMEHBIIACTCS HA CYyMMBI
HA4yMCJICHHOIO B  TEYEHHE  OTYETHONO TOAA  BO3HATPAXKICHUS  YNPABILIOIIEH  KOMIIAHUM,
CIIEIUAIM3UPOBAHHOMY JICTIO3UTAPHIO, AYAUTOPCKOW opraHuzauuu, oueHmuky IIMD (Tompko mns
UHTEpPBAIBHBIX M 3akpbIThix [IM®), u mnumy, OCyIIeCTBIAIOMIEMY BEJICHHE peecTpa BIaJeIbIeB
MHBECTUIIMOHHBIX MmaeB [TNO.

He ucnonb3oBaHHbIN B T€UEHHE OTUETHOI'O TOJa PE3EPB Ha BHIIUIATY BO3HArPAXKACHUS MOMIJIEKUT
BOCCTaHOBJICHHUIO T10 OKOHYAHUIO OTYETHOTO T'Of[a, HO HE MO3/IHEE EPBOTo padodero AHS roja, CISIYIOIEero
32 OTYETHBIM, U NPHU3HAETCS B COCTABE NPOYMX JIOXOAOB. YKa3aHHOE BOCCTAHOBJIEHUE OTpa)KaeTcsl Npu
nepsoM onpezaesnieHnn CHA B roy cieayIoLM 3a OTYETHBIM TOA0M.

[IpeBbiieHHEe pa3mepa BO3HArpaXkIE€HUM, a TaKKe pacxo/]0B, CBSA3aHHBIX C JOBEPUTEIILHBIM
ynpasiieHueM DoHA0M, Hall COOTBETCTBYIOIIMM Pa3MeEpPOM, YCTAHOBJICHHBIM MPaBUIAMU JIOBEPUTEIBHOIO
ynpaBneHuss @DoHma, OTpakaeTcsi B cOCTaBe JEOUTOPCKOM 3aJI0OJDKEHHOCTH, KakK 3aJ0JDKCHHOCTH
yrpaBisone komnanuu nepex @oHIoM, 1 MoIEKUT 005A3aTEIEHOMY Bo3MeIeHUI0 B DoHT.

Peseps Ha BbIILIATy BO3HArpaXkJI€HUs, pa3Mep KOTOPOI'0 3aBUCUT OT PE3YyJIbTaTOB NHBECTUPOBAHUS,
HE BKJIIOYAeTCs B cocTaB 00s3aTenscTB PoHTa.

Wueie pezepebl B DoHzie He HOPMUPYIOTCS U HE BKIIIOYAIOTCS B COCTaB 00s13aTenbctB DoHza.

VI. Tlopsaok yperyiMpoBaHHsl Pa3HOIVIacCHil Mexay YmpabJjsiomiei
komnanuel 1 CrnenuaJu3upPOBaHHBIM /1eM03UTAPHEM NPHU oONpeaeTeHUH
CTOMMOCTH YHCTBIX AKTHBOB

B cirygasx BersiBineHus omuoku B pacyere CHA U pac4eTHOW CTOMMOCTH OTHOTO MHBECTHIIMOHHOTO
Tast, MPUBOIAIICH K OTKIIOHSHHIO UCTIOIB30BAaHHOM B pacueTe CTOMMOCTH aKTHBa (00s13aTeNIbCTBA) B pa3Mepe
0,1% u 6onee koppextHoit CHA, n/nnm otkiionenne CHA Ha 3TOT MOMeHT pacyerta coctanisiet 0,1% u 6oree
KoppekTHOM CUYA, a Tak ke B Cllydasx BBIIBICHHS (pakTa HECBOEBPEMEHHOTO NMPU3HAHMS/TIPEKPAIICHUS
MpU3HAHUS aKkThBa (00s3aTENbCTBA) BHE 3aBHCHMOCTH OT CTOMMOCTH TaKOro akThBa (00s3aTelbCcTBA)
Crienanu3upoBaHHBIA JENO3UTAPHIL U YTIpaBIsoLias KoMIaHus npou3BoaaT nepecuer CHA u pacueTHOU
CTOMMOCTH WHBECTHUIIMOHHOTO Tas. YNIPaBISIOMAsS KOMIIAHWS OCYIIECTBISIET BO3MEIIEHHE YymiepOa
BJIafIeIblIaM MHBECTHIMOHHBIX 11a€B B COOTBETCTBHH C HOPMAaTHBHBIMH IIPABOBBIMU aKTaMH.

Crnenunani3upoBaHHBIN IEMO3UTAPUI U YIIPaBIIAIONIas KOMIAHUS COCTABISIOT AKT O BBISIBICHHOM
OTKJIOHEHUH U (akTe ero ycrpaneHus. [1pu stom Crenmani3upoBaHHbli qerno3urapuii He no3anee 3 (Tpex)
paboumx AHEH ¢ 1aThl MOJANMCAHUS AKTa O BEISIBICHHOM OTKJIOHEHHH U (PaKTe €ro YCTpaHEHHUs YBEIOMIIIET
o daxte oTkIoHeHUs1 bank Poccum.

Ecnu BBISIBIIEHHOE OTKJIIOHEHHE WCIOIL30BAHHOW B pacueTe CTOMMOCTH aKTHBa (00s3aTeNIbCTBA)
cocrapinsieT MeHee ueM 0,1% koppextaoit CHA, u otkinonenne CHA Ha 3TOT MOMEHT pacdeTa COCTaBJISAET
meree 0,1% xoppektaoii CYA, Vmpasmsaromas kommaHus W CHenUaan3UpOBAHHBIA JIETIO3UTapUit
ONIPEZICTAIOT, HE IIPUBEJIO JIM BBISIBICHHOE OTKIOHEHHE K IIOCICIYIOMIMM OTKJIOHCHMSM, B YacTH
WCIIONIB30BaHHON B pacdeTe CTOMMOCTH akThBa (oOs3arensctBa) u CUA, cocraBmsatomuMm menee 0,1%
koppektHoit CHA u He npousBoisT nepecuet CHA U pacueTHOM CTOUMOCTH OJIHOTO MHBECTULIMOHHOTO as,
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4yupcCjia HMHBCCTHIMOHHBIX IIa€CB Ha JIMOCBBIX CUYCTAX BJIAJCIIBIICB. praBJ’IHIOHIaH KOMIIaHUA H
CHGHI/IaHI/I?)I/IpOBaHHI)Iﬁ ﬂeHO3HTapPII7[ 00s13aHbI NPpUHATL MEPbI JId HOPEAOTBPALICHUSA HOBTOPCHUA
BBISIBJICHHOM CUTYyalluu.
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Hpuioxenne 1. Ucnosib3yemasi TEpMHUHOJIOT U

OnepanynoHHasi 1e0UTOPCKAs 3a40JKEHHOCTbh — JEOMTOpPCKas 3a0JDKEHHOCTh KOHTDPAreHTa,
BO3HMKAIOIIAsl B XOI¢ HOPMAJIBHOTO OIEPAMOHHOTO IIMKJIA, KOTOpas OyAeT MoramieHa B TEUCHHE CPOKOB,
YCTaHOBJICHHBIX B HacTosmux [IpaBmmax onpenenenns CYA B ciaydae NPOCPOYKH HCIHOJHEHUS
o0s3aTenbCTB.  JlOMyCTHMBIE CPOKHM IIPOCPOYKH, YCTAHOBJICHHBIC IUISI OINEPAIMOHHOW JEOMTOPCKOM
3aJJOJDKEHHOCTH, HE JIOJDKHBI NMPHUBOJUTH K NPHU3HAHHMIO OE3HA/IS)KHOM K IMOJTYYEHHIO 3aJ0JDKEHHOCTH, a
TaKke K OOECIEHEHMIO 3aJ0JDKEHHOCTH. Takas 3aJo/DKeHHOCTh OyJeT peajn3oBaHa YIpaBisionied
KOMITaHHEH B TIOJIHOM 00bEME B CPOKH, YKJIAIbIBAIOLIIECS] B HOPMAIBHYIO PHIHOYHYIO (MM BHYTPEHHIOO)
NPaKTHKY B3aMMOJCHCTBHSI C KOHKPETHBIM BHJIOM JICOMTOPCKOH 3a[0JDKEHHOCTH. Y CTAHOBJICHHBIE CPOKH
MPOCPOYKU U MCHOJHEHHUSI 0053aTENIbCTB HE JOJDKHBI NPEBBIIATH PEKOMEHAYEMBIX CPOKOB B HACTOSIIHX
IIpaBunax ompenenenus CUA, eciau MHOe He MOATBEPKIEHO BHYTPEHHEH CTaTUCTHUKOHM yIpaBisiolien
koMIaand. OnepannoHHas 1eOUTOPCKas 3aH0JKEHHOCTh OLICHUBAETCS TI0 HOMHUHAITY B CIIydae OTCYTCTBUS
UHBIX ()aKTOPOB 0OECIICHEHMS.

Jleburopckast 3aH0JIKEHHOCTh, TI0 KOTOPOH BBISBICH OJMH WJIM HECKOJBKO NMPU3HAKOB AedonTa,
YKa3aHHBIX B HACTOSINEM IPHIOKECHUW, ONUH WM HECKOJBKO IPU3HAKOB OOECIICHCHMS, yYKAa3aHHBIX B
paznene 2 IlpaBui, KpoMe AOIMyCTUMOM MPOCPOUYKH 0OS3aTENBbCTB B paMKax OIEPAIIOHHOTO IMKJA, HE
MOXeET OBITh NPU3HAHA OTIIEPALMOHHOM.

Jleburopckasi 3aJ0JDKEHHOCTh C MOBBIIIGHHBIM YPOBHEM pHCKa HEBO3BpaTa HE MOXET OBITh
MIPU3HAHA ONEpaIOHHOHN (HampuMmep, €clM y KOHTPareHTa OTCYTCTBYIOT MCTOYHHMKH IIOTAIIEHUs TaKoil
3aJI0JDKEHHOCTH).

VYnopaisromass KOMIAHHS [JOJDKHA IIPOBOAWMTH AaHAIM3 YPOBHS pHCKa IO J1eOHTOpCKON
3aJI0JDKCHHOCTH, KOTOpas paHee OblUla KBaTH(UIMPOBAHA ONEPAIMOHHOW, M IO HHOM IeOMTOPCKOMN
3aJJOJDKCHHOCTH, ITPU3HAHNE KOTOPOH OCYIIECTBIISETCSL.

AHanu3 ypoBHS pHCKa IIPOBOIUTCS:

— Ha KaXAyI0 OTYETHYIO ATy, ycTaHoBieHHY10 [IpaBunamu onpenenenuss CHA [N ®;

— TIpH NIEPBOHAYAIILHOM NPU3HAHNUHU JIEOUTOPCKOH 3aJ0JKEHHOCTH;

— Ha MOMEHT Iepexoa JeONTOPCKOH 3310JDKEHHOCTH U3 CTaTyca «ONEPAlHOHHON B CTATYC
«IIPOCPOYECHHOM».

Jlis nenei npoBeaeHNs aHaK3a, Y IPaBIIAIONIas KOMIIAHUS JOJDKHA UCII0Ib30BaTh 000CHOBAHHYIO
Y MOJTBEPIKAaeMYI0 HHPOpPMAIINIO, TOCTYIIHYIO € 6e3 Ype3MEpHBIX 3aTpaT ¥ yCUIIHH.

B nponecce ananusa Yipasisomas KOMIAHUS ONPEAEISAET:

— BO3MOXXHOCTb KBUTU(HKAIUH AEOUTOPCKOH 3310KEHHOCTH B Ka4€CTBE OIepallMOHHOM,
IIPU3HAHUE KOTOPOH OCYILLECTBIISIETCS BIIEPBBIE;

— HEOOXOANMOCTh HM3MEHEHHUsS IOJXO0Ja K YYeTy NeOMTOPCKON 3aJOIDKEHHOCTH, paHee
MpPU3HAHHON ONEeparMOHHOM.

Jedoar - HacTyIIeHHe JTI000TO0 13 HIKENEPEUUCTICHHBIX COOBITHI U OTCYTCTBUE YPETryIUPOBAHHUS
CHUTYyaI[MH HA CPOKH, ONpe/elsieMble OTJCIBHO /IS Pa3HOTO BHUJA aKTUBOB/00s3aTeNbCTB (IIPH HAPYIICHUH
00513aTENLCTB HA MEHBIIHI CPOK, HO OOJNBIINM, YeM JUIs MPU3HAHUS ONEPAIUOHHON 3a0DKEHHOCTHIO,
COOBITHE CUMTACTCS TEXHHYECKHM 1e(hoaToM):

— HapylieHHe 00s3aTeIbCTB M0 BBIIUIATE JCHEKHBIX CPEACTB WM Iepeaade Ipas,
HUMYIIECTBA Mepe] KPeIUTOPaMH/3aiMOIaBLIIaMH,

— OOHApY)XEHHE KPEIUTOPOM HEBO3MOXKHOCTH 3aEMIIMKA HCIIOJHUTh BBINICYKa3aHHBIC
00513aTeNTLCTBA B CHITY KAKHX-JIHOO 0OCTOSTEILCTB O€3 MPUHATHSI CIICIHATBHBIX Mep (HApUMeED, peaan3anuu
3ajora).

[penenpHble CPOKH MPU3HAHUS Ne(ONTa IS pA3TMYHBIX BUIOB 3a/I0JKCHHOCTH:
JeduTopckasi 3a/10/1:KeHHOCTh/00513aTeJILCTBA
JAeOUTOPOB/KOHTPAT€HTOB/IMUTEHTOB/3a€MIIIUKOB

Cpok

7 pabouux mHei s
pOCCUHCKHUX
sMuTeHTOB/ 10 paboumnx
noHen s
WHOCTPaHHBIX
SMUTEHTOB

O0s13aTeNbCTRA 110 0OJIUralUAM POCCUHCKUX/MHOCTPAHHBIX SMUTEHTOR®

9 I[aHHBII‘;I CPOK HCIIOJIB3YETCA TOJIBKO B ClIy4dac HaJIUIUA COO6HICHPII‘;I OT DMUTEHTA, ar€HTa WJIW HMHBIX YIIOJITHOMOYEHHBIX JIHI] O
HaMEpCHUU HCIOJIHUTH 00s3aTeNIbCTBA B OJIMDKANIINE JAHU, T.C. O TEXHUYECKOM XapaKTEpe NPOCPOUKHU. B Cllydya€ OTCYTCTBHUA TaKUX
COO6IlIeHI/II7I 1100 B cirydae 00BSABICHUS O [[e(i)OJ'ITe Z[eCI)OJIT CUYUTACTCS HACTYIIHUBIINM CO IHSA, CICAYIOLIECrO 3a YCTAHOBJIICHHBIM CPOKOM
HCTIOJTHEHUS 00513aTEIbCTB.
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Wnas 3amomxkeHHOCTh Qu3nueckuXx (B T. 9 WII) 1 opuandecKkux Juil nepe

Ii® 90 nueit

B cirydae eciu 1e0UTOP/KOHTPAreHT/SMUTEHT/3aEMILUK HAapyIIHII IPEAETbHBIA CPOK, YKa3aHHBIN
B TaOJMIE BBIIIE, NPH ATOM CyMMa JOJira He3HaYuTeNbHa (CyMMapHBIH JOIT KOHTpareHTra Mo BCEM
00s13aTeIbCTBAM C HapyLICHUEM IPENeNIbHOTO0 CPOKa IOTAIlleHUs 33JOJDKEHHOCTH MOXKET COCTaBILITH HE
6omee 1000,00 py0.) U B OTHOIIEHWH OCTAJbHOH 3aI0JDKCHHOCTH OOCIY)XHBAHHE IPOHU3BOIHUTCS B
COOTBETCTBHH C YCIOBHSAMH JIOTOBOPA C COONMIOICHNEM IpadrKa IIaTeKEH, TO TaKoe COOBITHE K 1e(ONTy HE
NPUPABHUBACTCS P HAJIMYUH MOTHBUPOBAHHOTO CY)XACHHS Y IPABIISIOICH KOMIIAHHH I10 OIIPENCIICHHBIM
BUIAaM 3a[J0JDKEHHOCTH. MOTHBHPOBAHHOE CY)XICHHE COCTABIICTCS HAa OCHOBAHUM JAHHBIX CTAaTUCTHKH
VYupassomeid KOMIIaHAH TI0 COOTBETCTBYIOIIUM BHIaM 33a10JDKCHHOCTH.

1. B oTHOLIEHNH IOPUAMYECKHUX JHUI K 1e( 0Ty IPUPABHUBAIOTCS CIETYIOMINE COOBITHS:

1.1 HapyLIeH!s YCIOBUI MOTallIeHHs! WX BBIIUIATHI IPOLIEHTHBIX JOXOOB 110 aKTUBY, a TaKKe
J1r000r0 MHOTO 0053aTENbCTBA HA CPOK B COOTBETCTBUM C OIpeZeieHHeM JiedoiiTa, B Cllydae €ciau JaHHAs
nH(opManus MPsSIMO M KOCBEHHO Ha0JroiacMa Y IpaBJIsioIeii KoMITaHKEH;

1.2. odunmansHOE ONMyOJMKOBaHHE B COOTBETCTBHU C (elepalbHBIMU 3aKOHAMU U HHBIMH
HOPMaTHBHBIMH IIPAaBOBBIMU akTaMu Poccuiickoit denepanny WM MHOCTPaHHBIX TOCyapcTB HH(popmanus
0 MPOCPOYKE HCIOITHEHNS SMUTEHTOM CBOMX 003aTENbCTB;

1.3. odunmansHOE OMyOIMKOBAHIE PEIICHNS O IPU3HAHIH SYMHUTEHTA/ TOJDKHIAKA OaHKPOTOM;

1.4. ounmansHOE OIMyONMKOBaHHE PEIICHUS O Hadale NMPUMEHEHHS K AMUTCHTY/HOJDKHUKY
npouenyp OaHKPOTCTBA — €O JHSA OMYOJHMKOBaHWS COOOLIEHWS A0 JaThl, MNpPEIIIECTBYIOMIEH nare
OITyOJINKOBAaHHS COOOIECHNS 00 OKOHYaHUH MPUMEHEHHUS MPOLEayp OaHKPOTCTBA;

1.5. odunmansHoe onyOIMKOBaHHE MHGOPMAlMK O JIMKBUAALMU IOPUANYECKOTO JIMIA, 3a
MCKITIOUYEHHEM CITy4aeB MOTJIOUICHHS U IPUCOSANHEHUSL.

1.6. [TpucBoenue 3aemuuky/koHTparenty peitunra SD (Selected Default) unu D (Default) co
CTOPOHBI PEHTHHIOBBIX areHTCTB.

1.7. OOHapyXeHHe KPEAUTOPOM HEBO3MOKHOCTH 32€MIIMKA HCIIOIHUTB 0053aTeNIbCTBA B CUILY

KaKHUX-JT00 00CTOATEILCTB 0€3 MPUHATHS CICIHATBHBIX Mep (HAIPUMEp, pealli3alliy 3aj10Ta).

2. B orHOmeHuM (pusnyeckux aui K Ae¢oTy IPUPaBHUBAIOTCS CIEAYIONINE COOBITHS:

2.1. HapyIIeHWs YCJIOBMH MOTalIeHWs WJIM BBIIUIATHl IPOLEHTHBIX JOXOAOB IO AaKTHUBY,
coctasisoniemy akTusbl [IN®D, a Taxoke modoro nHOro 00s3aTeNbCTBA 1eOUTOPa, HA CPOK B COOTBETCTBUU
c ompezeneHueM naedonira, B ciIydae €ciaM IaHHas WHQOpMAaIMsA NPsSMO WIM KOCBEHHO HaOirogaema
YYaCTHHKOM PBIHKA;

2.2. odunmansHoe ONMyOIMKOBAaHUE PENICHHS O IPU3HAHUH JINIa OAaHKPOTOM;

2.3. ounmanpHOE OMyONMKOBAaHME pEIICHHS O Hadale NPUMEHEHUS K JIMIY NpOoueryp
0aHKpOTCTBA — CO JIHS ONYOJMKOBaHUS COOOLICHHWS IO JaThl, NPEIIICCTBYIONIEH Jare OMyOJMKOBAHUS
coo01IeHHs1 00 OKOHYaHUH MTPUMEHEHHS IPOLeyp OaHKPOTCTBA;

2.4, MOJyYeHHE CBEACHHH 00 0CYKAeHHH (PU3MIECKOTO JINIA 10 YTOJIOBHBIM MTPECTYILICHHUSIM;
2.5. MOJY9YCeHUE CBEICHUN 00 OOBABICHUN (PH3MYESCKOTO JIUI[A POIIABIINM Oe3 BECTH;
2.6. MoJy4YeHre HHOOPMAIMH O HACTYIUICHHH CMEPTH (PU3NIECKOTO JIUIIA.

3. ledoar mo pa3InIHBIM AKTHBAM, OTHOCAIIHMCSI K KOHTPAreHTy.

3.1. B ciygae Bo3HUKHOBEHUS e(hoIITa 110 OJHOMY aKTUBY OCTalIbHBIC aKTUBBI, OTHOCSIIIHECS
K KOHTPAreHTY, TaK JK€ CUUTAIOTCS HAXOIIUMHUCS B JieoiTe, 1 KOHTPAreHT (3aeMIIUK/SMUTEHT) CUUTACTCS
HaXOSAIMMUMCS B e oITe.

3.2. [TopyuutenscTBa U TapaHTUN HAXOAIIErocs B Aedonre KOHTpareHTa He IPUHIMAIOTCS B
pacuer.

3.3. B cirygae HacTyruteHHS COOBITHH, YKa3aHHBIX B Il 2.1-2.6 misa ¢pusmdaeckux jm v . 1.1-
1.7 nns ropuandecKuX JHIl JaHHOTO Paszgena, SMUTEHT/KOHTpAareHT/AeOWTOp/3aeMIMUK CUUTAETCS
HaXOJAIIMMCSL B COCTOSIHUHM N1e(OiTa, BCe aKTHBBI, OTHOCAIINECS K HEMY, CUMTAIOTCS HAXOISIIIMHCSI B
COCTOSTHHU JieoiiTa.

Brixoa u3 cocrosinus aegosita (mepexoa BO3MOKeH TOJBKO B COCTOsIHUE 00eCIieHeHUs]).

3aJ0/DKEHHOCTD IIEpeCcTaeT CYMTATHCS HaXO SIIIeHCs B e)oITe B CIEAYIOIUX CIIyqasx:

B cnydae pectpykrypuzanuu 1eQONTHOH 3a/J0JDKEHHOCTH KOHTpareHTa rnepesa (GoHIOM Iocie
COOBITHS TIEPBOTO OOCTY)KUBaHMUS JI0JITa.

Ecnmu 3amomxeHHoCTs OblIa Mpu3HaHa Ae(ONTHON H3-3a JeoaTa KOMIIAHUI TPYNIIBL, K KOTOPOi
NPUHAIJICKAT KOHTPAreHT — IMOCie IyOJIMYHOro OOBABICHUS O PECTPYKTYpH3alUM JMOO0 MHPOBOM
COTJIAIICHUH.

B cnydae B0300HOBIEGHMS OOCTYXHMBaHHMA [0ira Mo rpadyKy M OTCYTCTBHS NPOCPOUYECHHBIX
00513aTeNIbCTB Ha JaTy ONPEAEICHNS CIPaBEIJINBON CTOMMOCTH.
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B caywae monydeHus uwHQOpMAanmuM O MPEKPAIICHUH  YIOJOBHOTO  MPECIICHOBAHUS
3aeMIIMKa/KOHTPAreHTa MyTeM OMpPaBIaTeIBHOrO MPUIOBOPa JIMOO MPEKPAIICHHUS JIeNa, a TAKXKE B CIIydac
npekpaineHus nena o OaHkporcTBe. [Ipm 3ToM VYmpapisiomas KOMIaHUsS 00s3aHA MPOBECTH OICHKY
(hMHAHCOBOT'O COCTOSHUS C YYSTOM M3BECTHBIX MM MPEATOIaraeMbIX YCIOBHI MUPOBOT'O COTJIAIIICHHUS.

B cnydyae mosiBieHHMs (H3MUYECKOrO JHIA, OOBSBICHHOTO paHEEe MPOMABIIAM 0O€3 BECTH, U
BO300HOBJICHHUS OOCITY>KUBAHUS 33]J0JDKEHHOCTH.

O  peamm3anuy  yKa3aHHBIX  COOBITHMH ~ YTpaBisiomas  KOMIAHUA  WHGOPMHUpYET
Crnienmanu3upoBaHHblii  Aeno3utapuit. Takas 3aJ0/DKEHHOCTh IMEPEBOJUTCS B TPYINY aKTHBOB
«O6ecueHeHHBIE O3 HACTYIUICHUS eOITay.

Habaronaemas U 1ocTynHasi OMpskeBasi IUIOIIAAKA — TOProOBas IUIOMIATKA POCCHICKOM 1 (Mn)
MHOCTpaHHO# OupskH, 3akperuieHHas B [IpaBunax onpenenenust CHYA k koTopoil y Yrpasisronield KOMIIaHUA
€CTh JIOCTYI, KaK HaIlpsMylo, TaKk U 4epe3 (PUHAHCOBBIX ITOCPEAHUKOB. YKa3aHHbIE OMp)KEBBIC IIIOIIAIKU
npuBejieHsl B [Tpunoxenun 3.

AKTHBHBII PBIHOK — PBIHOK, Ha KOTOPOM OIIE€PaIy C aKTHBOM HJIH 00513aTEIbCTBOM MPOBOASATCS
C JIOCTaTOYHOM 4acTOTOH U B JOCTATOYHOM 0OBbEME, IO3BOJIAIONIEM MOTyd4aTh HH(POPMAIHMIO 00 OLEHKaX
AKTHBOB MJIN 003aTENBCTB HA IIOCTOSIHHON OCHOBE.

OcHoBHOI PBIHOK - PBIHOK (I/I3 quclia aKTI/IBHBIX) C HanOOJIBIINM AJI1 COOTBCTCTBYIOLICTO aKTUBA
WU 00s3aTEIBCTBA 00BEMOM TOPTOB U YPOBHEM aKTUBHOCTH.

AHAJTOTHYHAS 00JMIranusi — OOJUraIsi, OTHOCSIIASCS K TOMY € CETMEHTY, 4TO U OIICHUBacMast
Oymara.

HOXOHHOCTL K IOrali€eHuI — 3(1)(1)CKTI/IBHa$I CTaBKa JOXOJAHOCTH, paCCUYUTAaHHAA K NOTrallICHUIO.

Horamenne — Omwkaiiiee aoCcpouHOE (Hampumep, odepra) moramieHue (HE YaCTHYHOE)
obyurali WK TOTralieHue oONuranuu, B Cilydae, €CIH JOCPOYHOE MOralieHHe HE MPEeLyCMOTPEHO
SMHUCCHOHHBIMU JIOKYMEHTAMH.

J¢dpexTUBHASA CTABKA J0XOTHOCTH J0JIT0OBOI HEHHON OyMaru oT IieHHI P ompenensieTcst ucxoas

U3 YpaBHEHUS:
N

CF;
P + NKD = Z — %
i=1 (1 +YTM) 365
rie:
YTM — uckomas 3¢ peKTHBHAS CTaBKa JOXOTHOCTH,
P — meHa, or xoTOpoi paccuuThBacTcs 3(PQeKTHBHAS CTaBKa JOXOJHOCTH JOJITOBOW IICHHOW
Oymaru,
NKD — HakoIUIEHHBIA KYTIOHHBIH TOXO[ Ha ATy OLEHKH (MIPHOaBIICTCS B TOM CITydae, eCJIH [IeHa
P ne Brurrogaer HK/I),
N — KOJTMYECTBO OCTABIIMXCS HA ATy OICHKH [UIATEXKEH MPOIICHTOB H/MIIH OCHOBHOM CyMMBI J10JITa
0 JTOJITOBOM IIEHHOM Oymare,
CF; — BenuuunHa i-ro muiarexa,
t; — mata i-ro miarexa,
ty — JaTa OLICHKU.

IIpuBeneHHAsi CTOMMOCTH OYAYIIMX J€HEKHBIX MOTOKOB HA ATy OLEHKHU (32 HCKJII0YeHHeM
pacyera CTOMMOCTH JEN03UTOB M 0053aTEJbCTB 10 J0rOBOPAM ONEPAIMOHHOM apeH/bl, B KOTOPbIX
@oH/ BBLICTYNAET APEHAATOPOM, 3alMOB MOJYYEHHBLIX M OUEHKH MHBIX BHAOB KpPEeIUTOPCKOi
3a0JIKEHHOCTH) PACCUUTHIBACTCS 1O POpMyIIe:

S CF,
PV = —ti_to*(l—PDi*LGD)
i=1 (1 4+17)365
rue:
PV — cripaBeiBast CTOMMOCTh akTHBA (00s3aTEIIECTRA);
T — CTaBKa AUCKOHTHPOBAHUS B IPOLEHTAX I'OJJOBBIX, OIIPe/IeJICHHAsl B COOTBETCTBUU C HACTOSILIUMU
IIpaBunamm; cTaBka TUCKOHTHPOBAHHMS, OINpenenseMas pacdeTHBIM ITyTeM, OKPYTJSETCS OO0 2-X 3HAKOB
ITOCJIC 3aIISITOM;

PD (Probability of Default, BeposTHOCTh AedosTa) — BEpOSATHOCTh, ¢ KOTOPOW KOHTPAreHT B
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TeyeHue cpoka (ti-to) MOKET oKa3aThesi B COCTOSIHUM Ae(OIITa, MOPSIOK ONPEACICHHsI KOTOPOH YCTaHOBIICH
B [Ipunoxxenun 4 x Hactosmum [IpaBunam;

LGD (Loss Given Default, motepu mnpu OaHKpPOTCTBE) — JOJISI OT CYMMBI, IOJBEP)KEHHOM
KPEJUTHOMY PHCKY, KOTOpasi MOXKET OBITh IOTEpsIHA B CiTydae edosta KOHTpareHTa, opsAoK ONpeeIeHuUs
KOTOpOH ycraHoBiieH B [Ipunoxenun 4 k Hactosium [IpaBunam.

N — KOJIMYECTBO JICHEKHBIX TIOTOKOB JI0 IaThI IIOTAIICHNS aKTHBA (00s13aTeNIbCTBA), HAUNHAS C IaThI
onpenenenus CUA;

CF; — BenmunHa i-ro tutaresxa (TPOIEHTH ¥ OCHOBHAS CYyMMa);

t; — maTa i-ro miarexa,

to — nata onenku (onpeaenenus CHA).

IIpuBenennasi CcToMMOCTH OYAYIIHMX [I€HEKHBIX TOTOKOB (IS pacyeTra [1emo3HMTOB,
00513aTEJBLCTB MO JOTOBOPAM ONeEpPaIMOHHOl apeHAbl, B KOTOPbIX POHJ BHICTYNAET apeHIaTOpoOM,
3aiiMOB TOJyYeHHBIX M ONEHKHM HHBIX BHJIOB KPEIMTOPCKOW 32/I0JUKEHHOCTH) Ha AaTy OLEHKH
paccumuThIBaeTCs M0 GopMyIIe:

N

CF;
PV = 7tz—_t0
i=1 (1 +71)365

rue:

PV — cnipaBenuBasi CTOMMOCTH aKTHBA (0053aTENIbCTBA);

7 — CTaBKa AUCKOHTHPOBAHUS B IPOLICHTaX I'O/I0BBIX, ONPE/ICJICHHAS B COOTBETCTBHHU C HACTOSIINMHU
[IpaBuiamMu; cTaBKa AMCKOHTHPOBAHMS, ONpeEnessieMas PacueTHBIM IIyTE€M, OKPYIJIIeTcs 10 2-X 3HAKOB
IIOCJIE 3aIISITOM;

N — KOJIMYECTBO JICHEKHBIX TIOTOKOB JIO IAThI IIOTAIICHNS aKTHBA (00513aTeNILCTBA), HAUNHAS C IaThI
onpeznenenust CHA;

CF; — BenuunHa i-ro ruiarexa (MPOIEHTH 1 OCHOBHAS CYyMMa);

t; — maTa i-ro miarexa,

to — nara onenku (onpenenenus CUA).

B pacuer chpaBemIMBOM CTOMMOCTH aKTHBa (00s3aTeNIbCTBA) BKIIIOYAKOTCS BCE IUIATEKH
(neHe)KHBIE TIOTOKH) O JOTOBOPY, B OTHOIICHUH KOTOPOTO MPOHM3BOIHMTCS pPacdeT, BHE 3aBUCHMOCTH OT
CpOKa IMOTaIlICHUS.

JleHexKHBIe IOTOKH, BKJIFOYAs IIPOLIEHTHBIH 10XO0Jl, PACCYUTHIBAIOTCS B COOTBETCTBHHU C YCIOBHSIMH
JIOTOBOpA, JTaTOW JICHE)KHOTO ITOTOKA CYMTACTCS MUHUMANbHAS J1aTa, B KOTOPYIO BO3MOYKHO MOCTYIUICHUE
JICHE)KHBIX CPEJICTB, COOTBETCTBYIOIAs JaTe OKOHYAHMs N-Oro Iepuojaa (3a HCKIIOUCHHEM CllydaeB
JOCPOYHOT'0 HOTAIIEHHs OCHOBHOTO J0JITA).

I'padmk 1eHEHKHBIX TOTOKOB KOPPEKTUPYETCSI B Cllydae:

— BHECEHHs] M3MEHEHU B JIOrOBOP (B T.4. B 4aCTHW M3MEHEHHS CTaBKH IO JJOTOBOPY, CPOKa
JISWCTBHS IOTOBOPA, IEPHOTUYHOCTH HJIH CPOKOB BBIIJIATHI POLIEHTHBIX JI0XO/I0B);

— M3MEHEHHs] CYMMbI OCHOBHOT'O JIoJIra (TIOTIOJTHEHUsI, YaCTUYHOI'O ITOTAIIEHHUSs, €CII OHO HE
OBLIO YYTEHO TpapuKOM).

Jlns ydeta B CHPaBeIUIMBOIl CTOMMOCTH OOSCLEHEHHUS MPOMCXOIUT KOPPEKTHPOBKA BEIHYHHEI
OXKHAAEMBIX JICHEKHBIX MOTOKOB (CF;) W/WiK CTABKU TUCKOHTHPOBAHHMSI.

CermeHTanusi 00JIMranMii B LEIAX OLIEHKU OCYILECTBIISIETCS C HCIOJIb30BAHUEM MAaTPUYHOTO
MOIX0/1a OJTHOBPEMEHHO TI0 PEHTHHTY, CPOKY 0OpaIleHHs U THITY SMUTEHTA:

a. I'pynnuposeka no peitmuncy smumenma (€CIu SMHUTEHT MMEET PEHTHHI HECKOJIBKHX
PEUTHHTOBBIX ar€HTCTB, TO JJIS TPYIIIMPOBKH HCIIONIB3YETCS MAaKCUMAIIbHBIN PEHTHHT).

PeliTunru nepecMaTrpuBaroTCsl B 3aBUCUMOCTH OT U3MEHeHus peltunra Poccuiickoit @enepanuu.

b. I'pynnuposexa no owpayuu (DURATION) obruzauuu:

Menee 1 roga  aropanust MEHbILE WK paBHa 365 nHel;

Ot 1 mo 3 ner  mroparus Oonbiie 365 mHEH, HO MeHbIIe wid paBHa 1095 gHel;
Ot 3 mo Sner  mroparus 6onbme 1095 gHel, HO MeHbIIe WK paBHa 1825 mHei;
Bonee 5 ner mroparus oonbie 1825 mHel.

c. I'pynnupoexa no muny smumenma:

- IU1s1 OOJIUTalK POCCUICKUX OMUTEHTOB, HOMHHUPOBAHHbIE B PyOIIsX:
T'ocynapcTBeHHbBIE O0JIUralNK;

KopniopaTuBHbie 00IHraIim;

MyHunHmagbHbIe 00IUraluy 1 00Mranuu cyobekToB PO.
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- JUTSL €BPOOOJIUTAIUU POCCUICKIX IMUTCHTOB:
T'ocynapcTBeHHBIC €BPOOOIIUT AN,
EBpooOnuranuu 6aHKOB;

EBpooOnuranuu He)MHAHCOBBIX OpraHU3aIi.

d. I'pynnupogka no éaniome.

Hcxonnbie 1anHble YPoBHS 1 - IEHOBBIE KOTUPOBKH (HECKOPPEKTUPOBAHHBIE) AKTHBHBIX PHIHKOB
B OTHOIICHWU WICHTHYHBIX aKTHBOB WJIM 00A3aTENbCTB, K KOTOPBIM OpPTaHHU3aIMsi UMEET JOCTYII Ha JaTy
OLICHKH.

Hcxonnble 1aHHbIe YPOBHSA 2 - UCXOIHBIC JaHHBIC, KPOME IEHOBBIX KOTHPOBOK, OTHECEHHBIX K
VYpoBHIO 1, KOTOpBIE SBISIOTCS HAaOIIONAEMBIMHU, MPSIMO WM KOCBEHHO, B OTHOIICHHH OIPEIEICHHOTO
aKTHBa WJIM 00513aTeJIbCTBA.

Hcxonnble panHble YpoBHS 3 - HeHaONllOJaeMble HWCXOAHBIE JaHHBIE B OTHOIICHHU
OIIpEe/IeJICHHOTO aKTHBA WM 0053aTEIbCTBA.
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IMpuiaoxenne 2A. Moaeinb onpeaejeHUsi PAC4éTHOM LEHbI J1JI51 POCCHICKUX
JAO0JITOBBIX IIEHHbIX OyMar, HOMUHUPOBAHHBIX B Py0JIsiX

Pyo6seBble 00JJUTrallMu POCCHIICKHX JMUTEHTOB

YpoBeHns 2.

MeToauka 0T60pa AHAJTOI'MYIHBIX HEHHBIX 6yMar.

AmnanorndHble IeHHbIE OyMaru BBIOMPAIOTCSI M3 TOTO K€ CErMEHTa IIEHHBIX Oymar, K KOTOpOMY
OTHOCHTCSI OIICHMBaeMasi OOIUramnus.

CermeHrauusi 00JMrauui B HEIAX OLCHKH OCYHICCTBIIAETCA C HCIIOJIB30BAHUEM MATPHUYHOI'O

MOAX0/a OJHOBPEMEHHO 110 PEHTHHTY, CPOKY OOpaIeHHs U THUITy SMHUTCHTA!

I'pynnupogeka no peiimunzy smumenma (evinycka) (IIpu HATNYIUU PEHTHHTOB SMUTEHTA
(BBIMyCKa) HECKOJIBKHX PEUTHHIOBBIX areHTCTB AJISl TPYIIIMPOBKH HCIIOIb3YETCSl MAKCUMaJIbHBIN PEUTHHT):
I'pynnupoBka 1o peHTHHrY OCYIIECTBIISIETCS. B COOTBETCTBUH C TaOIMIEH:

Moody's S&P Fitch
Pelitunros
AKPA Oxenept PA MexayHapoaHas MexnyHapoaHas MexayHapoaHas | ag rpymma
1IKaa niKana 1IKana
Baal u BbIme BBB+ u Briie BBB+u .
BBIIIE PeitTunros
Baa2 BBB BBB ad rply““a
AAA(RU) ruUAAA Baa3 BBB- BBB-
AA+(RU),
AA(RRU), AA- | TUAAH, Bal BB+ BB+
(RU) ruAA
Peiitunros
A+(RU), asi rpymnmna
A(RU) ruAA-, ruA+ Ba2 BB BB i
A-(RU), ruA, ruA-,
BBB+(RU) | ruBBB+ Ba3 BB BB
SSS(E:‘S) ruBBB Bl B+ B+
Peiitunros
ruBBB-, as rpynna
BB+(RU) rUBB+ B2 B B im
BB(RU) ruBB B3 B- B-
Peiitunros
Bonee HU3KMIT peUTHHT / pEHTHHT OTCYTCTBYET as rpymnma
I\

CoOTBEeTCTBHE PEUTHHTOB ITEPECMATPUBAETCS B 3aBUCUMOCTH OT H3MEHEHHs pedTuHra Poccuiickoi
®denepanuu, IPUCBOEHHOIO POCCUICKUM PEUTUHIOBBIM ar€HTCTBOM 110 HAllMOHAIbHON PEUTUHIOBOM 1LIKaJIe
u (WIM) WHOCTPAHHBIM PEHTHHTOBBIM areHTCTBOM II0 MEXIyHApOAHOH pedTHHroBoi mikame. I[Ipu
HEePEeCMOTPE COOTBETCTBUSI PEUTUHIOB BHOCSTCS M3MeHeHus B [IpaBuna onpenenenus CHA.

. TI'pynnupoexa no owpayuu (DURATION) oonuzauuu:

Menee 1 roga
Ot 1 go 3 ner
Ot 3 g0 5 et
Boisee 5 ner

JIOpAIis MEHBIIIE WIN paBHa 365 nHeH;

moparus Oomnbire 365 aHel, Ho MeHbIIe wiH paBHa 1095 mHei;
moparus 6onsire 1095 nHei, HO MeHbIIe WK paBHa 1825 mHel;
mopanus Oornpire 1825 mHei.

. TI'pynnupoexka no muny smumenma:
- 1St OOJIMTalluK POCCUICKUX IMUTEHTOB, HOMUHUPOBAHHOMN B PYOJIsIX:

TocynapcTBeHHBIC 00NMHTALINN;
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KopmopaTupHbie o0nuranuu;

MyHuIMIaabHeIe 00IUraluy U ooaurauu cyobekTo PO.
- JUTS €BPOOOJIATalluU POCCUICKIX 3IMUTCHTOB!
T'ocynapcTBeHHBIE €BPOOOIUTaALINY;

EBpooGOnuraiuu 6aHKOB;

EBpoobGimranum He(MHAHCOBBIX OPTaHU3AIIIIH.

. TI'pynnupogexa no saniome.

IIpu stom ob6bpem caenok (VALUE) c¢ kaxmoit w3 BBIOpaHHBIX aHAJIOTWYHBIX OONHMranuii Ha Jary
ompenenenuss CYA nmomxen Obpith He HIke 1 000 000 (Ommoro mmumona) pyOmei. KommuectBo
AQHAJIOTUYHBIX oOnuranuii AomKHO ObITe He MeHbmne 3 (Tpéx) mTyk. Crmucok BBHIOPaHHBIX aHAJOTHIHBIX
obnuranuii Ui OLEHMBaeMOW LeHHOW Oymarm mHCbMeHHO coobmaercs Crenuaau3upoBaHHOMY
nenosuraputo OoHa.

CraBKa AMCKOHTHPOBAHUS PaCCYUTHIBAETCS 1O (hopmylie:

YN YIELDATWAP;*VALUE;

T
YN  VALUE; ’
rae:
N — KOJIMYECTBO aHAJOTHYHBIX OOJIUTAI[Ui ¢ COOTBETCTBYIOIIUM OOBEMOM CJCIOK Ha JaTy ONpEACICHHUS
CUA (N>=3),
YIELDATWAP_i — 10X0IHOCTH i-0if aHAIOTHYHOM OOJHraldd MO CpeIHEB3BEIICHHON IleHE Ha aaTy

ompenenenus CUA, % ronossix (o manasM [TAO Mockosckas bupika),

VALUE_i — 06bem caenok ¢ i-oit aHanoru4Hoi odnuranueii Ha aaty onpenenenus CUA (mo ganusiM [TAO
MockoBckas bupxa).

Ecnn ocHOBHOH pBIHOK - WMHas poccuiickas Ompixa, TO CTaBKa IMCKOHTHPOBAHMS OMpEAENAeTCs, Kak
CpPEeIHEB3BELICHHAS 110 00BEMY CIEJIOK JOXOIHOCTb K IOTAIIECHHIO, PACCYMTaHHAS 110 UTOTaM CIIEJIOK Ha AaTy
omnpenenenuss CUA c¢ BeiOpaHHBIMH YmpaBistomieil koMmmnaHueld ®oHIa aHATOIMYHBIMH OOIUTAIIUSIMHE.
AHanorn4Hele NEHHbIE OyMaru BEIOMPAIOTCS U3 TOTO JK€ CErMEHTa IIEHHBIX OyMmar, K KOTOpOMY OTHOCHTCS
olLleHHBaeMasi o0Hranus (KpUTepUu CerMeHTallMy yKa3aHsl Bolie). [Ipu atom 06vem crenok (VOLUME) ¢
KaX10} M3 BRIOpAHHBIX aHAJOTMYHBIX oOsuranuil Ha naty omnpeaeneHus CHA ¢ pommkeH ObITh He Hibke 1
000 (OpnHoit Ticsun) Oymar. Koian4ecTBO aHaJOTMUHBIX OOJMranuii 1omkHO ObiTh He MeHblie 3 (Tpéx)
mTyK. CHUCOK BBIOPAHHBIX AHAJIOTWYHBIX OONMIalui A OLIEHMBAEMOW IEHHON Oymar# NHCHBMEHHO
coobmaercst Crienuann3npoBaHHOMY Jerno3utapuio DoHza.

CraBka JUCKOHTHPOBAHMS PACCUUTHIBAETCS MO (hOpMyIIe:

YN YTM+VOLUME;
YN  VOLUME;

r

)

rze:
N - KOIMYEeCTBO aHAJOTWYHBIX OOJIMIALMi C COOTBETCTBYIOIIMM OOBEMOM CJIENIOK Ha /ATy ONpeieIeHHs
CYA (N>=3);

YTM_i - a¢ddexTuBHas TOXOAHOCTH i-0# aHATOTHYHOMN obyuraruu Ha faaty onpenenerus CUA, % roaoBbix,
paccunTaHHas OT IIeHbI (BBIOMpaeTCss OJHA W3 PACKPBIBAEMBIX OWpXKeH IIeH B MOpAaKe yOBIBaHUS
MIPUOPHUTETA):

Cpe/IHEeB3BEIICHHAsI [IEHa CJIEJIOK;

[eHA 3aKPBITHS;

cpenmsst BenmuanHa Mexay reHamu npeanoxkenns (OFFER) u cripoca (BID) Ha MOMEHT OKOHYaHUS TOPTOBOIL
ceccun ((OFFER+BID)/2;

VOLUME_i — 06beM clenok ¢ i-oi aHalorn4Ho# obsuranueid Ha naty onpeaeneHus CHA B mTykax Win
JICHE)KHBIX €IMHHIAX B 3aBUCMOCTH OT BHa HH(OpMaNny, pacKpbIBaeMoil OMpsKeid.

O¢d¢exTUBHAA CTABKA JOXOAHOCTH JOJTOBOW IIEHHOW OyMarw OT HeHBl P ompenmensiercs mcxonms w3
YpaBHEHHUS:
N
CF,
P+ NKD = —
i-to
=1 (14 YTM)365

ede:
YTM - ncxomas 3¢ dexTHBHAS CTaBKa JOXOTHOCTH;

P - nena, ot kotopoii paccunTsiBaeTcs 3pPeKTHBHASL CTaBKa JOXOJHOCTH JOITOBOM LEHHOH OyMaru;

NKD - naxonnensbii KynoHHBIH 10X07 Ha naTy onpenenenuss CUA (npubasiseTcss B TOM ciIydae, eciid
nieHa P me Bmouaetr HK]I);
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N - xonmdectBo ocraBmmxcs Ha gaty onpenenenus CUA maTexeil IPOIEHTOB M/HIM OCHOBHOM CYMMBI
JIOJITa TI0 TOJITOBOM IICHHO# Oymare;

CF; - Bennuuna i-ro miarexa;
t; - mara i-ro nnarexa;

to - laTa OLCHKY;
| — TIOPAIKOBEIN HOMEp TUIaTeKa, HAaUMHAs ¢ HaThl onpeaencans CHA.

CHpaBCZ[J'IPIBaH CTOMMOCTDH OOJI'OBBIX ICHHBIX 6yMar OINPEACIIACTCA KaK IPUBECACHHAA K OaTe
OICHKH CTOHMMOCTBH JICHCXKHBIX ITOTOKOB IIO 06erau1/m 10 MOMEHTa €€ TorameHus, pacCyuTaHHas C
HCIIOJIB30BAHUCM paC‘ieTHOﬁ CTaBKH JUCKOHTUPOBAHUSA (r) 3a MUHYCOM HKI[ Ha OaTy OLCHKH.

IIpuBeneHHAas CTOUMOCTH IEHEKHBIX MOTOKOB HA IATY ONEHKH PACCUUTHIBACTCS 10 (hopMyJie:
PV ' __CF,

ti_to

i=1 (1+1r)365

eoe:

T - CTaBKa JUCKOHTHPOBAHHUSI,

N - KOJIMYECTBO OCTABIIMXCA Ha ATy OLUCHKH aTexen IMPOUCHTOB I/I/I/IJ'II/I OCHOBHOM CYMMBI JoJira 1o

JIOTOBOPY (I€MO3MTY, JOITrOBOM IIEHHOH Oymare);

CF; - BeM4MHa 1-TO IUIaTexkKa;

t; - maTa i-To IyIaTexa;

ty - JaTa OLICHKH.

CrouMOCTh IICHHBIX OyMar, pacCYnThIBaeMasi 10 METOTy IPUBEICHHON CTOMMOCTH, B CIIy4ac HATHUIHS
MIPHU3HAKOB OOECIICHEHUs ONpeNeNnseTcsl B COOTBETCTBUU C MOPSIKOM KOPPEKTUPOBKH, [Ipunoxenue 4 k
IIpaBunam onpenenenust CHA.

B cnyuae HEBO3MOXKHOCTH MPOU3BECTHU OIIEHKY YKa3aHHBIM CIIOCOOOM MEPEXOJAUM Ha 3 ypOBEHb.
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Ipuio:xkenue 2b. [lopsanok pacyera JeHeKHBIX NOTOKOB 00JIUTAIlUM €
HeomnpeieJeHHbIM KyNIOHOM H/UJIH HOMMHAJIOM B OyaylIeM B cJiy4ae OTCYTCTBHUS
ueHbl 1 ypoBust uiiu ued HPJJ

[Tpu popmupoBanuy rpapuka OyIyIIHX ASHEKHBIX IOTOKOB YYUTHIBAIOTCS BCE IEHEKHBIE TOTOKH
B [TOTAIICHAE OCHOBHOTO JIOJIT'a ¥ KYIOHHOT'O JOXO0/a B TEYSHHE 0’KUIAaEMOTO CpOKa oOpalieHHs.

OxumaeMelii Cpok oOpamieHHsi eHHOW OyMarw ompenenseTcsa C IaThl pacdera CIpPaBeITUBON
CTOMMOCTH (He BKJIIOYas) 10 HANMEHBIICH U3 AT (BKITFOYAs):

. natel oepThl, ONMKalel K Jare onpelesieHns ClIpaBeyIMBO CTOMMOCTH (HE
BKJIFOYAst ATy ONpE/IEICHHs CIIPaBEAIHBOI CTOMMOCTH);

. JIaThl TIOJIHOTO MOTANICHUS, IPEAYCMOTPEHHOM YCIOBHSMH BBIITYCKa.
[Mox naroii eHEKHOTO MOTOKA TOHUMAIOTCSL:

. IUIAHOBBIE JIaThl OKOHYAHMS KYIOHHBIX MEPUOAOB M IEPHOIOB ISl YACTUYHOTO
TMOTaIIeHHs OCHOBHOT'O JIOJIT'a B COOTBETCTBHH C YCIIOBHSMH BBIITYCKa;

. Jara, 10 KOTOPOH OMpeNeNeH OKUIAeMBIi CPOK OOpamIeHus] B COOTBETCTBHHU C

YCJIOBUSIMH BBITYCKa.

JleHe)KHbIe TIOTOKH, BKIIFOYasi KYTOHHBIN JI0XOJI, PACCYMTHIBAKOTCA B COOTBETCTBUHU C YCIOBHSAMHU
BBITTYCKA.

[Ipu GpopMUpOBaHUM TpaduKa JEHEKHBIX MOTOKOB B IEIAX pacueTa CIpaBeLTMBON CTOMMOCTH
LIEHHBIX OyMar OCYIIECTBIISETCS MEPECMOTP Oy/AYIIMX JICHEKHBIX MOTOKOB MPH HAJTMYUMH OOHOBIEHHOM
unpopmanuu’;

. O BEJIMYMHE CTABKU KyINOHa (Il LEHHBIX OyMar, Mo KOTOPHIM IPOIEHTHBIE

CTaBKHU HE OIIPEJIEJEHbl Ha BECh OKUIAEMBbI CPOK 0OpallleHHs) — HOBOE 3HAUYEHHE CTABKU KyIOHA

CUHTAETCS YCTAHOBJICHHBIM B JIaTy €ro MyO/IMKAlNK;

. 0 BEJIMYMHE MOTAINAEMON YacTH OCHOBHOTO J0JTa (sl LIEHHBIX OyMmar, Io

KOTOPBIM TIPEIYCMOTPEHO YaCTHYHOE MOTAIIEHHE OCHOBHOTO JIONTa, HO CyMMBI TOTAITaeMBbIX

yacTeil OCHOBHOTO JIONTa HE ONpENEeHbl Ha BECh OKHIAEMBIH CPOK OOpAIIEHHS) — HOBBIE

BEJIMYMHBI OCHOBHOTO JIOJITA CYUTAOTCS YCTAHOBJICHHBIMH B IaTy HX ITyOIMKaIuu L,

JI71s OJITOBBIX IEHHBIX OyMar, 10 KOTOPBIM MPETyCMOTPEHO YaCTHYHOE MOTAIleHHE OCHOBHOTO
JI0JITa, HO BEJMYMHBI TIOTAIIAEMOTO OCHOBHOTO JIOJITA HE OMpEIEIEHBl Ha BECH CPOK OOPAIIEHHs, CyMMBI
Oy/IylMX IEHEKHBIX MOTOKOB PACCUUTHIBAKOTCS MCXOMS U3 OCTAaTKAa OCHOBHOTO JIOJIa Ha JIaTy Pacyera,
ONPEENEHHOTO C YIETOM BCEX PAHEE YCTAHOBJIEHHBIX CYMM IOTAllIEHHS.

Ilo 06J'II/II‘aI_[I/I$IM C NEPEMCHHBIM KYIIOHOM I/I/I/IJ'II/I HOMHHAJIOM JIsI OLUCHKHU 6y}IyL[II/IX JCHEXKXHBbIX
IMOTOKOB, BCIIMYMHA KOTOPBIX HE ONPECACIICHA HA MOMCHT OLI€HKH, UCTIOJIB3YIOTCA pa3JIMYHbIC MMOAXOABI JJId
JIBYX CIIy4aeB:

e [lo BBITYCKY/SMHUTEHTY HE MPOMCXOAMIO PE3KOr0 M3MEHEHUs] KPEIUTHOTO
Ka4eCTBa;
e [lo BBIMYCKY/IMHUTEHTY IPOUCXOIHUIIO PE3KE M3MEHEHHS KPEIUTHOTO Ka4eCTBa.

J1J1st TOJITOBBIX LIEHHBIX OyMar ¢ HHICKCUPYEMbIM HOMUHAJIOM, €CJIM B pacyeT BeTMYMHbBI HOMUHAA
BKJIFOUCHBI IIEPEMEHHbIC, 3HAYEHHE KOTOPBIX HE 3aBHCUT OT pPELICHHs SMHUTEHTa, W [PU 3TOM He
NpeIyCMOTPEHA €ro aMOpTH3alMsi, HOMHHAIIbHAS CTOMMOCTh PACCUMTHIBACTCS HA JaTy KaxJI0ro
JCHEXHOI'O IMOTOKAa UCX0A4A U3 HOMHHAIBHOM CTOMMOCTH Ha JaTty OINpeaACIICHUA CHpaBe[[HHBOﬁ CTOHUMOCTH,
CpOKa 10 JaThbl JCHEKHOTO MOTOKA U IMPOTHO3HOI'O0 3HAYCHUA I/IH(I)J'I)IHI/II/I JJI4 COOTBETCTBYIOIIETO II€pUoaa
o gopmyre:

Dp—Dp—
HOMHWHAJ UH,, = OKPYT'JI (HOMI/IHAH WH,,_; X (1 + ITPOCHO3 UIIL,,_,)" 365 1, 2),

rme:
HOMHWHAJI UH,, - nckomoe 3HaueHre HOMUHAJIA Ha IaTy KaKJOTO JEHE)KHOTO TIOTOKA;
HOMHWHAJ UH,,_, - BEIMYMHA HOMHHAJIA, PACCUUTAHHAs HA ATy IPEALIECTBYIOLIETO

JICHEe)KHOT' 0 MI0TOKA, HO HE paHee JaThl pacueTa CIpaBeAINBON CTOMMOCTH;
HOMMUHAJI UH,, - Benu4urHa HOMUHAJA HA ATy ONpPEAENICHUs] CIPaBEJINBOH CTOUMOCTH;
[MPOT'HO3 UIIL,,_, - TPOTHO3HOE 3HAa4YeHWe WHQIAIHMH, OINpeleJeHHOe Ha Jary
MPEAIECTBYIOIIETO JEHEKHOr0 MoToKa (n-1).

10 C Y4€TOM JaHHOT'O YCJIOBHA O JATC HavdaIa IPUMCEHECHUS paHEC HEU3BECTHBIX BEIINUNH (CTaBKI/I KyInoHa, CyMMBI IToramaeMoro
OCHOBHOI'O 10Jra, 3a HCKJIFOYEHUEM oﬁnnraunﬁ C UHACKCUPYEMBIM HOMI/IHaJ'IOM) BBITIOJIHACTCA pacqéT HHBIX HOKaSaTCJ’ICﬁ,
NpeayCMOTPEHHBIX HACTOAIIUM HpI/IJ'IO)KCHI/ICM.

u HpI/I OTOM IEPECUETY MOAJICIKAT B T.4. BCC ACHCIKHBIC ITOTOKH, CICAYIONINE 3a JIaTOW OKOHYAHUS COOTBETCTBYIOLICTO KYITOHHOT'O
Tepuoaa, 1o OKOHYaHUHU KOTOPOT'o MIPOU3BOJUTCS BBIIIJIaTa OCHOBHOT'O JOJITA.
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i IONrOBBIX LEHHBIX OyMar ¢ WHACKCUPYEMBIM HOMHHAJIOM, B PAacyeT BEIMYMHBI KOTOPOTO
BKJIIOUEHBI TEPEMEHHbIE, 3HAYCHHE KOTOPbIX HE 3aBUCUT OT pELIeHHs SMHUTEHTa, U TMPU ITOM
NMpeaycMOTPeHAa €ero aMopTH3auMsi, HOMHHAJbHAas CTOMMOCTb pPAaCCUUTHIBAETCS Ha JaTy KaKIOro
JICHE)KHOTO TIOTOKA C YYETOM MPEANICCTBYIOIIECr0 YaCTHYHOTO TIOTAIICHUsI OCHOBHOTO JI0JIra 1Mo PopMyJie:

HOMWHAJ UH',, = OKPYTJI(HOMHHAJI UH,, X (1 — CYMM(J0J1d AMOPT),,_,),2),

rze:

HOMHWHAJ UH',, - BEJIMYMHA HOMHHAJA C YYETOM €ro aMOPTHU3ALUU - UCKOMOE
3HaYCHWE HOMHHAJIA Ha JATy KaXKIOTO IEHEKHOTO IMOTOKA 332 BBIYETOM YAaCTHYHOTO IMOTAIICHHS
OCHOBHOTO JIOJITA C JIaTHl pa3MEIICHHUs BBIMYCKa (HE BKJIIOYAs JaCTHYHOE ITOTAIICHNE OCHOBHOTO
JI0JIra B COCTaBE JICHS)KHOTO MOTOKA N);

HOMUHAJI UH,, - BEJIMYMHA HOMHHANA 03 y4eTa ero aMOpPTH3allUY - 3HaYCHUE,
PACCYUTAHHOE Ha JIaTy COOTBETCTBYIOIIETO JCHEKHOTO MOTOKA Mo (hopMyJie Oe3 yueTa YaCTUIHOTO
MOTalIeHHsl OCHOBHOTO JIOJITa C JaThl pa3MELIEHHsI BBITyCKa (C y4eTOM UHAECKCUPOBAHUS BETUYHHbI
HOMUHAJIa, YCTAaHOBJIEHHOM Ha JaTy pa3MelleHus BBIITYCKa);

CYMM(J0J1s1 AMOPT),,_,- cymma [noneil 4acTHYHOTO TMOTAICHHUS HOMHHANA C JAThl
pa3MeIIeHus BBITyCKa 10 AaThI IEHE)KHOTO IMOTOKA N (He BKITFOYAS OO0 YACTUIHOTO HOTAIICHHS
HOMHMHAJIA B COCTaBE JICHE)KHOTO ITOTOKA Nn).

B pacder cymMMBI IEHEKHOTO TMOTOKA BKIFOYAETCSI CyMMa YaCTHYHOTO IOTAIICHHWS OCHOBHOTO
JIOJNTa, CJIM OHO MPEIYCMOTPEHO YCIOBHSAMH BBIIYCKa B NaTy IEHEKHOTO MOTOKA, PacCUYUTaHHAS II0
hopmyiie

CYMMA AMOPT,,
= max(OKPYTJI(HOMWHAJI x 10Jid AMOPT,, ,2); OKPYTJI(HOMUHAJI UH,,
x 0J1d AMOPT,, ,2))

rme:

CYMMA AMOPT,, - ICKOMas BEJIMYMHA YACTUYHOIO MOralleHus] HOMUHANA B 1aTy
COOTBETCTBYIOIIETO JCHEKHOTO TIOTOKA;

HOMUHAJ UH,, - BenmumHa HOMHHanma Oe3 ydeTa ero aMoOpTH3alMd - 3HAuYCHHE,
PACCUUTAHHOE Ha JaTy COOTBETCTBYIOIIETO JCHEKHOT'O MOTOKA 10 (hpopmyie 6e3 yueTa 4yaCTHIHOTO
MOTalIeHHsI OCHOBHOTO JIOJITa C JAThl pa3MEIICHUS BBITYCKa (T.€. TOJILKO C YUeTOM UHAESKCUPOBAHUS
BEJTMYMHBI HOMUHAJA, YCTAHOBJICHHOHN HA JJaTy pa3MEIICHUs BBITYCKa);

HOMUWHAJ - BeIMYMHA HOMHHAJA Ha JaTy pa3MelleHus BhImycka (0e3 ydera
HHJIEKCAIIUU ¥ aMOPTHU3AIINN);

J0JId4 AMOPT,, - nosis yacTHYHOTO MOTaLIEHUs] HOMUHANA B ATy AEHEKHOTO MOTOKa N.

Omnpenenenue BMeHeHHON UHQISILIUN:

Jis1 Bcex IeprooB, AaTa Hadana KOTOphIX He rpeBbimaeT 2023 rox (rox morarieHus Beirycka Od3
52001RMFS), B kadecTBe MPOrHO3a WHQIALUHN HCIOJB3YyeTCs 3HAYCHHE «BMEHEHHOW» WHQIALNH I
Beimycka O®3 52001RMFS, paccuntanHoe mo ¢opmyne kak pasHuma mexnay Craskoit KBJ[ B Touke,
COOTBETCTBYIOIIEH CPOKy 10 morameHus Beimycka OD3 52001 RMFS, u cpenHeB3BemIEHHOM TOXOTHOCTHIO
K MOTAIIEHUIO 3TOTO YK€ BBIMTYCKa!

INFg3023 = KB/l52001 — YT Ms2001,

Jiis BcexX MEpHoIOB, HAYMHAIOMMXCS B mpoMexkyTke ¢ 2024 roma mo 2028 ronx (Bkirouas), B
KadyecTBEe MPOTHO3a MH(IIANNN UCTIONB3YeTCs 3HAaUeHUE, paCCUNTaHHOE TI0 (popMyIie, UCXO/Is U3 3HAUYCHUN
«BMeHeHHO» nHQIsun BeimyckoB O®3 52001RMFS u 52002RMFS:

tsz002~ts2001 (1 + INFS2028/100)t52002

INF,024-2028 = OKPYTJI (1 & INFeygys/100) 2001 ,4 | 100,
INFg3028 = KB/l52002 — YT Ms2002,
re:
INF 5023 - 3Ha4YCHHWE «BMEHEHHOW» WHGmIAIMH g Beimycka O3

52001RMFS, paccuuranHoe mo ¢gopmyse (a) ¢ TOYHOCTHIO J0 2 3HAKOB TOCJE 3amsITod —
pe3ynbTar pacuera 1o opmysie (2) COOTBETCTBYET 3HAUCHHIO B ITPOIIEHTAX;

INF_ 5058 - 3HaYeHHWE «BMEHEHHOI» wuHmIIMU 111 Beimycka O@3
52002RMFS, paccumnranHoe 1o ¢opmysie (c) ¢ TOYHOCTBIO J0 2 3HAKOB IOCIE 3amsiTod —
pe3ynbTar pacuera 1o Gopmysie (C) COOTBETCTBYET 3HAUCHHIO B ITPOIIEHTAX;

ts2001, 52002 - 3HAUCHHE CPEITHEB3BELIEHHOTO CPOKa 0 MOTAIICHHS BBHIITYyCKOB
O3 52001RMFS, 52002RMFS, paccunTaHHOE B TOJaX C TOYHOCTBIO J0 4-X (YETHIPEX)
3HAKOB ITOCJIC 3aIATOMH;

KBs2001, KBs52002 - 3nHauenne CraBku KBJI B Touke, COOTBETCTBYIOIIEH
CPETHEB3BENICHHOMY CPOKY 0 Toramienus BeimyckoB O®3 52001RMFS, 52002RMFS;
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YTMs3001, YTMs5002 - CpPEIHEB3BEUICHHAs JOXOJHOCTb K  IIOTAlIEHUIO
BeimyckoB O®3 52001RMFS, 52002RMFS na naty onenku, myonaukyemas MOCKOBCKOM
OupIKei.
s BceX MEpHOOB, HAYMHAMOMMXCS B mpoMexkyTke ¢ 2029 roma mo 2030 ron (Bxirouas), B
KadecTBE MPOTHO3a WHGIIANNN UCTIONB3YeTCs 3HaUeHUe, pacCUNTaHHOE 10 (popMyIie, UCXOS U3 3HAUCHUN
«BMeHeHHO» uHsmn BeiryckoB OD3 52002RMFS u 52003RMFS:

INE — OKPYL 5200352002 (1 + INF52030/100)552003 )4 100
2029-2030 — y (1 + INFoyq,5/100)ts52002 | * ’

INF<z030 = KB/l52003 — YT Ms2003,
rue:

INF_ 5030 - 3HaYeHHWE «BMEHEHHOI» wuHmIIMU 1 Beimycka O@3
52003RMFS, paccuuranHoe mo ¢opmyne (€) ¢ TOYHOCTBIO JO 2 3HAKOB IMOCIE 3amsiTOd —
pe3ynbTar pacuera 1o Gopmysie (€) COOTBETCTBYET 3HAUCHHIO B IIPOIIEHTAX;

ts2003 - 3HAUYGHHE CPEIHEB3BEIICHHOTO CpPOKa [O TIOTAalleHUs BBIITyCKa
52003RMFS, paccuutaHHOE B TOJIaX C TOYHOCTHIO 10 4-X (Y4eThIpeX) 3HAKOB ITOCIIE 3aIATOH;

KBb/Js2003 - 3Hayenue CraBku KBJI B Touke, COOTBETCTBYIOIIEH
CPEIHEB3BEIICHHOMY CpPOKY 10 noramienus Boinycka O®3 52003RMFS;

YTMs3003 - CpeIHEB3BEICHHAs JTOXOJHOCTh K IOTalleHuio Bbimycka OP3
52003RMFS Ha naty oneHkH, nyonaukyemas MOCKOBCKOIT OHpIKeid.

Jlns Bcex mepuooB, HaunHaroumxcs ¢ 2031 rojxa mpu OTCYTCTBUM COOTBETCTBYIOIIMUX BBIITYCKOB
O®d3, B KauecTBe NPOrHO3a HHQIISIIMN HCIOIB3YETCs MOPSIIOK, OnucaHHblid B 1. 1.1.2-1.1.4.

1. [Ilo évinycKky/amumenmy ne npoucxoousno pe3Kozo umeHeHus Kpeoumnozo Kawecmaea.

1.1. Meroapt mporno3za HIII, yka3aHHble HHUXKe, NPUMEHSITCA B
HepapXu4ecKoM MopsaKe.

1.1.1. [na Bcex MepHOJOB, JlaTa Hadyajga KOTOPHIX HE INPEBHIMIAET COOTBETCTBYIOLIME IAThI
MOTalIeHUs BBITYCKOB ['OCYIapCTBEHHBIX LEHHBIX Oymar P®, HOMHMHAN KOTOPBIX 3aBHUCHT OT 3HAUYEHUS
nHuanun (HanpuMep, 2023 rox - rox noramenus Beimycka OP3 52001RMEFS), B xauecTBe mporHo3a
MHQIIAUN UCTIONB3YyeTCa 3HaUeHHE «BMEHEHHOI» MHQIISAINN, COOTBETCTBYIONIEH BPEMEHHOMY T'OPH30HTY
TUIaTexa.

Jlns mepuonoB, maTa Hadada KOTOPBIX HE MPEBBINIAeT ATy IOTalleHds ONmpKalIiero mo jgate
Bellrycka O®3 — 3HaueHHWE «BMEHEHHOI» HHQISIMU JUII COOTBETCTBYIONIETO OJMpKaifiero mo nare
noramenus Beimycka O®3, paccuntanHoe kak pazHuua Mexay CraBkoit KB/l B Touke, COOTBETCTBYIOIIEH
CpoKy a0 norameHus Boirycka OM3, 1 cpeAHEeB3BEIEHHO JOXOIHOCTBIO K NOTAIIEHHIO 3TOT0 XK€ BBITYCKA.

JUist IeproAoB, HAXOASMIUXCS B IPOMEXKYTKE MEXKy AaTaMH MOrallleHHs] JBYX COCEJHHX I10 JaTaM
BelTyckoB O®3 - 3HaueHWe, pacCUMTAHHOE WCXOAS W3 3HAYCHUH «BMEHEHHOW» WHQISINN
COOTBETCTBYIOIIUX COCEIHUX BBIITYCKOB.

ITopsinox pacuera BMeHeHHO# MHQJISIIUN ONIMCAH BhIIIIE.

Jlis Bcex OCTaNbHBIX MEPHOA0B IIPOTHO3 CTPOUTCS B COOTBETCTBUH C MOPSIIKOM, OITUCAHHBIM B TI.
1.12.-11.4.

1.12. Tlpu Hammyum mporuoza MDOP 1o 06a30BOMY I[OKa3aTeii0, HCIOIB3YEMOMY IS
oTIpeNieNeH s BEJIMYUHBI KynoHa (Hanpumep, UI111), BeTrmauHbI KyIIOHOB Ha CPOKH, HMEIOIHECS B IPOTHO3E
MDOP, paccuuThIBarOTCS Ha OCHOBaHWMHU JaHHBIX IporHo3a MOP. Ecnu nporro3 MOP nmeercs He Ha Bech
HEPUOJ, TO OCTABLIMECS KYIOHBI ONPEAEISIOTCS 0 METOAAaM, YKa3aHHBIM HIKE.

1.1.3. IIpwu Hasmuuu XoTs OBI OJJHOTO BBIIYCKa aHAJIOTHYHBIX OOIHMTali (CpOK, 00bEM BBIITYCKa)
TOTO K€ IMUTEHTA, IO KOTOPBIM Ha ATy OLIEHKH €CTh 1IEHa aKTUBHOTO PBIHKA, CTABKA KYITIOHOB IPUHUMAETCS
paBHOM CTaBKe KYIIOHOB, OIIPEIEIEHHbIX U3 aHAJIOTHYHBIX 00iuranuii. B nessix pacuera BeTMYMHBI KaXJ10T0
OTAEIBbHOr0 OyAyIIero KyrnoHa OHM IPHUHHMAIOTCS PaBHBIMU Ha BECh HEOINpPECIEHHBINH OCTaBIIMHCS 10
HoramieHus nepuo (Kak /st OLleHUBAaeMOoM OyMaru, Tak M /i1 aHainoros). B ciydae Hannuns 6ojee ogHOTO
BBIMTYCKA aHAIOTHYHBIX OOJUTAINN TOTO K€ SMUTEHTA (OJMHAKOBBIA CPOK U 00BEM), IO KOTOPHIM Ha JIaTy
OIIEHKH €CTh [IeHa aKTHBHOTO PBIHKA, JJIS pacdeTa BeIMYNHBI KYIIOHOB CTaBKa KyIOHA MPUHUMAETCS PaBHOM
CpeIHel cTaBKe KYMOHOB, ONPEENCHHBIX U3 TAKUX BBITYCKOB. AHAJIOTH BHIOMpAIOTCSA Ha ycMoTpeHue YK
(axcmiepTHOE cyxaeHue), mpu 3ToM YK napopmupyer Criernaan3upoBaHHbBIN ACTTO3UTAPHHA O BEIOPAHHBIX
AQHAJIOTUYHBIX OOJHTaIysIX Ha JaTy OIEHKH He MO3/IHee CIeIyIomero padbodero .

1.1.4. Tlpu oTCYTCTBUM IIEHBI AKTUBHOT'O PhIHKA JJIsl aHAIOTHYHBIX OOJIUTAIMH TOTO e SMUTEHTA
UCTIONB3YyeTCs MOAXO0J COXpaHeHHs KpeauTHoro cmpsaa. Ha ycmorpenne YK mis moucka HEM3BECTHOTO
KyrnoHa YK MoxeT onpenenuTs aHaJlorHuHble OOIUIalliy Jpyroro 3MuUTeHTa, npu 3toM YK nndopmupyer
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Crneunanu3poBaHHbIA JETIO3UTapuii 00 aHAJOTMYHBIX OOJMranusX Ha JaTy OLGHKHM HeE IO3IHee
CIIEIYIOIIEro pabouero JHs.

1.1.4.1. Ecnu 1eHa aKTUBHOTO PHIHKA IO JAHHOW OOJIMTaIiy MorJia ObITh olpeiesieHa He Ooliee ueM
1 (oauH) MecsiIl Ha3al, TO Ha KX/l EHb C ONpeeNIIeMOH IIEHOH pacCUNTHIBACTCS pa3HUIA CTABOK MEX Y
JIOXOIHOCTBIO K IOTALIEHUIO MO JaHHOW oOnuranuu u craBkod B G-kpuBoit mo O®3 Ha CpoK, paBHBIH
Jropanuu obiuramun. Cpa/ onpenensieTcs: Kak CpefHee 3HaueHne MeX Iy 3TUMHU pazHuuamH. [ pacyera
BEIMYMHBI HEU3BECTHBIX KYITOHOB CTaBKa KYIIOHOB NPUHHMAETCS PABHOW CTaBKe, JAIOLIEH JTOXOMHOCTH,
paBHylto (r+Spread) Ha gaTy OLEHKH, TAE:

r — CTaBKa KpHBOH OecKymoHHO# noxogHocTu perHKa OD3 (G-kpuBasi),
Spread — cpenmwmii crpa.

1.1.4.2. Ecni 11eHa akTHBHOT'O PBIHKA OOJIHTaIiiy He MOTJIa OBITH OTIpeiesieHa He Ooiree 4yeM 1 Mecsii
Ha3aj, TO B KaueCTBE KPEeIUTHOTO CIIp3/ia IPUHUMAETCSL YCPETHEHHBIH KPEIUTHBIM CIPI/ 32 OJTUH MECSI] He
Oosiee yeM IO TpeM JpYrUM OOJNUTALMsIM TOTO K€ 3MHUTEHTa ¢ Hanboisiee OJNIM3KUMH K OLIEHHMBAEMOMY
mqropanusmu. KpeuTHsIi ciipag paccyuTeiBaeTcs aHanoruyHo . 1.1.4.1.

1.1.4.3. Eciu SMUTEHT HE UMEET APYruX OOIHIaliid, UMEIONIHMX IEHY aKTUBHOTO PHIHKA B TEUECHHE
HOpeAbIAYINEero Mecslla, TO Ui OLIEHKHM HEU3BECTHBIX KYIOHOB NPUMEHSAETCS MOJIXOA <«3IIECJIOHOBY
KPEeIUTHOTO pUCKa MO peHTHHTY 3MuTeHTa. [[g pacdera BEIWYHUHBI HEM3BECTHBIX KYITOHOB MPUMEHSACTCS
(opMyna TpUBEIEHHONH CTOMMOCTH, B KOoTOpoil meHa (PV) mpuHmMaeTcst paBHOW Ommkaifmieil 1eHe,
OTIpEZIETICHHOI! 10 I[eHe aKTUBHOTO PHIHKA Ha WHTEpBaje He Ooisee, 4eM | (0JMH) MecAll C AaThl OLCHKH.
Ecmu Tako# IieHBI HET, TO B KAUECTBE LIEHBI IPUMEHSAETCS CIPaBEININBasi CTOMMOCTb Ha MPEALIECTBYIOIIYIO
JaTy. B xadecTBe CTaBKM JUCKOHTHPOBAHUS HCIOJB3YETCS JOXOAHOCTh MO COOTBETCTBYIOIEMY HHAEKCY
obJranuii, COOTBETCTBYIOIIEMY PEHTHHIOBOH TPyHIIE, K KOTOPOH OTHOCUTCS OLICHUBaeMasi OOINTaIlisL:

B 3aBHCHMMOCTH OT KPEOUTHOTO PEHTHHra y BBINYCKa JIOJTCOBOH LIEHHOW Oymaru (KpeauTHBIN
PEUTHHT B BaJIIOTE HOMHMHANA), a B CIIy4ae ero OTCYTCTBUSA - PSUTHHra SMUTEHTA WM NOPY4IHUTeNs (TapaHTa)
JIONTOBOW ILIeHHOW Oymaru, JoJroBasi LieHHass Oymara MOXKET OBITh OTHECEHa K OJIHOW W3 4YeThIpex
peUTHHTOBBIX Tpynm. [Ipy HanW4YMu HECKONBKUX PEHTHUHrOB, BHIOMpAETCs HAHMOONBUIMK U3 UMEIOIIUXCS
aKTyaJIbHBIX KPEIUTHBIX PEHTHHroB. Eciu MOpPYYMTENHCTBO MO BBIMYCKY JOJITOBOM LIEHHOW Oymaru
obecrieynBaeT HCIOJNHEHWE 00s3aTeNbCTB B IMOJHOM 00BbEME M (WIM) TrapaHTHs BbIJaHAa Ha CYMMY
HOMHHQJIPHOH CTOMMOCTH M MPOLIEHTOB IO TAaKUM JOJTOBBIM IIGHHBIM Oymaram, TO BBIOMpaeTcs
HanOONBIINI M3 MMEIONINXCS aKTyalbHBIX KPEIAUTHBIX PEHTHHIOB BBITyCKa JOJITOBOM IIEHHOM Oymaru n
nopy4urens (TrapaHTa).

Moody's S&P Fitch
AKPA Jxcrepr Mexnynapoanasi | Mexnynapoanasi | MexayHapoaHast Peiitiiirosas
PA rpynmna
mKaja mKaga Kaasa
Baal u Bpile BBB+ u Bbile BBB+ u Bble
Baa2 BBB BBB PeititunroBas
rpynna I
AAA(RU) | ruAAA Baa3 BBB- BBB-
AA+(RU),
AA(RU), “:UAAAA" : Bal BB+ BB+
AA-(RU)
A+(RU), ruAA-, Peiitunrosast
A(RU) ruA+ Ba2 BB BB rpynma I1
ruA,
ARU), ruA-, Ba3 BB- BB-
BBB+(RU) (UBBB+
BBB(RU),
BBB-(RU) ruBBB B1 B+ B+
ruBBB-, PeiiTunroBan
BB+(RU) | ' oo B2 B B rpynna III
BB(RU) ruBB B3 B- B-
Bornee HU3KMIA peHTHHT / pEUTHHT OTCYTCTBYET Peiirunrosas
rpynna IV

CooTBeTcTBUE PEUTHUHIOB IIEpECMaTPUBAETCS B 3aBUCUMOCTH OT U3MeHeHUs peitftunra Poccuiickoit
®denepanuu, IPUCBOEHHOIO POCCUHCKUM PERTUHIOBBIM ar€HTCTBOM IO HAIIMOHAILHOU pEHTUHIOBOM LIKaje
u (WIM) WHOCTPAHHBIM PEHTHHIOBHIM areHTCTBOM [0 MEXIYHApOJHON peWTHHroBoW mkame. [Ipu
MEPECMOTPE COOTBETCTBUS PEUTHHTOB BHOCTCS n3MeHeHus B [IpaBuna onpenenenns CUA.

e Peifrunrosas rpynmna |
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Wnaekc kopriopatuBHbix obaurammii (1-3 roga, peiitunr > BBB-),
Tuxep - RUCBICPBBB3Y;

e Pelitunrosas rpynmna II
Wunekc koprioparuHeix obmuraiuii (1-3 roga, BB- <peiitiun < BBB-),
Tuxep - RUCBICPBB3Y;

e Pelitunrosas rpynmna II1
Wunexc kopriopatuBHbIX obmuramnuii (1-3 roxa, B- < peiitunr < BB-),
Tuxep - RUCBICPB3Y;

e Pelitunrosas rpynmna IV
BeIOMpaeTcs MHAEKC B 3aBUCHMOCTH OT KOTHPOBAJIBHOTO YPOBHS, B KOTOPBIH BXOAUT
JonroBast LieHHas Oymara: VIHIeKC KOTHPOBAJIBbHBIX JHUCTOB (KOTUPOBAJIBHBIA YPOBEHB 2) HIIH
WHpaexc KOTUPOBAIBbHBIX JIUCTOB (KOTUPOBANIBHBIN YPOBEHb 3),
Tuxep - RUCBICPL2
Tuxep -RUCBICPL3.

1.1.5.Ecnmn >MHTEHT HE MMEET peiTHHra, TO HCIIOIB3YeTCs MOAXO0J «PEUTHHIa IO
JOXOZHOCTH». JIJI ATOr0 Ha MOCIEIHIOK JaTy, Ha KOTOPYIO MMEETCS IIeHA aKTHBHOTO pPBIHKA
(vmm Ha fmaTy OmIpeAeNeHHs IOCIEIHEr0 KYyNOHa WM IocieHed ogepTsl), ompenemsercs
HanOosee OJIM3KUI 1O JOXOJHOCTH MHAEKC OOIHMranuii, ooauranys B JadbHEHIIEM CUHTACTCS
IIPUHAJUIEKAIIECH K 3TOM KaTeropuu peUTUHIOB. J{JIs pacueTa BEIMYUHBI HEU3BECTHBIX KYIIOHOB
npumeHsiercs: GopMmylia IPUBEICHHOW CTOMMOCTH, B KoTopoii ieHa (PV) npuHuMaeTcs paBHOM
Omwkaiiiell 1ieHe, ONMpeIeICHHON MO IIEHe aKTHMBHOTO PhIHKA HA MHTEpBalic He Ooiee, yeMm 1
(omuH) MecsI ¢ gaThl ouneHKU. Eciu Takoi IIeHBI HET, TO B KadyecTBE IIEHBI IPUMEHSeTCA
CIIPAaBEIIMBasi CTOMMOCTbh Ha IPEIIIECCTBYIONIYIO AaTy. B KauecTBe CTaBKU JUCKOHTHPOBAHMS
UCIIOJNIB3YETCsl JOXOAHOCTh 110 COOTBETCTBYIOIIEMY HMHJAEKCY OOJMIalfii, COOTBETCTBYIOLIEMY
PEHTHHTOBOH IpyIIIe, K KOTOPOH OTHOCHUTCS OIIEHMBaeMasi OOJIUramusl.

1.2. IlporHo3upoBaHHMe NMPOLEHTHBIX CTABOK /UISl LEHHBIX Oymar, MOTOKHM IO

KOTOPBLIM 3aBHCAT OT g-curve, Ha OCHOBe (hopBapaHbIX cTaBok (MeroauMka nmpuMeHUMa

TOJAbKO B CjIy4yae, ecJU ONHCAHHBIH TNOPSAJOK oOmpeJaeleHHss KYNOHA B MeTOIMKe

COOTBETCTBYET IMHCCHOHHBIM JOKYMEHTaM).

a) B cootBercTBHU C YCJIOBUSAMMU BBIITYCKA PACCUUTBIBACTCA IMTPOTHO3HAA aTa ONPEACICHUS CTaBKU
JUIsL i-0TO KYTIOHHOTO NEPUOAA (dyyp)-

b) Ha ocHOBe HaHHBIX AMHCCHOHHBIX JOKYMEHTOB ompezensercs (opBapiHas jaaTa Uil i-TO
KYIIOHHOT'O TIepHoJIa:

dateﬁ = den + di
re:
dates; — popsapiHas j1ata, HCTIOIB3yEMast IS OTIPENEIEHHS IIPOTHO3HON CTaBKH
i-ro KymoHa,;
dyn — JaTa ONpE/IEIEHUs KYIIOHA, PACCYMTAHHAS B COOTBETCTBHH C I1.1;
d; — cpok mis G-curve B Tojax, UCIOJIb3YEMBIN i ONMPEICICHUS] CTaBKH 1-T'O
KYIIOHHOTO TIEPHO/Ia B COOTBETCTBUU C YCIOBUSMH BEITycKa ((hopBapHast TOUKA.
) [ns i-ro KyIOHHOTO TEPHOAA PACCUUTHIBAETCS (hOPBAPIHBIN CPOK JUIS OTpeeNneHns KymnoHa (t;,
B TOJlaX) Ha JIaTy OICHKHU:
_ dyyn — date
b= 365
rue:
t; — bopBapIHbIA CPOK ISl OTIpE/IeTIeHHs KyIoHa (B KauecTBe 0a3bl pacuera
ucrnonb3yeTcs 365 nHei);
dyyn — NaTa ONpeNEEH s KyOHa, PACCUMTaHHAs B COOTBETCTBHH C I1.1;
date — nara OLEHKH.
d) ®opsapaHoe 3HaueHue craBku (f;) I i-ro KYNOHHOTO MEPHO/IA OIPENENAETCS 110 HOpPMYyIIE:

1

ti+d; | q.

f’ _ (1+gfi) i+ dl _ 1

t a+6)t
rae:

f; — bopBapnHOE 3HAUCHHE CTABKH i-TO ICHE)KHOTO MIOTOKA;
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gfi — 3Ha4eHWe CmoToBoW G-KpMBOW Ha [1aTy ONEHKH Ha CPOKE,
COOTBETCTBYIOLIEH B popBapaHoOil nate (dates; — date);

t; - opBapaHBINA CPOK IS OTIPEENICHIS i-TO KyIIOHHOTO TIepHoa B TOIax
(B xauecTBe 0a3BI pacdeTa HCMOIB3yeTCs 365 mHel);

d; — cpox mst G-curve B ToJ1aX, UCTIONB3YEMBIH IS ONpeAeICHNs CTaBKH i-
To KyIIOHHOTO TeproAa; (popBapaHas TOUKa);

G; — 3Ha4enne G-KpHBOH B IIPOLICHTAX, ONPENEIEHHOE Ha ATy (dyyy)-

€) Paccunrannsie popBapaHbIe 3HAUCHUS IPOLIEHTHBIX CTABOK KOPPEKTUPYIOTCS B COOTBETCTBUH C

YCIIOBUSIMHU BBIITYyCKa.

1.3.  Jlas 1oAroBbIX HHCTPYMEHTOB, IJIAaTeKH M0 KOTOPHIM 3aBHCSAT OT 3HAYeHH I
RUONIA asst mporao3upoBaHus OyAyIIuX CTaBOK MIPUMEHSIOTCS 3Ha4eHUS (POpBapIHON KPHUBOH,
nonydeHHoU Ha ocHoBe cBomoB Ha RUONIA (no mannsim Bloomberg). Jlannsie mporHo3Hbie
3HA4YEHHsI OOHOBIISIOTCS €XKETHEBHO.

1.4. Ilporno3upoBaHMe NMPOLEHTHBHIX CTABOK /UISI IEHHbIX OyMmar, MOTOKH IO
KOTOPBIM 3aBHCST OT MHBIX MepPeMEHHBIX, OCYLIECTBISIETCS B COOTBETCTBHHU C IIOJXOJIAMHU,
omucanubivMu B 1. 1.1.2 — 1.1.4.

2. Ilo smumenmy/obnuzayuu nPOUCX00u0 pe3Koe usmMeHeHue KpeOUumHozo Kauecmad.
2.1. Ecom mpoumsomnmio ymydiieHHEe KPEAWTHOTO KadecTBa B CIEICTBUH HOKYNKH
SMHUTEHTa KOMIIAaHHEH ¢ OOJbIIel KpeAnTOCIIOCOOHOCTHIO (00sIee BEICOKMM PEHTHHIOM), TO IIpU
OTIpEZICTICHNH HEU3BECTHBIX KYIIOHOB B MOPSIKE, OMMMCAHHOM B II. 1, B Ka4eCTBE aHAJOTMYHBIX
BBIITYCKOB UCIIOJIb3YIOTCS OOJIUrallii KOMITaHUH-TIOKYTIaTes.

2.2.  Ecnu mpou3omnuto yxynlleHHE KPEIUTHOIO KadecTBa (CHIIKCHUE PEHWTHHIA,
KOPHOPaTHBHBIN KOH(IIMKT, 3HAYMMBIE TPETEH3UN KOHTPAreHTOB HIIH TOCY/IapCTBEHHBIX OPTaHOB
U T.I.), TO ONPEIEIAIOTCS AaHAIOTUYHBIE CUTYyallMd C JPYTMMH SMUTEHTaMH B IpolioM. B
KagecTBe 0a3pl JUId ONpENeNeHUs TOXOTHOCTH Ul pacdeTa BeJMYHMHBI HEU3BECTHBIX KYIIOHOB
UCTIONB3YETCS. OTHOCHUTENBHBIN POCT CIP3/ia MOJBEPTHYBLIETOCA CTPECCY SMUTEHTA B MPOIIIIOM,
YMHOXCHHBIH Ha KPEIUTHBIN CIIP3/ OLICHUBAEMOTO 3MUTEHTA 10 MOMEHTA CTPECCOBOTO COOBITHSI.
OTHOCHUTENBHBIN POCT CHP3/Ia PACCUUTHIBACTCS KaK OTHOLICHHE CpeiHero crpayzaa 3a 10 (mecsts)
JTHEH ¢ MOMEHTa CTPECCOBOTO COOBITHS K CIIP3AY JI0 CTPECCOBOTO coOBITHSA. [IpH 3TOM B TeueHHn
YKa3aHHBIX JECATH JTHEH NOJDKHO OBbITh HE MeHee 5 (IATH) JHEH, Ha KOTOpBIE 10 pe3yibTaTaM
TOPrOB €CTh LIEHBI, HCIOIb3yEMbIE ISl OLEHKU Ha aKTUBHOM pBIHKE. B ciydae ecnu Takux quei
MEHEE€ IISITH, TO JUI pacueTa OTHOCUTEIBHOIO CIIP3/a UCIOIb3YHTCS IEPBbIE TAKUE IIATh JHEH.

2.3.  Pe3koe u3MeHeHHE KPEOUTHOTO KayecTBa MOXKET MPU3HABATHCS B CIEAYIOIINX
ciydasx (BKJIIOUYas, HO He OTpaHUYUBAsCh):

. CHmKeHue/pocT peHTHHTa BBITYCKa/IMHTEHTA;

. [IpuobOperenne >MUTEHTa KOMIIaHWEH C OoJjiee BBHICOKHM/HU3KAM KPEIUTHBIM
KadecTBOM (00Jree BRICOKHM/HU3KAM PEHTHHTOM);

. BrurtoueHre 3MUTEHTA B CAHKIIMOHHBIN CITHCOK;

. Cepbe3HbIi KOPIIOPATHBHEIN KOH(IIUKT;

. 3HaunTEIbHBIE IPETEH3UN KOHTPAreHTOB MIIM I'OCYAapCTBEHHBIX OPTaHOB.
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Ipunoxenne 3. PoiHKH, HHGOPMAIHS KOTOPBIX MCIOJIb3YeTCsl 51
onpeaejieHus1 HaudoJee BLITOHOI0 PHIHKA /ISl IEHHOH Oymaru

1) Tly6numunoe akipoHepHOE 001IecTBO "MockoBckast bupsxa MMBB - PTC"

2) Ily6mnunoe akipionepHoe o6miectBo "Cankt-IlerepOyprekas oupxa"

3) 3akpsiToe akuuoHepHoe obmecto "CankT-IleTepOyprekas BamotHas Bupixa"
4) Adwunckas 6upxa (Athens Exchange);

5) Benopycckas BamoTHO-(poHI0Bas 6upska (Belarusian currency and stock exchange);
6) BomoGeiickas ponmosas Gupska (Bombay Stock Exchange);

7) Bymamemrckas poumosas oupxa (Budapest Stock Exchange);

8) Bapmasckas ¢onnosas 6upsxa (Warsaw Stock Exchange);

9) Benckas ponmosas 6upsxka (Vienna Stock Exchange);

10) Benuypnas pounosas 6upxa TudcOke (Kanana) (TSX Venture Exchange (Canada));
11) Tonkonrckas doumosas 6upxa (The Stock Exchange of Hong Kong);

12) Ny6aiickas dpoumosas 6upxka (Dubai Financial Market);

13) Esponekct Amctepaam (Euronext Amsterdam);

14) Esponekc Bproccens (Euronext Brussels);

15) Esponekct Jluccabon (Euronext Lisbon);

16) Esponekct Jloumon (Euronext London);

17) Espownekcr ITapux (Euronext Paris);

18) Upnannckas ¢poumosas 6upixka (Irish Stock Exchange);

19) UranssHckas dpoumosas dupxa (Italian Stock Exchange (Borsa Italiana));
20) HoxauuecOyprckas doumosas oupxa (Johannesburg Stock Exchange);

21) Kazaxcrauckas ¢onmoBas oupska (Kazakhstan Stock Exchange);

22) Kunpckas ¢ponmosas 6upsxa (Cyprus Stock Exchange);

23) Kopeiickas dpoumosas 6upxa (KeitApOxc) (Korea Exchange (KRX));

24) Keipreizckas donmosas cupka (Kyrgyz Stock Exchange);

25) Jloumonckas doumosas 6upxka (London Stock Exchange);

26) JIrobnmsHckas doumoBas oupxa (Ljubljana Stock Exchange);

27) Jrokcembyprekast honmoBast oupska (Luxembourg Stock Exchange);

28) Manbruiickas gounmosas 6upxa (Malta Stock Exchange);

29) Mekcukanckas ponmosas 6upxka (Mexican Stock Exchange);

30) Hacaak OOmDOkc Apmenus (NASDAQ OMX Armenia);

31) Hacmak OOmDkc Bunsaroc (NASDAQ OMX Vilnius);

32) Hacmak ODOmDkc Ucmanaus (NASDAQ OMX Iceland);

33) Hacmak OOmDkc Konenraren (NASDAQ OMX Copenhagen);

34) Hacaak O9mDkc Pura (NASDAQ OMX Riga);

35) Hacmak O9m3xke Crokromsm (NASDAQ OMX Stockholm);

36) Hacmak ODOmOxkc Tammua (NASDAQ OMX Tallinn);

37) Hacmak ODOmOxke Xenscunku (NASDAQ OMX Helsinki);

38) Hammonanenas Uuaniickast houmosas 6upxa (National Stock Exchange of India);
39) Hewmenxas dhounosas 6upsxka (Deutsche Borse);

40) Hsio-Mopkckas poumosas 6upsxa (New York Stock Exchange);

41) Heio-Mopkckas ponosas Gupka Apka (NYSE Area);

42) Huro-Mopkckas dornosas Gupixa odmuraumii (NYSE Bonds)

43) Ocaxckas dhonmoas 6upixxa (Osaka Securities Exchange);

44) Cunranypckas ponnosas oupika (Singapore Exchange);

45) Crambysbckas onmosas oupxa (Istanbul Stock Exchange (Borsa Istanbul));
46) TaiiBanbckast ¢poumoast 6upxa (Taiwan Stock Exchange);

47) Tokumiickas ponmosas oupsxa (Tokyo Stock Exchange);

48) Vkpaumnckas 6upxa (Ukrainian Exchange);

49) donmosas 6upsxa bapcemonsr (Barcelona Stock Exchange);

50) donmosas 6upxka bunsbao (Bilbao Stock Exchange);

51) ®ounnosas 6upxa budm Jun O bosecna (Bpaswnust) (BM&F BOVESPA (Brasil));
52) ®onnosas 6upxa Bysnoc-Aiipeca (Buenos Aires Stock Exchange);

53) ®onnosas 6upxa Banencuu (Valencia Stock Exchange);

54) ®ounnosas 6upxa ['peTaii (Taiians) (GreTai Securities Market (Taiwan));
55) ®onposas 6upxa Manpuna (Madrid Stock Exchange);

56) ®onnosas 6upxa Hacnak (The NASDAQ Stock Market);

57) ®onmosas Gupka Ocio (Oslo Stock Exchange (Oslo Bors));

58) domnmosas Gupxka [IOTC (Ykpauna) (PFTS Stock Exchange (Ukraing));

59) domnnosas 6upka Canresro (Santiago Stock Exchange);
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60) ®ounmosas 6upxa Caynosckoit Apasun (TamaByn) (Saudi Stock Exchange (Tadawul));
61) ®oumosas 6upxa Temp-Asusa (Tudiidcl) (The Tel-Aviv Stock Exchange (TASE));
62) ®ounmosas 6upxa Toponro (Toronto Stock Exchange);

63) ®onmosas 6upxa XoummuHa (Hochiminh Stock Exchange);

64) ®oumosas 6upxa DiiDcOke (ABctpanus) (ASX (Australia));

65) ®onmosas 6upxa Du3sn9kc (Hosas 3emanaus) (NZX (New Zealand));

66) ®pankdyprckas Gpoumosas oupsxka (Frankfurt Stock Exchange);

67) Ywukarckas poumosas cupska (Cuditudkc) (Chicago Stock Exchange (CHX));

68) Illamxaiickas ponmoBas 6upska (Shanghai Stock Exchange);

69) Illseiimapckas houmosas oupxa IcAiIxke (SIX Swiss Exchange);

70) llemxennckas poumoas 6upxa (Shenzhen Stock Exchange);
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Ipuiio:xkenne 4. MeToauKa OleHKN KPEeAUTHOI0 PUCKA KOHTPAreHTa
1. Lenu u onpeaenenus

Hacrosmas MeToauKa CIyUT IS OLEHKH KPEIUTHOTO PHUCKa KOHTPAreHTa B IENAX IPUMECHEHUS
METOAO0B KOPPEKTUPOBKH CIIPaBEIIMBON CTOMMOCTH aKTHBOB Ha KPEAUTHBIN PUCK.

OreHka KpeIUTHOTO PUCKA HCIOJIb3YyeTCs JJIA pacdyera ClpaBeiINBON CTOMMOCTH akTHBOB. Ilpu
5TOM B 3aBHCHUMOCTU OT CTENEHM BJIMSHUS KPEIUTHOTO PHCKA Ha CIPABEJIUBYI0 CTOMMOCTb aKTHBBI
Ki1accuuIUpyoTCs Ha:

— CTaHJapTHEIC (0€3 MPU3HAKOB 00CCIICHEHMS ),

— obeclieHeHHbIE 0€3 HACTYIUIeHHs 1edoTa,

— aKTHUBHI, HaXosIuecs B aedoire.

CrannmaptHble akTrBa (0€3 MPU3HAKOB 00ECIICHEHNUS ), @ IMEHHO:

— IIpaBa TpebGoBaHMs W3 [OrOBOPOB 3aiiMa M KPEIUTHBIX JOroBopa (B ciydae eciiu
3aliMOJIaBIEM TI0 OTOBOPY BhIcTynaeT MoH/);

— JeOuTOpCKast 33JJ0JDKCHHOCTD (B Cllydae OMpEeSiCHUs] CIPABENTUBON CTOMMOCTH TaKOH
3aJI0JDKEHHOCTH C MCIIOJIb30BaHUEM METO/1a MPUBEICHHON CTOMMOCTH OYIYIIUX JCHEKHBIX TIOTOKOB).

Ob6ecrieHeHHbIe (0e3 HacTymIeHUs AeoiTa), a UMCHHO:

— JleHexxHbIe CpeCTBa Ha CUETaxX U BO BKJIA/IAX;

— JloJIrOBBIE UHCTPYMEHTHI,

— IIpaBa TpeOOBaHMs W3 KPEIUTHBIX JOrOBOPOB M JOrOBOPOB 3aiiMa (B Cilydyae, €Ciu
3aliMOJIaBIEM TI0 IOTOBOPY BbIcTynaeT MoH/);

— Jleburopckasi 3aJ0JDKEHHOCTD (32 MCKIIFOYCHHEM MPOCPOUYKH B PaMKax OMNEPAlHOHHOTO
[UKJIA IS ONIEPALUOHHOM AeOUTOPCKOH 33/10DKEHHOCTH).

— AKTHBBI, CTOUMOCTh KOTOPBIX OTPE/IEISIETCS] HA OCHOBAHUH OTYETA OLICHIIIHKA.

AKTHUBBI, HAXOSIIKECS B 1e(OITEe, 2 UMCHHO:
— Bce BUIbI aKTUBOB, HAXOASAIIHECS B 1eOIITE.

Jig  nenel Hacrosilled METOJUKU, KOHTPAareHTbl — MHIUBUAYAJbHBIC IPEANPUHUMATENN
MIPUPABHUBAIOTCS K KOHTPAareHTaM — GU3NUECKUM JIUIAM.

KpeanTHslii pucK — pHCK BO3HHKHOBEHHs YOBITKA BCJICACTBHE HEWCIIOIHEHHS KOHTPAareHTOM
00513aTeNbCTB 110 JOTOBOPY, a TaK)Ke HEOIUIaThl KOHTPAr€HTOM OCHOBHOTO JO0JITa W/WIM TPOIEHTOB,
MPUYHUTAIOIIMXCS B YCTAHOBIEHHBIH JOTOBOPOM CPOK.

KpeanTHslii pedTHMHI — MHEHHE HE3aBHCHUMOTO pEHTHHIOBOTO areHTCTBA O CIOCOOHOCTH
pPEHTHHIYyeMOro JMIa WCHOJNHSATH IpUHATBIE Ha cebs (uHaHCOBBIE o00sa3aTenscTBa (0 €ro
KPEIUTOCHOCOOHOCTH, (UHAHCOBOW HAIEKHOCTH, (UHAHCOBOW YCTOMYMBOCTH), BBIP@KEHHBIM C
HCIIOJIb30BAHUEM PEUTUHIOBOM KaTErOpUU IO ONPEIECICHHON pPEHTUHIOBOM HiKaie. B memnsix npuMeHeHus
HACTOSIIEH METOAWKH HCIIONB3YIOTCA PEHTHHTH CIEAYIOMIWX PEUTHHTOBBIX AareHTCTB (PEHTHHTOBBIE
areHTCTBAa YKa3aHbl B IOPSAKE YMEHbBIIECHUS IPUOPUTETA IPU ONPEACIICHUU KPEOUTHOIO pENTHHIa
KOHTpareHra):

— Moody's Investors Service

— Amnanurnueckoe Kpenurnoe Pelituarosoe Arenrcrso (AKPA)

— Peiitunrosoe arenrctBo RAEX («Okcnept PAy)

— Standard & Poor's

— Fitch Ratings

2. MeToabl KOPPEKTUPOBKH cnpanennunoﬁ CTOMMOCTH AaKTHBOB Ha er[[l/lTl-[l)lﬁ PHUCK
KOHTpareHTa

Jlnd neneit HacTosIILENH METOJUKY, KOPPEKTUPOBKA HA KPEAUTHBIN PUCK KOHTPAreHTa y4uThIBAETCS
B IIPOTHO3HBIX JICHE)KHBIX IIOTOKAX (METO/ KOPPEKTHPOBKH MPOTHO3HBIX AEHEKHBIX TIOTOKOB).

1. OuecHka CTaHIAPTHBIX AKTHBOB (0€3 MPU3HAKOB 00CCIICHEHUS)

I[J'IH OHepaLlI/IOHHOﬁ 3aJ0JDKCHHOCTHU JUCKOHTUPOBAHUEC MOKET HEC IPOBOAUTHCH.
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Jius mpoynx BUIOB AaKTUBOB 0Oe3 TIPU3HAKOB OOCCIICHECHUS CIIPAaBEIUIMBAsi CTOMMOCTH
paccYUTHIBACTCS 1O CIeaAyroIeH Gopmyie:

PVey (1 — PD(Dn) * LGD)

N
Py
= 1 D,/365
+r n
&t (1 +1nep)
rae
PVgey — clipaBeuinBasi CTOUMOCTH 00ECIEHEHHOTO aKTUBa (0053aTebCTBA);
N - KOJIMYEeCTBO JACHEKHBIX MOTOKOB JIO NAThI MOTAIICHUS aKTHBA (00sA3aTEILCTBA), HAUMHAS C IAThI
onpezenenust CUA;
P, - cymma n-oro neHe;KHOTO OTOKA (IIPOLIEHTHI X OCHOBHAS CYMMA);
n
N - MOPSAKOBBIA HOMEP ICHEKHOTO ITOTOKA, HAaUMHAs ¢ JaThl onpeaeieHus CUA;

N - KOMUYECTBO AHEH OT maTel onpeneneHust CHA 10 maTsl n-0ro JSHEKHOTO MMOTOKA,

I'ner) - Oe3pucKOBas CTaBka JIMCKOHTHPOBaHMS B NpOLEHTaX rofoBbX. Jlns pocemickux
KOHTPAreHTOB UCMOJb3yeTcs 3Hauenne craBku KBJ] MockoBcKo# Oupyu Ha JaTy pacuera CIpaBeITuBON
CTOMMOCTH  C  y4eTOM  CpOKa 10  TOTallleHHs  COOTBETCTBYIOIEr0  IUIATeXa P,
(https://www.moex.com/s2532), paccunTaHHas C TOYHOCTHIO JO [BYX 3HAKOB IMOCIE 3amsAToi; s
MHOCTPAHHBIX KOHTPAreHTOB HCIIOJB3YETCs CTaBKa JOXOJHOCTH MO TOCYAapPCTBEHHBIM LIEHHBIM Oymaram,
«CTpaHa PUCKa» KOTOPBIX COOTBETCTBYET «CTpaHe pUCKay KoHTpareHTa mo aanHbpiM C Bloomberg.

PD(Dn) (Probability of Default, BepositHocTh fedonTa) — BEpOSTHOCTD, C KOTOPON KOHTPAreHT B
teuerne D(n) qHEH MOKET OKa3aThCsl B COCTOSHUU JeoIiTa, MOPSII0K OMpPEASICHHs KOTOPOH YCTaHOBJICH B
HACTOSIIEM MPUITOKEHUH.

LGD (Loss Given Default, motepu npu OGaHKpPOTCTBE) — 10 OT CYMMBI, IIOJIBEPXKEHHOI
KPEIUTHOMY PUCKY, KOTOPast MOXKET OBITh ITOTEPsIHA B ClTy4yae 1e(oiITa KOHTPAarcHTa.

2. Ormenka aktuBoB. Obecrienenue 0e3 nedosnra.
IIpr BO3HMKHOBEHHMH COOBITHS, BEAYIIETO0 K OOCCIICHCHHIO, B TOM YHCJIC MpHU (HAKTHUCCKOW MPOCPOUKE
00513aTENTECTB KOHTPAreHTOM (U1l HEOIIepalluOHHON TeOUTOPCKON 3a10JKEHHOCTH, 3aiiIMOB BBIAAHHBIX - C
JATBl HACTYIUICHHUS CPOKa WCIIONHCHHS O0S3aTENbCTB KOHTPAreHTOM, IUIS OIEPAMOHHON JeOHTOpPCKOM
3aJJOJDKEHHOCTH — CO JHSA, CIEAYIOHIETO 3a JOMYCTUMBIM CPOKOM HApYIICHUS YCIOBHH HWCIOTHEHUS
00s13aTeNbCTB  KOHTPAareHTOM B COOTBeTCTBMHM ¢ Ilpmioxkenmem 5), chpaBemiuBasi CTOUMOCTh
paccYuThIBaeTCS 110 CIeAyromei Gpopmyie:

N
Py
PVdeV = Z (1 + rn(f))Dn/365 * (1 - PD(Dn) * LGD)
n=

rie

PVev — ClipaBeumiBast CTOMMOCTH 00ECHEHEHHOTO aKTUBa (0053aTeIbCTBA);

N - KoJIM4ecTBO AEHE)KHBIX TOTOKOB J0 TATHI TOTAIICHHUS aKTHBA (00s13aTEILCTBA), HAUHHAS C TATHI
onpeznenenust CHA;

P, - cymma n-oro jeHe)HOTo moToka (IPOIEHTH ¥ OCHOBHAS CYMMa);

N - MOPSIAKOBBIN HOMEP JIEHEKHOT0 MOTOKA, HaunHas ¢ Aathl onpenenenus CUA;

N - gonmu4vecTBO JHEW OT mathl ompeneneHuss CUA 1mo nmaTel n-oro JEeHEXKHOTO ToToka; Jlis
MPOCPOUYEHHON YacTH 3aJ0JDKEHHOCTH B KadecTBe D, mpuHuMmaeTcst | JeHb, €clii MOTHBHPOBAHHBIM
CYXJICHHEM HE YCTaHOBJICH HHOM CPOK;

I'nefp) - Oe3pucKoBas CTaBka AMCKOHTMPOBaHWS B INPOLEHTAX TIOJOBbIX. Jlus poccuiicknx
KOHTPareHTOB UCToJb3yeTcs 3HaueHne ctaBku KB/ MockoBckol OMpku Ha JaTy pacdera CIpaBeIMBON
CTOMMOCTH C  y4eTOM  CpOKa  JI0  T[OTalleHUs  COOTBETCTBYIOIIETO  IUIATEkKa P,
(https://www.moex.com/s2532), paccuuTaHHas € TOYHOCTBIO JO JBYX 3HAKOB IOCJE 3alsaTOM; IS
WHOCTPAHHBIX KOHTParcHTOB UCIIOJIB3YETCS CTaBKa JOXOIHOCTH IO TOCYAapPCTBEHHBIM IICHHBIM Oymarawm,
«CTpaHa PUCKa» KOTOPBIX COOTBETCTBYET «CTpaHE pUCKa» KoHTpareHTa mo naHHeM M C Bloomberg. s
3a[0JDKEHHOCTH CO CPOKOM JI0 TIOTalIeHNs, He IPEBLINIAOIIMM 1 KaleH apHbId IeHb — cTaBka Mosprime'?.

PD(Dn) (Probability of Default, BeposiTHOCTb AedonTa) — BEpOSATHOCT, C KOTOPOI KOHTPAreHT B
teueHue D(n) mHEH MOXKET 0Ka3aThCsl B COCTOSIHUU e(ONTa, TOPSIOK OIPEACICHUS KOTOPOH YCTAaHOBJICH B
HACTOSIIEM MPUIOKCHIH.

LGD (Loss Given Default, motepn mpm OaHKpPOTCTBE) — M0JS OT CYMMBI, ITOJBEPKEHHOM
KPEIUTHOMY PHCKY, KOTOPas MOXET OBITh ITOTEpsIHA B CiTydae aedoiTa KOHTPareHTa.

12 Perounnk manupx: https://www.cbr.ru/hd_base/mosprime/
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BepositHocTs nedonra (PD) Ha mHble cpoku (OTiaM4HbIE OT 1 roza) OLEHUBAETCS IO Clleaylouen
¢dopmyue:

D
PDp, =1—(1—PD)365
rIe,
PD — BeposiTHOCTP Aedonta KOHTpareHTa Ha Topu3oHTe | rox;
D — Konn4ecTBO KaJeHAAPHBIX JHEH /10 MOTaIeHNs1/0(epThl AEHEKHOTO OTOKA,;
3nauenne PDp paccunTaHHOW BENWYHMHBI B IPOIIEHTaX OKPYTIAETCS 10 2-X 3HAKOB MOCIE 3aIsTOH,
a 3Ha4YeHHe, pacCCUUTaHHOE B JIOJISIX, OKPYTJIISIETCS 10 4-X 3HAKOB IOCIIE 3aIITOH.

Pacuer BeposiTHOCTH fehoiiTa 1uIst 06ecieHeHHOH 3210/ 1’KEHHOCTH, He HaXo/seiicst B 1edoire
TIPH UCHOJIb30BAHNH JAHHBIX PEHTHHIOBBIX areHTCTB.

Jnst obeclieHeHHOH 3a/10JDKEHHOCTH, HE HaxoJsIieics B nedoinre, ¢ (pakTuueckoi MpocpovKoii
(3a MCKIIOUCHHEM CpOKa IPOCPOYKU IS IPH3HAHUS ONEPALOHHOH 3a0JDKEHHOCTH B COOTBETCTBHHU C
[IpunoxerneM 5) BEpOATHOCTH e(OITa PaCCUUTHIBACTCS CICTYIONTIM 00pa3oM:

PD(t)npocpou = PD + t/T * (1-PD),

rue:

t — cpok mpocpoukny,

PD(t)ipocpou — BeposITHOCTD JiedponTa AJisi HPOCPOUSHHOW Ha t THEeW 3aJJ0JDKEHHOCTH C MOMEHTA
MIPU3HAHUS IPOCPOUEHHOM 3a/10JKEHHOCTH HE ONIEPaIlMOHHOH,

T — cpok i PU3HAHUS JTAHHOTO TUIA 33{0JDKEHHOCTH Je(OITHOIM,

PD — BeposTtHocTh Aedonta 11l HEMPOCPOUECHHOH 3aJOJDKEHHOCTH, KOTOpast HCIOJIb30BaIach s
aKTHBa Ha MOMEHT Ilepesl BO3HUKHOBEHUEM ITPOCPOUKH.

Ecnu y aktuBa He ObUIO (HE HPUMEHSIIOCH) COOTBETCTBYIOIIEH BeposTHOCTH AedoiTa, TO OHa
paccunThIBaeTCS Ha AEHb ITEepe HapYIIEHHEM CpPOKa HCIIOHEHNUS 0053aTeIbCTB.

Jnst oOecrieHeHHOW HEeNPOCPOYEeHHOM 3aI0KEHHOCTH BEPOSTHOCTH Ae(ONTa pacCUUTHIBACTCS
IIyTEM CaMOCTOSTEIBHOTO TIOHKEHHS PEHTHHTA HA OIHY CTYIICHb.

HToroBoe 3HaueHHE PACCUNTAHHOW BEIMUYMHBI B IIPOIEHTAX OKPYIJISAETCS J0 2-X 3HAKOB IIOCIE
3aITOH, @ NTOrOBOE 3HAUCHHE, PACCUNTAHHOE B JOJISX, OKPYIJIAETCS 10 4-X 3HAKOB MOCIIE 3aIsATOMH.

I[Ipu ompenenenun obmero oObemMa 00s3aT€TBCTB, CpPOKAa TOTAIIEHUS 3aJI0JDKEHHOCTH
Yrpasisironias KOMIAaHUSI pYKOBOJCTBYETCS CIEAYIOLTUM:

— Ecnu ycnoBusi 3aKII0YEHHOTO JOrOBOpa MPENINOoJaraloT MpU3HAHUE B COCTaBE aKTHBOB
®doH/la 33I0KEHHOCTH KOHTPAareHTa ¢ OMNpeAeNeHHOW MEePUOJUIHOCThIO (HampuMep, OoreparoHHas
apeH/ia), BEJIMYMHA KPEIUTHBIX YOBITKOB M CPOK IOTAlIEHUS PACCUYUTHIBAIOTCA OTAEIBHO IO KaKIOW
MPU3HAHHON CyMMe€ 33JJ0JDKEHHOCTH KOHTPareHTa.

— [Ipu oTpaxkeHnu morameHus IeOUTOPCKOI 3a0KEHHOCTH TIPU MOCTYIUICHHH TUTaTeKeH
OT KOHTPAareHTOB YTpaBIAIOMIas KOMIIAHUS PYKOBOJCTBYETCS, B IIEPBYIO OdYepedb, Ha3HAYCHHUEM
MOJIyUEHHOr0 IJIaTexa, Jjajee mnoyiokeHusMu crtatbu 319.1. DI'paxnpaHckoro koxaekca Poccuiickoit
denepanuu.

— Ecnu ycnoBus 3aKIFOYEHHOTO JIOTOBOpa MPEANOIaraloT eIMHOBPEMEHHOE MPU3HAHUE B
cocraBe akTHBOB DOHMA 33T0DKEHHOCTH (HAIIpUMeEp, JOTOBOPHI KYIUTM-TIPOJAXKH aKTUBOB) M TIOTAIICHHE
3/I0JDKEHHOCTH TPOW3BOJIUTCS TPAHIIAMHU B COOTBETCTBHUH C TpaduKOM, TO TOJX OOmMKUM 0O0BEMOM
00s13aTeTLCTB KOHTPAreHTa MOHUMAETCs BCS HETIOTAIlIEHHAs CyMMa JI0JTa, a CPOK UCUUCIIsIeTcs TIo Hanbouee
paHHEe| JaTe morameHust TAKOTO JI0JITa, YCTAHOBICHHOH JI0TOBOPOM.

3. Ouenka akruBoB. Cayuaii gedoJrra.
Jlis Bcex KJIACCOB aKTHBOB, HAXOSIIUXCS B COCTOSHHHU Jae(oINTa, CIpaBeIIMBas CTOUMOCTh
AKTHUBA ONPEACILIETCS CISAYIOIINM CIIOCOO0M:

N
Py
PV, = ZW « (1— PD(Dn) * LGD)
n=

raec

PVey — clipaBeuiiBas CTOUMOCTH 00ECHEHEHHOTO aKTUBa (0053aTeNIbCTBA);

N - KOJIM4eCTBO AEHEKHBIX MOTOKOB J0 IATHI MOTAIICHUS aKTHUBA (00513aTEILCTBA), HAUHHAS C NATHI
onpeznenenust CHA;

P, - cyMMa n-oro JeHe:)HOTO MoTOKa (TIPOIIEHTH ¥ OCHOBHAS CyMMa);

N - MOPSAKOBBIA HOMEP ICHEKHOTO ITOTOKA, HAaUMHAas ¢ AaThl onpeaeieHus CUA;
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N - xonuvecTBO AHEW OT matel ompenenenus CUA no matel n-oro JeHEXKHOro noroka. s
MPOCPOYEHHOW YacTH 3aI0JDKEHHOCTH B KadecTBe Dp mpuHMMaercs 1 1eHb, €Clii MOTHBHPOBAHHBIM
CYXKJICHHEM HE yCTaHOBJICH HHOU CPOK;

I'n¢f) - Oe3pucKoBas CTaBKa IMCKOHTHPOBAHMSA B IPOLEHTaX ToAoBbIX. Jlus poccuickux
KOHTPareHToB HcIoib3yercs 3HadeHne craBku KB/l MockoBckoil Oupykn Ha AaTy pacdera CIpaBeIHBOI
CTOMMOCTH C  y4eTOM CpOKa  JI0  TOralieHHs  COOTBETCTBYIOLIETO  IUIaTexa P,
(https://www.moex.com/s2532), paccuuTaHHas € TOYHOCTBIO [0 JBYX 3HAKOB MOCJE 3amsToi; s
MHOCTPaHHBIX KOHTPareHTOB HCIIOJBb3yeTCs CTaBKa JOXOJIHOCTH IO OCYAApPCTBEHHBIM LIEHHBIM Oymaram,
«CTpaHa pUCKa» KOTOPBIX COOTBETCTBYET «CTpaHe PUCKa» KOHTpareHTa 1o fqanHbsM MC Bloomberg.

PD(Dn) (Probability of Default, BeposiTHOCTb AedonTa) — BEpOATHOCTD, C KOTOPO# KOHTPAreHT B
teueHue D(n) mHEH MOKET 0Ka3aThCsS B COCTOSHUH Ae(OTa, IIOPSIOK OIpeIeIeHUs] KOTOPOH YCTAHOBIICH B

HACTOSIIIEM IIPMIIOKeHNH. 11l akTHBOB B cirydyae aedonra 3HaYeHUE nokasarens PD nmpuHIMaeTcs paBHbIM
100%.

LGD (Loss Given Default, morepn mpm OaHKpPOTCTBE) — MOJSA OT CYMMEI, ITOJBEPKCHHOM
KPEAUTHOMY PHCKY, KOTOPasi MOXET OBITh ITOTEPsHA B cIydae AedoiTa KOHTPareHra.

B cinydae BbIxoma JeOMTOPOB/KOHTPAreHTOB/SMUTEHTOB/3aCMIIMKOB W3 COCTOSHUS zAedonra
nepexoji BO3MOXKEH TOJBKO B cOCTOsIHHME obOeciieHeHus. CripaBeaiiBas CTOMMOCTh TaKoi 3aJ0JDKEHHOCTH
oIpeziesIsieTcs B COOTBETCTBHU € pasziesoM «2. Onenka aktuBoB. ObeciieHenne 6e3 nedonray.

[Tpu 3TOM 1O KOHTpareHTam, B OTHOIIEHUH KOTOPBIX BEJIMYMHA KPEJUTHBIX YOBITKOB pacCUMTaHa
Ha OCHOBE COOCTBEHHOI CTATUCTUKK Y TIPaBISIOMICH KOMIaHUH:

- B ClIy4ae OTCYTCTBHUS (PaKTHUCCKOW MPOCPOUYKU 00513aTEIBCTB HCMONb3yIoTCs «KoadduiueHTor
KPEIUTHBIX YOBITKOB IIPH OTCYTCTBHH MPU3HAKOB 00CCIEHEHUS 10 (haKTHUECKOH MPOCPOUKH (aKTUBBI Oe3
NPU3HAKOB OOCCLCHEHMs), PACCUMTAHHBIE HA OCHOBAaHMM CTaTUCTHYECKUX JAaHHBIX YIIPABIISAIOMIEH
koMmaHuu 3a 2018-2021rr.».

- Tpu HamMuuu  (AKTHYECKOM NPOCPOUKM 00s3aTenbecTB HcHonb3yrores  «KoadduimenTs
KPEIUTHBIX YOBITKOB TpH (hakTUdeckoi mpocpouke (obecueHeHne Oe3 aedonra), paccunTaHHBIE Ha
OCHOBAHMH CTaTUCTUYECKUX JaHHBIX YTpasistonied kommanuu 3a 2018-2020rr2021rr.».

4, MeTO}I y4yeTa KPECAMTHBIX PUCKOB, IIYTEM OIICHKH CHDaBeﬂHHBOﬁ CTOUMOCTH 110 OTYECTY
OILICHIIIMKA TI0 COCTOSIHHMIO HA JIATy, He paHee BO3HUKHOBEHHS COOBITHS, BEIYIIEro K 00ECIEHEHHIO.

[puMeneHrne OTYETAa OUCHINMKA JUISI LeJel OMpeeeHHs CIPaBeUIHBOM CTOMMOCTH C yY4ETOM
obecleHeH s BO3MOXKHO IS BCEX aKTHUBOB, a TaK JKe AJIs IPOCPOYCHHOH 1eOUTOPCKOM 3a10/KEHHOCTH.

3. Tlopsiaok ompenesieHUs BeTHYNHbI KPEAUTHBIX YOBITKOB

Jdnst meneid KOPPEKTUPOBKM Ha KPEIUTHBIH PHUCK KOHTpareHTa YIIPaBiAIomas KOMITAHHS
UCTIONB3YeT ciefaytomue mnoaxoasl k ompeaenenuio PD, LGD wn BenmuunHbl KpeaWTHBIX YOBITKOB (B
COOTBETCTBHH C MOPSIIKOM, OTpeiesieHHbIM B 1. 2 pazaena |11 mactosimux [Ipasuin):

— Ha ocHoBaHMHM IyOJIMYHBIX CTATHCTHYECKUX JAHHBIX 10 BepostHOCTAM nedoinra (PD) n
notepsM B cirydae nedonra (LGD) oaroro us peiituarossix arentctB Moody’s Investors
Service®, Ananutuueckoe Kpeaurnoe Peiitunrosoe ArentctBo (AKPA), Pelitunrosoe
areatctBo RAEX («Dxkcmept PAy), Fitch Ratings, S&P Global Ratings, myGnukyemsix Ha
caliTe COOTBETCTBYIOIIETO PEHTHHIOBOTO areHTCTBA B COCTaBe €XErogHOro oryera. [lo
KOHTpareHTaMm, KOTOPBIM ObUI IIPUCBOEH BHYTPEHHUI PEUTHHT YIIpaBisioNniell KOMITaHHH,
UCTIONB3YIOTCS ITyOJIMYHBIE CTATUCTUYECKHE AaHHBIE 10 BeposiTHOCTIM Aedonta (PD) u
notepsM B ciydae aedonra (LGD) peiitunrosoro arenrcrea Moody’s Investors Service
(a TakKe JIpPYrMX PpEUTHHIOBBIX areHTCTB B MOPS/IKE YMEHBIICHHsS HPHOPHUTETA
Amnanmutnueckoe Kpenntnoe PeitrunroBoe ArenrcrBo (AKPA), PeliTuHroBoe areHTCTBO
RAEX («2xcnept PAy), Fitch Ratings, S&P Global Ratings);

13 Mcrounnk panneix - Annual default study: Following a sharp rise in 2020, corporate defaults will drop in 2021
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1258722

PD: Ta6bmuua Exhibit 43. Average cumulative issuer-weighted global default rates by alphanumeric rating,
1983-2020

rpada 1 — Ha ropmsoHTe 1 TOI.

LGD: Ta6nuua Exhibit 6. Average corporate debt recovery rates measured by trading prices

crpoka Sr. Unsecured Bank Loan

rpada 1983-2020.
Ipu stom LGD paccunteiBactest kak: LGD = 1 — RR (recovery rate).
Dopmyna 6 Glossary of Moody’s Ratings Performance Metrics:
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1006619
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— Ha ocHoBaHMH COOCTBEHHBIX Ha6n}0z[aeme CTaTUCTUYCCKUX NAaHHBIX, MOATBCPIKAAOIIUX
CTCIICHb 06CCH€HCHI/IH (BeJ'II/I‘II/IHI)I KpEAUTHBIX yGLITKOB), B 3aBUCHUMOCTH OT CpOKa
MPOCPOYKH, KPCAUTHOTO KAaY€CTBA KOHTPAreHTa U OXUAACMbIX K IMOJYYCHUIO JCHCKHBIX
IIOTOKOB.

4. Tlopsaaok ompesesieHHsl BeJUYMHbI KPEAUTHBIX YOBITKOB HA OCHOBE COOCTBEHHOI
CTATHCTHKH YNPaBJsAOeil KOMIAHUU

B cBomx pacderax Ympapisromas KOMIIAHHUS NPHICPKUBACTCS CIEIYIOMHX OOIIENpHU3HAHHBIX
MPHUHIAIIOB cOopa 1 00padOTKH CTaTUCTUIECKOI HH(pOpMAIHN:

— cTaTHCTHUYeCKask nH(popManus KOHKHA OBITh PENPE3CHTATUBHOM [UIS KIACCOB KPEIUTHBIX
TpeboBaHuii (IpyIIBI OJJHOPOIHBIX KPEIUTHBIX TPEOOBaHMUI), B OTHOIIEHHH KOTOPBIX OyIyT HIPUMEHSITHCS
pe3yabTaThl PACUETOB,;

— pacder KOd(pUIMEHTOB KPEOUTHBIX YOBITKOB BKIIIOYAeT B ce0sl BEpOSTHOCTH Jedosra
(PD) u yposens noreps npu gedointe (LGD) n 1omkeH OCHOBBIBATHCS HA TIEpHOJie HAOIIOICHNH, KOTOPBIN
OXBaTHIBAeT KaK MUHIMYM OJMH TOJHBIN UK AEJI0BOM aKTUBHOCTH;

— ornpezenseMble YPaBIAIOMEH KOMIAaHUEH 3HAYCHUS BEPOSTHOCTH Ie(onTa IOIKHBI
COOTBETCTBOBATh (haKTHUECKON YaCTOTE PEaM30BAHHBIX Ie(ONTOB NEONTOPOB/KOHTPATEHTOB, a 3HAYCHUS
YPOBHS TOTeph Ipu aedoire, ompexaensemble Ympapistomeid KommaHuel, NOMKHBI COOTBETCTBOBATH
(haKTHIECKUM 3HAUEHHSAM PEabHBIX MOTEPH NPH Ae(OITE KOHTPAreHTOB.

Ha ocHOBe moOmy4eHHBIX pacyeToB, YIPaBIAIOMAs KOMIIAHMSA paclpenensier (paHKupyer)
€O TOPOB/KOHTPAr€HTOB COTJIACHO YPOBHIO KPEIUTHBIX YOBITKOB M CPOKY IIPOCPOUYEHHON 33/10/DKEHHOCTH.

PyKkoBOACTBYsICh BBINICYKAa3aHHBIMU MPUHIMIIAMH, YIPaBIIIOMAs KOMIIAHHS IMPOBOJIUT cOOp
CTaTHCTHYECKOH MH(pOpMalK, HEoOXoAMMOHM maist pacuera KOX(PQUIMEHTOB KPEIUTHBIX YOBITKOB,
OCHOBaHHBIX Ha IoKa3atelsix BepostHocTu nedointa (PD) u ypoBHs noteps npu nedounre (LGD).

Pacuer k03()(ULNEHTOB KPEeAUTHBIX YOBITKOB (0OECIIEHEHHU) OCHOBBIBAETCSl Ha CTATHCTHYECKUX
JTAaHHBIX, MOJATBEPXKIAIOIIMX CTENEHb OOECIIeHEHUs, B 3aBHCHUMOCTH OT CPOKa IIPOCPOUKHU, KPEIHTHOTO
KayecTBa KOHTPAareHTOB U OXKHJAEMBIX CPOKOB IOJYYCHMs ACHEKHBIX IMOTOKOB, UCIONB3Yysd MaTPHYHBIN
METOJI TPYHIUPOBKH KOHTPAreHTOB 0 CPOKAM 33/I0JDKEHHOCTH M IPYIIIIaM KOHTPareHToB, pa3paboTaHHBIN
VYnpapnsiomed KOMIaHHEH Ha OCHOBAaHMM HMCEIOUIMXCS Yy HEE CTaTUCTUYECKMX HaHHbIX. OOmas
COBOKYIIHOCTh KOHTPAareHTOB pa3/ieieHa Ha TPYHNbl KOHTPAreHTOB MO CXOXKHUM XapaKTEePUCTHKAM
KPEIUTHOTO PHCKa:

— KOHTpareHT oOpa3oBaH Ooyiee 3-X JeT Ha3aja W ycTaBHBIN kammran Ooixee 100 Teic. pyo.
(oHOBpEMEHHOE BHITIOJTHEHUE YCIOBHH);

— KOHTpareHT o0pa3oBaH MeHee 3-X JIeT Ha3aJ W/WiM ycTaBHbIN kKamutan mMenee 100 Thic.
pyo.;

— (usnueckue numa u UII.

Hctopuueckune ko3((UIMEHTH KPEIUTHBIX YOBITKOB (OOECIIEHEHHs) pPacCUUTHIBAIOTCS ITyTeM
JICNICHHUSI CYMMBbI KPEIUTHBIX YOBITKOB, IO KaX/10il IrpyImme KOHTPareHTOB JOCTUTIIYIO COOTBETCTBYIOIIEH
TPYIIBI IPOCPOUKH, Ha OOIIYI0 CyMMY 3aJI0JDKEHHOCTH 110 BceM KOoHTpareHTaMm. [Ipu aTom Ympasmsronias
KOMITaHHS HCIIOJIB3YET METO KyMYJIITUBHOTO TIOCTPOCHUSI ITPUMEHHUTEIBHO K KaXKA0H IpyIe IPOCPOUKH:

™ o(KpeauTHble YOBITKHY 110 [ rpyIie KOHTPAareHTOB IIPHU CPOKE MPOCPOYKH OT 1 J10 n Heidt)

Y.(06'beM IPOCPOUEHHOM 3310/ HKEHHOCTH 10 BCEM KOHTpareHTam)

KoadduuneHTs! KpeTUTHBIX YOBITKOB IIPH OTCYTCTBHU IIPU3HAKOB 00ECIICHEHHS 10 (haKTHUECKOH
MPOCPOYKH (aKTUBBI 0€3 MPU3HAKOB 00ECIICHEHNs), pACCYMTAHHbIC HA OCHOBAHMH CTATUCTHUECKHUX JaHHBIX
Vnpasnsoneii komnaauu 3a 2018-2021rr.14:

I'pymnma 1e6uTopoB/ KOHTPArEHTOB Kpenutnsie yositku (PD*LGD)

JleGurop/koHTpareHT oOpa3oBaH Ooiee 3-X JIeT Ha3al ¥ yCTaBHBIN 9.20%
kamurtan 6omaee 100 Teic. py0. (0OJHOBPEMEHHOE BBIMIOJIHEHHE YCIOBUIT) !

JleOutop/kKoHTpareHT 00pa3oBaH MeHee 3-X JIeT Ha3a/l /WK YCTaBHbIN 27 29%
xanmTan meree 100 TeIc. pyo. !

Duznueckue nuna u UIT 35,33%

% Ecmm CTOPOHOH 10 TOTOBOPY SIBISIIOTCS [Ba U Ooliee KOHTPAreHTOB, MOMAJAIONINE B pa3HbIC IPYIIBI JeOUTOPOB/KOHTPAreHTOB,
IPUMEHEHHIO TOJIeXKaT Hanboee BeIcokue kodddunuentsr PD u LGD.
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KoaddurmeHTsl KpeTUTHBIX YOBITKOB NpH (HaKTUUECKOH mpocpouke (obecieHeHue Oe3 aedoinTa),
ACCUMTAaHHBIE HA OCHOBAHUM CTATUCTUYECKHUX AAHHBIX Y IPABIISIONIEH KOMIAHUH 32 2018-20217r.%5;

I'pynmna koHTpareHToB

Kpenutnsie yositku (PD*LGD),

TIPU IPOCPOYEHHOM

3a10/oKkeHHOCTH OT 1 10 30 nHei

KpenurtHble yobITKH
(PD*LGD) npu cpoke
MIPOCPOYEHHON
3a/10JDKEHHOCTH

ot 31 o 60 gueit

KpenutHbie yObITKH
(PD*LGD) npu cpoxe
MIPOCPOUEHHON
3aJ]0JDKEHHOCTH OT 61 110
90 nueit

KouTtparent obpasoBaH 6oiee
3-X JIeT Ha3a 1 U yCTaBHBII
karutain 6osaee 100 ToIc. pyo.
(OTHOBPEMEHHOE BBITIOJIHEHUE
ycoBHil)

9,20%

9,95%

10,37%

KownTparenT o6pa3oBan MeHee
3-X JIeT Ha3a W/UITH YCTaBHBII
karutan meHee 100 Tbic. pyo.

27,29%

29,94%

30,94%

Dusnueckne numa u UIT

35,33%

44,73%

45,44%

KoadduuueHT KpemuTHBIX YOBITKOB s ciydas naeoiiTa, PAaCCUUTAHHBIC HA OCHOBaHUU
asJistronteil komnanuy 3a 2018-2021 rr.:

CTaTUCTHYCCKUX NTAaHHBIX Vo

KpeautHbie yOBITKH KpeautHbie yOBITKH
(LGD) npu cpoke (LGD) npu cpoke Kpemurnbie yobitku (LGD) nipu cpoke
I'py1ia KOHTPareHToB [POCPOYCHHOM POCPOYCHHOM [IPOCPOYCHHON 3a/I0JKEHHOCTH CBBILIE
3a10JDKEHHOCTH OT 91 3a70JDKeHHOCTH oT 181 365 nueit
10 180 nueit 110 365 nHei
KonTtparent obpa3oBaH Gomee 3-
X JIET Ha3aJl ¥ YCTaBHBI
kamuTan 6osee 100 ThIC. pyo. 11,09% 11,70% 11,70%
(OJHOBPEMEHHOE BBITIOJHEHUE
yCII0BHiT)
Konrparent o0pa3oBan MeHee
3-X JIeT Ha3aj /WK yCTaBHbII 32,14% 32,73% 38,00%
kartan meHee 100 TbIc. pyo.
Dusnueckue muma 1 I 46,63% 49,44% 50,30%

OCHOBI)IBaHCI) Ha MMCHOIHUXCA CTATUCTUYCCKUX JIaHHBIX, praBH)HOIlIaSI KOMIIaHUsA YCTaHOBWJIA,
4TO B CIIy4ae, €CIH 3aJ0/DKEHHOCTh HE BO3BpAIllCHA B CPOK TPH KAICHIAPHBIX T0Ja, TO BEPOSTHEE BCETO
Takasi 3aJI0JDKCHHOCTh He OyeT BO3BpalleHa W B Oojee MO3MHHN CPOK M BEPOSTHOCTH €€ BO3Bpara Ge3

JOIIOJTHUTCIIbHBIX BJIOKEHUU 10 B3BICKAHHUIO -

MUHMMaJIbHA. J[7 TakoW 320 KEHHOCTH KpEeAUTHBIE

yobiTkH (PD*LGD) ycranasnuBatorcs B pazmepe 100% 1i1st Bcex rpyIin KOHTPareHToB.
KoahdunneHTs KpeAUTHBIX YOBITKOB MOJUIEKAT MEPECMOTPY Y IPaBIISIONIEH KOMIIAHUEH HE pexe
OJTHOTO pa3a B roJ| ITyTeM BHECEHHsI M3MEHEeHHIT B HacTosue [IpaBuia.

5. Tlopsiaok ompenesieHHsI peHTHHIa KOHTPAreHTa

Hacrosmuii mopsnaok CIy)XHT Ul OLEHKM KpPEAMTHOIO PHUCKA KOHTPareHTa, MO KOTOPBIM
VYipasisitommas KOMIAHUS ONpeAeawIa peUTUHT. B kauecTBe peTHHra KOHTPareHTa UCIOIb3yeTCs:

— AaKTyalbHblE Ha JaTy OLICHKUM DPEUTUHIM IPUCBOCHHBIE KOHTPAreHTY KpPEIUTHBIMU

PEUTHHIOBBIMM areHTCTBaMHU. ECIIM KOHTpareHT UMeeT PEUTHHIU Pa3HbIX YPOBHEH OT

HECKOJIBKUX PEUTUHIOBBIX Aare€HTCTB, TO JJI LEJIEH OLIGHKM B KaueCTBE PpEUTHHIra

KOHTpareHTa MIPUHAMACTCS HAUMEHBIITHHA u3 TIPUCBOCHHBIX pEUTHHTOB
COOTBETCTBYIOIIMMH PEHUTHHTOBBLIMH areHTCTBAMH C MPUMEHEHHEM COOTBETCTBUS
ypoBHEW peHTHHTOB 10 Tabuile COOTBETCTBHS KAl PEHTHHTOB:
BuyTpennss
Pei 3 Moody's S&P Fitch peiiTHHrOBasK
CUTHHIOBasA AKPA KCIepT MoEeIb YK
rpynna PA
Mexaynapoanas mkaJjia
Baal BBB+ BBB+ BBB+
Peiirunrosas | - A pARU) | ruAAA Baa2 BBB BBB BBB
rpymma |
Baa3 BBB- BBB- BBB-

5 Ecnu cTOpoHO# 10 10TOBOpY SIBIAIOTCS JBA M 0OJIEE KOHTPAreHTOB, NOMAJAIONME B PA3HBIE TPYIIb JIEOUTOPOB/KOHTPATEHTOB,
IPUMEHEHHIO MOJIeXKaT Hanboee BeIcokHe kodddunuentsr PD u LGD.
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AA+(RU),
AARU), | TUAAH Bal BB+ BB+ BB+
ruAA
. AA-(RU)
Petitnaronas
rpymma |l
A+(RU), ruAA-,
A(RU) (AT Ba2 BB BB BB
A-(RU), ruA, ruA-
BBB+(RU) | , ruBBB+ Ba3 BB- BB- BB-
BBB(RU),
BBB-(RU) ruBBB Bl B+ B+ B+
Petituaronas ruBBB-,
rpymma Il BB+(RU) ruBB+ B2 B B B
BB(RU),
BB-(RU) ruBB B3 B- B- B-
CCC+
Peiftunrosas CCC, CCC
rpynma IV CCC,CC,C cc. ¢ Caa, Ca, C CCC,C CCC,C cCe-
CcC

— €CIIM y KOHTPareHTa OTCYTCTBYET PEHTHHI YKa3aHHBIX PEHTHHTOBBIX arcHTCTB Ha JAATy
OLIEHKH, TO OLEHKAa PEHTHHra KOHTPAareHTa IPOM3BOAWTCS HAa OCHOBE BHYTpPEHHEH
PEUTHUHIOBOM MOJENU YIpaBidooIed KOMIAHUU. BHYTpeHHUN pelTUHT npucBanBaeTCs
[0 MEXIYyHapOJHOW INKaJe COIJIACHO TaOJIMIE COOTBETCTBHS IIKal PEUTHHTOB
(mpuBeneHHOH BbIE). BHYTpeHHHMH PEHTHHI I€pecMaTpUBACTCS/TIOATBEP)KAACTCS HE
pexe 1 pasza B roj, WM B ciiy4yae NOSBICHHS MH(POPMAIMU O 3HAYUTEIBHOM YXYIIICHHN
(MHAHCOBOTO  IOJIOXKEHUsSI KOHTpareHTa. CBeJeHUss O BHYTPCHHEM pPEUTHHTE,
IIPUCBOCHHOM KaXa0My KOHTpareHTy-3aeMIUKY, MIPEOCTABIIAIOTCS B
CrerMaan3upOBaHHBINA AEMO3UTApUN HE MO3JHEee JaThl Hadyaja MPUMEHEHHs HaCTOSIIUX
ITpaBu, a Taroke exerogHo He no3auee 31 nexadps xaxaoro rojxa. B cinydae nepecmotpa
BHYTPEHHEI0 PEHTHHIa, CBEJCHHMA O HEM NpeAoCTaBisAioTcs B Creruaan3HpOBaHHBINA
Jerno3utapuii He mo3gHee | pabodero aHsA. Ilo HOBBIM KOHTpareHTaM-3aeMIIHKaM
CBEIICHMSI O BHYTPEHHEM peHTHHre mpepocraBisitoTcs Crenuann3upoBaHHOMY
JICTIO3UTapHIo He 1o3/iHee | pabodero IHS ¢ 1aThl MPU3HAHMS B COCTaBe aKTHBOB 3aliMa 1
WHOTO aHAJIOTMYHOTO HHCTPYMEHTA.

IIpn nepBOHaYaJbHOM TPH3HAHUM 3aliMa, aHaIN3 (UHAHCOBOW OTYETHOCTH 3aeMINUKa |
MIPUCBOEHNE BHYTPEHHETO PEHTHHTA IPOBOUTCSA HA OCHOBAHMH MOCIIEAHEH TOCTYITHOW HA MOMEHT aHaIu3a
OyXxranTepckoil 0OTYETHOCTH KOHTPAreHTa,

AHanu3 (UHAHCOBOM OTYETHOCTH B paMKaX €XEroJHOr0 IepecMOTPa/TIoATBEPKACHHS
BHYTPEHHETO PEUTHHTa IIPOU3BOUTCS] HA OCHOBAHUH T'OJIOBOIT OyXIraJaTepCKOl OTYETHOCTH KOHTPAreHTa;

B cnydae mosBieHuss uHopManuMM O 3HAYUTENFHOM YXYALICHUH (HUHAHCOBOTO MOJIOXKEHHMS
KOHTpareHTa aHajgn3 (UHAHCOBOH OTYETHOCTH M IEPEeCMOTP/NOATBEP)KICHHE BHYTPEHHErO pPEeHTHHTa
MPOU3BOJUTECS Ha OCHOBAHMH TOCJIEIHEH OCTYIHOM Ha MOMEHT aHalM3a OyXraJaTepCcKOW OTYETHOCTH
KOHTpareHTa.

[Ipu onpeneneHun peHTHHra KOHTpPareHTa Ha OCHOBE BHYTPEHHEW PpEHTHMHIOBOM Mojaenu
VYnpasnsmomneil KOMIaHUU, IPUMEHSIOTCS CAEeAYOLINe IPaBUia:

— JUIsl JIeNO3UTOB M CPEJCTB, pAa3MEUICHHBIX Ha OaHKOBCKMX cCueTaX B KpEIUTHOU
OpraHM3alliM, HCIIOJIb3YEeTCA/ONPEAETIeTCS PEUTHHI COOTBETCTBYIOIIEH KpEeIUTHON
OpTraHH3aINH;

— i1 3aiMOB WM aHAJOTHYHBIX HMHCTPYMEHTOB, HCIIOJIB3YETCA/ONPENEISIeTCS PEeHTHHT
3aeMIIMKAa WM COOTBETCTBYIOIIETO MOPYYHUTENS, MPH YCIOBHH HANWYHS IO JOTOBOPY
MIPEJOCTABIICHHS 3aiiMa TIOPYIHUTEIIECTRA.

5.1. MeTopos10rusi NPHCBOEHNSI BHYTPEHHEr0 PeHTHHTA 32eMIIHKOB

PeiitunroBass mMopmens HeoOXoauMma JUIS ONpENeNeHUs] KPEAMTOCHOCOOHOCTH 3aEMIIMKOB U
MPUCBOEHUSI BHYTPEHHErO0 PENTHHra, ¢ LENbI0 KOPPEKTHPOBKH CHpPaBEJIMBOM CTOMMOCTH aKTHUBOB Ha
KPEIUTHBII PUCK 3aeMIIKKa (coryacHo MyHKTY 13 HacTosmux [Ipasn).

BxoaHBIME JaHHBIMH PEUTHHIOBOM MOJAEH SBISIOTCS ONPEAEIECHHBIE XapAKTEPUCTUKU KOMIIAHUH
(¢puHaHCOBBIE W He()HWHAHCOBBIC), B3BEIICHHBIE HCXOIA W3 WX BAXKHOCTH. PeWTWHrOBas MoOIenh
KOPIOPaTHBHBIX KOMIIAHUH TAaKXK€ YUUTHIBACT BIMSHIE CTPAHOBOTO U OTPACIEBOTO pUcKoB. KoppekTupoBka
Ha YPOBEHb CTPAHOBBIX PHCKOB IPOM3BOJUTCS Ha OCHOBE PEHTHHIOB KPEIWUTHOTO KIMMaTa CTPaHBI U
CTENCHN 3aBUCHMOCTH OM3HECa PEUTHHIYEMOH KOMITAHHH OT CTPAHOBBIX pHUCKoB. OTpacneBas crenugpuka
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KOpHOpaTHBHOﬁ KOMIIAaHWU YUUTBHIBACTCH B peﬁTHHFOBOﬁ MOACIN KaK B BUAC OTACIIBHOTI'O IIOKAa3aTeisd, TaKk U
Ha OCHOBEC SKCIIEPTHOI'O aHaJIM3a C y4€TOM 3HAYUMOCTH TEX UJIN UHBIX cTaTeii OTYUETHOCTHU XapaKTCPHBIX IJIs
Ppa3JIMYHbIX 0Tpacneﬁ. Taxoxe MMPOBOAUTCS OLICHKA CHCHI/IqJI/I‘-IeCKI/IX JUTA OTpaciiv noka3aTejeH JesTeIbHOCTH

KOMIIaHHWH.

OGHIaS[ Ta6m/ma (PAKTOPOB U BCCOB NPEACTABJICHA HUIKC!

Bec noarpymimel B

Bec nokazarens

[loarpynna gakropos [Tokazarenu B UTOTOBOM
Arpymna ¢ p HUTOTOBOM Oaiie
Oarure
CrpanoBsle dakTopst (25%)
CrpaHa ¥  OCHOBHBIC  PBIHKH 506
JICSITEIIBHOCTH
Ouenka cpefsl 25% XapakTepucTUKa YKOHOMUKH CTPaHbI 10%
PerynsaropHas cpena 5%
PeliTuHr ctpansl 5%
Busnec-daktops! (30%)
Ornenka 10% CTpyKTypa BJIaJeHUs 5%
COOCTBEHHUKOB BeposaTHOCTh NOIepKKU 5%
PrIHouHbIe TO3UIIMH 4%
OTpacneBoil puck 8%
Onenka OwuszHeca H 3aBUCUMOCTh oT
. " 20% y 4%
KOHKYPEHTHOH Cpeibl MOCTABIIMKOB/IOTpeOUTENCH
LleHOBBIC/BaIIOTHBIE PUCKU 2%
KpenutHas ucropus 2%
dunaHcoBbIe (hakTopsI (45%)
KauectBo oT4eTHOCTH
6,8% KauecTBo oT4eTHOCTH M ayanuTa 6,8%
U ayuTa
Bennunna BeIpyuKH 1,1%
JluHamMyKa OCHOBHBIX 4.4% BenuunHa COBOKYIIHBIX aKTUBOB 1,1%
ToKazaTesnei ' JlMHaMKKa akTUBOB 1,1%
JlnHaMuKa BBIPYUKH 1,1%
JlonroBast Harpy3ka 10,1%
[ToxpeITHE IPOLIEHTHBIX TUIATEXKEN 3,4%
Jonrosas Harpyska 20,2% P port 0
CrpykTypa onra 3,4%
HesaBucumocTts 3,4%
OCTYII K pBIHKAM KamuTajia 2,0%
YOKp
Koaddumument TeKyIei 0
0 2,7%
JIukBUAHOCTH 6,8% JIMKBHATHOCTHA
Kospduuuent MTHOBEHHOM
Pepru 2,0%
JUKBUIHOCTH
OKcriepTHas OIICGHKAa JWHAMHKH U 07%
MEPCICKTHB MTPHOBUIPHOCTH '
CBOOOHBIN IEHEKHBIN ITOTOK 1,4%
IIpuOBLIEHOCTE 6,8% PenrabenpHOCTE aKTHBOB 0,7%
p
PenrabenbHocTh Kanurana 1,4%
Map>ka gyrcTol npuObLIN 1,4%
Mapxka EBITDA 1,4%

Kaxp1if 13 KOMIIOHEHTOB PEHTHHIOBOI MoJieN (MIEpEeYeHb CM. B TAOJHIIE) MPEICTABIAET COOOM
OTJIE€JbHO B35TOE HANPABJIEHUE UCCIIEIOBAHUS OJHOTO MIIM HECKOJIbKUX aCIEKTOB JAESTEJIbHOCTH KOMITAHUU
Y OLICHUBAETCS 0 ONpeeNIcHHO mkaie, ot 0 1o 120 6anos. OueHka (akTopOB MPOU3BOAUTCS IOCPEICTBOM
MeTo1a GPUHAHCOBBIX KOA((HUIIMEHTOB M METO/1a IKCIIEPTHOTO aHAIN3a.

PeiiTuaroBass MOJAENh MMEET MOJNYJIOTAPUPMHUIECKYIO CIEeMUPUKANI0, TO €CTh 3aBHCHUMOCTH
WUTOTOBOTO ©Oamra OT JorapuMoB KOJIMYECTBEHHBIX TEPEMEHHBIX M OT (PUKTHUBHBIX MEPEMEHHBIX

(xaduecTBeHHBIE (AKTOPHI).

HToroBelii 6ayim pedTUHTOBOM MOENN PAaCCUMTHIBAETCS KaK CyMMa IOJIYYEHHBIX MO (pakTopam
0aJUIoB, B3BEIICHHBIX B 3aBUCHMOCTH OT BeCa, IIPUBEICHHOTO B Ta0IuUIle (haKTOPOB U BECOB:

TOTAL SCORE =} ; Xi * Ki, rie

Ki — 3Ha4eHwue i-ro kputepus;
Xi — COOTBETCTBYIOIIHIA JAHHOMY KPUTEPHIO BEC.
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HeobxonuMbpiMu UCTOYHUKAMHU HHGOPMAIMK I aHAIu3a (PUHAHCOBOTO COCTOSIHUS KOMITAHUH
SIBIISTFOTCSL:
— OTYETHOCTh, COCTAaBJICHHAs B COOTBETCTBHUHM C MEKIAYHAPOIHBIMU CTaHIApTaMu (HHAHCOBOI
oryerHoctn (IFRS) w/mnm oOmenpunsTeiMu craHmapramu Oyxrantepckoro ydera CIIA (US
GAAP) 3a Tpu OTYETHBIX MEPHOAA C YYETOM MpHMe4aHuil. B ciyuae orcyrcTBus, Oepercs
OTYETHOCTh, COCTAaBJIEHHAas N0 HAIMOHAIBHBIM craHmaptam (@t Poccum — PCBY), wm
yIpaBiIeHYeCKast OTICTHOCTE;
— MaTepHaibl CPECTB MacCOBOI HH(POPMAIIHH;
— ©XKEeKBapTaJIbHBIA OTYET IMUTEHTA IICHHBIX OyMar, WHPOPMAIMOHHBI MEMOPAaHIYM;
— MaTepuabl peUTHHTOBBIX ar€HTCTB;
— MpOoYHEe UCTOYHUKHU KAUYCCTBCHHOW HHPOPMAIIUU O KOMITAHHH.
IlItpadusie u OoHycHBIC Oabl. [Ipu BIIBICHUU (PAKTOPOB, KOTOPHIC HE OBLUTH YYTCHBI B MOJICIH,
HO MOTYT CYIIICCTBEHHBIM 00pa30M MOBIUSITH Ha IUIATEIKECIIOCOOHOCTh U YCTOWYMBOCTh KOMITAHUH, TAHHBIC
(hakTOpBl B 0053aTCIFHOM MOPSAKE MOAPOOHO OMHCHIBAIOTCS, U B 3aBUCHMOCTH OT Ba)KHOCTH BIIASHUS
(akTopa, 3TOMy (hakTOpy MpHCBauBacTCs IITPaHOW WM OOHYCHBIA 0ajl, KOTOPBIH CYMMHUPYETCS C
HUTOTOBBIM 0aJUIOM PEHTHHIOBOW MOJICIIH.
Ucxoms w3 kommvectBa HaOpanHBIX uTOroBeix OamioB (TOTAL SCORE), xommanum
MIPUCBANBACTCSl BHYTPCHHUH PEHTHHT (COTIIACHO MEXIYHAPOJHOW IIKaJle PEHTHHIOB) B COOTBETCTBHUH CO
ClenyromIe Tabnumei:

Hroroserii 6asmt BHYTuPeHHHﬁ
peiTuHT
oT 10 (MexmyHapoHAS
TITKaJIa)

120 120 AAA

119 117 AA+

116 114 AA

113 111 AA-

110 108 A+

107 105 A

104 102 A-

101 98 BBB+

97 93 BBB

92 88 BBB-

87 83 BB+

82 78 BB

77 73 BB-

72 67 B+

66 61 B

60 55 B-

54 52 CCC+

51 49 CCC

48 46 CCcC-

45 0 CcC
IMoporoseie 3HAUEHHUS nokasaresnei JIeSTeIbHOCTH OLIEHUBaEMOTO

KOHTpareHTa/3aeMIIuKa/aeduropa A 1esield Mpu3HaHUs aKTHBA 00ECIICHEHHBIM:

1. OTpUnaTenbHbIH KamuTal (OTPUIIATEIEHBIC YHCTHIC AKTHBEI);
2. YOBITKH 110 UTOTAM 3aBEPLIEHHOTO (PUHAHCOBOTO T'0/1a;
3. CHumxeHue BoIpydkd Ha 50%.

5.2. MeTono0s10THsI TPHCBOEHNSI BHYTPEHHEr0 PeHTHHIa KPeAMTHBIX OpPraHu3anmii

PefituaroBass Mozens HeoOXoamMa ISl ONpPEACTCHHS KPEIUTOCHOCOOHOCTH KPEIUTHBIX
OpTaHU3aIiA, IPUCBOCHUS BHYTPEHHETO PEHTHHTA M MOCIEAYIOMIEr0 pacdeTa KPeIUTHOTO PHCKA, C IICTBI0
KOPPEKTHPOBKH CIPABEIINBON CTOMMOCTH aKTHBOB Ha KPEAUTHBIN PUCK KPESAUTHOW OpTaHU3AIHH.
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BXOL[HLIMI/I JaHHBIMU peﬁTI/IHFOBOﬁ MOJCJIU ABJIAOTCA ONPCACICHHBIC XapaKTCPUCTUKHU erZIHTHOﬁ
OpraHm3zanuu (q)HHaHCOBI)IC n He(bHHaHCOBbIe), B3BCHICHHBIC UCXOOA U3 UX BAXXHOCTH. Petitunrosas MOICIb
TaKKC€ YYUTBIBACT BJHAHUE CTPAHOBOTO PHUCKA. KOppeKTI/IpOBKa Ha YpPOBCHb CTPAaHOBBLIX PHUCKOB
IMMpOU3BOAUTCA Ha OCHOBE peﬁTI/IHFOB KpEAUTHOr0 KJIMMaTra CTpaHbl U CTCICHU 3aBUCHUMOCTHU OusHeca

peﬁTHHFyeMOﬁ erZ[I/ITHOﬁ OpraHn3anu OT CTPAHOBBLIX PUCKOB.

O06mas TabmuIa (akTOPOB M BECOB IPEICTABICHA HIKE:
Bec HOArpYIIILL B Bec nokazarens
Hoxrpymma ¢akropor pym [Tokazarenu B UTOTOBOM
HUTOTOBOM Oaiie
Oarure
Crpanossie dakropsr (30%)
CrpaHa ¥  OCHOBHBIC  PBIHKH 6%
JICSITEIIBHOCTH
XapaKkTepucTUKa SKOHOMHUKH CTPAHBI
OreHka BIIUSHUS 0 . 0
30% U YPOBCHb pa3BUTUS OaHKOBCKOI 12%
CTPaHOBBIX PUCKOB
CHCTEMBI
PerynsitopHas cpena 6%
PelTHHT cTpaHBI 6%
Bbuznec-gaxropst (30%)
0
Ormenka 20% CrpykTypa BIageHus 10%
COOCTBEHHHMKOB BeposiTHOCTE TOAIEPKKU 10%
0 6 PrrHOYHBIE TO3UIINH 4%
eHKa OusHeca W
N (] uBepcuduKaIys 1o BUIaM Ou3Heca 0
. 10% 6 3%
KOHKYPEHTHOH Cpe/ibl 5
KpenuTHas ucropus 3%
dunancoBbie hakropsl (40%)
KauectBo oTueTHOCTH
0) AUeCTBO OTYCTHOCTHU W ayAUTa ,0%
2% K 2,0%
U ayuTa
Knuentckas KOHLEHTpauus B
Thatt 1,6%
AKTHBaX
Onepartuu co CBSI3aHHBIMHU
patt 1,6%
CTOpOHAMH
OkcnepTHasT — OLEHKA  Ka4yecTBa 320
1
noptdens aKTHBOB
KagecTBO akTHBOB 16% p1 5
1
[IpocpodeHHas 3aJ0IDKEHHOCTD 2,4%
YpoBeHb pe3epBHPOBaHUS 2,4%
Jonss  pO3HUYHBIX  KPEAHTOB B 2 4%
KpEeIUTHOM mopTdere '
AKTHBHOCTh HAa PBIHKE [EHHBIX 0
2,4%
Oymar
BonaTHIBHOCT, W KOHIICHTPAIHS 2 0%
CpEACTB KJIMEHTOB !
JuBepcudurarnus HUCTOYHUKOB 0
. 2,0%
MACCUBHOM 0a3bl
Crpykrypa JlocTyn K pelHKaM Kamuraja 2,0%
00s13aTENLCTB u 10% KoHneHTpanus no cpoyHoCcTH 2,0%
JIUKBUIHOCTD Jonst Mex0aHKOBCKHX KPEAUTOB B 05%
00s13aTeNbCTBAX '
Jons oneparmii PETIO 0,5%
JIMKBUIHOCTE 0,5%
3aBUCHUMOCTD OT PHIHKOB KamuTaga 0,5%
OKcrepTHas OLICHKa  KadecTBa
JloCTaTOYHOCTD " 0 P 1 3,0%
CTPYKTYpa Karurajia 6% Kanrana
PYKTYP JIoCTaTOYHOCTh KamuTaia 3,0%
OKcriepTHas OIICHKAa JWHAMHKH U 2 4%
[TpuOBLIEHOCTH u MEPCICKTHB MPHOBUIPHOCTH '
3G PEKTUBHOCTH 6% PeHTabenbHOCTh AKTHBOB 1,2%
JIeSITeIbHOCTH PeHTa0enbHOCTE KanuTana 1,2%
Y poBeHb NPOLIEHTHON MapKu 1,2%

Kaxkplit 13 KOMIIOHEHTOB PEUTHHIOBOM MoJienH (TIepedeHb CM. B TaliuIle) npeacraBisieT coooi
OTIIEJIbHO B3SITOE HAIIPABJICHHUE UCCIICOBAHNS OJHOTO MM HECKOJIBKUX aCMEKTOB AEATEIbHOCTH KPEIUTHOM
OpTaHU3aI|H U OIICHUBACTCSI 110 ONpeieieHHOH mikaie, ot 0 1o 120 6anos. OueHka (pakTopoB IPOU3BOIUTCS
MOCPENICTBOM METOJIa PMHAHCOBBIX KOA((UIIMEHTOB U METO/1a IKCIICPTHOTO aHAIU3a.
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Petitunrosas MOACTIb HMECCT nonynorapmbMI/IquKylo CHCIII/I(i)I/IKaIII/IIO, TO €CTb 3aBHCHUMOCTbHb

UTOrOBOro Oamga OT JIOrapu(MOB KOJUYECTBCHHBIX ICPEMCHHBIX W OT (DUKTHUBHBIX IIEPEMEHHBIX
(kadecTBeHHBIC ()aKTOPHI).

Wroroseiii 6ain peﬁTI/IHFOBOﬁ MOJCIN paCCUUTBIBACTCA KAaK CyMMa MNOJYUYCHHBIX I10 (baKTOpaM

GaJ'IJ'IOB, B3BCLICHHBIX B 3aBUCUMOCTH OT BECaA, IPUBCIACHHOTO B Ta6nnue (baKTOpOB 1 BCCOB!

TOTAL SCORE =}}; Xi * Ki, rne

Ki — 3Hagenwe i-ro KpuTEpHs;

Xi — COOTBETCTBYIONIHI JAHHOMY KPUTEPHIO BEC.

Heo0xoanmMpIMu HCTOYHUKAaM¥ HH(OpMALWY ISl aHAJIN3a KPETUTHBIX OPraHU3alii SIBISTIOTCS:
OTYETHOCTh, COCTABJEHHAs B COOTBETCTBUM C MEXIYHAPOAHBIMH CTaHAApTaMH (HUHAHCOBOM
oryerHoctn (IFRS) w/mim oOmenpunsaTeiMu craHmaptamu Oyxrantepckoro yuera CIHA (US
GAAP) 3a Tpu OTYETHBIX NEpPHOAA C YUETOM IpUMedaHuil. B ciydae oTCyTCTBUS — OTUETHOCTb,
COCTaBJICHHAs] MO HAI[MOHAJBHBIM CTaHIApTaM WM yIpaBleHYecKas OTYETHOCTb. J[nd OLeHKH
poccuiicKMX KOMMEpUeCKMX OaHKOB BO3MOXKHO HCIIONB30BAaHHE OTUETHOCTH, COCTABICHHOW B
cootBerctBuu ¢ PCBY mno ¢opmam 101, 102, 123 u 135;

MaTepuaisl CpeCTB MacCOBOH HH(OPMAITHH;

©KEKBapTAJIbHBIA OTYET YMUTEHTA [IEHHBIX Oymar, HH()OPMAMOHHEIH MEMOPaHIYM;

MaTepuabl pEHTHHIOBBIX ar€HTCTB;

cnucok adGIMpOBaHHBIX JHL, MHOOPMAIMA O CYIIECTBEHHBIX COOBITHAX, a Talke mHpodas
nHpopManus, NOAJIEKALMX PACKPBITHIO;

TOJIOBBIE OTYETHI, U IPOYNE UCTOUYHUKH KaueCTBEHHOH MH(OOPMALIUK O KPEAUTHOI OpraHU3alHH.

CpeIHEPBIHOYHOT0Y 3HAYEHUS, © HA00OPOT.

I Tpadusie 1 6oHycHbIe 6asubl. [Ipy BhIsBIEHHH (HAKTOPOB, KOTOPHIE HE OBUIN YYTEHBI B MOJEIH,

HO MOTYT CYLIECTBEHHBIM O0Opa3oM IOBJIUATH Ha IUIATEKECIOCOOHOCTh M YCTOWYHMBOCTH KPEIUTHON
opranuzanuu. JlaHHele (akTopsl B 0053aTEILHOM MOPSIIKE MOAPOOHO OMUCHIBAIOTCS, U B 3aBUCHUMOCTH OT
BO)XHOCTH BIMAHUA (pakTOpa, 3TOMy (pakTopy mIprcBamBaeTcs mTpadhHOW Wi OOHYCHBIN Oani, KOTOPBIH
CYMMHPYETCS ¢ HTOTOBBIM 0aJIIIOM PEHTHHTOBOI MOJIEIIH.

Ucxons m3 konmndectBa HabpaHHBIX HTOroBbIX 6amoB (TOTAL SCORE), kpenuTHo#t opraHu3amu

MPUCBANBACTCS BHYTPCHHUH PEHTHHT (COTIIACHO MEXIYHAPOMHOW IIKaJle PEUTHHTOB) B COOTBETCTBHU CO
CIIeyIoIIel TabIuei:

Htoroserii 6ann BuyTpennuii
pEeUTHHT
oT 10 (MexmyHapoHast
IIKasa)

120 120 AAA
119 117 AA+
116 114 AA
113 111 AA-
110 107 A+
106 103 A
102 99 A-

98 94 BBB+
93 89 BBB
88 84 BBB-
83 79 BB+
78 74 BB
73 69 BB-
68 64 B+
63 59 B

58 54 B-

53 50 CCC+
49 47 CCC
46 45 CCcC-
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44 0 cc |

IMoporoBbie 3HAa4YeHUs] TMOKa3zaTeled JESTeNbHOCTH OLEHHBAEMOTO0 KOHTpAareHTa/KpeAuTHOM
OpraHu3aIy/qeOuTopa I Iefiel MPU3HAHUS aKTHBA 00SCIICHEHHBIM:

1. Poct momu mpocpoueHHBIX Kpenutos Oonee 25% kpeautHOro moptdens (cormacHo 101
dopwme);

2. YOBITKH 10 UTOTaM 3aBEPIIEHHOTO (PMHAHCOBOTO T'OJIa;

3. Hapymennss xpenutHo# opraHm3anueil 00s3aTeNbHBIX HOPMATHBOB, COOIIOACHHE

KOTOPBIX IPEANUCHIBAETCS KpeAUTHBIM oprau3anusaM Muctpykmueit 180-U banka Poccun.
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IMpuioxenne 5. Buabl 1e0MTOPCKOI 3210/ I2KEHHOCTH, KOTOPbIE NPH COOJII0IeHUH
omnpe/eIeHHbIX YCJI0BUI KBAJIM(PUIUPYIOTCS, KAK ONlePALMOHHAs 1e0UTOpPCKAast

3aJ0/IZKEHHOCTDb B TECUCHHUE CPOKA ONIEPAIIMOHHOI0 IUKJIA

Bua peouropckoit
3210/I2KEHHOCTH

YecaoBus 119 NpU3HAHUA
AeOUTOPCKOii 3210 LKEHHOCTH
onepanuoOHHOI

Cpox onepanoHHOr0 IUKJIA,
SIBJSIIOLIMIICS HOPMAJIBLHOM
NPAaKTHKOM UCIOJHEHUs
00513aTeIbCTB KOHTPAreHTOM
(10MmycTHMBIH CPOK
HapyLIeHHUs yCJIOBHIA
HCIOJIHEHMSI 00513aTeILCTB
KOHTPareHToM /11
onepanMoHHON Ne0UTOPCKOI
3a/10J1KeHHOCTH )

Jlebutopckas 3aJ0/KEHHOCTD 10
Beitutare HKJ[ mo obOmuranusm
POCCUMCKHX IMUTEHTOB

OTCcyTCTBUE MPU3HAKOB
obeclLieHEHUS

7 pabounx nHeil ¢ AaThl
NpU3HAHUS JeOUTOPCKOM
33I0JDKCHHOCTH

He6HTOpCKa§I 3aJ0JKCHHOCTD I10
BBIIIJIATC HOMMWHAJIA 06erau1/11/1

(TIOJTHOTO/9aCTHYHOTO) o
obnuranusam POCCHIUCKHX
SMHTEHTOB

OTcyTCTBUE MTPU3HAKOB
obeclLieHEHUS

7 pabounx gHEH C JaThl
MIPU3HAHUS [eOUTOPCKON
3a10JDKEHHOCTH

Jebutopckas 3aJ0DKEHHOCTD IO
Beiutare HKJ] mo obOmuranusm
HWHOCTPaHHBIX YMUTEHTOB

OTcyTCTBHE TIPU3HAKOB
obecLieHeHUs

10 pabounx qHEH C JATHI
NpU3HAHUS JeOUTOPCKOM
3aJ0JDKEHHOCTH

Jlebutopckas 3aJ0/DKEHHOCTD 10
BBIIIJIATE HOMHHANa OOIUIraruu

(IIOJTHOTO/4aCTHYHOTO) o
obnuranusam WHOCTPaHHBIX
9MUTCHTOB

OT1cyTCcTBHE IPU3HAKOB
obecreHeHus

10 pabouux mHEH ¢ HaThl
NpU3HAHUS JeOUTOPCKOM
3aJI0JHKEHHOCTH

Jleburopckast 3a10J5KEHHOCTD T10
BO3BpPaTy  CPEACTB CO CYeTa
Opokepa /co cuera B HKI]

OTcyTCTBUE MTPU3HAKOB
obeclLieHEHUS

3 pabounx mHS

Jebutopckasi  3aJJ0/DKEHHOCTD,
BO3HHUKIIIAs B pe3ynbrare
MepeBojia JCHEXHBIX CPEJCTB
(IeHBrU B yTH)

OTCcyTCTBUE MTPU3HAKOB
obeclLieHEHUS

3 pabounx mHS

Jleburopckast 3a10J5KEHHOCTD T10
IIOCTOSIHHOM 4acTu apeHJIHOM
ILTaTHI

Cpok norateHus
3a/10JDKEHHOCTH HE TIPEBHIIIAET
25 pabouux JHEH C 1aThl
OKOHYaHUS apeHJHOTO TepHoa

10 pabounx qHEN C JATHI
HACTYIUJICHUSI CPOKA MCTIOTHEHUS
00s13aTeILCTB, COTJIACHO
YCIJIOBUH 0rOBOpa

Jleburopckast 3aI0J5KEHHOCTD T10
NIEPEMEHHON YacTH apeHJHOU
1aTel (HaIpuMep, BO3MEIICHHE
KOMMYHAaJIbHBIX PAcX0JI0B, IjlaTa
¢ TOBapooOOopoTa)

Cpox mnorarieHus
3/I0JDKEHHOCTH HE TPEBhIIIAST
25 pabounx JTHEH ¢ HaThl
HAYUCIICHUS TaKOH NeOUTOPCKON
3aJI0JKEHHOCTH

10 paboumx nHEl ¢ 1aThl
HACTYIUICHUSI CPOKA MCIIOTHEHUS
00513aTENBCTB, COTIACHO
YCIIOBHIA JOTOBOpa

Jleburopckast 3aI0J5KEHHOCTD T10
HAYUCJICHHBIM HpOHeHTaM Ha
OCTaTOK JCHEKHBIX CPEJICTB Ha
pacueTHOM cyeTe

OTcyTCcTBHE IPU3HAKOB
o0ecrieHeHHs

obeclieHeHre MPOU3BOIUTCS C
TEPBOTO JHS IMIPOCPOUYKH
00s13aTENBCTB OAHKOM

16 Jlna HeomepalMOHHON JEOMTOPCKOHM 3aJ0IDKEHHOCTHM ONMYCTHMBIM CPOK HapyIIEHHS YCIOBMIA
UCIIOJIHCHUS 00513aTeIbCTB KOHTPArCHTOM HE TMPEIYCMOTPEH.
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Jleburopckas 3a0DKEHHOCTS 110
cHelIKaM (o KOTOPBIM
HacTynuia Haubonee paHHAA
JlaTa pacuyeToB)

OtcyTcTBHE ITPU3HAKOB
00CCIICHEHUS;

Cpok noramieHust 1eOUTOPCKOH
3aJl0JDKeHHOCTH He Oonee 15
paboumx 1qHeH ¢ 1aThl ee
BO3HHMKHOBEHHS (C y4ETOM CpOKa
NPOJIOHTAIHU U
Tepe3akIloYeHUI JOTOBOPOB).

3 pabouux AHS

ABaHCEI, BEIIAHHEIE 10 CIEJIKAM
3a cueT umyiuectsa PonHna

OTcyTCcTBHE IPU3HAKOB
o0ecLIeHEHNS
Cpok noramenus 1eOUTOpCKOi
3aI0JDKEHHOCTH He Ooiee 15
pabounx gHEH C JaTH ee
BO3HUKHOBEHUS (C YYETOM CpOKa
MIPOJIOHTAITUH U
Mepe3aKIIUCHUI JOTOBOPOB).

3 pabounx mHA

Oco0ble YciaoBusi, NpUMEHsIEMbI€ /IJI1 OLIEHKH U odecieHeHUusI )IeﬁﬂTOpCKOﬁ 3a40/I>KCHHOCTHU, HE

ylca3amloﬁ B Taﬁﬂl/llle BbIlIIC:

— ,I[66I/ITOpCKa$[ 3aJ0JDKCHHOCTb IO aBaHCaM, BbIJAaHHBIM Ha OIUIATy YCIYT CICHUATIU3UPOBAHHOIO

JIETIO3UTapHsl, Ay JUTOPCKOM OpraHu3amnny, OIEHIINKY, OUpIKe 1 JIHILY, OCYIIECTBISIONIEMY BEJCHUE
peecTpa BIaeNbIEB HHBECTUIMOHHBIX maeB I[IMM® m Ha ommaTy pacxoloB, CBSI3aHHBIX C
JIOBEPUTEIIbHBIM YIIPABICHHEM, OICHUBACTCS 110 HOMHMHATY W OOECLEHHBACTCS C YYETOM
KPEIUTHOTO PUCKa B COOTBETCTBHH C IOPSAKOM, YKazaHHOM B IIpunoxenun 4, no ucredeHnu 25
pabounx AHEH ¢ 1aThl OKOHYaHMS CPOKA OKa3aHMUS YCIYT, YCTAHOBIICHHOH yCIOBHSIMH IOTOBOPA;
JneOuTopckas 3al0JDKEHHOCTh Ympasisttomied kommanuu [IM®, Bo3HuKkmIas B pesyibTaTe
HapyleHUs MpaB BIAJEIbIeB WHBECTULHMOHHBIX I1a€B, OICHUBACTCA II0 HOMHHAILY H
o0ecIieHUBaeTCd C Y4YeTOM KpPEOUTHOTO pPHCKa B COOTBETCTBUM C TOPSAIKOM, YKAa3aHHOM B
ITpunoxenuu 4, no ucteueHUH 25 pabodux JHEH C 1aThl €€ BOZHUKHOBEHHUS.

OOeclieHeHHe yKa3aHHOM JEeOMTOPCKOM 3aJI0JDKEHHOCTH HE IPOM3BOAMTCS TIPH  COOJIOICHUN

CIICIYIOIINX YCITOBHIA:

— Hanuure 000CHOBAHHOTO OKCIICPTHOTO (MOTI/IBI/IpOBaHHOl"O) CYXKACHUA Yr[paanl}omeﬁ KOMITaHUHN
0 TOM, YTO YBCJIMNYCHHUC CPOKOB OKa3aHU:A yCJIYT UJIA NOralliCHUA ,Z[C6HTOPCKOI>‘I 3aJ0JDKCHHOCTHU HE
SABJIACTCA CIICACTBUCM HETAaTHUBHBIX MPOLECCOB, BOBHUKIINX B ACATCIbHOCTU JOJDKHUKA,

— HaJINW4YMC JOKYMCHTAJIbHOT'O MOATBCPIKACHUA OT KOHTPAreHTa CPOKOB IOTalllCHUA 3a10JDKEHHOCTU

/oxazanust ycayr [TUO.

Jleburopckas 3aJ0JDKEHHOCTD 110 BO3MELICHHUIO HAJIOTOB M3 O0/KETa OLIEHUBAETCS 10 HOMHUHAITY U
He 00eCIIeHHBAETCSI He3aBUCHMO OT CPOYHOCTH €€ MoTalleHus. B ciyuae mosryueHust 0T HaJIOroBOro opraHa
pemieHns 00 0TKa3e B OCYIIECTBICHUH 3a4eTa (BO3BpaTa) CyMM H3JIMIIHE YIUITAYEHHOTO HAJIOTa, IIPOUCXOAUT
npekpamenne npuzHanus B [IM®D neOUTOpCcKoi 3aJ0KEHHOCTH MO BO3MEIIEHUIO CYMMBI Hajlora, B
pa3Mepe, YKa3aHHOM B TAKOM PELLEHUH.
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IIpuioxenue 6. [lepeyeHb aKTHUBOB, OLIEHUBAEMBbIX 110 0TYETY OLEHIINKA
HepequL AKTUBOB, OIEHNBAEMBIX 110 OTUETY OLICHIINKA:

— Iennble 6ymaru, o KOTOPHIM HEBO3MOXKHO OMPEACTUThH CIPABEITUBYIO0 CTOMMOCTh HHBIM
crocooom;

— Henpmxumoe UMyIecTBo;

— HMmyiecTBeHHBIC IpaBa U3 JOTOBOPOB YUACTHS B JOJIEBOM CTPOUTEIBCTBE;

— HwmyiecTBeHHbBIE TIpaBa, CBI3aHHBIC C BOSHUKHOBCHUEM MpaBa COOCTBEHHOCTH Ha OOBEKT
HEJIBIXKMMOCTH (€r0 YacTh) IOCIE 3aBEpIICHUS €ro CTPOUTEIbCTBA (CO3JaHUE) W BO3HUKAIOIIME W3
JIOTOBOpPAa, CTOPOHOW MO KOTOPOMY SIBIISICTCS FOPUIMYCCKOE JIMIO, KOTOPOMY MPHUHAMJICIKHUT IIPABO
COOCTBEHHOCTH WJIM MHOE BEIIHOE [IPaBO, BKIIIOYAs MPABO apeH/Ibl, HA 3eMEJbHBIN Y4aCTOK, BBIICICHHBIN B
YCTAHOBIICHHOM TOPSAKE MJIsl 1N CTPOUTENhCTBA OOBEKTa HEIBIKMMOCTH, ¥ (MJIHM) HMEIOLIUM
paspelieHie Ha CTPOUTEIBCTBO O0BEKTA HEJBMKMMOCTH HAa YKa3aHHOM 3E€MENbHOM Y4YacTKe, JH0o
IOPUANYIECKOE JIMIIO, HHBECTUPYIOLIEE CHEKHbIE CPEICTBA HIIH HHOE UMYIIECTBO B CTPOMTEILCTBO 00BEKTA
HEIBUKHMOCTH,

— [IpaBa apeH/ibl HEIBHXKUMOTO UMYILECTBA;

— IIpouass mebuTopckas 3aJ0/DKEHHOCTh, B Cllydae HAJIMYHs MPU3HAKOB OOCCIICHCHHUS U
HCBO3MOXHOCTU UHBIX MECTOI0OB OHpeI[eJ'IeHI/IH cnpaBe,quBoﬁ CTOHUMOCTHU.
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IIpunosxenne 7. [lepeyeHb HHIEKCOB, HCNOJIb3YeMbIX B 1eJIIX ONpeeIeHus

cnpaBe):[.]mBoﬁ CTOMMOCTH IICHHbIX 6yMar.

Ilepeuenb HaO/MI0J2eMBIX U JOCTYIHBIX
OUpKeBBIX MJIOLIATOK

IlepedyeHb HHAECKCOB, HCIOIb3YeMbIX B
KayecTBe PbIHOYHOI0 MHIUKATOpA

ITAO MockoBckast 6uprka (ero mpaBOIpPEeMHUK)

Wunexe Mocbupxu (IMOEX Russia Index)

[My6mmaroe axmmonepHoe o60mecTBo "CaHKT-

[etepbyprckast 6upxa”

lonkonrckas ¢ommosass Oupka (The Stock | Hang Seng Index
Exchange of Hong Kong)

EBponexcr (Euronext Amsterdam, Euronext | CAC 40 Index

Brussels, Euronext Lisbon, Euronext Paris)

Jlonnonckass ¢oumosast Gupka (London Stock
Exchange)

FTSE 100 Index

Hacnak (Nasdaq)

Nasdaq composite Index

Hewmerkast ¢onnosas 6upska (Deutsche Boerse)

Deutsche Boerse AG German Stock Index (DAX
Index)

Hrro-Hopxkekas ponnosas 6upsxa (New York Stock
Exchange);

S&P 500 Index

Amepukanckas GpougoBas 6upxa (American Stock
Exchange

Dow Jones
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